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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY 2YMBOYAIOY
(Na Tnv nepiodo 01/01-31/12/2019)

KUpiol METoyol,

H napouoa etroia €kBean diaxeipiong Tou AloiknTikoU ZupBouAiou yia Tnv diaxeipion Tou 2019 £xel ouvTaydei
OUM@WVA |E TNV ETAIPIKA VOU0BE0ia KaTa TPOMO WOTE va aneikovidel TNV npaypaTikn eEENIEN karl TiG emdOoEIg
TNG €TAIPEIAG, KABWE Kal TOUG KUPIOTEPOUG KIVOUVOUG Kal aBeRalOTNTEG NOU QVTILETWILEL

A. ZnpavTika yeyovoTa kara 1o 2019

H eTaipeia kata 10 2019 OuvéXioe TNV ekTEAEon and Ta nponyoUpeva Xpovia avaAn@Beviwv pywv. To
QVEKTEAEGTO UMOAOINO TWV UNOYEYPANHEVWV CUUPBACEWY QVEPXOTAV OE EUPW 4,61 ekaToupUpIa.

H ékBeon diaxeipiong Tou AloiknTikoU ZupBouAiou napouaidalel pia 1copponnuevn Kal oOAOKANpwHEVN avaiuon
Twv OpacTNPIOTATWV TNG £TAIPEiag. Mpog ToUTo, NapaTiBevTal XPNUATOOIKOVOUIKA Kal Ur XPNHATOOIKOVOUIKA
Baoika oToixeia yia T eNIdOCEIC TNG, NANPOPOPIEC YIa Ta yeyovoTa Mou TNV ennpedalouv Kal Toug KIvOUVOUG

nou avayvwpidovtal, EKTIMACEIG Yia TNV npoBAenduevn nopeia kai eEENIEN TNG dpaoTnpIOTNTAG TNG, Kal OTOIXEIa

Y10 TIC OUVAAAAYEG e OUVOEDEUEVA HEPD.

1.-OIKOVOUIKEG KAl NONITIKEC EENIEEIC

H EMnviky oikovopia diatripnoe kai 7o 2019 pubud avantuéng 1,9%-'onw Kai TO MPONYOUHEVO £TOG,
anodidovtac kaAUTepa and Tnv €upUTEPN E€UPWNAIKN OIKOVOUIA, CUM@WVA HE TIC YEVIKEC MPOCDOKIEC TWV
OIKOVOMIKWV NapayovTwy Kai TIG ENioNUEG KUBEPVNTIKEG NPOBALYEIG, TNG TpAnedag TnG EAAAdOG kabwg kal Tng
Eupwnaiknig emtponnc. To 2019 n EAMnvIKR olkovopia KaTéypawe pia oe€ipd ano OeTikéG eEENEEIC, ONwG N
aQuénuévn PEUCTOTNTA TOU EYXWPIOU TpanelikoU ouoThUAToG AOyw TN au&nong Twv Tpanedikwv KaTaféoewv
Kal TNG Heiwong Twv PN €EunnpeToUdevwv daveinv, n NARPNG katapynon Twv capital controls, n onuavTikn
anokAIJAKWoN TwV EANVIKOV OPOAOYWV, kai n avaBaduion Tou a&ioxpeou TnG Xxwpac and JIEBVEIC 0ikoug
a&lohoynong.

H véa kuBépvnon n onoia ekAéxtnke Tov IoUAIo Tou 2019 dnAwoe Nwg €ival andAuta nNpoonAwPEVN oTnV
€AelBePN OIKOVOWia Kal TNV €vioxuon TnG avanTu&iakng nopeiag pEoa anod Tnv HEiwon Twv QOopwv Kal TV
aoQaMIOTIKDV €I0(POPWY, OTOXEUOVTAC OTNV MNPowdnon OUuCIacTIKWV TOUWV Ol onoie¢ 6a npooeAKUCOUV
OUOCIAOTIKEG EEveC enevOUOEIC kal Ba KivnTomnoinoouv IDINTIKA eyXwpla Kal E&Eva KepaAaia yia Tnv ulonoinon
ONMavTIKWV PEYAAWV Epywv. H dUvapikn nou oxnuaTioTnke kata To B e§aunvo Tou 2019 pe KUPIO POXAO TV
e€aywyikn dpaoTneIOTNTA Kal TNV IDIWTIKN KATAVAAWON OMWC NPOCEKPOUCE OTNV MNaykoopia UQeon nou
ENEPEPE N Navonuia Tou kopwvoioUu aAa kai n 6Euvon ToU PETAVAOTEUTIKOU-NPOOPUYIKOU NPoBARKATOC OTN

Xwpa pac.

ETEO A.E. ETAIPEIA TEXNIKQN EPFQN EPFQN OE3/NIKHE 6° xAu. Ocooaloviknc-Oépunc, T.O. 60405, 570 01 OEPMH,
TnA.: +30 2310 475 914 -9, Fax: +30 2310 475 922, e-mail: etethsa@eteth.gr
AP.TEMH 057181304000 N.K. MAKEAONIAX - TMHMA ANQNYMQN ETAIPEIQN
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2.- Kivduvol kai aBeBaidéTnTeg

O1 dpaocTnPIOTNTEC TNC ETAIPEIAC UNOKEIVTAl O 3IAPOPOUC KIVOUVOUC Kal aBeBAIOTNTEC, Ol OMOIEC EXOUV OXEON
ME TN QUON TWV €PYACINV , TIC ENIKPATOUOEC YEWMOAITIKEG, NMIOTWTIKEG KAl OUVAAAAYUATIKEC OUVONKEC, TIC
OXEOEIC ME TOUC MPOMNBEUTEG, TOUC MEAATEC KAl TOUC UNEPYOAABOUC. & HeyaAo Babud o KivOuvog mnou
anoppeel anod QuTEG TIG OXEOEIG KAl OUVAANAYEG €ival NPOBAEWIKEG 1) PNOPET va avTIMETWNIOOEI Pe TNV emAoyn
TNG KaTAAANANG NOAITIKAG dlaxeipiong Toug AOyw TnG EUNEIPIAg TwV OTEAEXWV Kal TV BEOHIKWY JIadIkaoinv
NG eTaipeiac. To {nToupEvo NAvTa ival o Kivduvog va neplopileTal o€ avekTd nAaioia kai diaxelpioiya enineda
yla Tn AeIroupyia Tng €Taipeiag. Kavéva Opw¢ ouoTnua kal noAmikr dlaxeipiong kivoUuvou dev Wnopei va
NPOoPEPEl andAUTN aoPAAsla Kal va anokAsioel kaveéva kivouvo, kabwg To ouvexwG WETABAAOpEVO DIEBVEG
MONITIKO Kal OIKOVOMIKO nePIBAAAOV UMopei va avaTpEWel OAEG TIC KATAOTACEIG Nou BewpouvTal OEDOPEVEC Kal
€K TWV NPoTEPwV dlaxelpiolyes. O1 napdyovreg Twv BACIKOTEPWV KIVOUVWV Kal ABEBAIOTATWV Ol MONITIKEC
dlayeipiong auTwv kabwg kai n ENINTWOr| Toug oTIG 0pacTNPIOTNTEG TNG ETAIPEIAC EXOUV WG EENG:

d.- MoTWTIKOC KivOuvoc

H dioiknon Tng €Taipeiag £xel UIOBETNOEI-yIa TA IDIWTIKA £pya-Wia NOAITIKN CUP@WVA WE TNV onoia KABe VEOG
neEAATNG €EETACETAl ATOMIKA WG MPOG TNV NMICTOANATIKA TOU IKAVOTNTA MPIV TOU MPOOQEPEl EMONHWG TOUG
TUMNOMOINKEVOUG OPOUG Kal GUVONKEG NANPWHAG Kal Napadoong Tou Epyou.

Ze OTI agopd Ta dnpoOaia £pya-noAITIkn TNG eTaipeiag-pEXpl va BeATIwBE To oikovopuikd nepiBaihov, €ival va
OUMMETAOXEI HOVO O€ dlaywVvIoPoUg Onou n xpnuaTodoTnon oTnpileTal o NOPoUC TNG EUpwnaikng Evwong.
AOyw TnG 01€BVOUC NPAKTIKAC YIa Tov KAGdO TwV KATAOKEUWV, Ol OUVAAAaYEC TG €Talpeiac diaopaAidovTal
avaykaoTIka o€ hJeyaho BaBuo e TV HECOAGBNON Tou TPAne(lkoU TOPEA yia TNV €kDOON EYYUNOEWV OE KABE
otadio Tng diadikaoiag and TNV GUUKETOXN OTO dIAYWVIOUO, TNV AfWn NPoKaTaBoAnG HEXPI TNV EKTEAEOT TWV
UNoYEYPAUKEVWY GUPBACEWY, TNV TUNUATIKR UAOMOINGN Tou €pyou Kal TNV TEAIKR napddoorn Tou.

MNa Tnv dievepyeld TnG NPOBAEYNG aMopEiwong Twv analtnoswv and neAATeG, n eTaipeia npoadlopilel To
eninedo enIoPAAelag ava NeAaTn Pe KPITAPIO TNV XPOVIKN €VNAIKIWON TWV AVEIONPAKTWVY UMOACINWY Kal Thv
eupUTEPN PEPEYYUOTNTA TOU, EVW E£PAPUOTEl Kal YEVIKOTEPO OUVTEAEOTN KIVOUVOU €EMIOCPAAEING OTO OUVOAO
TWV anamoewv avaloya We TIG ENIKPATOUOEG EMIXEIPNHATIKEG CUVONKEG.

B. Kivduvog peTaBoAng Tipwv

H eTaipeia ekTiBeTal og PeETABANTOTNTA TWV TIHOV TWV NPWOTWV UAWV KAl AOINWV UANIKWV MOU NpopnBeusTal,
OTIC MEPINTWOEIG TWV OMNoiwv €Xouv OIEBVAG KaBOPI(OUEVEG TIUEG, ONWC M.X. TO TOIPEVTO, O METAANKOG
OnNAIOWOC Kal Ta kauoiya.

H eTaipeia eAéyxel TIG NPOUNBEIEG UAIKWV YIa TIG avayKEG TNG, NPOKEINEVOU va MITUXEI OIKOVOIEE KAIaKog Kal

XAMNAEG TIMEG.

ETEO A.E. ETAIPEIA TEXNIKQN EPFQN EPFQN OE3/NIKHE 6° xAu. Ocooaloviknc-Oépunc, T.O. 60405, 570 01 OEPMH,
TnA.: +30 2310 475 914 -9, Fax: +30 2310 475 922, e-mail: etethsa@eteth.gr
AP.TEMH 057181304000 N.K. MAKEAONIAX - TMHMA ANQNYMQN ETAIPEIQN
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y. AOQAMNIOTIKOG KivOuvog

H eTaipeia kaAUNTeTAl and avayvwpIoUEVEC aoPAMIOTIKEG ETAIPEIEC EvavTl BACIKWV KIVOUVWV NOU anoppeoUV
anoé TNV €nIXEIPNUATIKR TNG OpaoTnpioTnTd, OXETI{OMEVWV PE BAABEC kal {nuiec Aoyw avwTepac Biac kai
aTuxNHATWV NPOCWNIKOU.

O1 Baoikég ao@aAiosig napéxouv NANPN KAAUWn TG avanooBeaTng AOYIOTIKNAG a&iag Twv nayiwv oToIXEiwV Tou
evepynTiIkoU and KaTaoTpoPikoUg Kal Aoinoug KivOUVOUG, HE EUpAacn Ta ekTeAoUpeva €pya.Ta acpalioThpia
oupBOAaIa TWV €pywv KAAUMTOUV Kal TNV ACTIKr UBUVN TNG ETAIPEIAG EvavTl TPITWV.

0. XpnUaTonioTWTIKOG KivOUvog

H eTaipeia unoBalel Tpanedikég yYUNTIKEG ENIOTOAEG NPOKEIPEVOU VA GUUKETAOXE! O€ dIaywVIOUoUG EpYwV R
EYYUNTIKEG avaAnyng kpaTnoewv Oekatwv. O Opol Kal n TIHOAOYNON auTwv TwV XPNHATOOIKOVOUIKWV
NpPoiovTwv dnAadr) ol NPOUNBEIEC TWV EYYUNTIKWV EMICTOA®Y, Anoppeouv anod OIEBVEIC Kal EyXWPIEC OUVONKEC
PEUCTOTNTAC Ol onoieg Oev eAEyxovTal ano Tnv Aloiknon, napd Tnv undpxouoa KaAr| OX€On HE TO EyXwpIo
TPANe(kO oUOTNKA. H OIKOVOUIKN KPION TWV TEAEUTAIWV ETWV £XEl ONMIOUPYNOEI CUVONKEC AOPUKTIKAC NiEoNG
oTnV PeUCTOTNTA TWV TPANE(WV KAl KAT' ENEKTACN TWV ETAIPEIQV TOU KATAOKEUAOTIKOU KAGdoU.

€. Mavdnuia kopwvoiou Covid-19

H avanTu&lakn nopeia TN olkovouiag avakonnke To npwTo e€aunvo Tou 2020 Aoyw Tng navonuiag Tou Covid-
19. Bdoel Twv ekTignoewv Tou OOZA 0 naykoopiog pubuog avanTuéng Ba peliwdei éwg kai 7,6% yeyovoc nou
Ba ennpedoel kal TNV EAANVIKN olkovopia. Ta nepiopioTika PETPA nou eAn@Bnoav and Tnv EAAnvikn noAiTeia
Kal ano TIC KUBEPVNOEIC AANWV KpaTwV yia TNV Peiwon TnG eEanAwaonc Tou 1ou Covid-19 gixav eMNTWOEIC OTNV
OIKOVOUIK) 0pacTnpioTnTd, w¢ €k TouTou To 2020 avapéveral va eival €va 101aiTEPo £TOC yia TNV gyXwpida
OIKOVOWIa PE EMNTWOEIG OTIC dpacTNPIOTNTEG TNG eTalpeiac. Me Ta Oedopéva auTd n €TAIPEid OTO MPWTO
€€unvo Tou 2020 €xel €NNPEAOTEl WG MPOC TNV IKAVOTNTA OUVEXIONG EKTEAEONC UPIOTAPEVWV EPYWV
(eninpOOBETOI KAVOVEG UYIEIVAC KAl a0PAAEIAC NPOoWNIKOU K.A.M)

2TOV KATAOKEUAOTIKO TOHEQ NapaTnpoUvTal OPICUEVEC KABUOTEPNOEIC OTA UMO EKTEAEON £pya evw napaiAnAa
epgavifovral va kabuaTepoUv Kal ol dladiKaoie Twv dNPOMNPAci®wV OTIC AVABETEIC VEWV EPYWV.

Ma Tnv dlac@alion TnG uyeiag Twv epyalopEVmV N TAIPEIQ HEPIKWE UIOBETNOE TNV €€ ANOOTACEWC Epyaaia Kal
Oev npaypaTonoinonke kayia avaoToArn ocupBacswc epyaaiac.

Méoa orta nAgiola autd n Aioiknon TnG €Taipeiac a&loAoyel TOUG OXETIKOUC KIVOUVOUG MPOKEIMEVOU va
e\aXI0TONOINCEl TNG ENINTWOEIG TNG NAVONMIag aTIG AEITOUPYIKEG TNG dPACTNPIOTNTEG.

Kabwg ol OIKOVOMIKEG EMINTWOEIG OTNV NAyKOOMIA OIKOVOWIa Kal OTouG nIJEPOUG KAAdOUC Kal dpaaTnpIOTNTEG
ano Tnv covid-19 ouveyilovTal , avTIKEIPEVIKA Oev gival duvaTov va ekTIMNBoUV NANpws oTo napov otadio. e
KGBe nepinTwon, To YEyovog auTo Oev dnMIoupyei aBeBaldTnTa OXETIKA HE TNV GUVEXION TNnG dpaoTnpIoTNTAG
TNG €Taipeiag kai yI' autd ol XPNHUATOOIKOVOMIKEG KATAOTACEIC €xouv ouvTaxBei Bacel TNG ouvexi{OPevng

dpaoTnpioTNTAC.
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H dpon Twv NePIOPIOTIKWV WETPWV kabwg ol dpacTnpidTnTeG enavépyovral oTadlakd ota npo  covid-19
enineda kal n avakoikwon TnG EAANvIkAg KuBépvnong yia av&non Twv Anuocinv enevdloswv Ba NpooQEpEl
EUKQIPIEC OTNV ETAIPEIQ OTOV TOUEA TWV UNOJOU®V OMNou Kal dpacTnponolsiTal

[.-Oi1kovouIKa OTOoIXEia yia To 2019

SUP@WVA PE TNV €TNOIA XPNMATOOIKOVOUIKT KATAGTAon TG €Taipeiac yia To popoloyikd €rog 2019 (01/01-
31/12/2019) o kUkAOG epyaoinv au€nbnke kata 4,96% ota supw 11,23 ekar. évavTi eupw 10,70 To 2018.

Ta npo POpwV ANOTEAECUATA TNG £TAIPEIAG napouadiacav kEpdn 4,98 ekat. gupw, &vavTtl {NUIoV upw 2,35
€KaT.

O Tpanelikdg daveiopog napayével o idlog Je To 2018 dnAadn eupw 2,1 KATOW.

Ta idla ke@ahaia TnG Taipeiac diapopPpwOnkav oTa gupw 64,57 €kaT. KAl Ol UMOXPEWOEIC OTA €Upw 27,38
EKAT. JEIWPEVEC KATA 33,16% o€ oxeon pe To 2018 dnAadn eupw 13,59 gkaTop.

H eTaipeia diatnpei kal unokataoTnua otnv ABrva eni Tng odoU Apapouciou XaAavdpiou 16- Mapoual.

Enionc kata Tnv 31/12/2019 n eTaipeia dev KaTeixe id1EG HETOXEG.

Ta oToixeia Tng diaxeipiong ano 01/01-31/12/2019 £xouv w¢ £ENG:

KUkAog epyaciav 11.235.463
KooTog nwAnoewv (13.176.203)
MIKTO KEPDOC (Znpia) ( 1.940.740)
Noina £€00da-£€0da (71.816)
'E€0da BI0IKNTIKAG AeIToupyiag (2.951.952)
'E€0da d1a0€0Ew( (128.270)
Mepidlo KepdWV aNo OUYYEVEIG ETAIPEIEG 10.213.037
KEpon (Znuia) npo popwv 5.120.258
XPNUATOOIKOVOUIKO KOOTOC (140.022)
KEpdn (Znuia) npo Gopwv 4,980.236
'E€0da (pOPOU XProng 607.474
KEpOn (Znuia) PeTd and popoug 5.587.710

A.- EKTIUNOEIG KAl NPoonTIKES yia To 2020

MeTd ano pia dekasTia BaBeIGC OIKOVOUIKNG UPEONC, N XWPa Hac eAAxioTa povo npoAdBe va Kepalaionoinoel
Tn OeTIK ouykupia kal Tnv duvapikn n onoia avanTuxbnke To 2019 oTn olkovopia. Me Tnv ekAoyn véag
KuBEpvnong n onoia enionua oToxeUsl OTnV vioxuon TNG avanTuéng YEow TnG alu&nong Twv eyXwpiwv Kal
EEvav enevOUOEWY, 05 OUVOUAONO HE TN HEIWON TOU KPATOUC Kal TwV POpwv dnuioupyeiTal BeTIKO KAiKa yia
avartaon TnG oikovopiac. H BeATiwon npo¢ Ta €&w TNG €KOvag TNG XwWPag onuaTodoTndnke anod Tnv
avaBalpion Tou a&ioxpeou ano dIEBVEIC oikouc agloAOynonG Kal TNV GNUAvTIKN PEIWon TwV anodOo0swv TV
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KPATIKWV OWOAOYwV, HE anokopUupwua Tnv anopaon nou €AaBe To AIOIKNTIKO ZupBoUAo TnG EKT Tnv
18/03/2020 va cupnepIAGBel Ta €AANVIKG KPATIKG odoAoya oTo VEO NpOYpaAupa ayopdc oJoAOYwY OUVOAIKOU
Uwouc 750 d10. eupw To onoio Ba diapkéael TouhayioTov pexpl 31/12/2020.
"OpWG N XWPa Hag anod Toug NPWTOUG UNVeC Tou 2020 TEBNKE avTINETWNN WE 0oPapEG €EWYEVEIC NPOKANTEIG,
onw¢ n €EanAwon Tou KopwvoioU Kal n Ofuvon Tou MNPOOPUYIKOU-PETAVACTEUTIKOU NPOPRARUATOC.
AvatpenovTag TIG BpaxunpoBeopeg avanTu&lakeg MPOONTIKEG Kal TNV Mopeid  Npog TNV KAvovikoTnTa, TO
apxikd oevapio yia pubuo avanTuéng TnG EAANVIKAG oikovopiac avw Tou 2,5% To 2020 avaTpdannke ypriyopa
ano TIG eEENIEEIC Kal €yIvE MAEOV QVEQIKTO.
H avapevopevn Gupikvwan TOU TOUPIOTIKOU PEUNATOG , N dlakonn TnG napaywyikng dpacTnpioTnTag kai n
avaTtponn Tou €nevOUTIKOU OXeJIaOUOU TwV IDIWTIKWV EMIXEIPNOEWY avano@eukta 6a odnynoouv Tnv
OIKOVOMIKI avanTuén og apvnTIKO NpoOonuo.
H ouppikvwan Tng EAMNvIKAG olkovopiag katd To 2020 dev Wnopei va ekTiundei noooTika, 18iwg 000 n
navonuia BpiokeTal oc €EENIEN. e KABE nePINTWON OUWC QVAWEVETAI ONUAVTIKN €NidpAcn OTNV OIKOVOUIK
dpaoTnPIOTNTA TOUAAXIOTOV 0TO OEUTEPO Kal TPITO Tpipnvo Tou 2020. AlagaivovTal OPwE KAMoIeg EANIDEC OTO
TETAPTO TPIPNVO TOU £TOUG Kal IoXUPR avakapyn To 2021.
Ano Ta TEAN Tou TPEXOVTOC £TOUC Kal 10iwg and To 2021 kal ENEITA, AVAPEVETAlI ONUAVTIK avabepuavan Tng
KATAOKEUAOTIKNG OpaoTnpidTNTAC,.
H kuB€pvnon dnAwvel npoc kabe kateUBuvon Tn BoUANon TNG yia AUecn kal KaTa NpoTEPAIOTNTA UAonoinon
MEYAAOU NAKETOU KATAOKEUAOTIKWV £pYywv a&iag 13 OIC supw, MPOKEIMEVOU va &evioxuBei n Ouvapikn TnG
EMNAVEKKIVNONG TNG OIKOVopiac. 2To nAdiolo auTd evTAooeTal N avabewpnon TngG VOHoBEDiag OXETIKA HE TNV
napaywyn kair dnuonpdarnon dnpooiwv £pywv, aAAa Kai n Npowdnaon OAWV TV dNUOCIWV EPYWV.
E.- Epyaciakd kai nepifaAAovTika O£uara
H eTaipeia anaoxoAei npoownikod To onoio dIaBETEl peyaAn ykapa anod Je€I0TNTEG, akadnMaikeS YVWOEIG, TEXVIKN
Kal €MICTNMOVIKN KATAPTION. Z€ OAEC TIG 1EPAPXIKEC BaBPideC Tou avBpwnivou JUVAMIKOU UNAPXEl OUVEXAG
eknaideuon kali katapTion, €ite and otehéxn Tng A.E. €ite anod efwTePIKOUG €KNAIOEUTEG,MPOKEIUEVOU va
BeATiwveTal n anodoon aAlAd kal n Ikavomoinon Tou npoowrikoU. XTo avOpwrnivo OUVAUIKO €niong
NPOC(MEPOVTAl Hia Ogipd and npPOOBETEC NAPOXEC, ONWG OPadIikO NPOYPAUMA IBIWTIKAG 1aTPOPAPHAKEUTIKAG
aopaAiong, Népa and Ta VOMIUA Epyaciaka dikaimuaTa.
O! KATAOKEUEG , WG KUpla dpacTnpidTNTa TNG €TAIpEiac, €ival oTevd ouVOEDEUEVEG UE TO (PUOIKO MePIBAov,
TOOO TOU acCTIKOU XwPou OCO Kal AnopaKpUOHEVWV YEWYPAPIKWV nepioxwv. H eTaipeia epapuodlel ovoTnua
nepiBalhovTiknG diaxeipiong oUPpwva pe  To dlebvec npotuno ISO 14001 kar unooTnpilel €unpakTa Tnv
BeATiwon Twv nepIBarAovTIKWV eMOOCEWV O eninedo epyoTa&iou, BAon Twv dIadikaciwv Kal TwV MNOAITIK®V Nou
EXEI UIOBETNTEI.

2T.- Mn xpnuaTtooikovopikn Karaoraon
a.- Enixeipnuatikd MovTéAo
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H eraipeia dpacTnpionigital KUpiwg OToug KAAGOUG TwV KATAOKEUWV Kal Tng OIaxEipiong napaxwpnoswyv. To
oTeAEXIaKO QUVAMIKO TNC ENIXEIPNONG ACXOAEITAl ENIONG ME TO VOUIKO EAEYXO TWV CUMPBACEWY, TNV ac@AAIOTIKA
KGAuwn Twv £pywv, TOU MnXavoloyikou £EOMAIOPOU Kal TOU €pyaTtikoU OUVAPIkoU, KaBwe €nionc We Tnv
A\OYIOTIKN Kal TAWEIakn napakoAoudbnaon TwV €pywv.

B.- EQappolopeveG NOAITIKEG TNG ETAIPEIAC.

To AioiknTIKO ZUMBOUAIO (EPEI TNV CUVOAIKR €UBUVN yia TOV NPOodIOPIoHO TWV OTOXWV KAl TWV MONITIKDV TNG

dlaxeipionc Kivduvou Tng eTaipeiac. O1 E0wTEPIKOI EAEYXOI ANOOKONOUV OTNV anoTEAEOHATIKOTEPN AEITOUpYia TNC.

Z.- Mepioparikn MoAiTikn

H Aioiknon TnG etaipeiac 6a npoteivel otnv ETRoia TakTiky Fevikiy ZUVEAEUON TwWV HETOXWV TNV Olavoun
MepiopaTog eupw 5.328.499,06 (cupw 0,5291) yia kABe peTOXN.

NPoCWNWV

H etaipeia katd 10 2019 npaypartonoinoe ouvaAayég pe ouvdedepeva pEPN OTa NAdiold ouvnBIoPEVWY
EMMNOPIKWV NPAEEWV ONWC Ol UnNEPYOAaBIec kal ol ayoponwAnaieC UAIKWV, CUMQwva WE To AIEBVEC AoyIOTIKO
npoTuno 24.

H - Nivakag ZuvaAAayav pe ouvdedepéva pépn

(nogd ekppacpéva o€ XIA. Eupw)

1/1-31/12/2019 1/1-31/12/2018

a) 'Ecoda 1.571 1.306
B) 'E€oda 625 558
y) Anaitnoeig 161 1.135
0) YNOXpEWOEIC 7.400 6.629
€) ZuvaA\ayEg Kal apoiBEG SIEUBUVTIKWY

OTEAEXWV Kal

HEAWV TNG Aloiknang 1.129 900
oT) Anaitioeig ano AlEUBUVTIKA GTEAEXN

Kal JEAN TG Aloiknong 16 103

0) YNoXpewaeIg nNpog Ta JIEUBUVTIKA

oTeAEXN Kal JEAN TNG Aloiknong 184 27
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©- Baoikoi apiOPodEiKTEG
EvdelkTikG napaTifevral opiopEVOl apIBUOdEIKTEG:

2019 2018
Méan anodoon 18iwv Kepahainv 7,71 % (4,46)
I01a kepdaAaia /GUVOAO UNOXPEWTEWY 235,80 % 124,75%
010 kepaAaia/oUvoAo nadnTikou 70,22 % 55,51%
KukAopopoUv evepynTIKO/Bpaxunp. UNOXPEWOEIC 101,76 % 93,87%
KEpdn (Znpuiec) npo popwv / KUKAO £pyacinv 44,33 % (22%)
KEPON (Znuiec) META POpwV / KUKAO £pyaciwv 49,73 % (21,28%)

Aev unnp&av AMa onuavtika yeyovOTd €KTOG and autd nou avagépovral oTn onueinon 38 Twv

XPNHATOOIKOVOUIKWY KATAOTACEWV.

©eocoahovikn 30n Iouviou 2020

O AvTinpoedpog Tou AloiK. ZUHBOUAioU

Kwv/vog XapaA. Auoapidng
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‘EkBgon AveEdptntou Opkwtou EAeyktA Aoyioth
Mpog Toug Metoxoug tng Etaipeiag «ETEO ETAIPEIA TEXNIKQN EPFQN ©OEXZAAONIKHZ A.E.»

‘EkBeon EAéyxou emi Twv Xpnuatooikovouikwy Katactdoswv

Fvwun

‘Exoupe €AEYEEL TIGC OUVNHUEVEG XPNHATOOLKOVOUIKEG KATAOTACELG TnG etaipeiag ETEO
ETAIPEIA TEXNIKON EPFON OEXXAAONIKHX A.E. (n Etaipeia), ot omoieg amotsAouvtal amo
NV Katdotaon Xpnpatoolkovoulkng Béong tng 31" AekeuBpiou 2019, TIC KATACTACELG
OUVOAIKOU €1000AHATOC, HETABOAWY 10IWV KEPAAAiwV KAl TAUEIAKWY POWV TNG XPAOEWS TTOU
€An€e NV nuepopnvia auth, KabBwg Kal TMEPIANYN ONEAVTIIKWY AOYIOTIKWY apXwVv Kdl

HEBOOWV Kal AOUTTEG EMEENYNHATIKEG TTANPOPOPIEG.

Katd tn yvwpn Hag, ol GUVNHHEVEG XPNHATOOIKOVOUIKEG KATAoTAoelg mapouatalouv eUAoya,
amd Kabe oucwwon amoyn, TNV OWKOVOUIKN Béon tng etaipeiag ETEO ETAIPEIA TEXNIKQN
EPFON OEXZAAONIKHZ A.E katd tnv 31" AekepBpiou 2019, Tn XPNHATOOIKOVOUIKN TNG
emidoon Kal TG TAPEIAKES TNG POEG Yid TN Xprion Tou €AnEe tnv nueEPounvia autn cUppwva
pe ta Aebvi Mpotuta XpnpatoolkovopiKng Avagpopdg, Omwe autd £xouv UloBsTndsl amod tnv

Eupwmnaikn ‘Evwon.

Bdon yvwung

Alevepynoape tov €Aeyx0 pag oUp@wva pe ta Aiedvn Mpotuma EAEyxou (AME) omwg autd
€xouv evowpatwlei otnv EAAnviKA NopoBecia. Ot gubuveg pag, cUp@wva pe Ta mpoTUTa
autd mEPLYPAPOVTAl TEPAITEPW OTNV eVOTNTA TNG £KOsong pag “EuBlveg eAsykTn yla Tov
EAEYXO TWV XPNHATOOIKOVOUIKWY Kataotdoewv”. Eipaote avefdptntol amd tnv Etaipeia,
KaboAn tn Oldpkela tou Oloplopol pag, oupgwva pe tov Kwdlka AsovtoAoyiag yia
EmayyeApatieg EAeykTég Tou ZupBouAiou AleBvwy Mpotumwy AsovtoAoyiag EAeyKTwy, omwg
autog €xel evowpatwbesl otnv EAAnvik NopoBeoia kat Tig amattioslg dsovroloyiag mou
oXxeTiCovTal PE TOV EAEYXO TWV XPNUATOOIKOVOUIKWY Kataotdoewy otny EAAGOa kat £xoupe
EKTTANPWOEL TIG OEOVTOAOYIKEG HAG UTTOXPEWOELG CUHPWVA HE TIG ATMAITACELG TNG 1oXUoUsaC
vopoBeoiag kat Tou mpoavagepopevou Kwolka Asovtodoyiag. MoteUoupe OTL Ta EAEYKTIKA

TEKUNPLO TTOU €XOUHE ATIOKTAOCEL gival EMAPKN KAl KATtdAAnAa va mapéxouv Bdon yua tn

YVQuN pag.

EuBUveg tng d10iKNong €M TwWV XpNHUATOOIKOVOUIKWY KATACTAGEWY

H OJwoiknon éxet tnv €ublvn yla TNV KaAtdption Kal eUAoyn Tmapouciacn Twv
XPNHUATOOIKOVOUIKWY KATACTACEWY oUH@wva pe ta ANXA omwg autd €xouv uloBetnBel amo
v Eupwmdiki 'Evwon, Omwg Kal yia €Keiveg TIC OIKAIGEG £0WTEPIKOU €AEYXOU TIOU N
Oloiknon kabopilel wg amapaitnteg, wote va Kabiotatat duvaty n Katdption Twv
XPNHUATOOIKOVOUIKWY KATACTACEWY ATAAAAYHEVWY ATTO OUCLWOEG OPAAPA, TOU O@EiAsTal

eite og anarn ite og Adboc.



Katd tnv Katdption Twv XpnNHaToolKOVOUIKWY Kataotacewy, n dloiknon eivat umelduvn yia tnv
a€loAoynon tng Ikavotntag tng Etalpeiag va cuvexicel tn 6pactnplotntd tng, YVwoTomolwvTag
OTIOU OUVTPEXEL TETOla TepimTwon, ta Ofpata mou oxetiovtal Pe T ouvext{Opevn
OpacTnNPEIOTNTA Kal T XPRoN TG AOYIOTIKAG APXNAg TNG oUVEXI{OPEVNG OpACTNPLOTNTASG, EKTOG
Kat €av n Oloiknon eite mpotiBetal va peuctomolncsel tnv Etalpsia i va Olakoypel tn
OpactnPEIOTNTA TNG N 0V €XEl AAAN PEAMOTIKN EVAAAAKTIKA £MAOYH amd 1o va mpoBei 0 ’autég

TIG EVEPYELEG.

EuBuUveg eAEYKTN YIA TOV EAEYXO0 TWV XPNHATOOIKOVOUIKWY KATACTACEWY

Ot otoxol pag eivat va dAmokKTAoOUpe €UAoyn OWO@AAIOnN YW TO Katd WOCO Ol

XPNUATOOIKOVOUIKEG KATAOTACELG, OTO OUVOAO TOUG, eival amaAAaypéveg amd OuclwOeg

Oo@AaAUa, mou oweiletal eite oe amdtn eite o€ AdBog KAl va eKOWOOUUE £KBeon €AEYKTR, n

omoia meptAauBavel Tt yvwpn pag. H eldoyn dac@dAion ouviotd Olac@daAlion uynAol

emmédou, aAAd dev eival yyunon OtL o £Aeyxog mou Olevepyeital ocUpgwva pe ta AMNE, omwg
autd £xouv evowpatwdei otnv EAAnvVIKA NopoBeoia, Ba evtomilel mavta £va ouclwosg o@Aaua,

Otav auto umdpxel. ZPaiuata duvatal va mpokUyouv amd amdtn i amé Adbog kat Bewpouvtal

oucwwlOn Otav, Hedovwpéva 1 abpolotikd, Oa pmopoloe egUAoya va avapéveral otl Oa

emnpéalav TIC OIKOVOUIKEG ATOQACELG TwV XPNotwy, Tou AauBdavovial e BAon Autég Tig

XPNHUATOOIKOVOUIKEG KATACTACELG.

Qg kabnkov tou eAéyxou, cUh@wva Pe Ta AMNE omwg autd £xouv evowpatwdei otnv EAANVIKA

NopoBecia, ackoUps emayyeAUATIKR Kpion Kat SlatnpoUpe EMAYYEAUATIKO OKETITIKIOHO Kab’

OAn tn OldpKela Tou eAéyxou. Emiong:

e Evromifoupe kat afloloyoUpe TOug KIVOUVOUG  OUCLWOOUG  O@AAPATOC  OTIG
XPNHUATOOIKOVOUIKEG KATAOTACELG, TOU o@eiAetal eite o amdtn eite o€ Adbog,
oxedladovtag Kal OlevepYWvTag AEYKTIKEG OladIKACIEG TOU AVTIATOKPIVOVTAlL OTOUG
KIvOUVOUG auToUG KAl AMOKTOUUE EAEYKTIKA TEKUNPLA TOU elval EMAPKA KAl KAtaAAnAd
yla va mapéxouv Bdaon yia tn yvwun pag. O kivouvog pn evtomiopoU ouctwooug
OAALATOG TIOU O@EIAETAl O AMATn €ival UYPNAOTEPOG ATO AUTOV TIOU OQEIAETaAl OF
AGBog, Kabwg n amdtn PMOPEl va EUTEPIEXEL CUPTIALYVid, TAACTOYPAQid, E£OKEMHEVEC
mapaAeiyelg, Peudeig OlaBeBAIWOELG 1) TAPAKAUWN TwY OIKAIOWY ECWTEPIKOU EAEYXOU.

¢ Katavooupe Tig OIKAIOEG 0wTePIKOU EAEYXOU TToU oxetilovtal PE ToV EAEYX0, HE OKOTIO TO
oXeOIAOUO EAEYKTIKWY OladIkaclwy KATtAAANAwY yid TIG TEPIOTACELG, aAAd OXL HE OKOTIO
™ Slatlumwon YVWHENG €M TNG ATOTEAECHATIKOTNTAG TWY OIKAIOWY £0WwTEPIKOU EAEYXOU
g Etaipeiag.

e AfloAoyoUpe TtV KATAAANAOTNTA TWVY AOYIOTIKWY apxwv Kal  peBodwv  mou
Xpnoldomobnkav Kat 1o €UAOYO TWV AOYIOTIKWY EKTIUACEWY KAl TWV OXETIKWVY
YVWOTOTOCEWY TIou €ytvav amo tn dloiknon.

e Amo@aivopaote yla TNV KAtaAAnAdTNTa tng XpnRong amd tn Oloiknon g AOYIOTIKNAG
apxng g ouvext{Opevng OpactnplotnNTag Kalt Pe BAon ta €AEYKTIKA TEKPNPLA TIOU

amoKTNBNKav yua 1o £av UTdpXxel ouclwong aBeBaldtnTa OXETIKA HE YEYOVOTA I GUVONKEG



ToU pmopel va umodnAwvouv ouctwdn aBeBaldtnta wg mpog tny kavotnta tng Etaipeiag
va ouvexiosl tn Opaoctnpotntd tng. EAv oupmepdvoupe OTL ugiotaral ouclwong
aBeBaldtnta, eipacTe UTOXPEWHEVOL OTNY €KOECN EAEYKTA VA EMOTACOUHE TNV TPOCOXN
OTIG OXETIKEG YVWOTOTOINCEIG TWV XPNHATOOIKOVOUIKWY KATACTACEWY N €AV AUTEG ol
YVWOTOTOLACELG Eival AVETAPKEIG va SLAPOoPOTTOICOUHE TN YVWHN pag. Ta cupmepdopatd
pag Baoilovtal o€ €AEYKTIKA TEKPAPLA TIOU AMOKTWVTAL HEXPL TNV NUEPOMNVia TnNg
£kBeong eAeyktn. Qotd00, PEAAOVTIKA YEYOVOTA N OUVONRKEG €VOEXETAL VA €XOUV WG
anotéAeopa n Etaipeia va mavoel va Asttoupyei wg ouvexi{opevn 6pactnplotnta.

e AfloAoyoUpe TN OUVOAIKA Tapouciacn, TN OOUR KAl TO TEPIEXOHEVO  TWV
XPNHATOOIKOVOUIKWY KATACTACEWY, CUUTIEPIAAUBAVOUEVWY TWY YVWOTOTIOINCEWY, KabBwg
Kal TO Katd TOoOo Ol XPNHATOOLKOVOUIKEG KATAOTACELS AMEIKOVIOUV TIG UTIOKEIUEVEG
OUVAAAQYEG KAl TA YEYOVOTA HE TPOTIO TTOU EMTUYXAVETAL i EUAOYN Tapouaiaon.

Metall aAMwv Bgpdtwy, kotwvomoloUhe otn dloiknon, to oxedlalopevo £0pog Kal To

XpOVOOlAYPaHUd TOU €A£yXou, KaBWG Kal Onpavtika eupnpata Tou  EeA£yxou,

OUUTIEPIAAUBAVOUEVWY OTIOIWY GNUAVTIKWY EAAEIWPEWY OTIC OIKAIOEG £0WTEPIKOU EAEYXOU

evromi{oupe Katd tn SIAPKELd TOU EAEYXOU HAG.

'EkBeon emi dAAwv Nopikwyv kai KavovioTikwv ATditTAoswv

AapBavovtag umoyn ot n Oloiknon €xel tnv gublvn ywa tnv Katdption tng ‘ExBeong

Awaxeipiong Tou AloikntikoU ZupBouAiou, Kat’ e@appoyn twv Slatd&ewy tng mapaypdgou 5

Tou apBpou 2 (pépog B) tou N. 4336/2015, onpeElwVOULE OTL:

a) Katd t yvwpn pag n ‘EkBeon Alaxeipiong Tou AlolknTtikoU ZUUBOUAioU €xel KataptioOei
oUp@wva Pe TIG 1oXUOUGEG VOUIKEG amaltioslg Tou apbpou 150 tou N. 4548/2018 kal to
TEPLEXOUEVO AUTAG AVTIOTOIXEL HE TIG GUVNHUEVEG XPNHATOOIKOVOUIKEG KATAOTACELG TNG
xpriong mou £€An€e tnv 31.12.2019.

B) Me Bdon tn yvwon TOU aMOKTNOAUE KATA To EAEyX0 Hag, yia tnv taipeia ETEO ETAIPEIA
TEXNIKON EPIFON OEXZAAONIKHI A.E. kal to meplBAAAOV NG, OV EXOUHE EVTOTIOEL

ouclwOELg avakpiBeleg otnv 'EkBeon Alaxeipiong tou Alolkntikou tng ZupBouAiou.

Ay. MNapaockeun, 26/8/2020

I BDO H Opkwtog EAsyKTAG AOYIOTAG

BDO Opkwrtoi EAeyktég A.E. Avépiava K AaBalou
A. Meooyeiwy 449, Ay. Mapaokeun AM/ZOEA: 45891

AM ZOEA:173




ETEO® AE
XPHMATOOIKONOMIKH OEZH KATA THN 31 AEKEMBPIOY 2019
(" OAa Ta nooda gival EKPPACHEVA OE EUPWD)

Etaipia
ENEPIHTIKO 31.12.2019 31.12.2018
Mn kukAo@opoUv EvepynTiko
I510xpnoiponoloUPeva evompaTa nayia aTolxeia 9 3.178.839 2.522.980
Enevduoeig og akivnTa 10 211.030 215.580
Aula nepiouciaka oTolxeia 11 1 192
SUMMETOXEG OE EMIXEIPNTEIG 12 788.057 996.459
XpNHaTOOIKOVOWIKG NEPIOUCIAKA OTOIXEIa OE EUAOYN
a&ja pEow AOINWV OUVONIKWY E0O3WV 128 65.420.836 67.554.525
Aoina oToixeia nayiou evepynTikoU 13 21.495 20.679
AvaBal\OpeVEC (POPOAOYIKEG anaITHOEIG 14 919.369 878.436
ZUvoAo pun KukAo@opouvtog EvepynTikou 70.539.627 72.188.852
KukAo@opouv EvepynTiko
AmroBéuata 15 222.080 329.069
SupBaTIKa NePIOUCIakG aTolxeia 16 5.896.545 6.956.545
MeAATeG Kal AOINEG anaiTrhoelg 17 13.518.004 11.251.596
Tapeiaka diabgoipa kai icoduvapa 18 1.780.864 1.358.718
ZUvoAo KukAogpopouvTog EvepynTikoU 21.417.493 19.895.928
ZUvolAo EvepynTikoU 91.957.120 92.084.779
IAIA KEDAAAIA & YINIOXPEQZEIZ
MeToxIKO KepdAaio (10.070.000 Twv 0,30 €) 26 3.021.000 3.021.000
Ynepa&ia avanpooappoymv 27 2.272.462 1.752.837
AnoBepaTika 28 7.459.012 7.464.447
AnoBeuatikG  XpnuATOOIKOVOUIKWY  MEPIOUTIAKGOV
oToixeiwv o gUAoyn a&ia PECW AoINWV OUVONKGOV
£000WV 29 46.002.182 35.295.995
Kepdn ({nuieg) eig véov 5.817.634 3.578.199
ZUvolo 13imv kepalainv (a) 64.572.289 51.112.477
MakponpoBEGHEG UNOXPEWDTEIG
MakponpoBECHES UNOXPEWTEIG YIa HIOOMOEIG 22 110.052 -
AvaBal\OpEVEC (POPOAOYIKEG UNOXPEWTEIG 23 2.004.982 14.964.201
MpoBALWEIG yia NapoxEC epyalOPEVWVY KaTa TV
€€000 ano Tnv unnpeaia 24 257.165 248.342
Noirég TTpoBAEYEIG Kal AoITTEG
HOKPOTTPOBECEG UTTOXPEWOEIG 25 3.965.939 4.565.379
ZUVOAO HAKPONPOBECHMV UNOXPEDCENV 6.338.138 19.777.922
BpaxunpoO£opEG UNOXPEDOEIG
MpopNBEUTEG Kal AOINEG UNOXPENTEIG 19 18.438.916 18.238.035
®0OpoG €1000MPATOG Kal Aoinoi popol MANPWTEOI 20 419.189 856.345
Tpanelikog daveiopog 21 2.188.588 2.100.000
ZUvoAo BpaxunpOBECHWV UNOXPEWTEMV 21.046.692 21.194.380
ZUvoAo Ynoxpewoswv (B) 27.384.831 40.972.302
ZUvoAo I3imv kepalaiwv & unoxpemoswv (a)
+(B) 91.957.120 92.084.779

Ano 01.01.2019 epappoaTnke otnv ETaipeia To AMXA 16 XpnoiHonolovTag Ty HEBOdO CWPEUTIKAG
€nidpaong, oUPPwva Pe TNV onoia dev enavadiaTUNGVETAl N CUYKPITIKA NANPo@opia. AVAAUTIKEG
nAnpogopieg divovTtal oTnv onpeiwon A.a. (AAAaygg AoyioTikwv MoAITikav).

O1 OUVODEUTIKEG ONMEIMOEIG anoTehoUV avanoonacTo WEPOG TwV XPNHATOOIKOVOUIKWY KaTaoTaoewy



ETEO AE
KATAZTAZH ANOTEAEZMATQN I'TA THN XPHZH
AMNO 1 IANOYAPIOY MEXPI 31 AEKEMBPIOY 2019
("OAa Ta nood eival EKPPACUEVA OE EUPK)

Etaipia
Xpnon Xpnon
1.1-31.12.2019 1.1-31.12.2018
KUkAog epyacionv 1 11.235.463 10.704.122
KooTog MwAAoEDY 2 (13.176.203) (15.678.220)
MikTo képdog/ ({npia) (1.940.740) (4.974.097)
Noind €ooda - £€€0da (kabapd) 3 (71.816) (2.719.705)
'E€0da dI0IKNTIKNG AsIToupyiag 4 (2.951.952) (2.713.262)
'E€0da d1aBéoewg 5 (128.270) (114.806)
Mepidio kepdwv/({nuinv) and ouyyeveig eTaipie 6 10.213.037 8.232.658
Képdn/(gnpisg) npo popwv,
XPNHATOJOTIKOV & ENEVIUTIKOV
anoTeAeCHATOV 5.120.258 (2.289.211)
XpNUATOOIKOVOMIKO KOOTOG (kaBapo) 7 (140.022) (65.781)
Képdn/ (Cnpisg) npo popwv 4.980.236 (2.354.992)
'E€0da ddpou xprong 8 607.474 76.671
Képdn/({npieg) peTa ano popoug 5.587.710 (2.278.322)
Képdn/ (Cnpieg) peTa anod gpopoug ava
HeTOXNA
- Baoika (o€ eupw) 0,55 (0,23)
Képdn/(Znpisc) npo popawv,
XPNHATOJOTIK®V Kdl ENEVOUTIKOV
ANOTEAECHATWV KAl CUVOAIK®V anooBECEMV 5.433.088 (2.079.744)

Ano 01.01.2019 spapupooTtnke oTnv ETaipeia To AMNXA 16 Xpnolgonoi®vrag Tnv HEBODO CWPEUTIKNG
€nidpaong, oUPPWva pe Tnv onoia Ogv €navadiaTUNMVETAl N OUYKPITIKR NANpo@opid. AVAAUTIKEG
nAnpogopieg divovTal otnv onpeiwon A.a. (AAAayEg AoyioTikav MoAITik@v).

O1 GUVODEUTIKEG ONMEIMOEIC anoTeAOUV avanoonacTo PEPOG TwV XpNHATOOIKOVOMIKWY KaTaoTaoswy



ETEO AE

KATAZTAZH ZYNOAIKQN EZOAQN IIA THN XPHZH

MOY EAHZE 31 AEKEMBPIOY 2019

('OAa Ta nooa sivai ekppacpéva os Eup®)

Képdn/(Znpieg) PeTa popwv NePIodou

Aoina ouvoAika ¢0oda
Mooa nou avata§ivogoUlvTadl 0TV KATAOTACN ANOTEAECHATWV OE
HETAYEVECTEPEG NEPIOSOUG
AnoBspaTIkG avanpooappoyng agiag Aoinwv NEPIOUCIAKWY OTOIXEIWV
AnoBepaTikd XpnUATOOIKOVOUIK®V MEPIOUTIAK®Y OTOIXEIwV o elAoyn agia
HETW AOINWV GUVOAIKQV ECOSWV
DOPOC £100OMAATOG MOU AVTIOTOIXEl 0Ta AoING GUVOAIKG £00da
Mood nou dev avaTa§ivopouvTdal TNV KATACTAON ANOTEAECHATWV OE
HETAYEVECTEPEG NEPIOSOUG
EnavekTignon unoXpemoewv/napoxmy npoownikoU Aoyw €£6dou and tnv
unnpeoia
Aoind ouvoAika £€003a NEPIOSOU HETA ano Popoug

ZUYKEVTPWTIKG ZUVOAIKG AnoTeAéopaTa nePIodou

Ta OUYKEVTPWTIKG GUVOAIKG anoTeAECHATA NEPIGSOU avaAoyouv OE:
MeToOxouG ETaipiag

ETAIPIA

Xprion
1.1-31.12.2019

Xprion
1.1-31.12.2018

5.587.710 (2.278.322)
683.717 8.435
(2.378.604) (1.480.958)
12.920.699 1.630.022
(5.435) (42.230)
11.220.377 115.269
16.808.087 (2.163.053)
16.808.087 (2.163.053)

Ano 01.01.2019 spapudoTnke otnv Etaipeia To AMXA 16 xpnaoidonolmvTac Tnv KHEB0d0 CWPEUTIKAG €Nidpacng, cUMPWvVa e TV onoia
dev €navadiaTunwveTal n GUYKPITIKA NAnpogopia. AvaluTikég nAnpogopieg divovtal otnv onueiwon A.a. (AAAayég AoyioTikawv

MoArTikav).

O1 OUVODEUTIKEG ONUEIMTEIG anoTeAoUV avandonacTo PEPOG TWV XpNHATOOIKOVOUIK®Y KATaoTaoewv
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ETEO A.E.

TAMEIAKEZ POEZ KATA THN 31 AEKEMBPIOY 2019
("OAa Ta Nood gival EKPPACPEVA OE EUPWM)

AEITOUPYIKEG BPAOTNPIOTNTEG

Képdn/ (Znmég) npo opuv

MA¢ov/peiov npoocappoyEg yia:
AnooBEaoelg

Znuigg elhoyng agiag avanpooappoyng nayinv
MpoBAeweig

MoTWTIKOI TOKOI

XpewaTikoi TOKoI & ouvagr £€50da

AnoTeAéopaTa (E00da, €500a, KEPON Kal {NMIEG)
€NeVOUTIKNG dpacTnpIoTNTAg

MeTaBoAég oTo ke@AAaio kivnong
(AUENoON)/Meiwaon anoBepaTwv

(AUEnoN)/Meinon anarmoswy

AUEnon/(Meiwon) unoxpewoewv (NANV davelakwv)
XpewaTikoi TOKoI & ouvagr €0da kataBePAnpéEva
KaTaBeBAnuévor gpopol

Z0UVOAO £10po®V/(EKPOWV) aNO AEITOUPYIKEG
dpaoTnpioTnTEG(a)

EnevOUTIKEG BpaocTnPIOTNTEG

MNwAnoeIg/(Ayopég) eVomPaTwV Kal QUAWV nayiwv
OTOIXEIWV

Eionpd&eic and nwAnoeIC EVOOPATWV Kal QUAWY
nayiwv oToIxeiwv

(Ayopd)/ nwAnaon, oUyyEVWY, KOIVONPagiwv kai Aoinwv

€nevOUoEWV

Tokol elonpayxBévTeg

Mepiouara eionpayfevra

Z0UVOAO £10pO®V/(EKPOMV) ANO ENEVOUTIKEG
dpaotnpi6TnTEG(B)

XpnHaTodoTIKEG SPACTNPIOTNTEG

Eionpageig/ (eEopAnoeic) anod ekdobevta/avalneBevta

davela

Mepioparta nAnpwOevTa

ZUvolo s10poav/ (Ekpowv) anod
XPNHAaTodoTIKEG SpaoTnpIoTnTEG ()

Ka@apn au§non/(peioon) ota Tapeiaka
d1a0éoipa kai 1I0080vapa xpnong (a)+(B)+(y)

Tapeiaka d1abEaiya kal IcodUvapa Evapenc Xprong

Tapsiaka dia0£cipa kail 1I0080vapa ARENG
xpnong

Etaipia

Xprion
1.1-31.12.2019

Xprion
1.1-31.12.2018

4.980.236 (2.354.992)
312.831 209.467
325.950 2.952.135
(10.822) (72.913)
150.843 138.695
(10.213.037) (8.232.658)
106.989 (200.299)
(1.248.156) 5.768.681
1.326.880 370.391
(150.843) (138.695)
(4.419.128) (1.560.189)
(31.163) (48.962)

64 6.596

10.822 72.913
8.435.187 8.232.658
8.414.909 8.263.205
3.641 -
(3.577.275) (7.259.350)
(3.573.634) (7.259.350)
422.147 (556.333)
1.358.718 1.915.051
1.780.864 1.358.718

Ano 01.01.2019 epappdoTnke otnv ETaipeia To AMXA 16 XpnoidonoimvTag TNV pEB0SO OWPEUTIKAG
€nidpaong, oUPPWVA HE TNV onoia dev enavadiaTuN®VETAl N CUYKPITIKA NAnpogopid. AVAAUTIKEG
nAnpogopieg divovTal otnv onpeinon A.a. (AAAayeg AoyioTikawv MoAITik@V).

O1 CUVOJEUTIKEG ONMEIMTEIG anoTEAOUV avanoonacTo PEPOG TWV XPNUATOOIKOVORIKWV KaTaoTaoewv
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ETEO

A.NAHPO®OPIEZ I'A THN ETAIPIA
A.1 Fevikég NMAnpoopieg yia tnv Etaipia

H ETEO A.E. givat avwvuun etaipia, £xel €6pa tg 1o 6° xAP. 000U Oeo/vikng - OEpUNng KAl Hakpd
gumelpla o OAO TO (PACHA TOU KATAOKEUAOTIKOU QAVTIKEIUEVOU (€pyd UTOOOMNG  Kdal
avolkodopunong, OIKOOOUIKA, autoxpnparodotoUleva £pyd, TPOKATACKEUEG, KAM.), Kal eival

Buyatplki TNG EloNYHEVNG 0TO Xpnpatiotnplo ASlwv ABnvwy ABAT AE.

To 2002, n ETE® A.E. amoppopnoe tnv AIXMH A.T.E. Xtnv ouvéxeld Kal oUPQwWvaA HE TO
N.2940/2001, n ETE® A.E. améktnos 10 EpYOANTTIKO TTuXxio 6™ TAgng.

H Owpkela tng etalpeiag, opiotnke apxiKA OEKAETAG HE agetnpia tv 6.12.1961 (xpovo
Onpooisuong oto PEK 551/6.12.1961, AeAtio A.E kat E.M.E tg amdpaong YmoupyoU Epmopiou
mepl €ykplong tou KataotatikoUu tng) Kat maparddnke Oladoxikd yla oydovta (80) £€tn akoud,

OnAadn Ba woxUoel pExpt 6.12.2051.

Ol XpNUPATOOIKOVOUIKEG Kataotdoelg tng ETE® A.E. umokewvtal o €ykplon amo Tty TPOCEXN

Etnowa Taktikn Mevikn ZuvéAeuon.

A.2 ®duon Apactnplotitwy
H otpatnyikn avamtuéng tng ETEO AE eival Sopnpévn yUpw amd tpeic BaolkoUg afoveg:

¢ Mapaxwpnoeig

o ‘'Evtovn mapoucia og dnpompatioElg Epywy HE CUPBAOCELG TAPAXWPNONG, TTPOKEIUEVOU VA
£€A0AMOOEl  KATAOKEUAOTIKO QaVTIKEIUEVO KAl TAKTIKA £000a Of HAKPOTPOBECHO
opilovta.

o YmootnplEn TG €I0IKNG E0WTEPIKNG HOVADAG aAUTOXPNHATOSOTOUHEVWY E£PYWV KAl TOU
UTTApXoVToG OIKTUOU EEEIOIKEUPEVWY EEWTEPIKWY OUVEPYATWY (UEAETNTIKA ypageida,
Tpame{oac@aAAoTIKO cUOTNUA, VOHIKOL Oikol) yla tnv amoteAeopatikn OlEKSIKNon Kat
avaiAnyn £pywv Tapaxwpnong aAAd Kal TNV HEYIOTOMOINoN TwV WEEAEWWY ATO TNV
OLKOVOUIKN Olaxeiplon TwV TAPAXWPNOEWY HE TOV TEPLOPIOHO TWV GCUVOESEPEVWV

XPNHATOOLKOVOHIKWY KIVOUVWVY.

¢ Emxeipnuatikn Itpatnyikn
o Avamtuén ota TMPOTUTIA TwV HEYAAWY KATACOKEUAOTIKWY Etalpeiwv, pe Olagoporoinon
Twv £€000wv pEOow Olelpuvong Twy OPacTNPIOTATWY OF OUVAPEIC TOUEig, OmMwe Ta
meplBaAlovtikd £pya, to facility management (cuvtnpnon, Acitoupyia & Olaxeipion

HEYAAwV KTlpiwv), n Olaxeipion & enefepyacia otepewv, £0IKWY KAl BloAoyKWY
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amoBANTwv, n ouvinpnon HeydAwv €pywv UTOOOUAG, N ouvtnpnon Kai chngavon Tou
0d1KoU OIKTUoU.
o MNpowbnon oe emimedo ouUVEPYACIWV TNG CUHTANPWHATIKOTNTAG TwV OldPOpwy KAASWY

0pactnploTnTag.

e Aowmég Apdoeig

o JUHPHETOXN OE QUTOXPNHATOOOTOUHEVA £pyd UTOOOHNG.
B. MAAIZIO KATAPTIZHZ XPHMATOOIKONOMIKQON KATAZTAZEQN

B.1. Zuppdppwon pe ta A.M.X.A.

Ol XpNUaToolKovouikéG Kataotdoelg tng ETEO A.E. tnv 31" AekepBpiou 2019 mou KaAumToUV
nmepiodo amd tnv 1" lavouapiou €wg Kat Tnv 31" AekepBpiou 2019, eival cUPQWVEG Pe Ta Aebvi
Mpotuta XpnUAToolKOVOUIKAG Avagopdg (AMXA) ta omoia €xouv e€kdoBei amd tnv Emtpomn
AlgBvwv Aoylotikwy MpotUmwy (IASB), KaBwg Kal Twv EPUNVELDV TOUG, Ol OTIOIEG £x0UV €KOO0BEL
amo tnv Emrtponn Eppnveiag Mpotumwy (I.F.R.1.C.) tng IASB kal ta omoia €xouv uloBetnbei amod

v Eupwrdikn ‘Evwon.

B.2. Bdon KAtdpTiong TwV XPNHUATOOIKOVOUIKWY KATACTACEWY

Ol XpNUATOOIKOVOUIKEG Kataotdoel tng ETEO A.E. éxouv ocuvtaxBei pe Bdon tnv apxni tng
ouUVEXIONG TG dpactnpldtnTag (going concern) KAl TNV dpxn TOU LOTOPIKOU KOOTOUG OMWG auth
TPOTIOTIOLEITAL HJE TNV AVATTPOCAPHOYN CUYKEKPIHMEVWY OTOIXEIWY EVEPYNTIKOU Kal mabntikou o€
TPEXOUOCEG afieg EKTOC AMO OPIOUEVA XPNHUATOOIKOVOUIKA TTEPLOUCLAKA OTOLXEIA KAl UTTOXPEWOELG,

Ta omoia €xouv amotiunBei otnv gUAoyn afia toug.

Ol MOAITIKEG TTOU ava@EPOVTal TTAPAKATW £XOUV £QAPHOCOEL Ue CUVETEL O OAEG TIC TEPLOOOUG

Tou mapouatalovral.

H oUvtagn xpnpatoolkovouIKwY Kataotdoewyv oUppwva pe ta AMXA (i IFRS) amaitei tn xprion
EKTIMACEWY Kal KPIoNg KAtd TNV £@ApHOYn Twv AOYIOTIKWY dpxwv Tng Etaipiag. Inpaviikég
mapadoxég amd v Awoiknon yla TNV €@appoyn Twv AoOYIoTIKWY HeBOdwY NG etaipiag £xouv

gmonpaveei omou Kpivetal KataAAnAa.

I'. BAZIKEZ AOTIZTIKEZ APXEX
Ol AOYIOTIKEG apx€C BACEL Twv OMOIWYV OUVIAGOOVTIAL Ol OUVNUHEVEG XPNHUATOOLKOVOUIKEG

KATACTAGELG KAl TIG OTMOIEG cuoTNHATIKA e@appolel n Etaipeia givat ol akdAoubeg:
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I.1. Evomoinoeig Emxeipioswy (A.M.X.A. 3)

Emevouoelg oe Ouyatplkeg: Eival 0Aeg ol etaipieg mou OlolkoUvtal Kal gA£yxovidal, apecda R
€upeoa, amd AAAn etaipia (UNTPIKNA) HE TNV KATOXN TNG MAELOWPN@iag Twv SIKAIWUATWY YRPOoU TG
gtaipiag otnv omoia £ytve n smévduon. Ot Buyatplkég evomoloUvtal MARPwWE (OAIKN gvoroinon) He
v PéBodo NG e€ayopdc amo TNV NUEPOMNVIA TIOU ATIOKTATAL 0 EAEYX0G M’ AUTWY Kal mavouy vda

gvomoloUvTal amod TNy nUepopnvia mou Tétolog EAsyxog dev uiotartat.

H e€ayopd Buyatpikng amd tnv Etaipeia Aoyilotikomoleital Bdoel tng pebodou tng e§ayopdg. To
KOOTOG KTRoNG Hlag Buyatplkng sival n eUAoyn aia Twv oToXEiwV EvEPYNTIKOU TTou 60BnKav, Twv
HETOXWV TOU €KOOONKAV KAl TwV UTOXPEWCEWY TOU avaAngénkav Katd Tnv nuepopnvia tng
avtaAAayng. Tuxov KOoTn dpeca cuvoedepEva PE TNV cuvaAAayn emBapUvouv Ta amoTeAEoHATa
™G xpnong. Ta eEATOPIKEUPEVA OTOIXEID TOU EVEPYNTIKOU, UTIOXPEWOELG Kl €&VOEXOUEVEG
UTTOXPEWOELG TTOU ATTOKTWVYTAL OE Ul EMIXEPNHPATIKA CUVEVWON EMPETPWVTAL KATA TV £€ayopd
otig eUAoyeg afieg Toug aveEapTATWG TOU MOCOOTOU GUHHETOXNG. To KOGTOG ayopdg mEpav tng
gUAoyng afiag twv M PEPOUG OTOIXEIWV TTOU amoKTROnKav, Kataxwpeital wg umepadia. Av to
OUVOAIKO KOOTOG TNG ayopdg sival HIKpOTepo amo tnv eUAoyn aia Twv emi HEPOUG OTOIXEIWY TTOU

amoktnénkav, n 6lawopd Kataxwpeital dueca ota amoTeAEoUatd.

AlETAIPIKEG OUVAANAYEG, UTTOAOLTIO Kal pn Tpaydatomoinpéva KEPAN amd cuvaAAayEg HETAlU Tng
etalpeiag kat twv K/€wv amaAsipovral. Ot {nuiég petau tng AE kal twv K/&wv emiong
anaAeipovral, €KTO¢ €av n ouvaldayn mapéxel evoOeifelg amopeiwong, Tou HeTaBiBacBivtog

otolxeiou evepyntikoU.

2ToV L6OAOYIOHO TG Etalpiag ol cUPPETOXEG o Buyatplkeg epgavifovial otny aia Ktnong peiov
TG {nuieg amopeiwong, e@ocov umdpxouv. O €Aeyxog tng amopeiwong (impairment test)
Olevepyeital OmoTe umApxouv cageic evOeifelg amopeiwong pe Baon Tig Olatagelg tou AAM 36

«Amopegiwon afiag mEPLOUCIAKWY GTOIXEIWV».

Emevouoelg o Xuyyeveig: Eival ol emxepnoslg autég mavw otig omoieg n Etalpeia pmopei va
aoKNOEL onpavtikn emppon aAAd 6ev mAnpolv TI¢ TMPoUmoBLoelg yia va xapaktnploBouv eite
Buyatplkég eite ouppetoxn oe Kowvompalia. Ot mapadoxég Tou Xpnolgomoibnkav amo tnv
Etaipeia ouviotouv OTL TO KATEXOUEVO TOCOOTO MHeTafl 20% kat 50% SIKAlwPATwY YAPou Hiag
etaipiag umodNAWVEL oNUAVTIKA €mMppon MAavw otnv etalpia auti. Emevolcelg oe ouyyeveig
EMXEIPACELG APXIKA avayvwpi{ovtal oTo KOGTOG KAl KATOTY amoTHwvTal cUH@wva pe ™ pébodo

g kabapng B<ong.
To pepidlo tng Etaipeiag ota kEPON 1 TG {NUIEG TWV CUYYEVWYV EMXEIPNCEWY HETA TV e€ayopd
avayvwplletal ota amoteAéopatd, VW TO UEPISI0 TWV PETABOAWY TwV ATODEUATIKWY HETA TNV

e€ayopd, avayvwpiletat ota amobspatikd. Ol oUCOWPEUUEVEG HETABOAEG emnpedlouv Tnv
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Aoylotiki aia twv emevOUCEWY O OUYYEVEIG eMIXEPNOELG. ‘Otav n cuppetoxn tng Etaipeiag otig
{npieg og pla ouyyevn emxeipnon wooutal i UTEPBAIVEL TN CUMHETOXNA TNG OTN CUYYEVH EMIXE(pNnon,
oupmepAapBavopévwy omolovOenToTe AAAwY eMO@AAWV amaltioswy, n Etaipeia dev avayvwpilet
mepAITEpw INUIEg, EKTOG Kal av €Xel KAAUWEL UTTOXPEWOELG ) €XEL EVEPYAOEL TANPWHES EK HEPOUG

NG oUYYEVOUG EMXEIPNONG KAl €V YEVEL EKEIVWYV TTOU TTPOKUTITOUV amd TNV HETOXIKN 1510TNTA.

Mn mpaypatomoinpéva KEPON amd ouvaAAayég petafl tng Etaipeiag kat twv ouvOedepévwv
EMXEIPACEWY ATMAAEIPOVTAL KATA TO TOCOOTO OUMUHETOXAG tnG Etalpeiag otig ouyyeveig
EMXEIPACELG. Mn Tpaypatomoinpéveg {nUIEG amaAsigovtal, €KTOG €dv n ouvaAAayn TapéEXxel
evOei€elc amopsiwong Tou petaBiBacOévtog otolxeiou Tou evepyntikoU. Ot AOYIOTIKEG APXEG TwV
OUYYEVWYV ETIXEIPAOEWY €XOUV TPOTOTIOINOEl WOTE va €ival OHOIOHOPYEG HE AUTEG TIOU E€XOUV

uloBetnBei amod tnv Etaipeia.

IXAMata umo Kowvo €Aeyxo (AMXA 11). To AMXA 11 avukaBiotd to AAM 31. To ANXA 11 mapéxet
Hld MO PEAAIOTIKA AVTIHETWIIION TWV ATTO KOWVOU CUHQWVIWY £0Tialovtag otd SIKALWUATA Kal TIG

UTTOXPEWOELG, TAPA OTN VOHLKNA TOUG HOP®N.

Mia Kowviy cup@wvia £xel Ta €ENG BAoIKA XAPAKTNPLOTIKA:
» Ta yépn 6ecpevovTal e cupPBATIKN CcUPPWVia

 H oupBatikn cupgpwvia mpoodidel o U0 1) TEPIOCOTEPA ATIO TA HEPN KOIVO EAEYXO

Ot timmot Twv cUPEWVIKY Teplopilovtal oe OUO: amd Kovou eAEyXOHEVEG OpAcTNPIOTNTEG (KOLVEG

EMXEIPACELG) KAl KOVOTIPA&ieg.

» Mwa kotvi) emixeipnon givat amé Kolvou cup@wvia oTny omoid Ta PEPN TTOU AOKOUV KOO EAEYX0
0TNn cupPWvia olatnpolv SIKALWHATA OTd OTOIXE(d EVEPYNTIKOU KAl UTTOXPEWOELG YId TA OTOIXE(d
madntikoU mou oxetiovtal Je Tn cup@wvid.

» Mwa kowvompa&ia sival amd Kolvol cup@wvia otnv omoia ta pépn Slatnpouv JIKAIWHATA GTNY
kabapn B€on NG cupPwviag.

Ave€aptnTwg okomoU Kal OOHNG TWV CUHQWVIWY, N KATNYOPOTIOiNoNn TwV KOWVWY GUHEWVIWY
e€aptdarat amd ta OIKAWWUATA KAl UTIOXPEWOELS TOU TPOKUTTOUV yld Ta pépn Bdoel twv

OCUHQPWVIWV.

Z0ppwva Pe TO VEO TTPOTUTIO TA KOLWVOTIPAKTIKA OXAHATA TOU N VOUIKN TOUG HOP®N TAPEXEL OTA
HEPN dueca OKAWWHATA £ TwWV TEPLOUCIAKWY OTOIXEIWY Kal €UBUVEG MM TWV UTTOXPEWOCEWY,
TPOUTIOOETEL OPOPWYN ATOdOXN KAl £YKPLON TWV AMOPACEWY TWV HEPWY TTOU AOKOUV TOV KOLVO
€Aeyxo. Ot mapayovteg mou n Etaipeia e€etalel yua va mpoodlopicel 0Tl Ta oxnuata eival umod
Kolve €Agyxo meplAapBavouv tn Sopn, TN VOUIKA HOP®R, TN CUMBATIKA CUH@wvia Kat Aolmd

YEYOVOTA KAl KAaTtaoTAoELG.
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Ta oxnuata umd Kowvo EAEyX0 (KATAOKEUAOTIKEG KOVOTIPAgieg) KATNyoplomoloUvTdl wG KOIVEG
EMXEIPNOELG KALEPAPHOLETAl TAPOHOLOG AOYIOTIKOG XEIPIGHOC HE TNV AvAAOYIKR gvomoincn Kabwg
O€ AUTEG TIG Kovotrpagieg n etaipia Slatnpei otabepd mMOCOOTA 0 OIKALWHATA KAl UTTOXPEWOELS. H

avaloyikn gvomoinon yivetatl os emimedo etaipiag (AmMAWY XpNHUATOOIKOVOUIKWY KATACTAGEWY).

‘Eva p€pog o€ Kol €mixeipnon avayvwpilel BAcel Tou TOG0GTOU GUPUETOXNG TOU:
 Ta otoixeia evepyntikoU

o TIC UTTOXPEWOELG

» Ta éc0da

o Ta £€0da

Emiong to pépog oe Kowvn emixeipnon xelpiletal AOYIOTIKA TA AVWTEPW OTOIXEIA TTOU APOopoUV TN

OUHHETOXN TOU OTNV KON €MXEipnon BACEL TwV OXETIKWY AMXA.

Aopn tng Etaipeiag: H ETE® AE amaprtiletatl amod tnv €€Ag Buyatpikn etalpeia n omoia voroleitat

HE TNV HEBODJO TNG OAIKNAG EVOTIOINONG OTN UNTPLKN etaipeia ABAT AE:

EABIEX O.E., lwavviva 60%

Ot ouyyeveig etaipieg tou OpiAou oTig omoieg cuppetéxel n ETEO AE, ol omoigg evomoloUvTat pe tnv

HEBOGO TG Kabapng B£ong otnv Pntpikn etaipeia ABAT AE sivatl ot Katwoi:

SALONICA PARK AE 12,35%
ATTIKA AIOAIA A.E., ABriva 9,8273%
ATTIKH OAOZ A.E., Abnva 10,0231%
ENEPTEIAKO KENTPO A.T.E. KYKAAAQN 45,00%

Ta oxAupata umo Kovo £éAeyxo (KataokeuaoTikeg Kolvompalieg) ota omoia cuppetéxel n Etalpeia,
gvorroloUvtal pe TNV HEBOSO TNG aAVAAOYIKAG EVOTOINONG OTIC ATOHMIKEG XPNHATOOIKOVOUIKEG
kataotdoelg g Etaipeiag. Ta GUVOAIKA TOCOOTA GUUHETOXNG OTA OXNHATA UTO KOWVO EAEYXO

(KataokeuaoTikég Kovotrpatieg) eival ta katwo:

1.  K/I ABAT A.E.-ETEO A.E., ABrva (ZMAEK) 50,00%

2. K/T ABAX A.E.-ETE®@ A.E., A6rva (MpoacTtiakog Zidnpodpopog) 31,75%

3. K/ AKTQP A.T.E.-ABAT A.E.-ATTIKAT A.T.E.-ETEO A.E.NMANTEXNIKH A.E., 9,8273%
ABnva

4, K/IETEO A.E.-ABAT A.E.-TEPNA A.E.-MANTEXNIKH A.E., A6rva 23,50%

5. K/X TOMEX ATE-ETEO AE , Xavid KpAtn 50,00%

6. K/ “AKTQP A.T.E.-AOMOTEXNIKH A.E.-©OEMEAIOAOMH A.E.”-TEPNA A.E.- 25,00%
ETEO A.E.

7. K/I ETEO AE-TPIKAT AEKTE-BIOTEP AE, A6rva 40,00%

8. K/I EPTOTEM ATEBE-KAZTQP AE-ETE® AE, (©pidoto Medio) ABriva 15,00%
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I.2a. Evowparta Mayia (A.A.M. 16)

H Sloiknon eméAe€e yia TI KATNYOPIEG AEITOUPYIKWY TTayiwy oTolxeiwv (Mnxavipata, Metagopika
Méoa, ‘EmmAa kat Aoumog EEomAlopog), va xpnotgomotiost t Baoikn péBodo (amotiunon oto
KOOTOG KTNONG HEWWHEVO HE TIC CWPEUHEVEG ATOCBECEIC KAl TIC CWPEUHEVEG ATTOHELWOELS)
oUppwva pe 1o A.A.M. 16. H doiknon eméle€e yia TNV Katnyopia olKomEOWV, KTIpIwV va

£@appocel ™ PéBodo TG avampocappoynG.

Mé£B0od0¢ Avanpooappoyig
'Yotepa amo TNV avayvwplon ToU ¢ TEPIOUCIAKO OTOIXE(D, £va OTOIXEID TWV EVOWUATWY

aKLVNTOTIOINOEWY TOU omoiou n gUAoyn afia pmopei va empetpnBei pe aflomotia, pmopei va
EPPAvIOTEl P avampoocappoouévn agia, mou amoteAgital amod tnv eUAoyn a&ia Tou Katd tnv nuépa
NG AvVampOCAPHOYNG HEIOV TIC HETAYEVESTEPEG CWPEUNEVEG {NUIEG aTopEiwoNG.

H e0Aoyn afia twv owkomédwy Kal KTpiwv ouvnbwg mpoodlopiletal amd eKTIPNCEL OPKWTWY
ekTpntwy. H elAoyn aia Twv pnxavnudrtwy Kal EyKAtacTacewy eival ocuvnlwg n ayopdia tou

agia.

‘Otav yivel avampoocappoyn tng afiag €vog mayiou OTOIXEIOU TWV EVOWHATWY AKIVNTOTOCEWY
avampooappoletal o0AOKANpN n Katnyopia twv mayiwv mou avikel. ‘Otav n AoyloTiki afia evog
mayiou au€dvetal wg amoTéAeoua piag avampooappoyng, n au€énon Kataxwpeital aneubeiag otnv
kabapry Béon wg mAsdvacpa avampoodppoyng. Opwg pia avénon Adyw avampooappoyng Oa
avayvwpiletal ota amoteAéopata Katd tnv €KTaon ToU avTIoTPEQPETAL HId  TTPONYOUHEVN
umotiynon Tou 0iou TEPLOUCIAaKOU OTOIXElOU, N omold TPNYOUUEVWG eixe Xpewbel ota

anoteAéouarta.

Av n Aoylotik afia evog mayiou PEWDVETAL WG ATOTEAECHA HlAg AvATPOCApPUOYNG, N Heiwon
TPETEL va avayvwpiletal ota amoteAéopatd. Av UTApXel TASOVAoHd AavIipoGapHoyng yia To idlo
maylo otnv kabapn 6éon, n peiwon Ba xpewvetal ameubeiag otnv kabapn B£on Katd tnv €ktaon
TOU UTIAPXEL TO TAsOvVacua autd. Ta mAsovdcpata avampoodpHoyng TTou UTTApxouv otnv Kabapn
Béon Ba petagepBolv ota KEPON €1G VEO OTav ta TAyla mouAnBouv f dlaypagouyv. Ot emOpAcELg
TwV @POPWYV OTI{ AVATPOCAPHOYEG TWV EVOWHATWY aKlvnTomolncswy, avayvwpilovral Kat
yvwotomolouvtal oUpgwva pe 1o A.A.M. 12 ®opot Ewcodnparog. H apxikn e@appoyn plag
TOAITIKNG avampoodppoyng tng agiag mayiwv avtipetwmiletal cUpewva pe to A.A.M. 16 Kat Oxt pe
o A.ATI. 8.

Ze KaBe nuepopnvia avagopd¢ n  Awiknon kat’epappoyn Ttou A.A.M. 36 <«Amopeiwon

Meplouctakwy Xtoixeiwv (Impairment of Assets)», eKTUd Katd mOco umdpxel £vOelfn yla
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ATOUEIWON TWV OTOIXEIWV TOU EVEPYNTIKOU TNG, CUYKPIVOVIAG TO AVAKTAGIPO TMOCO yla KAbe

oTolxelo EexwploTd pe TNV AoyloTikn tou aéia.

Metayevéotepeg damaveg oe NN KATAXWPNUEVO OTOlXElo TpooTiBevtal otn Aoylotikh afia tou
otolxeiou, pOvo av aufdavouv Ta HEAAOVTIKA OIKOVOUIKA O@EAN Tou Tayiou otoixeiou. Kabe
petaysvéotepn Oamavn n omoia OV MPOCAUEAVEL Ta HEAAOVTIKA OIKOVOHLKA O@EAN Tou mayiou

otolxeiou, Bapuvel ta £€€oda TnNG Xpnong otnv ormoia mpaypatomolouvtal.

Kootn onpavtikng EMOKEUNG N EMBEWPNONG £VOG TTAYiOU OTOIXEIOU Kataxwpouvtal ota £€oda tng
XPAOEWG OTNV omoid mpaypatomoloUvtdl EKTOC Kal av auEAavouv Ta OLKOVOUIKA O@EAN TOu mayiou

OTOIXE{OU OTMOTE MPOCAUEAVOUV TO KOGTOG TOU TTAyiou oTolXEiou.
Ot amooBEcEl TwWV OTOIXEIWV TwWv evowpatwyv mayiwv (TAnv olkomédwv Tta omoia Oev
amooBévovtal) umoAoyilovtal pe tnv otabepn pEBodo Bacel g weEAUNg {wng toug. Ot KUplot

OUVTEAEOTEG amOoBEONG TTOU TTPOKUTITOUV €XOUV WG €ENG:

AglToupyIKA akivnta (ktipia) 3%

Mnxavikog eEomALoHOG 5,3% - 20%
Metagopikd péoa 7,5% - 20%
Aoudg e€omALouAg 15% - 20%

Ot UTIoAEIJPATIKEG aieg Kat ol WEEAPEG {WEG TWV EVOWHATWY TIAYiwY UTTOKELVTAl o€ emaveEétaon
oe KaBe nuepopnvia ooAoylopou. ‘Otav ol AOYIOTIKEG afieg TWV EVOWHATWY AKIVNTOTOCEWY
umepBaivouv tnv avaktnolun afia toug, n dlagpopd (amopsiwon) Kataxwpeital dyeca wg £€0d0

ota anoteAéopatd.

Katd tnv mwANocn EVOWHATWY aKIVNTOTOWNCEWY, Ol Olagopég HETAlU TOU TIPAPATOG TOU

AapBavetat Kat tng AoyloTIKAG Toug a&iag kataxwpouvtal wg KEpON f {nuieg ota amoteAéopara.

Ot 1010TapayoOpEVEG EVOWHATEG AKIVNTOTOINCELC OTOIXELOBETOUV TPOGOAKN OTO KOOTOC KTNOEWG
TWV EVOWHATWY aklvntomoljoswy o€ afieg mou mepAauBavouy to Apeco KOOTog HicBodoaoiag Tou
TPOCWTIKOU, TOU OUMHETEXEL OTNV KATACKEUN (CUUTEPIAAUBAVOHEVWY TWV  AVTIOTOIXWV

£pYO000TIKWY EL0POPWY), KOOTOG aAVAAWBEVTWY UAIKWY Kal GAAd YEVIKA Auecda KOOTN.

.2B8. Emevduosig og akivnta (A.A.M. 40)

Ma ta akivnta emévouong n Oloiknon emEAEEE va €@ApUOcEL T PEBOGO TwV avampoodppHoywy
(eUAoywv a&lwv) Baoet Tou AAM 40.

H Aloiknon uloBetei Tnv Amown otTl N MOAITIKN AUTH, TNG £@APHOYNAG Twv eUAoywv aflwy yla v
EKTIUNON TwV aKvATwy £méviuong, Tapexel aflomoTn Kal TEPIOCOTEPO OXETIKN TANPo@opnaon,

O10TL Baciletal og evnUEPWHEVEG agiec.
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I.3. Aula otoixeia evepyntikoU (A.A.M. 38)
Mévo £€o0a ta omoia kavomowoUv ta Kpitnpwa tou A.A.M. 38.18 kepaAaiomolouvral (OTwG ot
Oamaveg AOYIGUIKWY TTPOYPAUHATWY).

2Td AuAa oToIXEld ToU eveEPYNTIKOU TEpIAauBavovtatl ot adeleg AoylopiKoU.

I.4. Amopeiwon Agiag Ztoixeiwv tou Evepyntikou (A.A.M. 36)

i) Ymepa&ia

H unepalia avumpoowmnelel o emmAéov TiUnua mou KataBaAAstat amd tnv Etaipeia ya tnv
amoKTnon VEWV BuyatplkWy £TaAIplwdV, Kovompaflwy Kabwg Kal GUYYEVWY £Talplwyv. MpokUmTel
amod tn oUYKPLon TOU TIUAHATOG Tou KAtaBAAAETal ylda TNV amoKTnon Hlag véag eraipiag e tnyv
avaloyouca otnv Etaipsia e0Aoyn afia twv 0iwv Ke@aAaiwy g, KATA TNV nUEpopnvia tng
anmoktnong. H umepaia mou mpokUTTEL AMO TNV AMOKTINON VEWY OUYATPIKWY ETAIPLWOV Kal
Kolvompagiwy ep@aviletal ot acwpateg aklvntomotnoslg. Kads xpovo dlevepyeital EAeyxog tng
umepa&iag ywa Tuxov amopeiwon, n omoia HEWWVEL TO APXIKO OGO OTIWG AUTO amelkovileTal oTovV
(OOAOYIOHO. Katd Tov UTOAOYIOHO Twv KepOwV N {NUIwy ToU TPOKUTTOUV amd TNVIWANnon

OUHHETOXWYV, AauBAveTal umoyn n TUXOV utepadia tng mPog MwANoN £Talpiag.

Ma tnv guxepéotepn OleKmepaiwon Twv eAfyxwv amopeiwong (impairment tests), To Moo TG
umepafiag Katavépetal o€ Hovadeg dnpIoUPpYIag TAPIAKWY powv. H povada Taplakwy powy givat n
HIKPOTEPN TPOCGOLOPICIUN OPASA OTOIXEiWY eVEPYNTIKOU ToU Onploupyel aveEApTNTEG TAMIAKEG
POEC Kal avumpoowmelel To emimedo oto omoio n Etalpsia ouMAéyel Kat mapouctalel ta
OLKOVOHIKA OTOIXEia yla okomoUg €0WTEPIKNG TANPo@opnong. H amopeiwon yua tnv umepalia,
kabopiletal Ye TOV UTOAOYIOHO TOU AVAKTAGIHOU TOGoU amd TG HOVAOEG TAMIAKNG PONG HE TIG
ouvoéstal n umepalia. ZnuiEg amopeiwong mou oxetifovral pe tnv umepalia, Osv Pmopouv va
avtiotpagouv oe HeAAOVTIKEG Teplodouc.H Etalpeia mpaypatomolel tov etriclo €Asyxo yld

amopeiwon umepatiag otig 31 AskepuBpiou TG ekAoToTE XpPrONG.

Ztnv mepimtwon mou n gUAoyn afia twv W0iwv KeaAaiwy Katd tnv nuepopnvia s€ayopdg piag
etaipiag eival peyaAltepn amd to Tipnpa mou 80ONKE yla TNV AmOKTnon Tng, TOTE TMPOKUTTEL
apvntiki umepagia (€0odo), n omoia Kataxwpeitalt ameubeiag wg €0060 otnv Katdotaon

ATOTEAECUATWY.

ii) Aoima Ztoixeia EvepyntikoU
Ta otolxeia tou evepyntikoU mou £xouv ampoodioplotn w@EAMpn {wn Osv amocBévovtal Kat
UTTOKELVTAL Ot €AEYXO ATOMEIWONG €TNOIWG Kal Otav KAmold Yeyovota Katadelkviouv OTL n

Aoylotiki afia pmopel va pnv eival avaktiolyn. Ta oToIXEla Tou evePyNTIKOU Tou amocBEvovtal
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UTTOKELVTAL OE £AEYXO amopeiwong Tng afiag toug otav umdpxouv evOEei€elg OTL N AoyloTikn afia
toug Oev Ba avaktnOei.

Kabapn aia mwAnong Bewpeital to mood amod tnv MwANcn £vOG OTOIXEIOU TOU eVEPYNTIKOU oOTd
mAaiola plag apgotepoBapolc cuvaAlayng otnv omoia Ta HEPN £xouv TMARPN YvWon Kat
TPOCXWPOUV OIKEIOBEAWG, YETA amd TNy aaipson Kabe mpdobeTou Auecou KAoToug dlabeong Tou
otolxeiou evepyntikoU, evw afia xpriong sival n mapouoa afia Twv EKTIHWHEVWY HEANOVTIKWY
TAPEIAKWY POWY TTOU AVAUEVETAL va €I0PEUCOUY OTNV EMXEIPNON Ao TNV XpNnon €vag oTOoLXEiou
£VEPYNTIKOU KAl Ao TNV MWANGCH TOU 0TO TEAOG TNG EKTIHWHEVNG WPEALUNG {WNG TOU.

Ze KABe nuepopnvia avagopdg n Aloiknon eKTIUA KATA OO0 UTAPXEL EVOELEN yia amopeiwon evog
OTOIXElOU TOU evepynTiKoU Bdoel Tou AMNXA 9, cUp@wva pe to omoio Stacaliletal 0Tl Ta cTolXeia
TOU €VEPYNTIKOU AoyloTikotrolouvtal o€ afia mou Oev umepBaivel TO AVAKTAGIHO OGO, OTOU
AVAKTAGCIPO OO0 €VOG OTOIXElOU evepynTIKOU eival to peyaAutepo petafl tng Oikaing afiag

(HEWwPEVNG KATd Tta KOOTN MWANCNG) Kat Tng agiag xpriong.

Ztnv afloAdynon auth AauBavovtal umoyn TANPOWOoPIEg amd SLAPOPES ECWTEPIKESG KAl EEWTEPIKES
mNYEG MANpo@opnong. O £€Aeyxog Tepl AMOHEIWONG OTOIXEIWY TOU evepynTikoU e@apudlstal yia
OAd Ta oToIXeld TANY AMOBEPATWY, KATACKEUAOTIKWY cUHBOAdiwy, avaBaAASUEVWY (POPOAOYIKWY
OTOIXEIWV EVEPYNTIKOU, XPNHATOOIKOVOUIKA OTOIXEld EVEPYNTIKOU TIou gpmimtouv oto AAM 39, ota
akivnta mpog emévOuon Kal Td Un KUKAO@OpoUVTd OTOIXEld evePYNTIKOU TOU €xouv taflvounBel

WG KATEXOUEVA TPOC TWANGN.
H Znuud amopeiwong Kataxwpeital oTny KAtaotaon AmoTEAECHATWY TOU £TOUG.

r.5. AmoO<pata (A.A.M. 2)

Tnv nuepopnvia Tou 16oAoyIoHoU, Ta ATOBEUATa ATOTIHWYTAL OTO XAUNAGTEPO TOU KOOTOUG N TNV
kabapr) peuctomowowun afia. H kabapn peuctomolioiun afia sival n eKTPNPEVN TR TWANGNG
oTNV ouvnNOIoPEVN TOPEId TWV EPYACIWV TNG EMXEIPNONG HEIOV OMOLAORTIOTE OXETIKA ££00a

mWANoNG. To KOOTOG TwV AmoBepdTwy Osv TEPIAAUBAVEL XPNUATOOIKOVOUIKA £€00a.

6. Xpnuatoolkovopikd Méca: MNvwotomoinon Kal mapouciacn (AAM 32)
Ot apxég Tou mMapdOvTog TMPOTUTIOU CGUUTIANPWYOUV TIG ApXEG yid TNV AvAyVWELoNn Kdl EMUETPNON
TWV XPNHATOOIKOVOUIKWY TIEPIOUCIAKWY OTOIXEIWY KAl TWV XPNHATOOIKOVOUIKWY UTTOXPEWOEWY

Tou AMNXA 9 Xpnuatoolkovoplka Méoa: Avayvwplon Kal EmMUETpnon.

To mpdtumo acxoAeital Pe TN KATATAEN TWV XPNHATOOIKOVOHIKWY HECWY WG XPNHATOOIKOVOUIKA
TIEPLOUCIAKA OTOLXE(d, XPNHUATOOIKOVOUIKEG UTIOXPEWOELG KAl GUMHETOXIKOUG TITAOUG Kal tnv
KATATagn twv OXETIKWY TOKWY, HEPIOHATWY, {NUIwY Kal KEPOWV Kal TIG GUVBNKEG UTIO TIG OTIOIEG
TA XPNHATOOIKOVOUIKA TIEPIOUCIAKA OTOLXEIT KAl Ol XPNHUATOOIKOVOUIKEG UTTOXPEWOELG TIPETEL Va

oupyneilovrtat.
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Q¢ XpPNUATOOIKOVOUIKO pEGO opiletal kaBs oUpBacn mou Onploupyel  tautoxpova £vd
XPNHUATOOIKOVOUIKO TIEPIOUCLAKO OTOIXEIO YA Hid OIKOVOUIKN OVIOTNTA KAl Pl XPNHATOOIKOVOUIKNA

UTTOXPEWON 1 €vaV CUHHETOXIKO TITAO yld pia dAAN OIKOVOULKA ovTotntd.

JUMHUETOXIKOG TiTAOG tival kKaBe ocUpBacn mou amodelkvUel £va OKAiWHa OTO  UTOAOLTO TToU
amopével, €dv amd TA TEPIOUCIOKA OTOIXEIM MIAG OIKOVOMIKAG ovIdTnTag agaipebolv ol

UTTOXPEWOELG TNG.

EUAoyn a€ia opiletat n TR mou Ba AdupBave KATOIOG Yyld TNV TWANCNH €vOg TEPLOUGLAKOU
otolxeiou | Mou Ba katéBaAe KAmolog yla tn PeTaBiBaon plag UTOXpEwoNnG OE HlA KAVOVIKA

ouvaAAayn PeTA€U CUPPETEXOVTWY OTNV ayopd KATd tThv NUEPOUnvia emuETpnong.

I.7. Xpnuatoolkovopikd péca: Nvwotomoinosig (A.M.X.A. 7)

To AMXA 7 avagépetal o€ GAoug Toug KIvOUVOUG TIOU TTPOKUTITOUV amd OAd TA XPNHATOOIKOVOUIKA
HEoa, €KTOG amod eKeiva mMou amokAsiovtal €I0IKA (TIX. CUPPEPOVTA O BUYATPLKEG, oUVOEOEPEVa
HEPN KAl Kolvompagieg, K.AT.). ZKOTOG TWV YVWOTOTOINCEWY £ival n TApoxn piag £lkovag yla tnv
XpoN TWV XPNUATOOIKOVOHIKWY HECWY Ao TNV £TAlpia Kal TNV €KBeon TG otoug KiveUvoug ou
autda mpokaAoUv. H £Ktacn twv yVWoTOomoloEwY Tou anattoUvtal eapTatal amo TNV €KTAcn Tng

XpAoNG TWV XPNHUATOOIKOVOUIKWY PECWY amod tnv Etalpeia kat amod tnv €kBeon tng o KivoUuvouc.

I.8. MpoBALyelg, EVOEXOUEVEG UTTOXPEWOELG Kal EVOEXOHEVA TEPIOUOIAKd otoixeia (A.A.M. 37)
MpoBAéwelg avayvwpilovtat otav n Etaipeia éxel mapoUceg VOUIKEG 1 TEKUNPLWHEVEG
UTTOXPEWOELG WG ATOTEAECHA TAPEABOVTWY yeyovotwy, eival mbavi n eKKabdapion toug pPECwW
EKPOWY OpWV KAl N EKTIKNON ToU akplBoug ToooU TG UTTOXPEWONG UTTOPEL va mpaypatomolndsi pe
aflomotia. Ot mpoBALWELG emoKoToUVTAl KATA TNV NUEPOpNnVia ouvtagng Kabe 1ooAoylopou Kat
mpocappolovTal TPOKEIPEVOU va aviavakAouv tnv mapouca afia tng Samdavng mou avapevetal va
anattnBei ya t Oleubetnon tng umoxpéwong. Ot evOEXOUEVEG UTTOXPEWOELG OV avayvwpilovial
OTIC XPNHATOOIKOVOUIKEG KATAOTACELC AAAA YVWOTOTOoloUvVTdl, €KTOG av n meavotnta €Kpowv
TOPWYV Ol OTTOI0l EVOWHATWYOUV OLKOVOUIKA 0@EAN gival eEAAxXiotn. Ot eVOEXOUEVEG AMAITAOELG OEV
avayvwpidovtal oTI¢ XpNHATOOIKOVOHIKEG KATACTACEIS AAAd yvwoTomolouvTdal pOcov n €lopon

OLKOVOHIKWY OQEAWY gival meavn.

. 9. AOYIOTIKN TWV KPATIKWY EMXOPNYACEWYV KAl YVWOTOMOINGN TNG KPATIKAG UTOCTAPIENG
(A.A.TN. 20)

H Etapeia avayvwpilel TIC KPATIKEG EMXOPNYNOCELG Ol OTMOIEG LKAVOTIOIOUV aBpoloTIKA Ta £EAG
KPITAPLA: d) UTTAPXEL TEKPALPOHEVN BeBAIOTNTA OTL N EMIXEIPNCN £XEL GUPHOPQPWOEL | TTPOKELTAL Va

ouppOpPwWOel Pe TOug Opoug TNG emMxopnynong kat B) mBavoAoyeitat 6Tl TO TMOOO TNG
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emxopnynong Oa siompaxBei. Kataxwpouvrat otnv €UAoyn afia kat avayvwpilovial pe tpomo
OUCTNHATIKO ota £€000d, e BAoN TNV ApXr TOU GUOXETIGHOU TWV EMMXOPNYACEWY HE TA AVTIOTOIXA

KOOTN TA oToia Kat EmMxXopnyouv.

Ot emxopnyNOoELS TTOU APOPOUV CTOIXEID TOU EVEPYNTIKOU TEPIAAUBAVOVTAL OTIG HAKPOTIPOBECHEG
UTTOXPEWOELS WG avaBaAlopeva £coda (£000a E€MOPEVWY XPAOEWV) Kal avayvwpilovral
oUCTNHATIKAG ota €coda Katd tn Oldpkeld tng w@EAUng {wng Tou mayiou otoixeiou ToU

evepynTikou.

.10. Ot emopdacelg TwV HeETABOAWY GTIG TIHEG TOU cuvaAAdypatog (A.A.T. 21)

Ta oTolXeEld TwV XPNUATOOIKOVOUIKWY KATACTACEWY TNG Etalpeiag empetpwvtal Bdacel tou
vopiopatog TOu KUPLOU OLKOVOHIKOU TePIBAAAoOvVTog, oto omoio Aecttoupyel n  Etaipeia
(«AELTOUPYIKO VOUIoHa>). Ol XpNHATOOLKOVOUIKEG KATaoTdoelg mapoucialovtal os Eupw, mou sival
TO ASITOUPYLKO VOUIOHA Kal To VOUlopa mapouciaong tng Etalpeiag kat 0Awv twv Buyatplkwy tnge.
Ot ouvaAhayég os Eva vopiopata HETATPEMOVTAL OTO AEITOUPYIKO VOUIOHA HE TNV XPAON TwV

COTIPLWY TTOU LoXUOUV KATd TNV NUEPOMNVId Twv CUVAAAQywy.

Képon kat {nuiég amd ouvaAAQyHATIKEG OlAPOPEG Ol OTOIEG TPOKUTTOUV amd tnv ekkaddapion
TETOWWY GUVAAAAYWVY KATd TNV OLApKela TG TEPLOGOU Kal Ao TNV HETATPOTH TWV VOUIGHATIKWY
otolxeiwv mou ek@palovtal os EEVO VOUIOHA HE TIG LOXUOUCEG LOOTIHIEG KATA TNV nuepopnvia
looAoylopoU, Kataxwpouvtal ota amoteAéopata. Ot cUvVaAAaydatikEG Ola@opeg amd  pn
VOUIOHATIKA OTOIXEla TTOU amoTidwyvTal otny eUAoyn agia toug, Bewpouvtal wg TUAKA TG eUAOYNG

a&lag kal cuvemwg Kataxwpouvtal 6mou Kat ot SlagopEg tng UAoyng a&iag.

r.11. Képdn ava petoxn (A.A.M. 33)

'E€00a Ta omoia mpayparomoriénkav yia tnv €K60oon HETOXWV ep@avifovial HETA TNV agdipeon
TOU OXETIKOU (POPOU £1600NPATOG, O MEiwon Tou mPoidvtog tng £kdoong. Ta £€oda ta omoid
oxetifovtal Pe TNV €KOOON UETOXWV YA TNV ATMOKTNON EMXEPNOEWY MEPIAAPBAVOVTAL OTO KOOTOG

KTNOEWG TNG EMXEIPNOEWG TTOU ATTOKTATAL.

r.12. Auavopn Mepiopdtwy (A.A.M. 10)
H Odwavopn peplopdtwy otoug Hetoxoug tng Etaipsiag avayvwpiletal wg UmoXpiwon OTIg
XPNHUATOOIKOVOUIKEG KATACTACELG TNV NUEPOMNViA KATA TNV omoia n Olavoun £yKpiveTal amo tnv

F'evVIKA ZUVEAEUON TWV HETOXWV.
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I.13. ®opoloyia eicodnparog & avaBaAAdpevog popog (A.A.M. 12)

H emBdpuvon tng mePLOdou He POPOUC EI000NKATOC ATOTEAEITAL ATIO TOUG TPEXOVTEG POPOUG Kal
Toug avaBaAAopevoug opoug, OnAadn amd Toug QOPOoUG N TIG POPOAOYIKEG EAA@PUVOELG TIOU
oxeTi{ovTal e TA OLKOVOUIKA OQEAN TTOU TPOKUTITOUV 0TV TEPiodo aAAd £xouv NOn KataAoyloTel
n 6a KataAoylotoUv amd TIG (POPOAOYIKEG aPXEC o€ OLAWOPETIKEG TePLOdoug. O  popog
gloodnpatog avayvwpiletal 6To Aoyaplacpo TwY AMOTEAEGUATWY TN MEPLOJOU, EKTOG TOU (POPOU
€KEIVOU TIOU agopd cuvaAAayég mou Kataxwpnénkav ameubeiag ota ida Ke@dalala, otnv omoia

mePIMTWon Kataxwpeital ansubeiag, katd avaloyo tpomo, ota i0la Kepaiald.

Ou tpéxovieg @Opol elcodnpatog mepAauBavouv TIG BpaxumpOBECPEG UTIOXPEWGELS 1 Kal
ATAlTACELS TTPOG TIG ONHOCIOVOHIKEG APXEG TIOU OXeTiovTal He TOUG TTANPWTEOUG (POPOUG ET TOU
(popoAoyNTEOU €1000AKATOG TNG TEPIOGOU KAl Ol TUXOV TPOcOeTol (popol £€l6oSANATOG TTOU

a@opouV TPONYOUHEVEG XPNOELG.

Ol TPEXOVTEG POPOL EMUETPWVTIAL OUHPWVA HE TOUG (POPOAOYIKOUG OUVTIEAECTEG KAl TOUG
(pOPOAOYIKOUG VOHOUG TTOU £(pappolovTal oTIiC OLaXEIPIOTIKEG TEPLOdOUC e TIG oTmoieg oxetidovtal,
Baowlopeva oto @opoAoyntéo KEPOOG yla to €tog. ‘OAsg ol aAAayég ota Bpaxumpobeopa
(POPONOYIKA OTOIXEld TOU EeveEPYNTIKOU N TIG UTIOXPEWOELG avayvwpilovial cav HEPOG TwWV

(POPOAOYIKWY £EO0WYV OTNV KATACTAGN ATOTEAECHATWY XPAONG.

O avaBaAAopevog @opog elcodnpatog mpoodlopiletal pe tnv pEBOdO TNG UTOXPEWONG TOU
TPOKUTITEL A0 TIG TPOOCWPLVEG Slagopég Petall Tng AoyloTIKNAG afiag Kat tng QopoAoyIkng Baong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UTOXPEWOEWY. AvaBAAAOUEVOG pOPOg £lcodAHATOg OeV
Aoyiletal €av TPOKUTTEL ATO TNV APXIKN AVAYVWPLON OTOIXEIOU evepynTikoU N madntikoU oe
OUVAAAQyn, €KTOG EMIXEIPNUATIKAG OUVEVWONG, N omoid otav £ylve n ouvaAAayn OEv €MNPEACE

oUTE TO AOYLOTIKO 0UTE TO (POPOAOYIKO KEPDOC i {npia.

Ot avaBaAAOPEVEG POPOAOYIKEG ATAITACEIS KAl UTTOXPEWOELC dATOTIHWVTAL HE Bdon Toug
(POPOAOYIKOUG CUVTEAECTEG TIOU AVAMEVETAL VA €PAPHOCTOUV oTnV Tepiodo Katd tnv omoia Ba
dlakavovioTel n amaitnon i n umoxpéwon, AduBAvovTag UTTOWn TOUG POPOAOYLIKOUG CUVTEAECTEC
(kat (popoAoyIKoUG VOHOUG) TTou £xouv TeBEl o€ 1oXU 1) OUCLACTIKA OXUOUV HEXPL TNV NUEpoUNnvia
Tou looAoylopoU. Xe mepimtwon aduvapiag oagoUg mpocdloplopol TOU XpOVOU avacTpo@ng TwY
TPOCWPIVWY OlAPoPwY EPAPHOETAL 0 POPOAOYIKOG GUVTEAESTAG TOU LOXUEL KATA TNV €MOUEVN

NG NUEPOUNViag Tou LlooAoylopou xpron.
Ot avaBaAAOPEVEG (POPOAOYIKEG ATAITACELS avayvwpilovial Katd tnv €Ktaon otnv omoia 6a

UTTapEel HEAAOVTIKO (popoAoynTéo KEPGOG yid TNV XpNoIHomoincn tng mpoowptvng Slagopdg mou

Onyploupyel TNV avaBaAAGpevn QOpoAoYIKA amaitnon.
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0 avaBaAAopevog @Opog €l0odNPatog avayvwplletal yia TG TPOowPIVEG OlAPOPEG TIoU
TPoKUTTOUV amd emevOUoElG 08 BUYATPIKEG Kal ouvOedepéveg emixelproelg, pe e€aipson tnv
TMEPIMTWON OTOU N AvACTPOPH TwV TPOCWPIVWY dlapopwy eAEyxetal amd tnv Etalpeia kat givat

mOavo OtL ol TpoowpPLVES dlagopég Osv Ba avacTpa@ouy oto TMPOBAETTO HEAAOV.

O1 meplocotepeg aAAayég ot avaBaAAOUEVEC (POPOAOYIKEG ATAITACEIS N UTTOXPEWOELS
avayvwpilovtal oav €va KOUHATL TWV POPOAOYIKWY €£00WV OTNV KATACTAON AMOTEAECUATWY
xpnong. MOvo autég ol PETABOAEG OTA OTOIXElM TOU EVEPYNTIKOU N TIG UTIOXPEWGELG TTOU
eMNPeAlouv TIC TPOCWPLVEG Olaopeg avayvwpilovial KateuBeiav ota idla Ke@dAAdia Tng
Etaipeiag, onmwg n emavektipnon tng afiag tng akivnng meplouciag, €Xouv wg AmoTEAECHA TNV
OXETIKN aAAayn oTiG avaBaAAOUEVEG POPOAOYIKEG ATIAITACELG 1) UTTOXPEWGELG VA XPEWVETAL EVAVTL

TOU OXETIKOU Aoyaplacpou tng kabapng B<ong.

r.14. Napoxég o€ epyaldpevoug (A.A.M. 19)

BpaxumpoBeopeg mapoxEg:

Ot BpaxumpdBeopeg MapoxEG MPOG Toug pyalOpeEVoUG (EKTOC amd mapoxEg ANENG TNG EPYAGLAKNAG
oxéong) oe xpnpara Kat oe €idog avayvwpilovrat wg £€odo otav Kadiotavial 0eGOUAEUHEVEG.
Tuxdv ave€O@ANTO OGO KATAXWPEITAL WG UTTOXPEWON, EVW OF TEPIMTWON TOU TO TOGO ToU AON
KataBANBnke umepBaivel To OGO TwV MAPOXWYV, N EMXEPNON avayvwpilel to umepBAaAlov Tocd
WG OTOIXEIO TOU vEPYNTIKOU TNG (TPoTANpwOEY £€000) HOVO KATA TNV €KTACH TTOU N TPOTANPWHNA

Ba odnynoet o peiwon HEAAOVTIKWY TTANPWHWY 1) OE EMOTPOPN.

Mapoxég katd tnv €060 amo tnv umnpeoia:
Ot mapoxég petd tnv £€000 amd TNV Umnpecia mepAauBAvouv TPOypAppa KaBoplopEVWY

£L0POoPWYV Kabwg Kat MPAypappa KaBoploHEVWY TAPOXWY.

Npdypaupa KaBoPIOUEVWY EIGMOPWV:

Me Bdon To TPOYPAUHA KABOPIOHEVWY EIGMOPWY, N UTOXPEWON TNG EMXEipnong (VOHIKA)
mePLOpIfeTal oTo OGO TOU EXEL CUMPWVNOEL VA GUVEICPEPEL OTOV POPEA (ACPAALCTIKO TAEID)
mou Olaxelpiletal TIC E0QPOPEC Kal Xopnyel TIC TAPOXEC (OUVTAEELS, ATPOPAPHAKEUTIKA
mepiBaAyn, KAT.). To O£00UAEUPEVO KOOTOG TWV TPOYPAUHATWY KaBOoPIoUEVWY  ELGPOPWY

kataxwpeital wg £€€o0do otnv mepiodo mou apopd.

Npdypaupa KaBopIoUEVWY TAPOXWV:
H umoxpéwon tng etaipiag (VOHIKN) agopd Ta wPEANPATA TEPUATIOHOU UTINPECIWY Ta omoida sival
TANPWTEA WG ATOTEAEOUA AMOPAONG TNG ETAIPIAG VA TEPHATIOEL TIG UTINPEGIEG £vOG UTTAAARAOU

TPV TNV KAVOVIKA NHEPOHNVIA a@uTnpETNong, Kabwg £miong Kal yld w@eARpATa ta omoia sivat
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TANPWTEA KATA TNV a@umnpétnon evog umaAAnAou (w@eAnuata ocuvralodotnong ta omoid

dnploupyoulvtal Baoel vopobeaiag).

Ma tov umoAoylopd tng mapoucag afiag TNG UTOXPEwoNnG KaboplopEévou WEPEANUATOG, TOU
OXETIKOU TPEXOVTOG KOGTOUG UTINPECIWY, TOU KOOGTOUG TPONYOUHEVWY UTINPECIWY, XpNoloToLeiTal
n MéBodog MpoBoAng Mictwong Movadag (Projected Unit Credit Method) n omoia sivat n péBodog
O0e00UAEUPEVNG TTAPOXNG UTINPECWWV TOU avaAoyel oe umnpecia, oUP@wva HE TNV omoia
amodidovtal ta o@EAN OTIC TEPLOOOUG KATA TIG oTmoieg ONPIoOUPYEITAl N UTTOXpEwGN Yia KataBoAn
WEEANUATWY PETA TNV agumnpétnon. H umoxpéwon Onploupyeital Kabwg o UTAAANAOG TTapEXEL

TIG UTINPEGIEG TOU Ol 0Tmoieg Tou Givouv Kal To SIKAIwHA Yid W@EANPATA KATA TNV AUINPETNON.

Apa n MéBodog MpoBoAng Mictwong Movadag amaitei 6mwg amodobolv o@EANR, TOGO OTNV
TPEXOUCA TEPIOOO (Yla va UTOAOYIOTEL TO TPEXOV KOOTOG UTINPECLWY) 000 KAl OTNV TPEXOUCA KAl
OTIC Tpoyevéotepeg TePLOGOUG (yla va umoloylotel n mapouca afia TNG UTOXPEWONG
KaBoPIoUEVWY WPEANHATWY).

MapoAo OTL ta wEeAnpata €xouv wg mpolmddeon peAAOVTIKA gpyoddtnon (SnAadn Oev sival

Katoxupwpéva), umoAoyiletal n umoxpéwon BAcEl avaAoyloTIKWY UTTOBECEWY wG €ENG:

Anpoypagikég  YmoBéoelg: «Kivnon MpoowmikoU» (Amoxwpnon [MMpoowmikod / AmdéAuon

TPOCWIKOU) Kal

XPNUATOOIKOVOUIKEC  YTTOBEOEIG: TPOEEOPANTIKOG GUVTEAEOTNG, HEAAOVTIKA emimeda pioBou

(ouVTEAEOTEG amodooNnG KUBEPVNTIKWY XPEOYPAPWY HE TApOHOld OLAPKELd) KAl EKTIHWHEVEG
HEAAOVTIKEG HETABOALG, OTO eMIMEDO OMOWWVONTIOTE KPATIKWY TAPOXWY Tou emnpedlouv tad

KataBANTéa o@EAN.

r.15. MicBwoeig (A.N.X.A.16)

Ot  pobwoselg  (AELTOUPYIKEG  Kal  XpnuatodoTikég) avayvwpilovtat  otnv  Katdotaon
XpNUAtoolkovopulKnG Oéong wg €va OlKaiwpa XpRong OTOIXEioU Tou evepyntikoU Kal pia
umoxpEwon picbwong, tnv nuepopnvia mou To piobwpévo maylo kabiotatal Slabéciyo yia xpnon.
Kabe picBwpa KatavéueTal avaueod otny UToXpEwaon HicBwong Kat Tov TOKo, 0 0Toiog XPEWVETAl
ota amoteAéopata o€ OAn Tn OLAPKELd TNG HioBWOoNG, WOTE vd EMTUYXAVETAL £va oTABEPO EMTOKIO

yla To UTIOAOLTIO TNG XPNHATOOIKOVOHIKNG UTTOXpEwONG o€ KABe mepiodo.

Metayevéotepn empETpnon
Metayevéotepn empuétpnon SIKALWUATOG XPONG OTOIXEIOU TOU EVEPYNTIKOU.
Metd tnv nuepopnvia évapéng tng HIcBWTIKAG TepLodou, n Etalpsia empeTpd to diKaiwpa xpnong

OTOIXE(OU TOU EVEPYNTIKOU HE TO HOVIEAO TOU KOOTOUG: (a) HEIOV TUXOV CWPEUHEVEG ATTOCBECELG
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Kal cwpeUpéveg {NUIEC amopeiwong, Kal (B) TPooApUOCHEVO Yia TUXOV HETAYEVESTEPN EMUETPNON
NG umoxpéwong picbwong, n Etaipesia s@apudlel T amaitnoelg tou AAM 16 ava@oplka pe tyv
amooBeon Tou OIKAIWHATOG XPONG OTOIXEIOU TOU EVEPYNTIKOU, TO Omoio Kal £EETALEL Yl TUXOV

amopeiwaon.

Metayevéotepn emuéTpnon tng UToxXpéwaong Piobwaong

Metd v nuepopnvia évapéng tng HoBwTIKAg mepldodou, n Etaipeia empeTpd v umoxXpEéwon
picBwong, wg akoAoUbwg: (a) aufavovtag tnv AoyloTikn afia, TPOKEIPMEVOU va avTavakAd To
XPNHUATOOIKOVOUIKO KOOTOG EMi TNG Umoxpéwong Hicbwong, (B) pewwvovrag tnv Aoylotiki afia,
TPOKEIYEVOU VA AVTAVAKAQ Td plobwpata mou €xouv KataBAnOel, Kal (y) EMPETPWVTAG €K VEOU
NV AoyLoTIKNA aia, TPOKEIPEVOU va avTtavakAd TUXOV EMAVEKTIUNGN 1) Tpomomoinon tng Hicbwong.
To XPNUATOOIKOVOUIKO KOOTOG Hiag umoxpiwong piobwong Katavéustal Katd tn OldpKeld Tng
HIOBWTIKAG TEPLOOOU HE TETOOV TPOTO, OUTWG WOTE VA TPOKUMTEL €va oTabepd MePLOOIKO
EMTOKLO EMi TOU aveEOMANTOU UTTOAOITIOU TNG UTTOXPEWGONG.

Metd tnv nuepopnvia évapéng tng Hobwtikng meptodou, n Etaipeia avayvwpilel ota KEpON 1 oTIg
{nuiEg (pe €€aipeon tnv mepimtwon mou ol damaveg meptdapBavovtal otnv AoyloTikn afia gvog
AaAAou oTolxeiou Tou evepynTikoU yia To omoio g@appolovtal dAAa oxetikd Mpotuma) kat ta duo
TAPAKATW OTOIXEIA: (a) TO XPNHATOOIKOVOUIKO KOOTOG ET TNG UTTOXPEwWoNnG HicBwong, Kat (B) Tig
HETABANTEG KATABOAEG PICBWHATWY TToU Ogv TEPIAAUBAvVOVTAL OTNV EMPETPNON TNG UTOXPEWONG
picBwong katd tnv mepiodo mou AAUBAVEL XWPA TO YEYOVOC TIOU EVEPYOTOLEL TIG £V AOYW

KaTaBoA£G.

r.16. Kootog daveiopou (A.A.M. 23)
To kdotog davelopoU gival ol TOKOL TTOU AmoppEOUV amo Tov Oavelopo, Kabwg Kal ta Aomd £€oda

ToU TpaypatomoloUvTal amod pia emxeipnon yua ™ Anwn twv daveiwy.

2Tnv €vvola Tou KOootoug Savelopou meplAapBavovtat:

- Tokol BpaxumpoBeopwy Kal pakpompoBeopwy tpamedlikwy Oaveiwy, KabWg Kal TOKol
UTTEPAVAANWEWY.
- AmooBeon tng Olagopdc UTO TO APTIO OHOAOYLIAKWY Saveiwy,
- AOoBeon CUPTIANPWHATIKWY £€60WY TTOU TTPAYHATOTONONKAY yida TNy AnYn twv daveiwv,

XpNUATOOIKOVOUIKEG  €MBAPUVOEIG ATMO  XPNHUATOOIKOVOUIKEG  HIOBWOELG, Ol  OTOiEg

mapakoAouBouvtal cup@wva pe to A.A.M. 17,
- ZUVAAAQYHATIKEG OlaopEg daveiwy oe EEVO VOUIONd, KATd TNV €KTAon Tou autég Bswpouvtal

XPNHATOOIKOVOHIKO ££000.
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‘OAa ta koot OavelopoU Tou UTopel va KatavepnBoUv Auecd oTnv amoKInon, KATAOKEUN N
mapaywyn €vOG TEPIOUCIAKOU  OTOIXElou Tou TANpPel TIC TmpolmoBécelg Tmpémel  va

KEPaAalomolouvTal.

r.17. Aeitoupyikoi Topeig (A.M.X.A. 8)

H Etalpeia avayvwpilel wg TPWTOYEVEIG AEITOUPYIKOUG TOUEIG TOV TOPEA KATAOKEUWY, TOV TOHEQ
TAPAXwWPACEWY Kal Tov Topéda Aotmwyv Opactnplotntwy. Emiong avayvwpilel wg Geutepoyeveig
AEITOUPYIKOUG YEWYPAPIKOUG Topeic tTnv EAAGSa kal 1o £€wtepikd. Ol avwTépw AEITOUPYLKOL
Topeig eival autol mou xpnotgomotlolvtal amd TNV Aloiknon yla €0wTEPIKOUG GKOTOUG Kdal ol
OTPATNYIKEG amo@doslg tng dloiknong AapBdavovtal pe Baon Ta avampocdppoCHEVA AEITOUPYIKA
amoteAéopata Tou Kabe mapouctalOPeEVOU TOUEd, TA OOl XPNOIHOTOIoUVTAl Yid TV HETPNON TNG

amodoTIKOTNTAG TOUG.

I.18. N'vwotomolRcelg cuvoedepévwy HepwY (A.A.T. 24)

Ot yvwoTtotolioelg cUvOEdEPEVWY PEPWY KaAuTtovTal amd 1o A.A.M. 24 to omoio avagépetal oTig
oUVaAAayEG petafl plag emxeipnong mou KatdpTilel XpNUATOOIKOVOUIKEG KATAGTACEIG KAl TwV
OUVOESEPEVWV HE QUTH UEPWY KAl EPAPUOETAl UTOXPEWTIKA Yld TIG XPAOELG TTOU apxi{ouv HeTd
v 1/1/2005. To mpwTeUOV OTOIXEIO TOU €lval N OIKOVOHLIKN OUGIa Kdl OXL 0 VOUIKOG TUTIOC TWwV

oUVaAAaywv.

ZuvOedepEVO PEPOG Bewpeital pia emxeipnon eav:
a) Apeoa 1 égpeca SIapPEcoU EVOLAPECWY HEPWY EAEYXEL, EAEYXETAL I BPIOKETAL KATW ATTO KOIVO
ENEYXO PE TNV EMXEipPNON.
B) Katéxel éva mOCOCTO WIAG EMIXEIPNONG KAl TO TOCOOTO AUTO TNG Oivel ouclwdn €mMPpon TAvw
oTNV EMXEiPNON 1 amo KowvoU EAEYX0 TAVW OTNV EMXeipnon.
y) Eivat ouyyevig emixeipnon, omwg opiletat amo to AAM 28.
0) Eival pia kowvompatia, omwg opiletat amo to A.M.X.A. 11.
€) Eivat Baciko pEAOG Tou SLoIKNTIKOU TTPOoWTTIKOU TNG EMIXEIPNONG 1 TNG UNTPIKNAG TNG.
() Eivat kovtivd pEAOG TNG OIKOYEVEIAG OMOLOUOATIOTE ATOHOU TNG TMPWTING KAl TETAPTNG
mpoavagepBeioag mepinmtwong.
n) Eivat pia emxeipnon n omoia gAéyxetal (gite o€ amd Kowvou £Asyxo €ite KATw améd ouciwon
emppon,
amd £va MPOCWTTO TIOU AVAPEPETAL OTNY TETAPTN KAl MEUTTN Tpoavagepbeioa mepimtwon.
0) Elval £va mpoypappa Kaboplopévwy TApoXwy TPOG Toug £pyalopEVOUg TNG EMIXEIpPNONG HE
OKOTIO TO OLKOVOHIKO OQEAOG TOoUu N OpeAog Ttwv epyalopévwy TNG EMXEIPNONG TOU AMOTEAEL

ouvOedEPEVO PEPOG TNG EMIXEIPNONG.

JuvaAAayn ouvOeSEPEVWV HEPWY Elval Pl HETAPOPA TOPWY, UTINPEGLWY I UTTOXPEWOEWY UETAEU

TwV OUVOESEPEVWY HEPWIV, aveEApTNTa amo To £av eMBAAAETAL £va Tipnpa 1 oxL.
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.19 'Ecoda amd XupBoAaia pe MeAdrteg (A.M.X.A.15)

To mpdtumo Kablepwvel €va HOVIEAO TEVIE BnUATwy yld Tov TPOoOIoPIoHd Twy 000wV amo
oupBaocelg

HE TEAATEG.

1. Npocdloplopog TNG cUPBAcNG Pe Tov TEAATN.

2. MpocOLloPICHAG TWV UTTOXPEWOEWY EKTEAEONG.

3. Mpocdloplopdg TNG TIUAG GUVAAAAYNC.

4, EMUEPIOPOG TNG TIHAG CUVAAAAYNG OTIG UTTOXPEWOELG EKTEAEONG TNG cUUBaong.

5. Avayvwplon £660wv 0tav f evOow HId OLKOVOULKN OVTOTNTA EKTTANPWVEL TNV UTTOXPEWGH

EKTEAEONG.

Z0ppwva Pe to AXMA 15, Ta £é000a avayvwpilovial 6To Toco, TO OTI0I0 Hia OIKOVOMIKN oVTOTNTa
avapével va oikatoUtal wg avtdAAaypa yia tn petaBiBacn twv ayabwy 1 Twv UTINPECIWY O £vav
meAatn. Emiong, to mpdtumo opilel Tn AOYIOTIKN TapakoAouBnon twv emMmpocheTwy €00WV yia
v avaAnyn plag cUpBaong Kat Twv apecwy ££60wv Tou amaltouvtdal yld ThV 0AOKApwaon Tng

oUuBaong autnig.

"'Ec000 opileTal TO OGO TO OTOI0 Wi OIKOVOMIKN OVTOTNTA avapével va OlkaloUTal wg avtaAAaypa
yla ta ayadd n tig umnpecieg mou petaBiBace ot €vav TMEAATn, €KTOG ATO TA TOOA TOU
€lOTPATTIOVTIAl Yld Aoydplacud Tpitwv (popog mpootiBépevng afiag, Aowumoi @Opol emi Twv
mwAncswv). Ta petaBAnTd mood meplAapBavovtal oto tipnua Kat umroAoyilovtat site pe ™ pébodo

NG «avapevopevng a&iag», €ite pe tn PEBoSO Tou «mio mbavou mocoU».

Mwa otkovopikn ovtotnta avayvwpilel €0oda otav (1 Kabwg) IKAVOTIOLEL TNV UTTOXPEWON EKTEAEONC
plag oUpBaong, petaBiBaloviag ta ayadd n TG utnpecieg mou €xel umooxeBei otov meAdtn. O
TMEAATNG ATIOKTA TOV €Agyxo Tou ayabou n Tng umnpeciag, av €xel Tn GUvaAtOTNTA va KATEUBUVEL
TN XpAoN Kal va avtAsi oUcLacTIKA OAd TA OLKOVOHIKA o@EAN amd auto To ayabo n tnv umnpeoia.

0 éAeyxog petaBiBaletal Katd tn OLAPKELa HLag TEPLOSOU 1) GE HId CUYKEKPIUEVN XPOVIKA OTLYHN.

Ta £00da amod tnv mwAnon ayabwv avayvwpilovral otav o EAeyxog Tou ayaboU PETAPEPETAL GTOV
meAATN, ouvnBwg Pe TNV Tapadoon tou, Kat dev UTAPXEL Kapia aveKTANpWTN uToxpéwan mou Ba

pTmopoUscE va £MNPEACEL TNV amodoxr Tou ayadou amd tov meAdtn.

Ta £00da amd TNV MAPOXH UTNPECIWY avayvwpilovial Tnv AOYIOTIKAR Tepiodo TNV Omola ot
UTINPEGIEG TAPEXOVTAL KAl EMUETPWVTAlL GUHQWVA PE TN @UON TWV UTINPECLWY TIOU TAPEXOVTAL,
xXpnoldomowwvtag ite peBodoug ekpowv (out put methods), eite peddoouUg elopowv (in put

methods).
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H amaitnon amo tov meAdtn avayvwpiletal otav umdpxel £€va Aveu mpoimoBécewy diKaiwpa va
AGBEL N OIKOVOULKR OVIOTNTA TO TIHNHA YA TIG EKTEAECHEVEG UTTOXPEWOELG TNG cUPBaAcng mpog Tov
meAAtn. To cupBatikod TEPLOUCIAKO oTolxeio avayvwpiletal otav n Etaipia €xel IKavoTolnoel TIg
UTTOXPEWOELG TNG TPOG TOV TEAATN, TPV O TMEAATNG TANPWOEL N TPV KATACTEL amaltnty n
TANPwUA, Yia mapddetypa otav ta ayadd n ol unnpeocieg petaBiBalovtal oTov MEAATN TPLV Ao TO

Owkaiwpa tng Etaipeiag yia tnv €kdocn tigoAoyiou.

H oupBatikg umoxpéwon avayvwpiletat otav n  Etaipeia AapBdvel tipnpa amdé Tov
meAAtn(mpomAnpwpn) 1 otav dwatnpei dikaiwpa emi evog TIHAPATOG TO OToI0 £ival avemUAAKTO
(avaBaAAOpevo £€0000) TPV TNV EKTEAEON TWV UTIOXPEWOCEWY TNG cUPBACNC KAl TN HETAPOPA TWV
ayabwv [ twv umnpecwwv. H ocupBatikn umoxpéwon amo-avayvwpiletal otav eKTEAESTOUV Ol

UTTOXPEWOELG TNG cUPBaong Kat To £€6000 KATAYPAPEL OTNY KATAGTAGN ATOTEAECHATWY.

H Etaipsia Spactnplomoleital otoug KAAdoug tng Kataokeung, kKal twv Mapaxwpnoswv. Xtd
mAaiola t™g afloAoynong tng emidpacng Aoyw tng s@appoyng tou A.M.X.A. 15, n Etaipeia
Olaxwplos ta £€000d NG oc £000a ATO KATAOKEUAOTIKA cUupBOAala kat cupBoAala cuvtipnong,

£€000a amo mwAnon ayadwy, Kat Aotrd £écodda.

‘Ecodd amd KATaoKEUACTIKA cuBOAala Kal cupBoAdla cuvtipnong
Ot cupBdaocelg Pe MEAATEG TNG KATNYOPLag autng agopoly otnv KAtackeun f cuvtnpnon onpociwy

£PYWV Kal IBIWTIKWY £PYWV OTO E0WTEPIKO.

H Etaipeia avayvwpilel to £€0000 aMO KATACKEUAOTIKA OUPBOAdla KAtd tn OlAPKElWd TOU
oupBoAaiou. MNa tov kKaboplopd tou mMoooU Tou £6000U Kat £§60ou Tou avayvwpiletal os Kabe
nmepiodo n Etaipeia xpnowpomolel pia péBodo UTOAOYIOHOU TOU €0000U ATO KATACKEUAGOTIKA
oupBoAala. To otddlo t™g oAoKANpwong umoloyiletal Bdost twv €§00wWV TOU EXOUVE
Tpayyatomonbei amd TNV NUEPOUNVIAa TOU (GOAOYIOUOU OF OXEON HE TA OUVOAIKA EKTIHWHEVA

£€oda yla Kabe cupBoAato.

Kabe éva KATtAoKEUdoTIKO CUUBOAAlo amd Ta u@loTapeva épya meplAapBavel pua povadiki
UTTOXPEWON Yld TOV KATACKEUAOTH. AKOPA KAl OTIG TEPITTWOELG GUPBOAaiwy Tou meptAauBavouy
1000 TOV OXeOIACHO OGO KAl TNV KATAOKEUN £VOG £pYOU, N UTTOXPEWGN TOU KATAGKEUAOTH tival
KAt ouciav pia KabBwg n UTTOCXEoN TOU TTPOG ToV TMEAATN €ival n Tapdadoon £vOg €pyou TOU OTToiou

Ta ayabd Kat utnpecieg amoteAoUV EMUEPOUC GUOTATIKA.
Ta oupBatika £€coda avayvwpilovtal katd tn Oldpkela ™G oUpPBaong, XpnNOoIHOTOLWVTAS Hid

pEBodo umoAoylopoU Tou £0000U MO KATAOKEUAOTIKA CUWBOAdla, mapopola pe tn PéBodo Tng

mocooTiaiag oAokANpwong. To otadlo oAokAnpwong umoAoyiletal pe Baon to GUPBATIKO KOGTOG
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ToU €XEL TIPAYHATOMONOEl PEXPL TNV NHEPOMNVIA TOU LGOAOYIOHOU GE OXEON HE TO OUVOAIKO

EKTIHWHEVO KOOTOG KATAGKEUNG KAOE £pyou.

To A.N.X.A. 15 amaitel Tnv avayvwplon tuxov petaBAntou tnpatog, onAadn aflwoswv amd
KOOoTn Kabuotépnong/emrtaxuvong, bonus emBpdBeuong, CUUTANPWHATIKWY £PYACLWY, HOVO OTO
Babuo mou eival e€aipetika mbavd (highly probable) ott ta £é00da autd dev Oa avtiotpagoly 6To
HEAAovV. Ztnv Oladikacia afloAdynong tng meavotnTtag avaktnong tou PeETaBAntou tipnparog, Oa
mpémel va AapBdvetal umoyly n mponyoUHEVN EUTIElpIA TTPOCAPHOCHEVN OTIC GUVONKEG TwV
UQLoTApevwy oupBoAdiwv. Ot mpdobeteg alwoelg, Ta KOOTN KABUOTEPNONG/EMTAXUVONG Kal Ot
CUUTTANPWHATIKEG EpYAcieg avayvwpilovtal 6Tny MEPIMTWon mou ot culNTACELS yia TNV sioTpagn
Toug Bpiokovtal o€ MPOXWPNHEVO OTAGI0 OlaMPAyHATEUoNG N umooTnpifovial amd EKTIPNOELG

ave€apTnTwy EMAYYEAUATIWV.

Kdotog £pywy: To KOOTOG £pywv TEPIAAUBAVEL TA KATWOL:
- K6oTn Tta omoia cuvosovtal AUeSA He TO CUYKEKPIPEVO £pYO,
- Kootn mou amodidovtal 6TO CUYKEKPIPEVO £pYO0 KAl TTOU pmmopoUyv va KatavepundoUv oTo £pyo,

- AAAd KOOTN TTOU XPEWVOVTAL OTO CUYKEKPIPEVO TTEAATN, CUH@WYA HE TOUG OpoUg TG cUuBaong.

Ztnv OeUtepn mepimtwon mepAauBavovtal Kal Ta Yevika £€o0d KAtaokeuwv. Autd ta £€oda
KatavePovtal o cuvexn Baon xpnolgomolwvtag HeBOdoug Kat BAGEIG KATAVOUNG TOU gival AOYIKEG

Kal mou e@apudolovtal e CUVETEL Yia OAd Ta £€00a Pe TAPOHOLA XAPAKTNPIOTIKA.

To €ppeco KOOTOG Epywv TepAApBAvel KOoTn OMWG n €roldacia kai OlEKmepaiwon tng
ploBodoaiag tou mpoowTikoU epyotaliwy, £€€oda tpanelwy cuvledusva APeoa e Ta £pyda.

'E€00a ta omoia dev amodidovtal i Katavépovtal os Eva £pyo mepAauBavouy £€00a TWANCEWY,
£€oda Epsuvwy kat Avantuéng, yevika OlolknTika £€oda Kat amooBEoelg adpAvelag PNXavnudtwy,

Ta omoia 0gv AMAcXOAOUVTAL OTO CUYKEKPIUEVO £pYO.

Emiong, umdpxouv oupBAcel pe TEAATEG yld TN OUVINPENON KATACKEUACTIKWY £pywv. H
avayvwplon Twy 600wV amo TI§ GUPBACELG AUTEG YiveTtal Katd tn SIApKEld TG cUPBacng Pe tnv

pEBodO NG mooooTiaiag oAoKARPwonG BAGEL KOGTOUG.

.20. Mn KUKAO@WOPOUVTA TMEPIOUCIAKA OTOIXEIA KATEXOHEVA TPOG MWANGCN Kal GlAKOTEICES

dpaotnpiotnteg (A.M.X.A. 5)

H Etawpeia taflvopsi éva pn KUKAO@opoUV OTOIXEI0 TOU evepynTikoU N pia opdda Ouadsong
TIEPLOUCIAKWY OTOIXEIWV KAl UTIOXPEWOEWY (OTOLXEI@ €vEPYNTIKOU KAl UTTOXPEWOELS Tou Ba
peTaBIBaoToUv o€ pla gviaia cuvaAAayn) wg KATEXOUEVA TPog TWANGn, av n afia toug avapévetat

va avaktnBsi katd kUplo Adyo péow OLABECNC TwY OTOIXEIWY KAl OXL HEGW TNG XProNg TOUG.
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Ot Baolkég mpolimobioelg yia va tafivoundei €va pn KUKAO@OPOUV TIEPLOUGLAKO GTOIXEI0 N Hid
opada OlabsoNGg TEPLOUCIAKWY OTOIXEIWY KAl UTTOXPEWCEWY 0av KATEXOUEVA TPOG TwANon, eival
TO TMEPLOUGLAKO OTOIXEio N n opdada va sival olabecipa mpog dpeon TWANGN otnv Tapolod Toug
katdotaon, n 0 0AoKARPwOoN TNG MWANCNG va e€aptdtal Hovo amd cUVONRKEG Tou eival cuvnBelg

Kal TUTTIKEG Yid TTWANCELG TETOWWY OTOIXEIWY Kal N TwAnon Ba mpEmel va sival moAU moavi.

Ma va OswpnBei pla mwAnon moAl mbavn Ba mpemet:
1. n Aloiknon va éxel dsopeuBel yla tnv mwAnon,
2. £xel EEKIVAOEL £va eveEPYO TTPOYPApHa UPECNG AYOPAoTH KAl OAOKANPWGNG ToU
TIPOYPAppATog,
3. TO PN KUKAOQPOPOUV TIEPLIOUCLAKO GTOIXED TPEMEL va Slatifetal oTnv ayopd mpog
TwWANCN o€ TIUAR AOYIKN o€ oX€on Me Tn Tpéxouca eUAoyn atia,
4, n TWANCN Tou TPETEL va BewpnBei WG OAOKANPWHEVN EVTOC 12 PNVWV amo TNV

nuepopnvia Taflvounong Tou w¢ KATeXOUEVO TPOG TIwANON.

Ta KatexOpeva mPog MWANGN HN KUKAOQOPOUVTA OTOIXEIA £VEPYNTIKOU Kal ol OlaBEcelg opddwy
TEPIOUCIAKWY OTOIXEIWY KAl UTTOXPEWOEWY EMHETpOUVTAL ot XapnAotepn afia petall tng
AoyloTikiAg afiag kat g eUAoyng afiag agaipoupévwy twv €€00wv mwAnong. Emiong képdog n
{nUIEC amd TNV TWANCN TWV OUYKEKPIPEVWY OTOIXElwY avayvwpilovtal otnv Katdotaon

ATOTEAECUATWY.

Apéowg TPV TNV dpXIKN TAEVOUNON TOU OTOLXEIOU Tou evepyntikoU N tng O1dbsong opadag
TIEPIOUCIAKWY OTOIXEIWY KAl UTOXPEWOEWY WG KATEXOUEVWY TPOG TWANOH, TO OTOIXEIO TOU
EVEPYNTIKOU (1} OAQ TA OTOLXEid TOU EvEPYNTIKOU KAl Ol UTTOXPEWGELG TTOU TEPIAauBAavovtal otny

opada) amotigwyvtal pe Baon ta woxvovta og Kabe mepimtwon AMXA.

Ta pn KUKAO@OpOUVTA TEPLOUCLAKA OTOIXEld (A ol opddeg S1ABeonNg TTEPIOUGIAKWY OTOLXEIWY Kal
UTTOXPEWOEWY) TOU TaflvopoUvTal oayv KATEXOUEVA TPOG TMWANGCN ATOTIHWVTAL (META TNV dpXIKA
taflvopnon w¢ avwtépw) otn xapnAotepn afia petal tng afiag mou autd @épovtdl OTIG
XPNHUATOOIKOVOUIKEG KATACTACELG KAl TNG €UAoyng a&iag toug, PElwpEVNG KAtd ta dueca £€oda
O1adeong, Kat ol mpokUTTouosg {NUIEC AMopEiwoNg KATAXWPOUVTAL OTA ATOTEAECHATA XPROEWC.
‘Omowa mBavy aunon tng €UAoyng afiag o€ HETAYEVEOTEPN AMOTIKNON KATAXWPETAl oTa
amoteAéopata XpAoswg aAAd OXt yla moco HeyaAUtepo TNG apXIKA Kataxwpnbeicag Inpiag

amopeiwong.

Ao TNV nuepopnvia Katd tnv omoia €va Pn KUKAOWPOPOUV OTOLXEID TOU €vePYNTIKOU (A Ta Hn

KUKAOQ@OpOUVTA OTOIXEia Tou evepyntikoU Tmou mepldapBavovtal os pia opdada Oidbeong
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TEPLOUCIAKWY OTOIXEIWY KAl UTOXPEWOEWY) TASIVOUEITAl WG KATEXOUEVO TPOoG TwAnon, Oev

Aoyilovtal amooBECELG eI TWV €V AGYW OTOLXEIWV.

I.21. Xpnuatoolkovopikd péca (A.M.X.A. 9)

H uwobétnon tou A.M.X.A. 9 «Xpnuatoolkovouikd Méca» eixe oav amotéAeopa aAAay£g oOTig
AOYIOTIKEG TTOATIKEG TNG Etaipeiag, mou oxeti{ovTal P XpnHUATOOIKOVOUIKA TIEPLOUGLAKA OTOLXE(d
and v 1n lavouapiou 2018, evw Otv e€ixe €mMidpacn OTIC AOYIOTIKEG TMOAITIKEG TTOU a@OpPOUV

XPNHATOOIKOVOUIKEG UTTOXPEWOELC.

Ta&ivopnon Kat empéTpnon
Z0ppwva pe to A.M.X.A. 9, Ta XpNUATOOIKOVOUIKA HECA EMPETPWVTAL KAl Taflvopouvial €ite o€
g0Aoyn a&ia (suhoyn afia péow Twv amoteAsopdtwy N eUAoyn afia PECwW TwV AOUTWY GUVOAIKWY

£1000NPATWY) €iTe 6TO ATOOBEGCIHO KOOTOG.

H tafivopunon twv XpewoTikwy TitAwv Baciletal os 6U0 Kpltripla:

1. TO EMXEIPNHPATIKO HOVTEAO OLAXEIPIONG TWV XPNHUATOOIKOVOHIKWY HEGWY , ONAAdn €4V OTOXOG
givat n Owkpdtnon HeE okomd TNV eiompan OUPBATIKWY TAPEIAKWY powv R n eiompagn
OUUBATIKWY TAUEIAKWY POWY KadWg Kat n mMWANGN XpnHATOOIKOVOUIKWY TEPLOUCIAKWY GTOIXEIWY
Kat

2. TIC CUMUBATIKEG TAMEIAKEG POEC TOU HECOU, £AV AVTITPOOWTEUOUV «HOVO TANPWHEG KEPaAAdiou

Kal TOKwv> (SPPI KpLTtAplo) €Mi TOU UTTOAOITIOU TTOU EKKPEUEL.

H ta&ivopnon twv CUHHPETOXIKWY TITAwV Baciletal oTo €MXEPNUATIKO HOVTIEAO Olaxeiplong twv

OXETIKWY EMEVOUCEWV.

Tnv 1n lavouapiou 2018 (tnv nuepopnvia tng apxikng e@appoyng tou A.M.X.A. 9), n dloiknon tng
Etaipeiag aloAdynoe Ta MXEPNPATIKA HOVTEAA TTOU IGXUOUV YId TA XPNHATOOIKOVOUIKA OTOIXET

EVEPYNTIKOU TIOU KATEXEL N £TAIPpiA KAl Ta TASvOUNoe otnv KatdAAnAn katnyopia tou A.M.X.A. 9.

H etaipia empeTpdsl Ta XPNUATOOIKOVOUIKA TIEPLOUCIAKA OTOIXEla apXIKd otnv gUAoyn aia toug
TPocBETOVTAg KOOTN OUVAAAAYNG, €KTOC €AV TO XPNHATOOLKOVOUIKO TEPLOUCIAKO OTOIXEID
empeTpdtal otny UAoyn a&ia Tou PECW ATOTEAECHATWY Xpriong. Ol EUTTOPLIKEG ATTAITAOELS APXIKA

EMPETPWVTAL OTNV TIUR CUVAAAQyNG.

Anopeiwon
H Etaipia avayvwpilet mpoBAEWEIC ATOUEIWONG YA AVAPEVOUEVEG TIOTWTIKEG INUIEG yia OAa ta

XPNHUATOOIKOVOUIKA TEPLOUCIAKA otolxeia. Ol avapevopeveg MOTwTKEG {nuiEg Baoilovtat otn
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Olaopd PeTall Twv CUUBATIKWY TAMPEIAKWY POWY KAl OAWVY TWV TAPEIAKWY POWVY TOU N €talpia
avapével va AdBet. H Odiagopd mpoefo@Asital XpnoIHOTOIWVTAG Ml EKTIUNON TOU dapxikoU
TPAYUATIKOU EMITOKIOU TOU XPNUATOOIKOVOUIKOU oOTolxeiou evepyntikoU. Ma ta oupBatika
OTOIXEla €vEPYNTIKOU, TIG EUTTOPIKEG ATAITACELG KAl TIG ATAITAOELS amd Hiobwoelg, n Etaipia
€QAPUOCE TNV dAmAoOTOlNHPEVN TPOCEYYLION TOU TPOTUTOU KAl UTIOAOYIOE TIG AVAHEVOUEVEG
TMOTWTIKEG {NUIEG PE BAON TIG AVAMEVOHEVEG TIOTWTIKEG {NUIEG yia OAn tn didpkela {wNng Twv

OTOIXEIWV AUTWV.

Avtiotdduion Kivouvou

To A.M.X.A. 9 bivel tnv Ouvatotnta otig ovtotnteg va e€akoAouBolv va e@appolouv TIg
anattioelg tou A.A.M. 39 yia tnv Aoylotiki avtiotdduiong. H Etaipeia eméle€e va ouvexilel va
£@appolel to A.A.M. 39 yia TIC UPIOTAYEVEG, KATA TNV NUEPOUNVIA TPWTING EPAPHOYAG, OXECELG
avtiotadpiong. Zuvenwg, Ba cuvexioel va e@appolel Ty mapouod TOALTIKN TNG Yld TN AOYIOTIKA
avtiotaduiong, av Kat Oa e€etacouv TNV €vapén tng AOYIOTIKAG avTIoTAdBuiong cUPQWva P TIg

anattioelg Tou AXMA 9, otav pia véa ox€on avtiotaduiong mpoKUWEL.

Tagvounon Kat emuéTpnon

A. XpNHATOOIKOVOUIKA TEPIOUGIAKA OTOIXEid O€ AMOGBEGIHNO KOOTOG

Ta XPNUATOOIKOVOHUIKA OTOIXEld €vEPYNTIKOU EMPETPWVTIAL OTO AMOCBECIHO KOOTOG, €AV
KATEXOVTAl OTa TMAdIola €VOG EMXEIPNHATIKOU HOVTEAOU HE OKOTO TN OlAKPATNoH TOUG Kal Tnv
giompaln Twv cUPBATIKWY TAPEIAKWY POWY Tou MAnpouv to SPPI kpttriplo. Ta £€000a TwV TOKWV
AUTWV TwWV OTOIXEIWY TEPIAaUBAvVOVTAlL GTA XPNUATOOIKOVOUIKA £€00da Kal avayvwpilovtal e tn
XpNon Tou mpaypatikoU emtokiou. Omolodnmote KEPSoG N {nuia mou MPOKUTTEL amod Tn Slaypagn

avayvwplletal auécwg 0TV KATAoTaon AmoTEAECUATWY.

Ta XpnNUATOOIKOVOUIKA TEPIOUCIAKA otolxeia mou taflvopouvtal o€ auth TNV Katnyopia

mePIAaUBAVOUY KUpiwg Ta TAPAKATW TEPLOUCIAKA OTOIXEIA:

EumoplkEg Kal AOITTEG amalthoEIG

O1 gumopIKEG amaltioslg avayvwpidovral apxika otnv €UAoyn afia Toug Kal petayevéotepd
ATOTIHWVTAL OTO ATOOBECIHO KOOTOG He TN HEOOJO TOU TPAYHATIKOU EMTOKIOU, €KTOG €AV TO
amotéAeopa tng mMPoeEOPAnong Oev eilval GNUAVTIKO, PEIWHEVO HE TUXOV {nuid amopeiwong. Ot
EUTTOPIKEG Kal AOIMEG AMAITACELG TePIAaUBAvouy €miong, OUVAAAQYHATIKEG Kal Ypappdtia

£IOTIPAKTED.

Adveia xopnyn6évta
MeplAapBavel  pn  TAPAYwyd XPNHATOOLKOVOUIKA — TIEPLOUCIAKA OTOWXEia peE  TAYIEG R

TPOGOLOPICHEVEG TTANPWHEG, Ta omoia dev SlampayHatelovTdl O EVEPYEG AyopEG KAl OV UTTAPXEL
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mpoBeon MwAnong autwv. MeptAapuBavovtal 0To KUKAOQPOPOUV EVEPYNTIKO, EKTOC AMO eKeiva e
MEelg peyaAltepeg Twv 12 pnvwv amd TNV nuepopnvia oodoylopou. Ta teAeutaia
oupTepIAaUBAvOVTAl OTA Un KUKAOQPOPOUVTA TEPLOUCIAKA oToixeia. Ta xopnynBévia Odvela pe
AQEEIG HEYAAUTEPEG TwV 12 PNVWY cupmepAapBavovtal ota «Aolmd oToIXEld TAYIOU EVEPYNTIKOU»

otnv Katdotaon Owovopikng ©€ong tng Etaipiag.

B. XpnpATOOIKOVOUIKA TEPIOUCIAKA OTOIXEid £VEPYNTIKOU o€ e€UAoyn afia PEOw CUVOAIKWY
Aoimwv

£600WV

XpewoTikoi TitAol

Itnv Katnyopia autn mepldapBavovtal emevOoUcElS 68 XpnUATOOIKOVOUIKA Ztolxeia Evepyntikou
katwtepng e€acaliong (subordinated Debt), oe etaipiegc Mapaxwpnong otnv Etaipia, ta omoia
Ba empetpwvtal otnv elAoyn afia pPECW TNG KATACTAONG AOUTWY GUVOAIKWY £600WV, £4v
KATEXOVTAl WG PEPOG EVOG EMIXEPNHPATIKOU HOVIEAOU TOU OTMOIOU 0 GTOXOG €ival TOco N siompagn
TWV TAPEIOKWY POWV 000 Kal N MWANGCN XPNHUATOOIKOVOUIKWY TEPLOUCLAKWY OTOIXEIWY Kdal Ol
OUUBATIKEG QUTEG TAUEIAKEG POEG APOPOUV ATTOKAEIOTIKA O MANPWHEG KE@aAdiou Kal TOKwv. Ot
peTaBoA£g otnv gUAoyn afia toug avayvwpilovial otny Katdotacn cUVOAlKoU £l6odnpPaTog Kat
Katd tnv amoavayvwplon TouG Td OUCCWPEUHEVA KEPON 1 {NUIEC avakukKAwvovtdl otd

amoteAéopata xpnong.

Z0ppwva pe 1o A.A.M. 32 «XpnUAToolKoVOIKA Péod: yvwaoTomoinen Kal mapouciacn», otav £va
pHéoo  ouumeplAapBavel  oupBatik  Ofopeucn  yla  mapddoon  HETPNTWY [ GAAou
XPNUATOOIKOVOUIKOU TEPIOUGIAKOU OTOIXEIOU OF Hia AAAN OLKOVOMIKN ovTotntd, TOTE TO

XPNHATOOIKOVOUIKO PECO KATATAGOETAL WG XPEWOTIKOG TITAOG.

Emiong olppwva pe 1o A.A.M. 32, umdpxel n OUVATOTNTA avAKATATAENG €VOG HECOU amo
OUHHETOXIKO O£ XPEWOTIKO TITAO €attiag aAAaywy TwV OUCLACTIKWY 0pwY TG cUPBacng xwpig va

aAAd€ouv ol cupBatikoi opot.

Oplopéveg oupBdoelg mapaxwpnong Ba avataflvopnbolv amd CUUHPETOXIKOUG Of XPEWOTIKOUG
TITAOUG OF PETAYEVECTEPEG XPNOELG, AOYW GUHBATIKNAG UToXpEéwaong tou EAAnvVikoU Anpociou yia

OUVOAIKN €yyunuévn amdéooon Kat TANPWHN HEPIOHATWY.

Juppetoxikoi TitAol
Itnv Kartnyopia autr mepthapBavovtal emevOUCELG O PETOXEG KUPIWG OE £TALPIEC TAPAXWPNONG

TG omoieg n Etaipia éxel tnv mpobeon va Kpatnoel 6To MPOBAEMOUEVO HEAAOV KAl £XEL ATIOWAGIOEL
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va ta Taflvopel KAtd Tov TPOTo AUTO OTNV APXIKA avayvwplon toug i otn petdBaon oto AXMA 9.
Mepiopata amd tétoleg emevOuoslg ouvexilouv va avayvwpilovtal oty Katdotaon
AMOTEAECUATWY, EKTOC AV AVTITPOOWTEUOUV avAKTNON HEPOUG TOU KOOTOUG Tng emévouong. Ot
peTaBoA£g otnv guAoyn afia toug avayvwpilovial otny Katdotacn cUVoAlKoU £16odnpaTog Kat
KATd TNV amoavayvwplon Toug Ta oUCOWPEUMEVA KEPON N {nUIEG Osv Ba avakukAwvovtal otd

amoteAéopata xpnong.

.  XpnUATOOIKOVOUIKA TEPIOUCIAKA OTOIXEid €VeEPYNTIKOU o €UAoyn aia péow
amoTeAECUATWY

Y& KABe AAAN TEPIMTWON TA XPNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU EMPETPWVTAL 6TV £UAOYN
afla péow TWV AMOTEAEOHATWY XPHoNG. Td XPNHUATOOIKOVOUIKA OTOIXEId dATOTIHWHEVA OTNnV
g0Aoyn aia Toug péow amoteAsopdtwy, avayvwpilovtal apxika o UAoyn afia Kat ol Oamaveg
ouvaAAayng avayvwpilovialt ota amoteAéopara TV Tepiodo Tou  TpokUTTouv. Td
Tpayyatomolnpéva Kat hn mpaypatomolnuéva kEpon i {npieg mou mMPoKUMTOUV amo TIG HETABOAEG
NG €UAoyng afiag Twv XPNUATOOIKOVOHIKWY TEPIOUCIAKWY OTOLXEIWY ATOTIMWUEVA oTnNV €UAOYN
afla Toug pe peTaBoA£g ota amoteAéopara, avayvwpilovtal ota amoteAéopata tny mepiodo mou

TPOKUTITOUV.

H Etaipeia dev €xel TEPLOUCIAKA OTOIXEIA EVEPYNTIKOU OE AUTH TNV KATnyopid, wotoco dlatnpei
10 OWKaiwpa, otn mepimtwon aAAayng Tou emXelpnuatikol HovtéAou, va mpoBei o avakatdarta&n
XPNHUATOOIKOVOUIKWY TIEPIOUCIAKWY OTOIXEIWY amd TNV Katnyopia emMPETPNONG amooBecpEvou
KOOTOUG OTnV Katnyopia empétpnong €UAoyng a&iag HEow Twv AMOTEAECUATWY. X€ AUTA TN
mepimtwon, onmolodnmote KEPSoG R {nuia mou mpokUMTEL amd dlagopd avdapesa oTo TPONYoUHEVO
amooBeCUEVO KOOTOG TOU XPNHATOOIKOVOULIKOU TEPLOUCIAKOU oTolxeiou Kat tnv eUAoyn afia

avayvwpiletal ota amoteAéopata (cUp@wva pe to AMXA 9).

Emiong n Etaipsia diatnpei 1o dikaiwpa, otn mepimtwon aAAayng Tou eMXEPNUATIKOU HOVTEAOU,
va mpoBei o avakatdtafn XpnHATOOLKOVOUIKOU TEPLOUGLaKOU OTOIXEioU amd tnv Katnyopia
eMpETPNONG €UAOYNG afiag PECW TWV AOUMWY CUVOAIKWY £000WV OTNV KAtnyopia emMUETPNONG
g0Aoyng aiag PEow TWV ATMOTEAECUATWY. € AUTH TN TMEPITTWON, TO CWPEUTIKO KEPSOG 1 {nuia
TOU €EIXE TPONYOUUEVWG avayvwploTel ota Aolmd GUVOAIKA £€000d avaKATatdooeTdl amd Ttnv
kabapr) B€on ota amoteAéopata wg mpocappoyn amod avakatataén (cUpewva pe to AAM 1 kal To

AMNXA 9) katd tnv nuepounvia avakatdtagng.

.22, Asopeupéveg KataBéoeig
Ou Osopeupéveg Katabéoelg eival Tapelakd wodUvapa ta omoia Ogv eival aueca dabéoipa mpog

xpnon. Autd ta tapelakda wooduvapa dgv Pmopouv va xpnotpdomoinBoly amo tnv Etaipeia péxpt tnv
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EMEAEUON EVOC CUYKEKPIUEVOU XPOVIKOU ONUEIOU 1 YEYOVOTOG OTO PEAAOV. ZTIG MEPIUTTWOELG TTOU Ol
OcoEUPEVEG KaTaBEoelg avapéveTal va xpnolpomoinfoly evtog SlacTAPATOG EVOC £€TOUG ATTO TNV
NUEPOUNVia TNG KATACTAONG OIKOVOUIKAG B£ong, Tafivopouvtal wg BpaxumpoBeco TEPLOUCLAKO
otoixeio. ‘Opwg, €av Osv avapévetal va xpnolpomoinfoly evtog OlacTHPATog £VOg £TOUG Ao TV
nUepopnvia t™Ng Katdotaong XPnUAatoolKOVOHIKAG Béong, taflvopouvial wg HAKpompoBecpo

TEPLOUCLAKO OTOIXE(O.

.23, ZnNPavTiKEG AOYIOTIKEG EKTIUNOELG KAl KPIoELG

H oUvtagn Ttwv XpnUATOOIKOVOUIKWY KATACTACEWY ATAITEl TN OEVEPYEID EKTIPNCEWY Kal TNV
uloB<tnon mapadoxwy amd TAEUPAg TG Aloiknong, ol oToieg eMNPEAdouV TIG YVWOTOTONCELG TIoU
mepAauBAavovtal oTig XPNUATOOIKOVOUIKEG KataoTdoelg. H Awiknon og cuvexn Baon aflohoyei Tig
EKTIPACELG Kal TIG TapadoxEG AUTEG, KAl Ol KUPLOTEPEG TTapatifevral KAatwtépw. Ol EKTIPACELG Kal
ol Kpioelg afloAoyouvtal cuvexwg Kat Bacilovtal og eumelplka 6edopéva Kal AAAOUG TTApAYOVTEG,
OUNTTIEPIAAUBAVOUEVWY TWV TTPOGOOKIWY Yld HEAAOVTIKA YeEyovOota mou Bswpouvtdal avapevopeva
umo €UAoyeg ouvOnkeg. Ol eKTIPAOEIG Kal ol TapadoxEéG autng sivat n Bdaon ywa tnv Anyn
ATOPACEWY OXETIKA HE TIG AOYIOTIKEG Aieg TwWV TMEPLOUCIAKWY OTOIXEIWY KAl TWV UTTOXPEWOEWY
mou Ogv eival apeca Oabéoiyeg amd AAAeg mnyEG. Ot MPOKUTTOUCEG AOYIOTIKEG EKTIUNOELG, €€
oplopoU, omavia 6a TautiotoUv amoOAUTA HE TA AVTIOTOIXA Tpaypatika amoteAéopata. Ot
EKTIUAOCELG Kal Ol UTTOBEGELG TTOU EVEXOUV OUGLACTIKO KiVOUVO Va TTPOKAAEGOUV ONUAVTIKEG AAAAYEG
OTa TMOOAd TWV dATMAITACEWYV KAl UTOXPEWOEWY EVTOG TNG E£MOMEVNG XpnRong mapatibevral

TAPAKATW.

.23.1 Amopeiwon umepagiag kal AoIMwY PN XpNHATOOIKOVOUIKWY CTOIXEiwV

H Awiknon e€etalel oe etrola Bdon edv ugiotatal kamola €voslEn amopesiwong tng umepadiag,
oUH@wva PE TN AOYIOTIKA TPAKTIKNA TNG mapaypdgou I.4.i. Ta avaktAod mood Twv Hovadwy
Onploupyiag Tapelakwy powv mpocdlopilovtal cUP@wvA HE Toug umoAoylopoug tng afiag
xpnoewg (value in use). Ot Baclkég UTOBECELG TIOU XpPNOIHOTOONKAY KATA TOV UTIOAOYIOHO
mapatifevral emmAféov otn onpeiwon 12. OL mapamdvw umoAoylopol amattouv T Xprion
EKTIUACEWY TIOU OXETiCovTal PE TA HPEAAOVTIKA KEPON KAl Ta E€MTOKIA TMPoe€d@Anong. Ta pn
XPNUATOOIKOVOUIKA TIEPIOUCIAKA GOTOIXEId €A£yXovTal yla amopeiwon omotedAmote yeyovota N
aAAayég og Kataotdoelg Ogixvouv OTL N AoyloTiki afia Toug Pmopel va unv €ival avaktiowun,

oUp@wva pe T AOYIOTIKA apxn ToU TEPLYPAPETal otny apaypaqgo I.6.

r.23.2 ®dopog ilcodAPATOg

H Etaipeia umokelvtal o OlAWOPETIKEG VopoBeoieg opoloyiag elcodnpatog. Mpokelyévou va
mpocdloplotel N mPOBAswn tng Etaipsiag yla toug Oopoug £16odNPATOC AmAlTEiTal onPAvtikin
UTTOKEIPEVIKN Kpion. Katd tnv Kavovikn pon Twv gpyaciwv tng emixeipnong AauBdavouv xwpa
MOAAEG oUVAAAAYEG KAl UTTOAOYIGHOL yia TOUG OTIoioUG 0 akplBRG UTOAOYIGHOG Tou (Opou eivat

aBéBalog. oTNV MEPIMTWON TOU Ol TEAIKOL (POPOL TIOU TPOKUTITOUV HETA ATO TOUG (POPOAOYIKOUG
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eAEyxoug eival SlaPoPETIKOlL amd Ta mMood TMou ApXIKA ixav Kataxwpnbei, ot dlapopég autng Ba
EMNPEAGOUV TO POPO £lCOGANATOG Kal TI TPOBALWELG yia avaBaAAGHEVOUG (POPOUG OTNV Xpron

TOU 0 TIPOGOLOPICHAG TWVY POPOAOYIKWY Slagopwy EAaBe xwpda.

Ir.23.3 AvaBaAAOpEVEG (POPOAOYIKEG ATIAITHOELG

INUAVTIKEG EKTIPAOELG TNG Aloiknong amaitoUvial yia Tov Kaboplopdé Ttou UWoug TNng
avaBaAAOUEVNG QOPOAOYIKAG amaitnong mou PTmopEi va avayvwplotel, ge Baon tov mbavo xpovo
Kali to UWog TWwV HEANOVTIKWY POPOAOYNTEWY KEPOWY Of OUVOUAOHO HE TO (POPOAOYIKO

TPOYPAUHATIOHO TNG OVTOTNTAG.

.23.4 Zwn eVoWHATWV AKIVNTOMOINCEWY KAl UMOAEIPHATIKEG agieg
Ol EVOWHATEG AKIVNTOTTOINCELG amocBévovtal Katd Tn SIAPKEID TNG EKTIHWHEVNG WPEAUNG {wNG
TouG. H mpaypatikn w@EAUn {wh Twv akIvNTOTIOCEWY amoTIgdtal o€ €Tiola Baon Kat evoExeTal

va Sla@EPeL AGYw Olapopwy TApayovIwy.

r.23.5 NpoBAsewn kabapng peuctomolnoipng aiag yia amobéuara

Z0p@wva PE TNV AOYIOTIKA dpxn ToU avag@épetal otnv mapdypago 5, n mpoBAswn ya tnv
kabapr) peguctomoliolun afia twv amobepdtwy, amoteAsl Tnv KaAUTepn eKTignon tng Aloiknong,
HE BAon TIG IOTOPIKEG TACELG TWV MWANCEWY KAl TNV Bwpnon TG yld TV TolotnTd Kal Tov OYKO
Twv anobepdtwy, oto Babuod mou ta Slabicipa amofépata KAtd Tty nUePOpNvia Tou 1ooAoyLopoU

0a mouAnBoUv KATw TOU KOGTOUG.

Ir.23.6 MNpoBA£WeIG yia eMO@AAEiG aMAITAOEIG

H Etaipeia amopeiwvel tnv afia Twv EUTOPIKWY ATAITACEWY TNG Otav umdpxouv Oedopéva n
evoei€elg ol omoieg kKatadelkvuouv OTL N siompagn €kaotng amaitnong oto cUVOAO TNG N KAtd £va
pépog Oev eival mBavry. H dOwoiknon tng Etaipeiag meplodika €MAVEKTIUHA TNV EMAPKELA TNG
MPOBAEWNG Yla €MOQAAEIC amaltioelg Je BAon mMapAyovieg OTWG TNV MOTWTIKA TNG TOALTIKN,
avagopég améd tn VOHIKN utnpecia yia mpoogateg e€eAi€elc oe umoBioslg mou autn xelpiletat,
KOKWG Kal TNV eKTignon/kKpion tg ya tnv emidpacn Aomwy Tapayoviwy oTnv elompalipotnta

TWV ATMALTNOEWV.

r.23.7 Np6BAswn yia amolnpiwon TPOCWMIKOU

Ot umoxpewoelg yla amolnpiwon Tou mMPoowkoU umoAoyiovtal Bacsl avaloyloTiKwy HEBOdwY, n
OlEVEPYELD TWV OTOIWY amaltel amd Tn Aloiknon va EKTIPAOEL CUYKEKPIPEVEG TTAPAPETPOUS OTIWG N
HEAAOVTIKA au€non twv apolBwv twv gpyalopévwy, To EMTOKIO MPOEOPANONG TwV &V AOYW
UTTOXPEWOEWY, TO TTOCOOTO amoxwpnong twy epyalopévwy KAT. H Awoiknon mpoonabei oe Kabe
nUepopnvia avagopdg omou n ev Aoyw TPOBAsywn avabewpeital, va eKTUd pe 600 To OSuvato

KAAUTEPO TPOTIO TIG TAPAUETPOUG AUTHG.
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I.23.8 EVOEXOHEVEG UTIOXPEWOEILG

H Omap€n evOeXOPEVWY UTTOXPEWOEWY aTAlTel amd tn Aloiknon tn cuvexn SlevEpyela mapadoxwy
Kal aloAOYIKWY Kpioewv avagopikd pe TNy mbavotnta HEAAOVTIKA yeyovota va cupBouv i va pn
oupBoUY KABWG Kal tng emMidpACNC TTOU TA YEYOVOTA AUTA PTOPEL va €Xouv TN dpaotnplotnTa tng

Etaipeiag.

r.23.9 'Ecoda and cupBoAaia pe meAdteg (A.M.X.A. 15)

‘Otav 1o amotéAsopa £vog cupBoAdiou pmopei va ektipnBei pe aflomiotia, ta £€0oda Kat ta £€oda
Tou oupBoAaiou avayvwpilovtal Katd tn OldpKela Tou cupBoAaiou, avrtiotolxa, wg £€0000 Kat
£€000. To £6000 avayvwpiletal HOvo GTNV £KTAGN TOU TO avaAn@Bév cupBatiko KOGTOg evIEXETAl
va avaktnBei evw To oupBatikd Kootog avayvwpiletal ota €€oda NG Xpnong otnv omoia

avaAn@enke.

r.23.10 Xxipata umo Koivo ‘EAsyxo (A.M.X.A. 11)
O mapdayovteg mou n Etaipia e€etdlel yia va mpoodilopioel 0Tl Ta oxAUata gival utd Kowvo EAEyX0
meplAapBavouv tnv Sopn, TN VOHIKA Hop@r, TN GUHBATIKNA CUup@wvia Kal Aolmd yeyovota Kal

KATAOTAOELG.

r.23.11 Empérpnon EuAoyng Aiag (A.M.X.A. 13)
Oplopéva amd Ta otolxela evepyntikoU Kal madntikou ta omoia mepltAapBdavovtal oTig
XPNHUATOOIKOVOUIKEG KATAoTdoelg Tng Etalpeiag amattolv tnv empétpnon toug o eUAoyn agia, n /

Kat tnv dnpocisuon autng tng eUAoyng a&iag.

H Etaipia empetpd pia osipd amd KovoUAla os sUAoyn afia (BAEme Znpeiwon 40):

* Evowparta Maywa otoixeia & Akivnta mpog emévouon

* XpNUATOOIKOVOUIKA XTOIXE(A TTOU EMPETPWVTAL otnv €UAoyn afia PECW TWV AOUTWY CUVOMKWY
£000WV

* MakpompoBeopa kat BpaxumpoBeopa Advela

* Mapdywya Xpnuatoolkovouikda Mpoiovta

r.23.12 Napdywya Kat avriotabuioTikn AoyIoTIKA

H Etaipeia aflohoyei katd mepimtwon tn clvayn cUPBACEWY TAPAYWYWY XPNHATOOIKOVOUIKWY
OTOIXEiWV HE OTOXO va avrtiotabuicouv tnv €kBeon ot Kivouvo HPETABOANG TWV EMITOKIWY TTOU
OUVOEETAL PE HAKPOXPOVIEG OAVEIAKEG GUUBAOCELC.

H Etapeia tekpunplwvel, Katd tnv £€vapén pag ouvaAdayng, tn oxéon Hetafl Tou
avTIOTABUIOTIKOU HECOU KAl TWV avtlotafui{opsvwy otolxeiwy, Kabwg emiong Kal Tn otpatnyikn
dlaxeipiong KivoUvou yia tnv avaAnyn Ola@opwy aviloTabuIoTIKWY evepyelwy. Auth n Sladikacia
meplAapBavel T oUvOson TOU TAPAYWYOU Tou opilovial w¢ avTloTAaBPIoTIKO HECO  HE

OUYKEKPIPEVA oOTolXela Tou madntikoU. EmmAfov, yivetal ektipnon, Katd tnv €vapén tng
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avtiotaduiong Kat o ouvexn Baon, tou Babuol ctov omoio Ta Mapdywyd Tou Xpnolpomolouvtal
Ot avTIOTABUIOTIKEG oUVAAAayEG eival 10laitepa  AMOTEAEOUATIKA otnv €€0UdETEPWON TWV
HETABOAWY OTIG TPEXOUCEG Afieg N OTIC TAMEIOKEG POEC TwWV avtiotabui{opevwy otowxeiwv. Ot
TUXOV PETaBOAEG tng afiag tou mapaywyou mou Ogv TANPOL Ta KPLTAPLd avayvwplong we HECO
avtiotadulong, Kataxwpouvial ota amoteAéopara xpnong. H  ektipnuévn  eldoyn  afia
umoAoyiletal e BAon TIG TPEXOUGEG TIHEG.

H ouvoAikn gUAoyn agia Twv Tapaywywy avtiotaduiong KatataooeTal otd idla Ke@aAala.

Avtiotaduion Tapsiakwy Powy

Ta mapdywya otoixeia avayvwpilovtat apxika otnv e0Aoyn afia Katd tnv nuepopnvia cluvayng
NG OXETIKAG OUP@wviag. To tuApa ™G petaBoAng otnv €UAoyn afia Tou TApPAYWYou ToU
Bswpseital amoTEAECUATIKO KAl TANPOL TA KPLTAPLA AVTICTAOUIONG TAPEIOKWY PowY, avayvwpiletat
ota Aoumd OUVOAIKA €lcodnpata. Ta KEpOn i NUIEG Tou OXeTi{ovTal PE TO HN ATOTEAECHATIKO
TUAPA NG HETaBoOANg avayvwpilovtal daueca otnv Katdotacn AmMOTeAsopdtwy, ©Tn ypapupn

«XPNHATOOLKOVOUIKA £000a> i} «XPNHATOOIKOVOHIKA £€00a>.

To owpeuTIKO TOoO ToUu Kataxwpeital ota ‘10w KepdAawa petagépetat otnv Katdotaon
AmoteAsopdtwy oTIC TEPLOGOUC TToU TO avTiotabuilopevo otoixeio emnpedlel To KEPOOG 1 tn {NHLa
™G mePLodou. To KEPOOG N N {nNULd TTOU CUVOEETAL HE TO ATTOTEAECHATIKO TUAKHA TNG AVTIOTABUIONG
TwV cUPBAcEwY avtaAAayng KUPAIVOUEVWY emToKiwy davelopol avayvwpiletal otnv Katdotaon
AmoteAeopdtwy, otn  ypappn «XpnuatoolKOVOHIKA €000a» 1 «XPNHATOOIKOVOUIKA £§00a».
Qotoco, dtav €K TNG AvVAPEVOUEVNG cuvaAAayng mou avtietadpiletal mpoKUTITEL avayvwpLon evog
HN XPNUATOOIKOVOUIKOU OTOLXEIOU EVEPYNTIKOU (OTIWG amoBepd i EVOWHATO TIAYL0), TOTE Ta KEPON
i ot {nUIEG Tou eixav TPoNnyoupévweg KataxwpnBel otnv kabapr Béon petagepovral amd ta ‘I0ia
KepdAaia kat cuvumoAoyilovial oTo dpxIKO KOOTOG TOU OTOIXEiou evepyntikoU. Ta mood autd
TEAKA emBapUvVoUV TA ATOTEALOHATA, OTNV TEPITTWON TWV ATOBEPdTwY HPEGW TOU KOOTOUG

TWANBEVTWY, Kal oTNY MEPITTWON TWY EVOWHATWY TTAYiwV PECW TWV ATOoBECEWVY.

‘Otav éva epyaleio avtiotaduiong Anel N mwAnbeil | otav pua oxéon avrtiotabuiong mavsl va
TANPOL Ta KPITAPLd TNG AVTIOTAOUIOTIKAG AOYIOTIKAG, TA CWPEUTIKA KEPON R {NUIEG TTOU £XOUV
HEXpL eKelvn TN oTiypn Kataxwpnbei ota ‘I0a KepdAawa mapapévouv ota ‘10a KepdAala kat
avayvwpilovtat otav TEAIKA n avagevopevn ouvaAdayn mepdcsl amd tnv  Katdotaon
AmoteAeopdtwy. ‘Otav pla avapevopevn ouvaAdayn Oev ektiydtat mAéov Ott Ba oupBel, Ta
OWPEUTIKA KEPON 1 {NULEG TToU £xouv KataxwpnBei ota 1I0la KepdAala petagpépovtal ageca otnv

Katdotaon AmoTeAeopATwy, oTn YPauun «Aotmd kEpdn/ ({nUIEg)».
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(R AR
A. NEA NMPOTYTA, EPMHNEIEX KAl TPOMONMOIHZH Y®ISTAMENQN NPOTYMNQN

INHAvVTIKEG AOYIOTIKEG TOAITIKEG

Ot  onuavtikég AOYIOTIKEG TOAITIKEG TOU  ULOBETAONKAY  OTNV  TPOETOAcia  Twv
XPNHUATOOIKOVOUIKWY Kataotdoewy tng Etaipeiag avagépovtal otnv onueiwon . Ot MOMTIKEG
£@appolovtal Je GUVETELD Yld OAEG TIG XPNOELG, EKTOG ATO TIG TEPLTTWOELG TTOU YIVETAL OXETIKA

avagopd.

Ol XpNUAToolKOVOUIKEG Kataotdoelg tng Etaipeiag mapoucialovral o€ € to omoio amoteAsl To

AEITOUPYIKO VOpLopa tng Etatpeiag.

Ol XpNUATOOIKOVOUIKEG KATACTAGEIG £XOUV KatdpTioTel oUp@wva ta Aebvh Aoylotika Mpotuma
(AAM) / Aigbvn Mpdtuna XpnUAatoolkovouikng Avagopdg (AMXA) omwg autd éxouv ek6oBsi amod To

JupBoUALo AleBvwv AoyiloTikwy Mpotumwy Kat €xouv uloBstnBsi amd tnv Eupwmdaikni ‘Evwon.

H mposTolpacia Twy XpNHATOOIKOVOUIKWY KATACTAGEWY ATAITEL TN XPRON CNUAVTIKWY Tapadoxwy
Kal EKTIACEWY, KaBwg Kal tnv g@appoyn Kpiong amd tnv Awiknon Katd tv e@apugoyn twv
AOYIOTIKWY TOAMTIKWY. Ol TMEPIOXEG OTIC OTOIEG XPNOIUOTIOINONKAY ONUAVTIKEG TAPAdOXEC Kdal

EKTIUNOELG avagEépovTal otn onpeiwon IM.23.

AAAQYEG AOYIOTIKWYV TOAITIKWY

a. Néa Aoylotika Mpotuta, TPoToToIRGEIG MPOTUTIWY Kal AlEPUNVEIEG TTOU £QAPHOGTNKAY OTIC

XPNHATOOIKOVOHIKEG KATACGTACELG

Huepopnvia
AAM. 7 AMLXA. HER un’
£(Qappoyng
AMNXA 16 «<MioBwoeig» 1 lavouapiou 2019
EAANXA 23 «ABeBaldtnta os B£pata gopoAoyiag £l6odRpAToC> 1 lavouapiou 2019

AMNXA 9 (Tpomomoinon) «Alkalwpata mpéwpeng amomAnpwpng Pe kataBoAn 1 lavouapiou 2019
apvNnTIKAG TOVAG E6¢ANCNG>

AAN 28 (Tpomomoinon) «MakpompoBeopeg emevOUGCELG OE GUYYEVEIG Kal 1 lavouapiou 2019

Kolvorpalisg»

Etnoleg BeAtiwoelg ota AMXA (KUkAog 2015 - 2017) (AMNXA 3 «Zuvevwoelg 1 lavouapiou 2019
EMXEIPROEWY>, AMXA 11 «ATO KOlvoU cUP@WVIES>, AAM 12 «Ddpol

gloodnuaroc», AAM 23 «Kootog davelopoU)

AAN 19 (Tpomomoinon) «Tpomomoinon oxediou KABOPIGHEVWY TIAPOXWY, 1 lavouapiou 2019

Mepkomn A AlAKAvovioHoG»

AT TIC TAPATAVW TPOTOMOINCELG, HOVO To AMXA 16 0dnynce o€ ONUAVTIKEG PETABOAEC OTIG

£@apHolOPEVEC AOYIOTIKEG TIOALTIKEG.
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H emidpaon tng e@apuoyng tou véou mpotUTMOU OTNY avayvwpelon Kal €MPETpnon Twv
OUVAAAQYWYV, YVWOTOTOLE(TAl oTNV Tapakdtw. Ol Aolmég tpomomolnoelg, site Oev emnpealouv

ONUAvTIKA, €ite OgV €ival OXETIKEG PE TIG Epyacieg Tng ETaipeiag.

ANXA 16 MicBwoslg
To AMXA 16 avtikatéotnoe to AAM 17 «MicBwoelg» Kat tv EAAMXA 4 «Mpoodloplopog twv

CUHQWVIWY TIOU TIEPLEXOUV HioBwon».

To mPATUTIO E10AYEL TIG APXEG YA TNV AVAYVWPLoN, EMPETPNON, TAPOUGIACn KAl YVWOoToToinon Twy
HIOOWOoEWY Kal amaltel amod tov Piobwtn va avayvwpilel OAeg TIg HIoBWOoELG Pe éva eviaio PovTEAO
OTIC XPNHATOOLKOVOUIKEG Kataotdoelg, Oivovtag to OKaiwpa efaipeong Bpaxumpobecpwy
HIoOWoswy Kal pobwoewv xapunAng afiac. H AoyloTIK AVTIHETWION TwV HICOWOoEWY Yld TOUg
EKHIOOWTEG apapével i0la pe autn Tou AAM 17. Ot ekplobwtég Ba ouvexicouv va Tagivopouv Tig
HIOOWOELG OF ASITOUPYIKEG, N XPNHATOOIKOVOUIKEG, XPNOIHOTOLWVTAG APXEG TTAPOUOLEG HE AUTEC TOU
AAN 17. H Etapia dev enmnpedotnke amo tnv uloBétnon tou AMXA 16, OTIC MEPINTWOELS TTOU €ival

EKHLOOWTAC.

MEBodoC peTdaBAoNC KAl TPAKTIKEC OLEUKOAUVOELC TTOU £QAPUOCTNKAV

H Etaipia s@dppoce 1o AMXA 16, Xpnolgomowwvtag tnv amAomoinuévn péEBodo upetdBaong,
gpappolovrag avadpoplkd To TPOTUTIO HE TN OWPEUTIKA emidpacn Tng £@APHOYAG TOU vd
avayvwpiletat Tnv 1n lavouapiou 2019, xwpig avampooapUoyn TwY CUYKPITIKWY HEYEDWY.

H Etaipia eméAe€e va XpnolUOTOINGEL TNV TPAKTIKA SIEUKOAUVON TNG XPAOoNG Twv TPonyoUHEVwY
afloAoynoewy, ol omoieg €ylvav Katd tnv epappoyn tou AAM 17 kat tng Alepunveiag EAAMXA 4,
wote va pocdloploTei eav pia cUpBaon mepléxel picbBwon. O oplopog Tng picbwaong cUPEWva HE To

AMNXA 16 £@appOOTNKE 0 VEEG CUPBAOCELG I} HETABOAEG UPLoTapévwy PeTd tnv 1 lavouapiou 2019.

Katd tnv mpwtn s@appoyn tou AMXA 16, n Etaipia xpnoipomoince TIG aKOAOUBEG TPAKTIKEG
OlEUKOAUVOELG TIOU ETIITPETOVTAL ATTO TO TPOTUTIO:

o Xpnon &€vog eviaiou MPoe€oPANTIKOU ETMTOKIOU CE XAPTOWUAAKIO HIOBWOoEwWY HE Tapopola
XAPAKTNPLOTIKA.

o E€aipeon twv apxikwv Auecwv 0ATAvVWV yld TNV €MPETPNON TwWV OIKAIWHATWY XPHAong Twy
TayiwVv TEPIOUCLAKWY OTOIXEIWY KATA TNV NUEPOUNVIA TNG TPWTNG EQAPHOYAG.

» Xprion twv mponyoUpevwy afloAoynoewy yia tnv Umapén enaxdwyv Piodwoswy.

o XpNon Tou AOYIOTIKOU XEIPIOHOU TWV AEITOUPYIKWY HIGOWOEWY Yid HIGBWGELG TToU £X0UV OLApKELd

HIKpOTEPN TwV 12 pnvwv amd tnv 1n lavouapiou 2019.
EmmAéov, n Etaipia eméAe€e va xpnolgomolei Tig e€aip€celg avayvwpiong Tou TMPOTUTIou yild Td
oupBOAala pIeBWOoEWY Ta omoid, Katd Tnv nuepopnvia £vap€ng toug, £xouv Oldpkela 12 PAVEG A

Atyotepo Kat Ogv meplAapBavouy Oikaiwpa e€ayopd (Bpaxumpobeopeg HoBwoelg), Kabwg Kat yia
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TG PoBwWoELg Tayiwv Pn onpavriking afiag (maywa pn onuavtukng afiag), ywa mapddelypa Hikpd

£mMIAA ypa@eiou 1) €EOMAIGHO TANPOPOPIAKWY GUOTNHATWY.

H Etaipia avayvwploe ocupBdoelg picbwong yia olkomedd, Kripla Kal OXAPAtd, Tou TpLv

avayvwpioviav wg AEITOUPYIKEG.

Ol unoxpewoelg pioBwong umoAoyiotnkav otnv mapoucd afid TwV EVATOUEVAVIWY HIoOwHATWY,
mou TPoeEoPANBnKayv Pe to OlaWopLko €MTOKIO0 davelopou tg 1 lavouapiou 2019. To Slagopiko
EMTOKIO davelopoU €ival To KOOTOG ToU 0 UoBwTg Ba OelAe va TANPWOoEeL yia va OAveLOTEl TO
anapaitnTo KEPAAdLo, WOTE VA ATOKTNOEL éva oTolxeio mapdpolag afiag Pe To HICOWHEVO GTOIXEID
EVEPYNTIKOU, OE £vd MAPOHOLO OIKOVOHIKO TEPIBAAAOV Kal PE TTAPOHOLOUG OpoUG Kal UToBEcelg. To

OLaWopLKO EMTOKIO OAVEIGHOU TIOU @ApUOoTNKe ot emimedo Etaipiag KUPAvenke petall 4% pe 5%.

H aAAayn tg AoyloTIKNG TOAITIKAG amd tnv £@appoyn tou AMXA 16 emnpéace tnv «Katdaotaon

Xpnuatoolkovoplkng O<ong» tng Etaipeiag tv 1n lavouapiou 2019, wg e€NAG:

Etaipeia
31.12.2018 ANXA 16 01.01.2019
Anpooteupévo Mpoocappoyég Avanpocappoopévo
ENEPIHTIKO
1510XpNGLHOTTOLOUKEVA EVOWHATA TTAYLA OTOIXEIT 2.522.980 291.871 2.814.851
20volAo Un KuKAo@opouvtog EvepynTtikoU 2.522.980 291.871 2.814.851
Z0volo EvepyntikoU 2.522.980 291.871 2.814.851
Etaipeia
31.12.2018 ANXA 16 01.01.2019
Anpoocieupévo Npooappoyég Avanpoocappoopévo
YNOXPEQZEIZX
MakpoTpOBECHEG UTOXPEWGELS Yid HLOBWOELG 190.266 190.266
ZUvolo MakpompoBeopwy Y MOXpEWOEWV 190.266 190.266
Tpamelikog davelopog 2.100.000 101.605 2.201.605
ZUvoAo BpaxumpoBeopwy Y TOXpEWOE WY 2.100.000 101.605 2.201.605
2Z0VoAo Y TOXPEWOEWY 2.100.000 291.871 2.391.871

Ol UTOXPEWOELG HIoBWoEwY TNV 1n

AEITOUPYIKEG ULoBWOoELg TG 31ng AskepuBpiou 2018 oMW @aivetal MApaKAatw:

lavouapiou 2019 pmopoUv va oupewvnBolv HeE TIC
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FE AR
Etaipeia
Asopevoelg amd Asttoupytkég MicBwoslg kata tnv 31.12.2018 313.664
Mpoe€o@Anon 21.794
Y moxpewoelg amd MioBwoelg mou avayvwpiotnkav tnv 01.01.2019 291.871
MakpompdBeopeg YToXpewoelg amd MIoBWOoELG 190.266
BpaxumpoBeopeg Ymoxpewoelg amo MicBwoelg 101.605
Y moxpewoelg amo MiocBwoelg mou avayvwpiotnkav tnv 01.01.2019 291.871

H Etaipeia dev eixe kapia emidpaocn otnv «Katdaotaocn MetaBoAwv I6iwv Kepalaiwv» amd tnv
apXIKN €@appoyn tou AMXA 16.

Ot TpoCapHOYEG TOU eVEPYNTIKOU OXeTiovTal HE TIG MAPAKATW KATNYOPIES Tayiwy:

Etaipeia
31.12.2019 1.1.2019
Mmeda - Owkomeda 37.158 64.622
Metagopika Méoa 145.025 227.249
182.184 291.871

Itnv «Katdotaon ZuvoAlkwv Ecodwv» Tou €toug 2019 tng Etaipsiag meplAapBavetal moco
amooBécswy Yyl TA TEPOUCIAKA oTolxela e Owaiwpa xpnong € 109.686,98 kat

XPNHATOOIKOVOHIKWY £E00WV YIA TIG UTTOXPEWOELG HIOBWOoEWY Toco € 11.835,04.

Aoyilotikn moATIKN piobwoswv petd tyv 1 lavouapiou 2019

Amé tnv 1n lavouapiou 2019, ol ploBwoelg avayvwpilovtal 6TV KAtdotaon XPnHAaTtoOolKOVOUIKAG
0éong wg éva OKaiwpa XPRong OTOIXEIOU TOU EVEPYNTIKOU Kal pia umoxpiéwon picbwong, tnv
nuepopnvia mou to Plebwpévo maylo kabictatal SlabBéaipo yia XpAon eKTOg amo

» BpaxumpoBeopeg HIGBWOELG Kal

» MicBwoelg mayiwyv pn onpavtikng aiag

Ol umoxpewoelg picbwong umoAoyilovtal apxikd otnv mapoucd afia Twv piodwpdtwy, mou dev
kataBAnBnkav otnv £vapén tng picbwong. Mpoc€opAolvtal He TO TEKHAPTO EMTOKIO TNG HioBwaong
1, €av autd To €MTOKIO Osv PTOPEl va mpoodloplobei amd tn cUpBacn, HE TO OLAPOPLKO EMITOKIO
davelopou (IBR). To Sla@optkd €mToKlo davelopoU gival To KOOTOG Tou 0 HioBwtng Ba ogelAe va
TANPWOEL Yla va OAVEICTEL To amapaitnto KEPAAAlo, WOTE vd ATIOKTAOCEL £vd OTOIXE(0 TAPOpOLag
aflag pe to HIoOWUEVO OTOIXEIO EVEPYNTIKOU, Of £va TMAPOHOLO0 OLKOVOHIKO TEPIBAAAOV Kal e

TAPOHOLOUG OPOUC KAl UTTOBECELC.
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O1 umoxpewoelg piobwoewy mepAauBavouy tnv kabapr mapouca afia Twv:

o 2TaBepwV PIGOWHATWY (CUPTIEPIAAUBAVOHEVOU KAl TWV «KAT’ ouciav» otafepwv PLIGBWHATWY)
o METABANTWY PIOBWHATWY, TIOU ££APTWVTAL AT KATOLOV OEIKTN

o YTOAEIUPATIKAG agiag, mou avapévetal va mAnpwosel

o Ting e€daoknong evag SIKALWHATOG ayopdg, Av 0 EKPIOBWTNG gival oxedov olyoupog ot Ba
e€aoknosl 1o dKaiwpa

o Kupwoewv ANEng plag picbwong, €av o eKPloBwtng emMAEEEL auTO To SIKAiwpa

Ta dKaWwpPATa Xpriong CTOIXEIWY TOU EVEPYNTIKOU APXIKA EMUETPOUVIAL OTO KOOTOG TOUG, KAl OTn
OUVEXELA HEWWVOVTAL KATA TO TOCGO TNG CUCCWPEUPEVNG amdoBeong Kal tng amopsiwong. TEAoC,

TMpocappolovTal GE GUYKEKPIUEVEG EMTAVAPETPNOELG TNG AVTIOTOIXNG UTTOXpEWwONG HicBwong.

H apxikn emMPETPNON TWY OIKAWHATWY XPRONG OTOIXEIWY TOU EVEPYNTIKOU AmoTEAEiTAL ATo:

» To MO0O TNG APXIKAG EMUETPNONG TNG UTTOXPEWONG HicBwong

o Tig MANPWHEG HIoBwoEWY TToU £ytvayv TNV nUepopnvia évapéng i mply amd autnv, HEIWHEVEG KATd
TO OGO TWV TTPOCPEPOHEVWY EKTITWOEWY N AAAWY KIVATPWY.

o Tig apxikég dAmAveg, mou eival dpeca cUVOESEPEVEG LE TO HioBlo

» Ta KOOTN AMOKATACTACNG

KaBe picOwpa KatavéPeTal avapgeod otny UTOXpEwon HicBwong Kal Tov TOKO, O OTOI0G XPEWVETAL
oTa amoteAéopara o€ OAn Tn SIAPKEWd TNG HicBwong, WOTE va EMTUYXAVETAL £€va oTABEPD EMTOKLO
yld To UTOAOLTIO TNG XPNHATOOLKOVOUIKNG UTOXpEwong ot Kabe mepiodo. To Sikaiwpa xpnong
TIEPLOUGCLAKOU OTOIXEIOU TOU EVEPYNTIKOU ATOCBEVETAL OTN PIKPOTEPN TMEPIOOO PETAEU TNG WPEAIUNG

{wnN¢ Tou oTolxeiou N TG SldpKelag Hiobwong tou, pe otabepn pébodo.

Ot UTTOXPEWOELG HIoBWOoEWY avampooappoloval otny MePITTWon Tou Ta Piobwpata petaBariovtat

Adyw peTaBoAng kamotou O€iktn A HeTaBoAng otnv SldpKela Tng piobwong.

B. Néa Aoylotika lMpotuma, TPOTOMOLINCEIG TMPOTUNMWY Kal Aleppnveieg mou e@pappolovral

UTTOXPEWTIKA OE HETAYEVECTEPEG MEPIOSOUG
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E@appédovTal oc
ETNOLEG AOYLOTIKEG
mePLOGoOLG oL
EEKLVOUV TNV

Tpormomnoljoelg avapopwyv oto MAaiclo Katdptiong
XPNHUATOOLKOVOULKWY KaTaoTdoewy (ékdoan 29 MapTiov 1 lavovapiov 2020
2018)

Tpomnomnotjoelc ato AMNXA 3 Zuvevwoelg Enyelprioewy
(ékdoan 22 OkTwRplov 2018)

Tpomnonotrjoelc oto AAM 1 kat to AAM 8: OpLopdcg
InuavTtikéTnTag (ékboon 31 OkTtwRpiov 2018)

Tpomnomnotjoelc ato AMNXA 9, AAM 39 & AMXA 7: Interest
Rate Benchmark Reform (ékboon 26 ZenteuBpiov 2019)

1 lavovapiov 2020

1 lavovapiov 2020

1 lavovapiov 2020

ANXA 17 «ACQUALOTAPLEG ZLUUPACELG» 1 lavovapiov 2021
Tpormomnoljoelg oto AAIM 1: Katnyoplonoinon
YTMOXPEWTEWY HETAED BpayumpdBeopwv Kal 1 lavovapiov 2022

MakpomnpdBeouwv (€kdoon 23 lavovapiov 2020)

Agv avapEveTal ol TPOTOTOINGCELG TIOU £QAPHOJOVTIAl UTIOXPEWTIKA OE HETAYEVECSTEPEG TTEPLOGOUG vV

£XOUV ONHAVTIKA EMTTWON OTIC XPNHATOOLKOVOUIKEG KATAOTACELS TG ETaipeiacg.

INUAvTIKEG TapadoXEC Kal EKTIHACELG

Asv Tpayparomoldnkav onpavtikeG HETaBOAEC otn UON KAl TO TOCO TwWV TAPAdOoXwWV Kdal
EKTIUACEWY TTOU XPNOIHOTOONKAV OE TTPOYEVECTEPEG MEPLOOOUG EKTOG TNG EQPApPHOYNG Tou AMXA 16.
Ou KUpleg TINYEG Onpoupyiag aBeBaloTATWY OXETIKA HE TNV £@appoyn tou AMXA 16, agopolv
EKTIUNOELG OXETIKA WE:

 Tov Mpoodloplopd TnG UMApENG PIoBWOEWY OE CUYKEKPIUEVEG GUVAAAAYEG.

« Toug 6poug avavéwong Twv cupBacewy picbwong.

» Tov MpoodlopIoHO TOU EMTOKIOU TPoeEAPANONG.
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ETEO

E. AIAXEIPIZH KINAYNQON

H emxesipnuatiki 6pactnplotnta tng £talpeiag aAAd Kal TO YEVIKOTEPO OLKOVOUIKO TePIBAAAOY
mapouctalouv pia oe€lpd KivOUvwv TOUG omoioug n Aloiknon KaAsitat va avTPETWIoEL,
otabpifovtag pe PEAAIOPO TO OXETIKO KOOTOG £vavtl TnG evOeEXOpevng emBApuvong tng

€MxXeipnong amé autoug Toug KvoUuvoug.

E.1 Xpnpatomotwtikoi Kivouvol

Ou epyaocieg ™G etaipsiag amaitolv xpnuatodotnon He Ke@AAaia Kivnong kat tnv £kdoon
EYYUNTIKWY EMOTOAWV amd Tpamedlkd \0pUHaATa yid TNy CUHHETOXN o€ OlaywVIoHoUG £pYwY Kal gV
OUVEXEIA TNV ATPOCKOTTN €KTEAECH TOUG. TO EMTOKIO WE TO Ommoio £mBapuvetal o TpamedIkOg
Oavelopog TNG etalpiag e§aptatal os YeydAo Babuo amd tnv moAtikn tng Eupwmaikng Kevipikig
Tpanelag, svw To UWPoG TWV MPOUNOEIWDY TTOU XPEWVETAL N £TAIpia Yid TNV €KOOCN E£YYUNTIKWY
EMOTOAWY Bswpeital yevikd xaunAd Adyw Tou HEYAAOU OYKOU E€PYACIWV TIOU TPOCWEPEL, TNG
aplotng tpamedIkNG PEPEYYUOTNTAG TG, GAAd KAl TOV €VIOVO AVTAYWVICHO Tou tpamedlkou

KAadou.

H Owovopikn AletBuvon BpioKeETal GE GUVEXN CUVEPYAOIA HE XPNHATOTIOTWTIKOUG 0pyavicHoUg
g EAAGSOC mpokelpévou va mpoypdppatidel To UWog Twv OAVEIAKWY KEPAAQiwv Kal Twv
EYYUNCEWYV TTOU amaltoUVTal WOTE VA UTTAPXEL CUVEXNG UTTOOTAPLEN TWV EKTEAOUHEVWY £PYWV Kal
Twv £pywv Ta omoia TeAoUV umd OlekSIKNon HE TN HIKPOTEPN duvath XPNHATOOLKOVOUIKN

emBapuvon.

E.2 ZuvaAAaypartikoi Kivouvol

0 ouvaAAaypatikog Kivouvog Tng statpeiag ivatl pndevikog.

E.3 Kivouvog Tiung Mpwtwyv YAwv

ApKETA amod Ta UAIKA TTOU XPNOLUOTIOLEL N ETALPEId £XOUV XAPAKTNPIOTIKA TPOIOVTIWY He SleBvwg
kaboptOpeveg TIPEG (commodities), OMwC yla TApAdelyyd TO TOWEVTO, TA HETAAMKA OTOLXEid
oTAloHOU Kal Ta uypd kauoipd. Ot HETABOAEG AQUTWV TWV TIHWY PEXPL éva BaBud e€opaiuvovial

AGYw ToU TPOTOU OLABECHG TOUG 6TNY XWpPd Hag.

E.4 Kivouvog Peuototntag

H evdexopevn abétnon Twv CUHPBATIKWY UTOXPEWOEWY TWV TEAATWV TNG €TAlPEiag ATOTEAEL
Kivouvo O10TL PTOpEl va ACKACEL THEGN OTOV MPOYPAUHATIONS TNG OlKOVOUIKAG AleUBuvong wg
TPOG TNV TAULAKNA PEUCTOTNTA.

Ta £000a tng etaipsiag ot peyddo Babud agopolv ot cuvaAdayég pe to EAANVIKO Anpodoio,
opyaviopoUg ToU €UPUTEPOU Anpociou Tou €xouv €yyUunon Kdl ouv-xpnparodotnon amo tnv
Eupwmnaikn ‘Evwon. Ymo autd to mpiopd, o Kivbuvog pn eiompagng twv OsOoUAsUpEVWY Bdoel

OUUBATIKWY UTIOXpEWOCEWY Bewpeital dlaitepa XxapnAdg mapd T MApodIKEG KaBUOTEPAOELG OTNY
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ETEO

€€0PANCN €pyaclwy, akoun Kat amd toug MAEov aflomotoug MeAATeG OTwg To EAANVIKO Anpdoto.
Au€npévo mOTwTIKO Kivouvo avtipetwmilel n Etalpsia amd ta Owtikd €pya. H Etaipesia av
TPOKUWeL TpoBaivel 0 OXETIKN YEVIKR TPOBAEWN Yl TIG EMOQAAEIC ATAITACELS ATO EKTEAEON
OlWTIKWY £pywy. O KivOUvog €MOQ@AAWY dATAITACEWY TAPAKOAOUBE(Tal amd PNXAVOYpPaPIKN

£@appoyn mou avaAUel TNV XpovOAOYIKR VNAIKIWoN TwV TEAATWY.
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ZHMEIQZEIZ 2TIZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ

1. KUkAoG epyaci®v

KUkAog epyacimv
MwANCEIC NPOIdVTWV
MWAACEIC UNNPECINV

2. KooTog NwAnoswv

YAIKG

ApoiBég & "EEoda MpoownikoU
ApoiBég & "EEoda TpiTwv
Mapoxég TpiTwv

Aidpopa 'EEoda

Tokol & Zuvapn "EEoda
AnooBEoEIC

ZYNOAO

ETaipia

Xpnon

Xpnon

1.1-31.12.2019 1.1-31.12.2018

11.208.242 9.703.810
27.221 1.000.312
11.235.463 10.704.122
ETaipia
Xpion Xpion

1.1-31.12,2019 1.1-31.12.2018

(3.393.942)
(2.079.925)
(4.269.629)
(2.788.193)
(205.249)
(360.905)
(78.361)

(6.454.625)
(2.110.747)
(5.461.442)
(984.485)
(198.975)
(393.617)
(74.330)

(13.176.203)

(15.678.220)
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3. Noina €00da - £§0da (kabapa)

'ExTakTa 'Ecoda kal KEpON
‘ExTakTa 'EE00A HE ZNnieg
Alavopr) KEpOmV GTO NPOCWNIKO
ZYNOAO

4. 'EE0da J10IKNTIKNAG AEITOUpyiag

ApoiBeg & "EEoda Mpoowrnikou
ApoiBéc & "EEoda TpiTwv
Mapoxeg TpiTwv

Alapopa "EEoda

Tokol & Zuvaer 'EEoda
AnooBEoeig

2YNOAO

5. 'E€0da d100€0sw¢g

ApoiBéc & "EEoda Mpoownikou
ApoiBéc & "EEoda TpiTwv
Mapoxeg TpiTwv

Alapopa EE0da

Tokol & Zuvaer 'EEoda
AnooBeoeig

ZYNOAO

ETaipia

Xpron
1.1-31.12.2019

Xpron
1.1-31.12.2018

685.717 292.985
(528.533) (3.012.689)
(229.000) -
(71.816) (2.719.705)
ETaipia
Xpnon Xpron

1.1-31.12.2019

1.1-31.12.2018

(1.220.764) (1.137.748)

(1.200.658) (1.050.638)

(135.980) (227.825)

(160.156) (156.654)

(5) (5.260)

(234.390) (135.137)

(2.951.952) (2.713.262)
ETaipia

Xpron Xpron

1.1-31.12.2019

1.1-31.12.2018

(66.124) (54.119)
(49.436) (37.376)
(159) (333)
(142) (1.033)
(12.329) (21.945)
(80) -
(128.270) (114.806)




6. Mepidio kepdwv/({nHIMV) and OUYYEVEIG ETAIPIEG

MepiopaTta BuyaTpikmv

MepiopyaTa oUVOEdEPEVIV

7. XpnHATOOIKOVOUIKO KOOTOG

MOTWTIKOI TOKOI
XPEWOTTIKOI TOKOI

8.’E€0da (popou XpRong

'E§0da popou xprong

Etaipia
Xpron Xpnon
1.1-31.12.2019 1.1-31.12.2018
(95.758) 70.266
10.308.794 8.162.392
10.213.037 8.232.658
ETaipia
Xprion Xpiion
1.1-31.12.2019 1.1-31.12.2018
10.822 72.913
(150.843) (138.695)
(140.022) (65.781)
ETaipia
Xprion Xpiion
1.1-31.12.2019 1.1-31.12.2018
607.474 76.671
607.474 76.671
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10. EnevdUoeIg O0€ akivnTa

Agia KTNOEWG

YnoAoino 31.12.2018

MpooBrikeg nepiodou 1.1-31.12.2019
Avanpooappoyn a&iac nayiov
MwAnoeig nepiodou 1.1-31.12.2019
YnoAomno 31.12.2019

Ynohoino 31.12.2018

ETAIPIA
Oikoneda KTipia SUvolo
161.480 54.100 215.580
(9.05-0) 4.5(;0 (4.55-0)
152.43_0 58.6(;0 211.03-0
161.480 54.100 215.580

H Etaipeia pe nuepopnvia avapopag 31/12/19, ota nAgiola Tou €TAOIOU TAKTIKOU €naveA&Eyxou TNG agiag Twv
akivTwv enévduonc, avéBeoe oe avefapTnToug OpkwToUC EKTIUNTEG TNV aMOTIKNON TWV AKIVATWV TNG Ta
akivnta autd anoTipneénkav oto Uwog Twv 211.030 eupw (100% TNG CUVOAIKAC agiac Twv akIVATWV eNEvOUONC).
H afia Tov akiviiTwv yia enévduon av Xpnolugonolgito n pEBodog Tou kOaToug Ba nTav 200 XIA. Upw yia TNV
31/12/2019 kai 204 xiA. Eupw yia Tnv 31/12/2018.

59



11. ‘Aula NEPIOUCIAKA OTOIXEIT

ETAIPIA

A&ia KTNoEwG

YnoAoino 31.12.2018

Mpoodnkec nepiddou 1.1-31.12.2019
MwAnoeig nepiddou 1.1-31.12.2019
YnoAoino 31.12.2019

ZUOOWPEUPEVEG ANOOBECEIG

YnoAoino 31.12.2018
AnooBeoeic nepiodou 1.1-31.12.2019

MNwAnoeic nepiodou 1.1-31.12.2019
YnoAoino 31.12.2019

AvanooBeoTn agia

YnoAoino 31.12.2019

Ynohoino 31.12.2018

NoyIoHIKa
npoypdayuara

55.444
585

56.029

55.252
776

56.028

192
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12. ZUPHETOXEG OE ENIXEIPNOEIG

ETAIPIA
31.12.2019 31.12.2018
EnevdUosIC o BuyaTpIKEG 773.129 963.832
EnevdUoeIC 08 GUUMETOXIKOU EVOIAPEPOVTOC 14.927 32.627
(Participating interests)
788.057 996.459

12a. ZxApaTa uno Koivo £Aeyxo (KataokeuaoTikég Koivonpagieg)

Ta NapakaTw nood avTinpoowneUouV TO YEPIDIO TWV MEPIOUCIAK®MY OTOIXEIWV KAl TWV UMOXPEWOEWY KabBwG Kal
TV €000WV Kal Twv €E00WV NOU £XEl N €TAIpia O OXNMATa unod Koivo €Aeyxo. Ta nood autd nepiAauBavovral
oTnv KatdoTtaon XpnuaToolkovopIKNG ©£0nc kabwe kal aTnv KataoTaon GUVOAIK®V E00BwV Yia TIG Xproeig 2019
kai 2018:

31.12.2019 31.12.2018
AnaITnoeig
Mn KukAoQpopoUV evepynTIKO 11.372 17.470
KukAho@opoUv EvepynTiko 4.495.834 6.279.631
4.507.206 6.297.101
YNoXPEMOEIG
MakponpdBeopeg YNOXPEWOEIG 15.530 93.646
BpaxunpoBeopeg YNOXPEWOEIG 6.907.664 8.130.951
6.923.194 8.224.597
KaBapn Oon (2.415.988) (1.927.496)
"Ecoda 102.988 31.138
'E£0da (585.423) (300.293)
Képdn/ (Znyi€g) HETA and pOpoug (482.434) (269.155)
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12B. XpnHaTOOIKOVOHIKA NEPIOUCIAKG oTOoIXEIa o€ eUAoYN a&ia HECW AOINMV OUVOAIK®OV EGOSWV

ETAIPIA
31.12.2019 31.12.2018
SuppeToxn ETEG AE 65.420.836 67.554.525
65.420.836 67.554.525

H eTaipeia ouppeTéxel oe Etaipiec Mapaxwpnong, pe dUO TPOMOUG: WECW TNG CUMMETOXNG Tou OTO METOXIKO Toug Ke@ahaio kal PESw TNnG
OUMHETOXNG TOU OTa XpnuaToolkovopika ZToixeia EvepynmikoU (XZE) KatwTtepng E€aocgahiong (Subordinated Debt) mou ekdidovrar and Ti¢
ETaipeieg Napaxwpnong.

Ta XZE Ta&vopouvTtal kai AoyioTikonoloUvtal Baoel Tou AAM 39, w¢g XpnuaToolkovouika ZToixeia AiaBgoipa npog MwAnon (KaBapry Enévduon oe
Etaipeiec Mapaywpnong) ewg 31/12/2017. And 1/1/2018 cUppwva pe To AMXA 9 KaTaTaooovTal € XpnUaTOOIKOVOUIKG GTOIXEId aTnv UAoyn agia
HEOW OUVOAIKOV €000wv. Ta XpnuUAToolKoVopIka ZTolxeia Tng Enévduong anoTmidolvTal padi pe Tnv CUMMETOXN OTO MeToxIkO KepaAaio Tng
Etaipeiag Mapaxwpnong otnv ElAoyn Afia (WéBodog Tng Mapouoag Agiac). H diapopd peTal AoyioTikng kai EUAoyng Agiac avayvwpileTal
kateuBeiav oTa Aoina ZuvoAikd 'Ecoda Tng ETaipeiag (SnA. KaBapry ©¢an).

Ta Baoikd xapakTnpioTikd Twv aveTépw XZE Katwtepng EEaogaliong sival Ta €€nc: a) H ouppetoxny ota XZE oupBatika npoBAéneTal pe
OUYKEKPIJEVN Kal oTaBepr) avahoyia wG npog To Metoxikd Kepdahaio (pro rata), B) H cuppeToxr ota XZE diatnpeital kaBoAn Tnv diApKeia Tng
napaxwpnong avahoyika Tng GUMKETOXNG aTo MeToxikd KepdAaio, y) H peTaBiBaon Twv XZE yiveral oupBaTika padi e Tnv avrioToixn peTaBifaon
1diou noooaTou MeToxikoUu Kepalaiou, €) Ta XSE sivar Katwrepng EEaopahiong: dev €xouv Kapia npoTepaldTnTa £vavTi aAwv aEimoewy oTa
SToixeia EvepynmikoU Tng Etaipeiag Mapaxwpnong oe nepinTwon peuatonoinong Tng (subordinated debt - last in line). AvTipeTwnifovral wg
100dUvapa Tou MetoxikoU KegpaAaiou (equity equivalent) @épovrag Tnv idia Béon a&iwong, 8) Ta XZE auta dev eival TakTng AnEnG, kai n Etaipia
dev NPoBAENETaAl CUKBATIKG va anaithoel TNV HEANOVTIKN anonAnpwpr] Toug,

oT) H peToxikn diapBpwaon Twv Idiwv Kepahaiwv Twv ETaipeiwv Mapaxmpnong dev diaxwpilel oupBartika Tnv kataBoAn MetoxikoU KepaAaiou and
Tnv kataBoAn XZE (equity equivalent).

Ta XpnuUaTooIKoVopIKa NEPIOUTIAKA OTOIXEIa o€ eUAoyN a&ia PEow AoINWV GUVOAIKGV €000WV apopouV TIG akOAOUBEC enevOUTEIG:

XpNHATOOIKOVOHIKG
Ala0€oipa npog NwAnon

(%)
ATTIKG AIGDIQ 9,8273%
ATTikry 000G 10,0231%
Salonika Park 12,35%
Evepyeiakd Kévrpo Kukhadwv 45,00%
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Mivakag 1: AvaAuTiki Kivnon Tou AoyapiacpoU "XpnHaTooiKOVOHIKA aTolxeia o€ eUAoyn a&ia pEom AoIN@V CUVOAIK®OV ECOBMV"
Baoel AMNXA 9 Ta KATwBI XpNKAaTooIKOVOUIKA péca avayvwpilovtal atnv eUAoyn a&ia (eninedo 3) wg XpnHaTooIKOVOUIKA
oToixeia og elAoyn a&ia HEow AOINWV GUVONK®V E008WV.

(nood o« €)

31/12/2019 31/12/2018

YnoAoino évap§ng nepiodou
(1/1/2019 enavadiaTinwon) 67.554.525 69.035.483

MNpooOnkeg

1. Enavara&§ivounoeig (& anoTipnon o€

€UMNOYEG ajieg) - -
2. SUMMETOXEC/ QUEROEIC CUMPETOXMOV - -
3. MNpooappoyeg oe elAoyeg agieg - -

Meiwoeig

1. MwAnoeig/ diaypa@eg - -
2. Npoaoappoyn og gbAoyn a&ia

(anopeinoeig péow kabapng B£ong) (2.133.659) (1.480.958)
3. AnopeInaoElG (ECW anoTEAEOUATWV) - -
4. NoIngg PeTaBoAEg - -

YnoAoino TEAouG NePIodou
(31/12/2019 enavadiaTinwon) 65.420.866 67.554.525

H petaBoAy omig Mewoeig - TMpooapuoyry o€ EUAoyeg Alieg (amopeiwoelg péow Kabaprig ©éong) Twv
XPNUOTOOIKOVOUIKWY ZTOIXEIWV AlaBéaipwy TTpog MwAnan poépxetal atrd Tnv ATtk O86g AE kai ATTika Ai6dia AE.

Mivakag 2a: Alapopég peTa&l eUAOYWV Kal AoyioTIK®OV a§iov 31/12/2019

Ailapopég eig  MpokunTouoa

niotwon AvaBaAAopevn
anoBspaTik@v ~ ®opoAoyiki)
MoyioTikn agia EUAoyn agia EUMoywVv ai®v  Ynoxpiwon
SUHHETOXEG <20% 19.049.313 65.263.336 46.214.023 211.841
SUPHETOXEG and 20% £w¢ 50% 157.500 157.500 0 0
ZuvoAo 19.206.813 65.420.836 46.214.023 211.841

Mivakag 2B: Ailapopég HeTa&l eUAOYwWV Kal AoyloTIK®V agiov 31/12/2018

Alapopég eig  MpokunTouca
niotwon AvaBaAAopevn
anoBepaTik®v ~ PopoAoyIKi)
MoyioTikn aSia EUAoyn aia EUAoywv a§iov  Ynoxpéwon

SUMHETOXEG <20% 19.049.313 67.071.075 48.021.762 12.725.767
SUMMETOXEG anod 20% £wg 50% 483.450 483.450 0 0
ZuvoAo 19.532.763 67.554.525 48.021.762 12.725.767

H amotiynon Twv eTaipiwv  Trapaxwpnong OlevepyriBnke atmd avegdptnTo ekTiunT. Baoiotnke oe oToixeia amod
XPNMOTOOIKOVOUIKA HOVTEAQ, E€YKEKPIMEVA aTTO TIG ETAIPEIEG TTOPAXWPENONG, Kal TG TPATmeleg xpnuatodotnong. O
ouvTeAEOTAG TTPOECOPANONG yia To 2019 KupaiveTal peTagu Tou 5,8% kai Tou 7,8%, TTou utToAoyioTnKe pe TNV pEBOdO TOou
MeoooTtabuikol Koéotoug KepaAaiou (WACC), avaloyikd Ttou oTadiou oAokApwong kal Tou Babuol wpipgavong Tou
eKAOTOTE €PYOU TTAPAXWPENONG, KAl avaAoyIKG Tou GUVOAIKOU KIVOUVOU TTou eKTIUABNKE og EAAGDa Kal §wTEPIKO.
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13. Aoina oToixeia nayiou evepynTikoU

ETAIPIA
31.12.2019 31.12.2018
NOINEG aKponpPOBETHEG anaITHOEIG 21.495 20.679
14. AvaBaAAOMEVEG (POPOAOYIKEG ANAITIOEIG
ETAIPIA
31.12.2019 31.12.2018
AvaBarOpeVEC (POPONOYIKEG ANAITNOEIG 919.369 878.436
919.369 878.436

AvaAuon AvaBaAAopevmv ®opoAoyik®v ANAITHOEWV

Mepiypagpn ETAIPIA

31.12.2019 31.12.2018
Alaypa®EG anaItroswy CUUHETOXOV 812.877 811.175
MpoBAewn anolnuinong NpoownikoU 61.720 65.811
MioBwoeig and avayvwpion 44.773 -
AEITOUPYIKWV HIOOOOEWV
Mpooappoyn os elAoyn a&ia Aoyw - 1.450

avanpooapuoyng nayiwv

919.369 878.436

Kivnon AoyapiacpoU "AvaBaAlopevn ®opoloyiki Anaitnon”

ETAIPIA
31.12.2019 31.12.2018
YnoAoino 01/01 878.436 958.454
Mpoocappoyn Baocesr AAN
An'guBsiag niotwon (Xpéwon) oc )
Aoyapiaopo Idinv Kepahainv
MNioTwon (xpéwaon) aTo Aoyapiaopd
anoTEAEONATWV
>uv: EKNEOTEEC NPOCWPIVEG
OlapopEg 123.668 (80.019)
MAgov/ (Meiov): Meiwan
OUVTEAEDTH Popoloyiag (82.734) -
YnoAoino 31.12.2019 919.369 878.436
15. Arofépara ETAIPIA
31.12.2019 31.12.2018
MpwTeg Kal BonONTIKEG UAEG 222.080 329.069
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16. ZupBaTika NEPIOUCIAKA OTOIXEIT

ETAIPIA ETAIPIA
31.12.2019 31.12.2018
SupBaATIKA MEPIOUTIAKA OTOIxEID 5.896.545 6.956.545
SUOOWPEUKEVO KOOTOG 332.136.510 318.872.125
nA£ov: KEPDOG Nou avayvwpioTnke (CwPeUTIKA) 88.745.059 88.745.059
peiov: Znuia nou avayvwpioTnke (OWPEUTIKA) 13.754.706 11.684.810
Meiov: THNUATIKEG TIMOAOYNOEIG 401.230.318 388.975.829
5.896.545 6.956.545
KUkAog Epyaciov ('Ecoda nepiodou BA. Znpeiwon 1)
'E€00a cupBoAdinv nou avayvwpioTnkav aTnv 13.246.458 15.628.894
nepiodo
nA£ov: AvayvwpiouEva kEpdn NePIOdOU (2.038.216) (5.925.084)
'Ecoda and kaTaokeuaoTikd cupBoAaia nou
avayvwpioTnkav oTn nepiodo 11.208.242 9.703.810
Z0voAo AnPOEICKOV NPOoKATABOADV 55.753 55.753

Ta €o0oda kai Ta €Eoda nou agopolv Tnv kABe oUPBACN KATACKEUNG £pywv avayvwpilovral orta
anoTeAEOPATa TNG XPNOEWG, avaloya HE To OTAdI0 OAOKANP®WONG TNG CUMBATIKAG dpaoTnpioTNTAG KATaA
TNV NUEPOUNVia KATAPTIONG TWV XPNHATOOIKOVOUIK®MY KATACTACEWY. ENOUEVWC TO KOOTOC TWV £PYWV MOU
EXEl MV eKTEAEOTEl, aANG dev £xel TIHoAoynBei avTioToixa oTov MEAATN, KATAXWPEITal oTnv KATaoTaon
anoTeAeopdTwV Xpnong pad pe To avaloyoUv GUMBATIKO KEPDSOC N {nNMIA. AvTiBeTa oUPQWvVA MPE Ta
nponyoUeva AoyioTikd NpdTuNa, To KOGTOG TOU £pyou auToU avayvwpiloTav we anobepa Kal To OXETIKO
KEPOOC avayvwpiloTav aTnv Xprion nou TIHOAOYEITO Kal OxI aTn Xprion nou katackeualoTav. EmnAgov yia
Ta épya yia Ta onoia ekTIUNONKeE OTI kaTd TNV oAOKANPwon Touc Ba undapxel {NMIOYovo anoTEAECKd, N
{nWia auTn avayvwpileTal Gueca oTa anoTeAéouaTa.

Ma Tnv avayvapion Twv £00dwv, Xpnoidonoicital n MéBodog NMooooTiaiag OAokAnpwong (Percentage
of Completion Method). To nocootd ohokAripwong unohoyileTar: KooTog péXpl onpepa / ZUVOAIKO
EkTiopevo KdoTog ‘Epyou.

Ma Tnv ouvenn kai ag§idonioTn eKTIMNON TOoU NocooToU oAokAnpwong, n ETaipeia Tnpei eviaio ouoTnua
OAIKAC NANPopOPNONG anod To Onoio NPOKUMNTOUV:

1) AvaBewpnuévog MpolinoAoyiopog ékacTou €pyou (Ouvolika AvaBewpnuéva €ooda £pyou/Total revised
Contract revenue).

2) YnoAeindpevo kOOTOG oUPBACNG yia TNV oAokAnpwon ékacTtou €pyou (Contract Cost to complete the
contract).

Bdoel Tng diadikaoiag Tng ETaipeiac nepi KatdpTmiong kar NapakohouBnong Tou Enixeipnuarikol xediou
(Budgetary Control System) dieEdyeTal avabewpnon Kal enave&ETaon Twv eKTIUACEWY avd eEapnvo.
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17. NeAareg kar AoINEG anAITHOEIG

AnaiTrnoeig anod NeAATeg
AnaiThoeig KaTta BuyaTpIKwV
ANQITAOEIG KATA CUYYEVWV ETAIPEIQV

AOINEG anaiTroeig

17a. Xpovikn An€ikovion AnNaITRoE®V

Tnv 31/12/2019 n XpoVIKr} AnNeIKOVION TWV anaIThoswyV el WG e&NG:

(nood og eupw)
Aev gival o kaBuaTépnan kal dev ival
anopeiwyeva

Eival o kaBuaTépnon al\a ox1 anopeiwpéva
0-3 prveg
>3 pnveg

17B. AvaAuon Aoin®v anaiTioewv

XpewaTeg diagopol

EniTayég e10npakTéeg

Noyapiacpoi diayeipiong npokaTaBoAwv &
NIOTWOEWV

'E€0da enopévav Xproswv

Ecoda xpriong eionpakTea/dedouleupiéva

18. Tapeiaka d1aB<cipa kai I00dUvVapa

Tapeio

KaTabéoeig Oyewg kal npoBeapiag

19. NMpopnOUTEG Kal AOINEG UNOXPEWTEIG

MpounBeuTég

NoInég BpaxunpOBECIEG UNOXPEWTEIG

Noinég BpaxunpOBECHEG UNOXPERDCEIG

MpokaTaBoAég MehaTwv

AopahioTikoi Opyaviopoi
YNOXPEWOEIG NPOC BUYATPIKEG
YNOXPEWOEIG NPOG OUYYEVEIG

MoTwTEG diagpopol

ETAIPIA
31.12.2019 31.12.2018
2.193.962 2.286.773
1.000.089 778.223
10.323.953 8.186.600
13.518.004 11.251.596
ETAIPIA
31.12.2019 31.12.2018
1.511.103 1.615.534
682.858 671.238
682.858 671.238
2.193.962 2.286.773
ETAIPIA
31.12.2019 31.12.2018
10.273.170 7.738.054
- 384.330
3.635 4.033
47.149 60.183
10.323.953 8.186.600
ETAIPIA
31.12.2019 31.12.2018
930 2.116
1.779.934 1.356.602
1.780.864 1.358.718
ETAIPIA
31.12.2019 31.12.2018
5.720.666 9.821.323
12.718.250 8.416.712
18.438.916 18.238.035
ETAIPIA
31.12.2019 31.12.2018
55.753 55.753
365.698 228.556
5.275.225 6.179.364
4.358.005 398.872
2.663.568 1.554.167
12.718.250 8.416.712

66



20. ®0pog £1003NHATOG Kal Aoinoi popol NANPWTEOI

ETAIPIA
31.12.2019 31.12.2018
®Opol €1003APATOG NANPWTEDI - -
Aoinoi popol NANPWTEDI 419.189 856.345
419.189 856.345
21. TpanefikoG Saveiopog
ETAIPIA
31.12.2019 31.12.2018
Aaveiopog 2.100.000 2.100.000
BpayunpOBeCEG UNOXPENTEIG YIa HICOMOEIG 88.588 -
2.188.588 2.100.000
22. MakponpOBONEG UNOXPEWCEIG Yia HICOMOEIG
ETAIPIA
31.12.2019 31.12.2018
MakponpoBEeTES UNOXPEWTEIG YIa XPNUATODOTIKEG HITOWOEIG 8.447 -
MakponpoBCHES UNOXPEWTEIS YIa HITBROTEIG 101.606 -
110.052 -
23. AvaBaAAOPEVEG (POPOAOYIKEG UNOXPERNCEIG
ETAIPIA
31.12.2019 31.12.2018
AvaBaMOUEVEG (POPONOYIKEG UMOXPEWTEIG 2.004.982 14.964.201
2.004.982 14.964.201
AvaAuon AvaBaAAopevwv ®opoAoyIK®V YNOXPEDCEWV
MNepiypapr ETAIPIA
31.12.2019 31.12.2018
ApopoAoynTa AnoBepaTika - -
AerToupyika Mayia ZToixeia (UnxavnuaTa-PeTapopika Peoa) 44.033 76.942
Ynoxpéwon avaBar\dpeVoOU pOpoU €1003MAATOG 1.283.450 1.782.926
Mpooappoyr ae elAoyn aia Adyw avanpooappoyng nayionv 465.658 378.565
Mpooappoyr| o€ elAoyn agia OTIG CUMHETOXES 211.841 12.725.767
2.004.982 14.964.201
Kivnon AoyapiacpoU "AvaBaAAopevn ®opoloyiki Ynoxpéwon"
ETAIPIA
31.12.2019 31.12.2018
Ynohoino 31.12.2018 14.964.201 17.090.050
MNMpooappoyn Bacer AAN
An’ gubeiag xpéwon (nioTwaon) og Aoyapiacuo Idiwv Kepahaiwv
(12.392.573) (1.594.909)
MNioTwon (xpéwaon) oTo Aoyapiacpd anoTeAEoUATWV
Suv: EKneoTéeg NpoowpIveS SIapopég (400.812) (530.940)
MA€ov/ (Megiov): Meiwon ouvTeAeaTr popoloyiag (165.834) -
YnoAoino 31.12.2019 2.004.982 14.964.201

SUppwva pe Tov N.4646/2019 o ouvteleotng ®opoloyiag Eicodrpatog Nopikwv Mpoownwv otnv EAGda peiwbnke oe 24% and 1o 2019 kai

EPEENG.
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24. NMpoBAEYEIG YIa NAPOXEG EpyalopEvmV KaTa Tnv €5080 anod Thv unnpeoia

SUNPWVa PE TNV €PYaTIKr vouoBeoia o epyalopevol dikalolvTal anolnuiwon aTnv NepINTwan andAucng f ouvTagiodoTnang Toug, avaloya pe Tov pioBd, Ta £t
unnpeciag kal Tov TPOMo Tng anoxwpnong (andhuon n ouvrta&lodoTtnon) Tou epyalopévou. YnaAAnAol mou napairoUvTal r anoAUovTal armoAoynpéva OSev
dikaiouvTal anolnpiwon. ETnv EAGda, unalnlol nou cuvta&liodotouvTal dikaiolvtal To 40% Tng anolnuiwong oupewva pe To N.2112/1920. Ta ouykekpipéva

npoypaupaTa anoteholv NpoypappaTa kabopIoPEvwy Napoxwv oUpewva e To AAM 19.

Ol EKTIUNCEIG YIa TIG UNOXPEWOEIG KaBopIopEVwY Napoxwv Tng ETaipeiag oUpgwva pe To AAM 19 unoAoyioTnke and avefapTnTn €TAIPEIA AVAAOYIOTOV.

H kivnon Tng kabaprg unoxpewong otnv KataoTaon Xpnuartooikovopikng Ogong Tng ETaipeiag peTa Tnv uioBeTnon Tou avabewpnuévou AAM 19, €xel wg €ENG:

Mooa avayvmpiopéva oTn KATAoTAcn AnoTEAEOHATOV
KooTog TpExouoag anacxoAnong

KoéoTog npolnnpeciag Adyw Tpononoinoewv

KooTog Tokwv

KoaTog eninAéov napoxwv

KaBapo €§0do xprnong

MeTaBoAég oTnv kaBapn UNoXPEWON avayvmwpiGHEVH GTOV IGOAOYIOHO
KaBapr) unoxpewan kard Tnv vapgn Tng xpnong

KaTaBAnBeioeg napoxég

ZUvolo 60600V XProNG NoU avayvwpioTnKe OTn KAaTAoTAcn anoTEAECHATWY
Mooo nou kaTaxwpeiTal aTnv KaTaoTacn AoINGV GUVONKMV EGO3WV

Ka@apn avayvwpiopévn unoXpémon oTo TEAOG XpAoNG

MeTaBoAég napouoag agiag SEoHEUONG KAOOPICHEVMV NAPOXAOV

Mapoloa a&jia déapeuong KaBopIoPEVWY NApOXWV (Katd Tnv Evapgn TG OIKOVOIKNAG NEPIO3OU)

KO0TOG TpEXOUTAg anacXoAnong Kal TPOMomnoIfoEwy
KooTog Tokwv

Enin\éov napoyxeg (é0oda/eEoda)

KaTaBAnBeioeg napoyég

AvahoyiaTika (kEpdN) / TNUIEG NEPIODOU

Napouoa a&ia déopeuong kaBopICHEVMV NapoxX®v (kaTtd TNV AREN TNG OIKOVOHIKAG

nepiodou)
O1 avaAoyIoTIKEG NnapadoxEG nou Xpnoigonoinénkav givai o1 €§AG:

MpoeEOPANTIKO EMITOKIO
MeANOVTIKEG QUENOEIG HITBwV

OvnoipdtnTa

KivnTIKOTNTa NPOc®NIKOU:

Opada HAkiov
'Ewg 40 eTov
41-55

55 kal avw

HAikia kavovikng ouvTagiodoTnong

ETAIPEIA
31/12/2019 31/12/2018

20.564 15.758

0 0

3.725 3.585

31.352 78.311

55.641 97.654

248.342 238.977

(52.253) (130.519)

55.641 97.654

5.435 42.230

257.165 248.342

248.342 238.977

20.564 15.758

3725 3.585

31.352 78.311

(52.253) (130.519)

5.435 42.230

257.165 248.342
31/12/2019 31/12/2018

1,50% 1,50%

0,50% 0,50%

MT_EAE2012P (T.T.E., Enimponn
MOoTWTIKOV & ACPANICTIKOV
Oepatwv, Zuvedpiaon
49/12.09.2012)

OIkel00eAG anoxwpnan
0%
0%
0%

Aopakion ora "Bapéa": 62 eTwv
Aopakion ara "Kovd": 67 eTav

MT_EAE2012P (T.T.E.,
Enirponr) MoTwTIKOV &
AcQaNIOTIKOV OgpdTwy,

Suvedpiaon 49/12.09.2012)

OIkel08eAnG anoxwpnan
0%
0%
0%

Aogpakion oTa "Bapéa": 62 eTov
Aogpakion aTa "Koiva": 67 eTav
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25. Noitrég rpoAEéYelg Kal AOITTEG MOKPOTTPOBETHESG UTTOXPEWOEIS

ETAIPIA
31.12.2019 31.12.2018
Noitrég TTpoBAEWeIg 3.062.914 3.062.914
NOITTEG HAKPOTTPOBECHEG UTTOXPEWODEIG 903.025 1.502.465
3.965.939 4.565.379

01 Aoingg npoBAewelg noooU € 3.062.914, appolv NpdBAEWn Nou €xel oxNUATIOBE yia TiG
dlapopég popoloyIkoU eAEYXOU MOU MPOEKUYAV ETA and OXETIKO EAeyxo yia Tn Xprion 2012
ONWG OXETIKA avapEPETal oTn onueiwon 36.

26. MeToxIkO KeaAaio

ETAIPIA
31.12.2019 31.12.2018
KataBAnpévo 3.021.000 3.021.000
(10.070.000 peToxic Twv 0,30 euro) 3.021.000 3.021.000
27. Ynepaia avanpooapHoy®v
ETAIPIA
31.12.2019 31.12.2018
Alagopa avanpooappoyng CUKK/X®V Kal 724.801 724.801
XPEOYPAPLV
Alagopd avanpooappoyng agiag Aoinwv 1.547.661 1.028.036
NEPIOUCIAKWY OTOIXEIWV
2.272.462 1.752.837
28. AnoOspaTika
ETAIPIA
31.12.2019 31.12.2018
TakTikO AnoBepaTiko 2.513.667 2.513.667
Eidikd AnoBepaTika 4.467.776 4.467.776
AtroBeparikd AvaioyioTikwv Kepdwv
[ (Znuiwv) 20.328 20.328
AmoBepaTtikd AAI 19 90.490 95.925
A@opoAdynTa AnoBepatikd £I19IKWV 366.750 366.750
dlaTagewv
7.459.012 7.464.447

29. AnoBepaTikG XpnHATOOIKOVOUIK®V NEPIOUCIAKMV OTOIXEIWV O eUAoYN aia HECW® AOIN®MV CUVOAIKOV 000wV

ETAIPIA
31.12.2019 31.12.2018
AnoBeparikd ElAoyng Agjag 46.002.182 35.295.995

46.002.182 35.295.995

69



30. Aoyapiacpoi TaZeng - EVOEXOHEVEG UNOXPEDTEIG

AMOTpIA NEPIOUTIAKA CTOIXEIO

Aoy/Oloi eyyUNOEWV Kal ELNPAYRATWV AOQAAEIDV

Noitroi Aoy/opoi Tagewg

31.ZuvaAAayEg pe ouvdEdEPEVA HEPN

Mivakag cuvaAAay®v pe ouvdedepéva pépn (Nooa eKPPACHEVA O XIA. EUP®)

Mooda kAeIOPeEVNG Xpong 2019

ABA= A.E.

VOLTERRA A.E.

MONDO TRAVEL A.E.

ENEPTEIAKO KENTPO AINE KYKAAAQN A.E.
BONATTI J&P -AVAX Srl

J&P ABA= A.E. IKTEO

KOINOIMPAZIEZ

AluBuVTIKG OTEAEXN Kal PEAN TNG Aloiknong

Mooda kKA€IOHEVNG XpHonG 2018

ABA= A.E.

VOLTERRA A.E.

MONDO TRAVEL A.E.

ENEPIEIAKO KENTPO AMNE KYKAAAQN A.E.
BONATTI J&P -AVAX Srl

J&P ABA= A.E. IKTEO

KOINOIMPAZIEX

AlguBuVTIKG OTEAEXN Kal PEAN TNG Aloiknong

ETAIPIA

31.12.2019 31.12.2018
17.400.038 17.400.038
14.129.502 17.574.753

631.006 -
14.760.508 17.574.753
‘Ecoda 'E€00a  AnAITROEIG YNOXPEWOEIG
143 508 79 7.389
- 93 - -

- 5 1 1

2 - 3 -
1.347 14 77 9
- 0 - 0

79 2 - -

- 1.129 16 184
1.571 1.753 177 7.584
‘Ecoda 'E§0da  AnaiTROEIG YNOXPEWDCEIG
224 453 1.053 6.619

- 87 - -

- 3 1 1

2 - -
1.013 14 77 9
- 0 - 0

67 1 - -

- 900 103 27
1.306 1.459 1.238 6.657
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32.EmpéTpnon EUAoyng ASiag

MapakaTw napoucialeTal pia oUYKPION ava katnyopia Twv AOYIOTIKOV Kal EUAOYWV a&lv OTOIXEIWV TOU EVeEPYNTIKOU Kal
unoxpewoswv Tng ETaipiag, Ta onoia aneikovifovral aTnv KATAoTACHN XPNHATOOIKOVOUIKAG B€0nC TnG 31 AekeuBpiou

31.12.2019 (nooa oc € '000) ETAIPEIA
Iepapyia

MNoyioTikp  EUAoyn EuAoyng
ZT1oIxeia EvepynTiKoU A&ia A&ia ASiag
Evowpara Nayia Ztoixeia (Oikoneda / KTipia) 871 2.665 2
Enevdloeig og AkivnTa 200 211 2
XPNUATOOIKOVOUIK®V MNEPIOUCIAKWV OTOIXEIWV O gUAoyn afia WEow Aoinwv
OUVONK®WV 0000V 19.533 65.421 3
YNoXPEWOEIG
MakponpoBeapog Aavelopog 0 0 2
BpaxunpoBeopog Aaveiouog 2.100 2.100 2
31.12.2018 (nooa ot € '000) ETAIPEIA

Iepapyia

MoyioTikp  EUAoyn EUAoyng
Zroixeia EvepynTikoU A&ia A&ia A&iag
Evowpara Nayia Ztoixeia (Oikoneda / KTipia) 943 1.830 2
Enevdloeig g AkivnTa 204 216 2
XPNUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV O€ eUAOYN a&ia PETW AOINWV GUVONK®OV
€000V 19.533 67.555 3
YNoXPEWOEIG
MakponpoBeapog Aavelopog 0 0 2
BpaxunpoBsopoc Aaveiouog 2.100 2.100 2

H Sioiknon ekTipnoe OTI Ta Tapeiakd diaBEcipa Kal ol BpaxunpoBeoPeC KaTABETEIC, oI NEAATEC, Ol NPOPNBEUTEG Kal o1 AOINEG
BpaxunpdBECPEC UNOXPEWOEIC NPOTEYYIouV Tn AoYIOTIKN Toug a&ia, KUpiwg AOyw Twv BpaxunpoBecuwy ANEE@V Touc.

Iepapyia EGAoyng A&iag

H ETaipia xpnaoigonolei Tnv napakdtw lepapyia yia Tov kabopiopd kai Tn yvwaTonoinon Tng eUAoyng agiag Twv anaithoswy
Kal TV UNOXPEWMOEWY avd PéBodo anoTiunong:

Eninegdo 1: pe Baon dianpaydaTeloides (Un NPOCAPHOCHEVEG) TIHEC OE EVEPYEC AYOPEG YIa OMOIa MEPIOUTIAKA OTOIXEId N
UMNOXPEWTEIG.

Eningdo 2: e BAon TEXVIKEG ANOTIMNONG YIa TIG oroieg 0Aa Ta dedoléva Mou £xouv anuavTikn enidpacn oTnv elAoyn a&ia
gival opatd, €ite dueoa eiTe £UPeETa, evw NEPINAPBAVEI Kal TEXVIKEG AMOTIMNONG We dlanpaypaTeUoIeG TIMEG o ANyOTEPO
EVEPYEC AYOPEG YIa OHOIA 1) NAPOOIA NEPIOUTIAKA CTOIXEIT 1] UNOXPEWTEIG.

Eningdo 3: pe Baon TeXVIKEG AnoTiPNoNG Nou Xpnoiponololv dedoUEVA NMOU £XOUV ONMAVTIKN €nidpacn aTnv euAoyn aia
kal dev Baailovtal o€ gppavr dedopéva TnG ayopdc.

H EuMoyn agia Twv XpnHATOOIKOVOUIKGV MEPIOUCIAKWY OTOIXEIWV Kal UNOXPEWOEWV anoTeAEiTal anod Tnv a&ia aTnv onoia To
HECO Ba pnopouce va dianpaypateuBei o pia TpExouoa cuvaliayr PETAEU GuVaIvVOUVTWV PEPKV, DIAPOPETIKN ano Wia
avaykaaoTikn ekkabdapion ) nwAnon. O napakaTw PeBodol kal Nnapadoxeg XPNOILoNoINBnKav yia TNV eKTiPNoN TwV EVAOYWV
agiov:

Ma 1o 2019, Ta akivnta npoc enévduan Kai Ta 1dloxpnaoiponoiolpeva nayla aToixeia (oikoneda / kTipia) £Xouv anoTiundei
oTnNV NAEIOVOTNTA TOUG anod aveEaptnTouc OpkwToUg EKTIUNTEG Onwc kai yia To 2018.

Ta OiaBéoiya nMpog NWANCN XPNHAToOIKOVOMIKA oTolxeia (MakponpoBeopa kai Aoind XpnuaToOIKOVOUIKA ZToIxeia
EvepynTikoU - MakponpoBsopa) Tou eninédou 3 agopolv Kuping enevdUCEIG O £TAIpiEC Napaxwpnong. H anotiynon Twv
Mo CNUAVTIKQWV ETAIPIOV NAPAXWENONG npaydaronoidnke and avegapTnToug ekTIUNTEG. BacioTnkav oe oToixeia and
XPNHATOOIKOVOUIKA HOVTENG, EYKEKPIMEVWV and TIC €TalpEieC napaxwpnong kai Ti¢ Tpdneleg xpnuarodotnong O
OUVTEAEDTNG NPOeEOPANONG yia To 2018 kupaiveTal JeTa&u Tou 5,8% kai Tou 7,8%, avaAoyika Tou oTadiou oAoKANPwaong
Kal Tou BaBuoU wpilavong Tou EKACTOTE £pYOU NAPAXWPENONC, Kal avaAoyika ToU GUVOAIKOU KIVOUVOU Mou EKTIUNBNKE o€
EMGda kal eEnTepiko.

la Ta XPnUATOOIKOVOUIKA OTolxeid dIaBEIa Npog NWANCN HECW ANOTEAEOUATWY, N EKTIUNON YIVETAI OE TPEXOUDEC TIMEG
£neidn ival eionydéva kai dianpaydaTelovTal OE OpYavWMEVEG XPNHATIOTNPIAKEG ayopeC TnG EAAGdOC kal Tou eEwTepikoU

O pakponpoBeapog kal BpaxunpdBeapog davelopdc Tou Eninédou 2 aflohoyeital and Tnv ETtaipia pe Baon napau€Tpoug
onwg emitokia, €10IKOUG Napdyovteg KIvOUVOU TNG Xwpag 1 TPEXOUOEG TIMEG KATA TNV NUEPOUNVIa KaTapTIoNG TWV
XPNHATOOIKOVOUIKWY KATAGTAGEWV.
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33. Kivduvol ka1 afeBaidtnTeg

O1 dpaocTnPIGTNTEG TNG ETAIPEIG UTTOKEIVTAI G€ OIAPOPOUG KIVOUVOUG Kal aBeBaIOTNTEG,01 OTTOIEG £XOUV OXEDN
ME TN @UON TWV EPYOCIWV,TIG ETTIKPATOUCEG YEWTTOAITIKEG, TTIOTWTIKEG KAl OUVOAAQYUATIKEG OUVONKEG,TIG
OX£0€IG YE TOUG TTPOUNBEUTEG,TOUG TTEAATEG Kal TOUuG uTTEpyoAdpoug.2e peydho Babud o kivduvog TTou
atroppéel ammd auTEG TIG OXEOEIS KAl guVOAAQyEG eival TTPORAEWINEG i WTTOPEI va QVTIMETWTTIOOEI Ye TNV
€AoYy TNG KATAAANANG TTOAITIKAG SIaXEIPIONG TOUG AOYWw TNG EUTTEIPIAG TWV OTEAEXWV KAl TWV BECUIKWY
d1adIkaoiwy TnG eTaipgiag.To ¢nTrouuevo TTAvVTa €ival 0 KivOUvog va TTEPIOPICETAlI O€ QAVEKTA TTAQICIO KOl
dlaxeipioipa etritreda yia Tn Asiroupyia TG eTaipeiag.Kavéva duwg ouoTnua Kal TTONITIKR dlaxeipiong Kivouvou
Oev pTTOpEl va TTPOC@EPEl aTTOAUTN OQOQAAEId KAl va OTTOKAEioEl Kavéva Kivouvo,KaBws TO CUVEXWG
peETABAAAOPEVO B1EBVEG TTONITIKG Kal OIKOVOUIKO TTEPIBAANOV PTTOPE va avaTpéwel OAEG TIG KOTOOTACEIG TTOU
BewpouvTal deDOUEVEG KAl EK TWV TTPOTEPWYV DIAXEIPICIHEG.

a.- MoTtwtikdg Kivduvog

H dioiknon tng eTaipeiag €xel UI0BETATEI-yIA TA IDIWTIKA £PYO-Mia TTOAITIKI) CUMQWVA JE TNV OTToia KABE vEOG
TTEAATNG €EETACETAI ATOPIKA WG TTPOG TNV TTICTOANTITIKY) TOU IKAVOTNTA TIPIV TOU TTPOCQEPEI ETTIOAUWGS TOUG
TUTTOTTOINPEVOUG OPOUG Kal GUVBNAKEG TTANPWHNG Kal TTapddoong Tou £pyou. Z€ OTI apopd Ta dnuoacia £pya-
TIONITIKA TNG €TaIpEiag-uéxpl va PeATIwBei To oOIKOvOUIKO TrepIBAAAOVY, €ival va OupueTdoxel poévo o€
dlaywviopoug 81Tou n xpnuaroddtnon oTtnpideTal o€ TOPOUG TNG EUPWTTAIKAG £évwaong. Adyw Tng d1eBvoug
TIPOKTIKAG YIA TOV KAG®O TwWV KOTAOKEUWV,0l OUVOAAQYEG TnG eTalpeiag dlaoc@ali(ovTal avayKaoTIKA o€
MeEYAAO BaBud pe TNV PeECOAGPBNON Tou TPaTTE(IKOU TOUEQ yia TNV €KOOON eyyurjoewv o€ KABe oTAdIO TNG
oladikaciag oTrd TNV CUUUETOXN OTO dlaywviouo, TNV Afyn TTPOKATABOAAG MEXPI TNV €KTEAEON Twv
UTTOYEYPAPPEVWY CUUBACEWY, TNV TUNUOTIKA UAoTToinon Tou €pyou Kal TNV TeAIKR TTapddocor] Tou. MNa tnv
dlevépyela NG TTPORAEYWNS aTroeiwong Twy ATTAITACEWY aTTd TTEAATEG,N eTalpeEia TTpoadiopilel TO €TTiTTEd0
ETMOPAAEING VA TTEAATN UE KPITAPIO TNV XPOVIKY EVNAIKIWOT TWV AVEICTTPOKTWY UTTOAOITTWYV Kal TV EupUTEPN
PEPEYYUOTNTA TOU, €V €QAPUOCEl KOl YEVIKOTEPO OUVTEAEOTA KIVOUVOU E€TTIOQAAEIAG OTO OUVOAO Twv
ATTAITACEWY AVAAOYQ WE TIG ETTIKPATOUCEG ETTIXEIPNMATIKEG GUVONKEG.

B. Kivduvog peTaBoAAg Tiuwv

H etaipeia exTiBeTan o petaBAnTOTNTA TWV TIMWV TWV TTPWTWYV UAWVY Kal AOITTWV UAIKWV TTOU TTpopnBeveTal,
OTIG TTEPITITWOEIG TWV OTToIWV £X0uv OIEBVWG KABOPICOUEVES TIMEG, OTTWG TI.X. TO TOIUEVTO, O WETAAAIKOG
OTTAIONOG Kal Ta Kauolua. H etaipeia eAéyxel TIG TTPOUNBEIEG UAIKWV yia TIG avAYKES TNG, TTPOKEINEVOU va
ETMITUXEI OIKOVOMIEG KAIHOAKOG Kal XOUNAEG TIPEG.

Y. Ao@aAioTIkG Kivouvog

H eTaipeia KOAUTITETOI OTTO AVAYVWPIOUEVEG AOPANICTIKEG ETAIPEIEG EVAVTI BACIKWY KIVOUVWY TTOU ATTOPPEOUV
ammd TNV ETMIXEIPNMATIKN TNG OpacTnpIoTNTA, OXETICOPEVWY PE BAGReC kal {nuieg AOdyw avwTtépag Biag Kai
atuxnudtwyv TpoowTrikoU. O1 Bacikég ac@alioelg TTapéxouv TTANPN KAAuwn TNG avammooBeoTtng AOYIOTIKAG
agiag Twv Trayiwv oToixeiwv Tou evepynTIKOU aTTd KATAOTPO@IKOUG Kal AoItToUg KIvOUVoug,uE éugpacn Ta
ekTeEAOUpEVa €pya.Ta ac@alioThpla GUPBOAdIa Twy €pywv KAAUTITOUV KAl TRV ACTIKI €uB0vn TNG €TAIpEiag
EVOVTI TPITWV.

0. XpnuatotmoTwTIKOG KivOuvog

H etaipeia utroBAAAEl TPATTEQIKEG EYYUNTIKEG ETTIOTOAEG TTPOKEINEVOU VA OUPUETACXEI O€ dIAYWVIOUOUG EpywvV
N eyyunmikég avaAnwng kpatioewv OekdTtwy. O1 6pol Kal N TIHOAGYNON QUTWV TWV XPNHUATOOIKOVOUIKWY
TTPOIOVTWY OnAadr] ol TTPOUABELIEG TwV EYYUNTIKWY ETTIOTOAWY, OTTOpPEOUV aTTO OIEBVEIC Kal EyXWPIES
OUuVONKeG PeUOTOTNTAG OI OTToIEG BEV eAéyxovTal atrd Tnv Aloiknon, TTapd Tnv uttdpxouoa Kol oxéon Pe 10
geyxwplo Tpatedikd oUoTnua. H OIKOVOMIKA Kpion Twv TEAEUTAIWV €TWV €xeEl  ONUIOUPYNOEl OUVONKES
QOQUKTIKNG TTiEONG OTNV PEUCTOTNTA TWV TPATTEWY KAl KAT' ETTEKTACN TWV ETAIPEIV TOU KATOOKEUOGTIKOU
KA&dou.
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34. NoltéG eVHEXOMEVEG LTIOXPEWOCELG KAL EVOEXOUEVEG ATIALTHOELG

H Etaipeia €xel evOEXOPEVEG UMOXPEWOEIG OE OXEON MWE TPANElEC, AoINEG eyyunoelg kal GAa Bépata nou npokUNTouv oTa
nAaioia Tng ouvnBoug dpacTnEIGTNTAG TNG and Ta onoia dev AvVAUEVETAl va NPOKUWOUV OUCIMJEIG ENIBAPUVOEIG.

35. Epnpaypata Bapn

a) Aev unNApPXoUV UNOBIKEG Kal MPOCNUEIMOEIC I} onoiadnnoTe GAa Bapn, eni Twv Nayiwv GTOIXEIWV TOU EVEPYNTIKOU.

B) H unTpikn sTcupaa ABA= A.E. npoxwpnoe ot €kd0an Koivou opo)\owaKou daveiou, oUPPwva e TV and 23/12/2014
oupBaon psTaEu QUTNAG KAl TWV OPOAOYIOUXWV TPANe®V. ZUNQWVA HE TOUG opouq ™ng cupBacnq TOU opvoyluKou daveiou
Kal TnG anod 22/12/2014 anogaong Tng 'EKTakTng Mevikng SUVEAEUONG TwV HETOXWV TNG ETAIPEIAG, Yia napoxn ddeiag Bacel
Tou apBpou 23a Tou k.v. 2190/1920 n ETEO AE €xel kaTaoTei OUVEYYUNTNG UNEP TNG HNTPIKNAG €Talpeiag “J&P ABA= AE”".
SUYKEKpIYEVa, O OTI apopa Tnv ETE@ AE €xouv evexuplaoTei: 1) YQIOTAGUEVEG ANAITHOEIG TNG €K KPATAOEWV KAANAG
€KTENEONG £PYwWV. 2)MEANOVTIKEG aNAITACEIG TNG aNd TNV €KTEAECN €pYwV Kal HEMOVTIKEG ANAITACEIG TNG €K KPATAOEWV
KaAnG ekTéAeong. 3) EnidIKeG UPIOTAPEVEG analThoelg TnG. & 4) Evexupiaon 237.187 petoxwv Tng ATTIKH OAOS AE kaBwg
kal 210.383 petoxwv Tng ATTIKA AIOAIA AE.

36. AVEAEYKTEG POPOAOYLKA XPNOELG

lMa Tig xpnoeig 2011, 2012 kai 2013 n Etaipia, n onoia unokeTal g€ GopoAoyikd €Aeyxo anod Nopipo EAeykTr oUppwvVa pe
v nap. 5 Tou apBpou 82 Tou N.2238/1994, £AaBe MigTonoiNTikd MOPOAOYIKAG SUPHOPPWONG HE «ZUUNEPACHA XWPIG
enIQUAAEN». SUPPWVa WE TN OXETIKA VOUOBECIa, O &V AOYW OIKOVOMIKEG XPNOEIG BewpolvTal OPIOTIKEG and MAEUpag
(POPOAOYIKOU ENEYXOU HETA TO NEPAG SEKAOKT® PNVGV and Tnv unoBoAr Tng EkBeang ®opoAoyIKnG SUHHOPPWONG NPog To
Ynoupyeio OIKOVOHIKGV.

Na onueiwBei eniong OTI Ta AlOIKNTIKG AIKaoTrpia e BAcn npOOPATEG AMOPACEI TOUC YIa AVTIOTOIXEG MEPINTWOEIG
(evdeikTika: XTE 1738/2017, STE 675/2017, aMda kai Tp. AEQAS 1490/2016), €xouv anopavBei ot n xprion 2011 &xel
napaypagei yia gopoloyikoUs okonoug (Napaypapr NEVTAETIAG).

O1 popoloyikoi €Aeyxol Twv xpnoswv 2014, 2015, 2016, 2017 «kai 2018 yia Tnv Etaipia, eniong dievepynBnkav and
NOpipoug EAeykTeG Baoel Twv diata&ewv Tou N.4174/2013 dpBpo 65A nap.1, dnwg Tporonoinnke pe To N.4262/2014 kai
€AaBe MoTonoinTiKd ®opoAoyIKNG SUMHOPWONG HE «ZUUNEPACHA XWPIG ENIPUAAEN».

TMa T xprion 2019 n Etaipia éxel unayxBei 0To PopoAoyIKO €Aeyxo Twv OpkwTwv EAeyKTMV AOYIOTGOV nou npoBAEneTal and
TIG diaTageig Tou N.4174/2013 ap.65 A dnwg Tpononoinenke kal I0XUEl Péxpl orpepa. O EAeyxog auTog yia Tn xprion 2019
BpiokeTal o €EENIEN Kal TO OXETIKO (POPOAOYIKO MICTOMOINTIKO MPOPAENETal va XopnynOei HeETA Tn Snuooieuon Twv
OIKOVOUIKQOV KATAoTAoEWV TnG XpARong 2019. Av péxpl TNV 0AOKARPWaN TOU GOPOAOYIKOU EAEYXOU MPOKUWOUV MPOCBETES
(POPOAOYIKEG UMOXPENTEIG, EKTILOUME OTI QUTEG dev Ba £xouv oUCIWAN NIdPACN OTIG OIKOVOUIKEG KATAOTACEIG. ZNUEIMVETAl
OTI KATA €(PAPHOYN OXETIKWV (POPOAOYIKOV dlaTagewv kata Tnv 31/12/2019 or xproeig éwg kai To 2013 BewpouvTal
Napayeypappévec.

Snuei®veTal 0T aTnv xpnon 2018, dievepyndnke WepIkOG EANeyX0G aTnv eTaipia yia Tn xprion 2012, apxikd and Tn AOY ®AE
©eooalovikng kal akoAoUBwg and To Kévrpo EAéyxou Meyahwv Enixeiprioewv (K.E.ME.ENM.), kataloyilovrag @opoug Kai
npooTIua ouvolikoU noooU 3.062.913,86 up®. MNa Tig ev AOyw dIapopEG Nou Npotkuwav and Tov €Aeyxo, OxNUaTiodnke
avTioTolxn NPOBAEYn yia To GUVOAO Tou NoooU, Nn onoia eNBAPUVE Ta anoTeAéopaTa Tng Xpnoewg 2018. TMa Tig avwTépw
S10popEG Tou €NEyXOU, N €Talpeia AOKNOE €VOIKOPAVEIG MPOOPUYEG Npog TNV AAAE, ol onoieg anoppipBnkav kai otn
Ouvéxeld akohouBnoav MPooPUYEG aTa AIOIKNTIKG AIKQOTAPIA, N MNPWTN NPOOQUYN Hag ekdIKaoTnke Tnv 8/7/2020 kai
EKKPEWEI N €kDOCN TNG OXETIKAG aNOPAcnG Kai n kdikaon Tng deUTEPNG NPOCPUYNG Hag OpioTNKE TNV 16/9/2020.

37. ZnUavTika yeyovoTa

Aev undpyouv OnNUavTIkG yeyovoTa mou va xpnlouv avagopdg cUPewva pe TiG diaTagelg Twv AigBvav MpoTtUnwv
XpnHATOOIKOVOUIKAG Avapopdg.

38. FeyovoTa HETA TNV NUEPOUNVIA KATAPTIONG TWV XPNHATOOLKOVOULKWV KATACTATEWY

MNepiopiopdg KaTaokeuaoTikng ApaoTnpiotnTag Adyw navdnuiag covid-19. T apxég Maptiou 2020 To EAANVIKO KpdATog
€\aBe pia o£Ipd MEPIOPIOTIKOV PETPWV TOOO YIA TIG EMAYYEMUATIKEG dPaACTNPIOTNTEG OO0 Kal yia TNV KUKAOQOpIa Twv
NONIT@V, NPOKEIJEVOU va avaxaiTioel TNV navanpikr eEanAwon Tou kopwvoiol covid-19 kal va diaopahioTei n dnpooia uyeia
NG XWPAG. To €UPOG TNG OIKOVOHIKNG UPEDNG O eNinedo €BVIKNG olkovopiag, kal e18ikoTepa yia Tnv ETaipeia ETEO AE, dev
unopei akdpn va unoloyioTei pe akpipeia kabwg n navdnuia Bpioketal o eEENIEN, 0 KABE MEPINTWON OUWG, OTO TPEXOV
£70G ekTIyaTal 6T n Etaipeia dev avapéveral va €xel onuavTikn anwAeia KUKAOU €pyaciwv, AOyw TnG avacTolig OxI HOvo
NG ulonoinong épywv, aAAd@ Kai TNV avaTtponr Tou NpoypappaTiopol yia dnuonpdatnon kar diekdiknon vEwv £pywv. Ol
AnWAEIEG OTNV GUVOAIKR dpaaTnpidTnTa oto 2020 avapéveral va avTioTpapouv To 2021 Adyw HETAPOPAG TNG eKTEAEONC
TWV £PYWV OE PETAYEVEDTEPO XPOvo. TENOG, n dloiknon napakoAouBei ouvexag TiG eEeNEEIC, alohoyei Toug KIvOUvouG Kal
npoBaivel OTIG aANAPAITNTEG EVEPYEIEG MPOKEINEVOU va €AAXIOTOMOINGCE! TIG EMINTWOEIG TNG NAVONMIAG OTA OIKOVOMIKA
anoTeAéopaTa TNG ETAIPEIAG, va OUVEXIOEI TNV UAOMOINGN TWV £PYwV Kal va dIaoPANiEl TNV ENIXEIPNOIAKT CUVEXEID TNG
eTaipeiag. H dioiknon ekTipa OTI 0 KABE NEPINTWON, TO €V AOYW UYEIOVOUIKO YEYOVOG, Oev Ba ennpedael TNV OUVEXION TNG
dpacTnpIOTNTAG TNG ETAIPEIAC,

EKTOG Twv avwTépw Oev onpe®Bnkav ala yeyovoTa nou Ba €npene va avapepBolv.

O1 XpNUATOOIKOVOUIKEG KATAOTACEIG EyKpiBnkav anod To AloiknTikd cupBoUAio oTig 30/06/2020 kai TeAoUV unod Tnv €ykpion
NG TakTIKAG FEVIKNG ZUVEAEUONG TwV METOXWV.

©&gooaAovikn, 30 lovviov 2020

O AtevB0vwv Z0UBoLAOG O Avtunpdedpog tov A.X. O Mpototduevog Aoylotnpiov
Kwv/vog Avt. MiTZdANng Kwv/vog Xap. Avoapidng NaCapog Muy. AkteviCoyAov
A.A.T. AN 033558/2016 A.A.T. AN 218198/2017 A.A.T. AZ 190976/2007
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