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A.'EKOEXH EAETXO0Y ANEZEAPTHTOY OPKQTOY EAEI'KTH AOTIETH

Mpog toug Metdyoug tng Etatpeiag « MAPINA AOGHNQN ANQNYMH ETAIPIA EKMETAAAEYZHZ
TOYPIZTIKOY AIMENA KAI MAPOXHZ YIMHPEZIQN»

'EkBgon eni Twv OLKOVOLLLKWV KATAoTAGEWV

EAEYEQLE TIG CUVNUUEVEG OLKOVOULKEG KataoTdoel tng Etatpeiag « MAPINA AOHNQN ANQNYMH
ETAIPEIA EKMETAAAEYZIHZ TOYPIZTIKOY AIMENA KAl TMAPOXHZ YMHPEZIQN», oL omoieg
aroteloUvTal amd TtV Katdotaon olkovoulkAc Béong tng 31™ AekepBpiov 2011, TIC KATAOTACELS
OUVOALKOU eloodnpoatog, PeTtafoAwv oiwv KepaAaiwy KoL TAUELOKWY POWV TNG XPNOEWG TIou €Anée
NV nUepounvia autr, Kabwg kal mepiAnPn CNUAVTIKWY AOYLOTIKWVY apXwV Kal uebBodwv kal Aoutég
ene€nynUaTtkéG MAnpodoplec.

EuBUvn t™¢ Atoiknong yla tig OLKOVOULKEG KOTaoTaoEeLg

H Sloiknon €xeL tTnv guBuvn yla TNV KATAPTION Kol eUAOYN TAPOUGCLACN QUTWVY TWV OLKOVOULKWY
KOTOOTACEWV cUpdwva Pe Ta AleBvr) Mpotuma XpnUaTtoolkovoukng Avadopdg, Onmwe autd £Xouv
uLoBetnOel amd tnv Eupwnaikn Evwon, 0mwce Kal yLa eKeVEC TIC ECWTEPLKEG SIKALSEC, Ttou N Sloiknon
kaBopilel wg amapaitnteg, wote va kabiotatal Suvath n KATAPTION OLKOVOULKWY KOTACTACEWY
amoAAaypEVWY oo ouolwdn avakpiBela, mou odeiletal eite og amdtn eite o Aaboc.

EuBuvn tou EAeykth

H 8wk pog eubuvn eival va ekdpACOULE YVWHN ETIL AUTWY TWV OLKOVOULKWY KOTACTACEWV e BAon
Tov €Aeyx0 pog. Alevepynooape tov €Aeyxo Hag oUudwva pe ta Alebvny Mpotuma EAéyyou. Ta
MPOTUTIA. QUTA  amaltolV vo CUpPopdwvOopooTe e Kavoveg Oeovioloyiog, kobBwg kal va
oxedlaloupe Kol SlevepyoUE TOV EAEYXO LE OKOTIO TNV ATOKTNON €UAoyng SlachaALong ylo To €av
Ol OLKOVOWLKEG KOTOOTAOELG €lval amaAAayUEVEG amd ouoLwdn avakpiBela.

O éAeyxog meplhapPdvel tn Slevépyela SLASIKACLWY Yl TNV QTOKTNON EAEYKTIKWY TEKUNPiwy,
OXETIKA HE TA TOOA KOL TIC YVWOTOTIOLOELG OTILC OLKOVOULKEG KOTOOTAOEL,. Ol €MIAEYOUEVEG
Sladikaoieg Baoilovtal otnv kpion Tou eAeykth TMepAAUPBAVOUEVNG TNG EKTIHNONG TWV KWVOUVWV
0UOLWO0oUG aVaKPIBELOC TWV OLKOVOULKWY KATAOTACEWY, TIou odeiletal eite oe anadtn lte o Aaboc.
Kata tn Slevépyela aUTWY TwV EKTIUNOEWV KIvOUVOU, 0 eAeYKTNG eeTAlEL TIC EOWTEPLKEG SIKALOEG
TIOU OYeTLlovTal PE TNV KATAPTION KAl €UAOYN TAPOUCIOCN TWV OLKOVOUIKWY KATAOTACEWY TNG
ETALPELOC, LE OKOTO TO OXESLOOUO EAEYKTIKWV SLOSIKAOLWY KATAAANAWY yla TIG TTEPLOTACELS, OAAG
OXL UE OKOTO TNV £KPPACN YVWHNG ETL TNG AMOTEAECUATIKOTNTAC TWV E0WTEPLKWY SIKAISWV TNG
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etalpeiag. O éAeyxog meplapPavel emiong TNV afloAdoynon NG KATtoAANASTNTAC TwV AOYLOTIKWY
opXWV Kol HEBOSWY ToU XpnoLomo|BnKav Kal Tou eUAOYOU TWV EKTLUNCEWV TIOU €ylvav Omo T
Sloiknon, kabwg kot afLoAOGYNoN TNG CUVOALKNG TAPOUCIACN G TWY OLKOVOULKWY KATAOTACEWV.

MioTeVOUUE OTL TA EAEYKTLKA TEKUNPLO TIOU EXOULE CUYKEVIPWOEL EVOL EMAPKH KAl KATAAANAQ yla T
BepeAiwaon TNG EAEYKTIKAG O YVWHNG.

Mvwun

Katd tn yvwun MOC, Ol CUVNUMEVEG OLKOVOULKEG KATOOTAOELS Tapoucldlouv eUAoya, amd Kabe
ouowdn Aamoyn, TNV OlKOVOWLk B€on tng Etalpeiag «MAPINA AGHNQN ANQNYMH ETAIPEIA
EKMETAAAEYZHZ TOYPIZTIKOY AIMENA KAl MAPOXHZ YMHPEZIQN» katd tnv 31" AekepBpiov 2011
KOL TN XPNMUOTOOLKOVOULKN TNG €MiSoon KOl TIG TAPELOKEG TNG POEG Yyl TN Xprnon mou €Ange tnv
nuepopnvia auti ocvpdwva pe ta Aebvn Mpotuna XpnpoToolkovopukng Avadopdg, Omwe autd
£€xouv uLoBetnBel amnod tnv Evupwmnaikn Evwon.

Epdaocn Oépatog

Edlotovpe tnv mpoooyn ocag otn onueiwon 1.3 TwWV OWKOVOUIKWY KATAOTAOEWY, OToU
nieplypadetal To Bépa OtL To cUvolo Twv I6iwv Kedalaiwv £xel kataotel apvnTiKO Kal
OUVETIWC CUVTPEXOUV oL TipolmoBéaoelg edpappoyns Twv datafewv twv apbpwv 47 kal 48
Tou Kwd. N. 2190/1920. H Awoiknon tng etatlpeiag mpotiBetal va AdPeL Ta KataAAnAa pETpa
yla tnv apon epappoyns Twy Slatafewv Twv apBpwv oUTwV.

Itn yvwun pag dev Statunwvetal emipuAaln oe oxeon He To BEpa auTo.

Avadopd eni AMwv Nopukwv kat KavovioTikwv OgUdtwy

EmaAnBeboape tn cupdwvia Kal TNV avrlotoixynon Tou meplexopévou tng EkBeong Alaxeiplong tou
ALOIKNTIKOU ZUMPBOUAIOU HE TIC OUVNUMEVEG OLKOVOULKEG KOTOOTAOELG, OTA TAALoLO TwV opLl{OUEVWY
arod ta apBpa 43a kat 37 tou K.N. 2190/1920.

ABnva, 29 Maiou 2012

H Opkwtdg EAeyKTAC AOYLOTNG

Bevetia Tplavtonoulou AvaotacomnoUAou

AM.Z.0.E.A.: 12391
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Awebvng EAsyktiki A.E.O.E.A.
Matnolwv 81 & X£06¢ev, 10434 ABrva

AM.Z.0.EA. 111

B. EKOEXH AIAXEIPIZHX TOY AIOIKHTIKOY XYMBOYAIOY THX ETAIPEIAX T'IA TH
XPHXH 2011

Kupiol péroxol,

To AloiknTikd SupBoUNio TnC eTaipeiac MAPINA AOHNQN ANQNYMH ETAIPIA EKMETAAAEYSHE
TOYPIZTIKOY AIMENA KAI MAPOXHZ YNHPEZIQN napoucialel Ye Tnv napouca £kBean OTOUG
METOXOUC TIG OIKOVOMIKEC KATAOTACEIC TnG eTaipeiag yia Tnv 3" diaxeipioTikr xprjon (1/1/2011-
31/12/2011). H napouca €kBeon Tou A. 3. cuvtayxbnke cUppwva Pe To apbpo 43a nap.3 Tou
K.N.2190/1920, 6nwg Tpononoinenke kal 1oVl onuepa.

Avaokonnon onPAvTIKGOV YEYOVOTWV
Katd tnv diapkeia TnG 3" dIaxeIpIOTIKAC XPRONG O PETOXOI evioxuoav Ta KEPAAAId TNG ETAIPEIAC

KaTaBaAovTag To GUVOAIKO nodo Twv € 2.096.840,00.

Me Tnv and 21/11/2011 'Ektaktn Fevikn SUVEAEUON TwV HPETOXWV TNG ETAIpEiag anopaaciobnke n
METABOAN TNC enwvupiac Tng and «MAPINA ®AAHPOY A.E.» oe «MAPINA AGHNQN A.E.». H
HETOVOUAOia auTr) eykpibnke pe Tnv un’ api®. npwt. 10315 TT/22-12-2011 anogaon NG apuodiag
Mepipepeiac.

Asv unnp&av aA\a onpavTika yeyovoTa kaTtd Tn didpKela Tne Xpriong nou €Ange 31/12/2011.

Oikovopikd AnoteAéopata TnG 3™ JiayeipioTIKAG XpRong nou ¢Ange Tnv 31/12/2011

Ta anoTeAéopara Xprnong TnG EtTaipeiac napatiBevral wg akoAoudwc:
KOkAog epyaowwv: O kUkAog epyaowwv tnv 3" xprion tng Etatpeiag avAABe os € 2.832.316 vavrl €

€ 3.011.075 tng mponyouEVNC XPrRonG.

Kootog nwAnoswv: To ko6otog nwAnoswv Slapopdwdnke oe € 3.991.705 évavtl € 4.046.842 tng

T(PONYOULEVNG XPHONG.
E€oba SloknTikng Aettoupyiag: Ma tn xprion 2011 to &v Adyw kovdUAL aviABe oto mood Twv €
299.157 évavtl € 357.103 tn¢ mponyoUeEVNG Xpnong.

Nowna £éco06a-£€0da (kaBapad): AviABav otn xprion 2011 ot €€oda € 61.381 évavtl €66wv € 24.105
TNG (PONYOUHEVNG XPHONG.

XPNHATOOLKOVOULKO KOOTOG (KaBapd): Ta xpnuoatoolkovoulkd €€oda yia tn xprion 2011 avriABav
oTo 1000 TwV € 851.537 (2010: € 881.062) KaL TA XpnUATOOLKOVOULKA £€008a og € 5.823 (2010: €
2.779), NToL KaBapa XpNHUOTOOLKOVOULKA amoteAéopata-£¢oda € 845.714 (2010: € 878.283).

Nownd XpnaToolkovoKa anoteAéopata: Avépyetal os € 463.673 (2010: € 1.153.898) .
To anoTé\eopa Tng xprong 2011 npoadiopioTnke os {nuiec PTG anod @Opouc noado € 2.957.928
(2010: € 3.449.156).

ETI)OLEC OLKOVOULKEC KATAOTAOELC TNC XpRoswc artd 1 lavouapiov 2011 éwc 31" AskeuBpiov 2011 - 7-



:1||' .il-::_-_ e H p
gouhn8ns manring
THE MEGA YACHT MOORING Mapiva ABnvav, N. @dlnpo, T.K. 185 47, Mepaidc

AvaAuon kovduliwv Kardoraong Oikovouikng @éong 31/12/2011

1310XpNOoIHONOIOUHEVA EVOMUATA NAyia oToIXEia: AvEpxovTal o noao € 286.819 (avanooBeoTtn
aia) kal agopolv pnxavnuaTta, HeTagopika MEod, EmnAa kal Aoinod  €EonAlIopod Kabwe Kal
npokaTaBoAéC yia ayopd akivnTonoinoswv. O NPodBrkec Tng Xpnong avnABav oe € 5.279 (afia
KTAONG) apopolV KUpIwG UnXavnuaTa Kal ol akivnTonoInoelg unod eKTEAEON augndnkav katd € 69.319.
‘AUAda NEPIOUOIAKA OToIXEIa: AvépxovTal o Noao € 6.417.468 (avandoBeoTn afia) kal avaAuovTal
oc AoylopIkG npoypdupaTta nood € 17.468 kal UMOAEINOUYEVO TUNAWA €@Ana& avrtaAAaypaTog nou
kaTéBaAe n eTaipeia otnv ETaipsia ToupioTikrc AvanTtuéng AE via Tnv pioBwaon Tng Mapivac ®aArpou
noao € 6.400.000.

Aoind oToIxXEia NAyiou evepynTIKOU: Avépyovral ot nodo € 28.645 kal agopoUVv OOOHEVEC
EYYUNOEIG.

KukAo@opouvTta oTtoixeia Tou EvepynTikoU: Avépyovtal oc nooo € 3.490.542 €k Twv OMoiwv
noao € 1.322.584 agpopd oc MeAATEC Kal AOINEG EPNOPIKEC anaITAOEIC kal Nogd € 2.167.958 Tapeiaka
AlaBgoiya kar Tapeiaka Iooduvapa.

MakponpOoBeOHEG OHOAOYIAKEG BAVEIAKEG UNOXPEWTEIG: AvEpxovTal og noddo € 7.500.000 pe
£vapen anonAnpwpng 30/04/2012 kai Angn oTic 30/10/2028.

Mapaywya XpnHAaToOIKOVOMIKA OTOoIXEia TOu naénmikoU: Tnv 31/12/2011 avayvwpioTnkav
unoxpewasic and ouPPacn avralayng enitokiou noao € 1.703.469.

MpoBAéwsig yia napoxeg epyalopévev HeTa TNV £§080 and Tnv unnpecia: To CWPEUUEVO
noao6 npoBAewng anolnuinong npoownikou avepxetal oe € 20.000.

BpaxunpoOeoHEG YNOXPEWOEIG: AvepyovTal og nodo € 3.202.148 kal agopd UNOXPEWTEIG NPOC
npounBeuTEG € 166.255, npokaTaBoAéc neAatwv € 100.586, Aoinéc BpaxunpOBECUEC UNOXPEWOEIC €
2.891.729 kai pOpouG e100dUaTog Kai Aoinoug € 43.578.

'I81a keaAaia: To oUvolo Twv Idiwv KepaAaiwv Tng etaipeiag oTic 31/12/2011 avépyetar oe €
(2.202.143) ek Twv onoiwv Ta AnoteAéouarta i NEov avépyovTal oe {nuia € 8.329.024 kal To
MeToxikO Kegpahaio o noao € 7.050.000.

To olvolo Twv Idiwv KepaAaiwv Tng ETaipeiag, €xel KATACTEI apvnTIKO KAl CUVENMG CUVTPEXOUV Ol
NpoUnoBEoeIC sPpapuoyng Twv dIaTaEewv Twv apBpwv 47 kal 48 Tou kwd. N. 2190/1920 kai yia To
Aoyo auto n Etaipeia 6a AGBel Ta npoorkovTa PETPA WOTE va apBolv ol NpoUnoBECEIC EpapHOYNC
TV apBpwv autwv.

ExTignosic kai NMpoonTtikéc TnC ETaipgiac

H oikovouIKN Kpion Kal n dnHOCIOVOUIKT anooTabeponoinan, nou NAATTEl TNV EAANVIKI oIKovopia, €xel
ENNPEACEl apvnTIKa TNV TOUPICTIKA  Kivnon Kal €10IKOTEPA TOV €0WTEPIKO  BaAdoaio Toupiopo. H
Etaipia, napoAo To OUCUEVEG OIKOVOMIKO MePIBAAOV, OAOKANPWOE MId Oipd and ONUAvTIKEC
avaBabyiosic oTic uNodopEC & UNNPEsie TNG papivag, eEacpalifovTac unnpeaiec UPnAnG noldTnTag
yla yeyaha okagpn avawuyne (superyacht).

H Etaipia oTtoxelUel va evioxuoel To dIeBvEG npoiA TNG Mapivag ABnvav €oTidlovTac NepAITEPW OTa
MEYAAa OKAPn avawuxng ortn Olebvr) YIWTIVYK ayopd, MECW €&VOG OTOXEUMEVOU MPOYPANHATOC
MAPKETIVYK Kal nNpoBoAnc Tou uywnAoU €nin€dou Unnpeci®v & UNOJOPWV Mou NpoogEPEl N papiva,
KaBw¢ kal oTn E€vioxuon TV GUVEPYAoI®V HE GnUavTikoUuc popeic Tou BaAdcoiou Toupiopou, OTo
£0WTEPIKO AAG Kal OTO EEWTEPIKO.

ETI)OLEC OLKOVOULKEC KOTAOTAOELC TNC XpRoswc artd 1 lavouapiov 2011 éwc 31" AskeuBpiov 2011 - 8-
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>Tn Mapiva ABnvwv @ioEeveital ndn nepinou To 10% Twv 100 peyaAuTépwv Balapnywv Tou
naykoopiou atohou. H dioiknon Tng ETaipiac B£Tel we oToxo va kabiepwoel Tnv Mapiva ABnvwv w¢
TNV voUuuepo &va enidoyn eANIJevIOHoU PeyaAwv BaAaunymv Kal okap®v avaywuxng otnv EAAada kai
TNV gupUTEPN NEPIOXH TNG VOTIOAVATOAIKNC Megoyeiou.

Alayeipion Kivduvwv

H ETaipeia oTa nAaioia Twv dpacTnpIoTATWV TNG YNOPEi va KTIBETAI O XPNUATOOIKOVOUIKOUC KIVOUVOUG
Onw¢ KIvOUvoug ayopdc (PETABOAEC O CUVAANAYHATIKEC I0OTIMIEG, EMITOKIO, TIWEG ayopdc), NIOTWTIKO
KivOuvo Kal Kivduvo peuoToTnTac.

H diaxeipion kivdUvwv dieknepaiwveTal and Tnv Aioiknon Tng ETaipeiag, n onoia npoadiopilgl, EKTINA Kal
avTioTaduileEl TOUG XPNUATOOIKOVOUIKOUG KIVOUVOUC OS oUvVEPYAadia HE TIC UNNPECIEC NOU avTIHETWNI{ouV
auToUc Touc KIvOUVouG. [Mpo TnG JIEVEPYEIQG OXETIKWV CUVAAAQYWV AQUBAVETAl £YKPION ano Ta OTEAEXN
nou £xouv To dikaiwpa déoPeuang Tne ETaipeiag npog Toug avTicuhBarAopevolg TNE.

e ZuvaAAaypaTikOG Kiviuvog

H Etaipeia péxpr 31/12/2011 dev £xel npaypaTonoinoel cUVaAAayeC o€ EEva VOUIOUATA Kal OUVENWG Ogv
€KTIBETAI € QUTOV ToV KivOUVO ayopdc.

e MOTWTIKOG Kivouvog

MoTwWTIKOC KivOuvog €ival n méavr Jn &ykaipn anonAnpwun npoc Tnv ETaipeia Twv uQIoTAgevwy Kal
EVOEXOUEVWV UMOXPEWOEWY TWV avTioUPPBalloyévwy. Ta oToixeia Tou evepynTikoU Mou eKTIBeTal o€
NICTWTIKO KivOUVO KaTd TNV NUEPOMNVia avapopac Twv OIKOVOUIKWV KATAoTAoEwV availovTal g €ENc:

11004 O€ EUPQ
31/12/2011 31/12/2010

Aoina aTolxeia naylou evepynTikoU 28.645 28.645
MeAATEC kal AOINEC ANAITHOEIG 1.322.584 1.285.029
Tapeiaka diabaipa kai iIoodUvapa 2.167.958 634.941

3.519.187 1.948.615

¢ Kivduvog peuoToTnTag

O Kivduvoc peucToTnNTag diaTnpeital o XaunAa enineda, diatnpwvTac enapkr dlaBEoiua Kal €napkn
MIOTWTIKG OpIa HE TIG OUVEPYALOHEVEG TPANECEG.

MeTayevéoTepa FeyovoTa

Asv UNAPYOUV HETAYEVECTEPA TWV OIKOVOUIKWOV KATAOTACEWV YEYOVOTA Mou va Xpndouv avagopdac
oUppwva pe TIC dIaTageig Twv A.MX.A.

ZuvaAAayEG JE CUVOEDEPEVA HEPT

ETI)OLEC OLKOVOULKEC KOTAOTAOELC TNC XpRoswc artd 1 lavouapiov 2011 éwc 31" AskeuBpiov 2011 - 9-
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>Tnv napolca evoTnTa nepIAaupfavovTal oi GUVAAayEC kal unoAoina analiTioEwV-UNoXPEWOEWY TNG
ETaipeiac pe TIC GUVOEDEUEVEC E AUTN EMIXEIPNOEIC KATa Tnv £vvola Tou apBpou 42 Tou K.N. 2190/20
Kal TI¢ diaTaEeic Twv AA.M.

Katd tnv digpkela TG xpnong 2011 npayupatonoimndnkav £50da pe ouvdedeyeéva pépn nood €
70.822,09 kai Tnv 31/12/2011 upioTavral uUNnoXpewaoelC e ouvdedepéva pEpn nNoao € 44.805,00.

Baoikoi apiOpodEiKTEG

2011 2010
KukAopopoUv EvepynTikd / BpaxunpdBeoues YNOXPEWOEIC 1,09 3,56
=éva Kepalaia / 'I0ia KepaAaia -5,64 -7,73
Id1a Kepahaia / ZUvoAo MadnTikoU -0,22 -0,15
KEpdn HeTA popwv / KUkAog Epyaaciov -1,04 -1,15

EKTOC TwV NEPINTOOEWY MOU avaPEépPovTal napanavw dev unapyouv AMeC ouvalayEg kal unoloina
anarTroswv-UrnoXpEWTEWY PE GUVOEDEUEVA PWEPN, ONWG auTda opilovTal CUNPWvA Ye TIG JIATAEEIG TwV
AMXA.

Mapouoai, 28 MapTiou 2012

Ek JEpoug Tou AIOIKNTIKOU ZUMBOUAIoU

XpnoToc Iwavvou

Mpoedpoc Tou A.Z.

ETI)OLEC OLKOVOULKEC KOTAOTAOELC TNC Xprnoswc amd 1 lavouapiov 2011 éwc 31" AskeuBpiov 2011 - 10-
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I'. OIKONOMIKEX KATAXTAXEIX I'A TH XPHXH I1IOY EAHEE THN 31n
AEKEMBPIOY 2011

O1 ouvnupeveg eTroleg OIKovopiKEG KaTaoTaaoelg eykpidnkav anod 1o AloiknTiko SUupBoUAIo Tng MAPINA
AGHNQN ANQNYMH ETAIPIA EKMETAAAEYZHXZ TOYPIZTIKOY AIMENA KAI MAPOXHZ YIHPEZIQN
v 28/3/2012 kai €xouv dnuooionoinBsi Pe TNV avaptnon Toug oto OdiadikTuo, oTn dieuBuvon
www.jp-avax.gr, Onou 8a napapeivouv atnv O0IABeon Tou €nevOUTIKOU KoivoU yid Xpoviko didoTnua
TouAayioTov névTe (5) eTwv ano Tnv nUepounvia TnG cUVTA&nG kai dnPooIonoinaorc TOUC.

Emonpaiveral o011 Ta dnuocionoinBévrta oTtov TUMO CUVONTIKA OIKOVOMIKA OTOIXEid kal NANPOPOpPIEC
nou npokunTouv ano TIC OIkovoIkéG KaTaoTAoelg oToxelouv OTO va Napdcyouv OToV avayvwaoTn ia
YEVIKI] EVNUEPWON Yid TNV OIKOVOUIKN KATAOTAON kal Ta dnoTeAéopaTta Tng ETaipeiag, aAAa Oev
NAapEXOUV TNV OAOKANPWHEVN €IKOVA TNC OIKOVOUIKNG B£€0NC TWV XPNHATOOIKOVOUIK®Y €MIOOCEWV Kal
TWV TAPEIOKWV powv TNG ETaipeiac, oup@wva pe Ta Aigbvry Mpdtuna XpnuaTooiKovoUIKNAG Avapopdc.

ETI)OLEC OLKOVOULKEC KOTAOTAOELC TNC Xprnoswc amd 1 lavouapiouv 2011 éwc 31" AskeuBpiov 2011 - 11-
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KATAZTAZH OIKONOMIKHZ OEZHZ KATA THN 31 AEKEMBPIOY 2011

(OAa ta mood eivau ekdppacpéva 6€ sUPpW)

ENEPIrHTIKO

Mn kKukAo@OopOUVTa NEPIOUCIAKA OTOIXEIA
IdI0xpNnoIdonoIoUpEVa evowaTa ndyia oTolxeia
Aula neplouciakd aToixeia

Noind aToixeia nayiou evepynTikou
AvaBaropeveg GOPOAOYIKEG ANAITRTEIG

KukAo@opoUvTa NEPIOUCIaKa oToixeia
MeAATEC Kal AOINEC ANAITHOEIC
Tapeiaka diaBéoipa kai iIooduvapa

ZUVOAO NEPIOUTCIAK®OV OTOIXEIWV

BpayxunpOOECHEG UNOXPEWTEIG
MpopNBEeUTEG Kal AOINEG UNOXPEWOEIG
®Opog €1000NPATOG Kal Aoinoi popol NANPWTEDI

MakponpoOECHEG UNOXPEWTEIG
MakponpoBeopeG OPOAOYIAKEG BAVEIAKEG UMOXPEWTEIG
Mapdywya XpnHaTooIKOVOUIKA OToIxEia Tou NaénTikou

MpoBAEYEIC Yia NAapoxEG epyalopevmV PETA TNV €E0do anod
TNV unnpeaia

ZUVOAO UNOXPENTEWV

IAIA KEDAAAIA
MeToxIkd KePahaio
AnoBepatika gloyng agiag
KEpdn (Inuieg) eic véov

ZUvolo 13imv kepalainv

ZUVOAO UNOXPEMCEMV Kal 1I3iwV KEPaAainv

10
11

12
13

14
15

16
17

18

19

20

31/12/2011 31/12/2010
286.819 220.692
6.417.468 6.629.199
28.645 28.645
; 230.780
6.732.932 7.109.316
1.322.584 1.285.029
2.167.958 634.941
3.490.542 1.919.971
10.223.474 9.029.286
3.158.570 532.542
43.578 7.517
3.202.148 540.059
7.500.000 7.500.000
1.703.469 2.307.796
20.000 22.471
9.223.469 9.830.267
12.425.617 10.370.326
7.050.000 4.953.175
(923.118) (923.118)
(8.329.024) (5.371.096)
(2.202.143) (1.341.040)
10.223.474 9.029.286

O! GUVNWPEVEG ONUEIMOEIC anoTeEAOUV avanoaonacTo TUAKA TWV OIKOVOUIKOV KATAGTACEWY

ETI)OLEC OLKOVOULKEC KOTAOTAOELC TNC Xprnoswc amd 1 lavouapiov 2011 éwc 31" AskeuBpiov 2011 - 12-
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KATAZTAZH ANOTEAEZMATQN [IA THN XPHzZH NOY EAHZE THN 31 AEKEMBPIOY 2011

(OAa ta mood eivan ekppacpéva o€ EUpw)

ZNHEIOCEIG

KukAog epyaciov 21
KooTog NwAnoewy 22
MikTO KEPDOG ({npicg )

Aoinda €00da - £€oda (kabapd) 23
'E€0da diolknTIKNAG Aeimoupyiag 22
Képdn/ (CnHi€g) ekpPeTaAAeuoNGg

AoInda XpnUATooIKOVOUIKG anoTeAéaATa 24
XpNHUATOOIKOVOMIKO KOOTOC (kaBapo) 25

Képdn / (Znpi£g) npo gpodpwv
dOPOC £1000MPATOG 26
Képdn / (Enmigc) Xxprong peTa and @opoug

Képdn / ({npieg) peTa and gpopoug ava
HETOXN 28
- Baoika (o Eupm)

Képdn / ( {npiec) npo @oépwv,
XPNHATOBOTIKAOV, ENEVOUTIKOV
anoTEAECHATMV Kal CUVOAIKOV AnooPECEMV

31/12/2011 31/12/2010
2.832.316 3.011.075
(3.991.705) (4.046.842)
(1.159.389) (1.035.766)
61.381 (24.105)
(299.157) (357.103)
(1.397.165) (1.416.975)
(463.673) (1.153.898)
(845.714) (878.283)
(2.706.552) (3.449.156)
(251.376) -
(2.957.928) (3.449.156)
(18,0730) (26,5539)
(1.177.780) (1.197.748)

KATAZTAZH ZYNOAIKQN EZOAQN lA THN XPHZH NMOY EAHZE THN 31 AEKEMBPIOY 2011

(OAa ta mood eivat ekppacpéva o€ EUpw)

ZNHEIDOEIG

Képdn / (Enuigc) Xxprong peTa and @opoug

Aoind ocuvoAika ¢0oda:

ZnHIEG TPEXOUOAG XPNONG anod avTioTABUIoN TAPEIaKWY
POWV

Aoina ocuvoAika €003a XpRoNG HETG and popoug
®OpoI £1000MPATOC OXETICOMEVOI E OTOIXEIQ TWV AoINWV
OUVONIKWV £000WV

Aoina ouvoAikd €00da XpRONG HETA and popoug

SUYKEVTPWTIKA CUVOAIKG £€008a XpAONG, META
ano gpopoug

20

20

31/12/2011 31/12/2010
(2.957.928) (3.449.156)
0 (1.153.898)
(] (1.153.898)
230.780
(] (923.118)
(2.957.928) (4.372.275)

ETI)OLEC OLKOVOULKEC KOTAOTAOELC TNC Xprnoswc amd 1 lavouapiouv 2011 éwc 31" AskeuBpiov 2011 - 13-
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Ol GUVNMPEVEG ONUEIMOEIG anoTeAoUV avanoonacTo TURKA TWV OIKOVOUIKWY KATAOTACEWY

KATAZTAZH METABOAQN IAIQN KEDAANAIQN KATA THN 31 AEKEMBPIOY 2011

(OAa ta mood eivau ekdppacpéva 6€ sUpw)

ApLlOpdg MetoxKo AnoBepatik@  AnoteAéopata Z0volo

UETOXWV KeddAao €UAoyng agiag €1G VEO Kedalaiwv
YnéAouro thv 01/01/2010 142.000 3.550.000 - (1.921.940) 1.628.060
‘EkSoon petoykol kedpahaiou 56.127 1.403.175 - - 1.403.175
JuvaAAay£g He LBLoKTRTEG Xpriong 2010 56.127 1.403.175 - 0 1.403.175
AnoteAéopara Xpriong (3.449.156) (3.449.156)
ZNULEC TpEYOUCAC XPAONG QO AVTLOTABLON TAELOKWY POWV (1.153.898) (1.153.898)
DopoL EL.00SNATOG OXETL{OUEVOL PE OTOLXELQ TWV AoUmtwv
OUVOAKWV E0OSWV 230.780 230,780
Noutd cUVOAKA £€008a XpoNG LeETA amd dOpoug 0 0 (923.118) 0 (923.118)
JUYKEVIPWTIKA ZUVOAIKA ArtoteAéopata Xpriong - - (923.118) (3.449.156) (4.372.275)
Yr6Aouro tnv 31/12/2010 198.127 4.953.175 (923.118) (5.371.096) (1.341.040)

, , AnoBepatikd . ,
ApOudg Metoxwko , AnoteAéopata Z0volo
ETOXWV KeddAato elhoyng €1 VEO Kedahaiwv

M agiag
YnéAouro tny 01/01/2011 198.127 4.953.175 (923.118) (5.371.096) (1.341.040)
‘Ek6oon petoykol kedpahaiou 83.873 2.096.825 - - 2.096.825
JuvaAAayég pe LBLoktriteg Xpriong 2011 83.873 2.096.825 - - 2.096.825
AnoteAéopara Xprong (2.957.928) (2.957.928)
ZNULEC TpEYOUCAC XPAONG QO AVTLOTABLON TAELOKWY POWV 0 -
DopoL eL.00SNUATOG OXETL{OUEVOL PE OTOLXELQ TWV AotV
GUVOALKWV 006wV 0 )
Noutd cUVOAKA €008a XpoNG LeTA amtd dOpoug 0 0 0 0 0
JUYKEVIPWTIKA ZUVOAIKA ArtoteAéopata Xpriong - - - (2.957.928) (2.957.928)
YnéAouro tnv 31/12/2011 282.000 7.050.000 (923.118) (8.329.024) (2.202.143)

O1 GUVNUPEVEG ONUEINTEIC anoTeAoUV avanoonacTo TUAKA TWV OIKOVOUIKWY KATAOTAGEWV

ETI)OLEC OLKOVOULKEC KOTAOTAOELC TNC XpRoswc artd 1 lavouapiouv 2011 éwc 31" AskeuBpiov 2011
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KATAZTAZH TAMEIAKQN POQN KATA THN 31 AEKEMBPIOY 2011

(OAa ta mood eivan ekppacpéva o€ EUpw)

Képdn/(Znpiéc) mpo dopwv

MNpocapHoyEg yLa:
AnooBéoelg
MNpoPAEPelg

Mwotwtikoi tdKoL
XpewoTikol tokoL kat ouvaodr é€oba
ZNULEG QIO QTOTINON TOPAYWYWY XPN LOTOOLKOVOULKWY OTOLXE WV

MetaBolég oto keddAato kivnang
(AbEnon)/Meiwon anattioswv
Au€non/(Meiwon) unoxpewoewv

TOHELAKEG POEG AELTOUPYLIKWV SpaoTnPLOTATWY

TokoL TANpwOEVTEG
Dopog eloodnpatog mAnpwoeig

KaBapég Tapelakég poég AELTOUPYIKWY SpACTNPLOTATWV

TOMELAKEG POEG EMEVEUTIKWV SpaoTnpLOTATWY

AYOPEG EVOWUOTWY KoL AUAWV TIEPLOUGLOKWY OTOLKELWV
TokoL eloTipayBEvVTEG

KaBapég TapuelaKEG POEG EMEVOUTIKWV SpaoTnpLlOTATWY

TapELAKEG POEG XPNHOTOOLKOVOHLKWV SpaoTnpLoTHTWY
Elopoég amo Savetla
AUgnon petoxikou kebaaiou

Ka®apég TUHELOKEG POEG XPNHATOOIKOVOULKWY §paotnplotitwv

KaBapn adénon/(neiwon) ota tapsiakd Stabéopa kot looduvapa
Tapelokd Stabgoipa kat Looduvapa otnv apxn Tng XpRong

Tapelaka StaBéopa kot Looduvapa oto TEAog Tng Xpriong

(2.706.552) (3.449.156)
219.385 219.227

- 22.471

(5.823) (2.779)
851.537 881.062
463.673 1.153.898
(1.177.780) (1.175.277)
(37.555) 146.660
1.591.632 (64.295)
376.297 (1.092.912)
(851.537) (881.062)
(20.596) -
(495.836) (1.973.974)
(73.781) (146.197)
5.823 2.779
(67.958) -143.418
2.096.810 1.403.175
2.096.810 1.403.175
1.533.016 (714.216)
634.942 1.349.158
2.167.958 634.942

ETI)OLEC OLKOVOULKEC KOTAOTAOELC TNC Xornoswc amd 1 lavouapiov 2011 éwc 31" AskeuBpiov 2011 - 15-
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O1 GUVNUPEVEC ONUEINTEIC anoTeAoUV avandonacTo TUAKA TWV OIKOVOUIKWY KATAOTAGEWVY.

A. XHMEIQXEIX EIII TON OIKONOMIKQN KATAXTAXEQN THX ETAIPEIAX

1. TevikéG NAnpoPopieg
1.1 Enwvuia, €3pa, dioiknon kai eEEAIEN eTaipeiag

H Etaipeia MAPINA ®AAHPOY ANQNYMH ETAIPIA EKMETAAAEYZHS TOYPISTIKOY AIMENA KAI
MAPOXHX YMHPEZIQN, pe OlakpiTikO TiTAo MAPINA ®AAHPOY A.E. 1dpUbnke TO 2008 Kkai n
KaTaoTaTikn TG OIApKela £Xel oploTel 0 42 £Tn, MEXP! TNV 31n AekepBpiou 2050.

KaTta Tn ouvedpiaon Tng 'EKTakTnG FEVIKAC SUVEAEUONC TWV WETOXWV TNG ETAIPEIAC PE NUEPOUNVia
21/11/2011, anogaciobnke n alayrn TnG enwvupiac autng and «MAPINA ®AAHPOY A.E.» oc
«MAPINA AGHNQN A.E.». H aA\ayn auTn eykpibnke pe Tnv un apiby. 10315TT7/22.12.2011 andgpaaon
NG Mepipepeiag ATTIKAC, A/von AvanTtuéng MN.E. Meipaid.

H &dpa Tng Etaipeiag BpiokeTar aTo dnuo Meipaid ATTIKAG eni Tng Mapivag ®ainpou, Néo dainpo
MNeipaid.

H alvBeon Tou A.Z. TnG ETaipeiac €xel wg €ENC:

XprioToc Imavvou Tou Acwvida (Mpoedpoc)

lewpylog MaupookdTng Tou Avdpea ( A’ AvTINpodpoc)
M'ewpylog Bepvikoc Tou AAeEavdpou (B’ AvTinpdedpog)
ABavaaioc MuydaAng Tou NikoAdou (AieuBuvwv ZUPBOUAOG)
NikOAaoc Mepapxakng Tou EppavounA (MéAog)

AnunTpIoG MNépaog Tou BaaiAgiou ( MEAoC)

Iwavvng MaoTioAng Tou Euayyéhou (MEAOG)

Ta napandvw pEAN Tou mpwTou A.Z. €xouv KataxwpndBei To MnTpwo AvwvUpwv ETaipiov Tng
NOMAPXIAS MEIPAIA pe To ano 02/07/2008 MpakTikd Tou AloiknTikoU SupBouliou Tng ETaipeiac pe
™V enwvupia MAPINA ®AAHPOY ANQNYMH ETAIPIA EKMETAAAEYZHZ TOYPISTIKOY AIMENA KAI
MAPOXHZ YMHPEZIQN kai 0. T. MAPINA ®AAHPOY A.E. kai 6a Oioiknoel Tnv ETaipeia péxpl Tnv
oUykMNIon TNG TakTIKAG Mevikng ZuvEAeuong Twv MeTOXwv nou Ba npaypaTonoin®ei Tnv 25/06/2012.

To napandavw JIoIKNTIKO CUUPBOUANIO £XEI EYKPIVEI TIC NAPOUCEC OIKOVOMIKEC KATAOTACEIC.

>TiIc 31/12/2011 n Etaipeia anaoxololos ouvoMika 15 aTopa MNpoowmnike HE OXEON €EAPTNUEVNG
gpyaoiac 6nwc kai Tnv 31/12/2010.

Enontelouoa apxn: Mepipépeia ATTIKNAG levikn A/von Avantuéng, A/von Avantuéng M.E. Mepaiq,
TufRua Eunopiou & Toupiopou

ApIBuOC popoAoyikoU punTpwou: 998180802

Appodia A.0.Y: OAE MEIPAIA

ApiBuoc MnTpwou Avwvipwy ETaipeiwv: 66279/02/B/08/72

ETI)OLEC OLKOVOULKEC KOTAOTAOELC TNC Xornoswc amd 1 lavouapiov 2011 éwc 31" AskeuBpiov 2011 - 16-
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1.2 AvTIKEipEVO dpaoTnpIOTNTAG

>konog TnG ETaipeiag ivai:

0 OXEdIaoPOC, N WEAETN, N KATAOKEUr, n avanTu€n, n Olaxeipion, n eKYeTGAAEuon kai n
AeiToupyia Tou TouplioTIKOU AIMEvVA OKAP®V avaywuxng kal AAAWV ouvapwv £yKAaTaoTAOEWV
oTn AIJEVIKN eykaTtaoTaon Tou Tadiou Eiprivng kar ®iAiag, nou eivalr yvwoTog wg Mapiva
®aArpou kai BpiokeTal aTo Anpo Meipaid ATTIKAC.

N Napoxn unnpeoi®wv eANPEVIOHOU MAOIWY, UNNPECIOV TOUPIOTIKGV AIMAvVIQV/Uapivwv Kal n
Oleveépyeia kaBe npagnc dlaxeipionG kal €v yével a&lonoinonG kal eKPETAAEUONG Tou
TouploTikoU Aigéva, 10iwG n avapoppwan, avanAaon, avakataoKeun kal v yevel aglonoinarn
TOU.

n oUvTaén kal n €KnoOvnon TEXVIKWY, OIKOVOUIKQWV Kal GAwvV HEAETOV Kal oXediwv,
anapaitTnTwv yia Tnv agionoinon, EKMETAMEUGN Kal SIaxeipion Tou TouplioTikoU AIJeva, 18iwg
yld TNV KATAOKEUN TWV avaykaiov TEXVIKOV £PYWV Kal O GUVTOVIOWOC, napakoAouBnon kai
EKTEAEON TWV NAPANAVW EPYWV.

N oAIKR 1 MEPIKN XpNHATodOTNON OAwV i onolwvonnoTe and TIC Napanavw dpacTnpIOTNTES, N
napoxr €EEIOIKEUPEVWV UMNPECIOV Kal N avanTugn dpacTnploTATWY Mou OXETI(ovVTal YE ToV
napanavw ToupioTIKO Aipéva, Tnv dlaxeipion Kai v yével aglonoinon kal ekJeTaAAeuor) Tou.

N €KTEAEON TEXVIKOV £PYWV KABE €idoUC Kal OAWV TV KATNYopI®V yid TNV avantuén kai
EKMETAAAEUON TOU avWTEPW TOUPIOTIKOU Alpéva, 10iWG OIKOOOUIK®Y, AIMEvIKwv, H/M,
UOpaUAIKV KAM €pywv kabwg kai n OlelBuvan, avéyepon, KATAOKEUR, OUVTAPNON,
e€onAiopoc, enonTeia, Asiroupyia 1} kaTedagIon KTIpiwv, OIKODOP®V Kal onolacdnmnoTe GuUaong
OIKODOMIKWY Kal AMIJEVIKWV EPYWV.

0 £odIaouoOC NACIWY, N ENICKEUN Kal ouvTrpnon NAoiwv Kabwg Kal n ev YEVel unoaThpIEN TNG
papivac.

1.3 MAnpoopieg eni Twv OIkovouIK®V TNG KaTtaoTdosmwv cUppwva pe Ta A.M.X.A.

O1 Oikovouikéc KartaoTdoelc Tng Etaipeiac Tng 31ng Askeuppiou 2011 nou kaAlmTouv Tnv 3n
dlaxelpioTikn Xprion, ano Tnv 01 Iavouapiou 2011 €wc kai Tnv 31n AskepBpiou 2011:

'Exouv ouvTayBei pe Bacn Tnv apxn TnG OUVEXIONG TnS dpacTnpioTnTag (going concern) Kai
gival oUP@wveG pe Ta Aigbvry MpdTuna XpnHATOOIKOVOMIKNG Avagopdc (AMXA) nou £xouv
€k00Bei and Tnv Emirponn Aigbvwv AoyioTikwv MpotUnwy (IASB), kabwe kal Twv SIEPUNVEIDV
TOUC, Ol onoiec £xouv €kdoBei ano Tnv Emirponn Epunveiac Mpotunwv (I.F.R.I.C.) kal €xouv
u108eTnBei and Tnv Eupwnaikr 'Evwon péxpr Tnv 31/12/2011.

"Exouv ouvTtayBei pe Bacn Tnv apxn Tou I0TopIkoU KOGTOUC.

To alvolo Twv Idiwv Kepahaiwv TN ETAIPEIAC EXEI KATAOTEI APVNTIKO, OUVENKG OUVTPEXOUV
ol npolnoBEaelc epappoync Twv dIaTaEewv Twv apdpwv 47 kai 48 Tou kwd. N. 2190/1920,
nePi TNG OUVEXIONG TNG OPACTNPIOTNTAC TNG £TaAIpEiac. Katoniv ToUTou ol PéToxol Ba npénel va
anogaaioouv oTnVv nNpooexr TakTIKr MEVIKR) SUVEAEUOT TNV UIOBETNON KATAANAWY JETPWV Yid
TNV OIKOVOMIKI| UMOCTAPIEN TNG €Taipeiag, npolnoBeon n onoia £xel AngOsi unown kata Tn
oUVTAEN TWV CUVNUMEVWV OIKOVOUIKWY KATAOTAJEWY, Ol OMOIEG ONWC avaypa@eTal Napanave
£XoUv ouvTaxBei pe dedopEVN TNV apxn TNC CUVEXIONG TNG ENIXEIPNUATIKAG OpacTnpioTnTag
TNG €Talpeiac.
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Aev unnp&av aA\ayeg oTIC BACIKEC AOYIOTIKEG APXEC, MEBODOUC Kal EKTIUNOEIG OE OXEON PE TNV
nponyoUpevn xprion.

To AeiIToupylko vopiopga Tng Etaipeiac, dnAadn TO VOMIOUA TOU MPWTEUOVTOC OIKOVOUIKOU
nepiBaMovTtoc oto omnoio OpacTnpionolsital n ETaipeia eival To Eupw. OAa Ta nood
napouacialovral O €UpPW €KTOG €av ava@epeTal dIAPopeTIKA. Mpénel va onueiwBei OTI Ta
npdoBeTa oToIXEia kal NAnpogopiec nou dnuoaoiclovTdl oTov TUNO (OUVONTIKEG OIKOVOUIKEG
KATaoTaoelc) €ival og XINAGJEC EUpw Kal AOyw GTPOYYUAOMOINCEWY, Ta NpaydaTika abpoicuara
TWV MOCWV MOU NApouacialovTal OTIC CUVOMTIKEG OIKOVOUIKEC KATAOTACEIC, EVOEXETAI VA WNV
gival akpiBw¢ ioa pe Ta aBpoiopata nou napoucialovral OTIC NAPOUCEC OIKOVOUIKEC
KATAOTAOEIC.

Aev £xel enéABel dlakonr) eKPETAAMEUONG/OpaaTnpIOTNTAC.

'Exouv eykpiBei (oupnepiAapBavopévnG Kal TNG OUYKPITIKAG XProng) opogwva and To
AloIknTIKO ZuppoUAMio Tng ETaipeiac aTic 28 MapTiou 2012, Bdosl Tng IoxUouoag vopoBeaiacg
Oev eNITPENOVTAI TPOMOMOINTEIG YETA TNV £YKPIOT| TOUG.

MepiAapBavovTal OTIC EVOMOINWEVEC OIKOVOMIKEG KATAOTACEIC TNG J&P-ABA= A.E. (unTpIkn
gTaipeia), pe TNV MEBOSO TNG OMIKNC evonoinong. H J&P-ABA= A.E. kateéxel oTic 31/12/2011
nooooTo 78,2553% Tou PeToXIKOU KepaAlaiou TnG eTaipeiac (Tnv 31/12/2010 kaTeixe NocooTo
67,73%).

2. MAaioio katapTiong OIkovoHIK®V KaTtaoTaosmv

O! OIKOVOUIKEG KATaoTAoeIG TNG ETaipeiac £xouv ouvTayBei pe Baon TNV apxr Tou I0TOPIKOU KOOTOUG
ONWG QUTN TPOMOMOIEITAl JE TNV AvVanpooapHoyr CUYKEKPILEVWV OTOIXEIWV EVEPYNTIKOU Kal nadnTikou
O€ TPEXOUCEC Agiec, TNV apxr TNG OUVEXIONG TNG dpaoTnpIoTnTag (going concern) Kal gival CUPQWVEG

HE Ta

Aigbvr) MpdTuna XpnUaToolkoVoMIKAG Avagopdag (AMXA) Ta onoia £xouv ekdoBei and Tnv

Enirponn AieBvav AoyioTikwv Mpotunwv (TIASB), KabmG Kal TwV €PUNVEIOV TOUC, Ol OMOIEC €XOUV
€kdoBei ano Tnv Emirponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB kal Ta onoia €xouv UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon.

H IASB £xel ekd00sgl pia ogipd and npdTuna Ta onoia avagepovtal we «IFRS Stable Platform 2005». H
Etaipeia epapudlel To IFRS Stable Platform 2005 and tnv 20/06/2008 (nuepounvia ouoTacng TnG) To
onoio nepihappavel Ta akdAouBa npoTuna:

AL
AL
AL
AL
AL
AL
AL
AL
AL
AL
AL
AL
AL
AL
AL

1 Mapouciaon Twv OIkOVOUIKWY KataoTaoewv

2 AnoBuaTa

7 KaTaoTaosIC TAUEIaK®V powv

8 KaBapo kEPDOC 1 Znuia Xpnong, Baaoika AaBn kal JeTaBoAEG OTIC AOYIOTIKEG MeBOdOUC
10 l'eyovOTa YETA TNV NUEPOUNVia Tou I00AoYIGHOU

11 KaTaokeuaoTika cupBoAaia

12 ®opol £1000HPATOC

14 MANPopOPNCN KATa TOPEQ

16 Evowpara nayia

17 MIGBWOEIG

18 'Ecoda

19 Mapoxéc os epyalOPEVOUG

20 AOYIOTIKI TwV KPATIKWV ENIXOPNYNOEWV KAl YVWOTONOINCN TNG KPATIKNG UNOGTHPIENG
21 O1 eNIdPACEIC TWV PETABOAWV OTIC TIHEG TOU CUVAAAAYHATOG

23 KooToc daveiguou
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AN 24 M'VWOTOMNOINJEIC GUVOEDEUEVWV HEPWV

AN, 26 A\OYIOTIKI AneIkoVIon Kal napouaciacn Twv NpoypapudTwy anoxwpnons npoownikou
AN, 27 EvonoinuEVEC OIKOVOUIKEG KATAOTACEIC Kal AOYIOTIKI) €NevOUOEWV O BUYATPIKEG
AAM. 28 NOVIOTIKI €ENEVOUCEWV OE OUYYEVEIC ETAIPIEC

AAT. 31 XPNUATOOIKOVOIKI Napouaciacn Twv SIKAIWKATWY OE KOIVONpPagieg

AN 32 XpnUaTooIkovouika pEoa: MVwoTOoMNoINCEIC Kal napouaciaaon

AAN. 33 KEpdn ava petoxn

AN 34 EvOIGUETEC OIKOVOUIKEG KATAOTACEIC

AN, 36 Meiwon TnE a&iac oToIXEiwV TOU EVEPYNTIKOU

AAM. 37 MPoBAEWYEIC, EVOEXOUEVEG UMOXPEWOTEIC KAl EVOEXOUEVEG ANAITAOEIG

AAM. 38 Aula oToIXEia TOU evepynTIKOU

AN 39 XpnUaToolkovouika JEoa: Avayvmpion Kal anoTiunon

AN 40 Enevdlosic og akivnta

AMXA. 1 MpwTn epapyoyr Twv A.M.X.M.
AMXA. 3 Evonoinon enixeiprioswv

AMX.A. 5 Mn kukAo@opoUvTa oToIxeia evepynTIKOU KATEXOWEVA MPOG NWANCN kal AIaKONEIOEC
ApacoTnpIOTNTEG
AMXA. 7 XpNUATOOIKOVOUIKA PECA: TVWOTOMNOINCEIG

ANMX.A. 8 AEITOUPYIKOI TOWEIG

O1 NONITIKEC NMou avapEépovTal NapakaTw EXouv £QAPHOOBEl PE GUVENEID O ONEC TIC NEPIODOUC MOU
napouaialovrai.

H olUvTtaén Twv Oikovopikwv Kataotacswv oUPpwva Pe T1a Aigbvry MpoTuna XpnuaToOIKOVOUIKAG
Avapopac (AMXA) anaitei and Tn Aioiknon To OXNUATIOMO KPIOEWV, EKTIUNOEWV KAl UNOBECEWV Ol
onoie¢ ennpedlouv Ta OTOIXEid Tou evepynTIkoU Kal TIC UMOXPEWOEIC, TIC YVWOTOMOINCEIC TWV
£VOEXOUEVWV ANAITHOEWY KAl UNOXPEWOEWY KaBWCE Kal Ta £€00da kal £€£0da KaTd TNC NApoucialOPEVEG
nepiddou. Ta npaypaTika anoTeAéopata evOEXeTal va dIapEPouV and auTd mou E€Xouv ekTIUnOei. Ol
EKTIUNOEIC Kal Ol Kpioelig Bacifovral oTnv euneipia Tou napeABOVTOG kal O AAAOUG NapayovTeg,
OUUNEPIAGUBAVOUEVWY Kal TWV NPOCdOKIWV Yia JEAOVTIKA yeyovoTa Ta onoia BewpolvTtal AoyIKa OTIG
OUYKEKPIUEVEC OUVONKEC, EVW €nava&lohoyouvTal GUVEXWG BACEl OAWV TwV dIABECIHWY NANPOPOPIWY.
O1 BaoIkEG KPIOEIC Kal KTIMACEIC NMou npayupatonolsi n Aloiknon Tng ETaipsiac kar nou €xouv Tnv
onuavTikoTepn €nidpacn ora nocd nou avayvwpilovral oTic OIKOVOUIKEC KaTaoTaoeig oxeTidovTal
KUPIWG:

e AVaKTNOINOTNTA TWV aNAITHOEWV

e Anafiwon Twv anoBsudTwv

e Katd noéco pia piOBwOn MOU OUVANTETAI ME £vav  eKMIOBWTN KATATAOOETAl WG
AEITOUPYIKN 1) XPNHATOSOTIKN

¢ Anopsinon EvowuaTtwv Mayiov

o Q@ENIN Zwn ANOORECINWY ZTOIXEIWV

e ExkTipnon EuAoyng Agiag Mapaywywv Kal AoyIoTIKr AVTICTABUIONS

o TpoBAtyelg

e Evdexopeva ZTolxeia Tou EvepynTikoU kal EvOEXOUEVEC YNOXPEWOEIC

3. AAAay£G O£ AOYIOTIKEG APXEG

H eTaipeia £xel UIOBETACEI OAA Ta VvEQ NPOTUNA Kal TIG OIEPUNVEIEC, N €PApHOY TWV OMOIWV EYIVE
UNOXPEWTIKA Yid TIC XPNOeiC mou dapxioav Tnv 1n Iavouapiou 2011. 3tnv napaypago 3.1
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napouacialovTtal Ta NPOTUMNA TA Onoia £X0UV €(Papuoyn OTNV €TAlpeia Kal €xouv UI0BeTNBei anod Tnv 1n
Iavouapiou 2011 kaBwg kal Ta NPOTUNA TA onoia €ival JEV UNOXPEWTIKAG ano Tnv 1n Iavouapiou 2011,
w0TO0O0 Ogv €ival epapuoCIua OTIC €pyacieC TnG Taipeiac. >Tnv napaypa®o 3.2 napouaialovTal Td
npdTUNA, TPOMOMOINCEIC NPOTUNWV Kal dIEPUNVEIEC 0 NON UNAPXOVTA NPOTUNA Ta onoia &iTe Ogv
£X0OUV aKOpa Tebel o€ 10XV, €iTe dev £xouv uI0BeTNBei and Tnv Eupwnadikn ‘Evwaon.

3.1 N£a MNMpoTuna, AIEpUnVeieg, avaOempPnOEIG KAl TPONONOINOCEIC UPICTANEV®OV MpoTinwv

Ta onoia £Xouv TeOei o€ 10XU ka1 £Xouv UI0OeTNOci and Tnv Eupwndikn ‘Evoon

O1 akoAouBec Tporonoinosic kal Algpunveiec Twv AMNXA ekdoBnkav and To ZuppoUAio AieBvav
NoyioTikwv TMpoTtunwv (IASB) n e@apyoyr] Toug eival unoxpewTikn and Tnv 01/01/2011 n
METAYEVEDTEPA. ZUYKEKPIPEVQ:

Tpononoinon oro AMNXA 1 «ANXA Mpwtn EQappoyn» - EninpocOereg ESaipécelg yia
ETaipieg nou Eqpappodouv Ta AMXA yia MpoTn Popa

H Tpononoinon napéxel €€aipeon anod Tnv avadpopikn spapuoyn Twv AMXA oTnv enipgeETpnon
OTOIXEIWV TOU EVEPYNTIKOU OTOUG TOMEIC NETPEATioU, PpuaIkoU agpiou Kal HIoBmaoswv. H Tpononoinan
£papPoleTal yia €TNHOIEC AOYIOTIKEC NEPIODOUC Nou Eskivouv Tnv 1 MeTd Tnv 1 Iavouapiou 2010. H

Tpononoinan Ogv sival epappdoIun OTIC EPYATieC TNG €TAIPEiac.

AAN 32-(Tpononoinon) «XpnHarooikovopika péoa: NMapouciaon» - Ta§ivopnon Ekd00ewv
AIKaIOPATOV 05 METOXEG

H Tpononoinon avadswpei Tov opIoPd TNG XPNHATOOIKOVOUIKAG UNOXPEWONG aTo AAI 32 pe okonod Tnv
Ta&ivounon kanolwv dIKaIWUATWV Npoaipeant f SIKAIWPATWY ayopdc YeToxwv (Mou avagépovTal padi
w¢ «dikaiwpata (rights)») ®wG OUPPETOXIKOUC TiTAOUG. H Tpononoinon e@apuoleTal yia €ETHOIEG
nePIOdOUG Nou Eekivouv Tnv N peTa Tnv 01/02/2010. H napoloa Tpononoinan &xel eykpiBei and Tnv

Eupwnaikr Evwon kal dev €XEl Epapuoyr oTnv Taipeia.

Tpononoinoeig oTro AMNXA 2: «MapoxEg nou eEapT@wvTal anod TV aia TV HETOX®OV>»

To SAAN npoxwpnos os €kdoan Tpononoinong Tou AMNXA 2 ava@opikad HE TOV AOYIOTIKO XEIPIOKO TwV
ouvaAAaywv nou €€apTtwvTal anod Tnv afia Twv PETOXWV WETAEU €TaIpIV TOU 10iou OdiAoU kal nwg
QUTEG avTIPETWNICOVTAl OTIC ATOMIKEG OIKOVOMIKEG KATAOTACEIG TwV BuyaTpikwv €Taipiov. H Aloiknon
EKTIUG OTI OI TPOMOMOINCEIG Tou AMXA 2 dev €Xouv €nidpacrn OTIC OIKOVOUIKEG KATACTACEIC TNG

€TAIPEIAC.

AAN 39: «XpnUaToolkovopika Méoa: Avayvmpion kal AnoTtipnon» - Tpononoinon Tou AAN

39 yia oToixeiad nou NANPouUV TIG NPoiinoO£0EIC AOYIOTIKNG AVTIOTAOHIONG
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H Tpononoinon Tou AAM 39 anooagnvilel BEuata AoyIoTIKAC avTIoTABUIONG Kal M0 CUYKEKPIPEVA TOV
nANBwpIiopod kal Tov one-sided kivduvo evoc avTioTaduilopevou oToixeiou. H Tpononoinon O Ba éxel

£nidpacn OTIC OIKOVOMIKEG KATAGTACEIG TNC ETAIPEIAC,

EAANXA 18: MeTapOPEG OTOIXEIWV EVEPYNTIKOU ano MNMeAdareg

H Aiepunveia 18 e@apuoleTal Kupiwg OTIC ENIXEIPNOEIC 1] OPYAVIOHOUG KOIVAG WPEAEIAG. ZKOMOCG TNG
EAAMNXA 18 anooagnvilel TIC anaimnoeig Twv AMXA OXETIKA HE TIC CUMPWVIEC KATA TIC OMOIEC HIa
enixeipnon AapPavel and €va neAATn TNG MEPOC evOWUATWV nayiwv (oIKONedd, KTNPIAKES
eykataoTdaosic 1 €EonAIoP6 Tov onoio n enixeipnon 6a npénel va XpnoIJomnoInoel €iTe PE okond o
NeEAATNC va anoTeAETel PEPOC eVOG DIKTUOU 1) YE aKkonod o NEAATNG va anoKTrOEl GUVEXH Npoopaacn oTn
napoxn ayadwv n unnpeoiov (6Nw¢ yia napadsiyya napoxr NAEKTPIOHOU 1 vepoU). Z€ OPIOUEVEC
NEPINTWOEIC, MIa €nixeipnon AauBavel peTpnTd and Toug neAdTeC TnG Ta onoia Oa npénel va
XpnolponoinBouv yia TNV anokTnon f TNV KaTAOKEUN KAMoIaG EyKaTaoTaong Pe okono Tn dlaclvdeon
TOU NeAATn Pe To JiKTUO N Tn napoxrn adiaAsinTng npoopacng oTo dikTuo ayabwv r unnpeoimv (M Kai
oTa dUo Tautoypova). H Aigpunveia 18 anooagnvilel TIC NEPINTWOEIC KATA TIG ONOIEC NANPEITAl O
OpICMOG TOU €VOMUATOU nayiou, TNV avayvopion Kal €MYETPNOn Tou apxIkou KOoToug. EninAfov
npoodiopilel Tov TPOMO WE TOV OMoio UMNOpPEi va Yivel n €EakpiBwan TNG UNOXPEWGNG yIa T NaApoxn Twv
aVWTEPW UMNPECIOV WE AVTAAAYHd TO EVOWUATO MNAyio KaBw¢ kal Tov TPOMO avayvwpiong Tou

£0000U Kal TN AOYIOTIKN aVTIMETWMION TOV HETPNTWV Nou AayBavovTal anod Toug NEAATEG.

Tpononoinon oto AMNXA 1 «ANXA MNMpwtn EQappoyn>» - MNeplopiopéveg EEaipEéoelc and Tn
ZuykpiTikil TMAnpo@opnon yia TiG FvwoTonomoel Tou AMNXA 7 vyia Etaipieg nou
E@appolouv Ta AMNXA yia NMpoTn ®opa

H Tpononoinon napéxel e€aipéoeic o €Taipiec nou epapuodlouv Ta AMXA yia npwTtn gopd and Tnv
UMOXPEWON VA NAPEXOUV CUYKPITIKEG NANPOPOPIEC O OXEON ME TIC YVWOTOMOINCEIG NOU anaiTouvTal
ano 1o AMXA 7 «XpnuaToolkovouika Méoa: MvwaoTonoinoeic». H Tpononoinan epapuoleTal yia £TrOIEG
AOVYIOTIKEC NePIODOUC NMou Eekivouv Tnv i peta Tnv 1 IouAhiou 2010 kai £xel eykpiBei and Tnv Eupwndikn

'Evwon. H Tpononoinan auTr dev €XEl E(papyoyr yia Thv eTaipeia.

AAN 24 «I'vwoTONOINCEIG ZUVAedepévwv Mepav (avaBempnon)»>»

Me Tnv napoloa Tpornonoinon anooagnvifetTal n &vvola TWV CUVOEDEPEVWV PEPWV Kal EMIXEIPEITAI
MEIWON OTIC YVWOTOMOINCEIC TWV OUVAAAAYWV avapgeoa oe ouvOedepéva pépn Tou dnuooiou.
SUYKEKPIPEVA, KATAPYEITAI N UNOXPEWGCN TWV CUVOEDEUEVWY HEPWV dNUOGIOU VA YVWOTOMNOINCOUV TIG
AenTOpEPEIEC OANWV TWV OUvaAAaywVv PE To ONUOCIO kal PE GAA ouvdedepéva WEpn Onuoaiou,
anooa®nvilel kal anAonolgi Tov opIoHO TOU CUVOEDENEVOU PEPOUC Kal ENIBANAEI TNV yvwaTonoinon oxl
HOVO TWV OXEOEWV, TWV GUVAANQYWOV Kal TwV UnoAoinwv avapeoa ota ouvOedepéva PEPN alAa Kal

Twv OEOPEUCEWV TOOO OTIC ATOMIKEG OCO Kal OTIC EVOMOINUEVEG OIKOVOMIKEC KATAoTAcelG. H
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Tponomnoinon auTn, n onoia &xel uioBeTnBei and Tnv Eupwnaikr] ‘Evwon, £Xel UNOXPEWTIKN €papuoyn
ano Tnv 1n Iavouapiou 2011. H spappoyr Tou avabswpnuévou npoTunou dev €xel ouoindn €nidpaon

OTIG OIKOVOMIKEC KATAOTACEIC,

EAANXA 14 (Tpononoinon)- «MponAnpwpég eEAAXIOTOV KEQAAAIAK®OV ANAITHCEWV>

H Tpononoinon £yive yia va Apel TOV MEPIOPICUO MOU €iXE Hia ovTOTNTA OTO vad avayvwpiosl €va
OTOIXEI0 TOU &evepynTIKOU MNOU MNPOEKUNTE ano €BEAOVTIKEG NPOMANPWHEC MOU €KAVE MPOG £vd
nNpOYpPAUUa MNAPOXWV MPOKEIYEVOU va KAAUWEI TIC €NAXIOTEC KEPAAAIGKEC UMOXPEWOEIC Tou. H
Tpononoinan €papuoleTal yia €THOIEC AOYIOTIKEG NEPIODOUC Nou Eekivouv Tnv i HETA TNV 1n IouAiou

2011 kai €xel eykpiBei ano Tnv Eupwnaikn 'Evwaon. H diepunveia dev sival epapudoiyn oTny Taipeia.

EAANXA 19: EEOpANon XpnHAaToOIKOVOHIK®V YNOXPEWDOENV HECW ZUHHETOXIKAV TiTAOV

H Aigpunveia 19 €EeTalel To B€ua TNG AOYIOTIKNAG QVTILETOMNIONG TWV NEPINTWOEWY OTAV Ol OPOI JIAC
XPNUATOOIKOVOUIKNG UNOXPEWONG anoTeAoUV avTiKEiieEvo enavadianpaydaTeuong Kal WG anoTEAECHA N
ovToTNTa €KOIdEl PETOXIKOUG TITAOUG OTOV NIOTWTH Yia va €E0PANCEl To OUVOAO 1 WEPOG TNG
XPNHATOOIKOVOUIKNAG UMOXPEWONG. TETOIEC GUVAAMAYEG avapEPOVTal UEPIKEC POPEC WC  AVTAANAYEC
KXPEWOTIKOV — OUPHETOXIKWV TITAWV» 1 CUUQPWVIEC avTal\ayng HETOXWV Kal n ouxvoTnTad TOUG
au&aveTal kata Tn dIAPKEIa TNG OIKOVOUIKNG Kpiong. H Tpononoinon epappoleTal yia TAOIEC AOYIOTIKEG
nepI0doug nou &ekivolv Tnv | WeTd Tnv 1 Touhiou 2010 kai €xel eykpiBei ano Tnv Eupwnaikn ‘Evwon.

H Aigpunveia auTn dev €xel e(papuoyn oTnV eTaipeia.

o ETnoieg BeATi®oeig MNMpoTtUunwv 2010 (ékdoon Tov Mdaio Tou 2010-01 TPOMOMNOINOCEIG
I0XUOUV YIa TIG ETNOIEG AOYIOTIKEG NEPIOdOUG nou &EekivoUv TNV 1 META Tnv
01/01/2011)

KaTta 1o 2010 To ZAAM npo€Bn oTnv £kd00N TWV £THCIWV BEATIOOEWY oTa AMXA yia To 2010 —uia

oEIpa npooappoywv os 7 MpdTuna — Nou anoTeAEl JEPOC TOU MPOYPARHATOC YIa ETNOIEC BEATIWOEIC

oTa MpdTtuna. O1 TPonomnoIRoeIC auTég dev eival IDIAITEPA ONUAVTIKEG Kal OEV €XOUV €NiNTWON OTIG

OIKOVOMIKEC KATAOTACEIC TNG £Talpeiac. O1 NapoUCEG TPOMNOMOINOEIG UIoBeTNBNKav anod Tnv Eupwndikn

"Evwon Tov ®gBpoudpio Tou 2011,

3.2 Néa NMpoTuna, AIEpUNVEIEG KAl TPONOMNOINCEIG O€ O undpxovra npdTuna Ta onoia

€iTe dev €Xouv akopa TeOei o€ 10XV &iTE dev £xouv uI0BeTNOEl anod Tnv Eupwnaikn ‘Evwon.

EninAéov, n ZAAI €xel npoxwprosl oTnv €kdoon TwvV Napakatw veéwv AMXA, Tpomnonoinoswv Kai

Olepunveliwv Ta onoia dev gival UNOXPEWTIKA Yia TIC NapoucialOPEVEC OIKOVOUIKEG KATAOTACEIC KAl Td
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onoia PEXP!I TNV NUEPOUNVia €KO0CNG AUTWV TWV OIKOVOUIK®OV KATAoTAoswv Oev gixav uloBeTnBei ano

Tnv Eupwnaikn Evwon.

AMNXA 9: «XpnUaTooikovouika Méoa»

To ZAAM oxedialel va avTikaTaoTnosl NANPwe To AAM 39 « XpnuaTooIKOVOUIKA HECA avayvepion Kal
anoTiynon» katd To TéAo¢ Tou 2010, TO onoio Ba TeBei Ot ePApPUOYN YIA ETHOIEC OIKOVOUIKEG
nepI6doug nou Eekivouv Tnv 1 Iavouapiou 2013. To AMXA 9 anoTelei TV NPWTO GTADIO TOU GUVOAIKOU
oxediou avTikaTaoTaong Tou AAM 39. Ta Bacikd oTddia Exouv wg €ENG:

1o oTddI0: Avayvwpion kai anoTiunon

20 oTadio: MeBodoloyia anopginong

30 oTadIo: AOYIOTIKI QvTIOTABMIONG

EninAéov éva eninAéov ox€dIo NpayuaTeUeTal Je Ta BEPATA Nou apopouv aTn diakon avayvopionc.
To AINXA 9 goTOXEUEl OTN WHEIWON TNG MNOAUMAOKOTNTAC OTN  AOYIOTIKR) QVTIUETOMION TV
XPNUATONIOTWTIKQOV HECWV  NAPEXOVTAG  AIYOTEPEG  KATNYOPIEC XPNMATOOIKOVOUIKWY  OTOIXEIWY
gvePYNTIKOU Kal Wia apxn ME PAcn NPoCeEyyion yia Tnv Tagivounor Touc. Katd To véo mpdTuno, n
OIKOVOUIKI| OVTOTNTA TA&IVOUEI T XPNMATOOIKOVOUIKA OTOIXEId E€VEPYNTIKOU E€ITE OTO ANOCBECHPEVO
KOOTOC €iTe oTnv gUAoyn aia Baosl:

a) TOU ENIXEIPNUATIKOU HOVTEAOU TNG ENIXEIPNONG YIa TN JIAXEIPION TwWV XPNHATOOIKOVOHIKGV OTOIXEIV
EVEPYNTIKOU Kal

B) Twv XAPAKTNPIOTIK®V TWV OCUKPAT®V TAPEIOKWV POWYV TWV XPNHUATOOIKOVOUIKWV OTOIXEIWY
evepynTikoU (av Oev £xel €MIAEEEI va opiosl TO XPNMATOOIKOVOUIKO OTOIXEIO EvEpyNTIKOU OTnV €UAoyn
a&ia HEOW AnOTEAECUATWV).

H Unap&n povo dUo KaTnyoplwv - anooBecuEvVo KOGTOC kal eUAoyn aia — onuaivel 0TI Ba anaiTeital
HOVO £va POVTENO anolEinonc oTo NAQICIO TOU VEOU NPOTUMOU, HEIMVOVTAC £TOI TNV NOAUNAOKOTNTA.
H enidpaon and tnv epappoyn Tou AXMA 9 afioloyeital and Tnv €nixeipnon kabwg avapeveTal va
unapyxel enidpaon oTa Idia KepdAaia kal Ta anoTeAéopata anod To EMIXEIPNMATIKO povTéAO mou Ba
OIaAEEel n enixeipnon yia Tn diaxeipion TwV XPNHUATOOIKOVOUIKWY OTOIXEIWV TOU evepynTikoU TnG. To
npoTUNo €pappoleTal yia TIC ETAOIEG NEPIOSOUG Mou Eekivouv Tnv 1 MeTa Tnv 01/01/2013 kai dev €xel

ul08eTnBei and Tnv Eupwnaikr| ‘Evwon.

AAN 12-(Tpononoinon) «®opoi Eicodnparoc»

H Tpononoinan €i0dyel yYia nNpakTikr kaBodnynon avagopika Je TNV avakTnon Tng AoyioTIKNAC a&iag
MEPIOUTIAK®V OTOIXEIWV Nou TnpoUvTal AoyioTIKG otnv gUAoyn a&ia rj avanpooapudlovral cUPPWVA HE
Ta 6oa opilel To AAM 40 «Enevduoeic og akivnra». ZUPPWva PE T napoucd Tpononoinon n
MEMOVTIKI) avakTnon Tng AoyIoTIKAC afiac TETOIWV NEPIOUCIAKWV OTOIXEIWV TeKWaipeTalr oTI Ba

npayyatonoin®ei pEow TNG MEMOVTIKAG MNWANONC TOU MEPIOUCIakoU oToixeiou. H Tpononoinon
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£QapuoleTal yia ETACIEC NEPIODOUC Nou Eekivouv Tnv 1 hMeta Tnv 01/01/2012. H napouca Tpononoinon

Oev &xel eykplBei and Tnv Eupwnaikr ‘Evwon.

Tpononoinon oto AMNXA 1 «ANXA Mpwtn Egapuoyn» - Kardpynon Ttng naivong
avayvopiong XPNHATIKOV NEPIOUCIAKAOV CTOIXEIMV KAl UNOXPEDCEWV

H Tpononoinon katapyei Tnv Xpnon TG npokaBopiopevng nuepopnviac petapaoncg (01 Iavouapiou
2004) kal TNV avTIKkaBIoTd Pe TNV NpaydaTikr nuepopnvia petapaong ora AMXA. MapdAhnAa, katapyei
TIC anaitnoeic nepi malong avayvwpiong Twv ouvaAhaywv nou eixav AdBel xwpa npiv Tnv
npokaBopiopévn nuepounvia petaBaonc. H Tpornonoinon e@apudleTal yia €TACIEG NEPIODOUC NOU
Eekivouv Tnv ) peta Tnv 01/07/2011, vy n NPoyevESTEPN €PApPUOYN TN ENITPENETAl. H pappoyn TG
Tpononoinong Oev Ba éxel enintwon oOTIC OIKOVOUIKEG KaTtaoTaosic Tng etaipeiac. H napouca

Tpononoinan Ogv €xel eykplBei ano Tnv Eupwnaikn ‘Evwaon.

Tpononoinon oto AMXA 1 «ANXA MpwTn EQappoyn>» - YNepnAnOwpioTikEG OIKOVOHIEG.

H Tpononoinon napéxel kabodryynon yia Tnv enavepapyoyr Twv AMXA pyetd and pia nepiodo navong,
oPeINOPEVN oTo OTI TO VOMIOUA AsiToupyiac TnG OIKOVOUIKAG OvTOTNTAC anoTeAoUoE VOUIGUA HIAG
unepnAnBwpiaTikng Oikovopiac. H Tpononoinan epapuoleTal yia €TrOIEC NEPIODOUC NMou EeKIvouv TNV N
pera Tnv 01/07/2011, evw n NpoyeveTTEPN £PApuoyn TNS eNITpEneTal. H epapuoyr| TG Tpononoinong
dev Ba €xel eninTwaon oTic Oikovopikeg KaTaoTdosig Tng eTaipeiac. H napoloa Tpononoinon Ogv EXEl

gykpiBei ano Tnv Eupwnaikn Evwan.

AMNMXA 7 «XpnHAaToolKovoMikG Mécga: NvwmoTonoinoeic — TPONOMNOINOEIG avapopika HE
NPOCOETEG YVWOTONOINOEIG OE NEPINTWOEIG HETAPOPAG XPNHATOOIKOVOHIK®OV NEPIOUCIAKDV
OTOIXEIMV>

O1 TpononoInoeiG Ba €NITPENOUV OTOUG XPMNOTEG TWV OIKOVOUIKWV KATAOTACEWY VA KATAVONOouv
KaAUTEpa TIC WETAPOPEC Mou npaypartonololvTal PeTafU Twv OPAdwV TWV XPNHATOOIKOVOUIK®Y
MEPIOUCIAK®Y OTOIXKEIWV KAl TWV MBavev €NINTOOEWY TwV TUXOV KIVOUVWY MNou e£VvOEXETAl va
napayeivouv oTnv OIKOVOMIKI OVTOTNTA nou peTaBiBalovral Ta nepIiouciaka oToixeia. Me Baon Tnv
Tpononoinon anairolvral NpOCOETEG YVWOTOMOINCEIC €AV €va duoavaloya HeydAo MocooTo Twv
ouvalAaywv PeTa@opdc npayupatonoloUvTal oTo TEAOC MIac nepiddou avagopdac. H Tpononoinon
pappoleTal yia €TNOIEC NEPIODOUG Mou &ekivouv TNV 1 Yetd Tnv 01/07/2011, eved n npoyeveéaTepn
£Qapuoyn TG emitpéneTal. H spappoyn Tng Tpononoinong dev Ba €xel eninTwon oTIGC OIKOVOUIKEG
KataoTdosic Tng etaipeiac. H napoloa Tpononoinon eykpidnke ano Tnv Eupwnaikny 'Evwon Tov
Nogupplo.

ANXA 9 «XpnHAaTooIiKovoHIka Méoa>» (eapHOdeTal yia TIG ETAOIEG NEPIOSOUG NOU EEKIVOUV
TNV N peTa Tnv 01/01/2013)
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To IASB npoxwpnoe Tnv 12/11/2009 otnv £kdoon veou MMpotUnou, Tou avaBswpnuévou AMXA 9
«XpnUAToOIKOVOUIKa Méoa» To onoio kal oTadiakd Ba avrikataoTroel To AAM 39 «XpnUaTooIKOVOUIKA
Meoa: Avayvopion kal AnoTignon». Snueinveral o1l Tov Oktwppio Tou 2010 To IASB npoéPn ortnv
£kd00N NPooBNK®V ava@opika HE TIG XPNHATOOIKOVOUIKEC UMOXPEWTEIC MOU N OIKOVOUIKR ovTOTNTd
£xel eENINEEEI va anoTina oe sUAoyeg aiec. To AMXA 9 anoTeAei To NPWTO PEPOC yia TNV AVTIKATACTACH
Tou AAI 39. To IASB okoneUel va enekTeivel To AMXA 9, £€T01 WOTE va NpoaTeBoUV VEEC anaITHOEIC yia
TNV Ta&lvounon kai Tnv anoTiunon TwY XPNHUATOOIKOVOUIK®OV UNOXPEWOEWY, TV anoavayvopion Twv
XPNUATOOIKOVOUIK®V HECWVY, TNV ANOMEIWON TNG a&iag kai Tn AOYIOTIKr avTioTaduiong. SUPpwva PE To
AMXA 9, 0Aa Ta XpnUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU AMOTIHWVTAl apXIka otnv guloyn atia
NAEOV  OUYKEKPIMEVA KOOTN OUvVaMaywv. H PETAyevESTEPN aAMOTIUNGN TWV XPNMATOOIKOVOUIKWV
OTOIXEIWV TOU €VEPYNTIKOU YIVETAI EITE OTO ANOCBECUEVO KOOTOC €iTE aTNV €UAoyn a&ia kail eEapTaTal
anod To EMIXEIPNUATIKO WOVTEAO TNG EMIXEIPNONG OXETIKA ME TN OIAXEIPION TWV XPNHUATOOIKOVOUIKWV
OTOIXEIWV TOU EVEPYNTIKOU KAl TWV CUMPPATIKWV TAUEIOKWY POWV TOU oToixeiou autoU. To AMXA 9
anayopevel  avaTa&ivVOUNOoEeIC, €KTOG ano TIG MEPINTWOEIC MOU TO EMIXEIPNUATIKO HOVTEAO TNG
enixeipnong aMAd&el, kal oTnV MPOKEIYEVN MNEPINTWON aAnaITEiTal va avata&ivounoel PJEAOVTIKA Td
ennpealdyeva XpnUATOOIKOVOUIKA MECd. SUPPWVA HE TIC apXEC Tou AMXA 9 OAec ol enevdUCEIG OF
OUPMETOXIKOUG TITAOUG MpENEl anoTIp@vVTal aTnv €Uloyn aia Touc. EvrouToig, n Aloiknon €xel Thv
£niAoyn va napouoidlel ota Aoind ouvoAika £€00oda Ta npaypyatonoin@évra kal hn npaydaronoineévra
KEPON kal {nuiIEC eUAoynC a&iaC OUMMETOXIKDV TITAWV MOuU Oev  KATEXOVTAl NPOC EUMOPIKN

eKMETANMEUON. To napov MpdTuno dev €xel UIOBETNBEI anod Tnv Eupwnadikr 'Evwon.

ANXA 10 «Evonoinpéveg OikovopikéG Kataoraoesic», AMXA 11 «Koivoi Aiakavoviopoi»
(Joint Arrangements) ka1 AMXA 12 «'VWOTONOINCEIG ZUPHETOXWV O AGAAEG EMIXEIPROEIG

(spapuodlovTal yia TIG ETAOIEG NEPIOdOUGC Nou EeKIVOUvV TNV 1) HeTa Tnv 01/01/2013)

Tov Mdio Tou 2011 To IASB €E£0woe Tpia véa MpoTuna Kal ouykekpigéva Ta AMXA 10, AMXA 11 kai
AMXA 12. To AMNXA 10 «Evonoinuévee OIKOVOUIKEG KaTaoTACEIG» ava@EPEl €va HOVTEAO EVOMOINONG
nou kaBopilel Tov €Aeyxo, WG Tn BAcn yia Tnv gvonoinon OAwv Twv TUNWV £raipeiwv. To AMXA 10
avTikaBioTa To AAMN 27 «Evonoinuéveg kal ATopikéc Oikovopikéc KaTaoTaoesig» kai Tnv MEA 12
«Evonoinon — OikovopikéG Movadec EidikoU ZkonoU». To AMXA 11 «Koivoi Alakavovigpoi» kaBopilgl
TIC APXEC avapopika TNV XPNMATOOIKOVOUIKR MANPOQOpNON TwV HEAMV MOU CUMPUETEXOUV OE €vav
KolvO Olakavoviopd (joint arrangement). To AMXA 11 avTika@iotd 1o AAM 31 «ZUPMPETOXEC OE
Koivonpa&iec» kai Tn MEA 13»And Koivou Eleyxopeveg OIKOVOMIKEG Movadec — Mn NOMIOUATIKEC
JuveloPopEG anod MéAn piag Koivonpagiac». To AMNXA 12 «[VWOTOMOINCEIC SUMHETOXWV O AAAEC
Enixeiprioeic» ouvevwvel, €unAouTieEl kal avTikaBloTd TIC ANAITAOEIC YVWOTOMOINCEWV VYId TIC
BuYaTpIKEG, TIC and KOIVOU €AEYXOMEVEC ENIXEIPAOEIC, TIC OUYYEVEIC EMIXEIPNOEIC Kal TIC HN

£VONOIOUPEVEC EMIXEIPATEIC. QC OUVENEID TwV avwTEPW VEWV MpoTUnwyv, To IASB eE£dwoe £niong To
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Tpononoinuevo AAM 27 pe TiTAo AAM 27 «ATOpIKEC OIKOVOMIKEC KaTaoTACEIG» Kal TO TPOMOMOINKEVO
AAM 28 pe TiTAo AAM 28 «Enevdloeic o Zuyyeveic kai Koivonpagiecs. Ta véa lMpdTuna €xouv
£QAPUOYN YIa TIC E€TNOIEC MNEPIODOUC Mou Eekivouv Tnv N WeTd Tnv 01/01/2013, evw vwpiTePN
eQapuoyn eniTpéneral. Aev €xouv epappoyn ot OlkovopikéG Kataortdoelc Tng Etaipeiac. Ta

npoava@epBévTa MpoTuna dev €xouv uioBeTnBei and Tnv Eupwndikn ‘Evwaon.

ANXA 13 «Anotignon ot EUAoyeg Afiec» (epappoleTal yia TIG £THOIEG NEPIOSOUG Nou
EekivoUv Tnv 1) peTa Tnv 01/01/2013)

Tov Maio Tou 2011 1o IASB npoéBn otnv €kdoon Tou AMXA 13 «AnoTiunon oc EUAoyeg Afiec». To
AMXA 13 napéxel Tov oplogd TG elAoyng a&iac kal napoucialel os €va eviaio NPOTUNO TO MAQICIO
avagopikd [e Tov NpoadIopIoHo TG eUAoyNG a&iag kal TIC anaIToUPEVEG YVWOTOMOINCEIC avapopIka HE
Tov unohoyiopd TNng elAoyng afiac. To AMXA 13 e@apuoleTal OTIG NEPINTWOEIC Nou AAa AMXA
anarroUv fj ENITPENOUV TNV AMOTIUNON OTOIXEiwV Og gUAoOyeC a&iec. To AMXA 13 dev siocayayel VEEC
anaiTnoei ava@opika Je Tov Npoadiopiond TNG eUAoyng agiac evoc oTolXeiou Tou evepynTikoU N Wiag
unoxpéwonc. EmnAéov, dev aA\alel To T opilouv aAAa TMpdTuna avagopikd PeE Ta noia oToixEia
anoTiywvTal o gUNOYEC afiec kal dev avagEPETal oTov TPOMO MApoUCiacns TwV HETABOAWV TNG
gUAoyng a&iac oTic OIkoVOMIKEG KaTaoTdaoelg. To veo MpOTUNO EXEl EPAPUOYN YIa TIG ETAOIEC NEPIOSOUG
nou &ekivouv Tnv n petd tTnv 01/01/2013, evw vwpitepa epapuoyn eniTpéneTal. To npoavapepBey

MpdTuno dev €xouv ul0BeTNBei and Tnv Eupwnaikr 'Evwon.

Tpononoinoeig oto AAIN 1 «Mapouciaocn Twv Oikovopik®V KataoTacewv>» (epapuoleTal yia
TIG ETAOIEG NEPIOSOUG Nou EeKIvouv TNV 1 HETA TV 01/07/2012)

Tov IoUvio Tou 2011, TO SUpBoUAIO MpPoEPn oTnV €kdOON TwV TPOMOMoINoswv Tou AAM 1
«Mapouadiaon Twv Olkovopikwv KataoTtacswv». Ol TPOMOMOINOEIC AUTEC avapEPOVTal GTOV TPOMo
napouaciaong OToIxEiwv TWV AoiNwv ouvolikwv €00dwv. H ETaipeia Ba eEeTdoel Tnv enidpaon Twv
napanavw oTic OIkovouikEG KaTtaoTdoeig. O1 napandava TPOMOMOINOEIC £X0UV EQAPHOYT YIa TIG ETNOIEC
nep10doug nou &ekivouv Tnv N Weta tnv 01/07/2012. H napoUoa Tpononoinon dev £xel uloBeTnOel ano

v Eupwnaikr) 'Evwaon.

Tpononoinoeig oro AAMN 19 «lMapoxés oe Epyalopevouc» (eappoleTal yia TIG ETHOIEG
nep10doug nou EekivoUv TnV | peTa TRV 01/01/2013)

Tov IoUvio Tou 2011, To ZupPBoUAIO NPOERN OTNV £kdoon Tpononoingewv Tou AAM 19 «Mapoxec os
Epyaloyevouc». O1 TPOMoOmMoINosIiC auTe okond €xouv va PBeATiwoouv Béuata avayvopiong kai
YVWOTOMOoINONG anaiTnoswy avagopikd He Ta npoypduuata KaBopiopeévwyv napoxwv. O VEEC

TPOMOMOINCEIC £XOUV €PAPHOYN YIa TIC ETHOIEC NEPIOSOUC Nou EeKIvouv Tnv i Yeta tnv 01/01/2013 pe
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VWPITEPN €pappoyn va enirpéneral. H napouoa Tpononoinan dev €xel uloBeTnBei and Tnv Eupwnaikn

'Evwon kail dev £xel enidpaacn OTIC OIKOVOUIKEC KAaTaoTAoEIC TNG ETaipeiac.

EAAMNXA 20 «Aandveg anoyUpvwong (stripping costs) ornv napaywyikg @daon Tou
ENIPAVEIaKOU opuxeiou» (eapHOleTal yia TIG ETACIEG NEPIOSOUG NOU EEKIVOUV TNV 1| HETA
v 01/01/2013)

Tov OkTwPpIo Tou 2011, To SupBoUNio NpoéPn atnv €kdoan Tng IFRIC 20. H Aigpunveia anooapnvidel
noTe N napaywyn £E0pu&nc Ba npenel va odnyei oTnv avayvwpian evoc GTOIXEIOU TOU EVEPYNTIKOU Kal
NG NPENsl va anoTiJdTal To ev AOYw OTOIXEI0 TOOO KATA TnVv apxikn avayvwpion 000 kal OF
METAYEVEDTTEPEC NePIOdOUC. H Alepunveia £xel epapuoyn yia TIG ETACIEG NEPIOSOUG MoU EEKIVOUV TNV N
hMeETd Tnv 01/01/2013, pe vwpiTepn €@appoyr va enitpenetal. H ev Aoyw Algpunveia dev Exel
£pappoyn oTic dpacTnpioTNTEG TNG ETaipeiac. H napoluoa Tpononoinon dev €xel UIOBETNBEI anod Tnv

Eupwnaikn 'Evwon.

Tpononoinoeig 1o AAMN 32 ZupWyn@IoHOG XPNHATOOIKOVOHIK®MV OTOIXEIWV TOU EVEPYNTIKOU
KAl XPNHATOOIKOVOHIK®V UMNOXPEWMCEWV (EQPAPHOTETAI yia TIG ETNOIEG MEPIOSOUG nou
EekivoUv TNV N HeTa Tnv 01/01/2014)

Tov AekéuBpio Tou 2011, TO SUPBoUMO NpogPn oTnv €kdoon Tpononoinoswv Tou AAM 32
«XpnUaToolkovopika Méoa: Mapouaiaon» MPOKEIMEVOU va NAPAcYel DIEUKPIVICEIC ava@opiKa HE TIC
anartioeig Tou MpoTUunou avagopikd HE TIC MEPINTWOEIG ouUywnPIooU. Oi TPOMOMOINOEI E£XOUV
£QApUOYN YIa TIC ETACIEG NEPIODOUC Nou Eekivolv Tnv 1 YeTd tnv 01/01/2014, pe vwpiTePn €papuoyn
va emTpenetal. H Etaipeia Ba €fetacsl Tnv enidpaon Twv napanavw oTi¢ OIKOVOUIKEG Tou

KaTaoTaosic. H napouoa Tpononoinon dev £xel UI0BeTNOe anod Tnv Eupwnaikn ‘Evwon.

Tpononoinoeli oto AMNXA 7: FvwOoTONOINOEI — ZUHWYNPIOHOG XPNHATOOIKOVOHIK®OV
OTOIXEIMV TOU EVEPYNTIKOU Kal XPNHATOOIKOVOMIK®OV UNOXPEWDCEWV (PapHOleTal yia TIG

ETNOIEG NEPIOSOUG Nou EeKIvouv TNV R\ HETA TRV 01/01/2013)

Tov AskéuBpio Tou 2011, To SUpBoOUAIO dnuoCicUCE VEEC ANAITAOEIC YIA YVWOTOMOINCEIG Mou
ENITPENOUV OTOUG XPNoTeC Twv Olkovouikwv Kataotaoswv, va dlevepyoUv He KaAUTEpo TpoOMo
OUYKPIOEIC METAEU OIKOVOUIKWV KATAoTACEWV Mnou dnuoadislovtal Bacsl Twv AMXA kal aut@v nou
OnuooielovTal Bdcel Twv US GAAP. O1I ev AOyw TPOMOMOINTEIG €XOUV €QAPHOYN YIA TIG ETOIEC
nepIodoug nou &ekivolv Tnv N Petd Ttnv 01/01/2013. H Etaipeia Ba €etdosl Tnv €nidpacn Twv
napandvw oTic OIKOVOUIKEC Tou KataoTaoeic. H napouca Tpononoinon dev €xel uloBeTnBei anod Tnv
Eupwnaikn 'Evwon.
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Tpononoinoeig oto AMNXA 9 (2009), AMNXA 9 (2010) ka1 AMXA 7: YNOXpEWTIKA NHEPOHNvVia
€vaping s@appoyng Tou AMNXA 9 ka1 N'vwoTonoinoelig MeraBaong (spappoleTal yia TIG
ETAOIEG NEPIOSOUG Nou EeKIVOUV TRV I} HETG TRV 01/01/2015)

Tov Aeképppio Tou 2011, To ZUPPOUANIO PETEPEPE TNV UNOXPEWTIKI NUEPOMNVia YeTABaong Tou AMXA
9 yia Tnv 01/01/2015. O1 TpononoIAosIiC napéxouv enionc anaiayn ano Tnv avadiaTunwon Tng
OUYKPITIKAG NANPOQOpnonG kai anairolv  KAMoleG MpOooBeTeCc yvwaTonoinoelg (oto AMXA 7)
MPOKEIUEVOU VA OIEUKOAUVEI TOUG XPNOTEC TWV OIKOVOMIK®WV KATAOTACEWV VA KATAVOrNOOUV TIC
€MOPAcEIC and TNV &vapeén €pappoync Twv anarrnoswv Tou AMXA 9. H Etaipeia 6a €€etaosl Tnv
enidpaon Twv napanavw oTIC OIKovouikEG TNG KataoTtdoeic. H napouca Tpononoinan Oev EXEl

u108eTNBei and Tnv Eupwnaikn 'Evwon.

4. BaAOCIKEG AOYIOTIKEG APXEG

O1 A\OYIOTIKEC apXeC BACEI TwV OMOIWV GUVTAGOOVTAl Ol CUVNUMEVEC OIKOVOUIKEG KATAOTACEIC KAl TIC
OMOIEC CUCTNUATIKA epapudlel n ETaipeia gival ol akOAouBec:

4.1 Idi0kTnoia, EykataoTaoceig kai ESonAiopog (A.A.M. 16)

H dioiknon enéAeEe yia OAEC TIC KATNYOPIEC ASITOUPYIKWV Nayiwv aToIXeiwv (NeEpIAapBavouévwy kal Twv
AEITOUPYIKWOV aKIVATWV), va Xpnolgonoinosl Tn Paocikr) pEBodo (anoTiynon OTo KOOTOG KTHGONG
HEIWHPEVO PE TIGC CWPEUPEVEC aNOOBETEIC KAl TIC CWPEUHPEVEC ANOUEIWTEIC) oUPpwva Pe To AA.M. 16.

MeTayevéoTepeg danaveg ot ndn KaTaxwpnuévo oTolxeio npooTiBevral ot AoyioTikn afia Tou
gToIXEiou, MOVO av au€avouv Ta MEMNOVTIKG OIKOVOUIKG OQEANN Tou nayiou oToixeiou. Kabe
peTayevéaTepn danavn n onoia dev MPooaufavel Ta MEANOVTIKG OIKOVOMIKG OQEAN Tou nayiou
oToixeiou, BapUvel Ta £€€0da TnG Xprionc oTnv onoia npayuaronoloUvTal.

KOoTn onuavTiknG €NIOKEUNC 1 EMIBE®PNONG €vOG nayiou OToIXEiou kaTaxwpouvtal ota £€oda Tng
XPrOsWC oTnNV onoia npayuartonoloUvTal €kTOC kal av au&avouv Td OIKOVOUIKG OQEAN Tou nayiou
OTOIXEIOU OMNOTE NPOCAUEAVOUV TO KOOTOC TOU nayiou aToixeiou.

O1 anooBEoEIC TwV OTOIXEIWV TWV EVOWUATWV nayiwv (NAnv oikonédwv Ta onoia dev anooBevovTal)
unoAoyifovralr pe Tnv oTabepn) péBodo Bacel TG WEPENUNG (WG Toug. Ol KUPIOI OUVTEAECTEC
anooBeon nou NPokUMTOUV £X0UV WG EENG:

Mnxavikoc £0nAIGUOG 5,3%-20%
MeTagopika Peéaa 7,5%-20%
“EminAa kai Aoindg eEonAIopog 15%-20%

O1 UNOAEIYPATIKEG aiec kal o WPENPEC (WEC TWV EVOMUATWV NAYiwVv UMNOKEIVTAl Of enavegéraon os
KGBe nuepounvia 100AoyiopoU. ‘OTav ol AOYIOTIKEC afieC Twv EVOWUATWY  AKIVITOMOINOEWY
unepBaivouv TNV avakThoiun aia Touc, n diapopd (anopeinon) kaTaxwpeital auyeca wc £0d0 oTa
anoTeAéopara.
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KaTta Tnv nwAnon evoOPaTwv akiviTONoINoswyY, ol dIapopEG YETAEU TOU TIMAMATOC Mou AaupBaveral
Kal TN AOYIOTIKNAC TOUG a&iag kataxwpouvTal we KEPDN 1 {nuie¢ oTa anoTeAéopara.

O1 1310NapayOUEVEG EVOWMATEG aKIVNTOMOINCEIC OTOIXEIOBETOUV MPOCBNKN OTO KOOTOG KTNOEWE TWV
EVOWMATWV aKIVNTOMNOINOEWY Ot afie¢ nou nepiAaPPfavouv To dAPECO KOoToC MioBodoaiac Tou
NPOCWIKOU, MOU CUMHETEXEI OTNV KATAOKEUN (CUUNEPIANQUBAVOUEVWY TWV AVTIOTOIXWV EPYODOTIKWY
EI0QOPWV), KOOTOC aVaAWBEVTWY UNIKWOV Kal GAAA YEVIKA APETa KOOTN.

4.2 'Aula oToixeia evepynTikoU (A.A.M. 38)

>Ta GuAa oToixeia evepynTikoU nepiAapfavovTal To pana& avraillayda nou katéBale n Taipeia oTnv
ETAA AE w¢ Oikaiwpata piobwong Tng Mapivag ABnvov pe w@ENUN (wr 35 €TV Kal TO KOOTOG
KTNONG AOYIOHIKOV NPOYPARHATOV.

ZUM@WVa HE TIG apXEG TG eTalpeiac napakoAouBoUvTal 0To KOOTOG KTHONG MEIWHEVO KATA TO MOoo
TWV OWPEUPEVWV aMOCBECEWV KAl TUXOV AMOMEIWOEWY TNnG afiac Touc. O UMOAOYIOHOG TWV
anooBecswv Yiveral Ye Tn oTadepr) YeBodo.

KaTa tnv epappoyn Twv IFRS, Ta £€0da noAusTolc andoBeancg nou dev Ikavonolouv To 38.18, €xouv
dlaypaqei.

4.3 Anopeimon Agiag ZToixeimv Tou EvepyntikoU (A.A.M. 36)

Ta oToixeia Tou evepynTikoU nou €Xouv anpoadiopioTn WPEAKN {wr dev anooBévovTal Kal UNOKEIVTAl
ot £AeyX0 anopeiwong £TNOIWG kal OTav kanola yeyovota katadeikvUouv OTI N AoyIoTIKA a&ia pnopei
va unv €ival avakTioiyn. Ta oToixeia Tou evepynTikoU MOU anooBEvovTal UNOKEIVTAl OE EAEYXO
anopeiwong TNG a&iag Toug 6Tav UNapyouv eVvOEIiEEIC OTI n AoyioTIKn aia Toug dev Ba avakTnoei.
KaBapr| a&ia nwAnonc Bswpeital To 1006 anod TNV NWANCN VO OTOIXEIOU TOU evepynTIkoU oTa nAaioia
giac apgoTtepofapolc cuvalayng ortnv omoia Ta HEPN &XOouv MANPN yvwon kai npooXwpouv
OIKEIOBEA®G, WETA and Tnv agaipeon kaBe NPOoBeTOU AUECOU KOOTOUG JIGBECNG TOU OTOIXEIOU
EVEPYNTIKOU, eve a&ia xpriong €ival n napoloa a&ia TwvV EKTIHOUEVWV PEANOVTIKWV TAUEIOKWV POV
Mou avayevetal va €lopeloouv OTNV €MNIXEIpNON and Tnv Xpron €vog OTOIXEIOU evepynTIKOU Kal ano
TNV NWANGT) TOU OTO TEAOC TNC EKTINMMUEVNG WPEANUNG {WNC TOU.

Y& KABe nuepounvia avagopdc n Aloiknon eKTIUG KATA NOCO UNApPXel €VOEIEN yia AMOUEIWGON €vOG
OTOIXEIOU TOU evepynTikoU Bdaocel Tou A.A.M. 36, cUPpwva pPe To onoio diacpaAileTal OTI Ta GTOIXEId
TOU evepyNTIKOU AoyIOTIKOMOIoUVTal OE a&ia nou dev unepPaivel ToO avakTHoIYo Nood, Ornou avakTroIho
Nnogo €VOC OTOIXEIOU evepynTikoU eival To yeyaAluTepo PeTall Tng dikaing aiac (Heiwpévng KaTa Ta
KOOTN NwANong) kai Tng a&iag xpnonc.

>Tnv afiooynon autr AapBavovtar unown nAnpogopiec and OIAPOPEC ECWTEPIKEC KAl EEWTEPIKEC
NNYEG NANPo@opnaonG. O EAeyXoc NEPi ANoPEiwong OTOIXEIWV TOU evepyNTIKOU £(papuoleTal yia OAa Ta
oToIXeid NANV anoBeudTwV, KATAOKEUAOTIKWV OUMBOoAdinv, avaBalOHEVWY (POPOAOYIK®V OTOIXEIDV
EVEPYNTIKOU, XPNMATOOIKOVOMIKA OTOIXEIa evepynTIKOU Mou guninTouv aTo AAM 39, oTa akivnTa npog
€NEVOUON Kal Ta PN KUKAOpopoUVTa oToIXEia EvePYNTIKOU Mou €£XoUV Ta&ivounBei wg KaTeEXOUEVA MPOG
nwAnaon.

H {nuia anopeinong KaTaxwpeital oTnv KaTaoTaon anoTEAEOUAT®Y XPronc.

4.4 Aoinda oTolXeia NAylou EVEPYNTIKOU

O1 \oInéC pakponpOBeoPeC anaitrosiC KaTaxwpoUvTdl NAvTa OTo IOTOPIKO KOOTOG XWPIG EKMTWON
napouaoac agiag and Tnv nUEpoMnvia TNG avapevopevng ANENG n Npayuaronoinong.

O1 eyyunTikéC KaTaBoAEC apopolv KATABECEIC YIa OPIOUEVOUC MPOPNBEUTEC yIa va €Eac@aligouv TIG
UNOXPEWOTEIC TNC ETAIPEIAG NMPOC AUTOUC TOUG MPONNBEUTEC. Ta Nood NApapévouv we anaiTrosic KaTtda
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Tn OIdpKEId TouC. Me Tn AREN auT@V TWV UNOXPEWOEWV, Td KATABANUEVA Mood MMopouv va
oupwneioBolv évavtl OAoU 1 TUAMATOG EKKPEUWV UMOXPEWOEWV OUPPWVA HE TOUG OPOUC TNG
KaTaBoAng, eve To undAoino snioTpépetal atnv ETaipeia.

4.5 AnoOtpara (A.A.NM. 2)

Tnv nuepounvia Tou I00AoyiopoU, Ta anoB&éuata anoTIH@VTAl OTO XAUNAOTEPO TOU KOOTOUG 1 TNV
kaBapr) peucTonoinoiun agia. H kaBapny peucTonoinaiun agia €ival n eKTINNPEVN TIMA NOANCNG OTNV
ouvnNBIoUEVN MOpPEia TWV EPYACI®V TNG ENIXEIPNONG Keiov onoladnnoTe OXETIKA £€00a nwAnonc. To
KOOTOC TwV anoBspdTwyv dev NepIAAUBAVEl XPNHATOOIKOVOUIKA £€0da.

Tnv 31/12/2011 ka1 31/12/2010 n ETaipeia dev €xel anobEuaTa.

4.6 XpnUAaTOOIKOVOHIKG pMEoa: Avayvopion kai enipérpnon (A.A.M. 39)

To nNpOTUNO aAvanTUCOEl TIC APXEC yIa TNV avayvopion kal TNV EnIYETPNON XPNHATOOIKOVOUIKWV

HEOWV, XPNHATOOIKOVOUIKWV UMOXPEWOEWY Kal KAMolwv OUpBoAdiwv ayopdc f nwAnong un

XPNHUATOOIKOVOUIK®WV HECWV. OI ayopéC kal ol NWANOEIC Twv enNevOUCEWV avayvwpilovral kata Tnv

nUEpPoUnvia TnNG cuvaAAaync nou givar Kkal n nuepopnvia nou n Etaipeia deopeleTal va ayopdoel iy va

nwAnoel To aroixeio. O1 enevdlosic apxika avayvwpilovral aTnv eUAoyn a&ia Toug NAEov Twv APECa

ENIPPINTEWV OTN cuvaAhayn danavav, Pe €Eaipean 0gov agopd TIG APECa ENIPPINTEEC OTn cuvaAhayn

danaveg, yia Ta OToIXEia ekeiva Mmou anoTipwvTal otnv eUAoyn afia Toug Pe METAPBOAEG OTa

anoteAéopara. O enevdlosic diaypagovTal 0Tav To JIKAIWHA OTIC TAPEIAKEG POEC anod TIG ENEVOUCEIG

Ayel 1 petaBiBaletar kal n ETaipeia €xel peTaBiBdcel oudiwd®wC OAOUC TOUG KIVOUVOUG Kal TIG

avTapolBEG Nou cuvenayeTal n 1IdlokTnaia.

Ta xpnuartoolkovouikda péoa Tng ETaipeiag TagivopouvTal oTIG NapakaTw KATnyopieg e Baon Tnv ouacia

TNG oUPBaonG kal To gkonod yia TOV Oroio anoKTnenkav.

i) XpnHATOOIKOVOHIKA OTOIXEIO/UNOXPEWOEIG ANOTIHWHEVA oTnV €UAoyn adia Toug HEoW

TNG KATAOTACNG ANOTEAECHATWV XProNG

MpOKeITal yia XPnUATOOIKOVOUIKA OTOIXEIA/UNOXPEWTEIC, MOU IKAVorolouv onoladnnote and TIg

napakaTw npolnobEoeic:

e  XpnUATOOIKOVOUIKA OTOIXEIA/UNOXPEWMOEIG MOU KATEXOVTAI YIa EUNOPIKOUC oKOmnoug

e KaTa Tnv apyikn avayveopion opileTal and Tnv £MNIXEipnon w¢ OTOIXEIO NOU anoTIYdTal aTnv eUAoyn
a€ia, ye avayvwpion Twv YeTaBoAmv otnv Kataoraon AnoTeAeopatwv Xpronc.

Ta npaypaTonoinyéva kai pn npayparonoinueva kepdn n {nuiec nou npokUNTOUV anod TIC METABOAEC

NG €UAoync a&iac Twv XPnNHATOOIKOVOUIKWV OTOIXEIWV evepynTIKOU anoTidwyeva otnv euhoyn atia

TOUC MeE METAPOAEC oTa anoTeAéoparta, avayvwpidovral ota anoTeAéopata Tng nepiodou mnou

NpPoKUNTOUV.

ii) Aaveia kal anaITAOEIG

MepihapBdvouv  un  napdywya XPNUATOOIKOVOMIKA  OTOIXEia  evepynTikoU pE  OTABEPEG N

NPoadIOPICUEVEG NANPWHEG, Ta onoia dev dianpayuaTelovTal O EVEPYEG AYOPEC. TNV KATnyopia auTh

(Adveia kar Anaimioeic) dev nepIAayBavovrat:

e  ANAITAOEIG and NPOKATABOAEC yia ayopd ayabwv r UNnpeciwy,

e  ANAITAOEIG NOU £XOUV VA KAVOUV HE DOTOANYIEC POPWY, Ol onoiec €xouv eniBANOei VOUOBETIKA ano
TO KPATOG,

e oTIdNAnoTe dev kaAUMTETal and oupBaon woTte va divel dIKaiwpa OTnV €nIXEipnon yia Aqwn
METPNTWOV GAAWV XPNHATOOIKOVOUIK®Y NaAYiwV OTOIXEIWV.
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Ta daveia kal ol anaiThoeig NEPINAUBAVOVTAlI OTO KUKAOPOPOUV EVEPYNTIKO, EKTOG ano ekeiva Pe AREEIC
MEYAAUTEPEC Twv 12 pnvev ano Tnv nuepounvia icodoyioyoU. Ta TeAeuTaia oupnepidayBavovral ota
MN KUKAOpOpPOUVTa OTOIXEIQ TOU EVEPYNTIKOU.

Y& kaBe nuepounvia 10oAoyiopoU n ETaipeia eKTING Qv UNAPYXOUV QAVTIKEIPEVIKEG EVOEIEEIC Nou va
odnyoUv OTO OUMNEPACHA OTI TA XPNUATOOIKOVOUIKA OTOIXEid TOU evepynTikoU €XOUV UMOOTEI
anopeinon.

Ta odvela kal anaiTnosiC avayvwpilovral oTo avandoBeoto KOOTOC Bdacel Tng PeBOdou Tou
npayuaTikoU eniTokiou. To nocd Tng {nuiac 6a npénel va eniBapuvel dyeca kal ato oUVOAG Tou Ta
anoTeAéoparTa TngG Xpnone.

O éAeyxog peimone Tng aiag yiveral EEXwPIOTA yia TIG onuUAvTIKAG agiac anaitTrioelg, Ve HPNopEi va
yivel GUVONIKN ekTiUNON yia Ta nood nou dev €ival oNUAvTikd. € AuTeEC TIC NEPINTWOEIG, O ANAITACEIC
0a npénel va opadonoiolvral KE KPITAPIO TOV MIOTWTIKO Toug Kivduvo (dnAadr, OnuioupyolvTal
OMAdEC anaITAOEWY Mou Napoucialouv Tov idIo NICTWTIKO KivOuvo).

Eav og endpevec nepiddouc n dnuiad AMoyw peiwonc Tng afiag éxel nepiopioTei (We Baocn TIC
QVTIKEIMEVIKEC EVOEIEEIC), TOTE YiveTal avaaTpo®r n onoia Kal avayvwpileTal AUeoa oTa anoTeAéouaTa.
To Nogd TNG avaoTpo®rG dev pnopei va divel avandooBeoTo KOOTOG TO Onoio va EEngpva To Nogod nou
Ba €ixe n anaiTnon KaTa TNV nuepounvia nou yivetalr n avacTpo®r|, £av dev unnpyxe n {NUIG peinong
NG agiac.

iii) EnevOUOEIG KATEXOHEVEG WG TNV AREN

MepihapBavel Pn napdywya XPnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId WE MAYIEC 1 NPOCdIOPICHEVES
NANPWUEC Kal oUYKEKPIKEVN AREN Kal Ta onoia n ETaipeia €xel Tnv npoBeon kal Tnv duvaTdTnTa va Ta
Kpatnosl w¢ TNV AREn Toug. Ta oTolxsia auTng TNG KaTtnyopiac apxika avayvwpilovral oTnv guAoyn
afia kal PeTayevéoTepa enIYETPoUVTAl OTO AMOOBEOUEVO KOOTOC HE T WEBOSO TOUu MpaypaTikou
£MNITOKIOU.

iv) Ala0€oipa yia n®ANoN XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepihapBavel Yun napaywya XpnHaTooIKOVOUIKA MEPIoUTIakd oTolXEia Ta onoia €ite npoadiopilovTal og
QuUTAV TNV KaTnyopia, €ite dev Ynopouv va evraxboUlv o€ kanoia and TIC AVWTEPW.

Ta dlaB<oiya Npo¢ NWANCN XPNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId anoTIwvTal atny guloyn aia
TOUC Kal Ta OXETIKA KEPON N {NUIEC kaTaxwpoUvTal o anoBeuaTikd Twv IDiwV KePaldiov PEXP! Ta
OTOIXEia auTd va NnwAnBouv 1 va XxapakTnpioBoUv w¢ anoyeinheva.

Katd tnv nwAnon rn otav XapaktnpioBouv w¢ anopsiwpéva, Ta KEPON N ol NUIEC JETapEPOVTAl OTa
anoteAéoparTa. ZnuIEG anoysiowong nou €xouv avayvwploBei ota anoTeAéopata dev avTioTpEPOVTAl
MECW ANOTEAECUATWV.

O elloyec afieC Twv XPNUATOOIKOVOUIKWV OTOIXEIWV EvePYNTIKOU 1 XPNHUATOOIKOVOUIKWV
UMOXPEWOEWVY Mou gival dianpayuaTeUCIPEG O VEPYO ayopd npoadiopilovtal and TIC TPEXOUTEC TIUEC
nmonc. MNa Ta pn dianpaypateloipga Peoa ol eUAoyec afiec npoadiopilovTal HE TNV XPrion TEXVIKOV
anoTiunong onwc avaluon npdopaTwyv CUVAAAywV, CUYKPIOIJWV GTOIXEIwV nou dianpayuaTtevovTal
Kal NPOogEOPANCN TapEIak®y powv. O un dianpaypaTeloiydol o€ evepyo ayopd OUMHETOXIKOI TITAOI MoU
£xouv TaivounBsi otnv katnyopia diaBEciya NPoG NWANON XPNUATOOIKOVOUIKG OTOIXEid Kal Twv
onoiwv n eUAoyn aia dev eival duvatdv va npoodlopioTei Pe afiomiaTia anoTIN@VTAl OTo KOOTOC
KTNONG TOUG. € KABe nUePOUNVia I00AOYIOHOU 0 ‘'OMIAOG EKTIMA av UNAPXOUV QVTIKEIUEVIKEG EVOEIEEIC
Mou va odnyouv OTO CUUNEPACHA OTI TA XPNHATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU £XOUV UMOCTEI
anopeiwon. Ma PETOXEC ETAIPEIOV MOU £XOUV TA&IVOUNOEl ¢ XPNUATOOIKOVOUIKG aToixeia diaBéaiua
npo¢ NwAnon, TETola €vOEIEN OUVIOTA N CNUAVTIKA N nNapateTapévn peiwon Tng slhoyng aiac oe
OXEON HE TO KOOTOC KTNOEWC. AV OTOIXEIOBETEITAI ANOMEIWON, N CWPEUPEVN aTa idla kepdahaia {nuIa
nou €ival n dlapopd YETAEU KOOTOUC KTNOEWE kal eUAoyNG aiag, YETAPEPETAl OTA ANOTEAECUATA.

H Etaipeia Tnv 31/12/2011 kai 31/12/2010 dev kaTéxel OIaB€0IYa yid NWANGN XPNHATOOIKOVOMIKA
gToIxEia Tou evepynTikoU.
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4.7 XpnpaToolkovolikd Méoa: N'vwoTonoinon kai napouciaon (AAMN 32)

O1 apxéc Tou napdvToc NPOTUMNOU GUUMNANPWVOUV TIC APXEC YIa TNV avayvepion Kdl ENYETPNON TWV
XPNATOOIKOVOUIK®Y NEPIOUTIAK®WY OTOIXEIWV Kal TWV XPNHATOOIKOVOUIK®MY UNOXPEWOEwV Tou AAI 39
XpnNuUaToolkovopika Meoa: Avayvawpian Kal ENPETPNON.
To npOTUMNO ACXOAEiTal PE TNV KATATAEN TWV XPNUATOOIKOVOUIKOV HECWV WC XPNHUATOOIKOVOUIKA
MEPIOUCIAKA OTOIXEIQ, XPNHUATOOIKOVOUIKEC UNOXPEWOEIC KAl GUMKETOXIKOUG TITAOUC Kal TNV KATATAgN
TWV OXETIKOV TOKWV, HEPIOMATWY, {NUI®V Kal Kepdwv Kal TIC OUVONRKEG und TIC omnoie¢ Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal Ol  XPNMATOOIKOVOMIKEG UMOXPEWOEIC NPENEl  va
oupywnoeidovTal.
QC XpnUATOOIKOVOUIKO WEoo opileTal kABs oUPBacn nou dnuioupyei  Tautdoxpova £va
XPNHATOOIKOVOUIKO MNEPIOUTIAKO OTOIXEIO yIa Mia OIKOVOMIKR) OVTOTNTA Kal PiId XPNUATOOIKOVOUIKN
unoxpEWaoN I €vav GUPKETOXIKO TITAO yia pia aAAn OIKOVOIKT ovTOTNTa.
XprLiarooiKoVOUIKO MEPIOUOIAKO OTOIXEIO €ival KABE NEPIOUCIAKO OTOIXEIO Mou agpopd :
(a) Tapeiaka diabéoipa,
(B) ouppeTOXIKO TITAO GAANG OIKOVOMIKNAG OVTOTNTAG ,
(y) oupBaTiko dikaiwua :
() yia napalaBn HETPNTWV N GAAOU XPNUATOOIKOVOUIKOU Neplouaiakol oTolxeiou and pia aAAn
OIKOVOIKI OVTOTNTA 1)
(i) yia Tnv avraAhayr XpnHaTooIKOVOUIKGV MEPIOUCIAKWY OTOIXEIWY I UNOXPEWOEWV HE Hia aAAn
OIKOVOMIKI) OVTOTNTA UNo Gpoug dUVNTIKA EUVOIKOUG YIA TNV OIKOVOMIKN OVTOTNTA N
() oupBoAaio nou Ouvatal va f 6a OlaKavovIoTEl E TOUGC OUMMETOXIKOUC TIiTAOUG Tng idiag
OIKOVOUIKNG OVTOTNTAG Kal €ival :
() pn napaywyo yia TO OMoio N OIKOVOMIKI OVTOTNTA UMOXPEOUTAl f} MMOPEl va unoxpeouTal va
AaBel peTaBANTr NOOOTNTA TWV IBIWV CUMHPETOXIKWV TITAWV TNG OIKOVOMIKNG OVTOTNTAG N
(i) napaywyo nou Ba r pnopei va dlakavovioTel EKTOG and Tnv avtaAAayr OUYKEKPIKMEVOU nogou
METPNTWV 1} GA\OU XPNHATOOIKOVOMIKOU MEPIOUTIAKOU OTOIXEIOU HE OUYKEKPIMEVN MOCOTNTA
TV 10V CUPPETOXIKWV TITAWV TNG OIKOVOMIKAC OVTOTNTAC. IMa TO OKOMO auTov oToug idIoug
OUMMETOXIKOUG TITAOUG TNG OIKOVOUIKNG ovTOTNTag Ogv oupnepiAayBavovral Yéoa Ta onoid
gival Ta idla oupBoAaia yia Tn WeAAovTIK napaAaBn r napddoon Twv 10iwV CUMHPETOXIKDV
TITAWV TNG OIKOVOMIKNG OVTOTNTAG .

XpruarooIKoVouIKIl UNoxpewor €ival KABE unoxpewon nou agopd :

(a) oupBaTiko dikaiwua :
(i) yia napadoon HETPNT®WV I} AAAOU XPNHATOOIKOVOMIKOU MEPIOUTIAKOU OTOIXEIOU OE Mia AAAn
OIKOVOUIKN ovVTOTNTA 1)
(i) Tnv avtaAlayn XpnUATOOIKOVOUIK®Y MEPIOUCIAKWY OTOIXEIWV I UMOXPEWOEWYV WE Mia GAAN
OVTOTNTA UNO OpPOUC dUVNTIKG OUOHEVEIC yIa TNV OIKOVOMIKI) OVTOTNTA N
(B) ouppoAaio nou duvaral va r 8a dlakavovioTEl PE TOUC CUMMETOXIKOUC TITAOUG TNng idlag Tng
OIKOVOMIKAC ovTOTNTAG Kal €ival :
(i) Un napdywyo yia To OMoio N OIKOVOMIKI) OVTOTNTA UMNoXpeoUTal I} UNOpEl va unoxpeouTal va
napadwoel HETaBANTH NocOTNTA TWV 1DV CULHETOXIKWV TITAWV TNG OIKOVOUIKNAC OVTOTNTAG I
(i) napaywyo nou Ba n pnopei va dIakavovioTEl EKTOGC ano TV  avtaAAayr CUYKEKPIYEVOU noool
HETPNT®V 1} GAAOU XpNUATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU PE OUYKEKPIPEVI MOOOTNTA
TV 10iWV CUPPETOXIKWV TITAWV TNC OIKOVOUIKAC OvTOTNTAC. a To okond autdv oToug idloug
OUPMETOXIKOUG TITAOUG TNG OIKOVOUIKNC ovTOTNTag Ogv oupnepiAayBavovral Yyéoa Ta onoid
gival Ta idla cupBoAaia yia Tn PeAovTIK napaiaBn r napadoon Twv 10iwV CUUHETOXIKDV
TITAWV TNG OIKOVOUIKAC OVTOTNTAG.
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SUULETOXIKOC TITAOC €ival KAGBe oupPaacn nou anodeikvlel éva dIKaiwKa oTo UMOAOINO MOU AmnoWEVvel,
£4v, and Ta NEPIOUCIAKA OTOIXEIQ MIAC OIKOVOUIKAC OVTOTNTAG apaipeBouV ol UNOXPEWTEIC TNG.

EuAoyn aéia €ival To nocd Pe TO onoio &va nepiouaiakd oToixeio Ba pnopolos va avraAlaysi r pia
unoxpéwaon va diakavovioBei PYeTafl dUo pepwv Mou evepyoUv Pe Tn BEANOH Toug Kal PE NARPN
YV@ON TV CUVBNK®V TNG ayopdc , oTa nAaioia piac ouvaAAayng nou disEayeTal o€ kabapa UNOpPIKN
Baon.

4.8 XpnuaTooikovolika péoa: NvwoTtonoinoeig (A.M.X.A. 7)

To AMNXA 7 avagéperal o OAOUC Touc KIvOUVOUG nou npokUNTouv and OAa Ta XpnHATOOIKOVOUIKA
MEOQ, €KTOC AMO ekeiva mou anokAsiovral €1dIKd. konog TwV YVWOTOMNOINCEWY €ival n napoxn Miag
£1KOVAC yIa TNV XPNon TwV XPnHATOOIKOVOUIKWV PEowV and Tnv ETaipeia kalr Tnv €KBe0r) Tou OTOUC
KIvOUVOUG nMou auTtd npokaloUv. H £KTaon Twv yVwoTOMOoINCEWY Nou anairouvTtal eEaptdrtal ano Tnv
£KTAON TNG XPronNg TWV XPNUATOOIKOVOUIKQWV WEowv and Tnv ETaipeia kar and Tnv €kBeor| Tng ot
KIvOUvouc.

4.9 NpoBAéyweig (A.A.I. 37)

MpoBAfweig avayvwpilovTal oTav n ETaipeia £xel NapoUoeC VOUIKEG 1 TEKUNPIWHEVEC UNOXPEWOTEIC WC
anoTéAeopa NApeABOVTwV yeyovoTwy, €ival mbavr n ekkabdapion Toug HEOW EKPOWV OPWV Kal n
€KTiuNON Tou akpiBoUc nmoooU TNC UMOXPEWONC Wnopei va npaypatonoinBei pe afoniortia. Ol
NPoBAEWEIC €nioKOMoOUVTAl KATA TNV nUEPOMNnvia oUVTa&ng kabe 100AoyioUoU kal npooapuolovTal
MPOKEIMEVOU va avTavakhouv Tnv napouca aia Tng danavng mou avapéveral va anaimnBei yia Tn
OleuBéTnon TNG unoxpéwong O1 evOEXOUEVEG UMNOXPEWOEIC dev avayvwpilovTal OTIC OIKOVOMIKEC
KATaoTaoslC aA\d yvwaoTonolouvTal, EKTOC av n meavoTnTa ekpowv NOPWV Ol OMnoiol EVOWUATWVOUV
OIKOVOUIKG OQEAN eival eAaxiotn. O1 evdexOUeveG anaimnoelg Oev avayvwpilovTal OTIG OIKOVOMIKEG
KATAoTACEIG aAAG YvwaoTonoloUvVTal EQOCOV N EI0PON| OIKOVOUIKWY OPEAWV gival midavr.

4.10 Emixopnynoeig (A.A.I. 20)

H ETaipeia avayvwpilel TIG KpATIKEC EMIXOPNYNOEIG 01 OMOIEC IKAavonoloUv aBpoloTIKa Ta €ENG KpITRpIa:
a) unapyel Tekpalpouevn BeBaIOTNTA OTI N €NIXEIPNON EXEl CUPHOPPWOE 1| NPOKEITAl VA GUUHOPPWOEI
ME TOUC OPOUG TNG eniXopnynong kai B) mlavoloyeital 0TI To Nood TnG enixoprnynong 6a sionpaydei.
KaTtaxwpouvTal otnv uAoyn aia kai avayvwpilovTal Je TPOMNO CUOTNUATIKO oTa £00da, YE Bacn Tnv
apxr TOU CUOYXETIOPOU TWV ENIXOPNYNOEWV UE Ta avTioTolxa KOGTN Ta onoia Kai enixopnyouv.

O1 enixopnynosIiC nou agopolVv OTOIXEId ToU evepynTikoU nepIAaUBavovTal OTIC HAKpOnpOBETHES
UNOXPEWOEIC WG avaBalopeva €ooda (£00da €NOUEVWV XPrOEwWV) Kal avayvwpilovral cuoTnuaTika
oTa £000a KaTa TN SIApKeId TNS WPENING {wN¢ Tou nayiou oToIXEiou Tou evepynTIKoU.

H Etaipeia péxpr Tnv 31/12/2011 dev £xel avayvwpiosl OTIC OIKOVOUIKEG TNG KATAOTACEIC KPATIKEC
EMIXOPNYNOEIC.

4.11 Napaywya XpnuaTooikovouika Méoa kai AoyioTIKi AVvTIOTAOHIoNG

H ETaipeia kavel XpAon napaywywv XpnUATooIKOVOUIKOV NPoidvTwy  Onw¢ cupBoAaia  avralaync
EMITOKIWV YIa avTIoTaduIon KIVOUVWY Nou cuvdéovTal e dIaKUPAVOEIG ENITOKIOU.
H ETaipeia Ta&ivouei Ta Nnapaywya we KATEXOUEVA Yia avTIOTABUION KIVOUVQV.
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H ETaipeia epappolel avTioTaBuIoTIKN AOYIOTIKN TAUEIOKQV POWV YIa napdywya Ta onoia nAnpouv Ta
OXETIKG KpITApIa. Ma napaywya Ta onoia dev NAnpoUvV Ta KPITAPIA yid avTioTABUIOTIKN AOYIOTIKN,
KEPON N {NMIEC nou npokUNTouv ano WeTaBoAéc atnv slAoyn aia avayvwpilovral ota KEPON 1 OTIC
{nHIEG TNG XPAONG.

>X€0n avTioTaepionc yia okonoUg epappoync TNG AOYICTIKAC avTioTadpionc undpxel 6Tav:

(a) Kata tTnv €vap&én TnG avTioTaBuIonG UNApxel TEKPNPIWOoN TNG avTioTaBUICTIKNAG OXEONG Kal TNG
endiwéng Tng ETaipsiac avagopika We Tn dIAXEipion Tou KIVOUVOU Kal TNG OTPATNYIKAC Tou yia Thv
avainwn Tng avTioTaduiong.

(B) H avmioTdduion avapévetal va ival AGKpwC anoTEAEOUATIK WC MPOC TOV CUMYNQIOHO TWV
peTaBoAwv TnNG elAoyng a&iag ) Twv Tapiakwv powv nou anodidovral aTov avTioTaBuIfOPEVO KivOUvo,
oUPQWVA HE TNV TEKUNPIWKEVN OTPATNYIKN OlAXEipIong KIVOUVOU yid TNV €V AOYW avTIOTAOUIOTIKN
oxeon.

(y) 'Ooov apopd avTioTabuioelG NPOBAENOUEVWV TAUEIOKOV POV, N NPOCOOKWHUEVN cuvaiiayr nou
anoTeAEl TO UMOKEIKEVO TNG avTioTabpiong eival noAU mbavr| kai va napouaialel €kOson oTov KivOouvo
METABOANG TWV TAPEIAK®Y POWV N onoia evOEXETAl va ENNPEACEl Ta anoTeAEéopara.

(0) H anoteAeopaTIKOTNTA TNE AVTIOTABUIONG anoTIWATAl YE agloniaTia.

() H avrioTaBuion a&lohoyeital wg akpwc anoTeAeopaTikr) kad' OAn Tn S1ApKeIa TNG XProncG.

Ta napaywya nou anoteAolv WECA avTIOTABHIONG ANOTIHWVTAl O KABE NUEPOMNVia KATAPTIONG TNG
KaTaoTaong OIKOVOUIKNG B€ang otnv lAoyn a&ia Toug. O AoyIoTIKOC XEIPIOPOC TWV PETABOAWV OTNV
gUMoyn agia e€apTaral anod Tov TUNO TNC avTioTAabuIoNC.

AoyioTikn AvTioTalpiong Tapeiak®v Pov

Ma avTioTaduioEIC TAPeIakng PonG ol onoiec NAnEoUV Ta KPITHpIa Yid avTIoTaBUIOTIKR AOYIOTIKN, N
avaloyia Tou kEpdouc f TNG (NMUIGG ano To Napaywyo Mou npoodiopileTal w¢ EVEPYOC avTIOTABUION,
KaTaxwpeital kateuBeiav oTta anoBeyaTikGd kai n avahoyia nou npoodiopileTal wC HNn evepyoC
avTioTaduion  kataxwpesitar ortnv  Katdotaon Anoteheopdtwv  kal  £10IKOTEpa  oTa  «Aoind
XPNUATOOIKOVOUIKG anoTeAéopaTta». KEpdn n dnuIEC nou eixav kaTtaxwpnbei kateuBeiav oTa
anoBepaTika petapepovral otnv Katdotaon AnoteAeopdtwv otnv idla nepiodo KaTa Tnv onoia n
avTioTaBuiopevn ouvaihayr) ennpealel Ta anoTeAéopara.

H avTioTaBpioTIKr AoyIoTIkR dlakONTETal OTAV To avTioTaBuilov PECO EKMNVEEI I} NWAEITal, TEpUaTiCeTal
N €€aokeital, i 6Tav n avriotaduion Sev NAnpPoi NAEOV Ta KPITAPIA YIA avTioTaBUIoTIKY AOYIOTIKN. To
OUCOWPEUPEVO NOCO TwV KEPDWV N {NUIMV Nou £xEl avayvwpioTel aneubeiag oTa idia kepalaia PEXPI
TNV NUEPOMNVIa auTr NApapevel 0To AnoBepaTiko woOToU To avTIoTaBuIZOUEVO OToIXEI0 ennpealel TNV
KaTtaoTaon Zuvohikwv EcOdwv. ZTnv NepinTwan nou Wia avTioTabpifopevn ouvaiiayn dev avapeveral
nAéov va npayupaTonoindei, Ta kabapd cucowpeupéva KEPON N {nNUIEC Nou eixav kataxwpnbdei orta
anoBepaTika PeETapEpoVTal apeowc otny KatdoTaon AnoTeAeopaTwV.

4.12 Meratponn &&vou vopiopatog (A.A.M. 21)

Ta OTOIXEId TWV OIKOVOUIKWV KATAaoTaoswv TNG ETaipeiag empeTpwvTal BACEI TOU VOMIOPATOC TOU
KUpIOU OIKoVOMIKOU NePIBAAOVTOC, 0TO onoio AsiToupyei («Asiroupyikd vopiopas) dnAadn o Eupw.

O1 ouvaM\ayEG o€ EEva vouiouaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOWA E TNV XProN TWV IGOTIHIQV
nou 1oXU0UV KaTd TNV NUEPOMNVIa TwvV ouvarAaywv.

KEpdn kal {NUIEC and ouval\ayuaTIkEG dIapopEC Ol OMoieg NPOKUNTOUV and Tnv ekkaBdapion TETOIWV
ouvaAAaywv katda Tnv dIdpKeia TNG NEPIOdOU Kal anod TNV YETATPOMNT TWV VOUIOUATIK®V OTOIXEIWY MOou
ekppalovral o &vo vOpIopa peE TIGC 10XUOUOEC I100TIMIEC KATA TNV nUepounvia 10oAoyiouou,
KaTaxwpouvTal oTta anoteAéopata. O ouvalaypaTikéG dlagopéG and [n VOUICWATIKA OTOIXEia nou
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anoTiyovTal otnv €uloyn aia Toug, BewpoUvral WG TUAMA TNG €UAoyNnC a&iag Kal OUVEN®G
KaTaxwpouvTal 6rnou kai ol 81agpopEG TNG eUAoynG agiac.

4.13 MeTox1k0 ke@aAaio (A.A.M. 33)

'E€0da Ta onoia npayyartonoineénkav yia Tnv €kdoon PETOXWV eugavifovral YeETa Tnv agaipeon Tou
OXETIKOU (pOPOU €1000MNPATOC, OE UEIWON TOU NPOoiovVToG TNC €kdoonc. Ta €Eoda Ta onoia oxeTilovTal
HE TNV €kOOON METOXWV YIA TNV AnOKTNOn ENIXEIPROEWV NEPIAAPBAVOVTAl OTO KOOTOG KTAOEWG TNG
ENIXEIPACEWC NOU anoKTAaTal.

4.14 Aiavopn Mepiopartwv (A.A.M. 18)

H diavoun PePIOPATWY OTOUC PETOXOUC TNG ETaipeia avayvwpileTal wc UNoXpEwaT OTIC OIKOVOMIKEC
KATaoTAoEIC TNV NUEPOMNVIa Katd Tnv onoia n diavour eykpivetal and Tnv levikn ZUVEAEUON TwV
METOXWV.

4.15 ®opoloyia eicodnpaTog & avaBarAopevog @opog (A.A.NM. 12)

H emBapuvon Tng nepiddou Pe pOPOUC EICODNKATOC ANOTEAEITAI ANO TOUG TPEXOVTEC POPOUC KAl TOUC
avaBaA\opevouc popouc, dnAadr and Toug POPoUC N TIGC POPOAOYIKEC EAAPPUVOEIC MOU OXETICOVTAl PE
TA OIKOVOMIKA OMEAN NMou NpokUNTouV aTnv nepiodo ara £xouv ndn kataloyioTei rj 6a kaTaloyloTolv
anod TIC POPONOYIKEG APXEC Ot OIAPOPETIKEC NEPIOdOUC. O (POPOC £100dNMATOC avayvwpileTal oTo
Aoyapiaopo TWV anoTEAEOHATWY TNG NEPIODOU, EKTOG TOU (POPOU EKEIVOU Mou apopd cuvalhayec nou
KaTayxwpnénkav ansuBeiac orta idla kepdahaia, TNV onoia NEPINTWOoN KATAXwpeiTal angubeiag, katd
avaloyo Tpono, aTa idia KepaAaia.

O1 TpEXOVTEC POPOI £1000NPATOC NEPIANAPBAVOUV TIC BPaXUNPOBECUEC UNOXPEWTEIC 1] KAl andITAOEIC
Npoc¢ TIC dNUOCIOVOUIKEC ApXEC MOU OXETICOVTAl PE TOUG NMANPWTEOUCG POPOUC EMi TOU (POPOAOYNTEOU
£1000NPATOG TNG NEPIODOU Kal Ol TUXOV MPOCBETOI POPOI €I00DAKUATOC NOU aPpOopoUV MPONYOUUEVEG
XPAOEIG.

O1 TpéEXOVTEC POPOI ENIPETPWVTAI GUPPWVA PE TOUG (POPOAOYIKOUC CUVTEAEDTEC KAl TOUG POPOAOYIKOUG
VOHOUG nou e@appolovTal oTIC JIaXeIpIOTIKEG NEPIOOOUC WE TIC onoiec oxeTiCovTal, Bacil{oyeva oTo
popoAoynTéo KEPDOG yia To £T1oc. ‘OAeC ol aAhayéc ota BpaxunpoBeopua (popoAoyikd CTOIXEId Tou
EVEPYNTIKOU 1| TIC UNOXPEWTEIG avayvwpilovTal aav PEPOC TWV (POPOAOYIKWV £E0DWV OTNV KATACTACN
anoTeAEOPATWV XPrione.

O avaBaM\opevog (popoc €100dMKaTog NpoadiopileTal e TNV PMEBODO TNG UNOXPEWONG NOU MPOKUNTE
ano TIC NPOoWPIVEG dIAPOPEC PETAEU TNC AOYIOTIKNAG agiac kal TnG (popoAoyIknG BACNG TWV OTOIXEIWY
TOU E&vepyNTIKOU Kal TWV UMNOXPEWOEWV. AvaBarOpevoc (popoc e10odnuatoc dev AoyileTal €av
npokUNTEl and Tnv apyxikn avayvopion CTOIXEIOU evepynTIKOU 1 naénTikoU Ot ouvaAAayn, €KTOC
ENIXEIPNMATIKAC OUVEVWONC, N ornoia oTav £yive n guvaliayr| dev ennpéace oUTE To AoyioTikd oUTE To
(POPOAOYIKO KEPDOC N {nuia.

O1 avaBaM\OeVEC (POPONOYIKEC anaITAOEIC KAl UNOXPEWOEIC anoTIHWVTAl YE BACN TOUG PopoAoyikoUg
OUVTEAEOTEC MOU avapéveTal va epappooTolv oTnv nepiodo katd Tnv ornoia 6a dIaKAvoVvIOTEl
anaitnon i n unoxp€wan, AauyBavovrag undwn Toug PopoAoyIKoUG OUVTEAEOTEC (kal (pOopPoAoYIKoUG
VOHOUG) Mou €xouv TeBei oc 10XU 1| oucIaoTIKA I0XUOUV WEXP! TNV NUEPOMNVia Tou IooloyiopoU. €
nepinTwaon aduvayiac oapoUc nNpoadiopIoHoU Tou XpOVOU avaoTpodrc TV MPoowpIVeV dlapopmv
£QapuoleTal 0 (POPOAOYIKOC OUVTEAECTAC Mou loXUsl KaTa Tnv €nOMEVn TNG NUEPOMNViag Tou
IcoAoylauoU Xpron.
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O1 avaBarAOpEVEC (POPOANOYIKEC ANAITAOEIC avayvwpilovTal Kata Tnv €KTacn oTnv onoia 6a unap&el
MEAOVTIKO (popoAoynTED KEPDOC yia TNV XPNOIKONoinon TNG NPOoWpIVAG diapopdc nou dnuIoUpyEi TNV
avaBaMopevn popoloyikn anaitnon.

O1 nNepIoooTEPEC aAaYEC OTIC avaBaAAOUEVEC (POPOAOYIKEC ANAITHOEIC I} UNOXPEWTEIC avayvwpilovTal
oav &va KOPUATI TWV POPOAOYIKWV £E0DWV OTNV KATACTACN AMOTEAEOUATWY Xprionc. Movo auTég ol
WETABOAEG OTA OTOIXEIA TOU EVEPYNTIKOU 1| TIC UNOXPEWTEIG MOU ENNPEAlOUV TIC NPOCWPIVEC DIAPOPEC
avayvwpilovral kateuBeiav oTa idla kepaiaia TG ETaipsiac, onwg n enavekTignon Tng afiac Tng
akivnTng neploudiag, €Xouv WG AMOTEAECMA TNV OXETIKNA al\ayrn oTiC avaBaAAOPEVEC (POPONOYIKEG
anaiTnaoeIC fj UNOXPEWOEIG VA XPEWVETAI £VAVTI TOU OXETIKOU Aoyaplacuou Tng kadaprg B£ang.

4.16 QpeAnuara npoocwnkouU (A.A.M. 19)

Bpaxunpobeopes napoxég: O1 BpaxunpoBeopes NApoXEG NPoG Toug pyalopevouc (EKTOC and NApoxEC
AENG TNC €pYaciakng oxEong) o€ XpruaTa Kal ot £idog avayvwpilovral wg €000 oTav kabioTavral
ODOUAEUPEVEG. TUXOV aveEOPANTO MOCO KATAXWPEITAI WC UNOXPEWON, EVW OE MEPINTWON MOU TO NOCO
nou ndn kaTtaBArnBnke unepPaivel TO NOCO TwV NAPOXWY, N EMIXEIPNON avayvwpilel To unepPailhov
nood ¢ oTolxeio Tou evepynTikoU TnC (nponAnpwBév €Eodo) pOVo KATA Tnv £KTAon mou n
nponAnpwur 6a odnynoel os Peiwon HEAAOVTIKWV NANPWH®V I GE ENICTPOPN.

Mapoxec kata Tnv €£000 and Tnv unnpeocia: O1 napoxéc MeTa Tnv €£0d0 and TNV UNNpPecia
nepINaUBAvouV Npoypappa KabopIoHEVWV EIGPOPWV KABWGE Kal NPOypaua KabopIoPEVWVY NApOXWV.
Mpdypappa KabBopIoPEvwy €I0QopwV: Me Baon To NPOYPAUHA KABOPIOUEVWY EIGPOPRV, N UNOXPEWDN
NG enixeipnong (Vouikn) nepiopileTal 0TO NoCO MOU €XEl CUPPWVNOEI va OUVEICPEPEI OTOV (PopEA
(aopahioTikO Tapeio) nou diaxelpileTal TIC EIOPOPEC Kal Xopnysi TIC napoxEG (ouvTdatelc,
IATPOPAPHAKEUTIKI) NEPIBAAWN, KAN).

To OeOOUAEUPEVO KOOTOC TWV MPOYPARHATWV KABOPICUEVWV EI0(POPWY KATaXWPEITal w¢ €£000 aTnv
nepiodo nou agopd.

Mpdypapua kaboployévwv napoxwv: H unoxpeéwon TnG etaipiac (VoUiKr) agopd Ta W@EAnUATa
TEPMATIONOU UNNPECIQV TA oroia €ival NANPWTED WG anoTEAECKA anogacnc TnG £Taipiag va TEpUaTioel
TIC UNNPETieC evOog UNAANAoU MpIV TNV KAvovikn NUEPOMnvia apunnpeTnong, kabwg eniong kai yia
W@EANUATA Ta onoia eival NANPWTEA KATA TNV a@unnpéTnon evog unalniou (w@eAnpaTa
ouvTaglodoTnong Ta onoia dnuioupyouvTal Bacel vouoBeaiac).

Ma Tov unoAoyiopo TG napoloag agiag TnNG UnoxXpEWONG KaBopIGUEVOU WPEAAUATOC, TOU OXETIKOU
TPEXOVTOG KOOTOUC UMNPECIWV, TOU KOOTOUC NponyoUHEVWY UMNPECI®Y, Xpnolponolsital n MéBodog
MpoBoAng MioTwong Movadag (Projected Unit Credit Method) n onoia sival n uEB0d0¢ dEDOUAEUMEVNG
napoxnc UNNPECI®V NMou avaAloyel os unnpeoia, cUPPWvVa PE TNV onoia anodidovtal Ta opEAN OTIC
nepIOdOUG KATd TIC OMOIEC ONUIOUPYEITAl N UMOXPEWON Yia KATABOA W@EANUATWV META TNV
apunnpeTnon. H unoxpéwaon dnuioupyeital kabwe o UNAAANAOC NAPEXE! TIC UNNPECIEG TOU Ol OMOIEG
Tou divouv Kal To JIKaiwKa yia WPEAUATA KATA TV apunnpeTon.

Apa n M£6odoc MpoPoAng MioTwong Movadac anaitei onwg anodoBouv opEAn, TOOO TNV TPEXOUTA
nepiodo (yla va unoloyioTel To TPEXOV KOOTOC UMNPECI®V) OCO Kal OTnv TPEXOUOd Kal OTIC
NPOYEVESTEPEG NePIOdouc (yia va urnoAoyioTei n napouca afia TNG UNoXpEWONC KaBopIoUEVWY
WPEANUATWVY).

Mapoho OTI Ta WEEANUATA £XOUV WG NPoUNOBeon HeANOVTIKS epyodotnon (dnAadr dev eival
KATOXUPWHEVA), UNoAoYIZETal N unoXpEwaon BAoel avaloyIoTIKWV UNOBECEWY WG EENC:

Anuoypaikeg YnoBeoeig: «Kivnon MpoownikoU» (Anoxwpnon MpoownikoU / AndAucn npocwnikol)
Kal

XPNHATOOIKOVOUIKEG  YMOBEDEIG:  MPOEEOPANTIKOG  OGUVTEAEOTNG, HeMovTIKG enineda  [igBoU
(ouvTeAeoTEC  anOdooNG  KUBEPVNTIKWV  XPEOYPAPWY HE napopola OIApKeEId) Kal  EKTINMMPEVEG
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MEMOVTIKEG HETABOAEC, OTO €NINEdO OMOIWVONMOTE KPATIKWY NAPOXWV Mou ennpealouv Ta KataBAnTea
OPEAN.

4.17 Avayvopion ec0dwv (A.A.M. 18)

Ta £€0oda nepihappavouv Tnv guloyn a&ia NwARoswyv ayabov kai NapoxnG unnpeoiwy, kabapd and
®opo MpooTIBEépevnc Afiag, EKNTWOEIC Kal EMOTPOPEG. H avayvawpion Twv €00dwV YiveTal wg €&ne:

NwARoeig ayabwv: O1 nwAnosic ayabwv avayvwpilovral otav n Etaipeia napadidel Ta ayaba otoug
neAdTeg, Ta ayaba yivovrar anodektd and autouc Kal n €ionpagn TNG anaitnong eivalr €uloya
e€aopaligpevn.

Mapoxn unnpeoi®v: Ta £€00da anod napoxr unnpeciwv Aoyilovtal TnV MNePiodo Mou napéxovTal ol
UNNPEoieC, Y BAon To oTAdIO OAOKANPWONG TNG NAPEXOMEVNC UMNPEDIAC OE OXEDN HE TO GUVOAO TWV
NAPEXOUEVWV UMNPECIQV.

'Egoda anod TOkouG: Ta £0oda and TOKouG avayvwpilovral BAcel Xpovikng avahoyiag kai e Tnv
Xprion Tou npaypatikoU enitokiou. ‘OTav undpxel anodeinon Twv anairioewy, n AoyioTIKr a&ia autwv
HEIMVETAl OTO AVAKTNOIMO Nood TouG To ornoio €ival N napolod a&ia TwV avapevOUEVWY HEANOVTIKWV
TAPEIKWV POWV NMPOEEOPAOUPEVWV HPE TO apXIKO NPAYMATIKO EMITOKIO. TNV CUVEXEIQ AoyilovTal TOKO!
JE TO id10 eNITOKIO €Ni TN anopelwPEVNC (vEag AoyioTIKNG) aiac.

4.18 MigOwoseig (A.A.N. 17)

O1 pioBwaoelg nayinv kaTa TIg onoieg PeTapiBalovTal oTnyv ETaipeia 0Aol ol kivduvol Kal Ta oQEAN Mou
£XOUV OXEON ME TNV KUpIOTNTA €vOC OTOIXEIOU TOU EVEPYNTIKOU, aveEapTnTa anod Tnv TEAIKA
peTaBiBaon 1 PN Tou TITAOU KUPIOTNTAC TOU OTOIXEIOU auToU, anoTeAOUV TIG XPNHATOOIKOVOUIKES
MIOBWOEIC,

O1 pioBwoelc auTéc kegaAaionololvTal PE TNV £vapén Tng MioBwong otn XaunAoTepn HETAEU Tng
guoync a&iac Tou nayiou oToIXEIOU N TNG Napouoag afiag Twv eAAXIoTwV pIoBwuaTwy. Kabe picbwua
ENIPEPICETAl PETAEU TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIK®WV £E00WV ETOI WOTE va EMITUYXAVETAI
£va 0TadepO ENITOKIO OTNV UNOAEINOUEVN XPNHATOOIKOVOUIKA unoXpéwan. Ol avTioTOIXEG UNOXPEWTEIG
ano piobwpaTa, kabapég and XPNUATOOIKOVOUIKA £€00d, aneikovi{ovTal OTIG UNOXPEWTEIC. TO UEPOC
TOU XPNUATOOIKOVOUIKOU €£EOD0U MOU a@opd Ot XPNMATODOTIKEG MICOWOEIC avayvwpileTal oTa
anoTeAéopaTa xprnong kata Tn didpkeia TN pioBwonc. Ta nayia nou anokTnenkav Je XpnUaTodoTIKN
MioBwaon anooBévovTal oTn HIKPOTEPN NEPiodo PETAEU TNG WPENIUNG (WA Twv Nayiwv GToIXEIwV Kal
NG d1apkelag HioBwang Toug.

H ETaipeia dev €£xel oUVAYEl YEXP! ONPEPA CUPPATEIC XPNHATOSOTIKNG HioBwonc.

SUMQWVIEC PIOBWOsWY ONou 0 ekMICBWTNG MeTaPIBAlel To dikaiwpa Xprong &vog CTOIXEIoU Tou
EVEPYNTIKOU YIA IO CUPPWVNUEVN XPOVIKN NePiodo, Xwpic waToco va PeTafiBalel kal Touc KivoUvVoug
Kal avtapolBEc TG 1010KTNOiac Tou nayiou oToixeiou, Ta&ivopouvTal w¢ ASITOUpyIKEG pIoBwaelc. Ol
NANPWHEC Ol OMOoIEC YyivovTal Vyia AEITOUPYIKEC MIOBwoelc (kaBapec and Tuxov KivnTpa mnou
NpooPEPONKav and Tov ekUIoBwWTH) avayvwpilovTal oTa anoTeAECUATa XProng avaloylka katd Tn
dldpkeia TnG piocbwonc.

Mayia nou ekYIoBWVOVTAl JE ASITOUPYIKEG MICBMOEIC NEPIAAPBAVOVTAl OTIG EVOWUATEG AKIVITOMOINOEIC
Tou I00AoyIopoU Kal anooBevovTal kata Tn dIdpKela TNG avapevopuevng w@ENNG wng Toug os Baon
OUVENN Me NApOHoIEG IOIOKTNTEG EVOWHATEG akivnTonolnoels. To €00d0 Tou evoikiou (kaBapd ano
TUXOV KivnTpa nou d6Bnkav oTouc HMITBWTEC) avayvwpileTal Ye Tn oTabepry YEBodo katda Tn didpkeia
TNG NEPIOdOU TN HioBwonc.
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H ETaipeia dev ekpioBmvel nayia Ye Tnv PEBodo TG XpnHaTodoTIKAG HioBwonc.

4.19 KooTog daveiopou (A.A.NM. 23)

To kOaTOC daveiopoU €ival ol TOKOI MOU anoppeouV ano Tov davelouo, kabwe kal Ta Aoina ££o0da nou

npayupaTonoloUvTal and pia enixeipnon yia Tn Anyn Twv daveiwy.

>Tnv €vvola Tou KOOTouG daveiopoU nepIAauBavovTal:

- ToOkol PBpaxunpoBeopwv Kal pakponpdBsouwv Tpane(kwv Oaveiwv, KaABWG Kal  TOKOI

UNEPAvaAnWewy.

- AnooBeon Tng d1apopdac uno To APTIO OPOAOYIAKWV daveiwv,

- AnOoBeon CUPNANPWHATIKQV EGdWV MOU NpayyaTtonoineénkav yia Tnv Anyn Tov daveiwv,

- XpnUATOOIKOVOUIKEC eNBapUVOEIC and XpNHUATOOIKOVOUIKEG HICBWAEIC, Ol OMnoieg napakoAouBouvTal
oUppwva pe 1o AAM. 17,

- ZuvahhaypaTikéG dlapopEc daveiwv o EEvo VOIONA, KATA TNV EKTAoN MoU auTéG BewpolvTal
XPNHATOOIKOVOUIKO £E0D0.

'OAa Ta kOoTn daveiopoU Nou Pnopei va katavepnBolv Aueca oTnv anokTnon, KATAoKEUn f napaywyn

£vOC NEPIOUTIAKOU GTOIXEIOU Mou NANpPEi TIC NpoUnoBEasic Npénel va KegpaAalonoloUvTal.

H Etaipeia v 31/12/2011 kai 31/12/2010 €xel opoAoyiakd OAveEI0 kal dneikovi(eTal aTIC

MaKPONPOBETUEC UNOXPEWTEIC,

4.20 N'vwoTonoINCEIG CUVOEdEPEVMV PeprV (A.A.T. 24)

O YVWOTOMNOINCEIC CUVOEDEPEVWV HEPWY KaAunTovTal anod 1o AA.M. 24 To onoio avagpepeTal OTIC

OUVAAAaYEC PHETAEU MIAG ENIXEIPNONG NOU KATAPTIEl OIKOVOUIKEG KATAOTACEIG KAl TWV CUVOEDEPEVWV E

auTr JEPWV Kal pappoleTal UNOXPEWTIKA. To NPWTEUOV OTOIXEIO TOU €ival N OIKOVOUIKN ouadia Kai oxl

0 VOUIKOG TUNOC TWV CUVAAAQYQV.

uvOedepEVO PEPOG BewpeiTal Wia enixeipnon €av:

a) Auyeoa n EuPeoa dIaPETOU EVOIAUECWY HEPWV EAEYXEL, EAEYXETAI 1) BPIOKETAI KATW AMNO KOIVO
£AEYXO UE TNV ENIXEIpNON.

B) KaTéxel éva NoooaTd WIag eniXEipnong Kal To MoooaTo auTo TN divel ouaiwdn ENIPPON NAVW OTNV

ENIXEipNON 1) anod Kolvou EAEyX0 NAvw aTnV enixeipnaon.

y) Eival ouyyevnc enixeipnon, onwg opileTal ano 1o AAM 28.

0) Eivai pia koivonpa&ia, onwc opileTar and To AAM 31.

€) Eival Baogikd YEAOC Tou dloIKNTIKOU NPocwnikoU TNG ENIXEIPNONG ) TNG MNTPIKAG TNG.

0) Eival kovTIvO PENOG TNC OIKOYEVEIAC oMoIoudnMoTE ATOMOU TN NPWTNG Kal TETAPTNG

npoava@epOeioag NepinTwonc.

n) Eival pia enixeipnon n onoia eAéyxeTal €iTe 0 ano KoIvoU EAeyX0 €iTE KATW and ouciwdn nippon),

ano éva NpOcwo Nou avapEPETal oTNV TETAPTN KAl NEUNTN npoavapepBeioa nepinTwon.

0) Eival £&va npdypaypa kaboploPévav NapoXwv NPoc Toug pyalodévouc TNG ENIXEIPNONG UE GKOMO TO

OIKOVOUIKO OPENOC TOU 1] OPENOC TwV pYalOPEVWY TNG ENIXEIPNONG NOU ANOTEAEI GUVOEDEUEVO UEPOG

TNG €nixeipnong.

Suvalhayn ouvOedEUEVWY HEPWV E€ival PIa HETAPOPA NOPWV, UMNPECIWV I UNOXPEWOEWV HETAEU TWV

OUVOEDEPEVWV UEPWV, AVEEAPTNTA aNO To £av eNIBAAETaI £va Tipnua n oxl.

5. Aiaxeipion Kivduvwv

ETI)OLEC OLKOVOULKEC KOTAOTAOELC TNC Xprnoswc amd 1 lavouapiouv 2011 éwc 31" AskeuBpiov 2011 - 38-



=z i} .l::\:_ N =N --_:.-\r ==
gthensg mearing

THE MEGA YACHT MOORING Mapiva ABnvav, N. @dlnpo, T.K. 185 47, Mepaidc

H ETaipeia oTa nAaioia Twv dpacTnpIoTATWV TNG YNOPEi va KTIBETAI O XPNUATOOIKOVOUIKOUC KIVOUVOUG
Onw¢ KIvOUvoug ayopdc (UETABOAEC 0 GUVAANAYMATIKEC IOTIMIEG, EMITOKIO, TIMEC Ayopdc), MIOTWTIKO
KivOuvo Kal Kivduvo peuaToTnTac.

H diaxeipion kivdUvwv dieknepaiwveTal and Tnv Aioiknon Tng ETaipeiag, n onoia npoadiopilgl, EKTIUA Kal
avTioTaBuilel TOUC XPNUATOOIKOVOUIKOUC KIVOUVOUG OS GUVEPYATia HE TIG UNNPECIEC NOU avTIMETWNI{oUV
auToug Touc KIVOUVOUG. Tpo TG dIEVEPYEIQC OXETIKWY CUVAAAYy®V AauBAvVETal £YKpION ano Ta OTEAEXN
nou €xouv To dikaiwpa 0éopeuang TNG ETaipeiag npog Toug avTioupBarAopevoUg TnE.

5.1 ZuvaAAaypaTiKOG Kiviuvog

H Etaipeia péxpr 31/12/2011 dev €xel npayuaTonoinosl ouvaAayeg o EEvo VOUIONa Kal OUVEN®G Oev
€KTIBETAI € QUTOV TOV KivOUVO ayopdc.

5.2 MIOTWTIKOG Kivduvog

MOoTWTIKOC KIVOUVOC €ival N mBavr] [N €ykaipn anonAnpwun npoc Tnv ETaipgia Twv upioTayevov Kal
EVOEXOUEVWV UMOXPEMOEWY TWV avTIOUPBAAOMEVWY. Ta OTOIXEId TOU EVEPYNTIKOU MOU eKTIBETAI O
NIOTWTIKO KivOUVo KaTtd Tnv nUepopnvia ava@opdc Twv OIKOVOUIKOV KATAGTACEWY avaAlovTal oG

€&ne:

MoTwTIKOG KivEUVOGg

1004 O€ EUpW 1004 O€ EUPW
31/12/2011 31/12/2010
AoIna OTOIXEIa NAYIOU EVEPYNTIKOU 28.645 28.645
MeAATEC Kal AOINEG ANaITrOEIG 1.322.584 1.285.029
Tapeiaka diabéoipa kai I00dUvapa 2.167.958 634.941
3.519.187 2.809.492

5.3 Kivéuvog psuoToTnTag

O kivduvoc peuoTOTNTAC dlaTnpeiTal o XaunAd enineda, SIATNPWVTAC €napkr OlIABECIUA Kal ENAPKN
MIOTWTIKA OpIa WE TIG ouvepyalOPEeVeEC Tpanelsc.

6. ToMITIKEG Kal Siadikacieg Jiayeipiong ke@paAaiou

01 atdxol TnG ETaipeiag 6oov apopd aTtn diaxeipion Tou kepaAaiou gival ol ENC:
e va eEaopaliosl Tn dIATAPNON TNG UWNARC MICTOANMTIKAC TNG dIaBAduIoNG  Kal TWV UYEIQV
OeIKTWV KepaAaiou,

ETI)OLEC OLKOVOULKEC KOTAOTAOELC TNC Xprnoswc amd 1 lavouapiov 2011 éwc 31" AskeuBpiov 2011 - 39-



=z i} .l::\:_ N =N --_:.-\r ==
gthensg mearing

THE MEGA YACHT MOORING Mapiva ABnvav, N. @dlnpo, T.K. 185 47, Mepaidc

e va €Eao@aAioel TNV IKAvOTNTA va ouvexioel Tn dpacTnpidTnTa TG (going concern) kai
e va MeyIOTOMOINOEI TNV a&ia Twv METOXWV TNG ETaipeiac.

H Etaipeia napakohouBsi To Kepahaio oTn BAacn Tou noooU Twv 1wV KeEPaAdiwv, peiov Ta Tapiaka
OlaB<oiya Kal Ta Tapiakd 100duvapa onwe auta aneikovidovral otnv Kataoraon Oikovouikng ©<ong. To
keahalo avalleTal wc €&nc:

1004 0€ EUPW 1004 O€ EUPW
31/12/2011 31/12/2010

SUvolo Idiwv Kepalaiwv (2.202.143) (1.341.040)
MA¢ov: Adveia Peiwpévng eEaopaliong 7.500.000 7.500.000
Meiov: Tapeiakd diaBéaiya Kal TapEIaka IcodUvaya 2.167.958 (634.941)
KepdaAaio 7.465.815 5.524.019
ZUvoAo Idiwv Kepahaiwv (2.202.143) (1.341.040)
MAgov: Adveia 7.500.000 7.500.000
ZUvoAo KepaAaiwv 5.297.857 6.158.960
Kepahaio npog ZUvoho Kepahaiwv 1:1,41 1:0,90
0,70961536 1,114941874

H ETaipeia opilel To N006 TOU KEPAAQIOU OE OXEON WE TNV CUVOAIKN KepaAaiakr diapBpwoan, n.X. idia
KeQAAaIa Kal XpnUATOOIKOVOUIKEG UMOXPEMOEIC XWPIG va AapBavovTtal unoyn Tuxov davela PEIWPEVNC
gfaopahionc. H Etaipeia diaxeipiCeTal Tnv kepaAaiakn diapBpwan Kal KAvel TIG NPOoapuUoyEG KaTd To
XpOVO MOU N OIKOVOUIKN KATAOTAon Kal Ta XApakTNnpIoTIKa TwV KIVOUVWV TWV UNAPXOVTWV
NEPIOUCIAKWY GTOIXEIWV JETABAAovTal.

7. NMapouciaon TV XpnNHATOOIKOVOHIK®OV NEPIOUCIAK®OV CTOIXEIMV KAl UNOXPEMCEWV ava
Karnyopia

Ta nood nou agopouv Tnv ETalpeia ava@opikd Je Ta XPpnUATOOIKOVOUIKA OTOIXEIQ EvEPYNTIKOU Kal
XPNHATOOIKOVOUIKEG UMOXPEWOEIG Nou avayvwpiotnkav otnv Katdoraon OIKOVOUIKAC ©E&oNnG OTIC
nePIOOOUG NMouU ava@EéPovTal Jnopouv va kaTtnyopionoinfolv we akoAoUBbwc:

1004 € EUPW 1004 € EUPW
ZNHEINCEIG 31/12/2011 31/12/2010
Mn kKukAo@OopOoUVTa NEPIOUCIAKA OTOIXEIA
Adveia kal anaitioeig
Aoind oToixeia ndyiou evepynTikoU 10 28.645 28.645
28.645 28.645

KukAo@opoUvTa NEPIOUCIaKa oToixeia
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Advela kar anaitrioeig

MeAdTeg kal AoiNEg anaitioeig 12 1.322.584 1.285.029
Tapeiaka diabéoiua kai 1I00dUvapa 13 2.167.958 634.941

3.490.542 1.919.971
Z(VvOAO XpNHATOOIKOVOMIK®MV OTOIXEIWV EVEPYNTIKOU 3.519.187 1.948.616

MakponpoOECHEG UNOXPENTEIG

XpnHATOOIKOVOUIKEG UNOXPEWOEIG ANOTIUNUEVEG OTO

, . 16 7.500.000 7.500.000
anooBeopEvo KOOTOG
Mapdywya XpnHaTooIKovouIkd Jeaa 17 1.703.469 2.307.796
9.203.469 9.807.796
BpayxunpOOECHEG UNOXPENTEIG
MpOoUNBEUTEG Kal AOINEG UNOXPEWTEIG 14 3.158.570 532.542
3.158.570 532.542
ZUvVOAO XPNHATOOIKOVOHIK®V UNOXPEDNCENV 12.362.039 10.340.338

ZUM@wva Pe To Tpononoinuévo AMXA 7 «Xpnuatoolkovouika péoa: MvwaoTonoinoeigs — anarrolvTal
£NINPOCOETEC YVWOTOMOINCEIC avapopIKa Je TNV eUAoyn a&ia Twv XpnNUATOOIKOVOUIKWV HECWV.

Ta kovdUNIa KABe kaTnyopiac XpnUATOOIKOVOUIKWV MECwV TNG Katdaotaonc OIkovopIkng ©£ong, nou
anoTigwvTal oTtnv eUAoyn aia, Ta&vopouvTal oTa KATwO! Tpia enineda, avaioya Pe TNV noioTnTa TWV
OedopEVwY Mou Xpnalponoinénkav yia Tnv ekTignon Tng elAoyng agiag Touc:

Eninedo 1: eival ol TIPEG (XWPIC NPOCapUOYEC) evepyouc ayopdc.

Eninedo 2: npokerral yia Ta dsdopéva nou eivar dyeca n éupeca napatnpnoiya (observable) kai
apopolv Ta oToixeia npo¢ anoTiynon (oTnv katnyopia auTh dsv nepiAapyBavovTal Ta OToIXEia Tou
emnédou 1).

Eninedo 3: sival dedouéva Ta onoia NPokUNTOUV anod eKTIMACEIG TNG i81ag TNG eniXeipnong Kabwg dev

undpxouv napatnpnoiga dedoysva oTnv ayopd.

Ta XpnuUATOOIKOVOMIKA HECA TOU TNG £TAIPEIAC, Nou anoTidwvTal otnv €UAoyn aia, Ta&ivopolvTal wg
€gne:

1004 € EUPW
31/12/2011
MakponpOUeoUEC UTTIOXPEWOTELS Eminedo 1 Emtinedo 2 Eminedo 3
Mapaywya XpnNUATOOLKOVOLKA OTOLXELO TOU
nabnTtkoL 0 1.703.469 0
31/12/2010
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MakpompOOeaUEG UTTOXPEWOTELS
Mapaywya XpnUATOOLKOVOLLKA OTOLXELO TOU
nadntikov

Eninedo 1

Entinedo 2

0 2.307.796 0

8. 1810XpNOCIHONOIOUHNEVA EVO®HATA NAyIa OTOIXEia

Entirnedo 3

O1 yeTaBoA£c Tou AoyapiaopoU TwV EVOWUATWV Nayiwv TG €Talpeiac yia T Xxprion 2011 avaAlovral wg

akoAoUBwc:

000 OF EUD0
. . mnia Kul.\omognmmmnmnuﬂg .
Mnyavnpara  MeTagpopika M€U[F eEonAIopoe NG exTEAEOT Zuvoho
Afluxmaswg
YnOP\OIE'IO 1.1 .2@11 15.342 10,495 35.697 137.391 1252.124
NpooBnreg wprong 2011 5.279 94 39 63.319 73,761
Avanpooopuoy) akigg noyiomy - - - - -
Muwafger¢ wphonc 2011 - - - - -
¥Ynoiomno 31.12.2011 20.621 10.588 38.986 255.710 325.905
{ £OEIC
Ynoiomno 1.1.2011 2070 3615 25746 - 31431
Anoapigag ypromg 2011 1.142 1.434 4.235 - 7654
Avunpo-:n:lpu-:-m akiag noyiwy -
MuwhAaag xpRong 2011 - - - - -
Ynoiomno 31.12.2011 4.002 5.099 29.985 - 39.086
Avannofirom afia
¥Ynoiomno 31.12.2011 16.619 5.489 9.001 255.710 286.819

AvTioToIlxa yia Tnv nponyoUpevn Xpnon n Kivnon

akoAoUBwc:
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11004 OF EUPW

‘EminAa Kali )\omoqﬂmvnTonomoﬂq

Mnxavijpata  MeTa@opika Méoa £EONAIOOC und EKTEAEON ZuvoAo
Atia kTAcENG
YnoAoiro 1.1. 2010 928 10.495 38.082 56.422 105.926
Mpoodrkeg xpriong 2010 14.413 815 130.969 146.197
Avanpooappoyn agiag nayiwv - - - - -
I'Im)\ncrz—:lq xpriong 2010 - - - - -
YnoAoino 31.12.2010 15.341 10.495 38.897 187.391 252.123
Zugowpsupéve; AnooBeoelg
Ynohoino 1.1.2010 928 2.224 20.782 - 23.934
AnooBEoEsIC xpncnq 2010 1.142 1.391 4,964 - 7.497
Avanpocrqppoyn a&iag nayiov -
MNwAnoeig xpriong 2010 - - - - =
YnoAoino 31.12.2010 2.070 3.615 25.746 - 31.431
Avanoofeotn adia
YnoAoimno 31.12.2010 13.271 6.879 13.151 187.391 220.692

Agv UNApXoOUV UMNOBIKEC Kal MPOCNUEIWTEIG, I onoladnnoTe aAa Bapn, €ni Twv nayiwv OTOIXEIWY TOU
£vepyNTIKOU.

H MoyioTikr afia dev unoAsinetar Tng elAoync afiac 31/12/2011 kai dev anaiteital dievepyeia
AnoMEIWONG TwV MEPIOUTIAKWY TNG OTOIXEIWV.

Méxpl kal Tnv 31/12/2011 n Etaipeia dev £xel npoPei oe oUvayn OudPBACEWYV XPNHATODOTIKAG
MioBwaong (leasing).

9. 'AUAa neplouciaka oTolxeia

H kivnon Tou AoyapiacpoU yia Tn xprion 2011 €xel w¢ €&nc:
1004 O€ EUPW
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Aikaiopata Xpiong  AoyigHIKa .
pioBwong papivag._npoypappara  ZUVOA°

A&ia KTNoEWG

Ynohono 1.1.2011 7.000.000 50.245 7.050.245
MpoaBrikeg xpriong 2011 - - -
Avanpoaoappoyr atiag nayiwv - - -
NwAnoeig xpriong 2011 - - =
YnoAoino 31.12.2011 7.000.000 50.245 7.050.245

ZUCOCWPEUUEVEG ANOOBECEIG

YnoAomo 1.1.2011 400.000 21.046 421.046
AnooBeoeig xpnong 2011 200.000 11.730 211.730
Avanpooapuoyr agiag nayiov - - -
NwAnoeig xpriong 2011 E = =
YnoAoino 31.12.2011 600.000 32.777 632.777

AvanoofeoTtn aiia

YnoAoino 31.12.2011 6.400.000 17.468 6.417.468

H kivnon Tou AoyapiaopoU TNG KATAOTAONC OIKOVOUIKNG B€0nG, AUAG Nepiouciakd OToIXEia, yia Tn
nponyoudevn Xpron SIaUopPOVETAl WG EENC:

11004 0€ EUPW

AI'KCII(i)l.ICITCI xp!'wnq Aoquplkd

ZUvolo
A&ia KTNOEWG
Ynohoino 1.1.2010 7.000.000 50.245 7.050.245
MpooBdnkec xpriong 2010 - - -
Avanpoaoappoyn a&iag nayiwv - - -
MNwAnoeig xpriong 2010 - - -
YnoAoino 31.12.2010 7.000.000 50.245 7.050.245
ZUCCWPEUHEVEG ANOCPECEIG
Ynohoino 1.1.2010 200.000 9.316 209.316
AnooBEéaeig xpncnq 2010 200.000 11.730 211.730
Avanpooappoyn agiac nayiwv - - -
I'Iw)\noslq xprong 2010 - - -
YnoAoino 31.12.2010 400.000 21.046 421.046
AvanooBeoTtn afia
YnoAoino 31.12.2010 6.600.000 29.199 6.629.199

H olpBaon picbwong dikaiwpatwy xprnong dev npoPAénel petaBifacn kupldTnTac TnC Mapivag
®alnpou, ouTe divel To dikaiwya oTov PICBWTH va ayopdosl TO avTIKEIJevo TnG HioBwong ot €va
XAauNAOG avTiTio katd Tnv Angn Tng.

To apxikd avraAhaypa katapAnénke Tov OkTwBpio Tou 2008 kai avepyoTtav os € 7.000.000 kai n
dldpkeia piodBwang eival 35 €TC.
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10. Aoina oToiXeia NnAyiou EVEPYNTIKOU

Ta Aoina oToixeia evepynTikoU avaAUovTal w¢ eEnc:

_ M00d OEEupl  1100d OF EUPE

_31/12/2011  31/12/2010
AOOPEVEC EYYUNOEIG 28.645 28.645
28.645 28.645

A@opoUv aTo oUVOAO TOUC DOOHEVEC EYYUNOEIG o1 onoieg Ba sionpaxBolv PeTA TO TENOC TNG ENOPEVNG
XpNong.

11. AvaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIG

O1 avaBaA\opevol podpol £100dMKATOG NPOKUNTOUV and TIC NPOCWPIVEC dIAPOPEC HETAEU TNG AOYIOTIKNAG
afiac kal Twv (POPOAOYIKOV BACEWV TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV Kdl
unohoyilovTtal BACEl TOU OUVTEAEDTN Ppopoloyiag EI00dNKATOC MOU AvapPEVETal va I0XUEl OTIC XPHOEIC
KaTd TIC OMOIEC AVAUEVETAlI VA avaoTpaPouV ol MPOCWPIVEG POPONOYNTEEC Kal EKMNEOTEEC diapopec. O
(POPONOYIKOG GUVTEAEOTNG Yia To 2011 avépxeral o 20%, cUPPwva Pe TNV I0XUoUoa vouoBeaia KaTda
TNV NUEPOMNVia KaTapTIoNG TWV OIKOVOUIKWV KATAOTACEWV.

O1 avaBaAAOPEVEC (POPONOYIKEG ANAITNOEIC KAl UNOXPEWTEIC cupyn@idovTal 0Tav undapxel Epapuociyo
VOUIKO OIKQiwpa va CUPYN@IOTOUV Ol TPEXOUOEG (POPOAOYIKEC AMAITHOEIC EVAVTI TWV TPEXOUCOV
(POPONOYIK®V UMOXPEWCEWV Kal 0Tav ol avaBar\opevol popol apopolv oTnv idia QopoAoyIKr apxn.
Avapailhopévn popoloyIKi anaitnon avayvwpileTal yia TIC HETAPEPOPEVEC POPOAOYIKEC (NUIEC, OTOV
Babuo nou eival miBavy n NPAYUATONOINCN TOU OXETIKOU (POPOAOYIKOU OPENOUC WECW WEANOVTIKWV
(POPONOYIKWV KEPOMV.

O1 avaBaM\dpeveg anaitroeic avaAlovTal ¢ eENG:

TOOQ O€ EUPW

] (Xpgwon)/
YnoAoino Tnv n?;g:‘g:“g{q nlg:rr:)\?n YnoAoino Tnv
1/1/2010 anoteAéopara kabapn 31/12/2011
O€on
Mapaywya XpnuaTooiKovouIKa 530.780 (230.780) ) 0
>Tolxeia Tou NnadnTikoU ' '
AvaBaAAopevn ®opoloyikn 230.780 (230.780) ) 0
AnaiTnon ’ ’
12. NeAATeG Kal AOINEG EUNOPIKEG ANAITIOEIG
>T0 kOVOUAI MeAATEG kal AOINEG EPNOPIKEG anaITrOEIC NepIAapBavovTai:
1004 O€ EUPW 11004 O€ EUPW
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31/12/2011 31/12/2010
MeAATEC 453.117 270.752
AoINéG anaIThoelg 869.467 1.014.277
1.322.584 1.285.029
OL Aounég amattioslg avaAvovtol wg e€Ng:
11004 O€ EUPW 100d O€ EUPW)
31/12/2011 31/12/2010
Mpok/AEc ayopdg
anoBepdaTwv 18.885 -
XpewaoTeG diagpopol 845.611 1.011.619
MpokaTaBoAEG OE TPITOUG 2.142 1.677
'E€00a eNOHEVWV XPHOEWV 2.829 981
869.467 1.014.277

>T0 Aoyapiaopd XpewoTeC Olapopol NepIAaPBAvETal XpewaoTikd undhoino ®MA noco €804.881,67
(31/12/2010: € 1.009.635,99) nou Ba dlAKAVOVIOTEI OTNV ENOMEVN XPRON.

13. Tapeiaka d1a0€oi1pa kal iIcoduvapa

Ta Tapeiaka diabéaipa kai iIcodUvapa Tng Etaipeiag, avallovral wg eEng:

Tapeio
KaTabéoeig Oyewc kal npobeapiag

1004 O€ EUPW 11004 O€ EUPW
31/12/2011 31/12/2010
8.227 19.788
2.159.731 615.153
2.167.958 634.941

Ta JlaB£ocIua avTINPOOWNEUOUV WETPNTA KABWC Kal TPAne(KEC KATABEOEIC JIABEOINEC OE NPWTN
{nTnon. KaTa Tic avwTépw nUepoUnVieg dev unnpxav unepavaAnyeic ano Tpansdikouc Aoyapiacpouc.
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14. NpopnOUTEG Kal AOINEG UNOXPEWNTEIG

ano:

1004 O€ EUPW

To kovOUAI Tnc katdoTaonc OIKOVOMIKNAG O£ong MpounbeuTéC kal AOINEC UNOXPEWOEIC anoTEAEITal

11004 O€ EUPQ

31/12/2011 31/12/2010
MpounBeuTé 166.255 129.604
MpokaTtaBoAeg MehaTav 100.586 82.159
NOINEC BPaXUNPOBETHES UNOXPEWTEIC 2.891.729 320.779
3.158.570 532.542

EidIkOTEPA, 0 Aoyaplacuoc Aoinec BpaxunpOBETHEG UNOXPEWOTEIC NEPINAUBAVEL:

1004 O€ EUPW 11004 O€ EUPW

31/12/2011 31/12/2010
AopahioTikoi Opyaviopoi 22.853 21.652
YNoXpewaoeIg Npoc MnTpPIKN €Talpeia 44.806 19.400
MoTwTEC diIAgopol 2.730.711 120.260
'E€00a Xpriocwc OedoUAEUpévVa 93.358 159.467
2.891.729 320.779

15, ®Opog 100ONHATOC KAl AOINEG POPOAOYIKEG UNOXPENCEIC

To unohoino Tou Aoyapiacpou oTi¢ 31/12/2011 &xel wg

€&ng:
1004 O€ EUPW 11004 O€ EUPQ
31/12/2011 31/12/2010
Aoinoi pdpol NANpwTEOI 43.578 7.517
43.578 7.517
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O1 hoinoi popol TEAN apopolv KUping (pOPO HICBWTWOV UNNPESIQV KAl AUOIBOV TPITWV Nou
anoddbnkav eunpoBeaa aTnv apxn TNG ENOMEVNG XPAONG.

16. MakponpOOeCHOG OLOAOYIAKEG BAVEIAKEG UNOXPEWOTEIG

O Aoyaplaopoc autoc avaAueTal we €ENG:

1004 € EUPW 11004 O€ EUPW

31/12/2011 31/12/2010
OpoAoyiakd daveio 7.500.000 7.5000.000
7.500.000 7.500.000

JUyKekpIMEva n Etaipeia, pe Tnv and 16.10.2008 anogacn Tng KTAKTNG FEVIKNAC ZUVEAEUONG TwWV
HETOXWV npoxwpnoe otnv anod 20.10.2008 unoypa®ry oUuBacnc opohoyiakoU Oaveiou UWoUg
15.000.000 supw, n onoia pe Tnv and 29.1.2009 anogaon Tou A.Z. Tng ETaipeiac Tpononoindnke kai
TO WEyIOTO NoCgO opohoylakou daveiou npoadiopioTnke og nocd 12.600.000 supw. MeExpl onuepa n
£TAIPEIQ EXEI NPOXWPNOEI OTNV £KDOON OPOAOYIWY TUVOMKNG agiag 7.500.000 supw, Ta onoia €ival Kai
To opIoTIKO Nood daveiou nou Ba kavel xprion n ETaipeia.

OpoAoyiako daveio

Ewc 1 £Touc 172.500
MeTa&U 1 eTwv kal 5 TV 1.912.500
AV TwV 5 €TV 5.415.000

7.500.000

17.Napaywya XpnHATOOIKOVOHIKA oTolXEia Tou MaodnTikou

Ta napaywya XpnuAToolKOVOUIKA PEoa, Ta onoia aneikoviovral oTnv KAaTtaoTaon OIKOVOUIKNG B€ang
TV NapoucialOPEVWV XPrOEWY, EXOUV WG EENC:

11004 O€ EUPW 11004 O€ EUPW

31/12/2011 31/12/2010

SupBOAalo avTahhayng enimokiou 1.703.469 2.307.796
1.703.469 2.307.796
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To undhoino Tou AoyapiacpoU agopd Tnv anoTipynon Tng 31/12/2010 Tou cupBohaiou avtaAiaync
EMNITOKIOU MOU £XEl OUVAWEI N €TAIPEId PE TPANEQKO IdpUMA, Yia TNV avTIOTABUION TwV KIVOUVWY ano
TIG OIOKUPAVOEIC TOU EMITOKIOU ToU opoloyiakoU daveiou. ZUUpwva HPE Toug Opouc Tou danod
20/10/2008 oupBoAaiou n nuepopnvia AREng opioTnke n 22/10/2028 kal TO OVOUACTIKO NOCO WE TO
ornoio £X€I CUCXETIOTEI TO NApAywyo avepxoTav os 15.000.000 supw. H ETaipeia pexpl 31/12/2011 éxel
ekTapieloel nooo 7.500.000 supw, To onoio €ival kal To TEAIKO Nogd Tou daveiou nou Ba Kavel xpron.
Qc ek TOUTOU, TO OVOUAOTIKO NOoO MeTaPfaAlAeTar ano 15.000.000 € oe 7.500.000 € pe ™
TpononoinTikr aUuBaon Tng 20/7/2011.

H elloyn afia Tou napaywyou XpnUATOOIKOVOUIKOU MpoiovToc PacileTal ot ayopaia anoTiynon
(market to market) kar eniBeBaiwveTal and To MIGTWTIKO iIDPUKA HE TO OMNOIO EXEI UNOYPAYEI N OXETIKN
oUuBaon.

EidIkOTEPA, Ta Napaywya XpnuaTooikovopikd péoa yia 1o 2011 avaAlovTal we €Enc:

1004 O€ EUPW

Ovozgi(chlen YNOXPEMOCEIG
>upBdoeic avrahhaync enitokiou - AvTioTaepuion _ i
TAUEIOKQV POWV
>upBdaoceic avtahhayng enirokiou 7.500.000 1.703.469
Mapaywya XpnHAToOIKOVOHIKA HECA 7.500.000 1.703.469
Mapaywya XpnHaToolKoVOUIKA PEoa (HaKponpOBEOHEG 2.500.000 1.703.469
UMOXPEWOEIC) e e
Mapaywya XpnuaTooIKoVOUIKa pEaa (BpaxunpoBeapeg ) i
UMOXPEWTEIC)

7.500.000 1.703.469

EiIdIkOTEPA, Ta Napaywya XpnuaTooikovopikd péoa yia To 2010 avaAlovTal we €Enc:

11004 O€ EUPW

OVOMaoTIKN .
atia YNoXpEWOEIG
ZuuBao&llq GV'I"CI)\)\GYT]Q €nIToKiou - AvTioTabuion 2.500.000 1.153.898
TAUEIQKWV POWV
SupBaoceic avtahhayng enirokiou 7.500.000 1.153.898
Mapaywya XpnHATOOIKOVOHIKA HETT 15.000.000 2.307.796
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Mapaywya XpnNUaTooIKOVOUIKA PECA (HaKpOnpPOBETUES

UMOXPEWOEIC)

Mapaywya XpnuaTooIKoVOUIKa pEaa (BpaxunpoBeapeg

UMOXPEWOEIC)

18. NpoBAEYEIG yia NAPOXEG epyalopévmv HETA TNV £€5030 anod Thv unnpecia

H eTaipeia avayvwpilel wG UNOXPEWON NAPOXWV MPOCWNIKOU AOyw €£080U and Tnv uMnpecia, Tnv
napouca a&ia TNG VOUIKNAG OE0KEUONG Nou £xel avaldBel yia Tnv katapoAn spana& anolnuiwong oTo
NPOoWMIKO Mou anoXwpei AOyw ouvTagiodotnong. H oxemikr unoxpéwon Tnv 31/12/2010
unoAoyioTnke o nood € 22.471, emBdpuve 100M00a TA ANOTEAEOPATA XPriong kai agopa 15
epyalOJEVOUC  MOU €XOUV OUVAWEl CUMPBACEIC €EapTnuévNG e€pyaciac dopioTou Xpovou. Tnv

31/12/2011 avépxeTal o noad € 20.000.

19. MeTOXIKO KEPAAaIO

To peToxikO Kedahalo Tng eraipeiac Tnv 31/12/2011 avépxetar oe nooo € 7.050.000 kai eival

0AoOXEPWC KaTaBANuEVoO.

H kivnon Tou AoyaplacpoU €xel we €ENC:

YnoAoino 20.6.2008

Ekdoon VEwV KoIVOV
METOXWV-0UCTAONG

YnoAono 31.12.2009
Ekd0ON VEWV KOIVWV PETOXMV
YnoAino 31.12.2010
EkdoOn VEWV KOIVWV PETOXWV

YnoAino 31.12.2011

15.000.000

2.307.796

15.000.000

2.307.796

11004 O€ EUPW

ApI1BuOG A&ia ava MeTOXIKO

HETOX®V HETOXN Ke@aAaio
142.000 25 3.550.000
142.000 3.550.000
56.127 25 1.403.175
198.127 4,953.175
83.873 25 2.096.825
282.000 7.050.000
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O1 KaTaBoAEC Tou peTOXIKOU KepaAaiou anod Tn aloTaacn Tng eTaipsiac HEXPI oNUEPa EAapav Xwpa g
€&ng:

Anogpaon Huepopnvia TMooo o€ eUpw Mnvag karaBoAng MK
KaTaoTaTiko KepaAiaio 1.000.000 AuyouaToc 2008
‘EkTaktn 11/10/2008 1.050.000 OkTwPplog 2008
'EkTakTn 2 22/12/2008 692.500 AeképBpioc 2008
‘EkTaktn Iz 05/03/2009 507.500 Maiog 2009
AeképBpiog 2009 & Anpiliog

‘EkTaktn 23/11/2009 400.000 2010
‘EkTaktn 03/06/2010 1.100.000 ToUAIoG 2010
‘ExTakTn 203.190 AeképBpiog 2010
‘EkTaktn 10/12/2010 96.810 deBpoudapiog 2011
Exrakn T3 20/05/2011 1.392.800 IOLIJVIOC 2011

607.200 Iouhioc 2011

7.050.000

20. AnoOepaTika evAoyng adiag

To kovOUAI auto aneikovilel Ta anoBepaTikd nou dnuioupyolvtal and Tnv avTioTaduion Twv
TAUEIOKQWV POWV HECW MAPAYWYWV XPNMATOOIKOVOMIK®Y €pyaleinv. To unoloino Tou kovduhiou
dnuioupynenke oTic 31/12/2011, avépyeTtal os {nyiec noooU € 923.118 (kaBapo anod avaBaidpevoug
(OpouUC), ONWE kai oTic 31/12/2010.

21. KUkAoG epyaciav
H avaAuaon Tou kUKAOU £pyaciov £xel WG €ENG:

11004 O€ EUPW

31/12/2011 31/12/2010
Mapoxr unnpecInv 2.832.035 3.010.785
NwAARoEIC axpnoTou UAIKoU 281 290
2.832.316 3.011.075

H évapén tng kuplag Spaotnplotntag tng Etatpeiag Eekivnoe tov lavoudptlo tou 2009.

22, AvaAuon e503wv ava katnyopia (KooTog nwAnocswv-"ES0da 310IkNTIKAG AEITOUpYiaAG)
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H avaluon Twv AEITOUPYIKOV €E0DWV TNC ETAIPEIAC KAl N ANEIKOVIOR TOUC OTNV
anoTeAEOUATWVY EXEl WG EENC:

ApoIBEG kal £€00a NpoownikoU
AuoIBEG Kal £E0da TPITWV

Mapoxeg TpiTwv
®opol & TEAN
Alapopa £€0da
AnooBEoeig

ApoIBEG kal £€00a NpoownikoU
ApoiBég kai £E0da TpiTwvV

Mapoxeg TpiTwv
®opol & TEAN
Alapopa £€o0da
AnooBeoelg

KaTaoTaon
11004 O€ EUPW
31/12/2011
‘E€00a OI0IKNTIKNG
KooToG nwAncewv AsiToupyiag ZUvolo
231.833 206.929 438.762
283.647 50.263 333.910
3.100.941 36.061 3.137.002
91.140 1.915 93.055
21.756 46.991 68.747
262.388 (43.003) 219.385
3.991.705 299.157 4.290.862
1000 O€ EUPW
31/12/2010
'E§0da OI0IKNTIKNG
KooToG nwAnCEwv AeiToupyiag Zuvolo
217.824 234.364 452.188
374.026 64.356 438.381
3.110.371 22.312 3.132.683
86.900 1.565 88.465
38.494 34.506 73.001
219.227 0 219.227
4.046.842 357.103 4.403.945

To nolo oNUAvTIKO KOGTOAOYIKO oTolxeia TG ETaipeiac anoteholv Ta pIGO®UATA yia TNV XPAON TNG
Mapivag ®aAfpou npoc Tnv ETAA A.E. noood € 2.330.000 kai nogd € 200.000 nou agopda Tnv
anooBeon Tou £ ana€ avralayuartoc. H oxeTikry oUpBacn unoypdeenke oTic 22/10/2008 kal TEBNKE
o€ 10XU e Tnv napadoon- napaiaprn npoc xprion Tnc Mapivac ®akrpou oTic 1/1/2009. ZUupwva e
TOUC OpoUC TNC oUBacncG To €Tholo picBwua anoteAsital and duo pépn: a) €va epdanag avralayua
Uyouc € 7.000.000 To onoio Ba anooBévetal o€ OAn Tn OIAPKEID TNG CUUPBAONC Kal AneIKovileTal OTo
avanooBeoTo KOOTOG OTA GUAQ MEPIOUCIAKA OTOIXEIC kal B)
2.330,00 yia To 2009 avanpooapuoleTal kaBe xpdvo oUPPWVA HE TO JEIKTN TIMWV KATAVAAWTR Tou
nponyoUPevou £TOUG ouv 1% cUPpwva Pe TNV apxIkr cuypaaon.

23. Aoina £00da-££0da (kabapa)

Ta Aoina £€00da- £€€0da avaAUovTal we €ENG:

Noina €ooda
Noina £€€oda

ETI)OLEC OLKOVOULKEC KOTAOTAOELC TNC XpRoswc artd 1 lavouapiouv 2011 éwc 31" AskeuBpiov 2011

31/12/2011

63.620
(2.239)

61.381

1004 O€ EUPW
— 31/12/2010

(26.870)

2.765

(24.105)

To katapAnTéo picBwpa Uwoug €
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24. Aoind XpnHATOOIKOVOUIKGA anoTeAEéopaTa

Ta Aoind XpnUAaToOIKOVOMIKG anoTeAEOUATA yia Thv eTalpeia availovtal wg €ENG:

11004 O€ EUPW)
31/12/2011 31/12/2010
AI'IOTE)\SO}.!CI ano napaywya nou dev BewpouvTal (463.673) (1.153.898)
avTioTabuioeig
ZUVOAO AOIN®V XpNHATOOIKOVOHIK®V ANOTEAECHATWV (463.673) (1.153.898)
25, XpnHaTooIKOVOHIKO KOOTOG (kadapo)
To XpnUATOOIKOVOUIKO kOOTOG (kaBapd) yia Tnv ETaipeia avaAUeTal w¢ £Enc:
1004 € EUPW 11004 O€ EUPW
31/12/2011 31/12/2010
MOoTWTIKOI TOKOI 5.823 2.779
XPEWOTIKOI TOKOI (851.537) (881.062)
(845.714) (878.283)

26. POpog E16003NHATOG

And Ta @opohoyika BIBAia Tng ETaipeiag kal agou yivouv oI anapaitnTEG avapopP®OEIG Mou

avapépovTal 0To KOJIKAa popoAoyiag £100draToC, NPOKUNTOUV Ta EAC:

100d O€ EUPW

31/12/2011
Mepaiwon xpriong 2008-2009 20.311
Téhog EmTndelpaTog Tou 785
N.3986/11 ap.31
®opog Eioodrpartoc 230.780
ZYNOAO 251.376
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27.KooT0oG Kal apiOpog epyalopEVeV

H etaipia, kata tnv 31/12/2011 anaoxoAei 15 dtopa Pe oxeon €€apTnuévne €pyaciac aopioTou
¥xpovou (31/12/2010: 15 atopa).

O1 napoxec aTo Npoowniko aviABav og nooo € 438.761 kal avaAUeTal we €ENC:

1004 O€ EUPW 11004 O€ EUPQ
31/12/2011 31/12/2010
ApoIBEC EUMIGOOU NPOCWNIKOU 337.491 348.661
EpyodoTIKEG EI0POPEC EPPIOOOU NPOCWNIKOU 97.379 100.204
Mapoxeg 0To NPOCWIKO 238 240
AnolnueInoEeIC anoAUoEWC 3.653 3.083
438.761 452.188

28. Képdn (ZnMIEG) ava peToxn

Ta kEPON /(TNUIEC) ava PeTOXM UNOAOYIOTNKAV UE BACN TO YECO OTABUICUEVO APIBUO TWV PETOXWV OF
KUKAOQOpIa €ni TOU GUVOAOU TWV PETOXWV TNG ETAIPEIAG KAl £X0UV WG EENG:

1004 O€ EUPW 11004 O€ EUPW

31/12/2011 31/12/2010
Képdn (InuIEC) HETG and pOPOUG (2.957.928) (3.449.156)
>TaBUIOPEVOC PHETOG OPOG TOU apIBoU PETOXWV O KUKAOpopia 163.690 129.893
KEpdn 1) (nuiec) ava peToxn-Baoika (o€ €) (18,0730) (26,5539)

29. AVEAEYKTEG (POPOAOYIKA XPNOEIG
H eTaipeia dev €xel eAeyxBei popoloyika yia Tn xprion 2010.

'Exel avayvwpioigyn @opoloyikny {nuia HPeTapepOUEVn YId CUPYNQPIOWO HE HEAAOVTIKG KEPON. Ol
(POPOAOYIKEC TNC dNAWOEIC £xoUv UNOBANBei epnpdBeopa kal Oev unapyouv AnEinpoBsopec oPeIAeC. H
dloiknon TnG €Talpsiag ekTIHG OTI dev OUVTPEXOUV AOYOl dnuioupyiag nNpOBAEWNS yia Tnv KAaluywn
UMOXPEWOEWV MOU TUXOV Ba npokUywouv and PeANOVTIKO QOPOAOYIKO EAEYXO Kal WG €K TOUTOU, Jev
£xel OlevepynOei OXeTIKR NPOBAEWN.

Ma mn xpnon 2011 n eraipia £xel unaxBsi oTo POPOAOYIKO EAeyXo Twv OpkWTWV EAeykTOV AoyIOTWV
nou npoBAEneTal ano TI¢ d1IaTAEsIC Tou apBpou 82 nap. 5 N. 2238/1994. O €Aeyxoc auToc BpiokeTal O
€EENIEN Kal TO OXETIKO (POPOAOYIKO MIGTOMNOINTIKO NPOPAENETAl va XopnynBei YETA Tn dnuoadisucn Twv
OIKOVOUIKOV KATAoTAoEwV XPNosw¢ 2011. Av PEXPI TNV OAOKANPWON TOU (POPOAOYIKOU EAEYXOU
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NPOKUWOUV NPOCGOETEC (POPOAOYIKEC UNOXPEWTEIG EKTIHOUKE OTI auTeC dev Ba €xouv ouoindn enidpaacn
OTIG OIKOVOMIKEG KATAOTACEIC.

30. NoInEG EVOEXOPEVEG UNOXPEMTEIG KAl EVIEXOHEVEG ANAITHOEIG

Aev undapyouv €nidikec ) uno diairnaoia dIaPopeC DIKAOTIK®V N SIAITNTIKOV Opyavwy Mou va £XouV
ONUAvTIKM €NiNTWON OTNV OIKOVOMIKA KaTtaoTaon n Asitoupyia Tng ETaipeiac,.

Aev unapyouv AOINEG eVOEXOUEVEG UMOXPEWTEIG 1 analthoeig Tng ETaipeiac.

31. Euynpaypara papn

Agv UNApXoUV UMOBNKEC Kal NPOCNUEINOEIG 1 onoiadnnoTe aAAa Bapn, €ni TwV Nayiwv CTOIXEIWV TOU
EVEPYNTIKOU.

32, AeoPEUOEIG
O1 deopevoelc TnG eTaipeiac Tnv 31/12/2011 kai 31/12/2010 €xouv wc ENC:

11004 O€ EUPW

31/12/2011 31/12/2010

AeOHEUOEIG and AEITOUPYIKEG
HICOWOEIG
EvToc 1 €ToUug 5.000.000 2.500.000
MeTa&U 1 €Toug Kal 5 TV 10.000.000 10.000.000
Ave TWV 5 eTv 67.500.000 70.000.000

82.500.000 82.500.000
MAoinég AeopeloeIG (UNOYEYPAUMEVEG
OUHBAocEIG)
EvToc 1 €ToUg 551.629 0
MeTa&U 1 €Toug Kal 5 TV 112.750 601.800
Ave TWV 5 eTv 0 4.498.200

664.379 5.100.000

Fevikd ouvoAo 83.164.375 87.600.000

EidikoTepa: O1 Aeopeloeig anod ASITOUPYIKEG HIOBWOEIC agopolv Ta eAAxIoTa KaTaBAnTeéa e€Thoia
MigBwpuarta TN Mapivag ®alnpou npog Tnv ETAA A.E.

33. ZuvaAlayEg pe ouvOEdEEVA HEPN
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Kata tnv didpkeia TnG xpnonc 2011 npayupatonoindnkav £Eoda pe ouVOEdEpEVa HEPN Mocd €
70.822,09 (2010: € 70.822,09) kai Tnv 31/12/2011 upioTavral UNOXPEWOEIC YE OUVOEDEPEVA HEPN
nooo € 44.805,00 (31/12/2010: €37.433,32).

34. ZuvallayEg pe HEAN A.Z. & S1EUOUVTIKA OTEAEXN

Agv UNApPXOUV MNAPOXEC MPOG Ta MEAN A.Z. kai Ta OIEUBUVTIKA OTEAEXN Kal undAoina anaiTrioswv-
UMOXPEWOEWY KATA TNV NUEPOUNVIa ava@opdc TwV OIKOVOUIKWY KATAOTAGEWV.

35, FeyovOoTa PETA TNV NHEPOHUNVIA KATAPTIONG TWV OIKOVOHIK®OV KATACTACEWV

Aev UNAPXOUV WETAYEVEOTEPA TWV OIKOVOUIKWV KATAOTACEWY YEYOVOTA Mou va Xprilouv avagopac
oUppwva Pe TG diaTageic Twv A.MX.A.

Mapoual, 28 MapTiou 2012

O lMpdedpoc Tou AlOIKNTIKOU O AlcuBUvwv ZUPBoUAOG H MpoioTapevn AoyigTnpiou
SupBouAiou
XPHZTOZ IQANNOY AGANAZIOZ MYTAAAHZ AAMIPINH XPIZTO®IAOMOYAQY
A.A.T. 889746 A.A.T. 2165201 A.A.T. AB001446

AP. AAEIAY 0022269 A'TA=H
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MAPINA AOHNCQON A.E.

ANQNYMH ETAIPIA EKMETAAAEYXHX TOYPIZTIKOY AIMENA KAI TAPOXHX YIIHPEXIQN

EAPA : MAPINA AGHNQN-NEO ®AAHPO 185 47 IIEIPATIAX AP. M.A.E.: 66279/02/B/08/72

Zroygio ko TAnpoopics ypions améd 01 Iavovapiov 2011 £wg 31 Askepppiov 2011
(dnpocrievpéve pacer Tov K.N. 2190, apOpo 135, yio emye1pi6EIS TOV GUVTAGGOVV ETIGLEG OIKOVOUIKEG KOTAGTAGELS, EVOTOMPEVES Kot ), katd To AATI/AIIXA )

To mapokdTo otoryeio Kot TANPOPOPIES, TOV TPOKVITOVY ATO TIG OKOVOUIKEG KATAGTAGELS, GTOXEVOVV GE (L0l YEVIKT EVIIUEPMOT] Y10 THV OLKOVORIKT Katdotaon kot Ta armoteréopata g etoipiag MAPINA AOHNON AE. Zuvictovpue ETOHEVMG GTOV
avayvaoeTn, Tpv TpofPel o€ omotadnmote £idovg emevdvTIKy EMAOYH 1} GAAN cuvallayn pe TV etaupeio, vo ovatpééel oty d1evbuveT Tov SLdIKTOOV TG ETALPEiNG, OTOV AVAPTAOVTOL Ol OIKOVOLIKEG KATAGTAGELS KaB®G Kat 1) £kbeom EAEYYOV TOV OPKMTOV

EAEYKTI.

XTOIXEIA THX EINIXEIPHZHX

Apuodia utTnpeadia :
AigdBuvon d1adIKTUOU : WWW.jp-avax.gr

>0vBeon AioiknTikoU ZupBouAiou :

Mepipépeia ATTikAG MevikA A/von Avamtuéng , Alvon Avamtuéng MN.E. Meipaid , TuApa Eptropiou & Toupiopol

Mpodedpog: XpARoTog lwdavvou

A' AvTiTTp6edpog: Mewpylog MaupookdTng

B' Avtittpdedpog: Mewpylog Bepvikog

AiguBUvwy Zuppourog: ABavaaiog MuyddaAng

MéAN: NikdAaog Mepapxakng, AnunTtpiog Mépoog, lwdvvng MoTidAng

Huepopnvia éykpiong ammé 1o A.X. Twv Olkovopikwy Kataotdoswv
(atré TIg OTTOiEG AVTARBNKAV Ta GTOIXEIO Kal TTANPOPOPIES) : 28/03/2012
OpkwTdg EAeyKTAG AOYIOTAG :
EAeykTikn ETaipia :

Totmog "ExkBeang EAEyxou EAeykTh :

Bevertia TpiavrommouAou Avactacotrouhou - A.M. ZOEA 12391
AIEONHZ EAETKTIKH A.E. OPKQTQN EAETKTQN AOTIZTQON (A.M. ZOEA 111)
Me Z0pgpwvn MNvwpn-©¢ua éupaong

ZTOIXEIA KATAZTAZHZ OIKONOMIKHE OEXHE
Mood ekppaouéva o€ XIA €

ZTOIXEIA KATAZTAZHE YNOAIKON EXOAQN
Mood ekppaocuéva oe XIA €

01/01/2011- 01/01/2010- 01/01/2011- 01/01/2010-
31/12/2011 31/12/2010 31/12/2011 31/12/2010
ENEPIHTIKO KukAog epyaciwv 2.832 3.011
1d10XpNOIYOTTIOIOUPEVA EVOWUOTA TIAYIO OTOIXEID 287 221 KéoTog NMwAAoewv (3.992) (4.047)
AUAa TTEPIOUCIOKA OTOIXEI 6.417 6.629 MikTd képOn /({nMIEG) (1.160) (1.036)
NoITTd pn KUKAOQOPOUVTA TTEPIOUCIAKE OTOIXEIT 28 259 Noitra €é00da - £€¢oda (kaBapd) 61 (24)
Amraitioeig aTrd TTEAdTEG 453 271 'E¢0da dI0IKNTIKAG AEITOUpPYiag (299) (357)
NoITTé KUKAOQOPOUVTa TTEPIOUTIAKA OTOIXEID 870 1.014 Képdn/({nui€g) TTpo poépwYV, XPNHATOSOTIKWY & ETTEVOUTIKWY
Taypelokd diabéoiya kai looduvapa 2.168 635 aTTOTEAECHATWYV (1.398) (1.417)
ZYNOAO ENEPIHTIKOY 10.223 9.029 AMa XpNUATOOIKOVOUIKG aTToT/Tal (463) (1.154)
XpNUATOOIKOVOUIKG KOATOG (KaBapd) (846) (878)
Képdn/({nuigg) Tpo poépwv (2.707) (3.449)
1AIA KEQAAAIA KAI YITIOXPEQZEIZ PoOpog £1000MPATOG (251) -
MeToxiké KegdaAaio (282.000 petoxég x 25€ €kaaTn) 7.050 4.953 Képdn/({nui€g) peTd atmé @opoug (a) (2.958) (3.449)
NoITTé aToixeia 18iwv Kepaiaiwv (9.252) (6.294) Karavéuovrai o€:
ZUvolo 15iwv kepaAaiwv (a) (2.202) (1.341) - I610KTATES (2.958) (3.449)
MokpoTrpOBecUEG OPOAOYIAKEG/DAVEIAKEG UTTOXPEWODEIG 7.500 7.500 No1Trd ouvoAikd éooda peTd atrd Poépoug (B) - (923)
MpoBAEWEIG/NOITTEG HAKPOTTPOBETHEG UTTOXPEWOEIG 1.723 2.330 ZUYKEVTPWTIKA OUVOAIKG £0000 HETA aTTé POpoUg (a)+(B) (2.958) (4.372)
NorTég BPaxuTTPOBEGUEG UTTOXPEWOTEIG 3.202 540 Karavépovrai o¢:
ZUyvolo utroxpewaoewv (B) 12.425 10.370 - Id10kTATEG (2.958) (4.372)
ZYNOAO IAION KEDQAAAIQN KAI YIIOXPEQZEQN (a)+(B) 10.223 9.029 Képdn/(¢nuiég) peTd atrd @dpoug ava peToxr-facikd ( o€ €) (18,0730) (26,5539)
Mpoteivopevo pépiopa avd petoxn -(o€ €) - -
Képdn/({nui€g) TTpo @OpwYV, XPNUATOSOTIKWY, ETTEVOUTIKWV
ATTOTEAECUATWYV KOl CUVOAIKWYV ATTOOBECEWY (1.179) (1.198)
ZTOIXEIA KATAZTAZHZ METABOAQN IAION KEGAAAION ZTOIXEIA KATAXTAZHZ TAMEIAKQON POON XPHZHZ
Mood ekppacuéva o€ XIA € Mood ekppacuéva o€ XIA €
01/01/2011- 01/01/2010- 01/01/2011- 01/01/2010-
31/12/2011 31/12/2010 31/12/2011 31/12/2010
A&1ToupyIKEG SPaAOTNPIOTNTEG
>0volo 15iwv kepaAaiwv évapéng xpriong (01/01/2011 kai 01/01/2010
avTioToIXa) (1.341) 1.628 Képdn /(Cnpig) TTpo @opwv (2.707) (3.449)
SUYKEVTPWTIKG GUVOAIKG £008a PETA OTTO POPOUG (2.958) (4.372) MAéov /ygiov TTPOCAPHOYEG yia:
AUEnon peToxikoU Ke@aiaiou 2.097 1.403 ATTO0RE0EIG 219 219
Zyvolo 15iwv kepaAaiwv ARgng xpnong (31/12/2011 kai 31/12/2010
avtioToIxa) (2.202) (1.341) MpoBAéweig - 22
MioTwTIKOi TOKOI (6) 3)
XpewaTikoi TOKOI Kal guvaen £€0da 1.315 2.035
MeTaBoAég oTo Ke@AAaio Kivnong
MPOZOETA ZTOIXEIA KAl MAHPO®OPIEZ Meiwon / (aUgnon) amamoswy (38) 147
1. 'Exouv Tnpneei o1 idieg AoyioTikég apXég ue auTég Tou looAoyiopol Tng 31/12/2010. (Meiwon) /a0gnor UTTOXPEWCEWY (TTANV SAVEIGKWV) 1.593 (64)
2. H eTaipeia Sev éxel eAeyxBei popoloyikd yia Tn Xxprion 2010. MNa tn xprion 2011 Bpiokeral o€ €€AiISN n epyaoia diac@aliong
@OPOAOYIKIG CUPHOPPWONG aTT6 TOV OPKWTS EAEYKTH AoyioTr Bdoel Twv Siatdgewv Tou dpBpou 82 ap. 5 Tou N. 2238/1994. Meiov:
3. O1 OIKOVOUIKEG KATAOTACEIG TG ETaipeiag TepiAappdvovral pe Tn HéEBOSO TnG OAIKAG EVOTTOINONG OTIG EVOTTOINMEVEG
olkovouikég KaraoTdoelg Tng J&P-ABAZ A.E. pe é5pa otnv EAAGSa n omoia katéxel mooooTd 78,2553% €Ti TOU PETOXIKOU
kepakaiou Tng eraipeiag. XPEWOTIKOI TOKOI Kal suvagr] £€0da kataBeBAnuéva (852) (881)
4. Aev utrdpxouV £TTiBIKEG 1 UTTS SlaITnoia S10QOPEG SIKACTIKWY 1 SI0IKNTIKWY OPYAVWY TTOoU EVBEXETAI VO £XOUV ONHAVTIKA
£TTTTWON OTNV OIKOVOUIKH KATAOTACN TNG ETAIPEIAG. KataBeBAnuévol @opol £100dUaTog (20) -
5. O1 emevSUoEIg o€ Y10 EE0TTAIOHG Kal AOYIOHIKG TTPOYPGHpATA TNG XPRONG aviiABav ot 74 XIA. eupw. Z0volo eI0powV / (EKPOWV) aTrd AEITOUPYIKEG SPacTNPIOTNTES (O) (496) (1.974)
6. Eri Twv Tayiwv oToixeiwv Tng eTaipeiag dev urdpyouv euTrpdypata Bapn.
7. H eTaupeia Tnv 31/12/2011 amacxoAoloe 15 dropa 6mwg Kai kard tnv 31/12/2010. EﬂsVGUTIKés GchTﬂEléTDTES
8. O1 guvaAAayég Tng XpRong kai Ta utroéAorra 31/12/2011 pe Ta ouvdedepéva pépn, Katd Tnv évvoia Tou AAM 24, éxouv wg §ng:
"EgoBa: 70.822,09 eupw - YToxpewatls: 44.805,00 cupt. Ayopd eVOWUATWY KAl GUAWY TTAYIWV TTEPIOUCIOKWY OTOIXEIWY (74) (146)
9. Aev éxel €ENBEI S1aKOTTH EKPETAAAEUONG/EPACTNPIOTNTAG. T6KOI EITTIPAXBEVTEC 6 3
10. H nuepopnvia éyKpIoNG TWV AVWTEPW OIKOVOUIKWY KATAOTATEWV atrd To AloiknTiké ZupBoUAio givai n 28/03/2012. TOvoAo £10powV/ (EKPOLIV) ATTO ETTEVBUTIKEG SpacTNPISTNTES (B) (68) (1 43)
11. Me Tnv amé 21/11/2011 "Extaktn FevikA ZuvéAeuon Twv PETOXWYV TNG ETapEiag amo@aciodnke n uetaBoAn Tng emwvupiag TNg
amd "MAPINA ®AAHPOY A.E." og "MAPINA AGHNQN A.E.". H peTtovopagia auTh €ykpibnke pe TNV um' apibp. mpwrt. 10315
TT/22.12.2011 amwé@acn Tng appodiag Mepipépeiag. XpnuatodoTikéC 5paaTNPISTNTES
12. H épgaon otnv ékBean eAéyxXou Tou OpKWTOU EAEYKTH AOYIOTH ETTi TWV OIKOVOUIKWYV KOTOOTACEWY AVAPEPETAI OTO YEYOVOG
671 To oUvoAo Twv I5iwv KepaAaiwv Tng TaIpEiag, £XEI KATAOTE APVNTIKO KAI CUVETTWG CUVTPEXOUV O1 TTPpoUTroBEéoEIg Epapuoynig
Twv Slatdgewv Twv dpBpwv 47 Kai 48 Tou Kwd. N. 2190/1920. H Aloiknon Tng eTaipeiag Ba AdBel Ta avayKaia HETPA WOTE va
apBouv o1 TTPOUTIOBECEIG EPAPHOYNG AUTWY TWV GPBpWY. AUENGN HETOXIKOU KEQOATIOU 2.097 1.403
13. Aev uTrdpXouV OTO TEAOG TNG TPEXOUTAG XPONG, HETOXEG TNG ETAIPEIAG TTOU KATEXOVTAI OO TNV idia. $0VOAO £I0pOWV/ (EKPOLIV) TG XPNHATOBOTIKES BPACTNEIGTNTES(Y) 2.097 1.403
14. Aev UTTGPXOUV HETAYEVECTEPX TWV OIKOVOMIKWYV KATAOTACEWY YEYOVOTA, TA OTTOi0 aQOPOoUV TNV eTaIpEia Kal EMIBGAAeTaN
avagpopd ams 1o AieBvh AoyioTikd Mpérumra. KaBapr aténon/(ugiwon) oTa TAPEIOKE SIaBécipa Kal I0odUvapa XpRong (a)+(B)+(y) 1.533 (714)
15. Ta Képdn/ ({npiég) peTd awd @opoug avd petoxn-pacikd (o€ €) uroAoyioTnkav pe BAon Tov oTaBUIOCUEVO apIBu6 HETOXWV OF
KukAogopia. Tauelakda S1a0éoipa Kai Icoduvapa évapéng xpRong 635 1.349
16. TNV £TACIA OIKOVOUIKN £KBeON Ta TTOCA TrapouasidlovTal oc eupw. Tuxév dlapopég ota abpoicpara opeilovral o
OTPOYYUAOTIOIATEIG. Tauelakd Si1a8éoipa kal iIcoduvapa ARgng xpong 2.168 635
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