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Consolidated Results – 12M
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53.2%12.819.5Net Earnings to Shareholders

20.328.2Pre Tax Earnings

26.535.0Operating Results (EBIT)

11.722.1Income from Associates

0.0-0.1Minority Rights

12.819.4Net Earnings

7.68.8Tax

-2.11.8Other Income

35.9

-6.2

32.4

49.3

357.5

2005

24.5%44.7EBITDA

0.8%360.3Turnover

44.5Gross Results

33.4Operating Expenses

-6.8Financial Results

2006 chgamounts in € m



Consolidated Results – 4th Quarter
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472.0%0.63.3Net Earnings to Shareholders

1.87.1Pre Tax Earnings

3.79.1Operating Results (EBIT)

3.43.3Income from Associates

-0.1-0.1Minority Rights

0.53.2Net Earnings

1.33.9Tax

-0.61.2Other Income

6.0

-1.9

9.1

10.0

76.6

2005

99.1%11.9EBITDA

43.8%110.2Turnover

16.3Gross Results

11.7Operating Expenses

-2.0Financial Results

2006 chgamounts in € m



Consolidated Results by Business Division
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-1.0

-0.7

-1.4

9.2

-4.6

-4.5

-2.2

8.3

Other*

2005

2006

360.30.0352.0Turnover

44.50.046.7Gross Results

44.715.134.0EBITDA

35.015.024.6EBIT

28.2Pre Tax Earnings

19.4Net Earnings

35.95.431.2EBITDA

12.8Net Earnings

20.3Pre Tax Earnings

26.55.322.2EBIT

0.0

0.0

Concessions

357.5348.2Turnover

49.350.7Gross Results

Construction Totalamounts in € m

* Real Estate & Precasting



Consolidated Results by Geographic Area
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2005

2006

360.3126.0234.2Turnover

44.53.241.3Gross Results

44.74.640.1EBITDA

35.02.832.2EBIT

28.22.725.4Pre Tax Earnings

19.42.017.4Net Earnings

35.94.131.8EBITDA

12.82.610.2Net Earnings

20.32.617.7Pre Tax Earnings

26.52.623.9EBIT

3.1

67.4

Int’l Markets

357.5290.1Turnover

49.346.1Gross Results

Greece Totalamounts in € m



Consolidated Balance Sheet
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107.2

534.0
189.6

141.5

175.5

27.4

534.0
54.3

273.2

30.3

176.2

12Μ
2006

99.5

506.1
185.2

152.6

163.7

4.6

506.1
53.0

272.9

13.7

166.4

6Μ
2006

109.3

479.3
185.8

150.3

138.4

5.8

479.3
41.0

253.3

23.5

161.5

3Μ
2006

66.8108.2Net Debt

453.4
179.0

118.2

151.3

4.9

453.4
51.4

219.2

26.8

156.0

12Μ
2005

167.3Suppliers & Other Liabilities

511.3
186.8

152.7

4.5

511.3
44.5

275.3

20.0

171.5

9Μ
2006

Receivables from Clients

Shareholder Funds
Total Liabilities

Inventory

Cash & Equivalent
Total Assets

Long-Term Liabilities

Short-Term Debt

Fixed Assets

amounts in € m



Consolidated Cash Flow – 12M
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-29.6-40.3Change in Working Capital

-5.7-16.9Operating Cash Flow

-12.4-7.8Investment Cash Flow

34.327.6Financing Cash Flow

16.22.9Total Cash Flow

22.229.3Gross Cash Flow

-18.1-24.7Free Cash Flow

-11.7-22.1Other Items

-0.30.8Provisions

6.8

9.7

28.2

2006

9.4Depreciation

6.2Financial Results

20.3Pre Tax Earnings

2005amounts in € m



Consolidated Cash Flow – 4th Quarter
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62.78.5Change in Working Capital

56.918.0Operating Cash Flow

1.8-3.9Investment Cash Flow

-37.8-4.4Financing Cash Flow

20.89.7Total Cash Flow

2.96.2Gross Cash Flow

58.714.1Free Cash Flow

-11.6-3.6Other Items

-0.21.1Provisions

2.0

2.8

7.1

2006

2.3Depreciation

1.9Financial Results

1.8Pre Tax Earnings

2005amounts in € m



Net Debt
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-40.4

1.3

15.7

0.0

-57.5

-40.4

-107.2

12Μ
2006

-32.7

-12.4

18.8

1.5

-40.6

-32.7

-99.5

6Μ
2006

changes in Balance Sheet 
items versus 12Μ 2005

-42.5

-2.1

-5.5

-4.0

-30.9

-42.5

-109.3

3Μ
2006

21.0Suppliers & Other Liabilities
-11.4Other Items

-41.4

-49.3Receivables from Clients
-1.7Fixed Assets

-66.8-108.2Net Debt

-41.4Change in Net Debt since 
31/12/2005

12Μ
2005

9Μ
2006amounts in € m



Quarterly Financial Figures
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Turnover (in € m)

€ 0

€ 40

€ 80

€ 120

€ 160

2004 2005 2006

Gross Profit (in € m)

€ 0

€ 7

€ 14

€ 21

€ 28

2004 2005 2006
0%

5%

10%

15%

20%

Gross Profit Gross Margin

EBITDA (in € m)
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Net Profit (in € m)

€ 0

€ 3

€ 6

€ 9

€ 12

2004 2005 2006
0%
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9%

12%

Net Profit Net Profit Margin



INVESTING IN THE FUTURE

Investor Relations Officer
Angelos Kiosklis
16 Amarousiou-Ηalandriou Street
151 25, Marousi, Greece
tel +30-210-6375592
fax +30-210-6375779
email akiosklis@jp-avax.gr


