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Recent Developments & Outlook
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The flow of public projects is gradually being restored 
after a long pause linked to the revision of the preferred 
bidder selection method and a sharp drop in the Public 
Investment Programme
The Group refrained from offering deep discounts for 
public projects which would bring about losses, thereby 
choosing to safeguard its long-term prospects over making 
a positive short-term impression on the market
Work-in-hand in excess of €0.8 billion, expected to rise 
further in the very near-term
We intensified our efforts to sign up foreign projects, their  
contribution to overall turnover and work-in-hand 
expected to grow larger
Net debt is directly linked to receipts of payments in 
arrears by the Greek State for delivered projects
New investments and projects are being mulled



Consolidated Results
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Consolidated Balance Sheet
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Consolidated Cash Flow
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Net Debt
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Quarterly Financial Figures (page 1 of 2)
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Quarterly Financial Figures (page 2 of 2)
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Shareholder Base, end-March 2006
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