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Consolidated Results — 9M

amounts in € m 2006 2005 chg
Turnover 250.1 280.9
Gross Results 28.2 39.3

Other Income 0.6 -1,6

Operating Expenses 21.7 23.2

Income from Associates 18.8 8.3

Operating Results (EBIT) 25.9 22.8

Financial Results -4.8 -4.3

Pre Tax Earnings 21.1 18.5

Tax 4.8 6.2

Net Earnings 16.3 12.3

Minority Rights 0.1 0.1

Net Earnings to Shareholders 16.2 12.2

EBITDA 32.8 29.9
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Consolidated Results — 3 Quarter

amounts in € m 2006 2005 chg
Turnover 92.0 67.6
Gross Results 5.0 4.5

Other Income 0.2 -0.1

Operating Expenses 5.2 5.2

Income from Associates 5.5 5.7

Operating Results (EBIT) 5.5 5.0

Financial Results 1.7 -1.9

Pre Tax Earnings 3.8 3.1

Tax 2.3 0.6

Net Earnings 1.5 2.5

Minority Rights 0.1 0.1

Net Earnings to Shareholders 1.4 24
EBITDA 1 i
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Consolidated Balance Sheet

amounts in € m o9M 6M 3M 12M oM
2006 2006 2006 2005 2005
Fixed Assets 171.5 1664 161.5 156.0 147.5
Inventory 20.0 13.7 23.5 26.8 30.2
Receivables from Clients 2/5.3 2729 2533 2192 2864
Cash & Equivalent 44.5 53.0 41.0 51.4 30.5
Total Assets 511.3 506.1 4793 4534 494.7
Long-Term Liabilities 4.5 4.6 5.8 4.9 5.1
Suppliers & Other Liabilities 167.3 163.7 1384 151.3 155.1
Short-Term Debt 152.7 152.6 150.3 118.2 156.0
Shareholder Funds 186.8 185.2 1858 179.0 178.5
Total Liabilities 511.3 506.1 479.3 4534 494.7
Net Debt 108.2 99.5 109.3 66.8 1255
J&P
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Consolidated Cash Flow — 9M

amounts in € m 2006 2005
Pre Tax Earnings 21.1 18.5
Depreciation 6.9 7.1
Provisions -0.3 -0.1
Financial Results 4.8 4.3
Other Items -18.5 -0.1
Change in Working Capital -48.8 97 5
Operating Cash Flow -34.9 -62.6
Investment Cash Flow -3.9 -14.2
Financing Cash Flow 32.0 72.1
Total Cash Flow -6.8 -4.7
Gross Cash Flow 23.1 19.3
Free Cash Flow -38.8 -76.8
JaP



Consolidated Cash Flow — 34 Quarter

amounts in € m 2006 2005
Pre Tax Earnings 3.8 3.1
Depreciation 2.2 2
Provisions -0.1 0.0
Financial Results 1.7 1.9
Other Items -5.4 0.1
Change in Working Capital -6.6 -20.3
Operating Cash Flow -4.4 -13.0
Investment Cash Flow -1.7 -5.2
Financing Cash Flow -2.4 13.0
Total Cash Flow -8.5 -5.2
Gross Cash Flow 3.6 3.7
Free Cash Flow -6.1 -18.1
JaP




Net Debt

oM 6M 3M 12M

amounts in € m 2006 2006 2006 2005

Net Debt #l0g -99.5  -1093 -66.8

Change in Net Debt since

31/12/2005 L4 G927 1L5

changes in Balance Sheet

items versus 12M 2005

Receivables from Clients -49.3 -40.6 -30.9
Fixed Assets -1.7 1.5 -4.0
Suppliers & Other Liabilities 21.0 18.8 -5.5
Other Items -11.4 -12.4 2.1

] g -32.7 -42.5




Quarterly Financial Figures

Turnover (in € m) EBITDA (in € m)
€160 ~ -~~~ €20 QEE -----------c-mmmmmmm—mme——m———ooo- 20%
€120 - - - oo €15 15%
€80 €10 - 1 I -~ - 10%
€40 I I €5 5%
€0 . ‘ €0 ¢ \ \ 0%
2004 2005 2006 2004 2005 2006
I FBITDA — EBITDA Margin
Net Attributable Profit (in € m) Net Debt (in € m)
| €16 12 €140~~~
€12 - 9% €105
€8 6% €70
‘ €4 3% €35
€0 ! 0% €0

2004 2005 2006
mmm Net Profit —— Net Profit Margin

‘




’
‘

JE&P

INVESTING IN THE FUTURE

Investor Relations Officer
Angelos Kiosklis

16 Amarousiou-Halandriou Street,
151 25, Marousi, Greece

tel +30-210-6375592

fax +30-210-6375779

email akiosklis@jp-avax.gr



