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A. 'EKOEZH ANEEAPTHTOY OPKQTOY EAEIFKTH AOIIZTH

Mpog Tov Métoxo Tng ETtaipeiac VOLTERRA K-R MONOMPOZQMH ANQNYMH ETAIPEIA MAPAMQIrHX KAI
EMMOPIAZ ENEPIEIAZ

'ExOeon EA£yyou eni Twv Oikovouik®v KataoTaosmv

F'voun

'Exoupe €AEyEel TIC OUVNMUMEVEG OIKOVOMIKEG KaTAoTAoelC TnG etaipeia¢ VOLTERRA K-R MONOMPOZQMH
ANQNYMH ETAIPEIA NAPAMQrHZ KAI EMIMOPIAX ENEPIEIAZ (n Etaipeia), ol onoieg anoteAouvtal and Tnv
KaTdoTaon XPnHAToolkoVOoMIKNAG B£ong Tng 317 AekepBpiou 2018, TIGC kATAOTACEIG OUVOAIKOU €I00DNKATOC,
MeETaBoA®V 10V KEPAAAiWV Kal TAUEIOKWV POWV TNG XPHOEWG Mou €AnEE TNV nueEpodnvia auTr, Kabwg Kai
NEPIANYN ONUAVTIKWV AOYIOTIKQWV apXwv Kal HeBOdwV Kal AoINEG eNEENYNHATIKEG MANPOPOPIEG.

KaTa Tn yvoun Jac, ol GUVNHUEVEC OIKOVOUIKEG KaTAaoTAoEIG napoucialouv eUAoyad, and kabe ouciwdn anown,
TNV oIKOvOpIK 6¢on Tne eTaipeiac VOLTERRA K-R MONOMPOSQMH ANQNYMH ETAIPEIA MAPATQIHS KAI
EMMNOPIAX ENEPTEIAZ katd Tnv 31" AekepBpiou 2018, Tn XpNUATOOIKOVOUIKN TNG €nidoon Kal TIC TAMEIAKES
TNG POEC YIa TN Xpnon nou éAn&e Tnv nuepounvia autr ocUpewva Pe Ta Aiebvn MpdTuna XpnUaTooIKOVOUIKNG
Ava@opdag, 6nwc auTa £xouv UIoBeTNOe anod Tnv Eupwnaikn ‘Evwon.

Baon yvaopng

Alevepynoape Tov EAeyx0 Wac oupewva We Ta Aiebvr) MpdTuna EAEyxou (AME) Onwe auTtd €xouv eVvOWUaTwOE
otnv EMnvikr NopoBecia. O1 euBlUveg pag, oUpgwva Pe Ta NPOTUNA QuTA NEPIYPAPOVTAl MEPAITEPW OTNV
evoTNTa TNG €KBeEONG pag “EuBUVEG €AeyKTR yla Tov €AEyXO TWV OIKOVOMIKWV kaTtaoTdoeswv”. EipaoTe
aveEaptnTol ano Tnv Etaipeia, kaBoAn Tn diapkeia Tou dlopIoPoU Hag, cUPpwva Pe Tov Kwdika AsovToloyiag
yia EnayyeAuaTieg EAeykTéC Tou ZupBouAiou AligBvav MpoTunwv AsovtoAoyiag EAeykTwv, ONwG auTtdg Exel
evowdaTwdel otnv EAnvikr NopoBeoia kal TIG anaitriosic deovrohoyiag nou OXeTICOVTaAl PE TOV EAEYXO TWV
OIKOVOUIK®OV KATAoTAoswv oTnv EAAGdA Kal £X0UE eKNANPWOEI TIC DEOVTONOYIKEG HAG UMOXPEWTEIC CUMPWVA
ME TIC anaiTioeig TnE lIoxUouoac vouoBeaiag kal Tou npoavapepopevou Kwdika Acovtohoyiac. MioTeloupe OTI
Ta EAEYKTIKA TEKUNPIA NOU EXOUME AMOKTNOEI €ival ENapkn kai kaTaAAnAa va napexouv Baon yia Tn yvoun pac.

EuBUveg TNG 810ikNONG ENi TWV OIKOVOUIKGOV KATAGTACEWV

H dioiknon €xel Tnv €uBUvn yia TNV KATApTion kai eUAoyn Napouciaon TwvV KATaoTaoswv oUPPWVA PE Ta
AMXA 6nwg auTa £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon, 0onwe kail yia eKeiveg TIG OIKAIDEC E0WTEPIKOU
gAéyxou nou n dloiknon kabopilel w¢ anapaitnTeg, WOTE va kabioTaral duvaTr n KATApTION TWV OIKOVOUIK®OV
KATAoTAoswv anal\aypévwv ano ouai®deC opaAud, Nou oQeiAeTal €iTe 0 anaTn &ite g Aaboc,.

KaTa Tnv katapTion TwV OIKOVOUIKWV KATaoTaoewv, n dioiknon eival unglBuvn yia Tnv a&loAdynon Tng
IkavoTNTag TnG ETaipeiag va ouvexioel Tn dpaotnpidTNTA TnG, YVWOTOMOIMVTAG OMOoU GUVTPEXEI TETOIA
nepinTworn, Ta B€yata nou oxeTifovTal Ye Tn ouvexi{opevn dpaoTnpIOTNTA Kal TN XPNon TN AOYIOTIKNG apxnc
NG ouvexI{Opevng dpaaTnEIOTNTAG, EKTOC Kal av N dloiknan €iTe nNpoTiBeTal va peuaTtonoinoel Tnv ETaipeia n
va dlakoyel Tn dpacTnpPIOTNTA TNG 1 Oev £xel GAAN pealioTIKr evaAAakTIKn emAoyr) anod To va npoRei o ‘auTeg
TIG EVEPYEIEG.
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EUuOUVEG EAEYKTR VIO TOV EAEYXO TMWV OIKOVOHIK®OV KATACOTACEWV

O1 gTOxo!l Hag €ival va anokTrnooule gUAoyn O0IAcQANION yia TO KATA NOCO Ol OIKOVOMIKEC KATAOTACEIC, OTO
oUvolo Touc, sival anaAl\aypéveg and ouciwdeC opaAua, nou oPsileTal iTe o andTn €ite o AaBog kal va
ekOWOOUPE €kBeoN eAeyKTn, N onoia nepiAappavel Tn yvoun pac. H ebhoyn diao@dalion ouviota diacpaiion
uwnAou eninédou, aAAa Oev eival eyyunon OTI 0 €\eyxog nou dievepyeital cUPPwva pe Ta AMNE, onwg auta
£xouv evowpaTtwdei otnv EAAnvikn NopoBeaia, 8a evronilel navra €va ouoindec o@aida, étav autd undapyel.
>pdaAuata duvartal va npokUyouv anod anaTtn f anod Aabog kar BswpouvTal oucindn OTav, PEHOVWHEVA N
aBpoioTika, Ba pnopouce €UAoya va avapéveral OTI Ba ennpéalav TIG OIKOVOUIKEG anoACEIC TWV XPNoTwVY,
nou AaupavovTal Je BACT AUTEC TIG OIKOVOUIKEC KATACTACEIC.

Qc kabrikov Tou eheyxou, ouppwva pe Ta AME onwg auta éxouv evowpaTwdei otnv EAAnviky NopoBeaia,
aokoUPE €nayyeAPaTikn kpion kai diaTnPoUUE enayyeEAUATIKO OKENTIKIONO kaB' OAn Tn OIAPKEId TOU EAEYXOU.
Eniong:

e Evtonifoupe kar aflohoyoUpe Toug KIvOUVOUC OUCIWdOUG GMAAUATOC OTIC OIKOVOUIKEC KATAOTACEIC, Mou
opeiAeTal €iTe 0c anartn €ite ot AdBoc, oxedidlovrac kai OIEVEPYWVTAG €AEYKTIKEC Oladikaaiec nou
avTanokpivovTal oToug KIVOUVOUG auToUG Kal amnokTOUME EAEYKTIKG TEKWNPIA MOU €ival €napkn Kai
KaTaAnAa yia va napéxouv Bacn yia Tn yvoun pac. O kivduvog un evroniodoU oudi®doug GPAAUAToC nou
oQeiAeTal og andtn &ival uPnAOGTEPOG and autov nou ogeileTal o AaBog, kabBw¢ n andtn pnopsi va
EUMEPIEXEI oUMNAlyvia, NAaoToypagia, EOKEPHEVEG napaleiwelc, Weudeic dlaBeRaIwTEIC I} NApAKauyn Twv
OIKAIdWV E0WTEPIKOU EAEYXOU.

e KaTtavoouUpe TIC OIKAIOEG E0WTEPIKOU EAEYXOU NMOU OXETICOVTAl PE TOV EAEYXO, WE OKOMO TO OXEDIAOUO
€AEYKTIK®V d1adIKaoiwv KAaTAANAwY yia TIC NEPIOTACEIC, aAAG OXI Y okono Tn dIaTuNwon YVOPNG €ni TG
anoTeAeopaTikdTNTAG TwV JIKAISWV E0WTEPIKOU eAEyXOU TNg ETaipeiac,

e AEiohoyoUpe TNV KataAANAOTNTA TwV AOYIOTIK®OV apX®V Kal HeEBOdwV Mou xpnaoigonoinénkav kai To eUAoyo
TWV AOYIOTIKQV EKTINACEWY KAl TWV OXETIKWV YVWOTOMOINCEWV Mou €yivav ano Tn Aloiknon.

e AnogaivopacTte yia TNV KAataAAnAOTNTa TNG Xprnong ano Tn dioiknon TNG AOYIOTIKAG apxnc Tng
ouvexI{OHEVNG OpaaTnPIOTNTAG Kal PE BAon Ta €AeykTIKAG TEKUNPIA NMOU ANOKTABNKAV yid TO €AV UNAPXE!
ouoI®dNG aBeBaldTNTa OXETIKA YE YEYOVOTA I} OUVBNKEC NoU WNopei va unodnAwvouv oucimdn aBefaidTnTa
¢ Npog TNV IKavoTnTa TnG ETaipeiag va ouveyioel Tn dpacTnpioTnTa Tne. EAv oupnepavoups OTI upioTaTal
ouoIwdNG apeBaldoTnTa, €iNACTE UNOXPEWMEVOI OTNV EKOECN €AEYKTN va €MNICTIOOUKE TNV NPOCOXI OTIC
OXETIKEC YVWOTOMOINOEIC TWV OIKOVOUIK®V KATAOTACEWVY 1| €GV AUTEC Ol YVWOTOMOINCEIC Eival aVENAPKEIC va
01apOoponoINCoUKE TN YVOUN Mac. Ta oupnepdopatda pag Bacifovral o EAEYKTIKA TEKUNAPIA NOU AnMoKTOVTAI
MEXPI TNV NUEPOUNVia TNG £KBEONC eAeYKTH. Q0TOC0, YEANOVTIKA YEYOVOTA 1) GUVONKEC EVOEXETAI VA EXOUV
w¢ anoTéAeopa n ETaipeia va nalosl va AsiToupyei wg ouvexi{OPevn dpaoTnpioTnTa.

e AfiohoyoUpe Tn OUVOAIKN| nmapouadiacn, Tn OOMR Kal TO NEPIEXOUEVO TWV OIKOVOMIK®MY KATACTACEWY,
OUUNEPIAGUBAVOUEVWY TWV YVWOTOMOINOEWY, KABWC KAl TO KATA MNOCO Ol OIKOVOMUIKEC KATAOTAOEIC
aneikovilouv TIC UMOKEIPEVEC OUVAAAYEC Kal Ta yeyovoTa Me TpOMO MOU EMITUYXAVETAl N €UAoyn
napouaiaan.

MeTa&U AAN\wv Bepdtwv, koivonoloUpe ot dloiknon, To oxedialdpyevo eUpoG Kal To Xpovodidypauya Tou

eAEyXoU, KaBWC Kal oNUavTIKG EUPAKATA TOU EAEYXOU, GUMNEPIAUBAVOUEVWV OMOIWV ONUAVTIKOV EANEIPEWY
OTIG DIKAIOEC E0WTEPIKOU EAEYXOU €VTONICOUUE KATA TN JIAPKEIA TOU EAEYXOU HAC.
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'EkOeon eni AAAwV Nopik®@v kail KavovioTIK@V ANAITHOEWV

Aaypavovrtag unown OTI n Oloiknon £xel Tnv €uBlvn yia Tnv kataption TnG ‘ExBsong Alaxeipiong Tou
AloiknTikoU ZupBouAiou, kat’ spappoyn Twv diaTdEewv TNG napaypagou 5 Tou apbpou 2 (pépog B) Tou N.
4336/2015, OnUEIOVOUE OTI:

a) Kata tn yvoun pag n ‘EkBeon Aiaxeipiong Tou AioiknTikoU SUPBOUAioU €xel KaTapTioBei cUP@wva PE TIG
I0XUOUCEC VOMIKEC analThoeIc Tou apBpou 43a Tou K.v. 2190/1920 Kal To NEPIEXOUEVO QUTHC AVTIOTOIXEI JE
TIG OUVNMPEVEC OIKOVOUIKEG KATAOTACEIG TNG XPNong nou éAnge tnv 31.12.2018.

B) Mg Bdon Tn yvwaon nou anokTNoaue KaTta To EAeyXO Wag, yia Tnv eTaipeia VOLTERRA K-R MONOMPOZQIMH
ANQNYMH ETAIPEIA MAPAIQIrHX KAI EMMNOPIAZ ENEPIEIAZ kai To nepIBAMOV TNG, OV EXOUHE EVTOMITEI
ouoiwdeIC avakpiBelec oTnv 'EkBean Alaxeipiong Tou AloIKnTikoU TNnG ZupBouAiou.

ABrva, 23 Maiou 2019

O OpkwTdC EAeYKTAC AOYIOTNAG

MavayiowTng XpioTOnouAog

Ap M SOEA: 28481

@ GrantThornton
An instinct for growth”

Opkwroi EAeykrég Z0pBoulor Emyeiprfioewv
ZegUpou 56, 17564 Naraié ®dAnpo
AM. ZOEA 127
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B. 'EKOEZH AIAXEIPIZHE TOY AIOIKHTIKOY SYMBOYAIOY THX ETAIPEIAZ A TH XPHEH 2018
(5"xphon 1/1/2018-31/12/2018)

Kupiol MeToxol,

To AoiknTikd ZupBoUAlo Tng VOLTERRA K-R MONOMPOZQMH ANQNYMH ETAIPEIA TMAPAIQrH: KAI
EMMNOPIAZ ENEPIEIAZ napoucialel Ye Tnv napoloa €KBEON OTOUC PETOXOUC, TIC OIKOVOUIKEG KATAOTACEIC TNG
Etaipeiac yia Tnv diaxeipioTikr) xprion 2018. H napoloa £kBeon Tou A.Z. ouvTaxdnke cUpQwva Pe To apbpo
43a nap.3 Tou K.N.2190/1920.

H etaipeia 10puBnke 1o 2014 Kkal eival etaipia €1dikou okonou (Special Purpose Vehicle), ye otoxo Tnv
avanTuén, kataokeun kal Asiroupyeia AioAikoUu Mdapkou otnv Béon KoupopavTtpi-PiyavoAaka Tou NopoU

Arrohoakapvaviag.

ZnUavTikd yeyovoTa Xpnong

H eTaipia Tn xpnon 2018 :

e 'Exovtag oAokAnpwaoel NANpw¢ Tnv adeiodotnan Twv £pywv A/M KOYPOMANTPI kai A/l PITANOAAKA
OUVOMIKNG 10XU0G 16MW ano 1o 2016, énou uncypagpn ZUpBaon Zuvdeong pe Tov AAMHE kai Z0pBaon
NoAnong HAekTpikng Evépyelag pe Asitoupyikn Evioxuon Aiagopikig Mpoocavgnong (FIP) e
Tov AATHE, To A’ €€aunvo Tou 2017 oAokAnpwBnke n xpnuatodoTnon kal Eekivnoe n KATAOKEUN TOu
AloAikoU Mapkou oTic B£oeic KoupopdavTpl & Piyavodaka Tng AnuoTikng EvoTtnTtag XaAkeiag, Tou Aruou
NaunakTiag, anoTeAoUPEVO anod 8 AVEIOYEVVITPIEG.

e H kataokeur} Tou Napkou oAoKANPWONKe evtoc Tou 2018, evw anod To ZenTeUPpio 2018, To aloAIKO naApko
MNAKE o€ OOKIYAOTIKN AEIToupyia kai Eekivnoe n napaywyr NAEKTPIKNG €VEPYEIAC kal n €yxuon TnG oTo
>00TNPa Nou ouvexieTal JEXPI Kal Onuepa.

e H emipéAeia, cuVTOVIOWOC Kal ENIBAEWN TNC KATAOKEUNG TOU £pyou  €yive and Tn AicuBuvon AvanTu&ng Kai
Mapaywync Tng Volterra AE, unooTnpifopevn ano 1o Tunua Alaywviopdov, MNMpoundeimv & SuppBdoswv ot
B£uaTa oupBAcEwWY NPoURBEIag Kal KATAOKEUNG.

e EvTdc Tou 2018 ulonoinbnke ZUpBaon pe Tpito (Opopo napko AME) yia koivr) Xprion Tou YnooTtabuou. Ta

anoteheégpaTta Tou 2018 dev £xouv ennpeacTei and Tnv npoavagepbeioa oupPaon kabwg Ba evepyonoinei
HE TNV €vapén TNG NAEKTPIONG TOU NAPKOU TOU TPITOU MOU avapéveTal eviog Tou 2019.

AEiCel enionc va onueindei oTI :

- Tnv 06/07/2018 npayuatonoi®nke n EToia TakTiki Fevikry ZuvéAeuon We Tnv onoia gykpibnkav ol
OIKOVOMIKEC KATAoTACEIC TNG Xpriong 2017.

Oikovopik@ AnoTeAécuara S1aXeIpICTIKNAC Xpronc 2018

Ta anoteAéopata xpriong Tng ETaipeiac napatifevrar wg akoAoUBwG:

KUkAog epyaoiwv: H ETaipeia katd Tnv KAsiOpevn Xprion npayupatonoinoe €o0oda and Tnv Kupia
dpaoTnpIOTNTAC TN Nooou €1.710.845 (2017: €0)

Aoina €00da-£€0da (kadapa): MNa Tnv xpron 1o v Adyw kovOUM aviiABe aTo noood Twv €199.193 kal
agopa Aoind £0oda (2017: Aoinda €£0da €804).
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‘E§0da J101knNTIKAG A€iToupyiag: MNa Tn xprion 2018 1o ev Adyw kovdUMI aviiABe oTo Nocod Twv €117.448
(2017: € 41.788).

'EE0da AsiToupyiag epeuvmv kal avanTugng: MNa tn xprion 2018 1o ev Aoyw KovOoUAI aviABe oTo nocd Twv
€92.613 (2017: € 26.823).

XpnHAaTooIKOVOHIKO KOOTOG (kaBapd): Ta xpnuaTtooikovopikd £€oda yia Tnv xprion 2018 avnABav oTo
noao Twv €360.223 (2017: €7.294).

To anoTéAeopa npo POopwv TnG Xprnong 2018 diapoppwbnke os kEPdNn nooolU €784.998 (2017: €76.708
{nuIgG).

®dopog €1003NHATOG: Avepyetal oc €E000 €45.473 kal apopd kaTa kUpio Adyo avapaAAlopevn @opoloyia
(2017: € 1.051 ££0d0).

AvaAuon kovduliwv KardoTaong Oikovopikng Oéong 31/12/2018

Evooparta nayia : Avépyovral o €21.985.833 kal agopouv ot oikonedo aiag eupw 58.020, oe kTipia a&iag
€5.689.222 ka1 pynxavnuata noooU €16.238.591. Asv undpxouv avTioToIxa HEYEBN TNG NponyoUHEVNG XPHoNG
Kabwg To NAPKO NTAv Und KaTaoKeun).

‘AuAa nepIoUOIaKA oToIXEia: Avepyovtal o noogd eupw €2.858.610 (2017: €2.369.433) kal a@opolv TIG
adeIeC Napaywyng Kal eykatdoTaonc nAeKTPIKNG evepyelac otn B£on «Koupopdvtpi» kal «PiyavoAakka-
MaMNioAfjuepo.

Aoina oTtoixeia nayiou evepynTikoU: Avépyxovtal o nood supw 2.788 (2017: €2.974) kai agopolv
OOOWEVEG EYYUNOTEIC.

KukAo@opouvTa oToixeia Tou EvepynTikoU: Avepyovtal o nooo €3.377.834 (2017: €1.376.075) ek Twv
onoiwv nocd €3.186.639 (2017: €1.158.846) apopd oc NEAATEC KAl AOINEC EUNOPIKEC ANAITACEIC KAl NOCO
€191.995 (2017: €217.229) agopd o Tapeiakd Aiabéaipa kai Iooduvaya.

MakponpOBECHEG UNOXPEWOEIG: AvEpXovTal o€ nooo €20.353.110 ek Twv onoiwv nNood gupw 19.986.425
(2017: €11.350.770) agpopd davelakéG UNOXPEWTEIC, M0G0 gUpw 124.659 apopd avaBar\OPEVEC POPOAOYIKEC
unoxpewaoel¢ (2017: €79.396 avaBarAOUEVEC (POPOANOYIKEC UMOXPEWOEIC) Kal Nodo €242.026 apopd AOINEC
NPORAEYEIC.

BpaxunpoOeoHEG YNOXPEMOTEIG: AvEpyovTal Ot Nodo €3.241.522 (2017: €1.819.224) kal agopd Kupiwg ot
UMOXPEWOEIC MNPOG MNPOUNBEUTEC noooU eupw 2.541.932, o0g pakponpoBeopec OAVEIAKEG UMOXPEWOEIG

NANPWTEEG evTdg Tou 2019 noooU eupw 468.300 kal o€ (POPONOYIKEC UMOXPEWTEIG Nodou €231.290

'I81a ke@akaia: To olvolo Twv idlIwv kepaiainv Tnv 31/12/2018 avepxetal o nocd €4.630.433 (2017:
€3.890.699) ek Twv onoiwv Ta AnoTeAéopaTa €I Néov avépyovTal o€ kEpdn €337.433 (2017: €402.301 {nuid).

ExTipnoeic kai NMpoonTtikéc TnG ETaipgiag

H kataokeur) Tou AloAikoU ndpkou oAokANpwOnke evtoc Tou 2018 ondTe kal dpxioe n Asiroupyia kai n
napaywyn NAeKTpIkoU pelpaToc.
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Kivduvoi kai Aiaxeipion Kivduvwv

H diaxeipion kivouvwv Oleknepalmveral anod Tnv Aloiknon Tng Etaipeiag, n onoia npoodiopilel, eKTING Kal
avTioTaBbuilel Toug XPnUATOOIKOVOUIKOUG KIVOUVOUC OE OUVEPYdoid HE TIC UMNPECIEC MOU avTIPETwNI{ouv
auToug Toug KIvOUvouc. Mpo TG OIEVEPYEIAG OXETIKWY OUVAAAywVv AdUBAveTal Eykpion anod Ta OTEAEXN Mou
£xouv To dikaiwpa deapeuong TG ETaipeiag npog Toug avTioupBalAOpEVOUC TNG.

Katd tn diapkeia TG nepiodou n dpacTnpidTnTa TNG €TAIpEIAG ATAV MEPIOPIOUEVNG EKTACNG Kal a@opouaoe
KUPIWG TIMOAOYNOEIC Npog Tov AlaxelpioTr) Avavewaidwy Mnywv Evépyeiag kal Eyyurioewv NpoéAeuonc A.E., pe
anoTéAeopa n ETaipia va pnv éxel ekTiBeTal oe ouvalAakTIKO KivOouvo. H €kBear) TnG o€ KivOUVOo €NITOKIOU Kal
NIOTWTIKO KivOUVO anoppEouv anod Tn JakponpoBsoun XpnuatodoTnon TNG YIa TNV KAaTaokeur) Tou AloAIkoU
Mapkou kai Ti¢ diakupavong Tou Euribor. O1 kivduvol auTtoi napakoAouBouvTal kai avaAuovTal eNioTAPeva ano
Tnv AIoiknon TnG €Taipiac kai ekTINATal 0TI dev CUVTPEXOUV AOYOI yia Afyn METpwWV SIaxEipiong Touc.

Z10Y0I1- BaoikEg aisc — apyEg dioiknong

To AloiknTikO ZupPoUAio eival uneuBuvo yia Tn Xapa&n TnG oTpaTnNYIKAG Kai TNV MONITIKA avanTuéng Tng
ETaipeiag yevikoTepa.

'OAa 1@ pEAN Tou AIoIKNTIKOU ZUPBOUAiOU HEPIUVOUV KaBnuePIVa yia TNV €UpuBun AEIToupyia TG Talpeiac
Baoel evOoG oUVOAOU Kavovwv nou puBuilouv Tn KabnuepIvi AEIToupyia TNG OE OXEOTN WE TOUG WETOXOUC, TOU
oTOXoUG aAAG Kal To Npoownikd TNG. To A BETel avayeoa oTIC BACIKEG NPOTEPAIOTNTEC TOU TNV AUENCN TNG
a&iag Tne €Taipeiac Ye oTOXO TN NPOOTACIA TWV EVVOUWY CUHMEPOVTOV OAWV TWV EVOIAPEPOPEVWV HEPWV. Ol
kavoveg ETaipikig AlakuBépvnong nou epapuoddouv OAa Ta PEAN Tou AloiknTikoU ZupBouhiou kaBopidouv Tov
TPOMNO HE TOV OMOI0 EMITUYXAVOVTAl Ol ETAIPIKOI OTOXOI, KABIEPWVOVTAI TA OUCTNAUATA NapakoAouBnonc,
anoTiunong kai BEATIOTNG AVTIMETONIONG TWV ETAIPIKOV KIVOUVWY, Kal €Eao®alileTal ev yével n diaPpaveliad Twv
NENPAyHEVWV TNG AlOiKnonG EVavTl TWV PETOXWV.

H gUvBeon kai n BnTeia Tou AloiknTikoU gupBouAiou napouaialovTal oTnv onyeiwon 1 Tou napovToc.

'Ynap&n unokaraoTnUATwV

H eTaipeia de diaBéTel unokaTaoTRUaATa
MEeTOXEQ
KaTa Tnv 31.12.2018 n eTaipeia Oev KATEXE IDIEG UETOXEC

MeTox1kO kKe@AAaio — 'I81a kepaAaia

To Uyog Tou PETOXIKOU Keahaiou Tng eTaipeiag katd Tnv 31.12.2018 avepxetal o€ eupw 4.293.000 (143.100
METOXEC ovopaaoTIKNG agiac 30,00 supw).
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NepiBaAlovTiki Evhpépwon

TNV NONITIKN TNG £TAIPEIAC eVTAOOETAl KAl N NARPNG CUPMOP@WON WE OANEC TIC VOUOBETIKEC anAITHOEIG NOU
oxetilovral pe Tnv npootacia Tou nepiBdAlovroc. Ano Tn AsiToupyiag Tng dev enEpyeTal eniBapuvon Tou
nepiBaiovroc.

ZUVaAAayYEG IE CUVOESEPEVA PHEPD

>Tnv napouoa evoTnTa nepIAauBavovTal ol cUVAAAyEC kal unodAoina anamoewy —UNoXpewoswv TG ETaipeiag
HE TIC OUVOEDEPEVEG UE QUTN ENIXEIPNOEIC Kal Npoowna cUPpwva P TIG dIaTaEeic Twv AM.X.A.

O1 ouvaAAayEG Je GUVOEDENEVEG ETAIPEIEC KAl TA UNOAOING ANAITHOLWV/UMNOXPEWOEWY EXOUV WG EENC:

'EE00a PHE OUVIEOHEVA HEPN
100d O€ EUPW

ARWEeIC ayafmv & unnpeciov 31/12/2018 31/12/2017
ABA= AE 1.912.269 2.820.901
VOLTERRA AE 36.974 93.527
VOLTERRA AE - Tokol OpoAoyiakoU daveiou 257.235 40.163
AleuBuvTIKG OTEAEXN & PEAN TNG dloiknong 85.000 65.000
2.291.478 3.019.591
Aev unnp&av NwAnoeig Npog cuvOedepEva PEPN.
ANAITOEIG-YNOXPEMOEIG OE CUVIEOHEVA HEPN
100d O€ EUPQ
NAnpwTéa 31/12/2018 31/12/2017
ABA= AE 289 621.102
VOLTERRA AE 21.876 114.575
VOLTERRA AE - Opohoyiakd Adveio 6.161.568 2.484.333
APOIBEC DIOIKNTIKWY OTEAEXWV 10.400 7.800
6.194.134 3.227.810
EionpakTtéa 31/12/2018 31/12/2017
ABAZ= AE - 191.205
- 191.205
EkToC TV GMAEC ouUVaA\ayEc Kabwg Kai unoAoina

anartnoswv/unoxpeWoewV/deaUEUoEWV e MEAN A.Z. — BIEUBUVTIKG OTEAEXN KAl CUVOEDEPEVEC ETAIPEIEC,
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FEyovOoTd PETA TNV NUEPOUNVIA AVAMOPAG TV OIKOVOUIK®OV KATACTATEWV

Tov Anpihio Tou 2019, avakoivwBnke cuppwvia PeETa&U Twv eTaipeimv VOLTERRA AE (unTpIKn €Talpeia TnG
VOLTERRA K-R) kai AEH (puéow Tng AEH-AN) yia Tnv and koivoU AsiTroupyia aloAikov ndpkwv, HEOW agayopdac
Tou 45% Tnc VOLTERRA K-R.

Mépav TwV avmTEP®, OV UNAPXOUV AAAA PETAYEVEOTEPA TWV OIKOVOUIKWV KATAGTACEWV yeyovoTa, Ta ornoia
va a@opoUv TNV €Taipeia kai eNBAAAETal N avagopd Toug ano Ta Aigdvr AoyioTikda MpdTuna.

Mapouai, 20 Maiou 2019

Ek pépouc Tou AloiKnTIKOU ZUpBOUAioU

KwvoTtavTivog KouBapdag

Mpdedpog Tou A.3.
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. OIKONOMIKEZ KATAZTAZEIZ I'lA TH XPHZH NOY EAHZE THN 31n AEKEMBPIOY 2018

O1 ouvnuuéveg OIKOVOUIKEC KaTaoTaoeig eykpiOnkav and 1o AoiknTikd ZuppBouAio Tng VOLTERRA K-R
MONOMPOZQMH ANQNYMH ETAIPEIA NAPAIFQrHX KAI EMIMOPIAZ ENEPIEIAZ oTic 20 Mdiou 2019 kar 6a
onuoaionoinfouv Pe TNV avapTnor Toug oTo d1adikTuako Tono Tou .E.M.H., KaBw¢ eniong oTnv NAEKTPOVIKN
OlelBuvon Tng eTaipeiag http: / /www.volterra-kr.gr. & Tou Opilou http://www.volterra.gr.

Otkovoulkeéc Kataotaoelg yia tnv xpron amo 1" lavovapiov 2018 cwc¢ 31"AckeuBpiov 2018
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KATAZTAZH OIKONOMIKHZ ©OEZHZ KATA THN 31 AEKEMBPIOY 2018

('OAa Ta nooa €ival EKPPACHEVA OE EUP®)

ENEPIHTIKO 31/12/2018 31/12/2017
Inueioon

Mn KukAogopiaka Zroixeia EvepynTikoU

Evowpara Mayia 7 21.985.833 13.391.607

Aula neplouaiakda oToIxeia 8 2.858.611 2.369.433

AoIna oTolxeia NAyIiou eveEpyNTIKOU 9 2.788 2.974

ZUvoAo 24.847.231 15.764.014

KukAopopiaka Mepiouoika ZToixeia

EvepynTikoU

MeAATEC kal AoINEC ANAITNOEIC 10 3.186.639 1.158.846

Tapeiakd d1a6£o1ya kal 1I00duvapa 11 191.195 217.229

ZUvoAo 3.377.834 1.376.075

Z0volo NEPIOUCIAKGV OTOIXEiWV 28.225.065 17.140.089

EvepynTtikou

IAIA KE®AAAIA KAI YINTIOXPEQZEIZ

'Io1a KepaAaia

MEeTOXIKO KEPAAAIO 12 4.293.000 4.293.000

AnoTeAéopaTa €Ig véo 337.433 (402.301)

Zuvolo Idimv KepaAaiwv 4.630.433 3.890.699

MaxkponpoBeCHEG YNOXPEWDOEIG

AvaBaMOPEVEG POPONOYIKEG UMOXPEWTEIG 13 124.659 79.396

MakponpdBeopa OpoAoyiaka daveia 14 19.986.425 11.350.770

Noingg NpoBAEYEIG 15 242.026 -

ZUvoAo MakponpoBEoHmV YNOXPEWDTEWV 20.353.110 11.430.166

BpaxunpOOeoUEG YNOXPEWOEIG

MpouNBEUTEG Kal AOINEG UNOXPEWOTEIG 16 2.541.932 1.047.174

Tpéxouaec ®opoAOYIKEC YNOXPEWOEIC 17 231.290 59.374

MCI'KpOI'IpOG:‘EOI.IEq UMNOXPEWOEIC MANPWTEEG OTNV 18 468.300 712.677

enodpevn xpron

ZUvoAo BpaxunpoO£opmv YNOXPEDOEWV 3.241.522 1.819.224

ZUVOAO YNOXPENTEWV 23.594.632 13.249.390

Zuvolo Idimv KepaAaiowv kal YNOXPEDTEWV 28.225.065 17.140.089

O1 OUVNUPEVEG ONPEIMOEIG anoTeAoUV avandonacTo TUAKA TwV OIKOVOUIK®OV KATAoTACEWV

Otkovoulkeéc Kataotaoelg yia tnv xpron amo 1" lavovapiov 2018 cwc¢ 31"AckeuBpiov 2018

-13-



VOLTERRA K-R MONOITPOZR2ITH A.E.- Auapouoiou Xadavdpiou 16, T.K. 151 25, Mapouor

KATAZTAZH ZYNOAIKQN EZOAQN KATA THN 31 AEKEMBPIOY 2018

('OAa Ta nooa €ival EKPPACHEVA OE EUPM)

KUkAOC epyaciov
KooTog nwAnoswyv
MikT6 Képdog

Aoind £00da - £€€0da (kabapa)
'EE0da dI0IKNTIKAC AsiToupyiag
'E€00a AsIToupyiag EpEUV®V Kal avanTugng

AnoteAéopaTta NMpo Popwv XpnHaTodoTIKOV
Kal ENEVOUTIKOV ANOTEAECHATWOV

XpnuaToolkovouika ‘E§oda

Képdn (Znyi€g) npo popwv

ddpoc £1000MAPATOC
Képdn (Znpi€g) HETA anod popoug

Karavepunpéva os:
IOIOKTATEG UNTPIKNAG

Aoind ouvoAikad £€00da XpPRonG HETA POPwWV

ZYTKENTPQTIKA ZYNOAIKA AMNMOTEAEZMATA

XPHZHZ

O1 GUVNMPEVEG ONUEIMOEIC anoTeAoUV avanoaonacTo THAKHA TWY OIKOVOUIKWY KATAGTACEWY

Znueinoon

19
20

21
22
23

24

25

31/12/2018 31/12/2017
1.710.845 -
(554.757) -
1.156.087 -

199.193 (804)
(117.448) (41.788)
(92.613) (26.823)

1.145.221 (69.414)
(360.223) (7.294)
784.998 (76.708)

(45.473) (1.051)
739.525 (77.759)
739.525 (77.759)
739.525 (77.759)
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KATAZTAZH METABOAQN IAIQN KE®AAAIQN KATA THN 31 AEKEMBPIOY 2018

('OAa Ta nooa €ival EKPPACHEVA OE EUP®)

MET(')XIKO AI10T£A£'0'LICITCI sOvolo

KEPAAaio €IG VEOV
YnoAoino TOV I3iwv KepaAaimv kara Tnv 2.842.170 (303.711) 2.538.459
1n Iavouapiou 2017
AUENon peToxikoU kepalaiou 1.450.830 1.450.830
'E€0da au&nong PETOXIKOU KEPAAGiou (15.959) (15.959)
AvaBaMopevn popoAoyia (4.872) (4.872)
ZuvaAAayEg Pe IGI0KTATEG 4.293.000 (324.543) 3.968.457
KaBapd AnoTteAéopara Xprong (77.759) (77.759)
Aoind ouvoAikd €é0oda Xprong - - -
SUYKEVTPWTIKA ZUVOAIKA £€003a Xprong - (77.759) (77.759)
YnoAoino Tov I8imv KepaAaiov kata Tnv
31n AekepBpiou 2017 4.293.000 (402.302) 3.890.698
YnoAoino Twv R'SI(DV Kepalaiov karta 4.293.000 (402.302) 3.890.698
TnVv 1n Iavouapiou 2018
AvaBaMopévn popoAoyia 210 210
ZuvaAAayEg pe I01I0KTATEG 4.293.000 (402.092) 3.890.908
KaBapda AnoTteAéoparta Xpriong 739.525 739.525
Aoinda ouvoAika £¢ooda xprong - - -
SUYKEVTPWTIKA ZUVOAIKG £008a Xprong - 739.525 739.525
YnoAoino Tov Idiwv KepaAaiwv kata 4.293.000 337.433 4.630.433

TnVv 31n Askepppiou 2018

O1 ouvnuPéveg onPel®aoEIC anoTeAoUV avanoonacTo TUAKRA TWV OIKOVOUIK®OV KATAOTACOEWY
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KATAZTAZTH TAMEIAKQN POQN KATA THN 31 AEKEMBPIOY 2018 — ‘Eppeon HEBodog

('OAa Ta nooa €ival EKPPACHEVA OE EUP®)

TaueIakEC poEG and AEITOUPYIKEC SpACTNPIOTNTES

KEpdn (Znuigg) Xpnong (Mpo popwv)
lpooapuoyec o Kepon / (Znuieg)
AnooBéoeig

XpewaTikoi TOKoI Kal cuva®r £60da

MeTaBoAécg Kepalaiou kivnong

Meiwon / (AUEnon) anaitroswy

AUEnon / (Meiwon) unoxpewoewv

ZUvoAo peTaBoA@v kepalaiou Kivnong

TapelakeG poEG and AEITOUPYIKEG SPacTNPIOTNTEG

Tokol kal ouvaen £6oda nAnpwBévTa
Kabap&g TapeEIaKEG pOEC ano AEITOUPYIKEG
0paoTnpIOTNTEG

TapelakeG poEc and eNEVIUTIKEG pAaoTNPIOTNTEG
AYOpPEC EVOWPATWV & AUAWV nayiwv oToIXEiwV

KaBap&g TapEIGKEG POEC ANO ENEVOUTIKEG
dpaoTnpIoTnTEG

TapgIaKkES poEC and XpnUATOdOTIKES SPACTNPIOTNTES

Ekd00N KOIVWV PETOXWV
'E§0da al&nong WETOXIKOU KepaAaiou Kal OOAOYIaKOU
daveiou

MeTaBoAr pakponpdBeouwy daveiwy

KaB@apég TapeIakEG poEG anod XpnNHATOSOTIKEG
dpaoTnpidTnTEG

Ka@apn (Heimon)/ avEnon ota Tapeiaka diabéoipa
Kal 1Ic0dUvapa

Tapeiaka diabéoiya kai Icoduvaya atnv apxn TnG Xpnong

Tapsiaka d1a0€oipa kai 1I003Uvapa oTo TEAOG TNG
xpnong

Ol GUVNUPEVEG ONUEIMOEIC anoTeEAOUV avanoonacTo TUAKA TWV OIKOVOUIKWV KATAGTACEWV.

31/12/2018 31/12/2017
784.998 (76.708)
341.996 -
360.223 7.294

1.487.217 (69.414)
(2.027.607) (843.293)
1.672.792 1.020.150
(354.815) 176.857
1.132.401 107.443
(65.993) (7.294)
1.066.408 100.149
(8.599.205) (13.415.043)
(8.599.205) (13.415.043)
- 1.450.830
- (363.965)
7.506.673 12.411.453
7.506.673 13.498.318
(26.034) 183.424
217.229 33.805
191.195 217.229
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A. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ
1. Tlevikég nAnpogopisg
1.1 Enwvupia, £€dpa, dioiknon kail eEEANIEN eTaipeiag

H VOLTERRA K-R MONOIMPOZQIMH ANQNYMH ETAIPEIA MAPAIQrH> KAI EMIOPEIAYX ENEPIEIAZ pe Tov
OlakpITIKO TiITAO «VOLTERRA K-R MONOMPOZQMHA.E.», 1dpubnke oTic 22/5/2014, n £dpa TnG BpiokeTal oTo
MapoUal ATTIKNG Kal N KATaoTaTikn TnG Oidpkela £xel opioTei o€ 50 £€mn (ANEn didpkeiag 21/5/2064).

To AloiknTIKO ZupBoUAIo To onoio Ba dioikei TNV ETaipeia péxpr Tnv 12 Iavouapiou 2020 anaptifeTal and Ta
akoAouba péAn:

e KwvoTavTivo KouBapd, Mpodedpoc,
¢ MavayiwTn Nikou, AlcuBUvovTac ZUPBoUAOC,
e  Kigwv MnoéTong, ZUpBouAog.

Ta napanavw PEAN AZ evékpivav TIG OIKOVOUIKEG KATAOTACEIG TNG XPNong nou €An&e 31/12/2018.

>1ic 31/12/2018 n ETaipeia anacxoholoe 2 pioBwTouC Ye oUpBacn daveiopoU ano TNV PNTPIKN £TAIpEid. XTIC
31/12/2017 n ETaipeia anacxoAoUoe Pe axéan €€apTnuévng epyaoiac aAAd yia nepIOpICUEVN XPOVIKN nepiodo
9 aropa (o1 oxéoeig epyaaiag Toug EAngav evrog Tou 2018) kal agopoucav apXaioAdyo Kal EpYATeC yid TO UMno
KATAOKEUN EVEPYEIAOKO NAPKO.

Enontebouca apxn: NEPIGEPEIA ATTIKHZ M.E BOPEIOY TOMEA A@GHNQN A/NZH ANAMNTY=HZ
ApI1OHOG popoAoyikoU unTpwou: 800580366

Appodia A..0.Y:OAE AGHNQN

Ap.F’EMH:130495801000

1.2 AvTikeipevo dpaocTnpIoTNTAG

>kondg Tng ETaipeiag ivai:

e I KATAoKeur, n 0€on o Asitoupyia, n Oloiknon, N €niBAEWn, n OUVTAPNON Kal N eKMETAAEUON
Movadwv Mapaywyng HAeKTPIKAC evepyeiac and Avavewolueg Mnyég Evépyeiag, oUPpwva PE TO
N.2244/1994, 6nwg 1oxUsl,

e N KATAoOKeun, n B€on oe Asitoupyig,n dioiknon, n €nifAewn, n GUVTAPNON Kai N eKPETAAAEUON
OepuikwV Movadwv Mapaywyng HAEKTPIKNG EVEPYEIAC YE XPNON (PUOIKOU agpiou, NeTpeAaiou, AyviTn,
NIBavBpaka kabwg kai Pe onolodnnoTe AAAo 0pukTo Kalaluo,

e n oUvVTaZn Kal ekNOvVNON TWV avaykaiwv HEAETMV, EPEUVAV Kal OXEDIWV Kal N ANWwn TwvV anapaitnTov
adeiwv yia TNV KaTaokeun, B€on oe Asitoupyia, dieUBuvon, eniBAswn, ouvTnPNON Kai EKUETAAAEUON
TWV Napanave EPywv Kal eyKaTaoTaoswy,

e 0 OYedIAOMWOG, N MEAETN, N KATACKEUN, N XPNMATodOTnon, n AsiToupyia Kal n eKPETAMAEUON
OAOKANPWUEVWY oUCTNUATWY dlaxeipiong nAlakou duvapikou, aioAikoU duvapikoU, udaTivimv nopwv,
YEWBEPUIKWV nediv, UOPEUONG, anoppIMpaTwy, anoPAnTwy, MEPIBAMOVTIKOV Kal &V YEVEl
EVEPYEIOKWV EPYQYV,

e N NApPOXN UNNPECINV GUPBOUAWY, opyavwong, dloiknong, JIaXEIpPIoNG, EVEPYEIOKWY EPYWV, EPEUVAG
ayopdc, a&lonoinong akivATWV Kai Yevika n napoxn Unnpeciov nacng pUOEWG NoU CUVOEETAl YE TV
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avanTuEn TEXVIKWV EVEPYEIQK®WY €pywv ano Avave®olueg Mnyéc evépyelag n and QUOIKO a€pio,
neTpeAaio, Aiyvitn, AibavBpaka r onoiadnnoTte AAAn nnyn eveépyeiac, Tnv npowdnaon Kai TNV epapuoyn
UWNANG TexvoAoyiag, evépyelac Kal a&lonoinong pUOIKOV NOpwv, ONwC avapePETal napandavw,

e 1 NApOXM UMNPECI®V KABs AAANC Eeidikeuyévng unnpeaoiag kal dpaoTnpIOTNTAC Nou OXeTi(ovTal PE Ta
napandavw £pya,

e 1 gunopia NAEKTPIKNC EVEPYEIAG,

e 1 Olevépyela ePnopikwv Mpa&ewv OTIC onoieG nepIAGUBAVETAl N AVTINPOOWMEUCN OiKwY TOU
€owTePIKOU 1 €EWTEPIKOU KABWG Kal N €unopia PE onoladnnoTe HopPr) NPWTWY UA®Y, UAIKQOV,
pnxavnudtwy, epyaleiov, avrtaAAaKTIKOV Kal GAwV ouvapov 10wV, MNPOEAEUONG E0WTEPIKOU N
eEwTepIKOU,

e 1 diefaywyn avaloywv dpacTnpIoTATWV idlwV N NAPEUPEPWV HE TOUC AVWTEPW OKOMWV, €iTe an’
€uBeiac and Tnv idia Tnv €Taipeia, €iTe HEOW BUYATPIKWV TNG ETAIPEIRV.

1.3 TMAnpo@opicg eni TV OikovopIK®V TNG KataoTaoswv ouppmva pe Ta A.M.X.A.

O1 Oikovopikég KataoTaoeig Tng ETaipeiag Tnv 31n AskepBpiou 2018 nou kaAUnTouv TNV NEUMTN XpPAon ano
v 1n Iavouapiou 2018 £wc kai Tnv 31n AekeuPpiou 2018:

'Exouv ouvtaxBei ye Baon Tnv apxn TnG GUVEXIONG Tng dpaoTnpioTnTac (going concern) kai givai
oUpPWVeG Ye Ta Aigbvr) MpdTuna XpnuaToolikovouiKng Avagopdc (AMXA) nou £xouv €kdoBei anod Tnv
Emimponn AicBvawv AoyioTikwv MpoTtunwv (IASB), kabwe Kal Twv JIEPUNVEIQV TOUG, Ol OMOIEC £XOUV
£kdo0Bei and Tnv Enimrponn Eppnveiag Mpotunwv (I.F.R.I.C.) kal €xouv uioBeTnBei and Tnv Eupwnaikn
‘Evwaon péxpr Tnv 31/12/2018.

"Exouv ouvTtayBei e Bacn Tnv apxr Tou I0TopIkoU KOOTOUC.

To voupiopa Aesitoupyiag Tng ETaipeiag, dnAadfy To VOMIOWA ToUu NPWTEUOVTOG  OIKOVOUIKOU
nepIBArovTog oTo onoio dpacTnpionolsital n ETaipeia gival To Eupw. 'OAa Ta nood napouaialovrail o€
EUPW EKTOC AV avaPePeTal dIAPOPETIKA.

- H Etaipeia BpiokeTal aTo oTadio dOKIUACTIKAG AsiToupyiag Tou aioAikoU oTaduoU nou anoTeAel kal TNV
KUpla OpactnpiOTNTAG TnG. Kata Tn OIdpkeld TNG KAEIOMEVNC Xpnong Oev €xel enéABel diakonn
EKPETANAEUONC/DpacTnpIOTNTAC.

Ol OIKOVOUIKEG KATAOTACEIG £XOUV €YKpPIBE opoOPwva anod To AloiknTikO ZupBoUAio Tng ETaipeiag oTig
20 Maiou 2019. >0ppwva pe TNV 10XUoUoa vouoBeoia dev enITPENOVTAlI MPOOBNKEG OTIC OIKOVOUIKEG
KATaoTAOEIC HETA TNV £YKPION TOUG,.

- O1 OIKOVOUIKEC KATAOTACEIC TNG €TAlpeiag nepidapBavovTtal e Tn PEBOSO TNG OMIKNG £vornoinong OTIC
evornoinpéveg kataoTaoelg TG VOLTERRA A.E., nou éxel €dpa otnv EAAGda kai katéxel To 100% Tou
METOXIKOU TNG KEPaAdiou.

2.  MAdiolo karapTtiong Oikovopik@V KaTtaoTaoswv

O! OIKOVOUIKEG KATAoTAoeIC TNG ETaipeiag £xouv ouvtaxBei pe Bacn Tnv apxr Tou IOTOPIKOU KOOTOUG OMNWG
QUTH TPOMOMOIEITAl UE TNV AVANPOCAPHOYr CUYKEKPILEVWV OTOIXEIWV EVEPYNTIKOU Kal NabnTIKoU O TPEXOUTEC
a&jeg, TNV apxn NG ouvexiong Tng 0pacTnpEIOTNTAG (going concern) kai ival CUPPWVEG We Ta Alebvr| MpoTuna
XpnuaToolkovopikng Avagopdg (AMXA) Ta ornoia éxouv ekdoBei and Tnv Emimponr AigBvwv AoYIOTIK®V
MpoTunwv (IASB), kaBwC Kal TwV EPUNVEIOV TOUG, Ol OMnoieg &xouv ekdoBei and Tnv EmiTponn Epunveiag
Mpotunwv (I.F.R.I.C.) Tng IASB kai Ta onoia €xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

H Etaipeia €xel uioBeTrioel OAa Ta NPOTUNA Kal TIG OIEPUNVEIEC, N EQAPHOYN TWV ONOIWV €ival UNOXPEWTIKN
kaTta Tnv 01 Iavouapiou 2018.
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>TIc napaypagouc 3.1 kai 3.2 napouadialovral Ta véa NpoTuna, dIEPUNVEIEG, avaBewpnOEIC KAl TPOMOMOINOEIC
UPIOTAPEVWV NPOTUNWV Ta onoia €xouv uloBeTnBei and Tnv E.E. kai €xouv Tebei og 10U kal nou dev £Xouv
TeBei akdpa og 1oxU.

O1 MOMNITIKEG Mou avageépovTal napakaTw €XOUV EPAPUOCOEl PE OUVENEId O OAEG TIC XPNOEIC MOU
napouaialovrat.

H oUvta&n Twv Oikovopikwv Kataotdoewv oUpgwva pe Ta Aiebvriy MpdTuna XpnudaToolikovouikng Avapopdg
(AMXA) anartei and Tn Aloiknon To OXNUATIOPO KPIOEWV, EKTIUNOEWV Kal UNOBECEWY 01 OMNoiEg ENNPEAloUV Ta
OTOIXEId TOU €evepynTIkoU Kal TIC UMOXPEWOEIG, TIC YVWOTOMOINCEIC TWV EVOEXOUEVWY aNAITAOEWY Kal
unoxpeWoewv Kabwg kal Ta €ooda kal €Eoda kata TIG napoucialOueveG nepIodouc. Ta npayuarika
anoTeAéopaTa evOEXETal va SIapéPouv and auTda nou €xouv ekTiNBei. O1 eKTIMACEIC Kal Ol KPioel¢ BaailovTal
oTNV €UNelpia Tou NapeABOVTOC kal o€ AANOUC NApAYOVTEC, OUMMNEPIAAUBAVONEVMV KAl TWV NPOCOOKINV Yia
MEAOVTIKA yeyovOTa Ta onoia BswpouvTal AOYIKA OTIC OUYKEKPIUEVEC OUVONKEG, Evw e€navagioAoyouvTal
ouveXwCG BAaoel OAwV Twv dIABECINWY NANPOPOPIWY.

O1 BaoIKEC KPIOEIC Kkal €KTIUNOEIC nou npayuatonolei n Aloiknon Tng ETtaipeiac kar nou é&xouv Tnv
onUavTikOTEPN €nidpaon aTa nood nou avayvwpifovTal oTic OikovopikeéG KaTtaoTdaoeig oxeTiovTal KUpiwg JE:

e Anopeinon AUAwvV kal EvompaTtwv ZToixeinv

o Q@ENIN Zwn ANOORECIMWY ZTOIXEIWV

o TpoBAeyelg

e AvakTnoIgoTNTA TWV ANAITHOEWY

e Evdexopeva ZToixeia Tou EvepynTikoU kai EvOeXOUEVEC YNOXPEWOEIG

e Katd noéco pia pioBwon nou ouvdanTeETAl PE €vav eKUICOWTH KATATAGOETAI WG AEITOUPYIKN N
XPNHATOdOTIKN

3.  AAAayig o€ AOYIOTIKEG APXEG

2TiG OIKOVOMIKEG KaTaoTaoelg £xouv TnPnOei o1 AoyIoTIKEG apxEG He 1oxU 1/1/2018, NpooapuOCUEVWY HE VEQ
MpoTuna, kai TiG avabewpnoeig ni Twv MpoTunwy, nou emirdooouv Ta AMXA (BA. napaypdgoug 3.1 €wg 3.2).

3.1 Néa Mpotuna, AlEpUnVEieg, avaBewPNOEIC Kal TPONOMNOINCEIG UPIoTANeEVwVY MpoTunwv, Ta
onoia £xouv TeBei o€ 10U ka1 £xouv uI0BeTNOei and Tnv Eupwnaikn ‘Evwon

Ta akdhouba véa MpdTuna, Alepunveiec kal Tpononoingelg MpoTunwv €xouv €kdobei and To JupBoUAIo
AigBvwv NoyioTikov MpoTtunwv (IASB), €xouv uloBeTnBei and Tnv Eupwnaikr 'Evwon Kal n €Qapyoyr Toug
gival unoxpewTikn and Tnv 01/01/2018 ) peTayevéaTepa.

e AMNXA 9 «XpnUAaTooIKOVOHIKG Méoa>» (eEpapHOleTal yia £THOIEG NEPIOJOUG Nou EeKivoUv TNV R
HETG TRV 01/01/2018)

Tov IouMio Tou 2014, To IASB npofn atnv TeAikr) €kdoon Tou AMXA 9. O1 BEATIWCEIG NOU ENEPEPE TO VEO
MpdTuno nepidayBavouv Tn dnuioupyia evog AoyikoU WOVTEAOU yia TNV Tagivounan kai Tnv emPETpnon, £va
gviaio NpovonTIKO POVTENO YIa «aVAUEVOUEVEG {NMIEC» ANOMEIWONC, Kal ENiONC, Kia oucIaoTIKa avapopPwWUEVN
NPOCEYYION YIa TNV AOYIOTIKN avTioTaduiong. To véo MpoTuno dev €xel €nidpacn OTIG TAIPIKEG OIKOVOUIKEG
KaTaoTdaoeic.
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e ANXA 15 «’Ecoda and Zuppaoeig e MNeAaTeg» (epapHoleTal yia ETNOIEG NEPIOSOUG NoU eKIvouv
TNV N geTa Tnv 01/01/2018)

Tov Maio Tou 2014, To IASB npoeBn oTnv €kdoaon evog véou MpoTunou, Tou AMXA 15. To ev Aoyw MpoTuno
gival NANPW¢ EVapUOVIOUEVO WE TIG ANAITHOEIC MOU ApOopouV GTNY avayvopion Twv £000wv oUPPWVA HE TIC
apxéc 1000 Twv AMXA 000 kal Twv Apepikavikwv evikd MapadekTwv AoyioTikwv Apxwv (US GAAP). Ol
Baoikéc apxéc aTic onoiec BaoileTal To ev AOyw MpOTUNO €ival CUVENEIC PE ONUAVTIKO PEPOG TNG TPEXOUOTAC
npakTiKnc. To véo MpoTuno avapéveral va BEATIOWCE! TN XPNHATOOIKOVOUIKT NANPo®Opnon, KabiepmvovTac £va
nio 10xupd NAdiolo yia TNy eniAuon BepAT®WV Nou NPOKUNTOUV, EVIOXUOVTAC TN GUYKPICIHOTNTA HETAEU KAAOWV
Kal KepaAaiayopwv, NApEXOVTAC NPOCOETEC YVWOTOMOINCEIC Kal JIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOPO TOU
KOOTOUG Twv oupBdcewv. To véo MpoTuno EpyeTal va avrikataotnoesl 1o AAM 18 «Ecoda», To AAM 11
«KaTaokeuaoTIkEG ZUPPAcEIC», kaBwC Kal OpPIoUEVEG AlgpunveieG nou oxeTiovral pe Ta €ooda. To VEo
MpoTuno dev €xel enidpaacn oTIC TAIPIKEG OIkOVOUIKEG KaTaoTdaoeic,

o Alsukpivioeic oto AMXA 15 «'Ecoda and Zuppaoccic Pe MNMelatec» (epappoleTal yia €THOIEG
neP10douc nou Eekivouv TRV | peTad Tnv 01/01/2018)

Tov AnpiAio Tou 2016, To IASB npoéBn otnv £kdoon dicukpivioewv aTo AMXA 15. O Tpononolingoelg Tou AMXA
15 dev peTaBailouv TIC BadikéG apxEC Tou MpoTUnou, alAa napexouv JIEUKPIVIOEIG WG NPOoC TNV EQAPHOYN
TWV ev AOoyw apxwv. O1 Tpononoinoeig dIEUKPIVI(OUV Tov TPOMO KE TOV OMoio avayvwpileTal pia dEopeuon
eKTEAEONC O pia ouPBaon, Nwg npoadiopi(eTal av Wia OIKOVOMIKN) OVTOTNTA anOTEAEI TOV €vTOAEa 1) Tov
£vToA0dOX0, kal NwG npoadiopileTal av To €00d0 and Tn Xoprynon Wiag adsiac Ba npénel va avayvwpioTei o
Mia OUYKEKPIPEVN XPOVIKN OTIYMR 1 ME Tnv ndpodo Tou Xpovou. Oi Tpononoingoeic dev Exouv €nidpaon OTIC
eTaipikég OIkovopikéG KaTtaoTdaaoeic,

e Tpononoinon oro AMXA 2: «Ta&ivopnon kai Empérpnon ZuvaAAayov MAnpwpng Bacifopevov
Og ZUpMETOXIKOUG TiTAOUG» (eapMOleTal YIa ETNOIEG NEPIOSOUG NOU EEKIVOUV TNV 1| HETA TRV
01/01/2018)

Tov Iouvio Tou 2016, To IASB npo£BRn oTnv £€kdoon TPOMOMNoIiNoNG NEPIOPICUEVOU oKomnoU aTo AMXA 2. Skondg
NG ev AOyw Tpononoinong €ival va napacxel JIEUKPIVIOEIC OXETIKA PE TOV AOYIOTIKO XEIPIOHO OUYKEKPIPEVWV
TUNWv ouvalaywv NANPWHNG BacilOPEVWY OE GUHPUETOXIKOUC TITAOUC. Mo CUYKEKpIYWEVA, N TpOMonoinaon
£I04yEl TIC ANAITAOEIC OXETIKA YE TOV AOYIOTIKO XEIPIOMO TNG €nidpaong Twv npolnobsoswv kaToxUpwaong Kai
MN KaToxUpWonG oTnNV ENIPMETPNON TWV NANPWH®OV Baci{OPEVWY O£ CUPKETOXIKOUG TITAOUG nou diakavovilovTtal
ME UETPNTA, TOV AOYIOTIKO XEIPIOPO TWV OUVAAAAY®V NANPWHWV Baci{OPEVWY OE CUUHETOXIKOUC TITAOUC Mou
(EPOUV €va XApakTnPIoTIKO dlakavoviodoU O CUPWNICTIKN BACn yia UnoXpewon NapakpaTnong (gopou,
Kabwg Kal pia Tpomnonoinan oToug Opouc kal NpoUnoB£osic piag nANPwUNG Baci{OPEVNC OE GUMUETOXIKOUG
TiITAOUG, n onoia WeTaBAMel Tnv Tagvounon TnG ouvaAlaync anod Oiakavovi{OJevn HE METPNTA O€
Olakavovi{OPEVN WE GUMHETOXIKOUG TITAOUC. OI Tpomnonoinoeig dev £xouv €nNidpacn oTIG eTAIPIKEG OIKOVOUIKEG
KaTaoTdaoeic.

e Tpononoinoeig oto AMXA 4: «Epappoyrn Tou AMNMXA 9 XpnHaTooikovopikd Méoa o ouvduaouo
HE To ANMXA 4 AcQalioTIKEG ZUpBAceIg>» (epappoleTal yia TACIEG NEPIOSOUGC NOU EEKIVOUV TNV 1)
HeTa Tnv 01/01/2018)

Tov ZenTEUPpio Tou 2016, To IASB npogPn oTnv €kdoon TPOMNOMOoINCEWY aTo AMXA 4. Zkondg Twv &v Adyw
TPOMOMOINCEWY €ival va NpoodIopIOTEl 0 XEIPIOPOG TWV MPOCWPIVAV AOYIOTIKDV €MOPACEWV AOYWw TNG
OIapOpPETIKNAG NUepopnviag €vapéng loxtog Tou AMXA 9 XpnuaTooiKOvopika MéEoa kal Tou und €kdoon
MpoTUnou via TIG aopaAioTIKEG oupBacelc. O TPOMOMOINCEIG OTIC UQPIOTAMEVEG ANAITroElC Tou AMXA 4
EMITPENOUV OTIG OIKOVOUIKEC OVTOTNTEG TWV OMoiwv ol KUPIEG dpacTnPIOTNTEG GUVOEOVTAl WE aopalion va
avaBaiiouv Tnv epapuoyr] Tou AMXA 9 éwg To 2021 («npoowpivr) anaAiayn»), Kal ENITPENOUYV OE OAOUG TOUG
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£kOOTEC aoPANIGTIKOV CUUBACEWY va avayvwpioouv aTa Aoina ouvoAika £00da, avTi oTa KEPDdN 1 oTIG {NUIEC,
TN METABANTOTNTA Mou evOEXETAl va MPOKUWEl and Tnv pappoyn Tou AMXA 9 npiv Tnv €kdoon TOU VEOU
MpoTtUnou yia TIGC aoPalIoTIKEC CUMBATEIC («Npoagyyion snikaAuync»). O1 Tpononolnaoeic Oev £xouv £nidpaacn
OTIC €TAIpIkEC OIKOVOUIKEC KATaoTAoEIG.

o ETnoiec BeATi®osig Twv AMXA — KUkAog 2014-2016 (epappoleTal yia £THOIEC NEPIOSOUG NOU
&ekivoUv Tnv | pera Tnv 01/01/2018)

Tov Aekéuppio Tou 2016, To IASB npoéPn atnv €kdoan «ETrolec BeATIwoelg Twv AMXA — KUkhog 2014-2016»,
n onoia anoTeAsital and Mia oO£ipd TPOMOMOINCEWV Ot oplogéva [MpoTuna Kal dnoTeAei PEPOC Tou
npoypAauKaToc yia TIC £TNOIEC BEATIWOEIC oTta AMXA. O Tpononolnosig nou nepiAappavovTal otov KUKAO auTov
Kal €Xouv €papuoyn yia €Tnoieg nepiddouc nou Eekivolv Tnv 1 META Tnv 1n Iavouapiou 2018 eival o1 €&nc:
AMXA 1: Ailaypa®n Twv BpaxunpoBeopwv EQIPECEWV yIA TOUG UIOBETOUVTEC yia npwTn gopd Ta AMXA, AAM
28: EmPETpNON Wiag ouyyevoUg 1 piag koivonpa&iac otnv euloyn a&ia. Or Tpornonoingoeic dev EXouv €nidpaacn
OTIC TAIpIkEC OIKOVOUIKEC KATaoTAoEIG.

e Tpononoinoeig oro AAN 40: «MeTa@opég Enevouoswv o€ AKiviTa ano f o€ AAAEG KATNYOpPIiEG»
(spapuodleral yia ETROIEG NEPIOdOUGC nou EeKivoUv TV N peTa Tnv 01/01/2018)

Tov AekeuBpio Tou 2016, To IASB npogPn oTnv €kdOCTN TPOMOMOINCEWVY MNEPIOPICUEVOU okonou aTo AAM 40.
JKOMNOG TWV £v AOYWw TPOMOMOINCEWY €ival va evioxuBei n apxn yla TIC JETAPOPEG and, | O enevOUCEIG OF
akivnta, woTte va kabopioTei OTI (a) pia petaBifacn ano, r ot enevdloeic oc akivita Oa npénel va
NPayuaTonolgiTal JOVo €(pOCoV UNAPXEl HETABOAN OTn XprAon Tou akivrTou, kal (B) Wia TéTola WeTABoAR oTn
Xprion Tou akiviTou Ba nepieAaupave Tnv a&loAdynon Tou kKaTd noodv To v AOYw akivnTo nAnpoi Ta kpITrpia
TA&IVOUNONG Tou W¢ €nevOUTIKO akivnTo. H ev Adyw petaBoAn otn xprion 6a npenel va unootnpileTar and
OXETIKN TeKuNPiwon /anodelkTIKa oToixeia. O1 Tpornonoinoeic dev £xouv £nidpaacn OTIC ETAIPIKEC OIKOVOUIKEG
KartaoTdoeic.

o EAAMXA 22 «ZuvaAAayeg o€ =évo Nopiopa kai NMpokaraBAntéo AvraAAaypa» (epapuoleral yia
€TNOIEG NEPIOdOUG Nou EekivoUv TNV 1\ peTa Tnv 01/01/2018)

Tov AeképBpio Tou 2016, To IASB npogBn otnv €kdoon Wiag veag Aigpunveiac, Tng EAAMXA 22. H ev Aoyw
Algpunveia nepidapBavel TIG anaitioei§ OXETIKA WE Tn ouvaAAaydaTikn 100TIHia nou 6a npénel va
XpNoIJonoIgiTal KaTa TNV napouciacn ouvalaywv ot &vo vopiopa (n.X. ouvaAAayeg €00dwv) OTav Exel
An@Bei 1 doBei nAnpwpun npokataBoAika. H véa Aigpunveia dev £xel enidpacn OTIC ETAIPIKEG OIKOVOUIKEG
KaTaoTdaoeic.

e Enidpaon epappoyng AMXA 15 kai AMXA 9

ANXA 15 «’Egoda ano Zuppaoceig pe Neharecg»

To véo MpoTuUNo NepIAQUBAVEI TIG APXEC MOU NPENEI va EQApUOCEl Jia OIKOVOUIKR OvTOTNTA Yia va nNpoadiopioel
TNV ENIPETPNON TWV £000WV KAl TN XPOVIKI| OTIYHN TNG avayvwpionc TouG.

To véo nNpdTUNO KABIEPWVEI €va POVTEAO NEVTE BNUATWVY YIa TOV NPOCdIoPIoUO TWV E00dWV and CUPPATEIG HE
neAATeC Ta onoia ouvowilovTal wg eENG:

1. MpoadiopIoHOG TNG GUMBACNG HE TOV NEAATN

2. NpoadIopIoHOC TWV JIAKPITWV UNOXPEWTEWY EKTEAEONC
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3. MpoadIopIoHOC TOU avTITIHOU
4. Enipepiopdc Tou avTITiHOU OTIG EMNIPEPOUC UNOXPEWOTEIC EKTEAEONC
5. Avayvwpion €00dwv 0Tav (1] EpOCGOV) HId OIKOVOMIKN OVTOTNTA EKNANPWVEI HIA UNOXPEWGT EKTEAEONG

H Baaoikn apyn Tou ev Aoyw MpoTunou €ival 0TI hia oIKOVOUIKr) ovTOTNTa avayvwpilel €000a NPOKEINEVOU va
aneikoviosl TN METABIBAcn TwWV UMOOXOUEVWV aydbwv I UMNPECIOV O NEAATEC TNG, Ot £va MOOO Mou
avTikaTonTpilel To avTaAAaypa nou avapevel OTi dikalouTal yia Ta v AOyw ayadd ry unnpeoiec.

Tnv 1 Iavouapiou 2018, n Etaipsia uioBETnos To AXMA 15 XpnoILONoIOVTAC TNV TPOMOMOINUEVN avadpopIKn
MEBODO, oUPQWva YE TNV onoia n enidpaon anod Tn PeETABaon avayvwpileTal wpeuTikaG aTa «Képdn €I véo»
XWpIG enavadiaTunwon TNG CUYKPITIKAG nepiodou. H uioBétnon Tou AMXA 15 dev cixe kapia enidpaon oTIC
XPNUATOOIKOVOUIKEG KATAOTACEIC TNC €Taipeiag Tnv 01/01/2018.

ANXA 9 «XpnuaToolkovopika Méoa»

Tov IoUAI0 Tou 2014, To IASB npogBn otnv Tehiki £kdoon Tou AMXA 9. O1 BEATIDOEIC NOU ENEPEPE TO VEO
MpoTuno nepidapBavouv Tn dnuioupyia evog AoylkoU WOVTEAOU yid Tnv TA&vOunon Kai Tnv €NPETPNON, €va
£vIgio NPovonTIKO HOVTEAO YIa «avapevopeveg (NUIEG» anopeiwong, Kal eniong, Hia ouoiaoTika avapoppwiUEVn
NpocoEyyion yia TNV AOYICTIK avTiIoTABUIoNG.

To veo Mpotuno avtikaBiotd 1o AAM 39 «Xpnuartooikovopikd Méoa: Avayvwpion kal AnoTignon» HE TIC
Baoikéc npdvolEC Tou va nepidayfavouv TNV TAgIVOUNON Kal EMIPMETPNON TWV  XPNHATOOIKOVOUIKWV
NEPIOUCIAKWY OTOIXEIWV KAl  XPNUATOOIKOVOUIKOV UMOXPEWOEWY, €&vad MOVTEAO avAPEVOUEVWV  {NUIQV
anopeiwong Kai Tn AOYIOTIKN avTioTaoduionc.

To véo MpoTuno €Ealeipel TIG NponyoUUEVEG kaTnyopieg Tou AAM 39 yia Ta XpnUATOOIKOVOUIKA MEPIOUTIaka
oToIxeia: diakpaToUpeva we Tn ANEn, daveia kai anaimiosi kal diaBéaiya Npog NwAnan.

H ETaipeia apyikd anoTiya Ta XpnUATooIKOVOUIKA MEPIOUCIAKA OToIxeia aTnv €0Aoyn afia Touc ouv To KOGTOG
ouvaAhayng, oTnv nepinTwon €vog XPnNMATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIOU Mou Ogv anoTiuaTal otny
gUMoyn aia YEow TwV anoTeAeouaTwv. Ol EPNOPIKEG ANAITAOEIC ANOTIHWVTAl OTNV TIKA cuvaAlaync.

Ta XpnUATOOIKOVOUIKG MEPIOUTIaka aToixeia Ta&ivodoUvTal, KaTa TNV dpxIiKn avayvopion, Kal HETAyeEvEDTEPa
anoTigwvTal aTnv €UAoyn a&ia JEow TwV ANOTEAEOUATWY, OTO ANOOPRECHUEVO KOOTOC, N aTnV eUAoyn a&ia pEow
TWV AOINWV CUVOAIK®Y EICOONKATWV.

H Ta&vounon BaoileTal o dUO KPITAPIA: d) TO EMIXEIPNUATIKO HovTENO dlaxeipiong evog XpnHATOOIKOVOUIKOU
neplouaiakou aToixeiou, dNAadn €av oTOXOC €ival n diIakpdTnon Pe okond Tnv €ionpa&n cUPBATIK®V TAUEIAKWY
poWV N n €ionpa&n CUPBATIKWY TAMEIGKOV POWV KABWC Kal N NwANCN XPNHATOOIKOVOUIK®WY MEPIOUCIAKWV
oToIXEIWV Kkal B) €av Ol OUMPATIKEG TAMEIOKEG POEG TOU XPNUATOOIKOVOMUIKOU mMepIouaiakol OToIXEIoU
ouvioTavTal anokAEIOTIKA O anonAnpwur Ke@ahaiou kal TOKWV eni Tou aveEogAnTou unoAoinou («SPPI»

KpITNpPIO).
H véa kaTaTagn kar ENIPETPNON TWV XPNHATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWV EXEl WC EENG:

3Ta XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ ENPETPOUMEVA OTO AMOOPECUEVO KOOTOC MepIAaPBavovTal Ta
XPNHATOOIKOVOUIKA PECA Ta onoia dlaTnpoUvTal OoTO NAGICIO TOU EMIXEIPNMATIKOU HOVTEAOU HE OTOXO TN
dlakpaTNoN TOUC Kal TNV €ionpa&n GUPBATIKOV TAUEIOKWV POWV Mou NAnpouv To «SPPI» kpitplo. ‘'OAa Ta
XPNHATOOIKOVOUIKA Neploualakd aToixeia Tng ETaipeiac nepidayBavovral o’ auTr Tnv Katnyopia.
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Tnv 1 Iavouapiou 2018, n ETaipeia UIoBETNOE To AXIMA 9 XpnOIMOMOIWVTAC TNV TPOMOMOINUEVN AVAdPOUIKN
MEBODO, ouPQwva Ye TNV onoia n enidpacn ano Tn PeTapacn avayvwpileTal owpeuTika oTa «Képdn €Ig véo»
XWPIC €navadiaTunwan TnG CUYKPITIKNG nepiddou. H uloBETnon Tou AMXA 9 dev eixe kayia enidpacn oTIg
XPNHUATOOIKOVOUIKEC KATAOTACEIG TNG eTalpeiag Tnv 01/01/2018.

3.2 Néa Mpotuna, Aieppnveieg, ava®empnoEeIC KAl TPOMOMNOINOEIC uPIoTauevmv MpoTtinwv Ta
onoia dev £xouv akopa TeOEei o€ 10XV 1) dev €Xxouv eykpiBei ano Tnv Eupwnaikr ‘Eveoon

Ta akolouBa véa MMpdTuna, Alepunveiec kal Tporonoinoelc MpoTUnwv €xouv €kdoBei and To SupBoUAIo
AigBvav NoyioTikwv MpoTunwv (IASB), aAAa iTe dev £xouv akoun TeBei og 1oXU €iTe dev £xouv UIOBETNOEI anod
Tnv Eupwnaikn ‘Evwon.

o AMXA 16 «MioOwoeic> (epappoleTal yia £TNOIEC NEPIOJOUG nou EekivoUv TNV i HETA ThV
01/01/2019)

Tov Iavouapio Tou 2016, To IASB npogBn oTnv £kdoan gvog véou MpoTunou, Tou AMXA 16. Konog Tou £pyou
Tou IASB fTav n avanTugn evog véou MpoTUnou yia HIocBWaoEIC nou kabopilel TIC apXEC TIG onoiec epapuolouV
kal Ta dUo pEPN o€ pia auuBaacn - dnAadn kai 0 NEAATNG («o MICBWTAGC») Kal 0 NPOUNBEUTNG (€0 EKMIOOWTAG»)
- yla TNV Napoxn OXETIKWV MANPOQOPI®V YId TIC HICOMOEIC KATA TPOMO MOU anecikovifel NIoTA auTeg TIG
ouval\ayec. Ma Tnv eniteu&én autoU Tou OKOMoU, O MIOBWTNG Ba npénel va avayvwpiosl Td NEPIOUCIAKA
OTOIXEIa Kal TIC UNOXPEWOEIC NMOoU anoppeouv ano Tn Hiobwan. H Aloiknon 6a €EeTdosl Tnv eNiNTWon OAWV TwV
napanavw oTi¢ OIKOVOUIKEC Tou KaTaoTdoelg, av kal dev avapeéveTal va £xouv kapia. Ta avwTepw EXouv
uloBeTnBei and Tnv Eupwnaikn ‘Evwon pe nuepopnvia évapéng ioxtog Tnv 01/01/2019.

e Tpononoinoeig oto AMXA 9: «MponAnpwOévra ZToixeia pe ApvnTik Anodoon>» (spappoleral
Yia E£TNOIEG NEPIOGAOUG NOU EEKIVOUV TNV R\ HETa TRV 01/01/2019)

Tov OkTwBpio Tou 2017, To IASB npoéPn oTnv £kO0CN TPOMOMOINCEWY MEPIOPICUEVOU OKoMoU oTo AMXA 9.
Baosl Twv UuQIOTAUEVWV anaitioswv Tou AMXA 9, pia OIKovoudikny ovToTnTa Oa enpeTpoloe éva
XPNHATOOIKOVOUIKO OTOIXEI0 TOU evepynTikoU HE apvnTikn anodoon oTnv eUloyn afia péow Twv
anoTeAEOUATWV, KaBwe TO XAPAKTNPIOTIKO TNG «apvnTikng anodoonc» Oa Pnopouce va Bewpndei OTI
ONHIoUpYEi EVOEXOUEVEC TAPEIOKEG POEC 01 omnoieg Oev anoTeAoUvTal HOVO and NANPWHEC KEPaAaiou Kal TOKOU.
Bdoel Twv TPOMOMOINCEWY, O OIKOVOUIKEG OVTOTNTEG ENITPENETAI VA EMIPETPOUV OUYKEKPIKMEVA NPONANPWTE
XPNHATOOIKOVOUIKA OTOIXEId TOU £vePYNTIKOU WE apvnTIKr anodoaon OTO anooBeCHEVO KOOTOC N aTnv UAoyn
agia NEOW TWV AOINWV CUVOANKWV €00dwv, £pOCOV NANpeiTal pia Guykekpiyévn npolnoBean. H Aloiknon 6a
€EeTAoEl TNV €ninTwon OAwvV Twv napanavw oTi¢ OIKOVOUIKEC Tou KaTtaoTdoelg, av kal dev avayéveral va
£xouv kapia. Ta avwTEpw £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon pe nuepounvia évapéng ioxlog Tnv
01/01/2019.

e EAANXA 23 «ABeBaidOTNTa OXeTIKG HE XeipiopoUg ®dopou Eicodnparoc» (epappolerar yia
ETNOIEG NEPIOSOUG Nou EeKIvouv TNV 1) HeTa Tnv 01/01/2019)

Tov Iouvio Tou 2017, To IASB npoéBn oTnv £kdoan piag veag Aiepunveiag, Tng EAAMNXA 23. To AAM 12 «dopol
EioodnuaTtoc» npoodiopilel Tov AOYIOTIKO XEIPIOPO TOU TPEXOVTOC kal avaBaAAopevou @opou, aAAd Oev
npoodiopilel Tov TPOMO We Tov onoio Ba npénel va avTikatonTpifovral ol eNINTWOEIG TNG aBefaidoTnTag. H
EAAMNXA 23 nepiAappavel TiIc emnpoodeTeg Tou AAM 12 anaitioelg, NnpoodiopilovTag Tov TPOMo HE TOV OMoio
Ba npénel va avTikatonTpi(ovTal Ol ENINTWOEIG TNG ABRERAIOTNTAG OTOV AOYIOTIKO XEIPIOHO TwV QOPWV
gloodnuatog. H Aloiknon 6a €€eTdoel Tnv ninTwon OAwv Twv napandvw oTic OIKOVOUIKEC Tou KaTaoTaoelg, av
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Kal Oev avapeveTal va £Xouv Kapia. Ta avwTeEpw £xouv UIoBeTNBei and Tnv Eupwnaikn ‘Evwaon Ye nuepounvia
£vapénc 1oxtoc Tnv 01/01/2019.

e Tpononoinoeig oro AAN 28: «Makponp0Osopeg ZUPHETOXEG O Zuyyeveic kai Koivonpagisg»
(spapuoleral yia THOIEG NEPIOdOUC nou EekivoUv TNV 1 HeTa TV 01/01/2019)

Tov OkTwPpIo Tou 2017, To TASB npogRn oTnv €kd0OOTN TPOMOMOINCEWV NEPIOPICUEVOU okomnoU oTo AANM 28.
Kkonog Twv &v AOyw TPOMOMOINCEWV €ival N nNapoxn OIEUKPIVIOEWV OXETIKA HE TOV AOYIOTIKO XEIPIOUO Twv
HaKpOnpOBECUWY CUUHETOXWV OE Wia ouyyevrn i Kolvonpa&ia — oTIc onoiec dev epapuoleral n PéBodoC TNG
kaBapnc B£onc — Baoel Tou AMXA 9. H Aioiknon 8a €EeTaosl TNV €ninTwon OAWV TWV NAPAnavw OTIC
Oikovopikéc Tou KataoTdoeig, av kalr Oev avapeveTal va £xouv Kapia. Ta avoTepw €xouv uloBeTnBei anod Tnv
Eupwnaikn 'Evwaon pe nuepopnvia évapéng ioxuog Tnv 01/01/2019.

o ETnoiec BeATi®oelg Twv AMXA — KUkAog 2015-2017 (epappoleTal yia €THOIEG NEPIOSOUG NOU
EekivoUv TNV R peTa Tnv 01/01/2019)

Tov AekepBpio Tou 2017, To IASB npogRn otnv €kdoon «ETroieg BeATIwoeIg Twv AMXA — KUkAog 2015-2017>»,
n onoia anoTeAsiTal andé pia o€ipd Tpomonoinoewv o< opiogéva MMpoTuna Kal anoTeAei PEPOG Tou
npoypAduPaToc yia TIG ETNOIEG BeATIWOEIC aTa AMXA. O1 Tpononoinoeig nou nepiAappavovTal oTov KUKAO auTov
givar ol €&nc: AMXA 3 - AMXA 11: SUPYETOXIKA JIKAIMKATA MOU KATEIXE NPONYOUHEVWE O AMOKTWV O Jia ano
KolvoU Aeiroupyia, AAM 12: ENINTWOEIC OTOV (POPO €I00DAKATOC ano NANPWHEG yIa XPNUATOOIKOVOUIKA HETA
Ta&ivounueva wg oToixeia Twv 10wV keaiaiwv, AAM 23: Kootn daveiopou emAEEINa yia kepaAaionoinon. Ol
TPOMNOMOINCEIG £PapUOlovTal yia £€TNOIEC NEPIOdOUG Nou Eekivouv Tnv 1 PeTa Tnv 1n Iavouapiou 2019. H
Aloiknon 6a €€eTaosl TNV eninTwon OAwv TwvV napanavw oTic OIKOVOUIKEG Tou KataoTdaoei, av kal Oev
avapeveTal va £xouv kayia. Ta avwTépw dev £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

e Tpononoimoesig oro AAN 19: «Tpononoinon, Mepikonn R Alakavoviopog MMpoypdpparog
KaBopiopévewv Mapoxwv>» (epappoleral yia £TNOIEG NEPIOJOUG NMOU EEKIVOUV TNV 1| HETA TV
01/01/2019)

Tov ®eBpoudapio Tou 2018, To IASB NpogRn aTnv £kdOCN TPOMOMOINCEWV MEPIOPICHEVOU okomnou aTo AAM 19,
Baosl Twv onoiwv Mia OIKOVOUIKA OVTOTNTA anaITEITal va XPNOoIYOMOIEl EMIKAIPOMOINUEVEG AVAAOYIOTIKEC
napadox&C Katd Tov npoadiopiond TOU KOOGTOUG TPEXOUOAC UMNPECiac kal Tou kaBapoU TOKOU yia Tnv
gvanopévouoa nepiodo WETA TNV TpPoMonoinon, Tnv MEPIKOMN 1 Tov OIaKavoviouo €vOG MPoypaupaTog
KaBopIoUEVWV NAapoxXwv. ZKOMOC Twv €v AOYW TPOMOMOINCOEWV €ival n evioxuon Tng Katavonong Twv
OIKOVOMIKWV KATAOTACEWV KAl 1 Napoxr NEPIOCOTEPO XPNAOIHWV MANPOPOPIOV OTOUC XPHOTEG auTwv. H
Aloiknon 6a €€eTaosl TNV €ninTwon OAWV TwV napanavw oTic OikovouikeC Tou KartaoTtdoei, av kal dev
avapeveTal va £xouv kapia.Ta avwTeépw dev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

e Ava@swpnon Tou EvvoioloyikoU MAaiciou TG XpnHaTooikovouikig Avapopag (epapupoleral yia
ETNOIEG NEPIOSOUG Nou EeKivouv TNV 1) pera Tnv 01/01/2020)

Tov Maptmio Tou 2018, TO IASB npogBn oTnv avabeswpnon Tou EvvoioloyikoU TMAaigiou Tng
XpnHUATooIKOVOUIKNG Avagopdacg, okonodg Tng onoiag ATav n evowpaTwon onuavTikwv BepdaTwy Ta onoia Oev
kaAUnTovTav, kabwc €miong kal n €nikaiponoinon kal napoXn OIEUKPIVICEWY O OXEON HE OUYKEKPIUEVEG
kaBodnynoeic. To avabewpnuévo Evvolioloyiko MAdiolo TnG XpnuaToolkovouikng Avagopdg nepihapBavel éva
VEO KEQAACIO OXETIKA HE TNV EMPETPNON, OTO onoio avalletal n  €vvold TNnG EMPETPNONG,
oupnepIAaUBavopévwy NapayovTwyv nou npenel va Aaupdavovrar undwn katd Tnv emdoyn piag Baong
EMPETPNONG, OEUATA OXETIKA ME TNV napoudiaon kai yvwotonoinon oTi OikovopikéG KaTaoTdoeig kal
KaBodnynon avagopikd HE TNV anoavayvopion OTOIXEIWV TOU EVEPYNTIKOU Kal UMOXPEWOEWV anod TIC
OikovopikéG Kataotaocelg. Mepaimépw, To avabewpnuévo Evvolohoyikd MMAaiolio TG XpnuaToOIKOVOUIKNAG
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Avapopac nepidapBavel BeATIWUEVOUC OPIOPOUG TWV CTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWCEWY,
kaBodnynon nou unoBonbda Tnv £@apupoyn TWV &v AOYW OPICHMV, EMIKAIPOMOINON TWV KPITNPiwv yia Tnv
avayvopion TwV OTOIXEIWV Tou evepynTiIkoU Kal TWV UMOXPEWOEWV, KABWMC €nionG Kal OIEUKPIVIOEIC OF
onuavTikoUG TOMEIC, ONwC ol poAol TG dlaxeipiong, TNG ouvTnPENTIKOTNTAG Kal TNG aBeBaioTnTag katd Tnv
ENIPETPNON OTNV  XPNHATOOIKOVOUIKR) NAnpo@opnon. H Aioiknon 6a €feTdoel TNV €ninTwon OAWV TwV
napandvw oTic OIkovouikeG Tou KataoTdoeig, av kal Oev avapeveTal va €Xouv kapid. Ta avwTépw Oev EXOUV
uloBeTnBei anod Tnv Eupwnaikr Evwon.

e Tpononoinoeig oTiG Avapopég Tou EvvoloAoyikoU MAaiciou TG XpnHaTooikovoliknG Avagopag
(spapuoleTal yia THOIEG NEPIOdOUC nou Eekivouv TNV 1 HeTa Thv 01/01/2020)

Tov Maptio Tou 2018, To IASB npogBn ortnv ékdoon Tpononoinoswv OTIC Ava@opeg Tou EvvoioAoyikou
MAaigiou TNG XpnNUATOOIKOVOMIKAG Avagopdc, o€ Ouvexeld Tng avabewpnong Tou. Opiouéva MpdTuna
nepINAUBAVOUV  PNTEC  AVAPOPEC OFE  MPOYEVEOTEPEC €kOOOEIC Tou Evvoioloyikou  [MAaioiou  TNng
XpNUATOOIKOVOMIKNG Ava@opdac. Konog TwV &V AOYw TPOMOMOINCEWV £ival N €NIKAIPONOIiNon TWV w¢ Avw
avagopwv Kai n unoomnpiEn yia Tn MWeTABaon oTo avaBewpnuévo Evvoiohoyikd TMAgicio TG
XpnuaToolkovouikng Avagopac. H Aioiknon 6a €EeTacel TNV eninTwaon OAwv Twv napandvw oTiG OIKOVOUIKES
Tou KaTtaoTdoelig, av kal Osv avapéveral va €xouv kapia. Ta avwTépw Oev €xouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwon.

e Tpononoinoeig oro AMNXA 3: «Opiopog piag Emyxeipnong» (epappoleral yia TAOIEG NEPIOOOUG
nou &ekivoUv Tnv 1 era Tnv 01/01/2020)

Tov OkTwPpio Tou 2018, To IASB npogBn oTnv £kdOCN TPOMOMOINCEWV NEPIOPIOUEVOU okomnoU oTo AMXA 3
MPOKEIYEVOU va BeATIOOEI Tov opIodd piag enixeipnong. Or Tpononoinoelic 6a Bonbrioouv TIC €TAIPEIEC va
NpoadIopicouV av Wia andkTnon anoTeAEl CUVEVWON ENIXEIPNOEWY I} anoKTNon OTOoIXEIWV Tou evepynTikoUu. O
TPOMNOMOINKEVOC OPICHOG ENMIGNUaivel OTI N EKPON Hiag eNIXEipnong €ival va napexel ayaba kal Unnpecieg GToug
NEAATEC, EVW O MPOYEVEOTEPOC OPIOUOC e0Tiale oOTIC anodOoeIC und Tn HOPPH MEPICUATWY, XAuNAOTEPOU
KOOTOUC I} GAAWV OIKOVOUIKOV OPEADV OTOUC €NEVOUTEC Kal Of TPITOUuG. EmNAéov Tng Tpomnonoinong Tou
oplopoU TNn¢ enixeipnong, 1o IASB pEOw TNG €v AOYW €kOOONG MAPEXEl GUMNANPWHATIKR kabodrynon. H
Aloiknon 6a €€eTtaosl TNV €ninTwon OAwvV Twv napandvw oTiC OIKOVOUIKEG Tou KaTaoTdaoelg, av kai Oev
avapeveTal va £xouv kayia. Ta avwTeépw dev £xouv uloBeTnBei anod Tnv Eupwnaikr ‘Evwon.

e Tpononoinoeig oTto AAIN 1 kai oto AAIN 8: «OpIopOG Tou OucIwdouG» (epapupodeTal yia ETNOIEG
nepP10doug nou EekivoUv TnV N peTa Tnv 01/01/2020)

Tov OkTtwRpio Tou 2018, To IASB npoeBn oTnv €kd0oOn TPOMOMOINCEWY GTOV OPICHO TOU OUCIWdoUG,
MPOKEIJEVOU VA KATAOTEI EUKOAOTEPO YIa TIC ETAIPEIEC va NpoBoUv g€ AOKNON KPioNG OXETIKA HE TO OUCIWOEC
pEyeBoc. O opIopOG Tou oucindouc Bonbd TIC €Talpeiec va ano@acioouv NoIEC NAnpo@opiec Ba npénel va
nepAn@Bouv oTIC OIKOVOUIKEC Touc KataoTdoelig. O véog opiopog Tpononoliei To AAM 1 kal To AAM 8. Ol
TPOMOMOINCEIG anooa®nvilouv Tov OpICKO TOU OUusINOOUC Kal MG auTtog 6a npénel va €QAPUOCTEI,
oupnepIAapBavovTag oTov opiogd kabodriynon n onoia PEXp! Twpa nepiAayBavotav oe aAa Mpotuna. H
Aloiknon Ba e€eTdoel TNV eninTwon OAwv Twv napanavw oTic OIKoVOMIKEG Tou KataoTdoelg, av kai dev
avapeveTal va £xouv kayia. Ta avwTeépw dev €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

e AMNXA 17 «AcQaAIOTIKEG Zuppaocsic» (EpapHOleTal yia £TNOIEG NEPIOSOUG Nou EEKIVOUV TNV N
peTa TRV 01/01/2021)

Tov Mdio Tou 2017, To IASB npogBn otnv £kdoaon evog véou MpoTUnou, Tou AMNXA 17, To onoio avTikadioTa
£va evdidueoo MpdTuno, To AMXA 4. Zkonog Tou €pyou Tou IASB nTav n avanTtu€n evog evigiou MpoTUnou
Baoiopévou aTic apyég (principle-based standard) yia Tov AoyIoTIKO XEIPIOMO OAwV TwV TUNWV aoPalIoTIKQV
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OUUBACEWY, OUUNEPINGPBAVOUEVWY KAl TWV OUUPACEWV avtacPAalonG Mnou KATEXEl €vac aopalioTIKOG
popeac. 'Eva eviaio MpdTuno BAcioPEVO OTIC ApXEG Ba evIOXUOEl T GUYKPICIMOTNTA TNG XPNHATOOIKOVOUIKNG
avapopac HETAEU OIKOVOUIKOV OVTOTATWY, OIkalodooiwv Kai ke@alaiayopwv. To AMXA 17 kabopilel TIC
anamiosic nou Ba npénel va @appodlel hia OIKOVOUIKN OVTOTNTA OTN XPNUATOOIKOVOUIKR MANPo(Opnon nou
OXeTI(ETal Ye aOPAMNOTIKEC OUPBACEIC nou ekOIdel kal oUPBAOEIC avTao@Aliong nou katéxel. H Aloiknon 6a
g€eTaoel TNV eninTwon OAwv Twv napandvw oTig OikovouikéG Tou KaTtaoTdoeig, av kal dev avaueveral va
£xouv Kapia. Ta avwTépw dev £xouv UI0BeTNBel anod Tnv Eupwnaikn ‘Evwaon.

3.3 Zuvoyn TV AOYIOTIK®OV ApX®OV

O1 AoyIOTIKEC apxec Bdaoel Twv Onoiwv OUVTAooOVTAl Ol CUVNMMEVEG OIKOVOMIKEC KATAOTACEIC €ival Ol
aKOAOUBEC:

3.3.1 IdiokTnoia, Eykaraoraceig kai ESonAiopog (A.A. 16)

H Oioiknon enéAe€e yia OAEC TIG KATNYOPIEG AEITOUPYIKWV Mayiwv OToIxXEiwv (NEPIAAUPAVOUEVWY Kal TWV
ASITOUPYIKWOV aKIVATWYV), va xpnoigonoinosl T Bacikn péBodo (anoTiunon oTto KOOTOG KTHONG HEIWHEVO LE TIG
OWPEUPEVEG ANOCBRETEIC KAl TIC CWPEUPEVEG AMNOUEINOEIC) oUPPwva e To A.AM. 16.

Y€ KABe nuepounvia avagopdc n Aloiknon kar’epappoyn Tou AAM. 36 «Anoyeinon MepIOUCIAKWY ZTOIXEIWV
(Impairment of Assets)», ekTIHG KATA NOCO UNAPXeEl £VOEIEN YIA AMOUEIWON TWV OTOIXEIWV TOU EVEPYNTIKOU
TNG, OUYKPIVOVTAC TO avakThoIJo Nood yia Kabe oToixeio EExwpIoTa Pe TNV AOYICTIKN Tou agia.

MeTayeveaTepeG dANAveG o€ 0N KaTaxwpnUEVoO OTOIXEID NPOCTiBevTal oTn AOYIOTIK a&ia Tou GToIxEiou, JOVO
av au&avouv Ta PEANOVTIKG OIKOVOMIKA OQEAN Tou nayiou oToixeiou. Kabe perayeveoTepn dandvn n onoia dev
npooau&avel Ta HEAAOVTIKG OIKOVOUIKA OpEAN TOou nayiou aToixeiou, Bapuvel Ta £€€0da TnG Xprong oTnv onoia
npaypaTonoiouvTal.

KooTn onuavTikng eniokeung i emBewpnong evog nayiou OTOIXEIOU KATaxwpouvTal oTa £€00a TG XPHOEWS
oTnVv onoia npayuaTtonoloUvTal €KTOG Kal av au&avouv Ta OIKOVOUIKG O(QEAN TOU nayiou OTOIXEIOU OMOTE
NPOCAuEAvoUV To KOOTOG TOU Mayiou OTOIXEIoU.

O1 anooBéceic Twv OTOoIXEIWV Twv evowpatwv nayiwv (nAnv olkonédwv Ta onoia Oev anooBévovral)
unohoyilovTal Je Tnv oTabepn PeBodo BAoel TNG WPENUNG (WG TOUC,

lMa TIC EVOWMATEG AKIVNTOMOINCEIG XpNnaolJonoleiTal n eubeia pEBodoc anooBeonc.

Mikpnc aiac nayia anooBévovTal epana& otn xpnon anokTnong. O UNOAEINUATIKEG a&ieg kal of WPENPEC (WEC
TWV EVOWUATWV Nayiwv UMNOKEIVTAl O ENAVEEETAON OE KABE nuepounvia IcohoyiopoU. ‘OTav ol AoyioTIKEG agieg
TWV EVOOUATWV AKIVNTOMOINOEWV UMEpBaivouv Tnv avakThoiyn a&ia Toug, n dlagopd (anoysinon)
KATaxwpeiTal aueca we £6000 0Ta ANOTEAEGUATA.

KaTtd Tnv nwAnon evowuaTwy akivnTonoioewy, ol 0Ia@popec PETAEU TOU TIMAMATOC Mou AduBAveral kai Tng
AoyIoTIKNG Toug agiag kaTtaxwpoUvTal we kEPdN N {NUiEC oTa anoTeAéouara.

O1 10lonapayOUeveG EVOWUATEG  AKIVNTOMOINCEIC OTOIXEIOBETOUV MPOOBNKN OTo KOOTOG KTNOEWG TWV
EVOWMMATWV AKIVITOMOINOEWY O a&iec nou nepiAapBAvouv To APECO KOOTOC HIoBodoaiac Tou NpoowmnikoU, Nou
OUUMETEXEl OTNV KATAOKEUr (OUMNEPIAGUBAVOMEVWV TWV QVTIOTOIXWV EPYODOTIKWV EITPOPWY), KOOTOC
avaAwBEVTWV UNIKWOV Kal GAAa YeVIKA desa KOOT.
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3.3.2 ‘Aula oToixeia evepynTikoU (A.A.M. 38)

Ma Tnv dnuioupyia pIag povadac napaywyne NAEKTPIKNG evépyeiag anarrouvTal n adeld napaywyne, n adeia
eykatdoTaonc kai n adeia Asiroupyiag (We TNV OAOKANPWON TNG KATAOKEUNG TNG Hovadac) anod TIG apuodIES
apxéc. O1 adelec auTeg £xouv kaBopiopevn {wr) BACEI TWV EYKPITIKWV AnoPpAcswy ano TIC apHOdIEC apyEC.

>T0 Aoyaplacpo autd n ETaipeia kataxwpei Ta kootn Twv adeiwv. O1 adeieg eite ayopalovral €ite n ETaipeia
KaTaBETel OTIC apHOdIEC apXEG OToIXEIa yia TNV €kdoon Toug ansuBeiac otnyv idia. H a&ia nou kataypageral
apopd TO KOOTOC KTNONC TwV adEI®V HEIWUEVO KATA TO MOCO OWPEUPEVWV AMNOCBECEWV Kal TUXOV
anopsiwoswv TNG a&iac Touc. H staipeia éxel emAEEel n andoBeon Twv adeiwv va EeKivasl pe TNV Afwn TNng
adeiag AeIroupyiag TngG Hovadag napaywyne.

J€ MeEPINTWON aAnoppINTIKAG anopacnc otnv €kdoorn piac Gdeiag Ta CUOCWPEUPEVA kOOTN Papuvouv Ta
anoTeAéoparTa xpnong.

H eTaipeia npoPaivel o kepaAaionoinon ayoiBwv, KOOTN HEAETWV Kal Aoinwv €£60wv, Pe Baon Ta oTadia Tng
adel0doTnonc. Ta Auha auTd oToixeia pnopouv va diaxwpioTouv Kal va nwhnbouv 1) petafiBacTolv Kal Ta
aVAPEVOPEVA OIKOVOMIKG OQEAN Ba eiopsloouv OTNV ETAIPEId €ITE PEOW TNG eKPETANAEUONC TNG Hovadag
NAEKTPIKNG EVEPYEIAC YE TNV OAOKANPpwaN TG enévduong and Tnv idia N Tn NwANon Twv adelwv OE TPITOUG. &
KaBe oTadIo KEPAAAIoNoinong To KOGTOC TOU AUAOU GTOIXEIOU TOU EVEPYNTIKOU WETPIETAI AgIONIOTa.

E€eTaleTal £TNOIWG 1 KAl MIO OUXVA €4V TA YEYOVOTA N Ol HETABOAEC TwV CUVONKWV UMOJEIKVUOUV OTI UNOpPEi
va €xel npokAnBei mbavn peiwon Tng agiac Tng.

'E€0da Ta onoia ikavonolouv Ta kpitnpia Tou A.A.M. 38.18 kepaAaionoioUvTal. Katd tnv epappoyr] Twv IFRS,
Ta €500a noAueToUC anooBeang nou dev Ikavonololv To 38.18, £xouv diaypagei.

Tuxov TEAN nou kaTaBaA\ovTal oTiC apHOdieg apxEG yia diaTrnpnon Twv adeiwv eniBapUvouv Ta anoTeAéouaTa
TNG XPrionG nou agpopouv.

3.3.3 Anopsiwon ASiag ZToixeiwv Tou EvepynTikoU (A.A.M. 36)

Ta oToixeia Tou evepynTikoU Mou €xouv anpoadiopioTn W@PEANIUN {wn dsv anooBévovTal Kal UNOKEIVTAl o€
£AEYXO AMNOMEIWONG £TNOIWG KAl OTAV KAMOId YEYOVOTd KATAdEIKVUOUV OTI N AoyIOTIKN a&ia ynopei va pnv eivai
avakTnoiun. Ta aToixeia Tou evepynTikoU NMou anooBEvovTdal UNOKEIVTAI O EAEYXO anopesinong Tne agiag Toug
oTav undapyouv evoeiEeic 0TI n AoyioTikn a&ia Toug dev Ba avakTnOei.

KaBapr a&ia nwAnong Bewpeital To nogd and Tnv NWANCN €vOG OTOIXEIOU TOU evepynTIkoU OTA nAdiola piag
appoTepoBapolc auvalAayng aTnv onoia Ta PEPN EXOUV MARPN yvoON Kal NPooYXwWPOoUV OIKEIOBEAWC, HETA and
TNV agaipeon kabe npOTOETOU AUETOU KOOTOUG OIABEGNG TOU OTOIXEIOU EVEPYNTIKOU, VM a&ia xprong eivai n
napouca agia TWV EKTIHOPEVOV PEANOVTIKOV TAUEIOKWV POWV NOU aVAWEVETAl va €I0pEUCOUV TNV EMIXEipnon
anod Tnv Xprion €vog OTOIXEIOU evepynTikoU kal and Tnv N®ANGCT ToUu OTO TEAOC TNG EKTIHWHEVNG WPEAIUNG
{wnG Tou.

>e kABe nuepopnvia avapopdg n Aloiknon kTG KaTd ndco undapyel £vOEIEN yia AnoWEiwon evog OTOIXEIOU
TOU evepynTikoU Bdcel Tou A.A.M. 36, cUPPWva Pe To onoio dlao@aAileTal OTI Ta OTOIXEIQ TOU EVEPYNTIKOU
AoyioTikonoloUvTal os a&ia nou dev unepPaivel TO AvakTACIPO NOCO, OMOU AVAKTNOINO MO0O £VOG OTOIXEIOU
£vepyNTIKOU €ival To peyaAlTepo PETA&U TN dikaing afiac (MEIWPEVNG KATA Ta KOOTN NWANCNG) Kal TnG a&iag
XpAonG.
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>Tnv afioAoynon auTn AauBavovrar unown MANPoQopiec and JIAPOPEC ECWTEPIKEC KAl EEWTEPIKEG MNYEC
nAnpopodpnonc. O EAeyXoC Nepi ANOPEINONG OTOIXEIWY TOU EvePyNTIKOU £papuoleTal yia OAa Ta oToIxeia nAnv
anoBeudTwy, KATAOKEUAOTIKWV OUPBOAiov, avaBaA\OPeEVWV  (POPONOYIKWV  OTOIXEIWV — EVEPYNTIKOU,
XPNUATOOIKOVOUIKA OTOIXEIa evepynTikoU nou euninTouv oto AAM 39, oTa akivnTa npog nevducon Kal Ta un
KUKAO@opoUVTa oToixeia evepynTikoU Nou £xouv Ta&ivounBei wg KaTeXOHeva npoc nwAnan.

H {nuid anopeinong KaTaxwpeiTal oTny KataoTaon anoTEAEGUATWY Xprongc.
3.3.4 AnoBspara (A.A.N. 2)

Tnv nuepounvia Tou IcohoyiopoU, Ta anoBEpPata anoTIH@VTAl OTO XaunAOTEPO Tou KOOTOUG ) TNV Kabapn
peuaTonoinoiyn a&ia. H kaBapr) peucTonoinoiyn a&ia sival n ekTiPNUEVN TIMA NWANONC OTNV ouvnBIoPEVN
MopEeia TWV EPYACI®V TNG NIXEIPNONC Keiov onoiadrnnoTe OXETIKA £€£00a NWANONG. To KOOTOC TWV AnoBePATWY
Oev nepIAaPBAavel XpnUATOOIKOVOUIKA £E€00a.

Tnv 31/12/2018 n ETaipeia dev £xel anoBépara.

3.3.5 XpnHaTooIKOVOHIKA péca

Avayvepion kai anoavayvepion

Ta XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ KAl Ol XPNUATOOIKOVOMIKEG UMOXPEWOEIC avayvwpilovTal oTav n
€TAIpEia Yivel GUPBAMOWNEVO PEPOC TWV CUKBATIKWY OPWV TWV XPNHATOOIKOVOUIKWV HECWV.

Ta XpnUATOOIKOVOMIKA neploudiakd aToixeia dlaypdgovTal oTav Anyouv Td OUPBATIKA JIKAlwPaTa OTIG
TAPEIOKEG POEC and TO XPNHATOOIKOVOUIKO MEPIOUTIaKO aToIXEio 1} 0Tav WeTaBiBaleTal To XpnNHATOOIKOVOUIKO
MEPIOUCIAKO OTOIXEIO KAl oUCIaaTIKa OAol Ol KivOuvol Kal Ol avTauolBEC. Mia XpnUATOOIKOVOMIKT UMOXPEWON
anoavayvwpileTal 6Tav anooBeveral, ekkabapioTei, akupwBei N AnEel.

Ta&ivopnon kai apxIikr anoTildnon TWV XPNHATOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIMV

EKTOC anod TIC €UMOPIKEC ANAITHAOEIC NOU OV MEPIEXOUV ONUAVTIK XPNMATOOIKOVOMIK) CUVIOT®OOd Kal
anoTINWVTAl OTNV TIYN ouvaAayng¢ ouppwva pe 1o A.MX.A. 15, OAa Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA
OTOIXEId anoTIH®VTal apxika otnv €uloyn afia Touc, NPoOCAPUOCUEVN Yid TOo KOOTOC ouvaAiayng (kata
nepinTwaon).

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ, EKTOG €keivv nou opifovral kal Asitoupyolv G WEoa
avTioTadpiong, TagivouoUvTal oTIG akOAOUBEG KaTnyopieg:

- AnooBeopévo KOOTOC
- EUMoyn a€ia NEoW TWV anoTEAEOUATWY
- EUMoyn a&ia péow Aoinwv OUVONIKGOV E003WV.

>TIG napoucialOPEVEG NEPIODOUC, N €Talpeia dev JIEBETE XPNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId PECW TWV
anoTeAEOUATWV ) XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIKEIQ HEGW AOINWV GUVOAIK®OV £00DWV.

H Ta&vounon kabopileTal kal anod Ta duo:

- TO ENIXEIPNUATIKO HOVTENO Yyia Tn dlaxEipion Tou XpnNHATOOIKOVOUIKOU NEPIOUTIakoU OTOIXEIOU
- Ta oudPaTIka XapakTnPEIoTIKA TAUEIOKWY POWV TOU XPNHATOOIKOVOUIKOU MEPIOUTIaKOU OTOIXEIOU.

'OAa Ta £€00da kal €€0da nou OXeTI(oVTal PE XPNUATOOIKOVOUIKA NMEPIOUCIAKA OTOIXEId Nou avayvwpilovTtal oTa
anoTeAéopata napoucialovTal oTd XPnUATOOIKOVOUIKA £800d, OTA XPnMATOOIKOVOMIKG €00da N Ot AAAa
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XPNHATOOIKOVOUIKA OTOIXEId, €KTOG and TNV AnopEiwon TWV EUNOPIKWV ANAITHOSWY MNou gugavifeTal oc
KOvOUNIG AEIToupyIknG dpaoTnpiodTnTac.

MeTayeveéoTePN ANOTIKNON TWV XPNHATOOIKOVOHIKGOV NEPIOUCIAK®DV OTOIXEIWV
XpnHAaToOOIKOVOHIKG NEPIOUCIAKA OTOIXEIA OE ANOOBECHEVO KOOTOG

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId amnoTIJWVTAl OTO ANOCBECUEVO KOOTOG €4V TA MNEPIOUCIAKA
oToIxeia nAnpoUv TIC akoAouBec npolnoBeocelc (kai dev npoadiopilovTal ¢ XPNH/Ka NEPIOUCIAKA OTOIXEIa
MEOW aNOTEAEOUATWV):

- PBpiokovtal Ot E€NIXEIPNUATIKO HOVTENO MOU €XEl WC OTOXO TNV KATOXN TWV XPNHATOOIKOVOUIKWOV
MEPIOUCIAKWY OTOIXEIWV KAl TN GUAAOYT TWV CUUBATIKWV TAUEIAK®DY POV

- ol oupBaTikoi 6pol TWV XPNUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWY ONUIOUPYoUV TAUEIOKEC POEC MOU
anoTeAoUV anokAEIOTIKA NANPWIEG KEPAAAioU Kal TOKWV €Ni TOU aveEOPANTOU Kepalaiou

MeTd TnVv apxikn avayvmpion, anoTiJwvTdl OTo avanooBeoTo KOOTOC Xpnoidonolimvrag Tn JEBodo Tou
npayuatikoU enitokiou. H npoe€dpAnon napaleinerar 6Tav n enidpacn TnG NPoeEO@ANONG £ival KUn ouoiwdnc.
Ta Tapeiaka diaBéociya kar Ta 100dUvapa, Ol EUMOPIKEG Kal AOINEG AMAITACEIG EPNINTOUV OE QUTAV TNV
KaTnyopia XpnHAaTOOIKOVOUIKWY HECWY ONWC €NiONG kal Ta oldoAoya nou dianpayhaTelovTal 0 OpYavWUEVEG
ayopEG Kal Nponyoupévwg eixav Tagivoundei w¢ diakpatoUpeva £w¢ Tn ANEn olpgwva Pe 1o AAM 39
(XPNUATOOIKOVOUIKA HETA nou dev OIEBETE N €TAIPEia KATA TIC NAPOUCIAlOPEVEC NEPIODOUC).

ANopEi®noN TWV XpNHATOOIKOVOHIK®V NEPIOUTIAKMOV OTOIXEIWV

H Baon unoloyiodoU anaitroswv anopeiwons oUPpwva e To AMXA 9 AauBaver unown nio eVNPEPWUEVEG
NANPOMOPIEG yIa TNV avayvwpion TWV avAPeVOUEVWV MNIOTOTIKWV {NHIQV - TO HOVTEAO «AVAHPEVOUEVWV
NICTOTIKWV {NUIOV». AUTO avTIKadIoTa TO «UOVTEAO {NUI®V Nou €xouv nNpokUWel» Tou AAM 39.

Ta péoa nou euninTouv oTo nedio EPApPOyNnC TWV VEWV anaitnoswv nepiAapBavovTal Ta ddveia kal aAAa
XPNUATOOIKOVOUIKA MEPIOUTIakd oToixeia XpewaTIkoU TUMOU MOU anoTIJOVTAl OTO dnodBECHEVO KOOTOC KaBwe
Kal Ta XPNMATOOIKOVOMIKA MEPIOUTIakd OTOIXEId HEOW KATAOTAONG AOINWV OUVOAIKQV £00dWV, EUMOPIKEG
anaiTroeiC, NePIOUTIakd oTolxeia nou avayvwpilovral kal anoTidavral Bacel Tou AMXA 15 kai davelakég
UNOXPEWTEIC Kal EYYUODOUTieC MOU dev ANOTINWVTAI OTNV UAoYN a&ia PECW TWV ANOTEAECUATWV.

H avayvwpion Twv NIOTwTIKQV {NUIKV dev €EapTdTtal nAéov and Tnv apxikr avayvwpion. AvTifsTa, n eTaipeia
e€etadlel £va upUTEPO PACHA NANPOPOPIWY KATA TNV EKTIUNGON TOU MICTWTIKOU KIVOUVOU Kal Trn HETPNON TWV
AVAPEVOUEVWV MIOTWTIKWV (NUIQV, CUWNEPIAGUBAVOUEVWV TWV NAPEABOVTWY YEYOVOTWY, TWV TPEXOUOKOV
ouvONnKwv, €UAOYWV Kal UMOOTNPIKTIK®V MPOBAEYewvV Mnou ennpedalouv Tnv avapevopevn ecionpagn Twv
MEANOVTIK®V TAUEIQKWY POWV TOU HECTOU.

KaTa Tnv epapyoyr] Tng HEBOSOU TwV avaueVOUEVWY NIOTWTIKQV INUIQV, YiveTal dIakpIon PETAEU:

- XPNMATOMICTWTIK®V PECWV MOU OEV £XOUV UMOCTEI GNUAVTIKR UNOBABUIoN TNG NIOTWTIKAG IKAvOTNTAG
TOUC KATA TNV apyikr avayvopion ) nou €Xouv XapnAo nioTwTIKo Kivouvo («aTadio 1») kai

- XPNHATONIOTWTIKA HECWV MOU Exel unofabuioTel onuavTikd n MICTWTIKA TOUG IKAvOTNTA KATd TNV
apxIKn avayvapion Kai Twv onoiwv o NIoTwTIKOG Kivouvog dev gival XapunAdg («otadio 2»).

- To «ZT1adlo 3» Ba kaAlNTel Ta XPNMATOOIKOVOMUIKA MEPIOUTIAKA OTOIXEIQ MOU EXOUV QVTIKEIMEVIKEC
evOEIEEIG anopeinwong KaTa TNV NUEPoUnvia avagopdc,.

H pETpNON TWV avapevouevwv MIOTWOTIKOV {NUIov npoodiopileTal and pia oTabuion meavoThTwv yia TIG
aVapeVOUEVEG MICTWTIKEG {NUIEC OE GXEON HWE TNV avapevopevn didpkeia {whG Tou XpnUaTonioTWTIKOU JECOU.
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TaZivopnon kai anoTignon ToV XpNHATOOIKOVOHIK®OV UNOXPERNTEWV

O1 XpNUATOOIKOVOUIKEC UNOXPEWOEIC nepIAapBAvouy Ta davela Kabwe Kal TIC EYNOPIKEC Kal AOINEC UNOXPEMOEIC.

O! XpNHATOOIKOVOUIKEG UNMOXPEWOEIC anoTIHwvTal apxika otnv eUAoyn a&ia Touc, YEImPEVA Pe Ta TUXOV Apeca
£€oda yia Tnv npayparonoinon TnG ouvaAAaynG. XTn CUVEXEID AMOTIHWVTAl OTO ANOOBEPEVO KOOTOG. TUXOV
olapopd peTaEu Tou eionpaxbevroc noooU (kaBapd and OXeTIkA €Eoda) kai TG a&iac €EOpAnoNG
avayvwpileTal oTa anoTeAéopata katd Tn Oidpkeld Tou daveiopoU Bdacel TG WeBddoU Tou MPAypaTikou
EMITOKIoU.

O1 daveIakEG UNOXPEWOTEIC TNC TAIpEiac apopolv o EvToka davela.

3.3.6 nMpoBAéyweig (A.AN. 37)

MpoBAéweig avayvwpilovrar otav n ETaipeia €xel nNapoUCEC VOMIKEG 1 TEKUNPIWHEVEG UMOXPEWOEIG WG
anoTEAEOUa NapeABOVTWV yeyovoTwy, gival nibavr) n ekkabdapior) TouG HECW EKPOWV MOPWV KAl N EKTINNGCN TOU
akpIBouc nogoU TNG UNOXPEWONG Ynopei va npayyartonoin®ei pe afionioTia. O npoBAEYPEIC eniokonoUvTal KaTa
TNV nuUEpounvia oUvTagng kabe 1cohoyiopoU Kal NnpooapuolovTal NPOKEIMEVOU va avtavakAoUv Tnv napouoa
afia Tng dandvng nou avayéveral va anaitndei yia Tn OIEuBETNON TNG UnoXpéwong. Or eVOEXOUEVEC
UNoxpewaoelG eV avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG AAAG YVWwOTONOIoUVTAl, EKTOG av n meavoTnTa
€KPOWV MOPWV Ol OMOI0I EVOWHATWVOUV OIKOVOUIKA OMEAN eival eAaxiotn. O evOeXOUEVEG aNaITROEIG Ogv
avayvwpilovTal OTIC OIKOVOMIKEC KATAoTAOEIC aAAG yvwaTonoloUvTal EpOCoV I EI0PON OIKOVOUIKWY OPEADV
eivar moavn.

3.3.7 Emxopnynoeig (A.A.M. 20)

H Etaipeia avayvwpilel TIC KPATIKEC €NIXOPNYNOEIC O OMnoieg IkavonoloUv adpoioTika Ta €ENC kpitnpia: a)
UNAapxel TekPaipopevn BeBaidTnTa OTI N €niXeipnon €xel CUPHOPPWOEI 1} NPOKEITAl va GUUHOPPWOEI e TOUG
OpouC TNG enixopriynong kai B) nmeavohoyeital 0TI To Noagd Tng enixopriynong 8a sionpaxbei. KataxwpouvTai
oTtnv €uhoyn a&ia kal avayvwpidovral Ye TPOMNO CUCTNUATIKO 0Ta £€000d, YE BAcn TNV ApX TOU OUGXETIOHLOU
TWV ENIXOPNYNOEWV WE TA AVTIOTOIXA KOGTN TA onoia Kal enixopnyouv.

O1 enixopnynoeIG Nou agopoUv GTOIXEId TOU evepynTIKoU NepIAaPBAvVOVTAl OTIC HAKPONPOBECHES UNOXPEWTEIC
WG avaBalopeva £€0oda (€000a endPevVWV XPNoswv) Kal avayvwpilovral ouoTnuaTika oTta £€0oda Katda Tn
OldpKela TNG WPENUNG {wNG TOU Nayiou GTOIXEIOU TOU VEPYNTIKOU.

H Etaipeia péxpr Tnv 31/12/2018 dev £xel ABel KPATIKEG EMIXOPNYNOEIC,

3.3.8 Merarponn §évou vopioparog (A.A.M. 21)

Ta OTOIXEId TWV OIKOVOUIKWV KATaoTaoswv TnG ETaipeiag enmpeTpwvTal BAcsl Tou VopiopaTog Tou KUpIou
olkovopikoU nepIBAAovTog, aTo onoio Asitoupyei («vopiopa Asiroupyiac») dnhadr) o Eupw.

O1 ouval\ayég og EEva vopiopata PETATpENovVTal 0TO VOMIOKA AEIToupyiag pe TNV XPrion TV IGOTIMIQV Nou
IOXUOUV KATA TNV NUEPOUNVia TwV ouvail\aywv.

H Etaipeia otn Oidpkeia Tng xpnong 2018 kabwg kal kata Tnv 31.12.2018 dev éxel ouvalAayeg oe EEvo
vopiopa.
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3.3.9 MeToxikO kepaAaio (A.A.M. 33)

Ta €Eoda Ta onoia npayuaronoinenkav yia Tnv ékdoon peToxwv ePgavidovral apaipetika ota Idia KepaAaia.
Ta €€oda Ta onoia oxeTifovTal Pe TNV €KOOGN PETOXWV YIA TNV ANOKTNON €NIXEIPROEWY NepIAaUBAvovTal oTo
KOOTOC KTNOEWC TNG EMNIXEIPOLWE MOU AMNOKTATAl.

3.3.10 Aiavopn Mepioparmv

H Jiavouny HepIOPATWV OTOUG HETOXOUG TNnG ETaipeiag avayvwpileTal w¢ UMoXpEWON OTIC OIKOVOMIKEC
KaTaoTAoEIC TNV NUEPOMNVIa KaTda Tnv onoia n diavoun ykpiveral and Tnv Mevikr SUVEAEUCT) TWV HETOXWV.

3.3.11 ®opoloyia e1003npaTog & avaBailiopevog popog (A.A.M. 12)

H emBdpuvon Tng nepiddou Pe @OPOUG €I00ONUATOG AMOTEAEITAI and TOUuG TPEXOVTEG (POPOUC KAl TOUG
avaBail\opevouc popouc, OnAadry and Toug (pOPouC N TIC (POPONOYIKEG eAaPpUVOEIC Nou oxeTilovTal JE Ta
OIKOVOMIKA OQEAN Mou npokUNTouV oTnv nepiodo aAAd €xouv ndn kataloyioTei N 8a katahoyioTolv anod TIg
(POPOAOYIKEC APXEC O OIAPOPETIKEC MEPIGOOUC. O (POPOC €I000NUATOC avayvwpileTal oTo Aoyapiaopud Twv
anoTeAeOPATWV TNG NEPIODOU, E€KTOC TOU (POPOU €KEIVOU MOU agopd ouvaAlAayéG mou Kataxwpnénkav
aneuBeiag oTa idla Ke@AAaia, oTnv onoia NEPINTWON KaTaxwpeital ansubeiac, kata avakoyo Tpono, oTa idia
KepaAaia.

O1 TPEXOVTEC POPOI E1000NUATOC NEPINAUBAVOUV TIG BPaxuNpOBECHEG UNOXPEWTEIC I KAl anaitioel§ Npog TIG
ONMOCIOVOUIKEG apXEC MOU OXETICOVTal PE TOUC NANPWTEOUG POPOUC €Ni TOU (POPOAOYNTEOU E£100DNMATOG TNG
nePIOdOU Kal ol TUXOV NPOGOETOI (POPOI EIC0DMKATOC NOU aPopoUV NPONYoUMEVEC XPHOEIG.

O1 TPEXOVTEC (POPOI ENIUETPWVTAI GUPPWVA KE TOUG POPOAOYIKOUC GUVTENEDTEG KAl TOUG (POPOAOYIKOUG VOUOUC
nou epappolovtal oTiG JIaXEIPIOTIKEC NEPIOdOUC WE TIG onoieg oxeTiCovral, BaoilOPeva OTO (POPOAOYNTEOD
KEPOOG yia TO £ToC. 'OAec ol aAhayéc oTa BpaxunpdBeopa Qopoloyikd OToIXEia Tou &evepynTikoU 1 TIC
UNOXPEWTEIC avayvwpilovTal oav JEPOC TWV POPOAOYIKWV EEODWY OTNV KATAOTACN ANOTEAEOUATWV XPronG.

O avaBahAopevog popoc €1600NHAToC NPoadiopi(eTal e TNV JEBODO TNC UMOXPEWONG NOU NPOKUMTEI ano TIC
NPoowpIVEG SIAPOPEC HETAEU TNG AOYIOTIKNAG agiac kal TNG popoAoyiknG BAONC TWV OTOIXEIWV TOU eVEPYNTIKOU
Kal TWV UNOXPEWOEWV. AvaBal\opevoc popoc €l0odnuaToc dev AoyileTal €Gv npokUNTEl and Tnv apxIKn
avayvwpion oToIxeiou evepynTikoU | nadnTikoU o€ ouvalAayr, €KTOC EMIXEIPNMATIKAG OUVEVWONG, N onoia
oTav &yive n cuvalayn dev ennpeacs oUTe To AoyIoTIKO oUTE To popoloyikd KEPSOG ) {nuia.

O1 avaBaA\OpEVEC (POPONOYIKEC aNaITACEIGC KAl UMOXPEWCEIG aMOTIHOVTAl HPE BACn TouG (POPOAOYIKOUC
OUVTEAEOTEC NOU aVAMEVETAl va E(QApUOCTOUV OTNny NePiodo katda Tnv onoia Ba diakavoviaTel n anaitnon f n
unoxp&wan, AapBavovTac unoyn Toug GopoAoyIKoUG GUVTEAEDTEG (Kal popoAoyIKOUC VOHOUG) NMou £XOUV TEDEI
oc 10XU 1] ouciaoTIKAa IoXUOUV PEXP!I TNV NUEPOMNVIA Tou IooAoyiopoU. e nepinTwon aduvapiac oagpouc
npoadiopiopoU Tou XPOVOU avacoTpoPnG TwV NPocwpIVRV diIapopwV QApUOleTdl 0 PopoAOYIKOC CUVTEAETTNAC
Mou 10XUEl KaTA TNV ENOMEVN TNG NUEPOUNVIAC Tou I00AOYIOHOU Xprion.

O1 avaBaA\OPEeVEC POPONOYIKEC anaIThOEIG avayvwpilovTal KaTa TNV €KTAcn aTnv onoia 8a undap&el HEANOVTIKO
(popoloynTéo KEPDOC yia TNV XPNoIponoinon TnS NpoowpIvig dia@opdac nou dnuioupyei Tnv avaBaiopevn
(PopoAOYIKN anaitnon.

O1 neplocOTEPEC aANayEC OTIC avaBarAOUEVEC POPOAOYIKEG ANAITACEIG I} UNOXPEWOEIC avayvwpilovTal oav €va
KOMMATI TWV (POPONOYIKWV €EODWV OTNV KATAGTAON AMOTEAEOUATWY XPNonG. MOvo auTeC ol PETABOAEG oTa
oToIXEid TOU evepynTikoU N TIC UMOXPEWOEIC MOU €nNnPealouv TIC NPOCWPIVEC dIaPopEC avayvwpilovTal
kaTeuBeiav oTa idla ke@aAaia TN ETaipeiag, 6nwg n enavekTiynon Tng a&iag Tng akivnTng nepiouaciacg, £Xouv
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WC anoTEAEOPA TNV OXETIKN alayr| oTIG avaBaAOUEVEC (POPONOYIKEG AMNAITHOEIG I UNOXPEWOTEIC VA XPEWVETAI
€vavTi Tou oXeTIkoU AoyapiaopoU Tng kabapng BEang.

3.3.12 Q@eAnpara npoowmkou (A.A.M. 19)

BpaxunpoBeopec napoxec: O BpaxunpoBeoueg NapoxEG NPog Touc epyaldpevouc (ekTOG anod NAapoxes ANENG
TNG EPYACIAKNG OXEONG) O XpAKaTa kal oe €idog avayvwpilovtal w¢ €€0do 0Tav kabioTavral OEOOUAEUEVEC.
Tuxdv aveEOQANTO Nood KATAXWPEITAlI WG UNOXPEWAN, VR OE NEPINTWAN NMOU TO Moo nou ndn katapAnenke
unepBaivel To NoooO TwV NAPOXWV, N EMIXEIPNON avayvwpilel To unepBAAMOV NOCO WG GTOIXEIO TOU EVEPYNTIKOU
™G (NponAnpwOev £€000) POVO KATA TNV £KTACN NOU N NponAnpwur) 6a odnynoel os Peiwan PEAAOVTIKQV
NANPWH®V 1 O EMOTPOPH.

Mapoxéc kaTa Tnv €€0do and Tnv unnpeoia: O Napoxec YeTd Tnv £€0d00 and Tnv unnpecia nepiAaypavouv
npdypaupa kabopIoPEVWV EI0QOPWV KABWCE Kal NpOypaua kabopIoUEVWVY NAPOXWV.

Mpdypappa kabopIoPEVWV €I0PopwY: Me Baon To Npoypaupa KaBopICUEVWV EIGQOPWY, N UNOXPEWAN TNG
enixeipnong (vouikr) nepIopIilETal 0OTO NOCO NOU €XEl CUMPWVNOEI va GUVEICPEPEl OTOV POpEA (AoPAAITTIKO
Tapeio) nou SIaxeIpiCETal TIC €I0POPEG Kal XOpNnyei TIC NApoxec (GUVTAEEIC, 1aTPOPAPUAKEUTIKN NepiOaAwn,
KA).

To 0£d0UAEUPEVO KOOTOG TWV NPOYPAUHATWY KABOPIOHEVWY EICPOPWY KATAXWPEITAl WG £6000 OTNV NEPiodo
nou agopa.

Mpoypappa kabopioyévwy napoxwv: H unoxpéwon Tng etaipeiag (VoOuIKn) apopd Ta wPEANUATA TEPUATIGHOU
UNNPECIV TA 0ON0Id €ival NANPWTEA WE ANOTEAEGHA anogaong TNG ETAIPEIAC va TEPUATIOE! TIC UNNPETIEG EVOG
unaAAfAou MpIv TNV KAvovikn nUepounvia apunnpéTnone, Kabwe eniong kal yia w@eANUATa Ta onoia eivai
nANPWTEQ KATa TNV aQunnpETNoN €vog unaAniou (weeAnpaTa ouvtagodoTnong Ta onoia dnuioupyolvTal
Baoel vouoBeaiac).

lMa Tov unoAoyiopd TnNG napoloac agiac TnNG unoxpEwanG KaBopIoKEVOU WPEANATOC, TOU OXETIKOU TPEXOVTOC
KOOTOUC UNNPECIQV, TOU KOOTOUG NPONYOUNEV®V UNNPECINV, Xpnoiponoigital n MéBodog MpoBoAnc MioTwong
Movadag (ProjectedUnitCreditMethod) n onoia eivali n péBodog OedOUAEUPEVNG NAPOXAC UMNPESIQV MOU
avaloysi 0e unnpecia, oUPPWvVA Pe TNV onoia anodidovral Ta O@EAN OTIC NeEPIOdOUC KATA TIG OMOIEC
ONUIOUPYEITAl N UNOXPEWON YIa KATABOAN WPEANUATWY PETA TNV A@UNNPETNON. H unoxpéwan dnuioupysiTal
KaBw¢ o unNAANAoG NApeExel TIC UNNPECIEC TOU 01 OMOIEC TOU divouv Kal To JIKAIWHA yia W@EANUATA KATA TNV
agpunnpéTnon.

Apa n MéBodog MpoBoArg MNioTwong Movadac anaitei 6nw¢ anodoBouv oPEAN, TOOO aTNV TPEXoUad NePiodo
(yia va unoAoyIoTei To TPEXOV KOOTOC UMNPECIWV) 000 Kal OTNV TPEXOUOA Kal OTIC NMPOYEVECSTEPEG NEPIODOUC
(yia va unoAoyiaTei n napoloa a&ia TNG UNoXPEWONG KABOPIOHEVWOV WPEANUATWY).

Mapoho OTI Ta WPEAUATA £XOUV WG NPoUNOBean PEAOVTIKN pyodoTnon (dnAadr) dev €ival KATOXUPWHEVA),
unohoyieTal n unoxpeéwan BACEl avaloyIoTIK®V UNoBECEWV WG EENC:

Anpoypaikeg Ynobéoeic: «Kivnaon MpoownikoU» (Anoxwpnan MpocwnikolU / AndAuon npoownikoU) kal
XPNHATOOIKOVOUIKEC YNOBECEIG: NPOEEOPANTIKOG CUVTEAEDTNC, MEAMOVTIKA €nineda MIoO0U (CUVTEAEOTEG

anodoong KUBEPVNTIKWV XPEOYPAPWV He napopola JIApKeEIQ) Kal EKTIHOMEVEC WEAMOVTIKEC WETABOAEC, OTO
£ninedo onolovONMNoTE KPATIK®V NApoXwV Nnou ennpealouv Ta KatapANTEa oQEAN.
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>71c 31/12/2018 n ETaipsia anacxoAolos 2 dToua pe ouppacn daveiopoU ano TRV UNTPIKn eTaipeia. Baoel Tng
OXETIKNAG ouhBaonc, os nepinTwon KataBoAng anolnuiwong oTo avwTEPW NPOCWIKO N €TAlpeia Ba kaAUwel To
nooo nou agopa Hovo To Xpoviko SIAoTnHa Tou daveiopou.

3.3.13 Avayvwpion e000wv

Ta £€0oda nepidapBavouv Tnv Uloyn a&ia NwANCEwv ayabwv kal napoxng unnpeciwv, kabapd and ®dpo
MpooTiBEpevnc Afiac, ekNTwoEIC Kal enioTpopéc. H eTaipeia avayvwpilel £00da otav () kabwe) IKavomnolgi TNV
UMOXPEWON EKTEAEONC MIAC oUpBaonc, peTaPiBalovrac €va UnooXOoPevo ayabo ) UNNPEciec o &vav NeAATN.
'Eva unooyopevo ayaBo n unnpeoieg peraBiBalovrar otav (1 kabws) o neAdTNG anoktd Tov EAEyXo Tou
oToIxeiou autou. O NeAdTNG anokTa Tov EAeyXo Tou ayabouU f Unnpeciag, 0Tav JNopei va KaTteubuvel Tn Xpnon
TOU Kal va AQuBavel ouciaoTika OAd Ta unoAsinopeva o@EéAn anod To ayabd n Tnv unnpecia. O €Aeyxog
peTaBiBadeTal katd Tn OIQpKela WIag NEPIOdOU 1 OE HIA OUYKEKPIMEVN XPOVIKN OTIYWR. H avayvopion Twv
£000WV YIVETal WG €ENC:

NwAnoeig ayabwv: Ta £0oda and Tnv nwAnon ayabwv avayvwpilovral 0Tav o €Aeyxo¢ Tou ayabou
METAQEPETAl GTOV NEAATN Kal Oev UNAPXEl Kayia aveknAnpwTn unoxpewon nou 6a pnopolaoe va ennpedcel Tnv
anodoyr| Tou ayabou and Tov NeAdTn

Mapoxn unnpeoci®v: Ta £€0oda ano napoyn unnpeciov Aoyidovral Tnv Nepiodo Nou NapéXovTal ol UNNPETIES,
ME Bdaon To oTadio OAOKANPWONG TNG NMAPEXOUEVNC UMNPECIAC O OXEON ME TO OUVOAO TWV NAPEXOUEVWV
UNNPECIQV.

H anaitnon and Tov neAdtn avayvwpiletal 6Tav undpxel €va aveu npolnobéoswv Oikaimpa va AaBel n
OIKOVOIKI| OVTOTNTA TO TIUNKA YIa TIC EKTEAEOPEVEC UNOXPEWTEIG TNG oUMBACNG NPOG Tov NEAATN.

'Egoda ano Tokoug: Ta £€00da anod Tokoug avayvwpidovral BAoel XpOoVIKNG avaloyiag kal Je Tnv Xpron Tou
npaypatikoU enitokiou. ‘OTav UNAPXEl AMOPEIMON TwV AnaITNoswy, N AoyioTIk afia auTwv HPEIWVETAl OTO
aVaKTNOINoO MooO TOUCG TO Onoio gival n napolod a&ia TwV AVAUEVOUEVWY WEANOVTIKOV TAMEIOKWV POV
NPOEEOPAOUPEVWV HE TO APXIKO NPAyHATIKO ENITOKIO. TNV OUVEXEIQ AoyilovTal TOKO!I JE TO idIo EMITOKIO €ni
TNG anopeIwpéVNg (VEag AoyioTIKNC) agiac.

3.3.14 MicBbwosig (A.A.N. 17)

01 piobwoeig nayinv kata Tig onoieg YeTaBiBadovral otnv ETaipeia dAol o1 kivouvol kal Ta OQEAN Nou Exouv
OXEON ME TNV KUPIOTNTA £VOC OTOIXEIOU TOU EVEPYNTIKOU, aveEapTnTa anod Tnv Tehikr peTaBifacn r pn Tou
TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAoUV TIC XPNHATOOIKOVOUIKEG HIOBWOEIC.

O1 MIOBWOEIC AQUTEC KepaAalonolouvTal PE TNV &vapén Tng HioBwaong oTn xaunAoTepn PETAEU TNG UAoyNg a&iag
TOU nayiou gToixgiou i TNG nNapoucag afiac Twv eAAXIoTWV PICOWHATWY. KaBe piobwua empepileTal PeTatl
TNG UNOXPEWONG Kal TWV XPNHATOOIKOVOMIKWY £600WV £TOI WOTE va ENITUYXAVETAI éva 0TaBEPO EMITOKIO OTNV
unoAsINOPeVN XPNUATOOIKOVOUIKT unoxpéwan. O1 avTioToIXeC unoxpewoesic and MiobwuaTta, Kabapec ano
XPNUATOOIKOVOUIKA €E00a, aneikovi{ovTal OTIC UMOXPEWOEIG. TO PEPOC TOU XPNATOOIKOVOUIKOU €EO00U Mou
apopd og XpnUATodOoTIKEG HICOBMOEIC avayvwpileTal 0Ta anoTEAEGUATA Xpriong KaTda Tn diapkeia TN MioBwaonc.
Ta nayia nou anokTrenkav e XpnMaTodoTikn MioBwon anooBévovral oTn HIKpOTEPN nNePiodo PETAEU TNG
wPENENG WAC TV Nayiwv oToixeiwv Kal TN diapkelac PioBwong Touc. H ETaipeia dev €xel ouvaysl PEXPI
ONHEPA OUMBATEIC XpNHATOJOTIKNAG HioBwang,.

SUPQWVIEC MICBWOEWV ONouU 0 ekUICBWTAC PETABIBATE! To DIKaiwKa XPrioNnG EVOG OTOIXEIOU TOU evepynTIKOU yia
HI0 CUMQWVNUEVN XPOVIKR NEPiodo, Xwpi¢ woTodo va PeTaPfiBalel kair Toug KivOUVOUC Kal avTauoIBEC TNg
IDl0KTNOIac Tou nayiou oToIXEiou, TAEIVOUOUVTAl WG AEITOUPYIKEC MIOBWaEIC. O NANPWUEC 01 OMOIEC YivovTal yia
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AEITOUPYIKEC MIOBWOEIG (KaBapég and Tuxdv KivnTpa Mou Npoo@EpBnKav ano Tov ekIcdwTr)) avayvwpidovTal
OTa anoTeAéoPaTa XpPRonG avaloyika kata Tn Siapkeia The HioBwang.

Mayia nou ekpIoBwvVovTal PE AEITOUPYIKEG MICOWOEIC NeEPIAAPBAVOVTAl OTIC EVOWUATEG AKIVNTOMOINOEIG TOU
IcoAoyiopoU Kal anooBévovtal katd Tn dIdpKeld TNG avapevopevng wPENIING (WG ToUG O BACN OUVENN WE
NapoOMOIEG IOIOKTNTEC EVOWUATEG AKIVNTOMOINOEIC. To £€0000 Tou evoikiou (kaBapd and Tuxov KivnTpa mnou
0060nkav oTouc PIoBWTEG) avayvwpileTal Je Tn oTabepr) YeBodo kata Tn didpkela TG nepiodou Tng Miobwang.

H ETaipeia dev ekpioBwvel nayia Je TNV JEB0DO TNG XpNHATOdOTIKAG MiIoBwonG.
3.3.15 KooTtog daveiopou (A.A.M. 23)

To kbdoToCc daveiopoU €ival of TOKOI MOU anoppeouv and Tov davelopo, kabwc kal Ta Aoind £5oda nou
npayuatonolouvTal and pia enixeipnon yia Tn Anyn Twv daveiwy.

>Tnv €vvola Tou KOOToug davelopoU nepidayfavovrat:

- Tokol BpaxunpoBeouwv Kal JakponpoBeopwy Tpane(ikwv daveiny, kabwg Kal TOKOI UNEPAVAANPEWV.

- AnboBeon Tng dla@opdc unod To APTIO OPOAOCYIAK®WV daveiwy,

- AnboBeon ougnAnpwuaTiKwv 00wV Nou nNpayparonoinénkav yia Tnv Afyn Twv daveiwy,
XPNUATOOIKOVOUIKEG €MIBAPUVOEIG and XPNHATOOIKOVOUIKEG HIOBWOEIG, Ol onoieg napakoAoubouvTal
oUppwva pe To AA.N. 17,
uval\aypaTikég dlapopEg daveiwv og EEvo vOUIopa, KaTa Tnv €KTAaon Nou auTec BewpolvTal
XPNHATOOIKOVOUIKO £E000.

'OA\a Ta KOoTn davelopoU Mou Wnopei va kataveunBoUv GUEda 0TV anOKTNON, KATAOKEUN ) napaywyn evog
MEPIOUCIAKOU OTOIXEIOU Mou MNANPoi TIC NPoUNOBECEIC NPENEl VA EVOWUATWVOVTAl OTO KATaokeualOuevo
MEPIOUCIAKO GTOIXEIO.

3.3.16 N'vwoTonoinoeig ouvdedepivwv pepwv (A.A.MN. 24)

O1 YyVwOTOMNOINCEIC OUVOEdEPEVWY PHEpWV KaAUNTovTal anod 1o A.A.M. 24 To onoio avagEpeTal oTIC CUVAAAQYEC
METAEU MIaC EMIXEIPNONG MOU KATAPTICEl OIKOVOUIKEC KATAOTACEIG KAl TWV OUVOEDEPEVWY HE AUTH HEPWV Kal
£pappoleTal unoXpewTika. To NpwTEUOV OTOIXEIO TOU £ival n OIKOVOMIKI ouadia kal Oxl 0 VOUIKOG TUNoG Twv
ouvaAaywv.

SuvOEdEPEVO PEPOC BewpeiTal Yia enixeipnon av:

(1) Apeoa r éuyeoa dlaUETOU eVOIAUEOWY HEPWV EAEYXEI, EAEYXETAI 1) BpiOKeTAl KATW aAnd KOIVO EAEyXO HE
TNV €nixeipnon.

(2) Katéxel €va nocooTd HIAG €NIXEIPNONG Kal TOo MooooTo autod Tng divel ouciwdn enippon nNavw oTnv
ENIXEipNON 1 ano Koivou EAeyXo NAvw OTnV €niXeipnon.

(3) Eival ouyyevig enixeipnon, 6nwg opicetal ano To AAM 28.

(4) Eival pia koivonpagia, 6nwg opicetal anod To AAM 31.

(5) Eivai Baoikd péNog Tou dloiknTIkoU npocwnikoU TNG EMIXEIPNONG 1) TNG MNTPIKNG TNC.

(6) Eivalr kovTIvd PEAOG TNG OIKOYEVEIAG OMoIoUdHNOTE ATOMOU TNG NPWTNG Kal TETAPTNG npoavagpepbeioag
nepinTwaong.

(7) Eival pia enixeipnon n onoia eAEyxeTal €ite 0 anO KOIVOU EAEYXO €iTe KATW anod ouciwdn €nippor), ano
£va NpOoWNOo Nou avapEéPETal aTnV TETAPTN Kal NEPNTN npoavagepBeioa nepinTwan.
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(8) Eival €va npoypauua KaBopIoUEVWV NAPOXWV MPOC TOUC £pyalOUEVOUC TNG EMIXEIPNONG ME OKOMO TO
OIKOVOMIKO OQEADGG ToU 1) OPeNOG Twv epyalopévmV TNG ENIXEIPNONG NOU AnoTeAEl OUVOEDEUEVO PEPOG TNG
£nixeipnong.

Juvalayn OUVOEDEPEVWV WEPWV Eival MId HPETAPOPA MOPWV, UMNPECIOV I UMOXPEWOEWY HETAEU Twv
OUVOEDEPEVWV EPWV, AVEEAPTNTA aANO To €Av eMIBAAETaI £va Tipnua n oxl.

4. Kivduvol ka1 Aiaxeipion Kiviuvov

H Biaxeipion kivoUvwv Oleknepal@veral and Tnv Aioiknon Tng €raipeiac, n onoia npoodiopilel eKTIHG Kal
avTioTaduilel Toug XPnHATOOIKOVOUIKOUG KIVOUVOUG Of OUVEPYAdia HE TIC UMNNPECIEC Mou avTiheTwni(ouv
auTtouc Toug KIvOUvouc. Mpo TnG dIEvEPYEIQC OXETIKWY cuvaAaywv AauBaveral £ykpion anod Ta oTeAEXN Mou
£X0ouV To JIKaiwpa dECPEUONG TNG ETAIPEIAC NPOG TOUG avTICUPBAAoOpEVOUC TNG.

H Aioiknon eniong npofaivel o OAEC TIC anapaiTnTEG eVEPYEIEC yia TN Anwn adeiodoTroswv ano Tnv PAE n
Afwn Twv onoiwv Ba ennpedosl onUAvTika TIG dpaaTnpIoTNTEC TNG ETaipeiac,.

KaTa Tn didpkeia TnG nepiddou n dpacTnpioTNTA TNG £TAIPEIAG ATAV MEPIOPICUEVNG EKTACNG KAl MPOEPXETAI
KUpiwg anod TIJoAoyRoeig and Tov AlaxelpioTn Avavenaoipwy Mnywv Evépyeiag kal Eyyunoswv MpogAeuong A.E.,
ME anoTéAeopa n ETaipia va pnv éxel ekTiBeTal o€ GUVAANAKTIKO KivOuvo.

4.1 ZuvaAAaypdaTikog Kivduvog

H Etaipeia pexpl 31/12/2018 dev €xel npaypatonolnoel ouvalAayeg og =.N. kal ouvenwg Oev eKTIBETAI O AUTOV
Tov Kivduvo ayopdc.

4.2 Kivduvog eniTokiou

H €kBeon Tng eTaipiag o€ KivOUvo €MITOKIOU ANOPPEOUV ano TN HAakponpoBeoun xpnuaTodoTnon TG yia Tnv
KaTaokeury Tou AloAdikoU Mdpkou kai Ti¢ diakUpavong Tou Euribor. O1 kivduvol auToi napakoAouBouvTal Kai
avahlovTtal enioTaueva and Tnv Aloiknon Tng €Taipiag kai ekTIUATal OTI OeV OUVTPEXOUV Adyol yia Afyn
METPwWV dIaXeipIonG TOUG.

4.3 MOTWTIKOG Kivduvog

MoTwTikdG Kivduvog eival n mbavr pn €ykaipn anonAnpwpry npog Tnv ETaipeia Twv U@ICTAPEVWV Kal
EVOEXOUEVWY UMOXPEMOEWV TWV AvTIOUPBAAMoOPEVwY. Ta OToIXEIa TOU EVeEPYNTIKOU MOU eKTIBEvVTaAl OE KivOUVO
eival o1 Anairnoeig anod MeAATeg ol onoieg apopouVv TIG TIMOAOYNTEIG NPOG Tov AlaXeIpIoTr Avavenaipwy Mnywv
Evépyeiac & Eyyunioswv Mpoéheuonc A.E., o1 Aoinéc anaitioeic nou agopoUv KaTd KUpIo AOyo Aoyaplacpoug
OEOUEUPEVWV KATABEOEWY KATATEDEINEVEG O (QeEPEYYUEC TpaneleC, KABwC kal Ta TAWeiaka OlaBgoiya Kal
I000Uvapa Ta onoia €ival KaTaTeBeINEVa O PEPEYYUEC TPANE(EG, ME ANOTEAECHA O NIOTWTIKOC KivOuvog va ival
NEPIOPIOUEVOC. Ta OTOIXEIO TOU EVEPYNTIKOU NOU EKTIBETAI O NIOTWTIKO KivOUVO KATA TNV NUEPOMNvia avagopag
TWV OIKOVOUIK®V KATAOTACEWY avaAuovTal wg €ENG:

1004 O€ EUPW

31/12/2018 31/12/2017
Anartnoeig anod MeAaTeg 2.058.523 -
NOINEC anaITRoEI 1.128.117 1.158.846
Tapeiakd S1ab£oiya kal 1I00duvapa 191.195 217.229
ZUvolAo 3.377.834 1.376.075
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4.4 Kivduvog peuoToTNTAG

H Evaipeia OiaxelpileTal NPOCEKTIKA TIC AVAYKEC PEUCTOTNTAG O KaABNUePIvVl BAON HECW OUCTNHATIKAG
napakoAouBnonNg TwWV UMOXPEWOEWYV TNG KAl Twv NANpwUwv. H AnkTOTNTA TWV  XPNHATOOIKOVOUIKWY

unoxpewoswv Tnv 31/12/2018 kai TNS nponyoudevnc Xprong avalleTal we €ERC.

1100d O€ EUPQ)

31/12/2018
BpaxunpoOeoHEG MakponpoBeoHEG
UNOXPEWOTEIG UNOXPEWOTEIG
Q::LZ:EL?K;?IZNK(EW EVTOG 6 6 émg 12 1£wg5 apyoTepo
UNOXPEDGEWY HNVOV HNVEG €TN ano 5 €Tn
MpouNBeUTEC Kal AOINEG 261.932
UMOXPEWOTEIC : - - -
Tpéxouaec POPOAOYIKEC
YNOXPEWOEIG 231.290 - - -
MakponpOBETUEC UNOXPEWOTEIC
NANPWTEEG OTNV ENOMEVN XPron 468.300 - - -
MakponpdBeapa OpoAoyiakd
daveia - - 6.009.398 14.297.193
NOINEG NPoBAEYEIG - - 242.026
961.522 - 6.009.398 14.539.219
Meiov: 'EE0da €kdoong
Opoloyiakwv daveiwv - - (320.166) -
961.522 - 5.689.232 14.539.219
rnood o€
EUPW)
31/12/2017
BpaxunpoOeoeg MaxkponpoOeopEG
UMOXPEWTEIG UNOXPEWTEIG

Qg:;g:g:?&?;pmdw EVTOG 6 6 £mg 12 1£wg5 apyoTepo
UNOXPEROEDY HNVOV HNVEG €T ano 5 €Tn
MpounBeUTEG Kal AOINEG 1.047.174 i
UMOXPEWMOTEIC o - -
Tpéxouaec POPOAOYIKEC
YNOXPEWOTEIC 59.374 - - -
MakponpOBETUEG UNOXPEWTEIG
NANPWTEEG OTNV ENOMEVN
xpnon 712.677 - - - -
MakponpdBeopa OpoAoyiakd
daveia - - 4.502.769 7.196.008

1.819.224 - 4.502.769 7.196.008
Meiov: 'EEoda €kdoang
OpoAoyiakwv daveiwv - - (348.006) -

1.819.224 - 4.154.762 7.196.008
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5. MNoMimikég ka1 di1adikaoieg diayeipiong kepaAiaiou

O1 aToxol TnG ETaipeiac 6oov apopd otn diaxeipion Tou KepaAaiou &ival ol eERC:

e va efao@ahiosl TN diaTApnon TNG UWNANG MICTOANNTIKAC TNG O1aBABUIONC Kal TWV UYEIOV OEIKTOV

Kepahaiou,

e va eEao@alioel TNV IKAvOTNTA va ouvexioel Tn dpacTnpeidTnTa TG (going — concern) Kal
e va PeyioTonoinoel Tnv a&ia Twv peToxwv Tng ETaipeiac.

6. Mapouciaon TwWV XPNHATOOIKOVOHIK®OV MNEPIOUCIAK®OV OTOIXEIWV KAl UNOXPEWOEWV avd

KaTnyopia

Ta nood nou agopoUv Tnv ETaipeia avapopikd e Ta XPNHATOOIKOVOMUIKA OTOIXEIQ £vepynTIKOU Kal
XPNHATOOIKOVOUIKEG UNOXPEWOEIC NOU avayvwpioTnkav otnv Kataoraon OIKOVOUIKAG ©E€ang oTIC NepIddoug
nMou ava@EpovTal urnopoUlv va katnyopionoinfolv w¢ akoAoubwg:

31/12/2018 nood o€ EUpW
XpNHATOOIKOVOHIKG
NEPOUTIAKA OTOIXEIT XpNHATOOIKOVOHIKEG Sivolo
. . . ENIPETPOUHEVA OTO UNOXPEWOCEIG
XpnHaToOIKOVOMIKA NMEPOUCIAKA OTOIXEIa Un aNOGBEOEVO KOOTOG
eMIPETPOUNEVA o€ eUAoyn aia
Epnopikeg kal AoINEG ANAITAOEIG 3.186.639 - 3.186.639
Tapeiaka diaBgoiya Kai Iooduvaua 191.195 - 191.195
3.377.834 - 3.377.834
XpnHAaTOOIKOVOMIKEG UNOXPERTEIG MN
ENIPETPOUNEVEG O€ €UAoyN adia
AaveIaKEG UNOXPEMOEIG - 20.454.725 20.454.725
EMNOPIKEG Kal AOINEG UMOXPEWTEIG - 2.783.958 2.783.958
Tpéxouoec PopoAOYIKEC YNOXPEWTEIC - 231.290 231.290
- 23.469.973 23.469.973

31/12/2017

nood o€ EUPW

XpNHATOOIKOVOHIKG
NEPOUTIAKG OTOIXEIT

XPNHATOOIKOVOHIKEG

XPNHATOOIKOVOUIK(G NEPOUCIAKA GTOIXEI PN EMPETPOUYEV GTO UNOXPEWTEIG Zovoho
emipeTpolpeva oe euAoyn aia anocBeopEVo KOOTOG
EMnopikEG kal AoinéG ANaITroeig 1.158.846 - 1.158.846
Tapelaka diab<oipa kai iIgoduvaua 217.229 - 217.229

1.376.075 - 1.376.075
XpNHATOOIKOVOHIKEG UNOXPEWOEIG BN
ENIPETPOUNEVEG O€ eUAoyn adia
AQVEIaKEG UNOXPEMTEIG - 12.063.447 12.063.447
EMNOPIKEG Kal AOINEG UNOXPEWTEIG - 1.047.174 1.047.174
Tpexouoec PopoloyIKEC YNOXPEWTEIG - 59.374 59.374

- 13.169.995 13.169.995
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7. Evooparta NMayia

O Aoyapiaopog evowpaTtwy nayiwv Tng ETaipeiag yia Tig xprioeic 2017 kai 2018 avaAleTal wg akoAoUBwC:

11004 O€ EUPW)

Oikoneda

MpokaTaBoAég
KTRONG
EVOOHATWOV
AKIVTONMOINOEWV

Ktipia  Mnxaviupara Z0voAo

A&ia KTRoEWG
Ynohoino 1.1.2017

MpooBrikeg Xpriong
1.1.2017-31.12.2017

58.020

- - - 58.020

- - 13.333.588 13.333.588

YnoAoino
31.12.2017

58.020

- - 13.333.588 13.391.607

ZUCOWPEULEVEG

AnooBéosig
Ynohoino 1.1.2017

AnooBEoeic Xxpriong
1.1.2017-31.12.2017

YnoAoino
31.12.2017

AvanooBeorn aia

YnoAoino
31.12.2017

58.020

- - 13.333.588 13.391.607
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1004 O€ EUPW

MNMpokaTaBoAEg
KTRONG
EVOOHATOV
AKIVNTONMOINOEWV

Oikoneda KTipia Mnxavinupara Z0voAo

A&ia KTRoEWG
Ynohoino 1.1.2018 58.020 - - 13.333.588 13.391.607

MpooBrKkeg xpriong
1.1.2018-31.12.2018 - 2.095.563 6.604.750 8.700.313

METaQOpEG - 3.451.136 9.882.452 (13.333.588) -

MpoBAewn KOOTOUG
AnokataoTaong - 235.908 - 235.908

YnoAoino
31.12.2018 58.020 5.782.607 16.487.202 - 22.327.829

ZUOOWPEUPEVEC ANOOBECEIC

Ynohoino 1.1.2018 - - - - -

AnooBEoeIc Xpriong
1.1.2018-31.12.2018 - 89.563 248.612 - 338.174

AnooBEoeIC KOOTOUC
anokataoTaong - 3.822 - - 3.822

YnoAoino
31.12.2018 - 93.385 248.612 341.996

AvanooBeotn aia

YnoAoino
31.12.2018 58.020 5.689.222 16.238.591 - 21.985.833

O npooBrKeC aPOpoUV KUPIWG O ayopeEC AVEMOYEVVNTPIWV, MKNXavoloyikoU eEonMiogoU Kal KOOTOG
KATAOKEUNG Tou aloAikoU ndpkou.

8. 'Auld nepiouciaka oTolxeia

O1 peTaBolég Tou AoyapiaopoU dAuha nepioudiaka oToixeia Tng ETaipeiag yia Tn xpnon 2018 kai 2017
avaAUovTal w¢ akoAoUBwg:
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1100d O€ EUPW

'Adzieg Napaywyng
NAEKTPIKNG EVEPYEIAG

'AJEIEC EYKATAOTAONG
NAEKTPIKNAG EVEPYEIAG

MNMpokaTtaBoAég
KTRONG adg1nv

A/Z

Z0voAo

Agia KTNOoEWG
Ynohoino 1.1.2017

MpooBrKeG XPnong
1.1.2017-31.12.2017

53.000

1.966.410

81.455

268.568

2.287.977

81.455

YnoAoino 31.12.2017

53.000

2.047.865

268.568

2.369.432

ZUCOWPEUPEVEG
AnooBéogsig

Ynohoino 1.1.2017

AnooBEoeig Xpriong
1.1.2017-31.12.2017

YnoAoino 31.12.2017

AvanooBeoTn agia

YnoAoino 31.12.2017

53.000

2.047.865

268.568

2.369.432

11004 O€ EUPW

‘Adzigg NMapaywyng
NAEKTPIKNG EVEPYEIAG

'AJEIEG EYKATACTAONG
NAEKTPIKNG EVEPYEIAG

MpokaTaBoA&g
KTRong adsiav A/Z

Z0voAo

A&ia KTNOEWG
Ynohoino 1.1.2018

MpooBrKeG XPnong
1.1.2018-31.12.2018

MeTapopEC

53.000

2.047.865

489.178
268.568

268.568

(268.568)

2.369.432

489.178

YnoAoino 31.12.2018

53.000

2.805.610

2.858.610

ZUOCWPEUPEVEG
AnooBéosig

YnoAoino 1.1.2018

AnooBEaeig xpriong
1.1.2018-31.12.2018

YnoAoino 31.12.2018

AvanooBeoTn agia

YnoAoino 31.12.2018

53.000

2.805.610

2.858.610
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O1 npoaBnkec TnG Xpriong 2018 agopouv Kupiwg noad/ouppacelg nou katapAndnkav oe AAMHE kai AEAAHE

yla TNV ouvdeon Tou napkou Ye Ta dikTua.

Tnv 31/12/2018 dev undpyouv evOEIEEIC aNOPEIWONG TNG a&iag KTHONG TwV NEPIOUTIAKWY AUTWY GTOIXEIWV.

9. Aoina oTolXeia naylou EVEPYNTIKOU

O Aoyaplaopog avahUeTal wg €ENG:

1004 O€ EUPW

31/12/2018 31/12/2017
AOOUEVEG EYYUNOEIG 2.788 2.974
2.788 2.974

10. nMeAdteg ka1 AoINEG ANAITAOEIG

O Aoyapiaopog avalUeTal wg €ENc:

100d O€ EUPQ)

31/12/2018 31/12/2017
Anaitroeig and MehaTteg 2.058.523 -
AOINEC anaITHOEIG 1.128.117 1.158.846
ZUvoAo 3.186.639 1.158.846
O1 Aoinég Anaitrosic avaAuovTal we KATwoI:

100d O€ EUPQ)

31/12/2018 31/12/2017
Noyap/opoi SETUEVPEVWV KATABETEWY 1.086.127 210.702
OMnA - 918.912
/\oya'plqopoi Aiayeipiong npokaTaBoAwv & 401 )
NICTWOEWV
MeTaBaTikoi Aoyapiaopoi EvepynTikoU 39.590 29.231
NoInéc AnaITHOEIG 1.999 -
Zuvolo 1.128.117 1.158.846

Tnv 31/12/2018 dev undpyouv evOeiEelC yia Oleveépyela NPOBAEWEWY anopgiwong Kabwe ol anaitTrosic aTo

OUVOAO TOUG €ival avakTNOIEG.

11. Tapsiaka dia@goipa kai IcodUvapa

Ta Tapeiaka diabéaipa kal iIcodUvapa Tng ETaipeiag, avahlovTal wg €&nc:
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1004 O€ EUPW

31/12/2018 31/12/2017
AlaBéoipa oTo Tayeio 87 102
BpaxunpoBeopec Tpanedikég
KaTabEaoelg 191.108 217.127
Zuvolo 191.195 217.229

Ta 01a6£01ya avTINPOoWNEUOUV PETPNTA KABWC Kal Tpane(keg kaTabeaelg diabeoiyeg o npwTn ¢ATnon. Karta
TIG aVWTEPW NUEPOUNVIES dev uNnpXav unepavaAnyeic ano Tpanedikolc Aoyapiacpouc.

12. MeToXIkO KEPAaAaio
O Aoyapiaopog avalleTal we €ERG:

1004 O€ EUPW

ApIOOG HETOXWV MeTOXIKO KEPAAAIO

YnoAoino évaping 94.739 2.842.170
MeTaPolri 1diwv Kepalaiwv yia m xprion
01/01/2017-31/12/2017
AUENoN peToXIKOU KepaAaiou 48.361 1.450.830
YnoAoino tTnv 31/12/2017 143.100 4.293.000

1004 O€ EUPW

ApIOHOG HETOXDV MeTOXIKO KEQAAAIO

YnoAoino évaping 143.100 4.293.000
MeraBoAn 1diwv Kepalaiwv yia mn xprion
1/1/2018-31/12/2018
AUENon peToxikoU KepaAaiou - -
YnoAomno Tnv 31/12/2018 143.100 4.293.000

1004 O€ EUPW

31/12/2018 31/12/2017

KataBAnpévo 4.293.000 4.293.000
Avaluverar oe:
ApIBLIOG KOIVWV OVOUACTIK®Y UETOXMV 143.100 143.100
OvopaoTikn a&ia ava petoxn (o Eupw) 30 30
ZUvoAo 4.293.000 4.293.000

13. AvaBaAAOPEVEG (POPOAOYIKEG UNOXPEWOEIG

O Aoyapiaopdg avalueTal wg ENG:
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ETAIPEIA

1004 O€ EUPW

YnoAoino Tnv

(Xpéwon)/MicTwon

(Xpéwon)/

: YnoAoino Tnv
MioTtwon oTnv

E€oda a' eykaTaoTaong
Id10xpnoIJonoloUKeva evowuaTta nayia
oToIxEia

MpouNBEeUTEG Kal AOINEG UNOXPEWTEIG
Aula nepiouciakd oToixeia

'Ecoda eNOPEVWV XPrOEWY

DOPOAOYIKEG CNHIEG XPRONG

AvapaAAopevn ®opoAoyiki
Anaitnon/ (Ynoxpéwon)

E€oda a' eykaTtaoTaong

MPOUNBEUTEG kal AOINEG UNOXPEWTEIG

Aula neplouciakda aToIxEia
AvaBaAAopevn ®opoloyikn Anaitnon/
(Ynoxpéwon)

31/12/2017 oTa anoteAécuara kaBapn 02N 31/12/2018
(2.713) (89) 210 (2.592)
- (59.287) (59.287)
724 1.997 - 2.721
(77.407) 10.677 - (66.730)
- (41.943) - (41.943)
- 43.172 - 43.172
(79.396) (45.473) 210 (124.659)
1004 O€ EUPW
ETAIPEIA
, (Xpéwon)/NioTm (Xpewon)/ ,
YnoAoino Tnv ; YnoAoino tnv
31/12/2016 on ora Mictwon otV 34 ,45/2017
anoteAéopara kaBapn Bgon
2.210 (51) (4.872) (2.713)
724 - - 724
(77.407) - - (77.407)
(74.473) (51) (4.872) (79.396)

14. MakponpdBeopa opoAoyiaka daveia

To kovOUAI TnG kataotaong OIKOVOUIKNG O£ong MakponpoBeopeg OPOAOYIAKEC UNOXPEWOEIC avalUeTal wC

€EnG:

Opoloyiaka Adaveia ETE
EvoopiAikd Opohoyiako Adveio

'E€0da ‘Ekdoong OpoAoyiakou daveiou ETE

1004 O€ EUPW

31/12/2018 31/12/2017
14.145.023 9.214.443
6.161.568 2.484.333
(320.166) (348.006)

19.986.425 11.350.770

>T0 Opohoyiako daveio TnG ETE npoBAénsTal and Tnv oUPBacn n oTadiakr] anonAnpwun Twv KEPAAdinv JEXP!
T AREN Toug n onoia eivar 30/06/2030. To Opohoyiakd Odvelo PeTA&U Tng ETaipiag We Tnv UNTPIKR TNG,

Volterra AE, éxel Agn oTic 31/12/2032.

15. Aoinég npoBALyeig

To unoAoino Tou AoyapiacpoU avaAUeTal wg eENG:
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1004 O€ EUPQ

31/12/2018 31/12/2017
MpoBAEWeIC yia JeAOVTIKA £E0Da
aneykatdoTtaoncg AioAikou Mapkou 242.026 -
242.026 -

16. TMpopnOeuUTEG Kal AOINEG UNOXPEMOTEIG

To kKovdUAI TNG kataoTaong OIkovouIKNG ©€anc MpounBeuTEG Kal AOINEG UNOXPEWTEIG avaAUeTal wG ENG:

11004 O€ EUPW

31/12/2018 31/12/2017
MpounBeuTEG 218.320 954.616
YNOXPEWOEIC OE GUVOEDEUEVA PEPN 10 250
AikaioUxol apoiBawv- EAeuBEpwv
EnayyeAyaTiov 17.420 68.412
MoTWTEC dIAgopol 7.917 14.688
'Ec0da ENOPEVWV XPrOEWY 2.280.000 -
'E€0da Xprioswg dedouleupéva 13.889 1.599
IKA Aoyaplaouog TpExouoag Kivnong 4.376 7.609

2.541.932 1.047.174

17. TpPEXOUOEG POPOAOYIKEG UNOXPEMTEIG
To KovOUAI TnG kataoTaong OIKOVOUIKNG OEang TPEXOUTEG POPOAOYIKEG UNOXPEWOEIG avalUeTal WG €ENG:

1004 O€ EUPW

31/12/2018 31/12/2017
dopoc MpooTiBepevng Afiag 167.664 -
®Opog MIGBWTWV YNNPETIDY 2.462 1.078
®opog eAeUBEPWY enayyeAuaTiov 20% 4.290 16.214
®Opo¢ epyoAdBwv 3% 1.860 41.068
doOpog TOKWV 54.015 -
Xaptoonuo & OrA ApoiBav TpiTwv - 14
TENoG eniTndelPaToC 1.000 1.000
ZuvolAo 231.290 59.374

18. MakponpOOECHEG UNOXPEMTEIC NANPWTEEG OTNV ENOHEVH XPRoN

>T0 &v AOYw KOVOUAI, Uyouc €468.300, apopd To nocd anonAnpwung evroc Tou 2019 Tou opoAoyiakou
daveiou Tn¢ Taipgiac nou agopd Tnv XpnuaTodoTnan Tou GrIA.
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19. KuUkAoG epyaciov

1004 O€ EUPW

31/12/2018 31/12/2017
MwAnon Napayopevng NAEKTPIKNG
EVEPYEIAC 1.677.726 -
Noina Ecoda 33.119 -
ZUvolo 1.710.845 -

O1 NwANCEIC NapayopevnG NAEKTPIKNG EVEPYEIAC a@opoUV TIC TIHOAOYNOEIC NPoG Tov AlaXelpioTh AVaVEWOIHWY
Mnywv Evépyeiag & Eyyunoswv MpogAeuong A.E. TNG napayopevng NAEKTPIKNG EVEPYEIAC NMOU EYXUOTNKE OTO
oloTnEa ano TNV NUEPOMNVia NAEKTPIONG TOU NAPKOU £WG TO TEAOC TOU £TOUG.

20. Kootog NwAnoswv
To KovOUAI avaAueTal wg €ENG:

100d O€ EUPQ)

31/12/2018 31/12/2017
ApoiBec kar £€0da TpITWV 128.875 -
dOpoI-TEAN 83.886 -
AnooBEoeig 341.996 -
ZUuvolAo 554.757 -

21. Aoina £0oda-£5oda kabapa
To KovOUAI avaAueTal w¢ €ENG:

1004 O€ EUPW

31/12/2018 31/12/2017
Aoina €0oda 200.066 -
dopoAoyikd npooTIua Kal
NPOCAuENCEIg (746) (102)
'E€E00a NponyoUUEVWY XProswv (126) (701)
ZUvolo 199.193 (803)

22. 'E&oda Jd10IkNTIKAG AEITOupyiag

Ta £€oda dIoIKNTIKNG AsIToupyiag avaAuovTal we €ENC:

1004 O€ EUPW

31/12/2018 31/12/2017
ApoIBEG kal £€00a NpocwniKoU 12.077 -
ApoiBég kal €€0da TpITwV 55.328 33.426
MapoxEg TpiTwv 41.418 3.068
DOPOI-TEAN 1.500 659
Aidpopa £500a 7.125 4.634
ZUvolAo 117.448 41.787
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23. ’'EE0da AsiToupyiag EPEUVAOV Kal avanTuing

Ta £€oda Aeiroupyiag epeuvav kal avanTuéng avallovTal we €ENG:

100d O€ EUPW

31/12/2018 31/12/2017
ApoIBEC kal £€00a NpoowniKoU 18.271 1.478
ApoiBec kar £E0da TpITWV 52.640 1.623
MapoxEc TpiTwv 13.645 16.503
DOPOI-TEAN 4.305 1.561
Aidpopa £500a 3.752 5.658
ZuvolAo 92.613 26.823

24. XpnHATOOIKOVOHIKO KOOTOG (kabapad)

To XpnNHATOOIKOVOUIKO kOOTOG (KaBapd) yia Tnv ETaipeia avaAueTal wg €ENG:

100d O€ EUPQ)

"E£03a TOKWV 31/12/2018 31/12/2017
'E€0da TOKwV kal Aoina Tpane(ika

'E€00a 360.223 7.294
ZUuvolAo 360.223 7.294

25. ®Opog €1003HATOG

O pOpoc e100dnpaToc avaAUeTal we €ENG:

1004 O€ EUPQ

31/12/2018 31/12/2017
AvaBalopevn popoAoyia (45.473) (51)
'ExTakTn Eiopopd N.3845/10 - (1.000)
(45.473) (1.051)

26. AVEAEYKTEG (POPOAOYIKA XPNOEIG

H eTaipeia Oev £xel eleyxBei (opoloylka yia Tnv npwTn unodwdekaunvn xpenon and 22/5/2014 £wg
31/12/2014, yia Tig Xpnoeic 2015 £wc kal Tnv kAsidpevn xprion 2018. MNa Tn kAeidyevn xprion 2018 n eTaipeia
£xel unayBei oTo @opoAoyikd Eleyxo ano NOWIHO EAeykTn 1) eAeyKTIKO ypageio oUupwva pe TIC dIATAEEIC Tou
N. 4174/2013 kal 0 OXETIKOC EAEYXOC avapEVveTal va OAOKANPWOEl PETG TN ONUOGIEUCN TWV OIKOVOUIKWV
KaTaoTacswv. H d10iknan TNG ETaipeiag ekTIPa 0TI dev OUVTPEXOUV AGYoI dnuioupyiag oxXeTIKAG NPORAEYNC yia
TIC avEAEYKTEG (Popohoyikd xproeig 2014 ¢wg 2018 Twv onoiwv Ta @opoloyikd anoTeAéouaTta Oev €xouv

KATAOTEl OPIOTIKA KAl AUETAKANTA.
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27. NAoINEG EVOEXOHEVEG UNOXPEMOTEIG KAl EVIEXOHEVEG ANAITIOEIG

Aev unapyouv €nidikeg ) unod diaitnaia dlIaPopeC dIKACTIKWV N SIAITNTIK®MY OpYAvwV Mou va €X0UV ONUAvTIKA
€NiNTWaON OTNV OIKOVOWIKN KaTaoTaaon i Aeiroupyia Tng ETaipeiac.

Aev undpyouv Aoinég anaitnoeig Tng ETaipeiac.
28. Aceopelosic — Epynpayuara papn

AOyw TNG XpNHaToddTNoNG TNG KATaokeung Tou AloAikoU Mdapkou anod Tpanediko idpupa €xouv NpokUWEl Hia
ocipa OeopeVUOEIC yia TNV €Taipeia ol onoiec Ba diatnpnBolv kab' oAn Tn OIApKEId TOU HAKPOnpPOBECHOU
oaveiopoU. EIBIkOTEPA, KABWC n XpnUATodOTNON TNG KATAOKEUNG TOU €Pyou MmpaypaTonomnenke w¢ project
financing, n xpnuaTodoTnon OIa0@PAANICTNKE and evexupiaon TwV METOXWV TNG ETAIPEIAG, €&vexupiaon
UQIOTAPEVWV KAl HEANOVTIK®WV anaitiocwy anod TPIiToug, UNOBNKEC €ni TOU OIKOMNEDOU, €Mi TWV KTIPiwV, €Ni TOU
gykaTeoTnuévou eEonAiopolU Tou YnooTaduou, eKXwPNoEIC ANPOEICwV EYYUNOEWY Kal TUXOV anaitTroswy ano
TIC UQIOTAUEVEG KATAOKEUACTIKEC CUMBATEIC, EKXWPNON TUXOV anaiTiOEWY anoppEOUTEC and TNV acPaiaTikr)
oUpBaon, ekxwpnon Tou enioTpepodevou ®MA anod TIC (POPOAOYIKEG APXEC, EKXWPNON anaiTNOEwvV Tng
MNTPIKAC anod opoAoyiakd OAVEID WEIMMEVNG €EAO(PANONG, €KXWPNON KABE AAMNG PEANOVTIKNG ONUAVTIKAG
oUpBaonc We TpiTo yia To €pyo.

H kaTtaokeurn Tou €pyou KaAunToTtav and OIAPOpPeG CUMPBACEIC O onoieC oTadiakd OAOKANPWONKav, eV
TEONKav o€ 10U VEEC CUMBATEIC 01 OMoIiEC apopouV TNV AEIToupyia Kal TNV ouvTrnpnan Tou £pyou.

29. ZuvaAAay£g Kal unoAoina HE ouvOedepEva pépn

>Tnv napovoa evoTnTa nepidauBavovrar ouvaAlhayeg kal undhoina Tng ETaipeiag pe TIC OUVOEDEPEVEG
EMNIXEIPNOEIC KAl NPOowWNa oUP@Wva WE TIG dIaTageIc Twv A.M.X.A.

O1 guvaAAayég Tne ETaipeiac pe Ta ouvOedepéva PEPN EXOUV WG aKOAOUBWC:

'EE0da pe ouvdEOEVa pHEPN
100d O€ EUPG)

ARYeIc ayafmv & unnpeci®v 31/12/2018 31/12/2017
ABAZ= AE 1.912.269 2.820.901
VOLTERRA AE 36.974 93.527
VOLTERRA AE - Tokol Opohoylakou daveiou 257.235 40.163
AlguBuvTikd oTeAéxn & pEAN TG dloiknong 85.000 65.000
2.291.478 3.019.591
ANaITROEIG-YNOXPEWMOEIG OE CUVOEOHEVA PHEPN
1004 O€ EUPW

NAnpwTéa 31/12/2018 31/12/2017
ABA= AE 289 621.102
VOLTERRA AE 21.876 114.575
VOLTERRA AE - Opo)oyliakd Adveio 6.161.568 2.484.333
AL0IBEG BIOIKNTIKWV OTEAEXWV 10.400 7.800

6.194.134 3.227.810
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EionpakTtéa 31/12/2018 31/12/2017
ABA= AE - 191.205
- 191.205

O1 avwTépw ouvalAayeEg yivav Pe BAcn Toug CUVABEIG EUNopIKOUC 0POUC TNG ayopdc.

Agv undpyouv, eKTOC TV avwTEPW AAAEC ouvaAAayEg, undAoINa anaiTroOEwWV — UNOXPEWOEWY HE GUVOEdEUEVa
HEPN oUppwva Pe TIC dIaTaEeIc Tou AAM 24.

30. TleyovOoTa HETA TNV NHEPOUNVIA AVAPOPAG TOV OIKOVOHIK®OV KATAGTACEWV

Tov Anpihio Tou 2019, avakolvwBnke cuppwvia PETaEU Twv eTalpei®v VOLTERRA AE (unTpIKn €Talpeia TNC
VOLTERRA K-R) kai AEH (péow Tng AEH-AN) via Tnv and koivoU AsiTroupyia aloAIkov napkwy, PEow agayopac
Tou 45% Tng VOLTERRA K-R.

Mépav Twv avwTéPw, dev UNAPXOUV AANG PETAYEVEGTEPA TWV OIKOVOUIKWV KATACTACEWV YEYOvVOTd, TdA ornoid
va agopolv Tnv €Taipeia kal emPBArAeTal n avagopd Toug anod Ta Aigdvry AoyioTika MpoTuna.

Mapouai, 20 Maiou 2019

O Mpdedpoc Tou AloiknTIKoU ZupBouliou O AisuBuvwv ZUPBouAog
KQNZTANTINOZ KOYBAPAX MANAIQTHZ NIKOY
A.A.T. Al 597426 A.A.T. AK 049822
H Oikovopikn AleuBuvTpia H MpoioTauevn AoyioTnpiou
AIKATEPINH MMAXTAAIA IQANNA AABITOY
AA.T. AK 087722 A.A.T. 2 698786
AP. AAETAZ A’ TA=HX 0041811 AP. AAETAZ A’ TA=HX 0087485
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