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ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
A THN NEPIOAO 01.01.2009-31.12.2009

Kupiec kai Kupiol Métoyol,

N NpONyoUUevn OIKOVOMIKR Xprion 2009 tng XY.NPO. ABEE (n «Etaipeia») onuadsUTnke and pia
ONUavTIKr PETABOAN OTNV WETOXIKNA TNG oUVOEON, WE TNV onoid £va €K TwV IDPUTIKWV TNG HEADV
MNOEVIOE TNV CUMMETOXN Tou Kal OUO AM\ol péToxol evioxuoav Tn OIKr TougC METOXIKR B€on oTnv

Etaipeia.

EidikOTEPA, N €K TwV IDPUTIKWV PETOXWV BETANET AE anoxwpnoe and To PETOXIKO KEPAAAIO TNG
Etaipiag peraBiBalovrag Tnv ouvoAikn TngG MeToxikn Béon (25% Tng ETaipeiac), npog Tic NMPOET AE
(kata 10%, €vavTi nooou €0,4 £k) kai NMPOKEA AE (katd 15%, €vavTi nooou €0,6 €k). MeTd Tnv
MeTOXIKN auTr] PeTaBifaon, n peTOXIKR oUvBeon Tng ETaipeiac diapoppwbnke wg €&ng: NMPOKEA AE
40%, MPOET AE 35% kai AOHNA ATE 25%.

OuolaoTika, aA\d kal TunikG YeTa anod autn Tnv PEToxIKN WeTaBifacn, n ETaipeia T€Bnke und Tov
€heyxo Tou Opidou J&P-ABA= kabwg Tooo n MPOET AE 000 kai n AOHNA ATE avrkouv oTov OMIAO

enixeipnoswv TnG J&P-ABAZ, e aBpoloTikO NooooTO CUMHETOXNG 60%.

H Etaipeia anoé Tnv idpuor Tng oTIC apxec Tou 1999 dpacTnplonolsiTal YEOW TNG PBIOKNXAVIKNG
povadoc Tng Adpioac ortn PBapid npokatackeur), Kal €OIKOTEPA OTNV NApaywyr) OAOCWHWV
NPOEVTETAPEVWY CTPWTAPWYV YIa XPrON O O10NPOdPOUIKES YPAUMEG, EXOVTAC apXIKa GUVEPYAOTEl OF

BEpaTa TEXVOYVWoiag KE Tov yepUaviko oiko Dywidag GmbH.

OiIkovopIKG AnoTeAéopaTa

H ETaipia kaTéypawe Peiwon Twv OIKOVOMIKWV TG eniddoewv To 2009, pE Tov KUKAO €pyaciav va
peiwveTal oTta €4,4 ek anod €7,2 €K TO NponyoUUEvo £T0¢, Kal Tnv kabapr kepdogopia PETA ano
popouc va sivar €0,4 ek os oUykpion Pe TNV kabapr kepdogopia va eival €1,0 ek To nponyoUPevo

£TOG,.

H Tapeiakn por anod AEITOUPYIKEC OpacTnpIOTNTEG kaTta To 2009 fTav 101aiTepa BETIKN, 0dNYWVTAC O
ONUavTIKR €vioxuon Ta Tapeiaka anoBsuarta TS ETaipiac kar napaAnia oxedov ekundevidovrag TIg
OavelakéG TNG UMOXPEWOEIC, ME AMOTEAEGUA €vag MOAU UyIr I00AOYIOMO Kal IOXUPH KEQAAAIOKT)

d1apBpwan.

ExkTipnoeic & MpoonTikéG yia To 2010
To npoypaupa ekouyxpoviopoU Tou OiIkTUou Tou OZE cuveyileTal Ye peiwpévo pubud, napoAa auTda n
Etaipeia atevilel pe aioiodo€ia To 2010 kal NnpooBAENEl 0 BEATIWON TWV OIKOVOUIK®V TNG Heyebwv. H
NPOONTIKA avanTu&ng Kal ENEKTACNG TwV JIKTUWV PETPO TOOO oTnv ABriva 000 Kal TNV ©gcoalovikn
NPOCPEPOUV NEPIBWPIO YIa NEPAITEPW EVIOXUON TWV dpacTnploTATWV TNG ETaipiac Ta enoueva Xpovia.
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ZnuavTikéG Zuvallayég peTa&l Tng ETaipiag kai Zuvdedepévmv Mpoownwv

O napakdTw nivakag ep@avicel Tic ouvalhayéc peTallu Tng Etaipiac kar Tuvdedepevav Mpoownwy,

oUpQwva e To AleBvec AoyiaTiko MpoTuno 24:

Mivakag ouvaAAaywv PN ouvOEdEPEVA HEPN

(nood exgppaocueva oe € '000) ETAIPEIA
1.1- 1.1-

31.12.2009 31.12.2008
'Ecoda 0 0
'E€0da 0 0
AnaITiosIg 0 0
YNOXpEWOEIG 0 0
>uval\ayEc kal apoIBEC SIEUBUVTIKWV OTEAEXWV Kal HEAWV TNC 175 80
dloiknang
Anaitrogic ano JIEUBUVTIKA OTEAEXN Kal WEAN TNG Aloiknong
YNoxpewoeig Npoc Ta dIEUBUVTIKA GTEAEXN Kal HEAN TNG Aloiknong 0 0

Baoikoi apiOpodeikTeG
EvdeikTikd napaTiBevral opiopevol apiBuodeikTeg yia Tnv ZY.MPO. A.B.E.E.:

2009 2008
Kukho@opoUv EvepynTikd / BpaxunpOBeoUeC UNoXpewoeic 7,11 2,53
Mayio EvepynTikd / ZU0voAo EvepynTikoU 0,03 0,03
Zéva Kepalaia / 'Idia Kepdhaia 0,17 0,64
EBITDA / 'E€0da (pOpou Xprnong 3,66 4,08
KEpDN - (Tnuiec) npo popwv / KukAo Epyaciwv 0,14 0,19
KEPDN - (Tnuiec) peta eopwv / KikAo Epyaciav 0,11 0,14

MepiopaTikn MoAITikn

H Aioiknon Tng ETaipiac npoteivel Tnv diavour pepiopaTtog € 6 ava petoxn yia Tnv xprion 2009,

évavTl pepiopatoc €10,28 oTo nNponyoUUeVo £T0C. TO MPOTEIVOUEVO HEPIOUA TEAEI und TNV £ykpion

NG ETNOIaG TakTIKNG FEVIKAG ZUVEAEUONG TwV METOXWV.

Ek Tou AloIknTIKoU SUPBOUAiou

2Y.MPO. ABEE



‘EkBeon EAfyxou Avefaptntou Opkwtou EAeyktn Aoyloth

Npog toug Metoxoug tng Etaupeiog «<ZYTXPONH NMPOKATAZKEYH ABEE»
‘EkBeon eni twv Okovopulkwv Kataotaoswv
EAEyEae TIC OUVNUUEVEC OLKOVOULKEG Kataotaoeslg tng Etalpeiag «ZYTXPONH MPOKATAZKEYH
ABEE» mou amoteAolvTal amod TNV KAatdotoon olkovoulkng Béong tng 31 Askepufpiou 2009, tig
KOTOOTAOEL OUVOALKOU gloodnpatog, petafolwv 16iwv kedalaiwv Kal TAUELAKWY POWV TNG
XPNOEWG Tou €Ange TNV nuepounvia auth, Kabwg Kal tnv MepAnPn oNUOVIIKWY AOYLOTIKWY
apXWV Kot LEBOSWV Kal TIC AOUTEC eEMeENyNUATIKEC TANPOodOopPLEC.
EuBuvn ¢ Aloiknong yia tig Otkovopkeg Kataotaoslg
H Sloiknon elvat umeBuvn yla TNV KOTAPTLON KAl EVAOYN TMOPOUGLOON AUTWY TWV OLKOVOULKWV
KOTOOTAOEWV cUpPwva Pe Ta Alebvr) Mpotumoa XpnUaToolkovopLkng Avadopac, OTwe auTtd £Xouv
uLoBeTnNOel amod tnv Eupwmnaikn Evwon, OMwc Kol yla eKEIVEG TIG E0WTEPIKEG SIKAELSEC TOU
Sloiknon kabBopilel wg amopaitnte wote va kabiotatat Suvatr n KATAPTION OLKOVOULKWV
KOTOOTAOEWV amoAlayuévwy and ouclwdn avakpifela, mou odeiletal eite oe amadtn eite ot
AaBoc.
EuBuUvn tou EAeyktn
H 8k pag euBuvn eival va ekppACOUPE YVWHN ETTL AUTWV TWV OLKOVOULKWY KOTOAOTACEWV HE
Baon tov EAeyX0 pag. Alevepynoape Tov EAeyx0 pog cUpdwva pe ta AleBvn Mpotuna EAéyxou. Ta
TMPOTUTIO. QUTA  ATOLTOUV VA CUUHOPPWVOUOOTE HE KOvOveg deovtoloyiag, kabwg Kal va
oxeblaloupe Kal SLEVEPYOULE TOV EAEYXO HE OKOTO TNV Amoktnon gVAoyng Staoddaliong yla To
€GV OL OLKOVOUIKEG KOTOOTAOELG €lval amoAlaypéveg amo ouowwdn avakpifela. O €Aleyxog
nepthappavel tn dlevépyela SLoSIKOOLWYV yLa TNV ATOKTNON EAEYKTLKWV TEKUNPLWY, OXETIKA LE TO
TIOOA KAl TI YVWOTOTIOLAOELG OTL( OLKOVOULIKEG KotooTtdoels. Ou emleyoueveg SLadlkaoieg
Baaoilovtal otnv Kpion tou eAeykth mMepAapBavopEVNG TNEG EKTIHNONG TwV KWVOUVWV oucLwdoug
AVOKPIBELOG TWV OLKOVOULKWY KOTOOTACEWY, TIou odeiletal ite oe anatn ite oe AdBog. Katd tn
SlevépyEla AUTWY TWV EKTIUACEWV KVOUVOU, 0 eAeyKTNG £€eTAlEL TIC E0WTEPLKEG SIKAEISEG TTOU
oxetilovtal HE TNV KATAPTLON KOl €UAOYN TAPOUCLOON TWV OLKOVOULKWY KATAOTACEWV TNG
€TALPELOG, UE OKOTIO TO OXESLAOUO EAEYKTIKWY SLASIKOOLWY KATAAANAWY yla TG TIEPLOTACELG KOl
OXL LE OKOTIO TNV €KPPaAcN YVWHUNG ETIL TNEG ATOTEAECUATIKOTNTOC TWV E0WTEPLKWY SIKAEISWV TNG
etalpeiag. O €heyxog mepAapuPBavel emiong TNV afloAoynaon TnG KATtaAANAGTNTAG TwV AOYLOTIKWY
apxwv Kal peB6dwv mou xpnolomotndnkav Kal Tou EUA0YOU TwV EKTLUHCEWVY TIOU £yLVaV Ao TN

Sloiknon, kabwg kot afloAdynon tng CUVOALKAG TOPOoUCiaonG TWV OLKOVOULKWY KATOOTAOEWV.



MOTEVOUHE OTL TA EAEYKTLKA TEKIINPLO TIOU €XOUHE CUYKEVIPWOEL €lval EMAPKN KAl KATAAANAa yLa
TN BepeAiwon TG EAEYKTIKAG LA YVWHNG.

M'vwun

Kata tn yvwpn HoG, oL CUVNUUEVEC OLKOVOULKEG KATAOTAOELG mapouotalouv gVAoya, amd Kabe
ouowdn amoyn, tnv owovouky B6éon tn¢ Etatpeiag, katd tnv 31 AskepPpiou 2009, tn
XPNUOATOOLKOVOULKA TNG €miboon Kal TIG TAMUELWOKEC TNG POEG yla tn Xpnon mou €Anée tnv
nuepopnvia autn, clpudwva pe ta Aebvi Mpdtuma XpnuUatoolkovoulkng Avadopadg, onwg auvtd
£€xouv uloBetnBel amo tnv Evpwrnaikn Evwon.

Avadopd entt GAAwv Nopukwv Kat Kavoviotikwv Bspdtwv

EmaAnBevoape T oupdwvia KAl TNV OvVTLOToixnon Ttou meplexopévou tng EkBeong tou
AlolknTikoU JUPPBOUAIOU HE TIC OUVNUUEVEC OLKOVOULIKEC KOTOOTAOEL], OTA TAdiold Twv

opl{opevwy amno ta apbpa 43a kat 37 tou K.N. 2190/1920.

IBDO ABnrva, 17 Maiou 2010
O Opkwt6¢ EAeyktng Aoylotng

BDO Opkwrtoi EAeyktég AE
Natnoiwv 81 & Xeudev
A.M.2.0.E.A. 111

lwavvnc A. Avo.oTa.oOTTOUAOG
A.M.2.0.E.A. 10151



2Y.NPO. A.B.E.E.
OIKONOMIKH OEZH KATA THN 31 AEKEMBPIOY 2009
('OAa Ta nood €ival EKPPacuEva e EUP®)

ETaipia
Xpnon Xpron
31.12.2009 31.12.2008

ENEPIrHTIKO
Mn kukAo@popouv EvepynTiko
Id10xpnoigonoloUpEva evomuara nayia 8 103.097 131.758
AUA@ NEpPIOUCIAKA aTOIXEIa 9 1.860 2.480
Aoina oToixsia nayiou svepynTikou 10 3.533 3.533
AvaBar\OpEVEC (POPONOYIKEG AnAITAOEIG 11 17.131 17.131
ZuvoAo un KukAogopouvTog EvepynTikoU 125.621 154.902
KukAo@popoUvVTa NEPIOUCIAKG OTOIXEIQ
AnoBspara 12 552.398 1.668.188
MeAATEC Kal AOINEC ANAITAOEIG 13 1.807.259 2.524.561
Tapeiaka diabgoiya kai Icoduvapda 14 1.302.336 1.230.313
ZUvoAo KukAo@opoUvTog EvepynTikoU 3.661.993 5.423.062
ZUvoAo EvepynTikoU 3.787.614 5.577.963
IAIA KE®AAAIA
MeToxIkO kedahaio 19 1.714.040 1.714.040
AnoBepatika 20 1.011.893 441.686
Kepdn ({nuicg) eI veov 513.486 1.244.051

3.239.420 3.399.778
ZUvolo Idimv KepaAainv (a) 3.239.420 3.399.778
MakponpOOECHEG UNOXPEDOCEIG
MpoBAEWEeIG yia napoxEG epyalopevwy kaTta Tnv €000
ano Tnv unnpeoia 18 33.353 33.353
ZUvoAo MakponpoOeoHmV YNOXPEDOCEWV 33.353 33.353
BpaxunpoOECHEG UNOXPEMNOTEIG
MpouNnBeuUTEG Kal AOINEC UNOXPEWTEIG 15 440.357 1.463.118
®dpo¢ £100dAPATOC Kal AoInoi popol NANPwWTEO! 16 74.184 678.439
TpaneQikog Saveiopog 17 300 3.276
ZUvoAo Bpaxunpo0eop®V YNOXPEDCEWV 514.841 2.144.833
ZUvoAo Ynoxpewoswv (B) 548.194 2.178.186
2Z0voAo Idinv KePaAdiov & YNOXPEDOTEWV
(a)+(B) 3.787.614 5.577.963

O1 GUVOJEUTIKEG GNUEINOEIC anoTeAoUV avanoonacTo PEPOG Twv OIKovouikwv KaTaoTaoswy



2Y.NMNPO. A.B.E.E.
KATAZTAZH ANOTEAEZMATQN I'MA THN NEPIOAO
AMNO 1 IANOYAPIOY MEXPI 31 AEKEMBPIOY 2009
(OAa Ta Nood ival EKPPACHEVA CE EUP®)

ETaipia
Xpnon Xpnon

1.1-31.12.2009 1.1-31.12.2008
KUkAogG epyaciov 1 4.347.965 7.191.989
KooTog MwAnoswv 2 (3.311.537) (5.366.521)
MikTO kKEpdOG 1.036.428 1.825.468
Noina €00da - €€0da (kabapd) 3 (125.000) (76.900)
'E€E0da di0IkNTIKAC AsIToupyiag 4 (58.547) (59.107)
'E€0da d1aBécewg 5 (223.200) (240.000)
Képdn npo popwv, XpNHATOSOTIKAOV & 629.681 1.449.460
ENEVOUTIKOV ANOTEAEOHATWOV
XPNHATOOIKOVOMIKO KOOTOG (kaBapo) 6 (7.720) (60.429)
Képdn npo popwv 621.961 1.389.031
'E€0da dopou Xpnong 7 (181.969) (367.110)
KE&pdn HETG ano popoug 439.992 1.021.921
Képdn HETA ano popoug ava peToxn (Baoika
OE EUP®) 7,53 17,50
Képdn/(Snéc) npo @opwy,
XPNHATOJOTIK®OV, ENEVIUTIK®OV
ANOTEAECHATMV KAl CUVOAIK®V AnooBECEWV 666.562 1.496.640

O1 OUVOBEUTIKEG ONUEIWTEIC AnoTEAOUV avandonacTo PEPOG TWV OIKOVOUIK®MV KATAOTACEWV



ZY-MPO A.B.E.E.

KATAZTAZH ZYNOAIKQN EZOAQN I'TA THN XPHzH

MOY EAH=E 31 AEKEMBPIOY 2009

(OAa Ta nooa ival ekppacpéva o€ Eup®)

ETAIPEIA

Xpion 1.1-
31.12.2009

Xpion 1.1-
31.12.2008

Képdn HETA POPWV NEPIOSOU 439.992

Aoinda ouvoAika €égoda
AVTIOTABUION avanpoodppoync agiag Aoinwmv
NEPIOUTIAKWY OTOIXEIV
AnoBepatikd d1abéaiywv Npog NwAnon
XPNHATOOIKOVOUIKWV OTOIXEIWV

®OPOG £I003MATOG MOU AVTICTOIXE OTa
Aoind ouvoAIka €00da

Aoina ouvoAikd €008a NepPIGdou
HETA ano (popoug -

1.021.921

ZUYKEVTPWTIKG ZUVOAIKA AnoTeAéopaTa
nepiodou 439.992

1.021.921

O1 GUVODEUTIKEG ONMEINTEIC anoTEAOUV avanoonaoTo PEPOG Twv OiKovopikwv KataoTaoswy
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Z2Y.MPO. A.B.E.E.
TAMEIAKEZ POEZ KATA THN 31 AEKEMBPIOY 2009

(OAa Ta Nooa ival EKPPACHEVA CE EUPM)

AEITOUPYIKEG BpaocTNPIOTNTEG
Képdn /(Znuigg) npo @opwv

MNMA£ov/peiov npocappoyEg via:
AnooBEoEIC

MpoBAEYeIg

MoTWTIKOI TOKOI

XPEWOTIKOI TOKO!

MeTaBoA£Gg oTO KEQAAAIO Kivhong
(AUEnoN)/Meiwon anoBspaTtwv

(AUEnon)/Meiwon anarmmoswy

AUEnon/(Msiwon) unoxpewoswv

Tokol NANPWOEVTEC

®Opog £100dAMATOC NANPWOEIC

2UVOAO £10pO®V/ (EKPOMV) and AEITOUPYIKEG
dpaoTnpioTnTeg(a)

Enev3UTIKEG BpAcTNPIOTNTEG

AYOpEC EVOWUATWV Kal QUAWY nayiwv

Tokol €10MpaxBevTeq

2UvOAO £10po®V/ (EKPOMV) and ENEVOUTIKEG
dpacTtnp1oTnTEG(B)

XpnHaTodoTIKEG SpacTNPIOTNTES

Eionpdageig ano ekdoBevra/avahngBévta davela
MepiopaTta nAnpwBévTa

2UVOAO £10po®V/ (EKPOGV) anod XpNHATOSOTIKEG
SpacTnp16TNTEG(Y)

KaB@apn av&non/(peimon) ota Tapsiaka
31a0€01pa kai Icoduvapa nepiodou (a)+(B)+(v)

Tapeiaka diabéoiya kal 1IcodUvapa £vapeng nepiddou
Tapeiaka diadéoipa kai 1I00dUvapa ARENG
nep16dou

ETaipia

Xpnon

1.1-31.12.2009

Xpion

1.1-31.12.2008

621.961 1.389.031
36.881 47.180
- 3.732
(25.915) (9.176)
33.636 69.606
1.115.789 643.963
717.302 (1.377.554)
(1.289.227) 1.295.036
(33.635) (69.606)
(519.758) (32.268)
657.035 1.959.944
(7.600) (13.537)
25.915 9.176
18.316 (4.361)
(2.976) (791.540)
(600.352) (200.312)
(603.328) (991.852)
72.022 963.731
1.230.313 266.583
1.302.336 1.230.313

O1 OUVODBEUTIKEG ONUEIWTEIC anoTEAOUV avandonacTo PEPOG TwV OIKOVOUIKWYV KaTaoTaoswy

11



2Y.NMPO.A.B.E.E
KATAZTAZH METABOAHZ IAIQN KE®PAAAIQN KATA THN 31 AEKEMBPIOY 2009
(' OAa Ta nood eival EkPpacpéva oE EUP®)

ETaipia

MeToxIkO Kepdahaio

TakTikO Kal Aoina
anoBsuaTika

AnoTe\EouaTa €IC VEO

Id1a KepaAaia
MeToxwv ETaipiac

>UvoAo KepaAaiwv

YnoAoina tTnv 31.12.2007 1.714.040 891.218 (27.089) 2.578.169 2.578.169
KaBapd képdoc nepidBou 1.021.921 1.021.921 1.021.921
Aoind ouvoAika €00da nepiIGdou - - - - -
ZUYKEVTPWTIKG OUVOAIKG €003 NEPIGSOU - - 1.021.921 1.021.921 1.021.921
MeTapopa AnoBsuaTik®V (449.531) 449,531 - -
NOINEC KIVAOEIG - - - -
Mépiopa - - (200.312) (200.312) (200.312)
YnoAoino Tnv 31.12.2008 1.714.040 441.686 1.244.051 3.399.778 3.399.778
KaBapd kEpdog nepiodou 439.993 439.993 439.993
Aoind ouvoAika €00da nepiodou - - - - -
ZUYKEVTPWTIKG GUVOAIKG €003 NEPIGSOU - - 439.993 439.994 439.993
MeTapopa AnoBsuaTik®V 570.207 (570.207) - -
Mepiopa - - (600.352) (600.352) (600.352)
YnoAoino tnv 31.12.2009 1.714.040 1.011.893 513.486 3.239.420 3.239.420

O1 OUVOJEUTIKEG ONUEIWOEIC AanoTEAOUV avanodonacTo PEPOG Twv OIKoVOUIK®Y KaTaoTaoswv
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A.MAHPO®OPIEZ I'lA THN ETAIPIA
A.1 levikég MAnpo@opieg yia Tnv ETaipia

H ZUyxpovn Mpokataokeur) A.B.E.E. pe diakpitkd TiTAo “ZY.MPO. A.B.E.E.” 10puBnke oTig 19 deBpouapiou
1999 pe didpkeia 50 xpovia. Zkondg TnG ETaipiag ival n Biounxavikn napaywyn kai egnopia diagopwv TUnwv
O10NPOJPOUIKMYV OTPWTAPWY and NPOEVTETAUEVO OKUPODEWa, TNV avantuén Tng TexvoAoyiag napaywyng
OTPWTNPWVY, TNV AVTINPOOMMEUCN BIOUNXAVIKWV Kal EUNOPIKWV OIKWV aAN0dannG kal nuedanng Pe ouvaern
dpacTnpioTNTa Kal €xel w¢ €dpa TnG To Anuo Adpiocac. H ETaipia apyikG npoékuwe and Tnv 100Moon
OUMMETOXN TECOAPWV ETAIPIOV OTO WETOXIKO TNG KePAaAaio, nou eival ol MPOET A.E. (BuyaTtpikry Tou Opilou
G J&P ABa& A.E.), MPO.K.EA. A.E., INTEKTA A.E. kai EA.KE.MPO. A.E.. H INTEKTA A.E. eEayopdoTnke kal
anoppo@nenke anod Tnv AOHNA A.E. kai n EA.KE.MPO. A.E. and Tnv BETANET A.E. avTioToixa. 2Tic 12/6/2007
0 'Opihog J&P ABag A.E. eEayopaoe wg Buyatpikn Tnv AOHNA A.E.. ZTig 3/6/2008 n BETANET A.E. petaBipaoe
TN OUMMETOXN TNG 25% oTn XY.MPO. A.B.E.E. kata 10% otnv MPOET A.E. kai 15% otnv MPO.K.EA. A.E..
KaToniv autwv Twv €§ayopmv To NogoaTO GUUHETOXNG oTnv ZY.MPO. A.B.E.E. avii\8e oe 35% MECW TNG KaTaA
100% BuyaTpiknc MPOET AE kal 25% péow Tne kaTa 80,54% BuyaTpiknic AOHNA A.E.. Q¢ ek TouTou, ano TIC
3/6/2008 kai evtelBev n ZY.NMPO A.B.E.E. anoteAei nAéov Buyatpikri Tou Opidou J&P ABa& A.E. kai
EVOWUATWVETal NANPpwG oTIg Evonoinuéveg Oikovopikeg KaTaoTdaoelig Tou Opilou.

B. MAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

O1 0IKOVOUIKEG kaTaoTacelg TG ZY.MPO. A.B.E.E. Tnv 31" AekepBpiou 2009 nou kaAunTouv nepiodo and Tnv 1"
Iavouapiou £wg kal Tnv 31" AekepBpiou 2009, £xouv ouvTayBei Pe BAcn TNV apxn Tou I0TOPIKOU KOOTOUC
OMNWG auTh TPOMOMOIEITAl WE TNV AvanNPOCAPHOYr CUYKEKPIMEVWV OTOIXEIWV evepynTikoU kal naénTikou o€
TPEXOUOEC afieg, TNV apxn TnG ouvéxiong Tng dpacTnpidTnTag (going concern) kai €ival CUPQWVEG PE Ta
Algbvr) MpoTuna XpnuaToolkovouikng MAnpogdpnong (AMNXM) Ta onoia €xouv €kdoBei and Tnv Enirponn
AigBvwv NoyioTikwv Mpotunwv (IASB), KaBwG Kal TWV €PUNVEIOV TOUC, Ol OMoieG €xouv ekdoBei and Tnv
Enmitponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB kal Ta onoia £xouv uloBeTnBei and Tnv Eupwnaikr
‘Evwon.

Ol NOMNITIKEC NMOuU avagEPOVTal NAPAKATw €XOUV E£PAPUOCOEl PE OuVEMEld O OAEG TIC MEPIODOUC nou
napouacialovral.

H oUvTagn oIkOVOUIKWV KATaoTaoewv cUPGwva We Ta AMXM (1} IFRS) anaitei Tn Xpnon ekTIMACEWY Kal kpiong
KaTa Tnv €@apyoyn Twv AoyioTikwv apxwv Tng ETaipiac. nuavTikég napadoxég and Tnv Aloiknon yia Tnv
€Qapypoyn TwV AoYIoTIKOV HEBOdWY TNG ETAIPIAG £Xxouv emonuavBei dnou kpiveral kaTAAANAQ.

r. BAZIKEZ AOlIZTIKEZ APXEZ

O1 A\oyIOTIKEG apXEC BACEI Twv OMOIWV CUVTACCOVTAl Ol OUVNMUEVEG OIKOVOMIKEG KATAOTACEIC KAl TIG OMOieg
OUOTNUATIKG EQappoOlel N Talpeia gival ol aKOAOUBEG:

I.1. IdiokTnoia, EykaraoTraoceig kai ESonAiopog (A.A.M. 16)

H Oloiknon enéAe€e yia OAeC TIGC KATNYopieG ASITOUPYIK®WV Nayiwv oToIXEiwv (NEPINAPBAVOUEVWV Kal TwV
AEITOUPYIKWV AKIVATWV), va Xpnoldonolinaoel Tn Bacikrn YéBodo (anoTinon oTo KOOTOG KTNONG HEIWUEVO HE TIG
CWPEUEVEG ANOOPBETEIG Kal TIC CWPEUMEVES AMOKEINTEIG) CUKPWVA HE To AA.M. 16.

H d10iknon enéAeEe yia TRV KaTnyopia olkonédwv KTipiwv yia To 2008 va epappocel Tn pE6odo
TNG avanpooapHoyngG.

M£00d0¢ Avanpooapuoyig

'YoTepa and Tnv avayvwpior Tou WG NEPIOUTIAKO GTOIXEIO, £€va OTOIXEID TWV EVOWUATWY AKIVNTOMNOINCEWY TOU
onoiou n eUAoyn a&ia pnopei va enipeTpnBei Pe aflonioTia, PNOpPEi va eUeavioTel e avanpooappoopévn agia,
nou anoTeAsital and Tnv €UAoyn afia Tou KaTa TNV nNuEPa TNG avanpooapupoynG MEIOV TIC YETAYEVEDTEPEG
OWPEUPEVEG {NMIEG anopEgiwong.

H ebMoyn a€ia Twv olkonédwv Kal KTipiwv ouvrBws npoadiopileTal and eKTIUNOEIC OPKWTWV EKTIUNTWV. H
guAoyn aia TwV UNXavnuATwy Kal EyKaTacTacswy gival ouvnewg n ayopaia Tou agia.
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‘Otav yivel avanpooappoyn TnG afiag €vog nayiou OTOIXEioU TWV EVOWPATWV  AKIVNTOMOINOEWY
avanpooapuoleTal oAOkKANPN n katnyopia Twv nayiwv nou avikel. 'OTtav n AoyioTikny a&ia evog nayiou
au&avetal w¢ anoTéAeopa piag avanpooappoyng, n avinon kaTtaxwpeital ansubsiac otnv kabapr B£on wg
nAedvaopa avanpooappoync. ‘Opwg pia al&énon Adyw avanpooappoyng 6a avayvwpileTal oTa anoteAéopara
KATd Tnv €KTAon nou avTIOTPEPETAl HIA NponyoUHEvVn unoTiynon Tou 18iou nepiouaiakol aToixeiou, n onoia
NPNYOUMEVWG EiXE XPEWBe oTa anoTeAéopara.

Av n AoyioTikr| afia €vOoc nayiou PEIMVETAI WG AMNOTEAEOMA HIAG AvanpoCapuoync, N Meiwon npénsl va
avayvwpileTal oTa anoTeAéoparta. Av undpyel nA\edbvaopa avnpooappoyng yia To idio nayio otnv kabapr Béaon,
n peiwon Ba xpewveral aneubeiac oTnv kabapry B£0n KATA TNV €KTACN MOU UNApXEl To NAedvaoua autd. Ta
NAEovAcATa avanpooappoynG nou undpxouv aTnv kabapr) B£an Ba peTapepBolv aTa kEPDN €Ig vEo OTav Ta
nayia nouAnBolv 1 diaypagouv. Or €mdpAcelC Twv (OPWV OTIC AVANPOOAPHOYEC TWV EVOWHATWV
aKIVNTOMNOINOEWY, avayvmpifovTal kai yvwaoTonolouvTal oUpewva pe 1o AAM. 12 ®opol Eioodrpatog. H
apxIkn epappoyn HIag NoAITIKNG avanpooappoyng Tng a&iag nayiwv avrigeTwnieTal oupewva pe 1o AAM. 16
Kai ox1 Je To A.A.M. 8.

>€ KABe nuepounvia avapopag n Aloiknon kat'epappoyn Tou A.A.M. 36 «Anoysiwon Meplouciakwv ZTOIXEIWV
(Impairment of Assets)», eKTIUA KATA NOCO UNAPXE! EVOEIEN YIa ANOUEIWTN TWV GTOIXKEIWY TOU
gvepynTikoU TNG, GUYKPIVOVTAG TO QVAKTHCILO MO0 Yia KABE OTOIKEIO EEXWPIOTA KE TNV AOYIOTIKNA Tou agia.

MeTayeveéoTepeg dandveg oe ON KaTaxwpnuevo aToixeio npoaTiBevral aTn AoyioTikA a&ia Tou aTolxgiou, HOVO
av au&avouv Ta PEANOVTIKA OIKOVOUIKG OQEAN TOU nayiou aTolxeiou. KaBe peTayevéaTepn danavn n onoia dev
npooau&avel Ta JEAOVTIKG OIKOVOUIKG OQENN Tou nayiou aToixeiou, Bapuvel Ta £€0da TnNG Xpriong aTnv onoia
npayuaronolouvTal.

KOoTn OonpavTiKnG EMIOKEUNG 1 EMNIBEMPNONG EVOG NAyiou OTOIXEIOU KaTaxwpouvTal oTa £€0da TG XProcwg
oTnV onoia npaypaTonolouvTal KTOC Kal av au§avouv Ta OIKOVOMIKG O(QEAN Tou nayiou OTolxEiou onoTe
Npooau&avouv To KOOTOG TOU nayiou oToIxeiou.

OI anooBE£0sIC TWV OTOIXEIWV TWV evowpatwv nayiov (nAnv oikonédwv Ta onoia Oegv anooBEvovTal)
unoAoyilovTal pe Tnv oTadepr PéBodo Baoel TNG WPENKNG {wnG Toug. O KUPIOI CUVTEAECTEG anooBeong nou
NPOKUMNTOUV £XOUV WG EENC:

NerToupyika akivnta (kTipia) 3%
AkivnTa enévduaong 3%
Mnxavikog eE0nAIGHOG 5,3% - 20%
MeTagopikd peaa 7,5% - 20%
Noindg €E0NAIGHOG 15% - 20%

O1 unoAelpdaTIkeG aiec kal o wPENPES {WEG TWV EVOWUATWY NAyiwv UMOKEIVTAl O enaveféTaon o KAde
nuepopnvia 1gohoyiopol. 'OTav ol AOYIOTIKEC QEieC Twv EVOMPATWY AKIVNTOMOINOEWV unepBaivouv Tnv
avakTnoiun aia Toug, n diagopa (anopsiwan) kaTaxwpeital Aueca we £E0d0 oTa anoTeAéouara.

KaTta Tnv nwAnon evowpatwv akivnTomnoinoewy, ol dlapopeg PETAEU Tou TIMAKATOG nou AauBaveral kai Tng
AOYIOTIKNG Toug a&iag kataxwpoUuvTal kG KEPDN N {NUiEG oTa anoTeAéopara.

I.2. Aula oToixeia evepynTtikoU (A.A.MN. 38)

Ta £€0da auTa npénel va anooBevovTal evTog TG XPRong Kata Tnv onoia npaydaTonoloUvTal. Movo €€o0da Ta
onoia Ikavorololv Ta kpimpia Tou A.A.M. 38.18 kepaAaionoioUvTal (O0NwG o1 3anaveG AOYIOHIKMV
npoypapuatwv).Kata tTnv epappoyn Tou IFRS, Ta £€0da noAusToUG andaBeang nou dev Ikavornololv To 38.18,
£x0UV dlaypageli.

>Ta Guha oToixeia Tou evepynTiKoU nepIAapBavovTal ol adeleg AoyIoHIKoU.

.3. Anopcinon Agiag ZToixeimv Tou EvepynTtikoU (A.A.M. 36)
i) Ynepagia

H unepa&ia avrinpoownevsl To eNINAéOV TiUNKa nou kataBAaMeTal and Tov ‘OMIAO yia TNV andkTnon VEWV
BuyaTpikwv ETAIpIQV, KoIVONpagiwv kKabwe Kal CUYYEVQWY €TaIpI®V. MPoKUNTEl and Tn oUYKpPIoN Tou TIUAKATOG
nou KaTaBAAAETal yia Tnv anokTnon piag véag etaipiag Pe Tnv avahoyoloa atov ‘Opiho eUAoyn agia Twv 18iv
KEQaAAQiv TNG, KATA TNV nuUeEpodnvia TnG anoktnong. H unepafia nou mpokUNTEl and TNV anoKTnon VEWV
BuyaTpikwv ETAIPIVV KAl KOIVOMPA&IMV EPPAVICETAl OTIG ACOMATEG AKIVNTOMNOIRCEIG. KABe xpovo dievepyeital
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€\eyxoc TnNG unepakiac yia TUXOV anopEinan, n onoia PEIMVEl To apxIKO NMoco Onwe auTtd aneikovi(eTal oTov
I00AOYIOMO. KaTa Tov UMOAOYIOWO Twv KEPdWV 1 {NUIGV NMou MPOKUMTOUV and TNV NWANGCN GUMKETOXWV,
AapBaveTal undyn n TUXOV unepagia Tng Npog NWwANCn Taipiac.

Ma Tnv euxepéoTepn dleknepainon Twv eAéyxwv anopeinong (impairment tests), To nood Tng unepa&iag
KATavePETal O€ Wovadeg Onuioupyiag TAMIAKQV powv. H povada Taupiakav powv €ival n HIKPOTEPN
npoodiopioipn opada oTolxeiwv evepynTikoU Nou SnuIoupyei aveEapTnNTEG TAPIAKEG POEG KAl AVTINPOOWNEUEl TO
eninedo oTo onoio o 'OpINoC GUMEyel kal napouaialel Ta OIKOVOUIKA OTOIXEIa Yyia OKomnouG €0WTEPIKNG
nAnpo®opnonG. H anopsiwaon yia Tnv unepatia, kabopileTal ue TOV UNOAOYIOKO TOU AVAKTHOIMOU Nogou ano
TIG HOVADEG TAMIAKNG PONG LE TIG OUVDEETAI N ungpagia. ZnpIEG anopeinang nou oxeTifovTal Ye Tnv unepagia,
Oev Pnopouv va avTioTpa@oluv oe PeANOVTIKEG Mepiddouc. O 'OpIAoG npaypartonolei Tov €TNalo €AeyXo yia
anopeinan unepa&iag oTic 31 AskepBpiou TNG EKACTOTE XPRONG.

3TNV nepINTwon nou n €UAoyn agia Twv 1Biwv KEPaAginv kaTd TNV nuepounvia §ayopdg piag eraipiag eivai
HeyaAUTepn anod To Tipnua nou d0Onke yia TNV anokTnon Tng, TOTE npokUNTel apvnTikr unepaia (€00d0), n
onoia kaTaxwpeital aneubeiag wg €0050 OTNV KATAOTAGN ANOTEAECUATV.

Ma Tov unoAoyiopd TNG anoysiwong epappoleTal To AAM 36 OTIC NEPINTWOEIG AndKTNoNG BuyaTpikwv 1 To
AAIN 39 OTIC NEPINTWOEIG CUPHETOXWV OE GUYYEVEIG 1] AoinoU GUPHETOXIKOU evOIAQEPOVTOG ETAIPEIEG.

ii) Aoina Zroixeia EvepynTikoU

Ta oToixeia Tou evepynTikoU NMou €Xouv anpoadIopioTn W@PEAIUN {wr dev anooBEvovTal Kal UMOKEIVTAl OF
£\EyX0 aMNoEiwonG ETNCIWG Kal OTAv KANola YEyovoTa Katadeikvuouv OTI N AoyioTikr a&ia pnopei va pnv eivai
avakTnaoiun. Ta oTolxeia Tou evepynTIKOU MOU anooBEvovTal UNOKEIVTAl O EAEYXO anopeinong Tng a&iag Toug
OTav unapyouv evoeiEelg 6T N AoyioTikr a&ia Toug dev Ba avakTnoei.

KaBapr afia nwAnong Bswpeital To Noogd and Tnv N®ANCN €vOg OTOIXEIOU TOU evepynTikoU oTa MAdicia piag
apeoTepoPapolc auvalhaync oTnv onoia Ta YEPN €Xouv NANPN yV®On Kal NpooXwpoUV OIKEIOBEAWC, HETA and
TNV agaipeon kabe npdoBeTou apecou KOOTOUG dIGBeoNG Tou aTolxeiou evepynTikoU, v aia Xpriong eivai n
napoloa a&ia TV EKTINWHEVWY JEAOVTIKMV TAPEIOK®MY POWV MOU avapéveTal va eI0pelioouv oTnV niXEipnan
anod Tnv Xpron €vog OTOoIXEIoU evepynTikoU kai and Tnv nwANGr Tou OTO TEAOG TNG EKTIMWHEVNG WPENUNG
{wn¢ Tou.

>e kaBe nuepopnvia avagopdc n Aloiknon ekTIHA KATAa NOCO UNAPXEl EVOEIEN yia AnoEiwan evog oTolxeiou
Tou evepynTikoU Bacel Tou A.A.M. 36, cUpPwva Pe To onoio dlacpalileTal OTI Ta GTOIKEId ToU evepyNnTIKOU
AoyioTikonoioUvTal o€ a&ia nou dev unepBaivel TO AVaKTrOIYO NOoO, OMOU AVAKTAOIKO MOg0 €VOC OTOIXEIOU
evepynTikoU gival To peyaAUTepo PeTA&L Tng dikaing a&iag (Meimpévng KaTa Ta kOGTN NWANONG) kal Tng agiag
xpnonc.

Stnv afioAoynon auTrh AapBavovral unown nAnpo@opiec and SIAPOPEC ECWTEPIKEC Kal EEWTEPIKEC MNYEC
nAnpo@opnonG. O EAeyXog NePi anopEgiwong OTOIXKEIWY TOU evePYNTIKOU £pappOleTal yia OAa Ta aTolxeia nAnv
anoBeudTwV, KATAOKEUAOTIKWY OUMBOAdiwv, avaBalOpevwv  (POPOAOYIKWV  OTOIXEIWV — EvEPYNTIKOU,
XPNHATOOIKOVOMIKG GTOIXEIa evepynTIKOU Mou guninTouv ato AAM 39, aTa akivnTa npog enévducn Kai Ta pn
KUKAO(OpPOUVTa OToIXEIa evepynTIKOU MOU £X0UV TAEIVOUNBEi WG KaTEXOPEVA NPOG NWANGN.

H {nuia anopeinong kaTaxwpeital oTn kaTaoTaon anoTEAEOUATWY TOU £TOUG.

r.4. AnoBépara (A.A.N. 2)

Tnv nuepopnvia Tou I0oAoyIopoU, Ta anoBéPata anoTIH@VTAl OTO XAPNAOTEPO TOU KOOTOUG N Tnv Kabapr)
peuaTonoinoiun afia. H kabapr) peuoTonoinoiun aia €ival n ekTIMNPEVN TIM NWANONG OTNV OuvnBIoUEVN
nopeia Twv £pyaciov Tng NIXEipnong Keiov onoladnnoTe oxXeTIKa £€600a NWANGNG. To KOGTOC TwV anoBepaTwv
dev nepihapBavel xpnuaToolkovopikd £€oda.

.5. XpnHaToolkovouika péoa: Avayvapion kai emigérpnon (A.A.MN. 39)

To npoTtuno avanTUooEl TIC APXEC yid TNV avayvwpion Kal TNV €MPETPNON XPNHATOOIKOVOUIKOV HECWY,
XPNHATOOIKOVOMIK®OV UMoXpewoswv. H ETaipia diakatéxel Yovo dSdvela kal Tapeiaka dlaBédida, OUVeEnG
€UNINTEl HOVO OFE Wia kaTnyopia anod auTec nou diakpivel To A.A.M. 39.
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Adveia kal anaiThoEIg

MepiAapBavouv pn napdywya XPnHATOOIKOVOUIKA OTOIXEId €VEPYNTIKOU e OTABEPEG N MPOCDIOPICHEVES

nNANPwUEC, Ta onoia dev dianpayUaTelovTal O EVEPYEG AYOpPEG. STNV Katnyopia autr (Advela kalr Anaimoeic)

dev nepihapBavovrai:

e anaitnosic and npokaTaBoAEG yia ayopd ayabwv r} unnpeciwv,

e ANAITACEIG MOU €XOUV va KAvouv Pe DOCOANWieg @Opwv, ol onoieg £xouv enBANBEi VOUOBETIKA and To
KPATOG,

e oTIONNOTE dev KAAUMTETAI and oUpBacn woTe va divel dikaiwpa oTnv eniXeipnon yia Afyn WeTpnTOv
GMWV XPNHATOOIKOVOUIK®MY MayiwVv OTOIXEIWV I TNV UMOXPEWON YIa anodoon HETPNTOV Kal GAAwV
XPNHATOOIKOVOUIK®V OTOIXEIWV.

O1 au&noeig kai ol anonAnpwieg Twv daveinv avayvwpilovTal katd Tnv nuepopnvia Tng cuvalhaync. Ta daveia

Kal o anaITioeig apxikd avayvwpifovTal oTnv eUAoyn a&ia kal kaToniv ENIPETPOUVTAl OTO AvanooBETTO KOGTOG

Baosl Tng peBOdoU Tou mpaypatikoU eniTokiou. Eudoyn aia €ival To MooO PE TO OMOIO €va MEPIOUCIAKO

oToixeio Ba pnopouoe va avrahhayei 1 hia unoxpéwaon va diakavovioBei PeTall dUo PEP®V MOU EVEPYOUV LE

Tn B€AnoN Toug Kal PE MANPN YVWON TwV CUVBNKWV TNG ayopdc, oTa nAaiola piag ouvaAAayng nou dieEayeTal

o€ kabapda eunopikr Bacn. e KABe nuepopnvia 16oAoyIoHoU 0 ‘OMINOG EKTIMG AV UNAPXOUV QVTIKEIMEVIKEG

£vOei€eIc mou va odnyouv OTO CUPNEPATUA OTI T XPNUATOOIKOVOUIKG OTOIXEIQ TOU EVEPYNTIKOU €XOUV UMOCTEI
anopsiwon.

.6. Xpnuarooikovouika Méoa: N'vwoTtonoinon kai napouciaon (AAIN 32)

O1 apxé¢ Tou napdvTog MPoTUMOU CUUMANPWVOUV TIC APXEG Yid TNV avayvepion Kali enPETPNON TwV
XPNHATOOIKOVOUIKOV MEPIOUCIAK®OV OTOIXEIWV KAl TWV XPNUATOOIKOVOUIKWV UMOXPEWOswWY Tou AAM 39
XpnuaToolkovopikd Meaa: Avayvmpion kai NPETPNON.

To npdTUNO aoYoAsiTal e TN KATATAEN TWV XPNHATOOIKOVOMIKOV HECWV WG XPNHATOOIKOVOUIKA MEPIOUCIaKd
OTOIXEIQ, XPNHATOOIKOVOUIKEG UMOXPEWOEIC KAl CUUHETOXIKOUC TITAOUC Kal TNV KATATAEN TWV OXETIKWV TOKWV,
HePIOUATWY, {NUIGV Kal KEPOWV Kal TIG CUVONKEG UMO TIG OMOIEG TA XPrHATOOIKOVOUIKA MEPIOUCIAKA OToIXEia
Kal ol XPNHATOOIKOVOMIKEG UMOXPEWTEIG MPENEl va oupyneidovTal.

QC XPNMUATOOIKOVOUIKO HECO OpileTal kGBe oUPPacn nou dNMIOUPYEI TAUTOXPOVA £va XPNHATOOIKOVOUIKO
NEPIOUCIAKO OTOIXEIO YIa Hia OIKOVOUIKN OVTOTNTA Kal Kia XPNHATOOIKOVOUIKE UMOXPEWTN M &vav CUUHETOXIKO
TiTAO yIa pia GAAn OIKOVOWIKT) ovTOTNTA.

.7. XpnuaTooikovolika péoa: Nvworonoinoeig (A.N.X.M. 7)

To AMXM 7 avagpépeTal o OAOUC TOUG KIVOUVOUC NOU NPOKUNTOUV anod OAa Ta XpnUATOOIKOVOUIKA HEDQ, EKTOG
ano ekeiva nou anokAsiovral €101k (MY. CUPQEPOVTA O BUyaTpIkEG, ouvdedepéva WEPN Kal Kolvonpagies,
K.AM.). ZKOMOC TWV YVWOTOMOINCEWY gival N Napoxn MHiag ikovag yia Tnv Xpron Twv XPnHATOOIKOVOUIKGOV
Méowv and Tov ‘OpINo kal Tnv €kBecr) Tou OTOUG KIVOUVOUG MOU auTd npokaAolv. H ékTaon Twv
YVWOTOMOINCEWY Nou anairolvTtal eEapTaTal and Tnv €KTacn TnG Xprong TwV XpNHaTOOIKOVOUIKWV HECWY ano
Tnv ETaipeia kai anoé tnv €kBeaor| TNG 0€ KIVOUVOUC,.

r.8. NpopAsyeig (A.A.N. 37)

MpoBAéweic avayvwpilovTtal OTav n eraipeia €xel NAPOUCEG VOMIKEG 1 TEKUNPIWHUEVEG UMOXPEWOEIC (G
anoTEAEoPa NapeABOVTWV yeyovoTwy, gival mibavr) n ekkabapior) Toug HECW EKPOWY OPwWV Kal N KTIKNGN Tou
akpIBoUg noool TNG UNoXpPEwaoNG UNopei va npaypartonoinBei pe aflonmioTia. O npoBAEYeIC enickonolUvTal kaTd
TNV nUepopnvia ouvTa&ng kabe 10oAoyIoHoU Kal NnpoaapudlovTal NPOoKEIUEVOU va avTavakAoUv Tnv napouaoa
afia Tnc danavng nou avapéveral va anamnBsi yia TN OIEUBETNON TNG unoxpéwons O1 evdeXOUEVEC
UNoxpewaelG dev avayvwpifovTal OTIG OIKOVOMIKEG KaTaoTAcelg AAAa yvwaTonoloUvTal, EKTOG av n nibavoTnTa
EKPOWV NOPWV Ol OMoIolI EVOWHATWVOUV OIKOVOUIKA O(pEAN eival eAdxioTn. O1 evOeXOUEVEC anaitnoeig dev
avayvwpilovTal aTIC OIKOVOMIKEG KATAOTACEIC AAAG YVWOTOMOIOUVTAl EPOTOV N E€I0PON OIKOVOUIKMY OPEADV
gival méavn.
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r.9. MeToxiko ke@alaio (A.A.M. 33)

'E€0da Ta onoia npayyaTtonoinénkav yia Tnv £kdoon WETOX®V ePpavilovTal JETA TNV apaipecn Tou OXETIKOU
(POPOU €1000NUATOG, O HEIWaOn Tou NpoidvTog TngG €kdoong. Ta €Eoda Ta onoia OxeTiovTal pe TNV €kdoon
HETOXWV yia TNV danokTnon enixelpnoswv nepIAapBavovTal oto KOOTOG KTNOEWG TNG EMIXEIPAOEWS Mou
anokTarar.

r.10. Aiavopn Mepioparwv (A.A.M. 18)

H diavour HEPIOPATWV OTOUG METOXOUG TNG MNTPIKNG avayvwpileTal wg UMOXPEWGN OTIG EVOMOINUEVEG
OIKOVOMIKEG KATAOTACEIG TNV NUEPOMNVia kata Tnv onoia n diavopr) eykpiveral anod Tnv Mevikr] SUVEAEUOT TwV
METOXWV.

r.11. ®opoloyia e1003nHaTog & avapBaAAopevog popog (A.A.M. 12)

H emBdpuvon TnG nepiodou pPE POPOUG €I00DNKATOG AMOTEAEITAI ANd TOUG TPEXOVTEG (POPOUC Kal TOUG
avaBarAopevoUG popouc, dnAadr and Toug POPouUC I TIC POPOAOYIKEG EAAPPUVOEIG Nou OXeTICovVTal PE Ta
OIKOVOHIKA O(EAN Mou MPoKUNTOUV oTnv Nepiodo aAAa €xouv ndn kataloyioTei 1 Ba katahoyioTolv and Tig
(POPONOYIKEC apXEG O JIAPOPETIKEG NEPIOSOUC. O POPOC €100dNUATOC avayvwpileTal oTo Aoyapiaouo Twv
ANOTEAEOUATWY TNG NEPIOdOU, EKTOC TOU (POPOU EKEIVOU MOU agopd ouvallayéG nou KaTtaxwpnenkav
aneuBeiag oTa idla kepalaia, oTnv onoia NEPINTWON KaTaxwpeital ancubeiag, katd avaloyo Tpono, oTa idia
KepaAaia.

O1 TpEXOVTEG (POpOI €100dNKaTog nepIAapBavouy TIG BpaxunpoBECHEG UNOXPEWTEIG N KAl AnaIThoEI§ NPogG TIG
ONHOCIOVOUIKEG apXEC NOU OXETICOVTAl HE TOUG NANPWTEOUG POPOUC EMi TOU (POpPoAoyNTEOU EI00SNATOC TNG
nePIGDOU Kal Of TUXOV NPOaBETOI (POPOI EI003MAKATOC Nou apopolV NponyoUUEVEG XPHOEIC.

O1 TPEXOVTEG (POPOI ENUETPWOVTAI CUHPWVA HE TOUG (POPOAOYIKOUG CUVTENETTEG Kal TOUG (POPOAOYIKOUG VOHOUG
nou e@appolovTal oTiG JIaxeIpIOTIKEG MEPIODOUC HE TIG onoieg oxeTiCovral, Pacif{OPeva OTo (POPOAOYNTED
KEPDOG yia To £ToC. 'OAeG oI aMayéc oTa BpaxunpoBecpa (opoloyikd OToIXeia Tou evepynTikoU R TIG
UNoxXpEWOEIC avayvwpilovTal oav HEPOC TWV (POPOAOYIKWV €E08WV OTNV KATAOTAGHN ANOTEAEOUATWV XPront.

O avapaA\opevog popog €1000MNKaTog NpoadiopileTal e TNV PEBODO TNG UNOXPEWONG NOU NPOKUNTEl ano TIG
NPOCWPIVEC DIAPOPEG WETAEU TG AoyIoTIKNAG a&iag kal TN GopoAoyIKNG BAONG TWV OTOIXEIWV TOU EVEPYNTIKOU
Kal TWV UMNoXpeWoewv. AvaBarAOPevOG (pOpoc €i00dnuaTog dev Aoyiletal €av npokunTel and Tnv apyikn
avayvwpion OTOoIXEIoU evepynTIKoU 1 naénTikoU o€ ouvaAhayr, €KTOG EMIXEIPNKATIKAG OUVEVWONG, N onoia
oTav &yive n ouvaihayn Oev eNnpeace oUTE To AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOG N {nuia.

O1 avaBaM\OpEVEG (POPOAOYIKEC anaITAOEIC KAl UMOXPEWOEIG AnOTIUWVTAl WE BACN TOUG (POPOAOYIKOUC
OUVTEAECTEC MOU QVAMEVETAl va EQappooTolv oTnv nepiodo kata Tnv onoia Ba diakavovioTei n anaitnon r n
unoxpéwan, AappavovTag unoywn Toug popoAoyIkoUG GUVTEAEDTEG (Kal popoAoyikoUG VOHOUG) Nou Exouv Tebei
og 1oxU 1} oUCIaoTIKA 10XUOUV WEXP!I TNV NUEPoOUnvia Tou Igohoyiopol. € nepinTwon aduvapiag oapoug
npoadiopioHoU TOU XPOVOU avaoTPoPrG TWV NPOCWPIVAV dIapopwV ePApHOleTal 0 (POPOAOYIKOG CUVTEAEDTNG
nou IoXUEI KaTa TNV ENOHEVN TNG NHUEPOMNVIAg Tou IGoAoYIGHOU Xprion.

O1 avaBaM\OEVEG (POPONOYIKEG anNaITHOEIG avayvwpifovTal kaTa Tnv EKTacn aTnv onoia 6a undap&el peAoVTIKO
PopoAoyNnTED KEPDOC yia TNV XPNoIhonoinan Tng NPocwpIvig 8iagopdc nou dnuioupyei Tnv avaBaiopevn
(pOpPOAOYIKN anaitnaon.

O avaBal\opevog (pOpog €100dNPATOG avayvwpileTal yid TIG NPOoWPIVEG SIaPOpPEG Nou MPOKUMTOUV anod
£nevOUOEIC 0 BUYATPIKEG KAl GUVOEDEPEVEG EMIXEIPNOEIC, HE €EQIpECN TNV NEPINTWON OMNoU N avacTpogn TwV
NpoowpIvav dlapopwv eAéyxeTal and Tov OdINO kai €ival mBavd OTI ol NpoowpIvéG dlapopeg dev Ba
avacTpapouy aTo NPOBAENTO WEAAOV.

O1 nepIoooTEPEC alayEG oTIG avaBalNOPEVES (POPOAOYIKEC ANaITAOEIC 1 UNOXPEWCEIG avayvwpilovTal oav €va
KOMMATI TwV QOpPOoNOYIKWV €E0DWV OTNV KATACTACHN AnOTEAEOPATWV XPRonG. Movo auTég ol JeTABOAEC oTa
oToixeia Tou evepynTikoU 1 TIG UMOXPEWOEIG Mou ennpealouv TIC MPOCWPIVEG dlapopég avayvwpilovral
kaTeuBeiav oTa idia kepahaia Tou OpiAou, ONWE N eNavekTipunon TnG agiag TnG akivnTng Neplouaiac, £Xouv wg
anoTéAEOUa TNV OXETIKA aAAayr oTIG avaBaMOUeVEG POPOAOYIKEG ANAITAOEIG I UNOXPEWOEIG VA XPEWVETAI
€vavTi Tou oxeTikoU AoyapiacpoU Tng kabapng B€onc.
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r.12. QeeAnquara npoownikou (A.A.M. 19/26)

BpaxunpoBeopes NnapoxEc:

O1 BpaxunpoBeopeg NAPOXEG NPOG TOUG £pYACOMEVOUG (EKTOG and Napoxeg ANENG TNG EpYAcIaKnG OXEONG) O€
XpHaTa kal ot €idog avayvwpidovTal wg €60do oTtav kabioTtavral dedoUAEUPEVeG. Tuxov aveEogAnNTo noco
KaTaxwpeiTal we unoxpEéwan, VW OE MEPINTWAN NOU To Nodo nou 1dn kaTaBANBnKe unepBaivel To NOCO TWV
napoxwv, n enixeipnon avayvwpilel To unepBArAov Noocod WG OTOIKEID Tou evepynTikoU TNG (nponAnpwesv
€5000) HOVO KaTd TV €KTAon nou n nponAnpwpr 6a odnynoel o€ peiwon PEAOVTIKOV NANPWHAV 1 OF
EMIOTPOPN.

Mapoxég kata Tnv £€0do anod Tnv unnpeaia:

O1 Napoxég YeTd Tnv £€0do and Tnv unnpecia nepiAayBavouv Npoypappa KaBopIoPEVWY EI0POPWY Kabwg Kal
npoypapa KabopIoHEVWY NAPOXMV.

MpOypappa KaBopIoHEVGV EITPOPWV:

Me Bdon To MPOYpaupa kaBopICUEVWV EI0POPRV, N UNOXPEWCN TG enixeipnong (VOMIKN) neplopileTal aTo
nogo Mou €XEl OUPPWVNOEI va CUVEIOPEPEI OToV Poped (AOPAMOTIKO TAEIO) Mou SIaxEIPIETal TIG EI0POPEG
Kal xopnyei TIG napoxeg (OUVTAEEIG, IaTPOPAPHAKEUTIKN NePIBaAyn, kAM.)

To deBOUNEUNEVO KOOTOG TWV MPOYPAUHATWY KABOPIOUEVWV EICPOPWV KATAXWPEITal we £€€000 aTnV nepiodo
nou agopd.

Mpoypappa KabopIoPEVWY NAPOXWV:

H unoxpéwaon Tng eTaipiac (Vopikn) apopd Ta W@EANUATA TEPUATIOUOU UNNPECIOV Ta onoia gival NANpwTEa
WG anoTé\eopa andpaong TngG €Taipiag va TEPUATIOE! TIG UMNNPECIEG €vOG UNAAAAOU MpIV TNV KAVOVIKN
nUepounvia apunnpETNong, kabwg eniong kai yia WPeANPATA Ta onoia gival NANPWTEA KATA TNV AQUNNPETNON
£vOC unalniou (weehnuara ouvta&lodoTnong Ta onoia dnuioupyouvTal Bacel vopoBeaiac).

lMa Tov unoAoyIiopo TNG Napouoag a&iag TNG UNoXPEWONG KABOPICHEVOU WPENAHATOC, TOU OXETIKOU TPEXOVTOG
KOOTOUG UNNPECI®Y, TOU KOGTOUG NPOoNnyoUHEVWV UNNPECI®V, Xpnalhonoleital n MéBodog MpoBoAng NioTwang
Movadag (Projected Unit Credit Method) n onoia sivar n péBod0G BedOUAEUPEVNC NAPOXNG UMNPECIWV MOU
avaloyei 0e unnpecia, oUPQwva e Tnv onoia anodidovTal Ta OQEAN OTIC NEPIODOUC KATA TIC OMOIEg
ONMIOUPYEITAl N UNOXPEWGN YIa KATABOAN WQEANUATWV PETA TNV apunnpeTnon. H unoxpéwan dnuioupyeiTal
KaBweg 0 UNAMNAOC Napéxel TIC UNNPECIEC TOU 01 OMoieC Tou divouv kal To SIKAiwHa yia WPeAUATa Kata Tnv
aqunnpéTNon.

Apa n MéBodog MpoBoAng MioTwong Movadag anaitei 6nwe anodoBolv oPéAn, TOOO aTNV TpEXouaa nepiodo
(y1a va unohoyioTei To TpEXOV KOOTOC UMNPECIQV) OGO Kal OTn TPEXOUTA Kal OTIC NMPOYEVESTEPEG NEPIGDOUG
(yia va unohoyioTei n napoloa a&ia TNS UNoXPEWONG KaBOPIGUEVOV WPEANHATWY).

MapdAo OTI Ta WPEARPATA £XOUV WG NPOUNOBEDN WEANOVTIKN €pyodOTNnon (BnAadn dev €ival KATOXUPWHEVA),
unoAoyileTal n unoxpéwan BAcel avaloyioTIKWV UNoBECEWY WG €ENG:

Anpoypa@ikég Ynobeoeic: «Kivnon Mpoownikous» (Anoxwmpnon Mpoownikou / ANGAUGN NpocwnikoU) Kal

XpNHATOOIKOVOUIKEG YNOBETEIG: NPOEEOPANTIKOG OUVTEAEDTNC, HEANOVTIKA €nineda PIoBoU (CUVTEAEOTEG
anddoaong KUBEPVNTIKGV XPEOYPAPWY |E NApOHoIa dIAPKEIQ) Kal EKTIMWHEVEG HEANOVTIKEG ETAPROAEG, OTO
€ninedo onoIwVONMOTE KPATIKWV NAPOXWV NOU ENNPEAlouv Ta kataBANTEQ oQEAN.

r.13. Avayvapion €00dwv (A.A.M. 18)

Ta ¢0oda nepidapavouv Tnv eUAoyn a&ia ekTeAeOBEVTWY €pywV, NWANCEWV ayabwv Kal Napoxng Unnpeciav,
kabapd ano ddpo MpooTiBEpevng AEiag, EKNTWOEIG Kal ENIOTPOPEG. Ta JIETAIPIKA €008a WEGA OTNV £TaIpEia
anaAeipovtal NARpwe. H avayvmpion Twv £00dwV YiveTal wg e&nG:

KaTaokeuaoTika ZupBoAaia Epywv:
Ta £00da anod TNV eKTEAEDN TWV KATAOKEUAOTIKWY CUpBoAdiwv AoyifovTal Tnv nepiodo nou KaTaokeualeTal To
£pyo, We Baon To aTAdI0 OAOKARPWONG TOU.

MwAnoeic ayadwv:
O1 nwAnAoeig ayabav avayvwpilovTal Tav n eTaipeia napadidel Ta ayabd oToug NeAATeg, Ta ayaba yivovral
anodekTd anod autoug kai n eionpagn Tng anaitnong eival eUAoya £acpaNIoUEVn.

Mapoxr unnpecInV:
Ta £€00da and napoxr unnpeci®v Aoyilovtal Tnv nepiodo Mou napéXovTal Ol UMNPETisG, We Baon To oTadio
0AOKANPWONG TNG NAPEXOHEVNG UNNPECIAC O GXEDN HE TO CUVOAO TWV NAPEXOUEVMV UNNPECIMY.
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r.14. Aaveia ka1 anairioeig (A.A.M. 23)

MepiAauBavouv pn napaywya XPnNUATOOIKOVOUIKA OTOIXEia €vepynTikoU HE OTABEPEC 1 NPOCDIOPICUEVEC
nANpwEG Ta onoia dev dianpaypaTelovTal O€ EVEPYEG AyOpEG. TNV KaTtnyopia autr (Advelia kai Anaitnoeicg)
Oev nepidayBavovTal a) anaitnoeig and nNpokaTdBoAEg yia ayopd ayabwv 1 unnpeoiwv, B) anarrioeig nou
£XOUV va Kavouv e SogoAnyisg GOpwY, 0l OMoieg £xouv €MIBANBE VOPOBETIKG and To KPATOG, Y) OTIONMOTE
dev kaAunTeral and oUpPaon woTe va divel dikaiwpa oTnv enixeipnon yia Aqwn HETPNTOV 1 GAAwv
XPNHATOOIKOVOUIKGV Nayiwv OTOIXEIWV.

Ta Odveia kal ol anaitroelig nepIAaPBAvovTal aTo KUKAOQOPOUV evepynTiIKO, €KTOC and ekeiva pe ANEEIg
MeyaAUTEpeG Twv 12 pnvav and Tnv nuepopnvia ioohoyiopol. Ta Teheutaia cupnepidapBavovtal ota pn
KUKAOQOPOUVTa aToIXEIa Tou evepynTiKoU.

>€ KABe nuepopnvia iIcoAoyiopol n ETaipeia ekTId av unapxouv avTIKEIYEVIKEG eVOEIEEIC Mou va odnyolv oTo
OuUMNEPAcia OTI Ta XPNHATOOIKOVOUIKA GTOIXEIQ TOU EVEPYNTIKOU £XOUV UMOOTEI anopeiwaor.

Ta ddveia kal anaiTioeig avayvwpilovTtal oTo avanooBeoTo KOOTOG BAcel TG WeBOdOU Tou NpaypdaTikou
enitokiou. To noogd Tng nuiag Ba npénel va sniBapUvel APeda kal 0To CUVOAO TOU Ta anoTeAéoUaTa Tng
xpronc.

O &Aeyxog Peiwong TnG aiag yiverar EexwpioTa yia TIC onuavTikAg agiag anarmoeig, eve WMopei va yivel
OUVOAIKN EKTIMNON Yia Ta Nood nou dev eival onuavTika. Z€ auTéG TIG NEPINTWOEIC, O ANAITAOEIG Ba Npénel va
opadonololvTal PE KPITAPIO TOV MIOTWTIKO Toug Kivduvo (dnAadr, dnuioupyouvTal opadeg anaiTroewy nou
napouaialouv Tov idlo MOTWTIKO KivOuvo).

Eav oe endpeveg nepiddoug n Inpia Aoyw peiwong Tng agiag éxel neplopioTel (Je BACN TIC QVTIKEIMEVIKEG
evOeifeIG), TOTE yiveTal avaoTpo®r n onoia kal avayvwpiletal ageca orta anoteAéopata. To nogd Tng
avaoTpo®nc dev unopei va divel avandoBedTo KOGTOC To onoio va enepva To Nodo nou Ba €ixe n anaitnon
KATa TNV nUepounvia nou yiveral n avaoTpo®n, av Sev unnpxe n {nuid peimwong Tng aiac.

r.15. KooTtog daveiopou (A.A.M. 23)

To kooTOoG¢ daveiopoU €ival o TOKOI Mou anoppeouv and Tov davelopo, kabwe kal Ta Aoina £€oda nou
npayuaronoloUvTal ano pia enixeipnon yia Tn Afyn Twv daveiwv.

>Tnv évvola Tou k6aToug davelopou nepihauBavovrat:

- Tokol BpaxunpoBsopwv Kal pakponpoBeouwy Tpanedikwv daveiny, KabBwe kal TOKOI UNEPAVAAWEWV.

- AnooBeon Tng d1aopdac uno To APTIO OUOAOYIAKWY daveiwy,

- AnOoBEaN cUPNANPWHATIK®V £E6DWV Nou npayyaTonoindnkav yia Tnv Afwn Twv daveiov,

- XpNUATOOIKOVOMIKEG EMIBAPUVOEIG anod XPNHATOOIKOVOUIKES HITBWOEIC, 01 onoieg napakoAouBouvTal
oUpwva pe 1o AAM. 17,

- ZuvaA\ayuaTikeG dIapopeg daveiwv o€ EEvo VOUIONA, KaTa TNV €KTAoN Mou auTeg BewpouvTal
XPNHATOOIKOVOIKO £E0D0.

lMa Tnv AOYIOTIKr) angikovion Tou KOoToug daveiopoU €xel snileyei n Baoikn pEBodoG cUP@Wva e TNV onoia To
kOoToG daveiopol avayvwpileTal oTa anoTeAéouaTa Tng XPnong otnv onoia npayuartonoleital. H péBodog
auTr akohouBeiTal yia onoladnnoTe Jop@r) daveiouou.

r.16. N'vooTonoinoeig ouvdedepévmv pepwv (A.A.M. 24)

O1 YVWOTONOINOEIC OUVOEDEPEVWV PEpV kaAunTovTal and To A.A.M. 24 To onoio ava@EPETal OTIC CUVAAAYEG
MeTAEU pIag enixeipnong nou katapTilel OIKOVOUIKEG KATAOTACEIC KAl TWV OUVOESEUEVWV |E QUTI HEPWV Kal
£QappOlETal UNOXPEWTIKA YIA TIC XPNOEIC Nou apXilouv WeTa Tnv 1/1/2005. To npwTeUov OTOIXEIO TOU £ival N
OIKOVOWIKF oucia Kal OxI 0 VOHIKOG TUNOG TWV OUVAAAAY@V.

JUvOEDEUEVO PEPOG BewpeiTal pia enixeipnon av:

a) Apeoa 1) £upeca dIapETou EVOIANECWV HEPWV EAEYXEI, EAEYXETAI I} BPIOKETAI KATW AMO KOIVO
€NEYXO0 PE TNV enixeipnon.

B) KaTéxel €va noooaTd Wiag nixeipnong kai To NogoaTo auTtod Tng divel oudimdn enippor) Navw oTnv
€nixeipnon 1 and koivou €\eyxo Navw oTnv enixeipnaon.

y) Eival ouyyevng enixeipnon, onwg opiletal and 1o AAM 28.

) Eival pia koivonpagia, onwc opiletal ano 1o AAM 31.

€) Eival Baoikd péhog Tou dIoIkNTIKOU NPOoownikoU TG ENIXEIPNONG N TNG UNTPIKAG TNG.

) Eival KovTIvO PENOG TNG OIKOYEVEIAQG 0NoIoUdAMNOTE ATOPOU TNG NPWTNG Kal TETApTNG Nnpoavagpepbeioag

NepINTWonG.

n) Eival pia enixeipnon n onoia eAéyxeTai (€iTe o€ and kolvou EAeyXo €iTe KATw and ouoiwdn enippon),
and éva npdowro Nou avagEéPETal aTny TETAPTN Kal NEUNTN npoavagepBeioa NepinTwon.
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0) Eival eva npdypappa KabopIoHEVWY NApoXwV NPog Toug epyalopévouc TNG ENIXEIPNONG HE akonod To
OIKOVOHIKO O(PENOG TOU 1) OPEAOG TV £pYAlopEVWV TNG EMIXEIPNONG MNOU anoTeAEl GUVOESEUEVO HEPOG
TNG €nixsipnongc.

Juvalayr ouvOedepévwy HEPV €ival pIa HETAPOPA MOPWV, UMNPECIOV I UMNOXPEWOEWV METAEU TwWV
OUVOEDEPEVWV PEPWY, aveEapTnTa ano To £av eniBANETal éva Tipnya n ox.

A. ATAXEIPIZH KINAYNQN

H enixeipnpatiky dpacTnpIdTNTA TNG €TAIpiag aAAd kal TO YEVIKOTEPO OIKOVOUIKO MePIBAAovV napouaialouv pia
oelpd KIvOUVWV TIG onoieg n Aloiknon KaAeiTal va avTigeTwnioel, otabpifovrag pe pealiolo To OXETIKO KOOTOG
£VavTI TNG EVOEXOHEVNG EMIBAPUVONG TNG ENIXEipNaNG and auTolg Toug KIvOUVOUC.

A.1 XpnupatoniotwTikoi Kiviuvol

O1 epyaciec TnG etaipeiac anairolv XpnuatodoTnon He Kepahaia kivnong kalr Tnv €kdoon EyyunTIK®V
€NIOTOAWV ano Tpane(ika 1dpUKATA yid TNV OUMPUETOXN Ot dlaywviopoUG €pywv Kal €V OUVEXEiA Tnv
anpOOKONTN EKTEAECH TOUG. TO E€MITOKIO WE TO onoio emiBapUveral o TPanelikog davelopdg Tng eTaipiag
€Eaptartal oc peyaGho Babuo and Tnv noAimkn TnG Eupwndikng Kevrpikng Tpdnelag, evaw To UWoG Twv
NPOMNBEINV MOU XPEWVETAI N ETAIPIA YIa TNV £kDOON EYYUNTIKWY EMNIOTOAMV BEWPEITAl YEVIKA XaUNAd Adyw Tou
Heyalou OyKoU €pyaci®v Mou NPoopEPEl, TNG APIOTNG TPANEQKNG PEPEYYUOTNTAG TNG, AAAG Kal Tov €VTOvVo
avTaywviopo Tou Tpanelikol kAadou.

H Oikovopikr AielBuvon BPIOKETAI O GUVEXN OUVEPYAOia PE XpNUATOMIOTWTIKOUG opyaviopouc Tng EAAGdoG
Kal Tou €EwTepIkoU MPOKEIPEVOU va Mpoypadpatilel To UWog Twv davelakwv KEQPAAQinv Kal Twv eyyunoswv
nou anairoUvTal WOTE Va UNAPXEI CUVEXNG UMOCTNPIEN TwV eKTEAOUUEVWV £PYWV Kal TWV €PYwV Ta omnoia
TehoUV UNO dlekdiknNan HE TN HIKPOTEPN duvaTrh XPNHATOOIKOVOUIKA emiBapuvan. H ETaipia eAEyxel ouvexmc
Tnv avaykn olvayng oupBacewv napdywywv npoidvTwv kakuwng Tou KivoUvou dlakupavong Tou EMITokiou.
Méoa oTo 2008 n Etaipia dev xpnoidonoinge napdywya XpnuUaToolkoVOUIKa Mnpoiovra enitokiou. ‘OAa Ta
BpaxunpoBeopa davelia £xouv ouva@Bei e KUPAIVOPEVO EMITOKIO.

A.2 Kivduvog Tipng NpaTwv YAGV

ApKeTG anod Ta UAIKG MouU XPNOILONOIEl N ETAIPEIa £X0UV XAPAKTNPIOTIKA NPOIOVTWV e dIEBVWC KaBopIlOUeVEC
TIMEG (commodities), dnwg yia napadelypa To TOIPEVTO, T HETAMIKA aTolxeia onAIoHoU kal Ta uypd kauaoiua.
O1 HETABOAEC AQUTQV TwV TIHWV HEXPI €va BaBuod €EopallvovTal AOyw Tou Tponou SIABeonC Toug OTNV Xwpa
pac, ev napalnAa n ETaipia eAEyXel KEVTPIKA TIG NPOMNBEIEC UAIKWV ENW@ENOUEVN TAUTOXPOVA Kal ano Thv
NONITIK) OIKOVOUiwV KAIHakag nou epappolel o ‘Ouidog Tng J&P ABag, dianpayuaTeuOUeVoG TIHEG yid TIG
OUVOAIKEG avaykeg Tou Opiou.

A.3 Kivduvog PeuoToTnTOG

H evdexopevn aBETnNon TwWV CUMBATIKWV UNOXPEMOEWV TWV MEAAT®V TNG €Talpeiac anoTeAei kivduvo JIOTI
UMopei va aoknaoel Niecn oTov NpoypappaTiodo Tng OIKOVOUIKAG AlElBUVONG WG NPOC TNV TAIAKN PEUCTOTNTA.

Ta ¢00da Tng eTaipeiag o Peyalo Babuo agopolv o ouvaAAayEég e opyaviopoUug Tou eupUTePOU Anpociou
Topéa KaBwg kal HeYAAeg IDIWTIKEG €TalpieG. YNO autd To npiopa, o Kivduvog pn €ionpagng Twv
Oedouleupévwy  BACEl CUMPPBATIKWY UMOXPEWOEWYV Bewpeital 10laiTepa  XaunAog napd TIG NApodIKEC
KaBuaTepNOEIC oTNV €EOPANCN £PYACIQV, AKOWN Kal and Toug NA£ov agionioToug NeAATEG OnwG To EAANVIKO
Anpooio. AuEnUEVo NMICTWTIKO KivOUvo avTipeTwnilel n ETaipia and Ta 1I9IwTIKA €pya TV OMOIQV TO NOCOOTO
OUVEXWMG aUEAVETal OTO OGUVOAIKO ekTeAoUMEVO TTipo. H ETaipia npoPaivel og OXETIKN YevIKr NpOBAswn yia TIg
ENIOQANEIC anaITroelg anod ekTeAeon IBIWTIKWV €pywv (BA. onpeinon 13a). O kivduvog eNIcPailwv anaiThoewy
napakoAouBeiTal and pPnXavoypagikn £@appoyr] nou avaAUel TNV XPOVOAOYIKR  evnAikioon Twv
neAatwv(BA.onueiwon 13a). NMapaAAnAa yia Tnv diaxeipion Twv KIvOUVWV Nou Pnopei av npokUWouv anod Tnv
EANeEIYN enapkdug peuaToOTNTAG N ETaipia @povTilel va undpyouv navra e£acQaNoUEVES TPANEYKEG NIOTWOEIG
npog xprion.
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E. NEA NMPOTYNA, EPMHNEIEZ KAI TPOIMOMOIHZH Y®IZTAMENQN MPOTYMNQN

H Emitponn AigBvav AoyioTikwv MpoTUnwv kabwg kai n Enmponr) Epunveiov €xouv ekdWOEl Mia OElpd VEWV
AoyloTIKQV NpoTUNWV Kal EPUNVEIDY Ta onoia €ival UNoXpeEWTIKA va €QApPOCTOUV YId TIG AOYIOTIKEG NEPIGDOUG
nou &ekivolv Tnv 01.01.2008 1) peTayevéaTepa. H ekTipnon Tng Aloiknaong TnG TAIPEIac OXETIKA JE TV €nidpacn
aUTV TWV VEWV NPOTUNMV Kal EPUNVEIDV EXEl WG EENG:

ANXM 8 — AsiToupyikoi ToHEiG
(eappoleTal yia €TNOIEC AOYIOTIKEG NEPIODOUC Nou Eekivouv kaTtd n pera Tnv 01.01.2009)

To ANXA 8 avTikaBioTa 1o AAM 14 (OikovopikéG MAnpo@opieg kata Topea). H nAnpo@dpnon nou Ba napéxeral
Ba eival autn nou xpnoigonolei n Aloiknan €owTepikd yia TNV a&loAdynon Tng anddoong TwV AEITOUPYIKOV
TOMEWV KAl TNV KATAvoun nopwv o€ autolg Toug Topeic. H nAnpo@opnon Wnopei va eival diaQopeTIkr ano ot
napoucialeTal aTIC OIKOVOUIKEG KATAOTACEIC, ENOUEVWE Ba npénel va divovTal ENEENYNOEIG Kal CUPPWVIEG EQOCOV
dlapépouv. O 'Oupihog kal n Etaipeia npaypatonoinoav TIC anapaitnTeC aMayec oTnv napouciacn Twv
OIKOVOUIKWY KATaoTAoewv yia To 2009 kai £xouv €MIAEEEI va napouaialouv SUO OUVOEDENEVEG KATAGTATEIG Yia
TNV KAaTaoTaon Tou ouvoAikoU €I00dNPAToC.

AvaBewpnpuévo ANXN 3 - ‘Zuvevaoeig EnixeipRoswv’ kai Tpononoinpévo AAIN 27 - ‘EVOnoInHEVEG Kal
IS1aiTepeg OIkOVOHIKEG KaTaoTaoelg’,
(eappolovTal yia AoyIoTIKEG NEPIODOUG NMou Eekivouv Tnv 1| HeTd Tnv 1 IouAiou 2009.)

To ZupBoUAio AigBvwv AoyioTikwv [MpoTunwv (ZAAM’) dnuocionoinoe otic 10 Iavouapiou 2008 TO
AvaBswpnuévo AMXA 3 ‘Suvevwoelg Enixeiprioswv’ kai To Tpononoinuévo AAM 27 ‘Evonoinuéveg IdiaiTepeg
Oikovopikég Kataotdaoelc. To avaBewpnuévo AMXM 3 ei0dyel Wia Osipd aA\aywv OTO AOYIOTIKO XEIPIOUO
OUVEVWOEWV EMIXEIPOEWY Ol OMoIEG Ba ennpeacouv To Nocd Tng avayvwpiodeioag unepagiag, Ta anoTeAéopaTa
TNG NEPIOGSOU GTNV Onoia NPayUaTonoIETal N GUVEVMON ENIXEIPHOEWY Kal TA PEAOVTIKA anoTeAéopaTa. AUTEG ol
ah\ayec nepihapBavouv Tnv €€odonoinon Twv danavwv nou OXeTICOVTal PE TNV anoKTnaon Kal TNV avayvawpion
MEANOVTIKQV WETABOA®Y aTnV €UAoyn afia Tou evOeXOPEVOU TIUNKATOG aTa anoTeAéopara (avTi yia npooapioyn
TG unepa&iac). To Tpononoinuévo AAM 27 anaitei Onwg ouvalayeg nou odnyoUv o aAAyEG MOCOOTWV
OUHMETOXNG O BuyaTpikrn kataxwpouvTal oTnv kabapr) B€on. Suvenwg dev ennpealouv Tnv unepafia oUTe
Onuioupyouv anoTéleopa (keEpdog ) {nuia). EmnAéov To Tponomnoinuévo npdTuno aAAAlel Tov TPOMo Mou
Aoyilovtal ol {nuiec BuyaTpikwv KABMC Kal N anwAsla eAéyxou BuyaTpIknG..OAeC oI aANaYEC TwV aAVWTEPK
npoTunwv Ba spappocTouv and Tnv 1n Iavouapiou 2010 kai Ba €nnPedoouv HEMNOVTIKEG AMOKTNOEIC Kal
OUVaANaYEG JE HETOXOUG Helowngiac and Tnv nuUepounvia auTr Kai

Tpononoinoeig oto AAI 1 - ‘NMapouciacn TwV OIkovopIK®V KaTtaoTaoswv’
(spappoleTal yia eTHOIEG AOYIOTIKEC NEPIODOUC Nou Eekivolv Tnv f YeTd Tnv 1 Iavouapiou 2009.)

To AN 1 éxer Tpononoin®ei yia va avaBabpioel Tn XpnoIOTNTA Twv NANPOQPOPI®Y Mou napouaialovral oTIg
OIKOVOUIKEG KATAOTACEIG. AN TIG MO ONKAVTIKEG TPOMOMNOINCEIC £ival: N AnNaiTnon ONwG N KaTaoTaon PETABOAOV
1Biwv ke@Pahaiwv nepINaPBAvel HOVO OUVAANQYEG pE HETOXOUC, N €10aywyn MIAc Kaivoupylag KaTtaoTaonc
OUVOAIkoU €loodnpaTog (“total comprehensive income”) nou cuvdualel OAa Ta oToixeia 00wV kal EE03WV Mou
avayvwpidovTal oTnv kataoTaon anoTeAeopdTwy e «Aoind eicodnuarta» (“other comprehensive income”) kai
TNG anaitnong 6nwe enavadiaTunmaEIG OTIG OIKOVOUIKEG KATAOTACEIG I) avadPOMIKEG EPAPHOYEC VEWV AOYIOTIKWV
NOAITIKWV napouaialovral anod Tnv apxn TNG VWPITEPNG CUYKPITIKAG NePIodou, dnA. O {ia TpiTn OTHAN oTOV
I00AoyIiopo. O 'OuiAog Ba kavel TIG anapaiTnTeg aAayeG oTnv Napouciacn Twv OIKOVOUIKGV TOU KATAOTACEWV Yid
T0 2009.

Tpononoinoeig oo AAM 32 - ‘Xpnuparoolkovopika péoa: Mapouciaon’ kai AAM1 - ‘Mapougiaon Twv
Oikovopik®v KataoTdoewv’
(eappdleTal yia €TM0IEG AOYIOTIKEG NEPIODOUG NOU EeKIvOuv Tnv 1 WeTa Tnv 1 Iavouapiou 2009.)

'Ocov apopa Ta «XpnuUAToolkovopika Méoa AlaBeoipa and Tov kdTtoxo (N «puttable» péoo), epappoletarl yia
£TAOIEG AOYIOITIKEG MEPIOGDOUC MoU Eekivouv TNV N PETA Tnv 1n Iavouapiou 2009. H Tpononoinon oto AAM 32
anaitel ONw¢ opIoUEVA XPNHATOOIKOVOUIKG WEda SIaBEaia anod Tov KAToxo («puttable» WEoa) kal UNOXPEWOTEIG
nou avakUMTOUV KaTa Tnv PEUCTOMOINGN MIag ovToTnTac va kartataxbouv wc Idia Kepdalaia €av nAnpolvTal
OUYKEKpIPEVa KpiTrpla. H Tporonoinon oto AAMN 1 anaitei yvwaoTtonoinon NANpoQopi®v avagpopika He Ta
«puttable» péoa nou katatacovral w¢ 'Idia Képahaia. O Tpormonoingeig auTég dev Ba ennpeacouv TIG
OIKOVOMIKEG KATAOTACEIG Tou Opihou kal Tng ETaipiag.
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Tpononoinoeig ota AAMN 39 - ‘XpnUATOOIKOVOMIKA HECA: Avayvapion Kadl emHETpnon’ kai AMXM 7
‘XpnHaTooikovolikd Héoa: M'VmoTonoINOEIG,
(spappoleTal yia TNOIEG AOYIOTIKEG NEPIODOUC Nou Eekivolv Tnv ) HeTd Tnv 1 Iavouapiou 2009.)

H Tpononoinon auty oto AAM 39 emiTpenel O Wi €Talpeia TNV enavatagivopnon Twv Hn- nNapaywywv
XPNHATOOIKOVOUIKQV MEPIOUCIAK®Y OTOIXEIWV (EKTOC auTwv Mou €xouv TafivounBei and Tnv eTaipeia oTnv
KaTtnyopia TnG €UAoyng a&iag PEoWw anOTEAEOUATWY KATd TNV apxIKn avayvawpion) ekTog TG katnyopiag Tng
€UAoyng aiag pEow anoTeAEOPATWY OE OUYKEKPILEVESG NEPIOTATEIG. EMiong, n Tpononoinon auTr eniTpénel o€ pia
€TAIpEIa TN PETAPOPA XPNHATOOIKOVOUIK®OV MEPIOUCIAKWY OTOIXEIWY anod Tnv katnyopia diabeaiay npog nwAnon
oTnVv katnyopia daveia kal anaitioeig, oTNV NEPINTWON NOU TO XPNHATOOIKOVOUIKO MEPIOUTIAKO OToIxXEio Ba
nAnpoloe Tov opIoPO TNG Katnyopiag davela kal anaitnosic (eav dev eixe xapaktnpioTel wg dIaBéoIYo npog
nwAnaon), pocov n eTaipeia €xel TNV NpOBeon kal Tnv IKAvoTnTa va dIaTnpRoel auTd TO XPNHATOOIKOVOUIKO
MePIOUOIaKO OTOIXEIO OTO €yyUG WEAov. H Tpononoinon dev emiTpenel Tnv enavatagivopnon otnv katnyopia
guloynG a&iag péow anoTeAeopdTwv. H Tpomomoinon avagpepeTal O YVWOTOMOINCEIG XPNHATOOIKOVOUIKOV
MNEPIOUCIAK®WY OTOIXEIWV MOU €XOUV UMOCTEI ENavaTagivounon

Tpononoinoeig oto AAN 23 - ‘KdoTog Aaveiopou’,
(spapuolovTal yia €THOIEG AOYIOTIKEG NEPIOdOUG Nou Eekivolv Tnv ) Peta Tnv 1 Iavouapiou 2009.)

Me Baon Ti¢ Tpononoinosic oto AAM 23, katapyeital n enmAoyn (Mou UNApxel 0To UPICTAKEVO NPOTUNO) yia
avayvwpion Tou KOaToug daveiopoU nou Wnopei va katavepnBei apeca oe éva NEPIOUCIAKO GTOIKEIO Nou MANpEi
TIG NpoUnoBéceig oTa £€oda nepiodou. 'OAa Ta kooTn davelopoU nou Wnopei va katavepnBolv aupeca otnv
anoKTNon, KATAoKEUr 1 napaywyr] €vo¢ nepiouciakoU OTOIXEioU mnou nAnpel TIC npoUnoBEcsic npénel va
keahaionoloUvTal. 'Eva nepiouciakd oToixeio nou nAnpei TIG NpoUnoBETel €ival €va NEPIOUCIAKO OTOIXEIO Mou
KaT’ avaykn xpeialeTal Jia onuUavTikn XPovikn nepiodo NposToldaaciag yia Tn Xpraon yia Tnv onoia npoopileTal 1
yia TNV NWANGT| TOU.

Aigppunveia 11— ZuvaAAayég os "I81eG MeTOXEG kal HETaEU ETAIpEI®V TOU idiou OpiAlou
(epappoleTal yia THOIEC AOYIOTIKEG NEPIOdOUC Mou Eekivolv kata ) peta tnv 01.03.2007)

H Aigppnveia 11 napéxel odnyieg yia To av ol CUHPWVIEG NAPOXWV Nou €EAPTWVTAl and Tnv a&ia Twv PeToxwv 6a
npenel va BewpolvTal NANPWHEC PE PETPNTA N ME CUMMETOXIKOUG TITAOUC OTIG OIKOVOMIKEG KATAOTACEI TNG
enixeipnong. Autn eival pia onpavTikn SIdkpion Kabwg UnAapXouv GNUAvTIKEG dIapopEG OTOUG anaiTOUUEVOUG
AoyioTikoUG XelpiopoUs. TMa napddelyua ol NANPWHEG HE WETPNTA aMOTIHWVTAlI OTNV €UAoyn afia ot kdabe
NUEPopnvia Tou I00AOYIOHOU. AVTIBETWG, OTIG NANPWUES PE CUPKETOXIKOUG TITAOUG N €UAoyn aia npoodiopileTal
KaTa Tnv nUepounvia Tng napoxng kai avayvwpileTal aTnv nepiodo Nou n OXETIKN UNNPECia NapexeTal.

Aieppnveia 12— Zuppaoeig NMNapaxmpnong (Service Concession Arrangements)
(epappoleTal yia €TH0IEC ANOYIOTIKEG NEPIODOUG NOU EEKIVOUV KATaA 1| WeTa Tnv 01.01.2008)

H Aigppnveia 12 npayyareleTal Tov TPOMO HE TOV OMOIO O OpYavioHoi MoU NapéXouv unnpeoieg Ba npenel va
e@apuolouv Ta undpyovta Aigbvry MpoTuna XpnuaToolkovouikng Avapopdg (AMXA) yia va Kataxwprjoouv TIG
UMOXPEWOEIG MOU avaAauBavouv kal Ta JIKAIOPATA MOU TOUG NApayxwpoUVTdl OTIG OXETIKEG OUMBACEIG
napaxwpnone. Me Baon Tn Algpunveia o1 opyaviopoi auToi dev Ba NpEnel va avayvwpioouv Tn OXETIKN unodoun
¢ evowuarta ndyia oToixeia, aAAd va avayvwpioouv £va XpnHAToOIKOVOUIKO OToIXEio evepynTikoU i / kal éva
aowpaTo neplouciakd atoixeio. O ‘OpIAoG kal n ETaipeia epappdlouv Tn Alepunveia.

Aiepunveia 14 - Nedio epappoyng AAMN 19 ‘To 'Opio oTnv avayvopion lMepiouciakoUu ZTolXEiou
KaBopiopévwv Mapoxwv, o1 EAaxioTeg AnaiTnoeig XpnuarodoTnong kai ol AAANAEMIdpAaceIg Toug'.
(spapuoleTal yia £TACIEC AOYIOTIKEG NEPIODOUG NOU EgkivOUV kaTda f Wetd Tnv 01.01.2008)

H Aieppnveia 14 napéxel odnyieg OXETIKA |E TOV TPOMO EKTIKNGNG TOU OpPioU GTO NOdo Tou MAEOVACUATOG Mou
Mropei va kataxwpnBei oav NepIoUCIakO OTOIXEID O £va NpOypapda kaBopIoUEVWY NapoXwv, oUP@WVA HE TO
AAIN 19 ‘Mapoxég oe Epyalopevouc. Eniong, enefnyei nw¢ autd To Opio WNopei va ennpeacTei 6Tav UNApxEl
VOUIKN 1] CUPBATIKA anaitnon eAaxioTng XxpnpaTodoTnoNnG Kai TUMOMOIEl TNV UPICTAEVN NPAKTIK.

Aigpunveia 15 -Zup@wvieg KATAOKEUNG AKIVATOV
(eappdleTal yia €TNOIEG AOYIOTIKEG NEPIODOUG NOU EEKIVOUV KaTd ) Peta Tnv 01.01.2009)

>konog TG Algpunveiag 15 gival n napoxry odnyiwv ava@opika Pe Ta akdAouba duo {nTruaTa:

i)AV Ol GUPPWVIEG KATAOKEUNG aKIVATWV EUNiNTouV oTo nedio epappoyng Tou AA.M. 11 1 Tou A.A.M. 18. ii)MoTe
Ba npénel va avayvwpileTal To £€0000 Nou NPokUNTEl and TIG CUMQWVIEC KATaokeung akiviTwv.H napoloa
Algpunveia e@appoleTal KaTa TV AOYIOTIKA avayvmpion Twv 000wV Kal TWV OXETICOUEVWV e auTd eE00WV, TWV
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ENIYEIPNOEWV MOU avaAdpBavouv Tnv KaTaoKeUr akIvVATWV €iTe aneuBeiag ite JEow unepyoAdpwv. Ol CUPQWVIES
nou evracoovTal oTo nedio epappoyng Tng Aiepunveia 15 gival ol GUPQWVIEG KATAOKEUNG akiviTwv. EmnpdabeTa
TNG KATAOKEUNC AKIVATWY, auToU Tou €id0UC Ol GUPPWVIEC PNopel va nepiA\apBavouv Tnv napadoaon kai AAwv
ayabwv N unnpeoiwv. H Aiepunveia 15 epapudleTar yia Tov ETaipeia To 2009.

Aigppnveia 16 - ‘AvTioTaOiceIg kaBaprg eNEvOUoNG O EKHETAAAEUCN OTO EEWTEPIKO’
(epappoleTal yia €TNOIEG ANOYIOTIKEG NEPIODOUG Nou EEKIVOUV TNV iy eTa TNV 1 OkTwpBpiou 2008).

H diepunveia auTn dieukpivitel:

- To vopiopa napouciaong Twv OIKovouIk®Y KataoTaoswv dev dnpioupyei £kBeon og Kivouvo yia Tnv onoia n
ETalpia unopei va epappocel AoyIoTIKN avTIoTABpIoNnG. ZUvenwe, n PNTpIkn ETaipia pnopei va npoodiopiocel oav
Kivduvo MpoG avTioTABuion HOvo TIG ouvaAAaypaTikEG OIapOPEG MOU MPOKUMTOUV HETAEU TOU VoMioWaTog
AeIToupyiag TNG kai Tou VOWIoNaTog TNG EKWETAAEUONG OTO EEWTEPIKO.

- OnoiadnnoTe ETaipia Tou OpiAou PNopEi va KaTéXel HEoa avTioTabuion..

- MapoT To A.A.M 39 «XpnuaToolkovouika Méoa: Avayvapion kal Empérpnon» epapuoletal yia Tov kabopiopo
TOU MogoU Mnou NpéEnel va WeTapepBei oTa AnoTeAeéopaTta Xpriong and To anoBepaTtiko yia oUVAANAYMATIKEG
dlapopéc avagopikd We To péco avmioTaduiong, To AAM 21 «O1 Emidpdaceic MetaBoAwv oTiG TIWEG
ZUvaAAayHaToc» €papUOlETal avagopika HE TO OTOIxei0 mou avTioTabuifeTal. H Oiepunveia autn Jev Exel
€nidpacn OTIG OIKOVOMIKEC KATAoTACEIG kaBw¢ o 'Ouihog Oev avTioTabuilel Tnv kabapr enévduon o€
EKUETANNEUON OTO EEWTEPIKO.

Aigppnveia 17 - *AIaVOHEG PN XPNHATIKGOV NEPIOUCIUK®OV OTOIXEIOV OF IGIOKTHTEG
(epappdleTal yia €TH0IEG AOYIOTIKEG NEPIODOUG NOU EEKIVOUV TNV 1 WeTa Tnv 1 IouAiou 2009.)

H Aigpunveia auTn dieukpivitel Ta €€n¢ Bepara:

- TO pépIoPa NANPWTED MpEMEl va avayvwpileTal 0Tav To WEPIoHA EXel eykpiBei kal dev BpiokeTal MAéov aTn
d1aBeon Tng ETaipiag,

- n ETaipia npénel va emPeTpasl To péPIoUA NANPWTED oTnV €0Aoyn a&ia Twv kabapwv NEPIOUCIAKWY OTOIXEIWV
nou npokeital va diavepnouv,

- n Etaipia npénel va avayvwpilel Tn diapopd PETAEL ToU WEPICHATOG MoU NANPMBNKE Kal TNG AOyIOTIKAG afiag
TwV KaBapwv NEPIOUCIAKWV OTOIKEIWV NoU dIAVEUOVTAl OTA AnOTEAEOUATA, Kal

- n Etaipia npénel va napexel npdoBeTEG yVWOTOMOINCEIG, €pOCOV TA kabapd neplouciaka oToixeia nou
KATEXOVTAl MPOKEIYEVOU Yia dlavopr) OToug IBIOKTATEG NANPOUV Tov opIoHO TNG diakoneioag dpacTnpioTnTag. H
dlepunveia 17 epapuoleTal e NEPINTWOEIC DIAVOUNG HN-XPNHATIK®V NEPIOUCIAKAV OTOIXEIWV O avaloyikr Baon,
€KTOC €av NPOKEITal yia cuVaAayEG nou eAéyxovTal and Koivou.
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

1. KUkAog epyaciov

MwARACEIC NPOoIOVTWV

2. KooTog NwAncswv

YAIka

ApoIBeg & "EEoda MpoowrnikoU
ApoiBéc & "EEoda Tpitwv
Mapoxég TpiTwv

®Opol - TEAN

Alapopa 'EE0da

AnooBeoeig

MpoBA&WeIG ekPeTANEUONG
ZYNOAO

3. 'EKTaKTa £€003a Kai KEpdn

Noina 'Ecoda kai kEpdn
Noina 'E€oda kai Znpieg
ZYNOAO

4. 'EE0da S10IKNTIKNG AsITOUpYiag

ApoiBeg & "EEoda Tpitwv
Mapoxég TpiTwv

®Opol - TEAN

Alapopa 'EE0da
ZYNOAO

5. 'E€0da 3100£0£wG

Alapopa 'EE0da
ZYNOAO

6. XpNHATOOIKOVOHIKO KOOTOG

MOoTWTIKOI TOKOI
XPEWTTIKOI TOKOI

7.'E€0da poOpou Xprnong

Tpéxwv QOpog

ETaipia
Xpnon Xpnon
1.1-31.12.2009 1.1-31.12.2008
4.347.965 7.191.989
4.347.965 7.191.989
ETaipia
Xpnon Xpnon
1.1-31.12.2009 1.1-31.12.2008
(2.647.036) (4.090.378)
(443.871) (929.682)
(82.849) (126.004)
(76.220) (133.699)
(3.089) (3.389)
(8.025) (32.457)
(50.447) (47.180)
- (3.732)
(3.311.537) (5.366.521)
ETaipia
Xpnon Xpnon
1.1-31.12.2009 1.1-31.12.2008
- 3.100
(125.000) (80.000)
(125.000) (76.900)
ETaipia
Xpnon Xpnon
1.1-31.12.2009 1.1-31.12.2008
(36.803) (35.017)
(11.802) (12.383)
(556) (927)
(9.386) (10.780)
(58.547) (59.107)
ETaipia
Xpnon Xpnon
1.1-31.12.2009 1.1-31.12.2008
(223.200) (240.000)
(223.200) (240.000)
ETaipia
Xpnon Xpnon
1.1-31.12.2009 1.1-31.12.2008
25.915 9.176
(33.635) (69.606)
(7.720) (60.429)
ETaipia
Xpnon Xpnon

1.1-31.12.2009

(181.969)

1.1-31.12.2008

(367.110)

(181.969)

(367.110)
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8. AziToupyika NMayia

ETAIPIA

A&ia KTNoEwWGg

YnoAoino 31.12.2008

MpooBrkeg nepiodou 1.1-31.12.2009
MNwAnoeig nepiodou 1.1-31.12.2009
YnoAomno 31.12.2009

ZUOCOWPEUUEVEC ANOOBECEIG

YnoAoino 31.12.2008

AnooBéoeic nepiodou 1.1-31.12.2009
MwAnoeig nepiddou 1.1-31.12.2009
YnoAoino 31.12.2009

AvanooBeoTn aia
YnoAoino 31.12.2009

YnoAoino 31.12.2008

‘EminAa kai
rneda- MeTagopika Aoinog AKIVNTONOINCEIG  ZUVOAO EVOMHATWOV
Oikoneda KTipia Mnxaviupara Méoa €50nNAIOHOG Uno eKTEAeon nayiov
- 229.735 164.507 52.003 37.213 - 483.458
- 2.600 5.000 7.600
- 229.735 167.107 57.003 37.213 - 491.058
- 151.909 130.609 34.734 34.447 - 351.700
18.379 10.071 6.206 1.605 36.261
- 170.288 140.680 40.940 36.052 - 387.961
- 59.447 26.427 16.063 1.161 - 103.097
- 77.826 33.898 17.269 2.766 - 131.758
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9. Auld NEPIOUCIAKA OTOIXEiO

ETAIPIA

Agia KTROEWG

YnoAoino 31.12.2008
Mpoadnkeg nepiddou 1.1-31.12.2009
YnoAoino 31.12.2009

ZUOCWPEULEVEG ANOOBECEIG

YnoAoino 31.12.2008
AnooBéoeic nepiodou 1.1-31.12.2009
YnoAoino 31.12.2009

AvanooBeoTn aia

YnoAoino 31.12.2009

YnoAoino 31.12.2008

10. Aoina oToIXEia nayiou evepynTikou

NoINEG akponpOBETEG anaITHOEIG

NOYIOIKA
npoypauuara

4.292

4.292

1.812
620

2.432

1.860

2.480

ETAIPIA

31.12.2009 31.12.2008

3.533 3.533
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11. AvaBaAAOHEVEG (POPOAOYIKEG ANAITIOEIG

AvaBalOPEVEC (POPONOYIKEG anaITACEIG

AvaAuon AvaBaAAOpevwv ®opoAoyIKOV ANAITHCEWV

Alaypa®EG ENICQAA®V anaiThnoswy
MNpoBAsyn anolnuinong Npoowmnikou

12. AnoO¢para

MpoidvTa £ToIpa Kar NUITEAR
Mp®TEC Kal BoNBNTIKEC UAEC

13. MNeAaTeg kai AOINEG ANAITHOEIG

AnaiThosIC and NeEAATEC
Noinég anairhosig

13a. Xpovikr Angikovion ANdITROE®WV

>Ti¢ 31/12/2009 n Xpovikn angikovion TwV anaitioswy EXEl e €ENG:

Aev gival og kaBuoTépnon Kkai dev sival
AMNOMEIWHEVA

Eival o kaBuoTEpnon aAAa oxI anopsimyeva
0-3 pnveg
>3 Uveg

Meiov npoBAEYEIC anopeinong

14. Tapsiaka dia0&cipa kai 100dUvapa

Tausio
KaTtaBsosic dwewg Kal npoBeayiag

ETAIPEIA
31.12.2009 31.12.2008
17.131 17.131
17.131 17.131
ETAIPEIA
31.12.2009 31.12.2008
8.792 8.792
8.338 8.338
17.131 17.131
ETAIPEIA
31.12.2009 31.12.2008
271.799 920.058
280.600 748.130
552.398 1.668.188
ETAIPEIA
31.12.2009 31.12.2008
1.656.012 2.445.220
151.247 79.341
1.807.259 2.524.561
ETAIPEIA
31.12.2009 31.12.2008
1.138.417 2.434.269
66.043 0
486.722 46.121
1.691.181 2.480.389
(35.169) (35.169)
1.656.012 2.445.220
ETAIPEIA
31.12.2009 31.12.2008
46.785 31.097
1.255.550 1.199.217
1.302.336 1.230.313
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15. MpopunOUTEG Kal AOINEG UNOXPEWOCEIG

MpounBeuTEG
MpokataBoA&g MeAaTwv

NoInéc BpaxunpOBECUEC UNOXPEWTEIC

AoINEG BPaxunpOOBECHEG UNOXPEMNTEIG

AopahioTikoi Opyavioyoi

MoTwTEC diagopol

ETAIPIA
31.12.2009 31.12.2008
139.079 1.209.335
2.306 2.306
298.972 251.476
440.357 1.463.118
ETAIPIA
31.12.2009 31.12.2008
45.747 64.659
253.225 186.817
298.972 251.476

16. POpoOG £1000NPATOG Kal Aoinoi pOopol NANPWTEO!

®opol €1000APATOC MANPWTEOI

Noinoi @odpol NANpwTEOI

17. Tpane{ikdG dAveIGHOG

Adveia

ETAIPIA
31.12.2009 31.12.2008
74.184 368.043
310.396
74.184 678.439
ETAIPIA
31.12.2009 31.12.2008
300 3.276
300 3.276
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18. MpoBA£YEeIC via NapoXEG epyalopEV@V KaTa Tnv £§030 and Thv unnpecia

ETAIPIA
31.12.2009 31.12.2008
MpoBAsyn kata Tnv &vap&n nepiodou 33.353 29.621
Aanavn nou sniBapuve TNV nNepiodo - 3.732
KataBAnBsvra nooda -
MpoBAsywn kara Tnv AR§N nep16dou 33.353 33.353

H eTaipia avayvwpilel WG UNoXpEwon NApoXwv NPoownikoU Aoyw €€6d0U ano Tnv unnpeaia Tnv napoloa agia TnG dedOUAEUPEVNC
VOMIKNG OJ€0peuonC Mou €xel avaldBel yia Tnv katapoAn e@anag anolnuiwong oOTo MNPOCWMIKO MOU anoXwpei AOyw
ouvTagiodoTnong, N TNV kataBoAn anolnuiwong Aoyw andAuong and Tnv unnpecia. H OXETIKr UNOXPEWGN UNOAOYIOTNKE WG TO
40% Tng vOpIUNG KataBaAhopevng anolnuiwong os nepinTwon andAuong. H anolnuinon unoAoyileTal wg ouvapTnon TWV ETOV
npolnnpeaiag oTov id10 pyodOTN KAl TWV PNVIdiwv anodoxwv Katd To Priva Tng andAuong.

O apiBuog anacxohoUpEVOU NPOcwNIKoU oTnv eTaipia oTig 31/12/09 ritav 26 atoua (évavti 41 oTig 31/12/08).

19. MeToyik6 KepaAaio

ETAIPIA
31.12.2009 31.12.2008
KaTtaBAnuévo 1.714.040 1.714.040
1.714.040 1.714.040
20. AnoBsparTika
ETAIPIA
31.12.2009 31.12.2008
TakTikd AnoBepaTikod 381.424 326.217
'ExTakTa AnoBsuatika 535.000 20.000
ApopoAdynTa AnNoBepaTika €IBIKOV dIaTAEEWY 95.469 95.469
1.011.893 441.686
21. Aoyapiacpoi TaEemg - EVOEXOHEVEG UNOXPEWDTEIG
ETAIPIA
31.12.2009 31.12.2008
Noy/ooi eyyUNoEewv Kal EPnpayuaTnv
aopaleI®V 3.905.534 4.221.634
Noinoi Aoy/opoi Tagewg - -
3.905.534 4.221.634
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Mapouai, 26 MapTiou 2010

O Mpdedpog Tou A.Z. O AleuBUvav ZUPBoUAOG O YnelBuvog AoyiaTnpiou
APAZINOZ FEQPI'10% POYTMAKIAZ IQANNHZ AHMOIMOYAOZ M'EQPIIOZ
A.AT. K361989 AAT. 2921842 A.A.T. 918053

Ap.ad.O.E.E. 27287 A' Ta&ng

O1 aVWTEPW OIKOVOIKEG KATAOTACEIG e Nuepounvia 26.03.2010 nou anotelouvTal and 30 oehideg, ival auTEG nou avagépovTal aTnv €KBean eAéyxou Hag.

A@nva, 17 Maiou 2010
O OpkwTOG EAeYKTNG AOYIOTNG

BDO MNpéTunog EAAnviki EAsykTikn A.E.
OpkwToi EAEYKTEG AOYIOTEC Iwavvng A. AvaoTaconoulog
Matnoiwv 81 & Xéudev, ABriva 10434 A.M.Z.0.E.A. 10151
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To TopokdTe oTolyEior Kot TANPOYOPIES, TOV TPOKVITOVV GO TIG OIKOVOUIKEG KOTAGTAGELS,GTOYEVOVY GE Lidl YEVIKT] EVIILEP®OT] Y10 TV OIKOVOUIKT) Katdotaon kot ta amoteréopata g TY.IIPO. ABEE. Zuvictovue emopévag 6Tov avayvaot, tpv tpoPel oe omowadfmote £idovg emevdvtikn emhoyi 1| GAAN cuvodiayn pe v

Appodia Yanpeoia - Nopapyio

Atevbuvon Sadiktoov

Zovbeon Atowntikod Zvppoviion

2Y.MPO. A.B.E.E.

LYI'XPONH IPOKATAXKEYH ANQNYMH BIOMHXANIKH EMITIOPIKH ETAIPIA §.1. "XY.ITPO. AB.E.E."

EAPA :EpvBpod Ztavpo? 1-3, AHMOZ AAPIZAYX AP. ML.A.E. 42265/31/B/92/99/7
Zroyeio ko TAnpogopiss ypiiong oméd 1 1 piov £0g 31 A: Bpiov 2009

(dnpocievpéva pacs Tov K.N.2190, apBpo 135, yria emy£1pi6EIg TOV GUVTAGGOVY ETIGLEG OIKOVOIIKEG KUTUGTAGELS, EVOTOUPEVES Kan p1), Katd Ta AATT)

gtoupeio, vo avatpééel 6t devbuvon SladIKTuoL TNG ETALPEING, OTOL AVAPTAOVTOL Ol OIKOVOLIKEG KATAGTACELS KaOmg Kat 1 £kbecn EAEYYOL TOV 0pKOTOY EXeyKTH AoyloT.

Huepopnvia €ykpiong and 1o Atorkntikd ZopBovio tov eTHoImvV

OIKOVOUIKMV KATAGTAGEDY
Opkwtog Eeyktig Aoyiotiig
EXeyktikn Etaupio EAEyyov

Tomog "ExBeong EXéyxov Edeyktdv

ITOIXEIA THX ENIXEIPHEHX
Nopapyio Adpioog

WWW.jp-avax.gr
TIpoedpog: F'edpyrog Apalivog
Aevfovov Zoppovrog: Iodvyng Povrtakidg

Zoupoviot: Anuitpng Mavpopdg, INdpyog Povrokidg, Anpitpng Havedkag.

26 Maptiov 2010

Iodvvng A. Avactacomovrog - AM.EZ.O.E.A. 10151
BDO OPKQTOI EAEKTEE A E.

Me Zoppaovn I'voum

ZTOIXEIA KATAZTAZHE OIKONOMIKHE @EZHE
MNood exppacpéva o XIA €

ETAIPIA
31/12/2009 31/12/2008

[ENEPCHTIKO
1510XPNOTHOTIOIOULEVE EVOWUATA TIGYIA GTOIXEIT 103 132
“"Aula TIEPIOUCIOKG OTOIXEIQ 2 2
[A\oITé PN KUKAO@OPOUVTG TTEPIOUTIAKE TTOIXEIT 21 21
[ATToBépaTa 552 1.668
[ATTaIToEIg aTTO TTEAATEG 1.656 2.445
\oITTG KUKAOQOPOUVTA TTEPIOUTIaKG OTOIXEIR 151 79
| Tapiaka diaBéoipa 1.302 1.230
ZYNOAO ENEPIHTIKOY 3.788 5.578
IAIA KEQANAIA KAI YIIOXPEQZEIN
MeToxiké Kepdhaio 1.714 1.714
[Aormé oToixeia I18iwv Kegadaiwy 1.525 1.686
Z0voAo 15iwv KegaAaiwv(a 3.239 3.400
M, 3 NoiTiég | 6 0 33 33

P Bavelakég X 0 3
[ \oITéc BpaxUTTPOBETHES UTIOXPEWTEIC 515 2142
Z0voAo UTTOXPEWOEWV(R. 548 2178
ZYNOAO IAIQN KEQAAAIQN KAI YTOXPEQZEQN(a)+(B 3.788 5.578

ZTOIXEIA KATAZTAZHE METABOAQN IAIQON KEQAAAION

Mood ekppacpéva oe XIANE
ETAIPIA
31/12/2009 31/12/2008
Z0voAo IBiwv kepahaiwv évapgng xpriong (1/1/09 kai 1/1/08 avricToixa 3.400 2578
ZUYKEVTPWTIKA GUVOAIKG £005a PETG OTTO POPOUSG 440 1.022
[ AlavepnBévra pepiopara (600) (200)
Z0voAo 1Biwv kepaaiwv Afgng xpriong (31/12/09 kai 31/12/08 avricToixa) 3.239 3.400

ZTOIXEIA KATAZTAZHE SYNOAIKON EZOAQN
MNood exppaopéva oe XIA€

ETAIPIA

1/1-31/12/2009 1/1-31/12/2008

KukAog epyaciiv 4.348 7.192
KéoTog NMuwAjoswy (3.312) (5.367)
MikTd kéEpdn/({npiég) 1.036 1.825
[A\oia éooda - £§oda (kabapd) (125) 77)
E§oda dloiknTIkAG AeiToupyiag (59) (59)
E§oda dlaBéoewg (223) (240)
£ NHIEG) TTPO POPWYV, DV Kol i 630 1.449
Xpnparooikovopiké k6aTog (kabapd) (8) (60)
Képdn/(Znpigg) Trpo @opwv 622 1.389
[E¢oda popou xpriong (182) (367)
KépBn/(Znpigg) petd améd opoug (a) 440 1.022
[AoiTrd ouvoAikd é008a PETG aTrd @opoug (B) - -
ZuykevTpwTIKG ouvoAIkd é008a PETE aTrd POpoUS (a) + (B) 440 1.022
KEpdN/(Znui€g) pETG aTTO POPOUG ava peToxr (Bacikd ot €) 7,5341 17,4987
Képdn/(gnui€g) TTpo pOpwv, oV, € JATWY Kal GUVOAIKWV E0Ew 667 1.497

NPOZOETA ZTOIXEIA KAl NTAHPO®OPIEZ

1. ‘Exouv Tnpn6ei ol Baoikég AoyiaTikég ApxEG Tou looAoyiopou Tng 31.12.2008

2. H Etaipia dev €xel eAeyxBei popoloyikd yia Tig xprioeig 2007, 2008 kai 2009.

3. ETri Twv Trayiwv oToixeiwv dev ugiaTavral pTrpdypaTa Bapn

4. Aev uTrdpyouv £TTIBIKEG fj UTTO BlaITNTia SIAPOPEG SIKATTIKWY F) SIOIKNTIKWY OPYAVWY TTOU EVOEXETAI Va £XOUV ONUAVTIKI ETTITITWON TNV OIKOVOUIKN KATAoTacn g
eTaupiag.

5. Mivakag cuvaAAayv pe éva pépn (Tood éva o€ XIA. EUpW) ETAIPIA
1.1-31.12.2009 1.1-31.12.2008
o)  MwAAoEIg ayaBuwv Kal UTINPETILY - -
B)  Ayopég ayaBuv Kal UTIpEsitv . R
ly)  Amaimioeig - -
5)  YToxpewoeig - -
£)  Zuvalhay£g kal apoIBEG SIEUBUVTIKWV OTEAEXWV Kal PEADV TNG Aloiknong 125 80

o1)  ATaITAoEIg aTmo Ta SieuBuvTIKa oTEAEXN kal PEAN TNG Aloiknong - -
{)  YToxXpewaoelg Tpog Ta SIEuBUVTIKG OTEAEXN kal PEAN TNG Aloiknang - -

6. O apiBuds aTracyoAoUNEVOU TIPOCWTTIKOU OTNV ETalpia eival:

ETAIPIA
31/12/2009 31/12/2008
‘Eppictol 9 9
HuepopioBiol 17 32
Zovoho 26 41

7. H nuepopnvia £yKpIong Twv avwTéPw OIKOVOUIKWY KATaoTaoEwyY amd To AloiknTiké ZupBoUhio eival n 26 Maptiou 2010

8. To AloiknTiké ZupBoUAio Ba TrpoTeivel oTnv TakTikr Fevikh ZuvéAeuon Twv Metdxwy, wg Pépiopa avd peToxr yia v xprion 2009
[To 006 Twv 6 Eupw (2008: eupw 10,28).

9. O1 0IKOVOUIKEG KATAOTACEIG TNG ETaIPEiag TTEpIAapBavovTal Pe TV PEBOSO TNG OAIKIG EVOTTOINGNG OTIG EVOTIOINUEVES OIKOVOMIKES
kataoTaoeig TTou karaprigel n etaipeia J&P ABA= A.E pe édpa Tnv EAAGSa pe ToooaTo evotroinong 55,13%

10.Ta képdn/({nHIEG) ava petoxr) unoAoyioBnkav pe BACN TO PECO OTABHIOKEVO APIBHG ENi TOU CUVOAOU TWV HETOXMV.

11. Tuxov dlagopég ata i PEi al OE OTPOY! )

O MPOEAPOZ TOY A.Z.

APAZINOZ FEQPTIOZ

AAT. K361989

[AsiToupyikég ApaoTnpiéTnTEG

ZTOIXEIA KATAZTAZHE TAMIAKON POON
MNood exppacpéva ot XIAE

ETAIPIA

1/1-31/12/2009 1/1-31/12/2008

MAPOYZI, 26 MAPTIOY 201(

AIEYOYNQN ZYMBOYAOZ

POYMAKIAZ IQANNHZ

AAT. 921842

Képdn /(npigg) Tpo @opwv 622 1.389
MAéov/pgiov TTPOCTPHOYES VIa:

IATrooBEDEIG 37 47
MpoBAéwelg 4
MioTwikoi TéKol (26) 9)
XpewaoTikoi TOKOI kal ouvagn £§oda 34 70
MeTaBoAég oTo KEQGAQIO Kivnone

Meiwon/(avgnon) amobepdTwv 1.116 644
Meiwon/(avgnon) amamoewy 77 (1.378)
(Meiwon)/avgnon UTToXPEWOEWV (TTANV SAVEIGKWV) (1.289) 1.295
Meiov:

XpewaTikoi T6Ko! & ouvagr £oda kataBeBAnpéva (34) (70)
KartaBeBAnuévor popor (520) (32)
Z0voAo f V) aTTd é€g Spac 657 1.960
EmevSutikég ApaoTnpidTnree

|Ayopd eVOWPATWV Kal GUAWY TTAYIWY OTOIXEIWY (8) (14)
[ Toko! el0TTpayBévTeg 26 9
SGVOAO EI0POGIV/ (EKPOWV) ATT6 ETTEVBUTIKEG BPACTNPISTATEC (B) 18 (4)
XpnuaroSorikég ApaoTnpIdTNTEC

EloTrpaseig £G) a6 ekBOBE 3 Sdveia 3) (792)
Mepiopara TAnpweévTc (600) (200)
Z0voAo i POWV) aTd &g Spac (603) (992)
KaBaprj ad i ) OTA TAIAKE Kal Ovape +(B)+(y 72 964
Tapiaka S1a8éo1pa Kai IG050vVapa évapéng XpRON 1.230 267
[Tapiakd SiaBéoipa kal IcoSUvapa Afgng xprion: 1.302 1.230

O YNEYOYNOZ AOFIZTHPIOY

AHMOMMOYAOZ FEQPTIOZ

AAT. £918053

Ap.ab.0.E.E. 27287 A’ TdEng

31



http://www.jp-avax.gr/�

	ΙΣΟΛΟΓΙΣΜΟΣ
	ΚΑΤ. ΑΠΟΤΕΛΕΣΜΑΤΩΝ
	ΚΑΤ. ΣΥΝΟΛΙΚΩΝ ΕΣΟΔΩΝ
	ΤΑΜΕΙΑΚΕΣ ΡΟΕΣ
	ΚΑΤ. ΜΕΤΑΒΟΛΩΝ ΙΔΙΩΝ ΚΕΦΑΛΑ 
	1-7
	8
	9-10
	11-14
	15-17
	18-21
	ΥΠΟΓΡΑΦΕΣ
	ΟΙΚΟΝΟΜΙΚΕΣ
	  Α.1. Γενικές Πληροφορίες για την Εταιρία .................. .................................................................
	Γ.3. Απομείωση Αξίας Στοιχείων του Ενεργητικού (Δ.Λ.Π. 36)
	i) Υπεραξία
	ii) Λοιπά Στοιχεία Ενεργητικού
	Γ.4. Αποθέματα (Δ.Λ.Π. 2)


	ΣΥ
	31.12.09




