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A. 'EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAErKTH

Mpog Touc Metoxouc Tng Etaipeiac HAIOGANEIA ANQNYMH TEXNIKH EMMOPIKH KAI
BIOMHXANIKH ETAIPEIA ANANEQZIMQN MHIQN ENEPIEIAZ

‘EkOeon eni Tov Oikovolikwv Kataotdaoswv

EAéyEape TIC OUVNUUEVEC OIKOVOUIKEG KkaTaoTaceslG Tnc Etaipeiac HAIOGANEIA ANQNYMH
TEXNIKH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA ANANEQZIMQN TMHIMQN ENEPIEIAZ, nou
anotehoUvTal anod TNV KATAOTACN OIKOVOMIKAG Bgong  Tng 31" AekeuPpiou 2010, TIG
KATAOTAOEIC anoTEAEOUATWV XPAOEWC KAl GUVOANK®WV £000wV, HETABOAWV 10iwV KEPAAdinv Kal
TAUEIOKWV POWV TNG XPrIOEWES Nou EANEE TNV NUEPoMNVvia auTn, Kabwg kal NePIANW oNUAavTIK®V
AOYIOTIKWV apXwV kal JEBOdwWV kal AoInéEG eneEnynuUATIKEG NANPOPOPIES,

Eu0uUvn TnG Aloiknong yia Ti¢ O1kovopikéG KaTtaoTaoeig

H dioiknon eivar unglBuvn yia TNV KATapTIon Kal eUAoyn Napouciacn auTwV TWV OIKOVOUIKWOV
KaTtaoTaoswv oUPQwva Pe Ta Aicbvn MpoTuna XpnuATooIKOVOUIKAC Avagopdc, Onwc autd
gxouv ul08eTnBei and Tnv Eupwnaikr ‘Evwan, Onwg Kal yia eKEIVEC TIC E0WTEPIKEC OIKAEIOEC, Nou
n Oloiknon kabopilel w¢ anapaiTnTeg, WoTe va kabioTatalr duvaTh n KatdpTion OIKOVOUIKWV
KATaoTacswv anaAAayhevav and ouciodn avakpifeia, nou oQeileTal €iTe og andTtn €ite ot
Aabog.

EuOUvn Tou EAeyKTI)

H dikr pag gubuvn gival va ekppACOUPE YVWOUN €Mi AUTWV TWV OIKOVOUIKWY KATAOTACEWY ME
Baon Tov €AeyX0 pac. Alevepynoaue Tov €Aeyx0 pac oUpgwva Pe Ta Aigdvr NMpoTuna EAgyxou.
Ta npoTuna auTa anarolVv vd CUUHOPPWVOUACTE HE kavoveg deovToAoyiac, kabwg kal va
oxedialoupe kail dlevepyoUUE TOV EAEYXO ME OKOMO TNV anokTnon €UAoyng d1acpAaAiong yia To
£4v ol OIKOVOMIKEG KATAOTACEIC ival anaA\aypeveS and ouoimndn avakpipeia.

O £Aeyxoc nepiAapBavel Tn dievépyeia dIAdIKACIOV Yid TNV AnOKTNON EAEYKTIKWV TEKUNPIWY,
OXETIKG MYE TA NOCA Kal TIC YVWOTOMOINOEIC OTIG OIKOVOMIKEC KATAOTACEIG. Ol €MIAEYOUEVEG
Oladikaocieg BaoifovTal aTnV Kpion Tou eAeYKTN NEPIAAUBAVOUEVNC TNG EKTIUNONG TWV KIVOUVWY
0ouUCIMOOUC avAKPIBEIAC TWV OIKOVOUIKWV KATAOTACEWV, MoU OPEIAETAI €iTE O andTn &iTe Ot
AaBog. Kata Tn JIEVEPYEID QUTWV TWV EKTIUNCEWV KIVOUVOU, 0 EAEYKTNG EEETALEI TIG E0WTEPIKEG
OlkAcidec mou oxetilovral PE TNV KATAPTION Kai €UAOyn napouciacn TwV OIKOVOUIKWY
KATAOTACEWV TNC ETAIPEIAC, HE OKOMO TO OXEDIAOUO EAEYKTIK®V d1adikaciwv KATAANAWV yia TIG
NEPIOTACEIG, AAA OXI ME OKOMO TNV £KQPACN YVOUNG €Ml TNG ANOTEAECUATIKOTNTAG TWV
£0WTEPIKWV OIKAEIdwV TNG eTaipeiac. O €Aeyxog nepidapBavel eniong Tnv agioAoynon Tng
KaTaAAnAOTNTAC TwV AOYIOTIKQWV dpXWV Kal HEBOOWV Mou Xpnoihonoinenkav Kal Tou €UAoyou
TWV EKTIMNOEWV MNou €yivav and Tn dioiknaon, kKabwg kal agloAdynaon Tng oUVOAIKNG Napouaiaonc
TWV OIKOVOUIK®OV KATAOTACEWV.

MoTteUoupe OTI Ta EAEYKTIKA TEKUNPIA NMOU EXOUUE OUYKEVTPWOEI €ival ENAPKN Kal KATAANAQ yia
Tn BepeAinon TNG EAEYKTIKAG HAG YVWMNG.
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F'voun

KaTta Tn yvoun pacg, ol CUVNUUEVEG OIKOVOUIKEC KATAOTACEIC napouaialouv eUAoya, ano Kabe
ouoimdn dnown, TNV olkovouikn Oton Tng Etaipeiac HAIODANEIA ANQNYMH TEXNIKH
EMMNOPIKH KAI BIOMHXANIKH ETAIPEIA ANANEQSIMQN MHMQN ENEPrEIAS kata Tnv 317
AexepBpiou 2010 kal TN XpNHUATOOIKOVOUIKH TNG €Nidoan Kal TIG TAWEIAKES TNG POEC Yia Tn Xpron
nou éAn&e Tnv nuepounvia autn oUpgwva Pe Ta Aigbvy MpdTuna XpnuaTOOIKOVOUIKNG
Avagpopdc, Onwe auTd £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

Ofpa Eppaong

Xwpi¢ va dIaTunwVoUPE eM@UAAEN oTn YVOUN Hac, EPIOCTOUME TNV NPOCOoXN 04 OTO YEYOVOG
oTl To oUvodo Twv Idiwv KepaAdiwv Tng ertaipeiac HAIOGANEIA ANQNYMH TEXNIKH
EMMOPIKH KAI BIOMHXANIKH ETAIPEIA ANANEQSIMON MHIQN ENEPIEIAZ, cival KaTWTEPO
ano 1o (1/2) Tou PETOXIKOU KEPAAQIOU KAl OUVENWC OUVTPEXOUV Ol NPOUNoBETEIC EPApUoynS
Twv 0IaTagswv Tou apBpou 47 Tou Kwd. N. 2190/1920 kai yia To Adyo auto n eraipeia Ba
npénel va AaBel Ta NPOCNKovTa WETPA WaTe va apBoUv ol NpoUnobEceic epapuoync Tou apdpou
auTou.

Avapopa eni AAAwV Nopik®V kal KavovioTIK®V OspdaTtanv
EnaAnBeloape Tn cup@wvia kar TNV avTioToixnon Tou NepieXouévou TNG ‘EkBeong Alaxeipiong

Tou AIOIKNTIKOU ZUMBOUAIOU HE TIC OUVNUUEVEC OIKOVOUIKEG KATAOTACEIC, OTA MAQIoId TWV
opilopevwy anod Ta apbpa 43a kai 37 Tou K.N. 2190/1920.

Alnva, 3 Iouviou 2011

O OpkwTOG EAEYKTAC AoyIOTNG

AnuATpeNG I'. MeAdg

A.M. 2.0.E.A. 22001

Q GrantThornton

Opkwroi EAeykTéc ZOpBovAol EMiXeipfioewy
Zegupouw 56, 175 64, MNMahaid ¢ainpo
AMEIOEAN 127
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B. EKOEZH ATAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ I'MA TH
XPHZzH 2010

Kupior MéToyol,

To AoiknTikdO ZupBoUAlo  Tng HAIODANEIA ANQNYMH TEXNIKH EMMOPIKH KAI
BIOMHXANIKH ETAIPEIA ANANEQSIMON MHION ENEPIEIAS napouoialel pe Tnv napouaa
£KOEON OTOUG METOXOUC, TIC OIKOVOUIKEC KATAOTAOEIC TNG ETaipeiac yia Tnv OIaxeIpIoTIKN
xprion 2010. H napoloa €kBeon Tou A.Z. ouvtaxbnke oUu@wva pe To apbpo 43a nap.3 Tou
K.N.2190/1920.

Avaokonnon yEyovoTwv

Apdaogic - NMpoonTIKES

>10 oikonedo 30,5 oTpepudTwv IdlokTnoiag TnG ertaipeia¢ otn Kw Awdekavrioou 6a
KATAOKEUAOoTEl pwTOROATaiKO ndpko 1,088 MW lOAIG N PAE ekxwpnosl Tnv adeia napaywync.

H HAiopaveia Ba anoTtehéosl To SPV yia pia ocipa evepyeldkwv Epywv OwTOROATAIKG —
Biopala — kAn.
'HON n eTaipeia £xel eknovioel avanTuglakd axedio nou Ba eEeAixTel o 3 Aovec:
o AvanTuén ewTtoPoATadikwv napkwv ota Greenfield projects
o E&ayopa pwToBoATaikwv oc diapopa oTadia avanTuéng r Kal KaTaokeuaoueva
o Juvepyaoia JEOW CUPHPETOXWV OE project TpiTwv
'HON n eTaipgia £x€l OUCOWPEUWEVN EMMEIpia OTOV TOPEA avanTuéng 50MW
(PWTOBOATAIKWV NAPKWY Kal EXEl EEeTACEI NANBWPA NEPINTWOEWY Nepinou 50MW woTe
MECA and GUVTOVIOUEVEG EVEPYEIAC va NPOXWPNOEl TNV avanTuén kdanolov ano auTa.
H HAio@aveia eniong xel dnuioupynoel Baon dedopévmv e NAnBwpa aToixeinv and Tnv
ayopd. H Baon auth sival anapaitnTn yia Tnv €€aywyr) OTOIXEiwv Nou anairouvTal Katd
Tnv agloAdynon Twv projects.
H eTaipeia £€xel dnuioupynoel «in house» AoylopikG npoypdupaTta nou BonBouv oTnv
a€loAdynon enevdUoewv Kal Tunonoinon 01adIkaciwy.
H eraipeia €xel dnuioupynosl «in house» OUVOETO HOVTEAO HeydAng afiac yia Tnv
a€ioAdynon BiwonuoTNTAg TWv enevOUOEWV.

Me Tnv and 30/6/2010 anogaon TnG [levikng Zuvéleuong Twv MeToxwv Tng ETaipeiac kai pe
v and 22/7/2010 andgaon Tou AloiknTikoU SupBouhiou Tng ETaipeiag €xel ekAeyei Kal
OUYKpOTNOEi avTioToIxa To KaTwei dIoIKNTIKO cupBoUAI0 We BnTeia £wg oTig 30/6/2013.

H glvBeon Tou A Tng ETaipeiag €xel wg €ENC:
KwvaoTavTivog KouBapag (Mpdedpoc)
MKIOApAc Owpac (ZupBoulog)

Nikou MavayinTng (ZupBouAog)

Andrea Fiocchi (ZUpBouAoc)

311G 9/3/2010 1o gUvoAo Twv PeToxwv Tng ETaipeiac petaBiBaornkav otnv etaipeia VOLTERRA
A.E. ano Tnv J&P ABA= A.E.
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Oikovopika AnoTeAgouara diayeipIoTIKNCG Xpnonc 2010

Ta anoteAéoparta Xprong Tng ETaipeiag napatiBevral wg akoAoUBwC:

KUkAog epyaociov: H ETaipeia katd Tnv KA€IOpevn xprion Oev npayuatonoinos £é0oda ano
TNV KUpla dpacTnpIOTNTAG TNC.

Moina £0o0da-£50da (kabapa): Ta Aoina €&oda yia Tn xprion 2010 avaAGav aTo nogd Twv €
61.

'EE0da J101kNTIKAG AsiToupyiag: MNa Tn xpnon 2010 1o ev Adyw kovdUAI avABe oTo Noco
Twv € 7.971.

XpnNHATOOIKOVOHIKO KOOTOG (Kka@apo): Ta XpnUaToolKovouIka €Eoda yia Tnv xpron 2010
aviABav oTo nood Twv € 50.

'EE0da gpopou: Ta £Eoda gpdpou yia Tn xprion 2010 aviABav oTo noood Twv € 1.310.

To anoTéAeopa TnG xprone 2010 diayoppwlnkav os {NUIEG JETA and popoug nooo € 9.393.

AvalAuon kovduliwv Kardoraong Oikovopikng Oéong 31/12/2010

I1S10XpnoigonoIoUHEVa EvowpaTa ndyia otoixeia: Avépyovral o nood € 122.500 kai
apopd oikonedo. Katd Tnv SIapKeia TNG KASIOPEVNG XPRonG Ogv npayuaTonoinenke kapia ayopd
EVOQMATWV Nayiwv.

KukAogpopouvTta oToixeia Tou EvepynrikoU: AvepxovTtal o nogd € 54.065 ek Twv onoiwv
nood € 29.838 apopd oc MeAATEC Kal AOINEC EPNOPIKEC ANAITAOEIC KAl Nodd € 24.228 apopda
Tapeiaka AiaBéaiya kai IoodUvapa.

BpaxunpoBeoeG YNOXPEMOEIG: AvEpyovTal O nNodo € 68.402 kal aQopd  UMOXPEWTEIG
NpogG nNpopnBeuTEG kal TNV €Taipeia J&P - ABA= ALE.

'IS1a keaAaia: To oUvolo Twv idIwv Ke@aidiwv oTic 31/12/2010 avépyetal oe € 108.163,
€K TWV onoiwv Ta AnoteAéapaTa €ig Néov avepyxovTal og {nuid € 191.837.

To oUvoAlo Twv Idiwv Kepaldgiowv Tng ETaipeiag, eival katwTepo anod 1o (1/2) Tou peToxIKoU
KEQAAQIOU Kal OUVENWC CUVTPEXOUV Ol NPoUnoBETEIC Epappoync Twv dIaTAEEwWY Tou apdpou
47 Tou kwd. N. 2190/1920 kai yia To Adyo auTo n Etaipeia 6a AaBel Ta npoonkovTa PETPA
wOoTe va apBouv ol NnpolnoBEaeIc pappoync Tou apdpou auTou.

ExTipnoeig kai NMpoonTikég TG ETaipeiag
H dioiknon Tng ETaipeiac avapével Tic EENIEEIC OXETIKG WUE TO KABEOTWC adelodoTNOLWY nou Ba

ENIKPATAOElI £TOI WOTE va MPOXWPENOEl OTNV uAornoinon Tou QwToRoATaikoU oTabuol Twv
1,088MW (nou BpiokeTal o avapovr)). NMapdA\nAa n Etaipeia BpiokeTal e oulNTHOEIC PHE AAAEC
ETAIPIEC MOU KATEXOUV ADEIEC WOTE VA OUVEPYAOOEl yia TNV £yKATAoTAon (PWTOROATAIKWY
NAapKwv.

Téhog, e€eTadel Tig duvaTdTNTEG avanTugng kaivoupylwv ndpkwv (greenfield) éTav n vopoBeaia
TO ENITPEYEI.

Ailayeipion Kivduvav

>Tnv napouca ¢aon n Etaipeia BpiokeTal o apxikd oTadio AsiTroupyiac kal dev avauéveral va
avTigeTwniosl BEpaTa gofapou KivoUvou.

Aev €xel ekTeOEl PEXPI ONMEPA O KIVOUVOUC ayopdg onwg ouvaiaypatikd Kivduvo kai Kivouvo
emiTokiou. Eniong dev €xel exTebei o uwnho Babuo nioTwTikoU KivOUvou (kabw¢ Ta kupla
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oTolxeia nou exTiBevral oTo Kivduvo auTd €ival Ta Tapelaka diabéaiya kai Icoduvapa Ta onoia
gival KaTaTedeIYeéva o PePEYYUEG TPANEES) Kal KivOUVO peuaTOTNTAC,

MerayevéaTepa FeyovoTa
Aev UNAPXOUV METAYEVEOTEPA TWV OIKOVOUIKWV KATAOTACEWV YEYovOTa Mnou va Xprlouv
avagopa cUPpwva Pe TiG diaTa&eig Twv A.MX.A.

ZuvalAayig pe ouvdedepiva pépn

>Tnv napouoa &voTnTa nepidauBdavovTal ol ouvaAayég kal  unoloina anarnoewv  —
UNOXPEWOEWV TNG ETaIlpeiac YE TIC CUVOEDEPEVEC UE AUTH EMIXEIPNOEIG KAl MPOOWNA KATA TNV
£vvola Tou apBpou 42¢ Tou K.N. 2190/20 kar Ti¢ diaTa&eic Twv AA.M.

Aev unnp&av ouvalayég pe ouvdedepeva pépn ortn xprion 2010, pe €Eaipeon Tnv Unapén
IDIwTIKOU OUPQWVNTIKOU WeTa&l Tng ETaipeiag kal TnG pUnTpikng eTaipeiag «J&P - ABA= A.E.»,
diapkelag 1/5/2007-30/4/2010 yia Tnv napaxwpnon dwpeav Xwpou enipaveiac 10 Ty oTo 1o
OpOPO TOU KTIpiou nou BpiokeTal oTnv 006 Auapouaiou Xahavdpiou 16 kai gival kupioTNTAC TNG
eTaipeiac «J&P - ABA= A.E.».

Je OTI a@opa evOOeTAIpIKA UMNOAOING ANAITHOEWV-UNOXPEWOEWY OTIC 31/12/2010 ugicTaTal
unoxpéwan npog Tnv J&P - ABA= A.E noco € 66.600.

Aev undpyouv NapoXEG ae WEAN A.Z. kai SIEUBUVTIKA OTEAEXN yia Tn Xprion 2010.

Agv UNApYoUV eKTOC TWV AVWTEPW GAAEG ouvaAAayéc kata Tnv didpkela TnG Xprnong 2010 kal
unoAoIna anaiTnoswv —Unoxpewoswyv 31/12/2010 ye ouvdedepeva PEPN.

Mapouai, 28 Maprtiou 2011

Ex pEpoug Tou AloiknTikoU ZupBouAiou

KwvoTtavTivog Koupapag

Mpdedpog Tou A.3.

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion and 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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HAIO®ANEIA A.E.- Auapoudiou XaAavdpiou 16, T.K. 151 25, Mapouor

. OIKONOMIKEZ KATAZTAZEIZ I'A TH XPHZH MNOY EAHZE THN 31n AEKEMBPIOY
2010

O1 ouvnuueveg eTnolec OIKOVOUIKEG KaTaoTaoelig eykpidnkav and To AIOIKNTIKO ZUPBOUAIO TNG
HAIO®ANEIA ANQNYMH TEXNIKH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA ANANEQZIMQN
MHIQN ENEPFEIAZ Tnv 28/3/2011 ka1 €xouv dnuogionoinBei Ye Tnv avaptnon Toug OTo
Oiadiktuo, oTn OlelBuvon www.jp-avax.gr, ornou 6a napapeivouv otnv 0OiaBson Tou
£nevOUTIKOU KoIvoU yia XpovikO didoTnua TouAaxioTov nevTe (5) eTwv anod Tnv nUepounvia Tng
oUvTagng kal dnpoaoionoinong Toug,

Enmionuaivetar 611 Ta Onuooionoin@évra otov TUMO GUVONTIKA OIKOVOMIKA OTOIXEid Kal
nANpoPopiec nou npokunTouv and TIC OIKOVOUIKEC KaTaoTAOEIC OTOXEUOUV OTO va NapacXouv
OTOV avayvwoTn HIa YEVIKN EVNUEPWON YIA TNV OIKOVOUIKN KATAOTAON Kal Ta anoTEAECUATA TNG
Etaipeiac, aA\a Oev napéxouv TNV OAOKANPwWHEVN €IKOVA TNG OIKOVOMIKNG Béong Twv
XPNHATOOIKOVOUIK®OV EMIOOCEWY Kal TWV TAUEIOKWV powv TnG ETaipeiac, oupewva pe Ta Aibvn
MpoTUNA XPNUATOOIKOVOMIKAG Avapopdc.

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion and 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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HAIO®ANEIA A.E.- Auapoudiou XaAavdpiou 16, T.K. 151 25, Mapouor

KATAZTAZH OIKONOMIKHZ ©OEZHZ KATA THN 31 AEKEMBPIOY 2010

(‘'OAa Ta nooda gival eKPPACHEVA OE EUPW)

ETAIPEIA

INHEIDOEI 31/12/2010 31/12/2009
ENEPIHTIKO
Mn KukAOQOPOUV EVEPY NTIKO
I5i0) pnoIponoloULEVa EvomUaTa nayia oTolyeia 7 122.500 122.500
Z0volo pn KUKAOQOpOoUVTOG EvepynTikoU 122.500 122.500
KukhopopoUv EvepynTiko
MeAATEC kal AOINEG anaiTroeIg 8 29.838 28.771
Tapeiaka Siabéaiya kal IcodUvaga 9 24.228 34.651
20voAo kukAo@opoUvToG EvepynTikoU 54.065 63.422
Z0volAo EvepynTikoU 176.565 185.922
IAIA KE®AAAIA KAI YIIOXPEQZELX
Bpayunp0B0HES UNOXPEWTEIG
MPOHNBEUTES Kal AOINEC UNOXPEWTEIG 10 68.402 68.366
Z0volo BpaxunpoBeopwv YNOXpE®D OEWV 68.402 68.366
Z0volo unoxpewoswv (a) 68.402 68.366
IAIA KEPAAAIA
METOXIKO KEQAAQIO 11 300.000 300.000
KEpdn (Inuieg) ic véov (191.837) (182.444)
Z0volo Biwv kepalaiov (B) 108.163 117.556
SYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN (a+pB) 176.565 185.922

O1 ouvNuPEVEG onMEI®OEIC anoTeAoUV avanoonaoTo TUNHA TWV OIKOVOUIKWV KATAOTACEWY

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion and 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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HAIO®ANEIA A.E.- Auapoudiou XaAavdpiou 16, T.K. 151 25, Mapouor

KATAZTAZH ANOTEAEZMATQN I'TA THN XPHZH NOY EAH=ZE THN

31 AEKEMBPIOY 2010

('OAa Ta nood gival EKPPACHEVA OE EUPD)

KUkAOG epyaaciov
KdoTog NwAnoewv
MIKTO KEPSOG

Aoind €00da - €50da (kabapa)
'E€0da dIoIkNTIKAG AsIToupyiag
Képdn (npiEg) expeTaAAeuong

XpNHATooIKOVOUIKO KOOTOG (kabapo)
Képdn ({npiEg) npo pépwv

'EE0da popou xpriong
Képdn ({npi€G) peTd and popoug

Ta kaBapa képdn ({nHIEG) HETA and POpouUG avaAoyouv Oe:

Id10kTATEG TG ETapeiag

Képdn ({npi€G) HETA and POPOUG ava PETOXN
- Baoika (o€ eup®)

MpoTeIvopevo pépiopa ava peroxr (o€ eup®)
KEépdn (Cnp€G) npo popwv, XpPNHATOIOTIK@V,

ENEVOUTIK®V AnOTEAECUATWV KAl GUVOAIK®OV
anooBEécenv

KATAZTAZH ZYNOAIKQN EZOAQN I'MA THN XPHZH NOY EAHZE THN 31

AEKEMBPIOY 2010

ZNHEINOEIG

12

13
14

15

16

18

('OAa Ta nooda €ival EKQPPACHEVA OE EUPD)

KEpdn (InHIEG) HETG anod pOpoug

AoIna ouvoAika £€00da XprongG HETA and opoug
SUYKeVTPWTIKG ZUvoAIka 'Ecoda Xpiong

Uy KeVTPWTIKG ZuvoAikd 'Ecoda Xpriong avaAoy ouv
oE:
IdiokTriTeG TG ETaipeiag

ETAIPEIA
31/12/2010 31/12/2009
(61) -

(7.971) (5.575)

(8.033) (5.575)

(50) (50)

(8.083) (5.625)
(1.310) -

(9.393) (5.625)

(9.393) (5.625)

(0,0939) (0,0563)

(8.033) (5.575)

ETAIPEIA

31/12/2010 31/12/2009

(9.393) (5.625)

(9.393) (5.625)

(9.393) (5.625)

O1 GUVNMPEVEC ONUEINTEIC anoTeAOUV avanoonacTo TUAKA TWV OIKOVOUIKWY KATAOTACEWY

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion and 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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KATAZTAZH METABOAQN IAIQN KE®PAAAIQN KATA THN 31 AEKEMBPIOY 2010

(‘'OAa Ta nood gival eKPPACHEVA OE EUPW)

ETAIPEIA

ApIBuOG peToxwv MeToyiko KeaAaio

AnoTeAéopara i

ZUvolo Idimv

véo Kepalaiwv
YnoAoino Tnv 1/1/2009 100.000 300.000 (176.819) 123.181
ZuvaAAay £G pe IBIOKTTEG - - - -
AnoTeAéopaTa XpRong (5.625) (5.625)
Aoind guvoNika £€000a Xprong KETA and popoug - -
ZUYKEVTPWTIKA ZuvoAikd 'Ecoda Xprong HETA anod (popoug - - (5.625) (5.625)
YnoéAowno tnv 31/12/2009 100.000 300.000 (182.444) 117.556
ETAIPEIA

ApIBpOG peToxwv MeToxiko KeaAaio

AnoTeAéopara eig

ZUvolo Idimv

véo Kepalaiov
YnoéAomno Tnv 1/1/2010 100.000 300.000 (182.444) 117.556
ZuvalAay £G pE IBIOKTATEG - - - -
AnoTeAéopaTa XpAong (9.393) (9.393)
Aoina ouvolika £008a XproNG LETA anod poOpoug - -
ZUyKEVTPWTIKAG ZuvoAikd 'Ecoda Xpiong HETA and (popoug - - (9.393) (9.393)
YnoAoino Tnv 31/12/2010 100.000 300.000 (191.837) 108.163

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion and 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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HAIO®ANEIA A.E.- Auapoudiou XaAavdpiou 16, T.K. 151 25, Mapouor

KATAZTAZTH TAMEIAKQN POQN KATA THN 31 AEKEMBPIOY 2010

(‘'OAa Ta nooda gival eKPPACHEVA OE EUPW)

31/12/2010 31/12/2009
AsIToupyIkéG 3paoTnPIOTATEG
Képdn/ (Znuiég) npo popmwv (8.083) (5.625)
MA€ov/peiov NpocapHoOYEG yia:
MpoBAEyeig 1.760 1.760
MOTWTIKOI TOKOI - -
XpewaTIkoi TOKOI Kal ouvaen £oda 50 50
MeTaBoAég oTo KepAAdio Kivhong
(AUEnoN)/Meiwon anamnoswv (1.067) (587)
AUENon/(Meiwon) UNoxXpewoewV (1.724) (1.760)
XpewaoTIkoi TOKOI Kal ouvagn £€0da kaTapepAnuéva (50) (50)
KataBeBAnuévor popol (1.310) -
ZUVvoAo £1I0pOo®V/(EKPO®V) anNd AEITOUPYIKEG
dpaoTnpioTNTEG (0) (10.423) (6.212)
ZUvoAo £1I0po®V/(EKPOWV) ANO ENEVIUTIKEG
dpaoTnpioTnTES (B) - -
ZUvoAo siIcpo®V/(ekpowV) and
XpNHaTodoTIKEG dpaoTnpioTnTEG(Y) - -
Ka@apn av&non/(Heimon) oTa Tapeiaka
dla0€oi1pa kai iIcoduvapa xpnong (a)+(B)+(y) (10.423) (6.212)
Tapsiaka diabgoipa kar icodlvapa oTnv apxn Tng XpRong 34.651 40.863
Tapeiaka diadoipa kail icoduvapa ARENG XpARong 24.228 34.651

O1 ouvNuPEVEG oNMEI®OEIC anoTeAoUV avanoonaoTo TUNHA TWV OIKOVOUIKWV KATAOTACEWY

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion and 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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HAIO®ANEIA A.E.- Auapoudiou XaAavdpiou 16, T.K. 151 25, Mapouor

A. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ

1. TevikéG NANPOPOpPiEg
1.1 Enwvupia, €dpa, dioiknon ka1 eEEAIEN eTaIpeiag

H HAIO®ANEIA ANQNYMH TEXNIKH EMMOPIKH KAI BIOMHXANIKH ETAIPEIA ANANEQZIMQN
MHIQON ENEPIEIAS pe Tov IakpITiKO TiTAo «HAIO®ANEIA A.E.» 10pUbnke To 2007, n €dpa Tng
BpiokeTal oTo Mapouaoi ATTIKAG Kal N KATaoTaTikr) TNG dlapKeia €xel oploTei o€ 50 €Tn.

Me Tnv and 30/6/2010 anogacon TnG evikng SuvéAeuonc Twv MeToxwv TnG ETaipeiag kai pe
Tnv and 22/7/2010 andépaon Tou AioiKnTIKOU XupPBouhiou Tng ETaipeiac €xel ekAeyei Kal
ouykpoTNOei avTtioToixa To KaTwBI dIoIkNTIKO OUPPBOUAIO pE BnTeia €wg oTig 30/6/2013.

H alvBeon Tou A Tng ETaipeiac €xel wg €ENC:
KwvaoTavTivog KouBapag (Mpdedpocg)
MkidAYag Owpag (ZUPBoUAoC)

Nikou MavayiwTng (ZUPBoUAOC)

Andrea Fiocchi (ZUpBouhocg)

To napandavw JIoIKNTIKO CUUPBOUAIO £XEI EYKPIVEI TIC NAPOUCEG OIKOVOMIKEC KATAOTACEIG.

H ouvBeon Tou A.Z. TnG ETaipeiag péxpl kal Tnv 30/6/2010 cixe w¢ €ENc:
KwvoTavTivog MiITaAng (Mpodedpoc)

Fepapxakng NikdAaog (AvTinpoedpog)

XprjoToc Imavvou (AieuBivav ZUpBouAoc)

Mewpyloc AnunTpiou (MEAoC)

KwvaoTavTivog Auaapidng (MEAog)

311G 31/12/2010 n ETtaipeia dev anacxoAoUoe Npocwnikd Ye axEan €EapTnuévNG Epyaciac.

To olvoho Twv Idiwv Kepahaiwv Tng ETaipeiag, civalr katwTtepo and 1o (1/2) Tou PETOXIKOU
KEQAaAQIoU Kal CUVEN®MG CUVTPEXOUV Ol MPOUNOBETEIC EpapuoynG Twv diaTaEswv Tou apdpou 47
Tou Kwd. N. 2190/1920 kai yia To AOyo auTto n eTaipeia Ba AABel Ta NPOCNKOVTA PETPA WOTE vVa
apBoulv ol NpolnoBETEIC epapuoynG Tou apdpou auTou.

Enmionuaivoupe OTI n eTaipeia PEXPI onpepa dev €xel avanTugel Tnv kUpia dpacTnpioTnTa Tng,
KaBw¢ avapével TIC EENIEEIC OXETIKA PE TO KABEOTWC adeIodoTrOLWV Nou 6a eNIKPATROE!, £TOI
WOTE va NPOXwpPRoel oTnv uAomoinon Tou ¢QwToBoATaikoU oTaduou Twv 1,088MW (mou
BpiokeTal og avapovn). NMapaAnha n Etaipeia BpiokeTtal oe oulnTAOEIC e AGANEC €TAIPIEC NMoOU
KATEXOUV AJEIEC WOTE va CUVEPYAOBEi yia TNV EyKATACTACN PWTOROATAIKMY NAPKWV.

'HOn oxedialel, oTo oikonedo 30,5 oTpePpaTwV 1I010KTNOIAC TNG £Talpeiac ot Kw Awdekavroou
Va KATAoKEUAoel QwTORoATaikO napko 1,088 MW poOAIC n PAE ekxwpnoel Tnv adsia napaywyngc.

e H HAlogaveia 8a anoteAéoel To SPV yia pia ogipd evepyeiak®V Epywv PwTOROATAIKA —
Blopala — kAn.
e H eTaipeia €xel eknovroel avanTu&lakd ox€dio nou Ba e&eAixTei o 3 AEoveC:
o AvanTu&n ewToBoATaikwv napkwv ota Greenfield projects
o EEayopa pwToBoATdikwv og diagopa oTadia avanTuéng r kal KaTAOKEUAOWEVA

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion and 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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HAIO®ANEIA A.E.- Auapoudiou XaAavdpiou 16, T.K. 151 25, Mapouor

o 2UveEpPyaoia JEOW CUPHETOXWV OFE project TpiTwv
H eTaipeia £xel ouooWpPEUPEVN eUnelpia oTov Topéa avanTuéng 50MW @wToBoATaIKWY
napkwv Kal éxel €EeTdoel NAnBwpa nNePINTwWoswv nepinou 50MW woTe Wéoa and
OUVTOVIOWEVEG EVEPYEIAC VA NPOXWPNOEI OTNV avanTuén kdanolov ano autd.

Enontetouca apxn: NOMAPXIA AOHNQN- ANATOAIKOZ TOMEAS — AIEYOYNHZH AE KAI
EMMOPIOY

Ap1BuOC popoAoyikoU punTpwou: 998808440

Appodia A..0.Y:DABE AGHNQN

Ap1Buoc MnTpwou Avwvupwv ETaipeinv:62910/01AT/B/07/178

1.2 AvTIKEIpEVO 3paoTnpIOTNTAG

>konog Tng ETaipeiag ivai:

N KATaokeun, n O€on ot AsiToupyia, N eniBAewn, N OUVTAPNON Kal N €KPETAAEUCN
Movadwv Napaywyng HAekTpIKAG evépyeiac and Avavewaoipeg Mnyeg Evepyeiac,

n oUVTagn Kal eknOvVNoN TWV avaykaiwv PHEAETWV, EPELVMV Kal Oxediwv Kal n Afyn Twv
anapaitnTwv adeinv yia TNV KATaokeun, B€on oc Aeimoupyia, OleuBuvaon, eniBAeyn,
OUVTNAPNON Kal EKUETANEUON TWV NApanavw £pYwv Kal YKATaoTACEWY, Kal

N napoxn unnpeociwv ndonc QUOEWC Mou OUVOEETAI HPE TNV avanTuén TEXVIKWV
EVEPYEIQKWY £pYWV ano Avavewolyeg Mnyeg Evépyeiac.

1.3 NMAnpogopicg eni TV OIKOVOHIK®OV TNG KaTtaoTaoswv oUpQp®va HE Ta
A.N.X.A.

O1 Okovopikeg KataoTdaoelg Tng ETaipeiag Tnv 31n AekepBpiou 2010 nou kaAUnTouv Tn Xprion
ano Tnv 1n Iavouapiou 2010 €wc kai TNV 31n AekepBpiou 2010:

'Exouv ouvTayBei pe Bacn Tnv apyn TnS ouvexiong Tng dpaoTnpioTnTag (going concern)
Kal gival oUPPVeC Pe Ta Aiebvry MpoTuna XpnuaToolkovopikng Avagopdc (AMXA) nou
€xouv €kdoBei and Tnv Enmimponr AieBvwv AoyioTikwv MpoTunwy (IASB), kabwg kal Twv
OlEPUNVEIDY TOUC, Ol onoieC £xouv €kdoBei anod tnv Emirponr Epunveiac MpotUnwv
(I.F.R.I.C.) ka1 €xouv ui08eTnBei and Tnv Eupwnaikr) ‘Evwon péxpr Tnv 31/12/2010.
'Exouv ouvTayBei ue Bacn Tnv apxn Tou IoTopikoU KOOTOUC.

Aev unnp&av al\ayec oTIG BaoikEG AOYIOTIKEG apXEC, MEBODOUC Kal EKTIUNOEIC OE OXEON
HE TNV MPONyouUpEevn Xpnon.

To AeToupyikd vopioya TnG ETaipeiag, OnAadry To VOMIOPA TOU MPWTEUOVTOC
OIKOVOUIKOU nepIBAAovVTOG aTo onoio dpaoTnpionolsital n Etaipeia €ival To Eupw. ‘OAa
Ta nood napoucialovTal O €UpW €KTOC €av avagepetalr dlapopeTika. Mpénel va
onuelwBel  OTI Ta NpOoBeTa oToIXEia kal MANPOQopiec nou dnuoaielovTal GTov TUMO
(OUVONTIKEC  OIKOVOMIKEC KATAOTACEIC) €ival O XINADEC €up®w  Kal  AOyw
OTPOYYUAOMOINCEWY, TA MPAYMATIKG abpoioyaTta Twv noowv nou napoucialovtal oTIC
OUVONTIKEC OIKOVOMIKEC KATAOTACEIG, €VOEXETAI va MWNv €ival akpiBw¢ ioa pe Ta
aBpoiouaTa nou napouaialovTal oTIC NAPOUCEG OIKOVOUIKEC KATAOTACEIG.

H ETaipeia Yéxp kal anuepa dev €xel avanTUEel TNV Kupla dpacTnpioTnTa Tne (dev £xel
£NENBeI Biakonm eKYETAAAEUONC/OpaacTnPIOTNTAC).

'Exouv eykpiBei ogopwva anod To AloIknTIkO ZupBoUAIo TnG ETaipeiag oTig 28 MapTiou
2011 (oupnepIAUBAVOUEVWV Kal TWV OIKOVOUIKWV KATAOTACEWV TNG GCUYKPITIKAG
Xpnong). ZUPgwva pe TNV IoxUouoa vopoBeoia Oev emITPENOVTAl MPOCONKEG OTIG
OIKOVOUIKEG KATAOTATEIG LETA TNV €YKPIOT TOUC.

O! OIKOVOUIKEC KATAOTACEIC TNG €Talpeiac nepiAappavovTal pe Tn pEBodo Tng kabaprg
B€0NC OTIC evonoiNUEVEG kaTaoTaoelg TNG J&P ABA= AE (€UMEON CUMMETOXN MECW TNG
VOLTERRA AE), nou éxel €dpa atnv EAAada.

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion and 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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2. MAdioio kataptiong OikovopIk®V KaTtaoTdoewv

O! OIKOVOMIKEG KATAOTAOEIC TNG ETaipeiac €xouv ouvTtaxBei pe Baon Tnv apyn Tou IGTOPIKOU
KOOTOUC OMwG auThl TPOMOMOIEITAl HPE TNV  AvANPOOAPHOYr OUYKEKPIUEVWV  OTOIXEIDV
gvepyNTIKOU Kal NaénTikou Ot TPEXOUCEC a&iec, TNV apxr TNG OUVEXIONG TNG dpacTnpioTnTag
(going concern) kai €ival oUpQwveg pe Ta Aigbvr MpdTuna XpnuaTooikKOVOUIKNAG Avagopdg
(AMXA) Ta onoia £xouv €kdoBsi anod Tnv Enirponr) AieBvav AoyioTik®v MpoTunwv (IASB), kabwg
Kal TWV EPHUNVEIOV TOUG, Ol OMoiec &xouv £kdoBei ano Tnv Emtponry Epunveiac MpoTunwv
(I.F.R.I.C.) Tnc IASB kai Ta onoia €xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

H IASB éxel ekdO0El Mia Ogipd and npoTuna Ta onoia avagepovtal w¢ «IFRS Stable Platform
2005». H Evaipeia epappolel To IFRS Stable Platform 2005 and tnv 3/4/2007 (nuepounvia
oloTaong TnG) To onoio nepIAayBavel Ta akdAouba npoTuUNa:

AN 1 Mapouciaon Twv OIKOVOUIK®Y KataoTaoswv

AAN. 2 AnoBéuarTa

AAN. 7 KaTaoTAoEIC TAUEIOKWV POWV

AAN. 8 KaBapo kEpdoc N Znuia Xpriong, Baoikd AdBn kai HETABOAEG OTIC AOYIOTIKEG
MeBodoug

AAM. 10 leyovdTa PETA TNV NUEPOUNVIA TOU I00AOYIGHOU

AANL 11 KaTaokeuaoTika oupBoAaia

AAN. 12 ®opol €100 UATOC

AAN. 14 MAnNpo@OpnaoN KaTd Touéa

AAN. 16 EvowpaTa nayia

AAN. 17 MIoBWOEIC

AN 18 'Ecoda

AAM. 19 Mapoxég o epyaldpevous

AN 20 N\OYIOTIKI) TWV KPATIKWV ENIXOPNYNOEWY KAl YVWOTOMNOoINON TNG KPATIKNG
uUNooTAPIENG

AAN. 21 O1 eNIdPATEIC TwV PETABOAWY OTIC TIHEG TOU CUVAAAAYHATOG

AN 23 KooToc daveiopou

AN, 24 MVWOTOMOINOEIG OUVOEDEPEVWV HEPWV

AT, 26 AOYIOTIKI ANEIKOVION KAl Napouaiaon Twv NPOyPAuHAaTwv anoxmwpnong
nNpoocwnikoU

AAN. 27 EvonoinWEVEC OIKOVOUIKEG KATAOTACEIC Kal AOYIOTIKI) ENeVOUOEWV OE BUYATPIKEG

AAN. 28 NoyIoTIKN) €NevOUOEWV OE CUYYEVEIC ETAIPIEC

AAM. 31 XpNHATOOIKOVOMIKN Napouciacn Twv SIKAIWHATWY O KOIVONpagieg

AAN. 32 XPNUATOOIKOVOMIKG WEoa: MVWOTOMNOINCEIC Kal Napouaiaon

AAM. 33 KEpdn ava peTtoxn

AAN. 34 EvOIGUETEC OIKOVOUIKEG KATAGTACEIG

AAT. 36 Meiwan Tng aiag oToIxeiwv Tou evepynTiKoU

AN, 37 MpoBALYEIG, EVOEXOUEVEG UNOXPEWOEIG KAl EVOEXOUEVEC ANAITNOEIG

AN, 38 Aula oToIxEia TOU evepyNTIKOU

AAN. 39 XpNUATOOIKOVOUIKA JETa: Avayvmpion Kal anoTiunon

AN, 40 Enevduosic og akivnta

AMXA. 1 MpwTn epappoyr Twv A.M.X.M.
AMXA. 3 Evonioinon enixeiprioswv

AMX.A. 5 Mn KukAogopoUvTa OToIxEia evepynTIKOU KATEXOUEVA NPOC NWANCN Kal
Alakoneioeg ApaoTnpIOTNTEG

AMXA. 7 XPNHATOOIKOVOUIKA WETA: MVWOTOMNOINTEIG

AMX.A. 8 AEITOUPYIKOI TOWEIC
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O1 NONITIKEG MOU avapEPOVTAl NAPAKATW £XOUV EPAPHOCOE] UE OUVENEIA O OAEC TIC XPrOEIG NMou
napouacialovral.

H ouvraén Twv Oikovopikwv —Kataotaoswv oupgwva pe  Ta  Aigbvr)  Mpotuna
XpnHaToolkovouikng Avagopdg (AMXA) anairrei and Tn Aloiknon To OXNUATIOMO KPioEwv,
EKTIMACOEWV KAl UMOBECEWV oI onoiec ennpedlouv Ta OTOIXEid Tou evepynTikoU Kal TIG
UMNOXPEWOTEIC, TIC YVWOTOMOINCEIC TwV EVOEXOMEVWV aANAITOEWV KAl UNOXPEWOEWY KaBwe Kal Ta
£000a Kal £€0da katd Tng napoucialopevec nepiddou. Ta NPaAyuaTIKa anoTEAEOUATA EVOEXETAI
va dlagEPOUV and auTa nou €xouv ekTiunBei. OI ekTIMACEIG kal Ol Kpioelig Bacifovral oTnv
EUNEIpia TOU nNApeABOVTOC kal O AAAOUC NAPAYOVTEC, OUMMEPIANAUBAVOUEVWV Kal TWV
NpoodoKI®V yia HEANOVTIKA yeyovoTa Ta onoia BewpolvTal Aoyikd OTIG OUYKEKPIUEVEC GUVONKEG,
eve enava&iohoyouvTal oUveEX®E BAcel OAwV TwV dIABECIHWY NANPOPOPINV.

O1 BaoikeG KpPIOEIG kal EKTIMACEIG Nou NpayuaTonolei n Aloiknon Tng ETaipeiag kai nou €xouv Tnv
onuavTikoTepn €nidpacn oTa nood nou avayvwpilovral oTic OikovopikéG KataoTtdoeig
OXeTIOVTal KUPIWG:

e AvakTnoigoTNTa TWV ANAITHOEWV

e Katd nooo pia MioBwon Nou OUVANTETAl HPE €vav €eKPIOOWTH KATATACOETAl WG
AEITOUPYIKA 1 XPNHATOSOTIKN

e Anopsinon Evoopatwv Mayiov

o QNN Zwr ANOOBRECIYWV ZTOIXEIWV

o TpoBAeyelc

o Evdeydpeva ZToixeia Tou EvepynTikoU Kal EVOEXOUEVEC YNOXPEWOEIC

3. AMAAayég os AoyIoTIKEG APXEG

H eTaipeia éxel uloBeTNOEl OAa Ta véa npdTUNA Kal TIG OIEPUNVEIEG, N €PAPHOYN TWV OMoiwv
EYIVE UMNOXPEWTIKN YIa TIC XPNOEIC nou apxioav Tnv 1 Iavouapiou 2010. Ztnv napdypago 3.1
napouoialovral Ta NPOTUNA TA OMoia €XOUV EPAPHOYI OTNV £TAIPEia Kal £Xouv UloBeTNOsi anod
Tnv 1n Iavouapiou 2010 kaBwc kai Ta NPdTUNA TA OMOIA Eival PEV UMOXPEWTIKA and Tnv 1n
Iavouapiou 2010, woTooo dev €ival EpapUOCIUa OTIG EPYACIEG TNG ETAIPEIAC. TNV NAPAYPAPO
3.2 napouaialovTal Ta NPOTUNA, TPOMOMOINCEIC NPOTUNWY Kal dIEpUNVEIEG o 1N undpyovTa
npdTUNa Ta onoia €iTe dev €xouv akoua TeBei og 10X, €iTe dev €xouv ul0BeTNBel and Tnv E.E.

3.1 AAAayEg oe AoyIoTIKEG ApXEG (TPONONoOINCEIG OTa dNHOCIEUHEVA NpoTUNA
€vap¥ng 10xUo0¢g 2010)

O1 aA\ayEc o€ \OYIOTIKEC apXEC Mou UI0BETHBNKav avaAlovTal WG akoAoUBwC:

¢ ETnoieg BeATiI®oEIG 2009
Katd Tto 2009 To ASAIN npoéPn otnv €kdoon Twv £TNoIwV BeATiwoeic oTta AMXA yia To 2009 —
MIa Ogipa npooappoywv o 12 MpdTuna — nou anoTeAel PEPOC TOU MPOYPAMMATOC Yia ETROIEG
BeATiwoesic oTa MpoTuna. To npoypauua Twv €TNOIWV BEATIOoswY Tou ASAI oToxelsl GTO va
npaypaTonoiouvTal anapaitnTe alAd Pn enciyoucsc npooappoyec os AMNXA Ta onoia dev 6a
anoTeAEOOUV PEPOC KAMOIOU PEYAAUTEPOU NPOYPANKATOC aVABEWPHOEWY.

EmnAéov Ta akdAouBa npdTuna, TPOMOMoINOEIG Kal avabewpnoeIC Exouv Evapen ioxuoc To 2010

aA\G Oev €xouv epapuoyn oTnv ETaipeia.
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o ETnoigg BeATinozeig 2008

ANXA 5 Mn KukAogopouvTa MNMepiouaiaka ZToixeia nou Karéxovral npog NMwAnon kai
Alakoneioeg ApaoTnpIOTNTEG: AlUKpIVICETal TO yeyovog OTI OAa Ta aToixeia evepynTikoU Kal
nadnTikou piac BuyaTpiknG KATATAOOOVTAl WG KATEXOMEVA yid NwANnon, oUPPWvVA HE TIC
npovoieg Tou AMXA 5, akdun Kal oTnv nepinTwaon nou o ‘OlIAoG, YeTd and nwAnon, eEakoAoubei
va dlaTnpei Un eAEyxouoa CUMKETOXN OTn BuyaTpikn.

Tpononoinon oto AMXA 1 «ANXA MpaTn Epappoyn>» - EminpooBereg EEaipéoeig yia
ETaipieg nou Eqpappolouv Ta AMNXA yia MpaTn ®opa

H Tpononoinon napéxel €&aipean and Tnv avadpouikn epapuoyr Twv AMXA oTnv enigETpnon
OTOIXEIWV TOU €vePYNTIKOU OTOUG TOWEIC METPeAdiou, (UOIKOU aegpiou kal HioBwoswv. H
Tpononoinon €papHoleTal yia €TNOIEG AOYIOTIKEG NEPIOdOUC nou &ekivoUv Tnv 1 PeTa Tnv 1
Iavouapiou 2010. H Tpononoinon dev gival epappoaciun OTIG EpYATIEG TNG ETAIPEIAC,

Tpononoinoeig oto AMXA 2: «Mapoxég nou e§apTavTal and Tnv agia Twv HETOX®OV>
To ASAIN npoxwpnoe oe €kdoon Tpononoinong Tou AMXA 2 ava@opikd PE Tov AOYIOTIKO
XEIPIOPO TwV GUVAAAy®V Nou €EapTVTAl ano TNV aia TwvV PETOXWV PETAEU €TAIPIQV TOU I1diou
OMIAOU Kal NWG auTEC avTIMETWNICOVTAl OTIG ATOMIKEC OIKOVOMIKEC KATAOTACEIC TwV BUyaTPIKWY
eTaipiov. H Aioiknon exTigd OT1 ol Tpononoinoelc Tou AMXA 2 de Ba £xouv enidpacn OTIC
OIKOVOUIKEG KATAOTATEIC TNG ETAIPEIAC.

Y100éTnon Tou ava@swpnuévou AMNXA 3: «ZuvevmoelG EnIXEIpROE@vV» Kal Tou
avafswpnuévou AAMN 27: «Evonoinuéveg OIKOVOHIKEG KaTaoTAOEIG Kal AOYIOTIKOG
XEIPIOHOG YIa eNeVOUCEIG O€ OUyaTpIKEG>

To avaBewpnuévo AMNXA 3 eiodysl pia osipd aAAAy@V OTO AOYIOTIKO XEIPIOWO OUVEVROEWV
ENIXEIPAOEWY Ol onoie¢ Ba ennpedoouv To nood Tng avayvwpliodbeioag unepagiac, Ta
anoTeAéopaTa TNG avapePOPeVNG NePIOdOU  OTNV  Ornoid  MPAyddTonoIsEiTal N anokTnon
EMIXEIPNOEWY Kal Ta HeAovVTIKG anoTeAéopata. AUTEC ol aAayéG nepidauBavouv Tnv
€€odonoinan danavwv nou OXETI(oVTal PE TNV anoKTNON Kal TNV avayvopion HETAYEVESTEPWY
peTaBoAwv oTnv eUAoyn aia Tou evdexOuevou Tiunuatog (“contingent consideration”) oTa
anoTteAéopata. To Tpononoinyévo AAM 27 anaitei ouvaAAayéc nmou odnyouv o€ aAAayeg
NooooTWV CUMUETOXNG Ot BuyaTpikn va kataxwpouvtal oTnv kabapr) 6£on. EminAéov, TO
TpononoiNUévo nNpOTuUNo YETABAAEl To AoYIOTIKO XEIPIOUO yia TIC {nMieg Mou npayuaTonolouvTal
ano BuyaTpikn eTaipeia kabwg kal and Tnv anwAeia Tou eAéyxou BuyaTpikng. ‘OAeG o1 alhayeg
TV aveTEpw npoTUnwv 6a epapuooToUv HEAAOVTIKG Kal Ba ennpedoouv  PEAAOVTIKEG
ANOKTHOEIC Kal OUVAAAYEG JE METOXOUG Jelowngiac. To avaBewpnuéva npoTuna avapeveral va
EMNPEACOUV T AOYIOTIKI GVTIMETWMION GUVEVOOEWV EMIXEIPNOEWV HEAOVTIK®DY MEPIOdWV, EVQ
n €nidpaon auTr) Ba ekTIUNOEi OTAv AUTEG Ol CUVEVMTEIC NpaypaTonoindolv. H Tpononoinon dev
gival epapuoaciun OTIC EpYATie TNG ETAIpEiac,

AAN 39: «Xpnuatooikovolika Méoa: Avayvwpion kai AnoTtipnon» - Tpononoinon
Tou AAIN 39 yia oToiXeia nou NAnPoUV TIC NPpoUnoBE£CeIC AOYIOTIKAG AVTIOTAOHIONG

H Tpononoinon Tou AAM 39 anocagpnvilel Oéuata AoyIOTIKAG avTioTabuiong kai mnio
OUYKEKPIPEVA Tov NANBwPIoKO kal Tov one-sided kivOuvo evog avTioTaduI{OPEVOU OTOIXEIOU.

H Tpononoinon o< Ba £xel €nidpacn OTIC OIKOVOUIKEG KATAOTACEIG TNG TAIPEIAC.

EAANXA 17: AIGVOMEG M TAHEIOK®V OTOIXEIV TOU EVEPYNTIKOU O0TOUG ISIOKTATEG
‘'OTav pia enixeipnon npopaivel oTnv avakoivwaon dIavounc Kal EXEl TNV UNOXPEWON va dlaveiyel
oToIXeia Tou evepynTikoU MOU aQOPOUV OTOUC ISIOKTATEG TNG, Ba npénel va avayvwpilel pia
UNoXPEWON YIa auTa Ta NANPWTEA PepiouaTa.

Skonodg Tng Algpunveiag 17 eivar n napoxn odnylwv avagopikd PE To MNOTe Ba npéenel pia
£niXeipnon va avayvwpilel Ta YepiopaTta nANpwTEa To NWG 6a Npénel va Ta YETPA kabwe Kai, To
nwg 6a npénel AoyloTikonolei TIG dIaPopEG PETAEU TNG AOYIOTIKAG a&iac Twv OTOIXEIWV Tou
gvepynTIkoU nou diaveédovTal Kal TNG AoYIOTIKN a&ia TwV NANPWTEWV HEPICUATWV OTav n
enixeipnon €o@Aei Ta pepiopaTta NANpwTEQ.
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EAAMXA 18: MeTapopEG OTOIXEIWV EVEPYNTIKOU ano MNMeAdreg

H Aieppnveia 18 e@apuoleTal KUpiwg OTIG ENIXEIPNATEIG I 0PYAVIOHOUG KOIVIG WPEAEIAG. ZKOMOG
NG EAAMXA 18 anooagnvilel TIc anaitioeiC Twv AMXA OXETIKA HE TIC CUUPWVIEC KATA TIC OMOIEC
Jia enixeipnon AauBavel and éva neAdaTtn TG PEPOC EvOWPATWV Nayiwv ( oIKOneda, KTNPIaKES
£YKATAOTAOEIC 1] €E0NAICO TOV 0MoIo N €niXeipnon 6a Npénel va XpnoiYonoInoel EiTE YE OKOMO 0O
NeEAATNG va anoTehéoel PEPOC €vOC OIKTUOU N ME OKOMO O MEAATNG VA AMOKTHOEl OUVEXN
npoofaon oTn napoxn ayabwv f unnpeciov (ONwc yia napadelypa napoxn nAekTpiopoU N
vepou.

3£ OpIOPEVEC NEPINTWOEIC, WIa ENIXEipnon AayBavel YeTpNTA anod Toug NEAATEC TNG Ta onoia 6a
npeEnel va xpnolgonoinBouv yia TNV anokTnaon ) Tn KATAOKEUN KAMNoiag EyKaTaoTaong JE oKono
Tn O1a0UVOEoN TOU MeAATn ME To OikTUO 1 Tn napoxn adidAeintng npdoBaong oto OikTuo
ayabwv n unnpeoiov () kai ota dUo Tautoxpova). H Aigpunveia 18 anooca@nvilel TG
NEPINTWOEIC KATA TIC OMOIEG NANPEITAl 0 OPIOPOC TOU EVOWMATOU nayiou, TNV avayvwpion Kai
EMIMETPNON TOU apxIkoU kOaTouc. EninAéov npoadiopilel Tov TPOMO HE TOV OMoio YMNopei va yivel
n €€akpiBwon TNC UNOXPEWONG YIa TN NAPOXN TWV AVOTEPW UMNPECIOV HE aAvTAAayua To
EVOWMATO NAyIo KaBWE Kal Tov TPOMO avayvwpiong Tou €00d0U Kal Trn AOYIOTIKI AVTIMETWNION
TOV YETPNTWV Mou AayPavovTtal and Toug NeAATEC,

3.2 MpoTuna, TPONONOINCEIG kal SIEpUNVEiEG 0€ RSN unapxovra npdTuna Ta onoia
€iTe dev €Xouv akOpa TeOei o€ 10XU &iTE dev £Xouv ul00eTNOei anod Tnyv E.E.

EninAgov, n ASAIN £xel NpoXwpr|oel oTnV €kdoon TwV NApakaTw vEwv AMXA, TPononoInoswy Kal
OlEpUNVEIWV Ta ornoia dev €ival UNOXPEWTIKA YIA TIG NAPOUCIA(OMEVEG OIKOVOMIKEC KATAOTACEIG
Kal Ta onoia HEXP! TNV nUepounvia £€k0o0NG auTwV TWV OIKOVOMIKWV KATAOTAoEwv Oev ixav
uloBetnBei and Tnv EE.

ANXA 9: «XpnHaTooikovopika Méoa»

To ASAN oxedidalel va avtikataoTnosl nARpw¢ To AAM 39 « XpnuaToolkovouikd péoa
avayvopion kal anoTiynon» kata To TEAo¢ Tou 2010, To onoio Ba Tebei o epapyoyn yia
ETNOIEC OIKOVOMIKEG NePIOdOUC nMou Eekivouv Tnv 1 Iavouapiou 2013. To AMNXA 9 anoTelei Tnv
NpwTO O0TAdIO TOU CUVOAIKOU oxediou avTikatdoTaong Tou AAM 39. Ta Bacika oTadia £X0UV WG
€&ng:

1o oTddio: Avayvwpion kai anoTiunon

20 aTadio: MeBodoloyia anopeinong

30 oTadio: AoyioTiKr avTIoTABWIoNG

EninAéov €va emnAéov oxedlo npaydaTtelstal pe Ta O£uaTta nou agopolv oTn diakomn
avayvwpiongc.

To AMXA 9 oToxeUel OTn MHeiwon TNG MOAUNAOKOTNTA OTN AOYIOTIKA) QVTIMETWNION TWV
XPNHATONIOTWTIKWV MECWV MNAPEXOVTAC AIYOTEPEC KATNYOPIEG XPNUATOOIKOVOUIKWV OTOIXEIWV
gvepynTIKOU Kal hia apxn He Baon npoogyyion yia Tnv Ta&ivounon Touc. KaTtd 1o véo npdTuno,
N OIKOVOUIKI) OvTOTNTA Ta&IVOUEl Ta XPNUATOOIKOVOUIKG OTOIXEId EVEPYNTIKOU EiTE OTO
anooBeoEvo KOOTOG €iTe oTNV €UAoyn a&ia Bacel

a) ToU eniXelpnUaTikoU POVTEAOU TNG €MIXEIpNONG Yia Tn JIAXEIpION TwV XPNHATOOIKOVOUIKWY
OTOIXEIWV EVEPYNTIKOU, Kal

B) TwWV XApAKTNPIOTIKWV TWV CUPBAT®V TAUEIOKOV POWV TWV XPNHATOOIKOVOUIKWY GTOIXEIWV
evepynTIkoU (av Oev £xel eMIAEEEI va OPICEl TO XPNUATOOIKOVOUIKO OTOIXEID evepynTIkKOU OTNV
g0hoyn aia pEow anoTeAeopATwY).

H Unap&n povd duo Katnyopiwv - anooBeopevo KOOTOC Kal eUAoyn a&ia — onuaivel oT1 Ba
anaiTeital yovo éva PoVTENO anopEeinong oTo NAAICIO TOU VEOU NpoTUMNoU, YEIMVOVTAC €Tl TNV
noAUNAOKOTNTA.

H enidpaon and Tnv epappoyn Tou AXMA 9 a€loloyeiTal anod Tnv enixeipnon kabweg avapeveTal
va unapxel enidpaon ota Idia Ke@aAaia kal Ta anoTeAéopaTa anod To EMIXEIPNHATIKO HOVTEAOU
nou Oa OlaAéEel n enixeipnon yia Tn OlaXEipIon TWV XPNUATOOIKOVOUIKWV OTOIXEIWY TOU
gvepynTIkoU TNG.

To npoTuno epapuoleTal yia TIC ETACIEC NEPIGOOUC Nou Eekivouv Tnv ) MeTa Tnv 01/01/2013 kai
Oev €xel eykpiBei anod Tnyv EE.
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Tpononoinon oTo AMNXA 1 «AINXA MpwTtn EQapuoyn>» - Nepiopiopéveg ESaipéoeig ano
Tn ZuykpiTikin NMAnpo@opnon via Ti NvwoTonoinoesig Tou AMXA 7 yia ETaipieg nou
E@apupolouv Ta ANXA yia NMpaotn ®opa

H Tpononoinon napexel e€aipéaeig os eTaipiec nou spapudlouv Ta AMXA yia npwtn gopd anod
TNV UNOXPEWGN VA NAPEXOUV OUYKPITIKEC MANPOPOPIEG O OXEON HE TIC YVWOTOMOINGCEIC Nou
anairouvTtal and 1o AMXA 7 ‘XpnuaToolkovopikd Méoa: MvwoTtonomnosic’. H Tpononoinon
£papUOleETal yIa €TNOIEC AOYIOTIKEC NEPIOGDOUC Mou Eekivouv Tnv 1 HeTa Tnv 1 IouAiou 2010 kai
£xel eykpiBei ano Tnv EE.

H Tpononoinon auTr| dev e@apudleTal yia Tnv €Taipeia.

AAN 24 «I'vwoTonoinoeig Zuviedepévmv Mepav (avadsmpnon)>»

Me Tnv napolca TPOMomMoinon anooapnviteTar n €vvold TwV OUVOEdEPEVWY HEPWV  Kal
EMIXEIPEITAl YEIWON OTIC YVWOTOMOINCEIC TWV OUVAAAYWV avapeoa os ouvOededeva Wépn Tou
Onuooiou. JUYKEKPIUEVA, KATAPYEITAI N UMNOXPEWON TWV OUVOEDEPEVWV HEPWV dnuoaiou va
YVWOTOMNOINOOUV TIG AENTOMEPEIEC OAWV TwvV ouval\aywv HE To OnNUOOIO kal HPE AAAa
ouvdedepéva Pépn dnyoaoiou, anoca®nvilel kal anAomMolEi TOV OPICHO TOU GUVOEDEUEVOU HEPOUC
Kal eNBAAAel TNV yvwOTonoinan Oxl HOVO TwV OXECEWY, TWV CUVAANAYWV KAl TWV UMoAoINwv
avayeoa oTta ouvoedepéva PEPN aAd kal Twv OeoPEUCEWY TOCO OTIC ATOMIKEG OO0 Kal OTIC
EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC. H Tpononoinan auTr, n onoia €xel uloBeTnBei and Tnv
Eupwnaikn ‘Evwaon, £xel unoXpewTikn @apuoyn ano Tnv 1 Iavouapiou 2011. H epapuoyn Tou
avabewpnuévou npoTunou Oev avapéveral va €EXel ouoiwdn €enidpacn OTIC OIKOVOMIKEG
KATAoTACEIC,

EAANXA 14 (Tpononoinon)- «MponAnpwpég EAGXIOTOV KEQAAAIOK®OV ANAITHOEWV>
H Tpononoinon £yive yia va apel Tov NEPIOPICHO MOU EiXE KIa OVTOTNTA OTO vd avayvwpioel &va
OTOIXEI0 TOU EVEPYNTIKOU MOU MPOEKUNTE and €OEAOVTIKEG MPONANPWHEG MOU £KAVE NPOG €va
npoypAPUa NApoxXwv MPOKEIMEVOU va KAAUWEI TIG EAAXIOTEC KEPAAAIQKEG UMOXPEWOEIC Tou. H
Tpononoinon €papHoleTal yia €TNOIEC AOYIOTIKEG MEPIOOOUG NMou Eekivouv Tnv R WETa Tnv 1
Touhiou 2011 kai €xel eykpiBei and Tnv EE. H diepunveia dev gival epapuoaoiun oTnv £TAIpEia.

EAANXA 19: EEO(PAnOn XpnUATOOIKOVOHIK®AV YMNOXPEWOCEWV HECW ZUHHETOXIK®OV
TiTAwv

H Aiepunveia 19 €€etalel To B&ua TNS AOYIOTIKNAG QVTIHETONIONG TWV NEPINTWOEWY OTAV Ol OPOI
MIAG XPNHATOOIKOVOUIKNG UMOXPEWONG ANOTEAOUV avTIKEIMEVO £navadianpaypdTeuonc Kal g
anoTéAEopa n ovToTNTa €kdIdEl PETOXIKOUC TITAOUG OTOV MIGTWTN YIA VA EE0PANCEI TO OUVOAO N
MEPOG TNC XPNHATOOIKOVOUIKNG UNOXPEWONG. TETOIEC GUVAAAYEG QVAPEPETAl UEPIKEC POPEG WG
avTaAAYEC «XPEWOTIKWY — OUMHETOXIKWV TITAWV» 1 CUPPWVIEC avTAAAQyNG WETOXWV, KAl n
ouxvoTnTa TOUC au&avetal katd Tn OIAPKEId TNG OIKOVOMIKAG kpionc. H Tpononoinon
£QaApuOleTal yia ETNOIEC AOYIOTIKEC NEPIODOUC MoU EeKivouv Tnv 1 HeTa Tnv 1 IouAiou 2010 kai
£xel eykpiBei ano Tnv EE. H Aigpunveia dev €xel epappoyn oTnv eTaipeia.

AAN 32-(Tpononoinon) «Xpnuatooikovopika péca: Mapouciaon» - Ta&ivopnon
EKSO00EWV AIKAIWHATOV OE METOXEG

H Tpononoinon avabswpei Tov opIonod TNG XPNHATOOIKOVOMIKAG UnoXpewong oto AAM 32 pe
okono Tnv Ta&ivounon Kanolwv dIKAIWPATWY Npodipeong f SIKAIWUATWY ayopdc peToxwv (nou
avagépovTtal padl wg «dikaiwpata (rights)») w¢ OuPPETOXIKOUC TiTAOUC. H Tpononoinon
£papuoleTal yia €TNOIeC NEPIGdOUG nou Eekivouv Tnv i petd tnv 01/02/2010. H napouoa
Tpornonoinan €xel eykpiBei anod Tnv Eupwnaikr) ‘Evwon kal v €XEl pappoyr oTnv €Taipeia.

AAN 12-(Tpononoinon) «®opoi Eicodnparoc

H Tpononoinon €icayel pia nNpakTikh kaBodnynon ava@opika Pe TNV avakTnon TnNG AOYIOTIKNG
a&iag NepIOUCIaKWY OTOIXEIWV NoU TnpouvTal AoyioTika aTnv €UAoyn atia fj avanpooapudlovTal
oUpQwva pe Ta 6oa opilel To AAM 40 «Enevdloeic og akivnta». SUPpwva Pe Tn napouca
Tpononoinon n HeAOVTIK avdkTtnon TnG AoyIoTIKNG a&iac TETOIWV MEPIOUCIAK®MY OTOIXEIWV
TekpaipeTe OTI Ba npaypaTonoindei PEoW TNG MEANOVTIKNC NWANONG TOU NepiouciakoU OTOIXEIOU.
H Tpononoinon epappoleTal yia eTAOIEG NEPIODOUC Nou EekivoUuv Tnv 1 Yetd tnv 01/01/2012. H
napouoa Tpornonoinan dev &xel eykpiBei and Tnv Eupwnaikr) ‘Evwon.
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Tpononoinon oro AMNXA 1 «AMNXA NMpotn Egappoyn» - Karapynon tng naivong
avayvopiong XPNHATIK®OV NEPIOUCIAK®OV CTOIXEIMV KAl UNOXPEDCENV

H Tpononoinon kartapyei Tnv Xpnon TnG npokabopiopévng nuepounviac petaBaong (01
Iavouapiou 2004) kai Tnv avTikaBioTa e TNV NPAYMATIK NUEpodnvia PetapBaong oTta AlMXA.
MapaAAnAa, katapyei TIC anarioeig Nepi Nalong avayvwpions TwV ouvailaywv nou gixav Aapel
XWPa NpIv TNV NpokabopIoPEVN NUEpounvia peTapaonc. H Tpononoinan epappoleTal yia £TNOIEG
nepiddouc nou E&ekivouv Tnv N petd Tnv 01/07/2011, evw n npoyevéoTepn €(Apuoyn TNG
enITpEneTal. H epappoyn Tng Tpononoinang dev Ba &xel eninTwan oTiG OIKOVOUIKEG KaTaoTACEIC
NG eTaipeiac. H napouoa Tpononoinon dev £xel eykpiBei anod Tnv Eupwnaikr ‘Evwon.

Tpononoinon oto AMNXA 1 «AMNXA Mpwtn E@appoyn» -  YnepnAnOwpIOTIKEG
OIKOVOMiEG.

H Tpononoinon napexel kabodnynon yia Tnv enavepapuoyn Twv AMNXA yetd and pia nepiodo
nalong, oQeINOPEVN OTO OTI TO VOMIOUd Asiroupyiag Tng Oikovouikng OvroTnTac anoteAoloe
vouiopa piag  unepnAnBwpioTikng Oikovopiag. H  Tpononoinon epapudleTal yia €TNOIES
nepIodoUC nou E&ekivouv Tnv R WeTd Tnv 01/07/2011, evwd n NPOYEVECTEPN €PAPHOYN TNG
enmiTpéneral. H epappoyn Tng Tpononoinong dev Ba £xel eninTwon oTi¢ OIkovopikeg KaTtaoTdoeig
NG eTaipeiac. H napouoa Tpononoinon dev £xel eykpiBei anod Tnv Eupwnaikr) ‘Evwon.

ANXA 7 «XpnHaTtoolkovopikd Méoa: N'vooTonoinoeig — TPononoinoeI§ ava@popika He
NPOOOETEC YVWOTONOINCEIC OF MNEPINTWOEIG HETAPOPWV XPNHATOOIKOVOHIK@DV
NEPIOUCIAK®V OTOIXEIWV>

O1 TpononoINoeIC 8a ENITPENOUV GTOUG XPrOTEG TWV OIKOVOUIK®MY KATAOTACEWY VA KATAVONOoUuV
KaAUTEPA TIC YETAPOPEC NOU NpaypaTonolouvTal PHETAEU TwV OPAdWY TWV XPNHATOOIKOVOUIK®OV
NEPIOUTIAKWY OTOIXEIWV Kal TWV MBavav ENNTOOEWY TWV TUXOV KIVOUVWV NOU eVOEXETAI va
Napapeivouv aTnV OIKOVOUIKA ovToTNTa nou petafiBalovral Ta nepIouciaka aToixeia. Me Baon
TNV Tpornornoinon anarouvral NpOgBETEG YVWOTONOINTEIG EAV €va duaavaloya HeyaAo NooooTo
TV ouvalaywv PeTapopdc npaydartonololvral oTo TEAOC HIAC nepiddou avagopac. H
Tporonoinon epapuoleTal yia €TROIEG NEPIGDOUG Nou EekIvouv TNV N WeTd Tnv 01/07/2011, evw
N MPOYEVECTEPN €PApMOyr TNG emTpensTal. H epappoyn Tng Tpononoinong O0ev Ba Exel
eninTwan oTI¢ evonoinuéveg OikovouikéG KataoTaoeig Tou Opihou. H napoloa Tpononoinon Oev
Exel eykpiBei and Tnv Eupwnaikr ‘Evwon.

o Etnoieg BeATiwoeig 2010

Katd 1o 2010 To AZAM npogRn otnv £kdoon Twv £TNOIWV BeEATIOOEWY oTa AMXA yia To 2010 —
gia ogipd npooapuoywv o 7 MpdTuna — nou anoTeAsl PHEPOC TOU MPOYPANHATOC VI ETNOIEC
BeATiwoeig oTa MpdTuna. To NPOypapua Twv €TACINV BEATIOOEWY Tou AZAM aToxelel 0To va
npaydaTonololvTal anapaitnTeg al\a pn eneiyouceg npooapuoyEG oe AMXA Ta onoia dev Oa
anoTeAéCoUV PEPOC KAMOIOU HEYaAUTEPOU npoypduuaTog avabewpnocwv. O NePICOOTEPES
BEATIOOEIG £XOUV €PApUOYN Yia €TNOIEG NePIGOOUG Mou &ekivouv Tnv N Weta tnv 01/01/2011,
£VW) NPOYEVECTEPN EPAPHOYN TOUG eMTpENeTal. Ol £TNOIEC BEATIDOEIC OV €XOUV UIOBETNOE and
Tnv EE.

H eTaipeia dev €xel okono va epapudoel kaveva and Ta MpoTuna r TiG AlEpunveieg vapiTepa.

Me Bdon Tnv undapxouca Oopr TNG £TAIPEIAc Kal TIC AOYIOTIKEG MONITIKEC nou akoAoBoUvTal, n
Aloiknon Oev avayevel onuavTikeC emdpdcel (ekTOC av  avageEpeTal dlaPOpPETIKA) OTIC
OIKOVOUIKEG KATACTACEIC TNG, anod TNV pappoyn Twv avwTépw MpoTUnwv kal diEpUnveiwv, oTav
auTa kataoTouv EQAapuooiya.

3.3 ZUvoyn TWV AOYIOTIK®OV ApX®OV

O1 \OYIOTIKEG apXEG BACEI TwV OMOIWV CUVTACGOVTAI Ol CUVNIUEVEG OIKOVOUIKEC KATAOTACEIC Kal
TIC OMOIEG CUOTNHATIKA £Papuolel n ETaipeia sival ol akOAOUBEC:
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3.3.1 IdiokTnoia, Eykaracraoeig kai EEonAiopog (A.A.M. 16)

H dioiknon enéAege yia OAEC TIC KATNYOPIEC AeIToUpyIKwV nayinv oToixeiwv (NepIAaPBavouEVmV
Kal TV AEITOUPYIKWV AKIVATWY), va Xpnoigonoinasl Tn Bacikr péBodo (anoTiunon oTo KOoToC
KTNONG HEIWHPEVO HE TIC OWPEUHPEVEC ANOOBETEIG KAl TIC CWPEUHEVEG AMOUEINTEIC) CUNPWVA HE
TO AATT. 16.

H di10oiknon enéAeEe yia Tnv karnyopia oikonédwv KTipiwv yia To 2008 va epapuoocel
Tn H€B0J0 TNG avanpooapHoyngG.

M£0050G AvanpooapHoyng

'YoTepa anod TNV avayvopiorn Tou G MEPIOUCIAKO OTOIKEIO, €va OTOIXEID TWV EVOWMATWV
aKIvVNTOMOINOEWV TOU onoiou n eUAoyn a&ia pnopei va emperpnBei ye afonioTia, pnopei va
EUQAVIOTEl PJE avanpooappoopévn aia, nou anoTteAsital and Tnv €uloyn a&ia Tou KaTd Tnv
NUEPA TNG avanpooapUoynG WEIoV TIC HETAYEVEOTEPEG OWPEUPEVEC {NMIEC AMOUEIWONG,.

H elhoyn a&ia Twv oIKoNEdwv Kal KTIpiwv ouviBwG npoadiopileTal and eKTIUNOEIC OPKWTWV
ekTiunTv. ‘OTav yivel avanpooapupoyn TnG a&iac evog nayiou OTOIXEIOU TWV EVOMPATWY
aKIVNTOMOINOEWV avanpoodpuoleTal oAOKANPN n KaTtnyopia Twv nayiwv nou avikel. ‘OTav n
AoyioTikr) aia evOoc nayiou au&avetal WG AnoTEAEOPA Miac avanpooappoyng, n auvénon
KaTaxwpeital ansubeiac otnv kabapr B£on wc nAsdvaoua avanpooapuoync. ‘Opwe pia alénon
Aoyw avanpooappoyrc 6a avayvwpileTal OTa anoTeEAéOPATa KATA TV €KTACN  MoOU
avTIOTPEPETAl MId  NPOoNyoUUEVN UMOTIMNON Tou 1DioU MEPIOUCIaKOU OToIXEiou, N onoia
NPONYOUNEVWC €iXE XPEWOEI oTa anoTeAéouaTa.

Av n MoyioTikny a&ia evOG nayiou PEIQVETAI WC ANOTEAECNA MIAC Avanpoodpupoync, N Meiwon
npénel va avayvwpiletal oTa anoteAéopaTa. Av undpxel NAEOVAoUa avanpooapuoyng yia To idlo
nayio atnv kabapr) B€on, n peiwon Ba XpewveTal ancubeiac oTnv kabapr) B£on kaTa Tnv €kTacn
nou unapyel To nAsdvaoua autd. Ta nAsovacpata avanpooapuoync Mou UMApXouv oTnv
kaBapr B€on Ba peTapepBolv oTa kEPDN €I VEO OTAv Ta nayia nouAnBouv f diaypagouyv. Ol
£MIOPACEIC TWV POPWV OTIC AVANPOTAPHOYEC TWV EVOWUATWY AKIVNTOMOINCEWY, avayvwpilovTal
Kal yvwaTonolouvTal oUugwva e o AAM. 12 ®opol Eicodruatoc. H apxikn epapupoyn Hiag
NOAITIKAC avanpoodppoyng TG agiag nayiwv avrigetwnifeTal oUPewva e 1o AAM. 16 kai oxl
pe To A.AT. 8.

e KGBe nuepounvia avagopdc n Aoiknon kat spapyoyry Tou AAM. 36 «Anopsiwon
Meplouoiakwv ZToixeiwv (Impairment of Assets)», ekTIMG KATG MNOCO UNAPXEl £VOEIEN yia
anoMEIWON TWV OTOIXEIWV TOU evepynTIKOU TNG, OUYKPIVOVTAG TO avaKTNOIPO Mogo yia KaOe
oToIxEio EEXWPIOTA WE TNV AOYICTIKN Tou agja.

MeTayeveéoTepeg dandvec os nodn kaTaxwpnuUévo oToixeio NpooTiBevral otn AoyioTikn afia Tou
oToIxeiou, WOvo av aufavouv Ta HEANOVTIKA OIKOVOUIKG OMEAN Tou nayiou oToixeiou. Kdabe
peTayevéaTepn dandvn n onoia dsv Npooau&avel Ta PEAAOVTIKA OIKOVOUIKG OQEAN Tou nayiou
oTolxeiou, Baplvel Ta £€€0da TnNE Xpriong oTnv ornoia npayyartonolouvTal.

KooTn onuavTikng eNIOKEUNG 1 enIBewpnang evoc nayiou oToixeiou kaTaxwpouvTal ota £€oda
NG XPNOEWG GTNV onoia npayuaTonoloUvTal EKTOG kal av au&avouv Ta OIKOVOMIKA O(PEAN Tou
nayiou oToIxeiou ondTE NPOCAUEAVOUV TO KOOTOC TOU MAyiou OTOIXEIOU.

Ol dnooBEceiC TWV OTOIXEIWV TWV EVOMMATWV nayiwv (mAnv olkoneédwv Ta oroia Oegv
anooBevovTal) unoloyifovralr Ye Tnv ortaBepry pEBodo Pacel TG wPENUNG Lwng Toug. Ol
UNOAEINPATIKEG aEieC Kal o WPEAIPEG WEC TWV EVOWPATWY Nayiwv UNOKEIVTAl O enavegETaon
og kGBe nuepounvia icoAoyiopoU. ‘OTav o1 AOYIOTIKEG a&ieC TWV EVOWUATWV AKIVNTOMOINCEWY
unepPaivouv Tnv avaktnoiun a&ia Touc, n dila@opa (anopeiwon) KAaTaxwpeeiTal apeoa wg 5000
oTa anoteAéopara.
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Katd Tnv nwAnon evowuaTwv akIvnTomnoInoswv, ol JlapopéG METAEU TOU TIUNPATOC MOU
AauBaveral kal TnS AoYIOTIKNG ToUG a&iac kataxwpouvTal w kEpdN 1 (NUIiEC oTa anoTeAéopaTa.
O1 1310NapayoPeVEC EVOMUATEG AKIVNTOMOINOEIC OTOIXEIOBETOUV NPOCOKN OTO KOOTOG KTNOEWS
TWV EVOMUATWV AKIVNTOMOINOEWV O aiec nou nepIAapBavouv To aueco kO6oToC WioBodoaiag
TOU MPOOWMIKOU, MOU CUMMETEXEI OTNV KATAOKEUN (CUMNEPIAAUBAVOUEVOV TWV AVTIOTOIXWV
£PYODOTIKWV EIGPOPWV), KOOTOC avarwOEVTWV UNIKWY Kal GA\a yevika aueoa kooTn.

3.3.2 '‘Aula oToixeia evepyntikoU (A.A.M. 38)

'E€0da Ta onoia ikavonoloUv Ta kpitipia Tou A.A.M. 38.18 kepaAaionoiouvtal (ONwc ol danaveg
AoyioUIKwV npoypauuaTwv). Katd tTnv epappoyn Twv IFRS, Ta £€0da noAueTouc andoBeonc nou
Oev IkavonoioUv To 38.18, £xouv diaypaqei.

H ETaipeia dev €xel avayvwpiosl QUAQ OTOIXEIQ TOU EVEPYNTIKOU.

3.3.3 Anopeinon Agiag ZToixeimv Tou EvepynTikou (A.A.M. 36)

Ta oToixeia Tou evepynTikoU NMou £xouv anpoadiopioTn wPEAIN (wry dev anodBévovTal Kal
UMOKEIVTAl OE £AEYXO AMOMEIWONG €TNOIWC KAl OTav kamold yeyovoTa KaTadelikvuouv OTI N
AoyioTikr) a&ia ynopei va pnv €ival avaktroiun. Ta oToixeia Tou evepynTikoU NMou anooBEvovTal
UnoKeIvVTal og EAEYXO AMOPEiwonG TNG agiag Toug OTav UNapyouv evOsIiEeIC OTI n AoyIoTIKn agia
Toug dev Ba avakTnei.

KaBapr| a€ia nwAnong Bewpeital To Nogd anod Tnv NWANON €VOC GTOIXEIOU TOU EVEPYNTIKOU OTd
nAaiold piag aggoTtepoBapouc ouvaA\aync oTnv onoia Ta MPEPN €xouv MANPn yvwon Kai
NPOOXWPOUV OIKEIOBEA®G, YETA ano TNV apaipeon kabe npOoBETOU AUETOU KOOTOUG dIABeoNC
TOU OTOIXEioU €evepynTikoU, e£vw afia xprnong eivali n napoloa afia TwWV EKTINWHEVWY
MEAOVTIKWOV TAUEIK®Y POWV MOU AVAUEVETAl va €I0peUCOUV OTNV EMIXEIpNON and Tnv Xpron
£VOC OTOIXEIOU EVEPYNTIKOU Kal ano TNV NWANGCK TOU OTO TEAOG TNG EKTIHWHEVNG WPEAING (WG
TOU.

Ze kGBe nuepounvia avagopdag n Aioiknon ekTiyd katd ndéco undpyel EVOEIEN yia AMopEiwaon
£vOC aToIXeiou Tou evepynTikoU Baoel Tou AA.M. 36, cUppwva pe To onoio diacaAileTal OTI Ta
oToIXEia Tou evepynTikoU AoyioTikonoloUvTal o agia nou dev unepBaivel TO avakTroIPo nogod,
OMOoU avakTrOIUO NOJO £VOC OTOIXEIOU EVEPYNTIKOU gival TO HEYAAUTEPO PETAEU TN dikaing aiag
(MeIwpPévNG KaTd Ta KOOTN NWANCNG) Kal TNG agiac xpriong.

>tnv afioAdynon autr Aaupavovtar unown nAnpogopiec and OIAPOPEG E0WTEPIKEC Kal
eEWTEPIKEC NNYEC NANpo@opnonc. O €AeyXoC Nepi AMOMEIWONG OTOIXEIWV TOU €VEPYNTIKOU
gpapuoletal yia OAa Ta oToIXEid nNANV  anoBepdTwy, KATAOKEUAOTIKQWV CUMBOAdiwY,
avaBaAOPevVwV (POPONOYIKWV CGTOIXEIWV EVEPYNTIKOU, XPNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU
nou euninTouv oto AAM 39, oTa akivnTa npog enévduan Kal Ta PN KUKAOPOPOUVTA OTOIXEId
£VEPYNTIKOU Mou €XOUV Ta&IvounOei we KaTEXOMEVA NPOG NWANGN.

H {nud anopginong kaTaxwpeiTal oTnv KaTaoTaaorn anoTEAEGUATWV XpriongG.

3.3.4 Ano®para (A.A.MN. 2)

Tnv nuepopnvia Tou 10oAoyIoUoU, Ta anoBEuaTa anoTIJWVTAl OTO XAPNAOTEPO TOU KOOTOUG I
Tnv kabapr peuoTonoinoiun agia. H kabapr| peuaTtonoinaoiun a&ia gival n eKTIUNUEVN TIUN
nwAnNong oTnv ouvnBICKEVN NOPEIa TWV £pYACI®V TNG ENIXEIPNONG Weiov onoiadnnoTe oxXeTIKA
£€00a NWANoNG. To KOOTOC TwV anoBepdTwV dev NEPINQUBAVEI XPNUATOOIKOVOUIKA £600a.

Tnv 31/12/2010 ka1 31/12/2009 n ETaipeia dev €xel anobeuaTa.

3.3.5 XpnuaToolikovopika Héoa: Avayvwpion kal empgérpnon (A.A.M. 39)
To npoTuno avanTUooel TIC ApXEC YIa TNV avayvmpion Kal TV NIYETPNON XPNHATOOIKOVOUIK®MY
MECWV, XPNUATOOIKOVOUIKOV UMOXPEWOEWY KAl KAMolwv oupBoAdiov ayopds f nwAnong un
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XPNHATOOIKOVOMIKWV WECWV. OI ayopég Kal ol NWANCEIG TwV ENEVOUCEWV avayvwpilovTal katd

TNV nuepopnvia Tng cuvalhayng mou eival kal n nuepopnvia nou n ETaipeia deopeveTal va

ayopdoel 1 va NnwAnoel To aToixeio. O1 enevdUCEIC apxIka avayvwpilovral aTnv UAoyn a&ia Toug

nAéov Twv APEOA €MIPPINTEWV OTN ouvaliayn danavwv, Pe €Eaipeon 0oov agopd TIC dueoa

ENIPPINTEEG OTN cuvalAayn danaveg, yia Ta OTOIXEia €KEiva NoU anoTipwvTal oTnv sUAoyn agia

Touc Pe petaBohéc ota anoteAéopata. Or enevdUoelc diaypagovtal OTav To OIKAiWPa OTIC

TAUEIOKEG POEC and TIC enevduoelc Anyel f peTaPiBaletar kai n ETaipeia éxel peTapiBaocel

ouoIwdWG GAOUC Toug KIVOUVOUG Kal TIC avTapoIBEG NMOU CUVENAYETAl N IB10KTNOIA.

Ta XpnUATOOIKOVOMIKA péoa Tng ETaipeiag Ta&ivopouvTal OTIGC NapakdTw KATNyopiec We Baon

TNV ouoia Tn¢ cUPBAoNC kai To okono yid TOV OMoio anokTRBnKav.

i) XpnNHAaTOOIKOVOHIKG OTOIXEIO/UNOXPEWOEIG ANOTIHWHEVA OTnV €UAoyn adia Toug

HECW TNG KATACTAONG ANOTEAECHATWV XPRONG

MpokeITal yia XPnHATOOIKOVOMIKA OTOIXEIA/UNOXPEWOEIC, NMOU IKAavornolouv onoladnnoTe ano TIg

napakaTw npolnobceic:

e  XpnNUATOOIKOVOMIKA OTOIXEIA/UNOXPEWTEIG NMOU KATEXOVTAI YIA EMNOPIKOUG OKOMoUG

e Katd Tnv apxikn avayvwpion opifeTal anod Tnv enIXEipnon wg GToIXEI0 Nou anoTiydTal oTnv
guhoyn aéia, pe avayvopion Twv HeTaBoAwv oTnv KataoTtaon AnoTeAeopdTwv Xprongc.

Ta npaygaTtonoinyéva kair un npaypgatonoinpéva keEpdn r {nUIiEC nou npokunTouv and TIG

MeTaBoAEC TNG eUAoyNnG a&iag Twv XPnHATOOIKOVOUIK®VY OTOIXEIWV €vEPYNTIKOU anoTIHWHEVA

oTtnv eUAoyn a&ia Toug pe PETABOAEC OTa ANOTEAEOATA, avayvwpilovTal oTa anoTeEAETUATA TNG

NEPIOOOU MOU NPOKUMTOUV,

ii) Aaveia ka1 anaITRoEIG

MepiAapBdvouv pn napdywya XpnuUATOOIKOVOUIKG OTOIXEId €VEPYNTIKOU WE OTABEPEC 1)

NPoodIOPICUEVEC NMANPWHEG, Ta onoia dev dlanpaydaTelovTal O EVEPYEC AYOPEC. XTnV

katnyopia autr] (Aaveia kal Anartosic) dev nepihapBavovrar:

e  ANAITAOEIC and NPOKATABOAEC yia ayopd ayabwv i UNnpPeciwv,

e ANAITACEIC NMOU €XOUV vad KAvouv HE OocoAnuiec (popwv, ol onoie €xouv eniBAnOei
VOUOBETIKG and To KPAToG,

e oTIdONnoTe Oev kaAUNTETAI and ouuPaon woTe va divel dikaiwpa oTnv enixeipnon yia Anwn
METPNTOV AGMWV XPNHATOOIKOVOUIK®MY NAYiwV OTOIXEIWV.

Ta daveia kal ol anaiTnoeig NEpINaPBAvoVTal 0To KUKAOPOPOUV EVEPYNTIKO, EKTOC and ekeiva We
ANEEIC  peyaAUTEpee Twv 12 pnvov anod Tnv nuepounvia 10oAoyiopou. Ta TeleuTaia
oupnepiAapBavovTal ata pn KUKAopopoUVTa GTOIXEId TOU evepynTIKOU.

2e kABe nuepopnvia iIooAoyiopoU n ETaipeia exTiud av undapyouv avTIKEILEVIKEG VOEIEEIC NoU va
odnyolv OTO CUUNEPAcHa OTI Ta XPNHATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU £XOUV UMOCTEI
anopeiwon.

Ta davela kal anaitiosiG avayvwpidovrtal oTo avanooBeoTo KOOTOG BAcel Tng HEBOSOU Tou
npaypatikoU eniTokiou. To nooo Tng {nuiac 6a npénel va eniBapuvel ayeoa kal oto gUVOAO Tou
Ta anoTeAéoparta Tng Xprone.

0 €Aeyxog peiwong TG agiag yivetal EexwpIoTa yia TIG onpavTikng a&iag anaitnoeig, Ve PNopei
va Yivel OUVOAIKN| €KTIPNON yia Ta Nood nou Jev €ival onuavTika. € AUTEG TIC NEPINTWOEIG, Ol
anaitiosic 8a npensl va opadonoloUvTal YE KPITHAPIO TOV MIOTWTIKO Touc Kivduvo (dnAadn,
dnuioupyolvTal opadec anaITioswy Nou napouacialouy Tov idIo MICTWTIKO KivOuvo).

Eav oe endpeveg nepiddouc n nuia Aoyw Weiwong TnG a&iac éxel neplopioTel (e Baon TIG
QVTIKEINEVIKEG €VOEIEEIC), TOTE yiveTal avaoTpo®r) n onoia kal avayvwpiletal dyeca ora
anoteAéopara. To Noood TNG avaoTpoPng Oev KNopei va divel avanooBeaTo KOOTOC TO OMoio va
Eenepvd To Nood nou Ba eixe n anaiTnon Katd Tnv NUEPOMNVIA nou YiveTal n avacTpogr), €av
dev unnpxe N {nuia peinong Tne aiac.
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iii) EnevdUOEIG KATEXOHEVEG WG TNV AREN

MepiAauBavel Pn  napaywya XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOoIXEid HeE ndyleg N
NPOoCOIOPICUEVEC MANPWHEC KAl OUYKEKPIYEVN AREN kal Ta onoia n ETaipeia £xel Tnv npdBeon kai
Tnv duvaToTNTa va TA KPATnoel w¢ TNV ANEN Touc. Ta oToIxeid auTrg TNG KaTnyopiac apxika
avayvwpiovtal otnv eUAoyn a&ia kal JETAYEVETTEPA EMNIYETPOUVTAI OTO ANOCRECHEVO KOOTOG |E
Tn pEBOJO Tou NPayuaTikoU ENITOKIOU.

iv) Ala0£oipa yia nOANoN XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU

MepiAauBavel pn  napdywya XPnNUATOOIKOVOMUIKG MEPIOUCIAKA OTOIXEId Ta onoia  &iTe
npoadiopilovTal g€ auTiv TNV Katnyopid, €ite dev PNopouv va evraxbouv o€ kanoia ano TIG
avoTEPW.

Ta d1aBéaipa npog NWANGN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ anoTIHwvTal aTnv gUAoyn
a&ia Toug Kal Ta OXETIKA KEPDN N {NUIEG KATaxwpoUvTal o€ anoBedaTikd Twv 10KV KEPaAdiwV
MEXPI TA GTOIXEIa AuTd va NWANBoUV ) va XapakTnpioBoUv w¢ anoueiwpeva.

Katd Tnv nwAnon ry 6Tav xapaktnpioBolv w¢ anopeimpeva, Ta KEPDN 1 ol (NUIEG HETAPEPOVTAI
OTa anoTeAéouaTa. ZnuIEC AmnOPEiWoNG Mou €Xouv avayvwplioBei ota anoTeAéopata Oev
avTIOTPEPOVTAI JECW AMOTEAEOUATWV.

O1 elNoyeC afieC TwV XPNMATOOIKOVOUIKWY OTOIXEIWV €vePYNTIKOU I XPNHATOOIKOVOUIKWY
UMOXPEWOEWV Nou &ival dianpaypaTeUoIEG O evepyO ayopd npoadiopilovTal ano TIC TPEXOUTEG
TIHES {NTNonG. Ma Ta pn dianpaypaTteuoiya Jeoa ol elAoyeg aiec npoadiopidovTal Je TNV XpRon
TEXVIKQV aMoTiPNong onw¢ avaiuon npoo@atwVv OUvAaAAay®wV, OUYKPIOIMWV OTOIXEIWV Mou
dlanpayuatevovTal Kal npoeEdPAnon Tauelakwv powv. OI Yn dianpayuaTteloipol s evepyd
ayopa OUMHETOXIKOI TITAOI nMou €xouv Ta&lvoundei oTnv katnyopia dlabEoiya npo¢ nNwAnon
XPNHATOOIKOVOUIKG OTOIXEIa Kal Twv onoiwv n ebAoyn a&ia dev €ival duvaTov va npoodIopIoTEi
pE alonioTia anoTIHWVTal 0TO KOOTOG KTAONG TOUG. Z€ KABE nuepounvia 16oAoyiopoU o ‘OpIAog
EKTIMG AV UNAPYXOUV QaVTIKEIMEVIKEG £vOei€elic mou va odnyoUv OTO CUPNEPACHA OTI Td
XPNHATOOIKOVOUIKA OTOIXEId TOU eVEPYNTIKOU £XOUV UMOOTEI anopeiwan. Ma PETOXEC ETAIPEINV
nou £xouv Ta&ivounbei w¢ XpnNUATOOIKOVOUIKA oToIXsia d1aBEéaiua npog NwANCN, TETola €VOEIEN
OUVIOTA N ONUAvTIK N NapaTeTapévn Peiwon Tng €uloyng a&iag oc oxeon Me To KOOTOG
KTNOEWC. Av OTOIXEIOBETEITAI ANOMEIWON, N CWPEUHPEVN OTa idla ke@AAaia {nuid nmou eival n
dlapopd PETAEU KOOTOUG KTNOEWC Kal EUAOYNG a&iac, HETAPEPETAI OTA ANOTEAECUATA.

H Evaipeia Tnv 31/12/2010 «kai 31/12/2009 0Oev katéxel OlabEoiya  yia  nwAnon
XPNHATOOIKOVOUIKA OTOIXEIQ TOU evepyNnTIKOU.

3.3.6 Xpnuartooikovolika Méoa: N'vwoTonoinon kai napouciacn (AAN 32)

O1 apxéc Tou NapdvToC NPOTUNOU GUHMNANPWVOUV TIC apXEC YIa TNV avayvepion Kal ENIYETPNON
TWV XPNHUATOOIKOVOUIKWV MEPIOUCIAKWV OTOIXEIWV KAl TWV XPNHATOOIKOVOUIKGOV UMOXPEWTEWY
Tou AAM 39 XpnuaTtooikovouika Méoa: Avayvmpion Kai ENPETPNON.

To npATUNO ACYXOAEITAI PE TN KATATAEN TWV XPNUATOOIKOVOUIK®V HECWY WE XPNHUATOOIKOVOUIKA
MEPIOUCIAKA OTOIXEIQ, XPNMATOOIKOVOUIKEC UMOXPEWOEIC KAl CUMMETOXIKOUG TITAOUG Kal Tnv
KATATa&n Twv OXETIKWV TOKWV, HEPIOPATWV, {NUIOV Kal KEpOWV Kal TIG CUVBNKEG UMNO TIC OMOIEG
Ta XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Kal Ol XPrUATOOIKOVOUIKEG UMOXPEWTEIG NPEMEl va
oupyneidovTal.

QC XPnNUATOOIKOVOMIKO HEOO opileTal kGBe oUpBaon nou OnuIOUPYEl TauToxpova €va
XPNHATOOIKOVOUIKO  MEPIOUCIAKO  OTOIXEID  yId  Mid  OIKOVOMIKN)  OvTOTNTA KAl Mid
XPNHATOOIKOVOUIKI UNOXPEWGTN 1 £vaVv CUMHETOXIKO TITAO yia [ia GAAN OIKOVOWIKN OvVTOTNTA.
XpruarooIKoVouIKO MEPIOUCIAKO OTOoIXEIO €ival KABE NepIouaiakd GToIXEI0 Nou agopd :

(a) Tapeiaka diabeoiya,

(B) ouppeTOXIKO TITAO GAANG OIKOVOIKNG OVTOTNTAC ,
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(y) oupBartikd dikaiwpa :

(i) yia napaAaBn YeTpnTwV 1 AANOU XPNHATOOIKOVOMIKOU MEPIOUTIAKOU OTOIXEIOU anod Mia
GAAN OIKOVOUIKA OVTOTNTA )

(i) yia Tnv avraAAayn XpnHaTooIKOVOMIKWY NEPIOUCIAKWY OTOIXEIWV I UNOXPEWTEWV HE Mia
GAAN OIKOVOMIKN) OVTOTNTA und Opoug dUVNTIKA €UVOIKOUG YIa TNV OIKOVOMIKI] OVTOTNTA
n

(0) oupBoAaio nmou dUvatal va fj Ba dIaKavovIoTEl JE TOUC CUMMETOXIKOUG TITAOUG TNG idiag
OIKOVOUIKNC OVTOTNTAG Kal €ival :

() pn napdywyo yia TO OMOIO N OIKOVOUIKI OVTOTNTA unoxpeoUTal r WMopei va
unoxpeoUTal va AdBel PeTaBANT MooOTNTA TWV I0iWV OCUMHETOXIKWV TITAWV TNG
OIKOVOMIKNG ovTOTNTAG N

(i) napdywyo nou Ba 1} Ynopei va dlakavovioTel EKTOC and TNV avrarAayr CUYKEKPIUEVOU
Nnogou PETPNTWV I GAAOU XPNHATOOIKOVOUIKOU MEPIOUTIAaKOU OTOIXEIOU HE CUYKEKPIUEVN
noooTNTa TwV 10iWV CUPUETOXIKWV TITAWV TNG OIKOVOMIKAC ovToTnTac. lMNa To okomnod
autdv OTOUC I0IOUG OUMMETOXIKOUG TITAOUG TNG OIKOVOMIKNG OVTOTNTAG eV
oupnepiAapBavovTal Yéoa Ta onoia ival Ta idia oupBoAaia yia Tn eANovTIKr napaiapn
f Napadoon TwV I10iwV GUPHETOXIKWV TITAWY TNG OIKOVOMIKAG OVTOTNTAG .

XpruarooikovVouIKIi UNoxpeworn €ival KABE unoxpewon nou agopd :

(a) oupBaTiko dikainua :

(i) yia napadoon HETPNTWV N AANOU XPNHATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIOU O€ Hia
GAAN OIKOVOUIKA OVTOTNTA )

(i) Tnv avraA\ayn XpnHATOOIKOVOUIK®WVY MEPIOUCIAKWY OTOIXEIWV I UMOXPEWOEWY HE Hia
AAAN ovToTNTa UNO 6POUC dUVNTIKA OUOHEVEIC YIa TNV OIKOVOUIKI) ovTOTNTA N

(B) oupBoAaio nou duvatai va r) 6a dlakavovioTEl e TOUG CUPETOXIKOUG TITAOUG TNG id1ag TNG
OIKOVOUIKNG OVTOTNTAG Kal €ival :

(i) un napdywyo yia TO OMOI0O N OIKOVOUIKA OVTOTNTA UMOXpeouTdl I Mnopei va
unoxpeoUTal va napadwaoel PETABANTH NoooTNTA TWV 10wV CUUHPETOXIKOV TITAWY TNG
OIKOVOUIKNG OVTOTNTAG )

(i) napaywyo nou Ba 1 ynopei va diakavovioTel kTOC and TNV  avtaAAayr CUYKEKPIMEVOU
Nnooou PETPNTWV I GAAOU XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU HE CUYKEKPIWEVN
noooTNTa TWV 10iWV GUPUETOXIKWV TITAWV TNG OIKOVOMIKAG OvTOTNTAG. IMa TO OKomno
autov OTOUG iDIOUG OUMMETOXIKOUG TITAOUG TNG OIKOVOUIKNG ovToTnTag O&v
oupnepiAapBavovTal yéoa Ta onoia ival Ta idia cuyBoAaia yia Tn PeAAOVTIKN napaAaBr)
1l Napadoon TwV 13wV GUUKETOXIKWY TITAWV TNG OIKOVOUIKAG OVTOTNTAG,

SULETOXIKOG TITAoG €ival kGBe oUuBaon nou anodeikvUel éva dIkaiwya OTo  unodAoino nou
anopével, €dv, and TA MEPIOUCIAKA OTOIKEId MIAG OIKOVOMIKAG OvTOTNTAG agaipebolv ol
UMOXPEWOEIC TNC.

Euldoyn a&ia sival To Nooo [E TO OMoio £va NEPIOUCIAKO OTOoIXEI0 Ba Ynopouoe va avralhayei i
MIa unoxpewaon va dlakavovioBei JeTa&u dUO Pepwv NMou evepyolv PE Tn BEANON TOuC Kal PE
nANPN YV@on TwvV ouvlnkwv TnG ayopdc , oTa nAdiola piag cuvaAhayng nou OieEayeTal og
kabapa gunopikn Baon.

3.3.7 XpnHaTooikovoHika péoa: Nvwotonoinoeig (A.M.X.A. 7)

To ANXA 7 avagepetal o OAOUG TOUG KIVOUVOUG Mou npokunmTouv and OAa Ta
XPNHUATOOIKOVOUIKA JE€oa, €kTOC and ekeiva nou anokAsiovralr €dikd. 2ZKonog Twv
YVWOTOMOINCEWY £ival n nNapoxn Miac €Ikovag yia Tnv XprRon Twv XPnUAaTOOIKOVOUIKWV HECSWV
ano Tnv Etaipeia kai Tnv €kBeor] ToUu OTOUC KIVOUVOUG MOU auTd npokahouv. H €ktaon Twv
yvwoTonoinoewv nou anairoUvtal  €&aptdtar and Tnv  ékTaon TNG XPNONG Twv
XPNHATOOIKOVOUIK®V MECWV anod Tnv ETaipeia kai anod Tnv £kBear| TNG o€ KIVOUVOUC.
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3.3.8 MpoBAcyweig (A.A.N. 37)

MpoBAéweic avayvwpilovrar otav n Etaipeia €xel napoUOeC VOMIKEC 1 TEKUNPIWUEVEC
UNOXPEWOEIC WG ANOTEAEONA NAPENBOVTWY YeyovoTwY, gival mbavr n ekkabdapior Toug UEoW
EKPOWV OPWV Kal N EKTIUNON Tou akpiBoUg Nogou TNG unoxpEwaong KNopei va npayuaronoindei
Me agomioTia. O npoBAEWeIG enigkonolvTal kaTta Tnv nuUepounvia oUVTagng kabe 1gooyiopoU
Kal npooapuolovral MNpokelYévou va avravakAoUv Tnv napouoa afia Tng O6andvng nou
avapéveral va anairnBei yia Tn S1euBéTnon TnG unoxpéwonc. O1 evOEXOUEVEC UNOXPEWOEIC OEV
avayvwpilovTal OTIC OIKOVOUIKEC KATAOTACEIC aAd yvwoTonolouvTal, EKTOG av n meavoTnTa
EKPOWV MOPWV Ol OMOIol EVOWHATWVOUV OIKOVOMIKA OMEAN eival ghaxioTn. Or evOEXOMEVEG
anaitioeig dev avayvwpifovTal OTIG OIKOVOUIKEG KATAoTACEIG aAAG yvwaTonolouvTal EpOoov n
£10POr) OIKOVOMIKWV OPEAV gival meavr).

3.3.9 Enixopnynoeig (A.A.M. 20)

H ETaipeia avayvwpilel TIG KpATIKEG €MIXOPNYNOEIC Ol ONoieg IkavonoloUv abpoloTiIKa Ta £&G
KPITAPIA: a) UNApxel TEKPaipopevn BeRaidTnTa OTI N nixeipnan Xl CUMHOPPWOE 1) NPOKeITal
Va CUPHOPQPWOEI PE TOUC OPOUG TNG €MIXOPRyNong kai B) meavoloyeitar OTI To nMogd Tng
gniyopriiynonc 6a sionpayBei. KataxwpoluvTtalr atnv UAoyn a&ia kai avayvwpilovral Je Tpono
ouaTNUATIKO oTa £000d, PE BAon TNV apxr TOU OCUOXETIONOU TWV EMIXOPNYNOEwV HE Td
avTioToixa KOOTN Ta onoia Kai EniXopnyouv.

O1 enixopnynoeIg Nou agopoUV OTOIXEIQ TOU EVEPYNTIKOU NEPIANAUBAVOVTAI OTIC HAKPONPOBECHEG
UNOXPEWOEIC wC avaBaMopeva £€ooda (€00da €nOPeEVWV  XPNOEWV) Kal avayvwpilovTal
ouoTNUATIKG oTa €ooda kata Tn Oiapkeld TNG WPENUNG (wNC Tou nayiou OTOIXEIOU Tou
EVEPYNTIKOU.

H ETaipsia pexpl TV 31/12/2010 dev £xel AABEI KPATIKEC EMIXOPNYNOEIC.

3.3.10 MerarTponn &&vou vopiopaTog (A.A.M. 21)

Ta oToIxEia TwV OIKOVOMIKWY KATaoTAoewv TnG ETaipeiag empetpwvTal Baoel Tou vVoUiopaTog
TOU KUPIOU OIKOVOMIKOU MNEPIBAAAOVTOC, OTO ornoio AsIToupyei («AEITOUpyIKO VOUIoUa») dnAadr)
o€ Eupw.

O1 ouval\ayec os EEva vopioyaTa PETATPENOVTAl OTO ASITOUPYIKO VOMIOUA PE TNV XPAoN Twv
ICOTIMIOV Nou 10XU0UV KaTd TNV nUepounvia Twv cuvalhaymv.

KEpdn kal {nuIEG and ouvaAAayMaTIKEC DIapOPEC O OMOIEC MPOKUMTOUV and Tnv €kkadapion
TETOIWV OUVAAaywv Katd Tnv SIApKeIa TG NEPIOOOU Kal and TNV PETATPONN TWV VOUIOUATIKWOV
oToIxeiwv nou ekppalovtal o€ EEvo VOUIONA WE TIG I0XUOUCEC IOOTIMIEG KATA TNV nepounvia
I00AOYIOWOU, KaTaxwpouvTal oTa dnoTeAéoparta. O ouvaAAaypaTikeG OlagopéG and pn
VOUIOUATIKG OTOIXEia Mou anoTidwvtal otnv €UAoyn afia Toug, Bewpolvtal w¢ TUAWA TNC
gUAoyn¢ a&iacg kal CUVEN®MG KaTaxwpoUvTal 6rnou Kai ol diapopEG TNG eUAoyNG agiac.

3.3.11 MeToxikO kedAaio (A.A.MN. 33)

'E€0da Ta onoia npayyaTonoinénkav yia Tnv £kdoon HETOX®V eugavilovral JETA TNV apaipeon
TOU OXETIKOU (pOPOU £1000NUATOG, OE MEIWON TOU MPOIOVTOC TG £kdoonc. Ta £Eoda Ta onoia
oxeTilovtal pe Tnv €kdoon HETOXWV YIA TNV anokTnon €niXEIpoEwY MepIAaPBavovTal oTo
KOOTOG KTNOEWG TNG ENIXEIPOEWG NOU anokTaTal.
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3.3.12 Aiavopn Mepiopartwv (A.A.MN. 18)

H Oiavoun pepIOPATWV OTOUC WETOXOUC TNG ETaipeiac avayvwpileTal w¢ unoxpéwaon OTIC
OIKOVOUIKEG KATAOTACEIC TNV NUEPOMNVIa KaTa Tnv onoia n dlavoun eykpivetal and Tnv Fevikn
SUVEANEUOT TWV PETOXWV.

3.3.13 dopoloyia €1005npaTog & avaBailAopevog @opog (A.AMN. 12)

H emiBapuvaon Tng nepiddou e POPOUC EICODNUATOG anoTEAEITAI ANO TOUC TPEXOVTEC (POPOUG Kal
Tou¢ avaBaldpevouc @opoug, dnAadr and Toug POPoUC I TIG (POPOAOYIKEC EAAPPUVOEIC NOU
oXeTilovTal PE TA OIKOVOUIKG OMEAN MOU MPOKUMTOUV OTnV nepiodo ala €xouv non
kaTahoyioTei 1 6a kataloylioTouv dand TIG (POPOAOYIKEC APXEC Ot OIAPOPETIKEG nepiodouc. O
(POPOC €I000NKATOC avayvwpileTal To Aoyapiaopud Twv AnoTEAEOPATWV TNG NEPIODOU, €KTOC
TOU (POPOU €KEIVOU Mou apopd ouvalAayEeC nou kataxwpndnkav aneubeiac orta idia kepaaia,
oTnV onoia NepinTwWan KaTtaxwpeital ansubeiac, kaTa avaloyo Tpomno, aTa idia KePpAAaia.

O1 TpEXOVTEC (OPOI €100dNUATOC NEPINAMBAVOUV TIC BPaXUNPOBECUEC UMOXPEWOEIG I Kal
anaiTioeig NPog TIC ONUOGCIOVOUIKEG APXEC NOU OXETICOVTAl PE TOUC NANPWTEOUC POPOUG ENi TOU
(POPOAOYNTEOU E£I000NAUATOC TNG NEPIOdOU Kal oI Tuxov npdoBeTol PpoOpol €1000NKATOC Mou
apopoUlV NponyoUUEVEC XpPHOEIC.

O1 TPEXOVTEC QOPOI ENIMETPWVTAI CUPPWVA HE TOUG (POPOAOYIKOUC OUVTEAEOTEC Kal TOUG
(pOpPOAOYIKOUC VOUOUC nou epapuolovTal oTiG dIaxEIpIOTIKEG NEPIODOUG WE TIC ONOoieC oXeTICovTal,
Baoilopeva oTo QopoloynTéo KEPDOC yia To €1oc. 'OAec ol al\ayéc ota Bpaxunpdbeopa
(POPONOYIKA OTOIXEIQd TOU evepynTikoU N TIGC UMOXPEWCEIC avayvwpilovTal oav PEPOG TwV
(POPOAOYIKWV €EODWV OTNV KATACTACN ANOTEAEOUATWY XProNnG.

O avaBaAAopevoc (popoG €l00dnpaToc npoodiopileTal Je TNV HEBODO TNC UMNOXPEWONG Mou
npokUNTEl ano TIG NPOCWPIVEC dIAPOPEC PETAEU TNC AOYIOTIKAC a&iac kal TN popoAoyIKng Baong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWV. AvaBaAOUEVOG POPOG €100dMKaTOC dev
AovileTal €av mpokUNTEl ano Tnv apyxikr avayvwpion oToixeiou evepynTikoU | nabnTikou o€
ouvaAlAayr|, EKTOC EMIXEIPNMATIKAG OUVEVWONC, N onoia oTav £yive n ouvailhayrn dev ennpéaoe
OUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOG 1) {nuia.

O1 avaBaMOpevec (POPONOYIKEC aNAITAOEIC KAl UMOXPEWOEIC AMOTIHWVTAl PE BAon TOug
(pPOPONOYIKOUC OUVTEAECTEC NOU avapEVETAl VA £(QAPUOOTOUV TNV NePiodo KaTa Tnv onoia 6a
dlakavovioTEl N anaitnon ) n unoxpéwarn, AaPBavovTac unoyn Toug (popoAOYIKOUC OUVTEAEDTEC
(ka1 @opohoyikoUG VOUOUG) Mou £xouv TeBEi og 10U I} oUCIaaTIKA 1aXU0UV HEXPI TNV NUEPOUNVia
Tou 100AoylopoU. Z& nepinTwan aduvapiac oagouc NPoadiopioHoU TOU XPOVOU avaoTpoprG TwV
NpoowWpPIVOV SIAPopwV PApHOlETAl 0 POPOAOYIKOC GUVTEAEOTNG Nou IoXUEl KaTA TNV €NOPEVN
TNG NUEPOPNViag Tou 1I00AoyIoUoU Xprion.

O1 avaBal\OpEVEC POPOANOYIKEG aNaITAOEIC avayvwpilovTal Kata Tnv €KTaon otnv onoia 6a
unap&el HeEAOVTIKO popoAoynTED KEPDOG Yia TNV XPNOIKoNoinon TnNG NpoowpIvig diapopdag nou
Onuioupyei Tnv avaBal\opevn popoAoyikr anaitnon.

O1 neploodTepeC aMayEG oOTIG avaBaMAOMEVEC (POPOAOYIKEC aMaAITNOEIC 1} UNOXPEWOEIC
avayvwpidovtal oav &va KOPHATI TwvV (POPOAOYIKWV €E0DWV OTNV KATAGTACH ANOTEAEOUATWY
Xpriong. Movo auTéG ol PETABOAEC OTA OTOIXEId TOU €vepynTIKOU 1 TIG UMOXPEWOEIC Mou
ennpealouv TIC MPOoWPIVEG dlapopec avayvwpilovral kateuBeiav orta idla Kepdahaia Tng
Etaipeiag, 6nwc n enavekTipunon Tng a&iag Tng akivnTng NEPIOUTIAc, EXOUV WG ANOTEAECHA TV
OXETIK) aAAayn oTIC avaBar\OEVEC (POPONOYIKEC ANAITACEIG ) UNOXPEWTEIC VA XPEWVETAI EVAVTI
TOU OXeTIKOU Aoyapiacpou Tng kabapng B£anc.
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3.3.14 QpeAnpara npoownikoU (A.A.M. 19)

Bpaxunpobeopec napoxec: O1 BpaxunpdBeopes NapoxEC Npog Toug epyaldpevouc (ekTdg anod
napoxec ANENG TNG £pyaciakng oxeonc) os xpriuata kai og €idoc avayvwpilovral wg ££0d0 oTav
kaBioTavralr 0edoUAEUPEVEG. TuxOv aveEOMANTO MOOO KATAXWPEITAI WC UNOXPEWAN, EVW OF
NEPINTWON MoU To Noadod nou ndn kataBARBnke unepBaivel To NOCO Twv NAPOXWV, N ENIXEIPNON
avayvwpilel To unepBarlov Nood wc aToixeio Tou evepynTikoU TNG (MponAnpwBev £€000) uovo
KaTa TNV €KTAon nou n nponAnpwpun 6a odnynoel o Peimon PEAOVTIKWV NANPWH®V 1 OF
ENOTPOPN.

Mapoxec kata Tnv €000 anod Tnv unnpecia: O NAapoxEC PETA Tnv €000 anod Tnv UMNpPEcia
nepiAapBavouv npdypaupa KabopiouEvwy EI0POpWY KabBwG Kal npoypaupa KabopioHEVLV
Napoxwv.

Mpoypappa KaBopioueEvwY €l0(opwv: Me Baon To NpOypaupa KaBOPIoPEVWV EICPOPWV, N
unoxpéwaon TnG enixeipnonc (vouikn) nepiopileTal oto nocd nou €xel oudpwvnlei va
OouvelopEPel oToV Ppopéa (aoPaNioTIkO Tapeio) nou diaxelpileTal TIC EI0POPEC Kal XOpNnyei TIG
NapoxeC (OUVTAEEIC, 1aTPOPAPHAKEUTIKN NEPIBaAwn, KAM).

To OedOUAEUPEVO KOOTOG TWV MPOYPANHATWV KABOPIOUEVWY EICPOPWY KATAXWPEITAl WG £E000
oTnv nepiodo nou agpopa.

Mpoypappa kabopiopévwv napoxwv: H unoxpéwon Tng eTaipiag (VOUIKR) agopd Ta wPeAnUATA
TEPMATIOPOU UNNPECIQV Td onoia €ival NANPWTEd w¢ anoTEAEOPA anopacng TnG Taipiag va
TEPUATIOE! TIC UNNPECIEC EVOC UNAAAAAOU MPIV TNV KAVOVIKN NUEPOUNVIa apunnpeTnonc, kabwg
£niong Kal yia w@eARUATa Ta onoia €ival NANPWTEA KATA TNV AQunnPETNON £VOC UNAAAAOU
(wpeAnuaTa ouvtagoddTnong Ta onoia dnuioupyouvTal Bacel vopobeaiac).

Ma Tov unoAoyiopod TNG napoucac afiac Tng unoxpéwong kabopiopévou WEEARKATOC, ToU
OXETIKOU  TPEXOVTOG KOOTOUC UMNPECIQWV, TOU KOOTOUC MNPONYOUUEVWV  UMNPECIWY,
xpnoidonoieitar n MeBodog MpoBoArg MNioTwaong Movadag (Projected Unit Credit Method) n
onoia ival N YEBod0C dEDOUAEUEVNC NAPOXNG UMNPECINV Nou avahoysi o€ unnpeaia, cUPPwva
ME TNV oroia anodidovTal Ta oPEAN OTIC NEPIOdOUG KATA TIC OMoieg ONMIOUPYEITAI N UNOXPEWDN
yla KataBoAr] WQEANUATWV WETA Tnv agunnpeTnon. H unoxpéwaon OnuIoupysiTal Kabwg o
UNAAANAOG NApEXEl TIG UMNPETIEG TOU Ol OMOIEG Tou Bivouv kal To dIKAiwPa yia WeEANPATa kata
TNV aQuUnnpETNON.

Apa n Mé€Bodoc MpoPoAnc MioTwong Movadag anaitei Onw¢ anodoBolv oQEAn, TOOO OTnNV
TpExouoa nepiodo (yia va UNoAOYIOTEI TO TPEXOV KOOTOC UMNPECIWV) 000 Kal OTNV TPEXOUTA Kal
OTIC npoyevéoTepeC nepiddouc (yia va unohoyioTei n napouoa afia TnNG unoxpEwaong
KaBOPIOUEVWY WPEANUATWV).

MapoAo OTI Ta WEEANUATA £XOUV WG NPoUNoBean peAAOVTIKN €pyodoTnon (dnAadn dev eival
KaToxupwueva), unoloyileTal n unoXpewan BAcel avaloyIoTIK®V UNOBECEWV WG €ENC:
Anpoypaikec Ynobeoeic: «Kivnon [Mpoownikou» (Anoxwpnon Mpoownikou / AnoAuon
NpoownikoU) Kal

XPNUATOOIKOVOUIKEC YMOBEDEIG: MPOEEOPANTIKOC OUVTEAEOTNC, MEANOVTIKG €nineda MIocBoU
(ouvTeAeoTEC anOdOONG KUBEPVNTIKWY XPEOYPApwv He napoyoia OIAPKEId) Kal EKTINWUEVEG
MEAOVTIKEC HETABOAEG, OTO €Minedo OMOIOVONMOTE KPATIKWV MApOXwv Mou ennpealouv Ta
KaTaBANTEQ opEAN.

Tnv 31/12/2010 ka1 31/12/2009 n ETaipeia dgv £xel NPOOWNIKO PE OXEON €EapTNUEVNG £pyaociag
Kal guvenme dev avayvwpifovTal OTIC OIKOVOUIKEC KATAOTACEIC OXETIKG WPEAAUATA NPOCWIKOU,

3.3.15 Avayvopion ecodwv (A.A.M. 18)

Ta €00da nepihapBavouv Tnv ehoyn a&ia NWANCEwWY ayabwv Kai Napoxnc unnpeciwv, kabapd
ano ®opo MNpoaTiBépevng Afiag, eKNTWOEIC Kal ENIOTPOPEC. H avayvwpion Twv 000wV YiveTal

WG €&NG:
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NwARoeig ayadwv: O1 nwAnosic ayabwv avayvwpiovral otav n Etaipeia napadidel Ta ayada
OTOUC NeAATeC, Ta ayabd yivovral anodekTd and auTouc kal N €ionpagn Tng anaitnong eivai
gUAoya eEaopaliopévn.

Mapoxn unnpeci®v: Ta é0oda and napoxn unnpeeoi®v AoyidovTal TNV nepiodo nou NapexovTal
Ol UNNpPecieg, e BAon To OTAdIO OAOKANPWONG TNG NAPEXOMEVNG UMNPEDIAC O OXEON WE TO
OUVOAO TWV NAPEXOMEVWV UMNPETIQV.

'Egoda and TOkouG: Ta €00da and TOKOUG avayvwpilovral BAcel Xpovikng avaloyiac kai pe
TNV Xprnon Tou npayuaTtikoU eniTokiou. ‘'OTav undpxel anopeinon Twv anairnoswy, N AoyIoTIKN
afia aquTwv MEIWVETAl OTO AVAKTNOINO Nood TOUuG To ornoio €ival n napouoa afia Twv
QVAUEVOUEVWV UENOVTIKOV TAMEIK®Y POWV NPOEEOPAOUPEVWV HE TO apXIKO MNpayuartikod
EMITOKIO. 2TNV OUvéXela AoyilovTal TOKOI HE TO idl0 EMITOKIO €ni TNG anopeiwpévng (véag
AoyIoTIkRiG) agiac.

3.3.16 MioOwosig (A.A.N. 17)

O1 pioBwaoeig nayinv kata TIc onoieg petapiBalovral oTnv ETaipeia dAol ol kivOuvol kal Ta opEAN
MouU €XOUV OXEON HE TNV KUPIOTNTA EVOG OTOIXEIOU TOU EVEPYNTIKOU, aveEApTnTa anod Tnv TEAIKN
METABiBaon 1N Wn TOU TITAOU KUPIOTNTAG TOU OTOIXEioU auToUu, anoTeAolv TIG
XPNHATOOIKOVOUIKEC MITOWOEIC.

O1 pIoBWOoEIC aUTEG KeaAalonoloUvTal PE TRV £vapen Tne pioBwaong oTn XaunAoTepn WETAEU TNG
gUMoync aiac Tou nayiou aToIXEiou i} TNG Napoloac a&iag Twv eAAXIOTWV PICBwUATWY. Kabe
pioBwua empepileTal YETAEU TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWOV £EODWV €TOI WOTE
va eniTuyxaveral éva otabepd €NITOKIO GTNV UNOAEINOUEVN XPNUATOOIKOVOUIKT unoxpéwan. Ol
avTiOTOIXEG UMOXPEWCEIC and picBwuaTta, KabapéG and  XpnUATOOIKOVOUIKG  £E0da,
aneikovidovTal OTIC UMOXPEWOEIC. TO HEPOC TOU XPNHATOOIKOVOUIKOU €E0O0OU Mou agopd o€
XPNHATODOTIKEC HMICOWOEIC avayvwpileTal oTa anoTeAéopaTta Xpnonc kata Tn JIApKela Tng
pioBwong. Ta ndyia nou anokTndnkav pe XpnuaTodoTikr PioBwon anooBévovtal aTn HIKPOTEPN
nepiodo PETAEU TNC WPENUNG (WNC TWV Nayiwv oToIXEiwv Kal TNG dIdpKeiag MioBwonc Touc.

H ETaipeia dev €xel ouvayel YEXp! onueEPa oupBATEIC XpNHATodOTIKNG MioBwonc.

SUPPWVIEC MIOBWOEWY ONou 0 eKPIOBWTNG METABIBACE! To dIKaiwpa XprionG EvVOC OTOIXEIOU Tou
gvepynTIkoU YId HId CUPPWVNUEVN XPOVIKN MeEPiodo, Xwpic woTdoo va PeTaBiBalel kai Toug
KIvOUVOUC Kal avTapoIBEC TNG IDI0KTNOIAC TOU Mayiou OTOIXEIOU, TASIVOUOUVTAl WC AEITOUPYIKEC
MIoBwoelc. O1 NANPWUEC Ol OMOIEC YivovTal yia AEITOUPYIKEC MIOBWOEIC (KaBapec and TuXOV
KivNTpa nou npoo®EpBnkav and Tov ekpIoBwTr) avayvwpilovral oTa anoTeAEoUaATa Xprong
avaloyika kaTa Tn didpkeia TnG Hiobwaonc,.

Mayia nou ekpIoBwvovTal HE ASITOUPYIKEG MICOWOEIC nepIAAPBAvVOVTAl OTIC EVOWUATECG
aKIVNTOMOINOEIC TOU I00AOYIOWOU kal anooBevovTtal katd Tn OIApKEId TNG AVAHEVOMEVNG
WPENKNG {wNG Toug o PACN CUVENH PE NAPOMOIEC IDIOKTNTEC EVOWUATEG AKIVNTOMOINTEIG. TO
£0000 Tou evoikiou (kaBapo and TUXOV KiviTpa nou ddBnkav aTouc PIoBWTEC) avayvwpileTal e
Tn oTaBepry YEB0DO KaTA Tn dIAPKEIQ TNG NEPIODOU TG HICBWaONG.

H ETaipeia dev ekpiobwvel nayia Pe Tnv PEBodo TG XpnHaTodoTIKNG MioBwonc.

3.3.17 KooTog daveiopou (A.A.MN. 23)

To kdoToG daveioyoU €ival ol TOKOI MOU anoppEéouv ano Tov davelopo, Kabwg kal Ta Aoind €£0da
nou npayuartonolouvTal ano pia enixeipnon yia Tn Afwn Twv daveiwv.

>Tnv €vvola Tou KOGToUuG davelopoU nepidapBavovTai:

- Tokol BpaxunpdBeopwv Kal Pakponpobeopwv Tpanedkwv Oaveinv, kabwG Kal TOKOI
unePavainYewy.
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- AnooBeon Tng 81aopac und To APTIO OHOAOYIAKWY daveiwv,

- AnOoBeon CUUNANPWHATIKWV EOWV MOU Npayyartonoinénkav yia Tnv Afyn Twv daveiwv,

- XpnUaToOIKOVOMIKEG  €MBAPUVOEIC aMNO  XPNUATOOIKOVOUIKEC MIOBWOEIC, Ol  Oroieg

napakohouBouvTal oupewva pe 1o AAM. 17,

- JUvaA\aydaTIKEC dIapopEG daveiwv Ot EEVO VOUIOWA, KaTA TNV €KTACN NOU AuTEG BewpouvTal
XPNHATOOIKOVOUIKO £€000.

'OAa Ta kooTn daveiopoU Mou WNopei va kataveundolUv AUEGa OTnNV ANOKTNON, KATACKEUN N

napaywyrn €voc NEPIOUCIAKOU  OTOIXEIOU nou nAnpei  TIC npoUnoBécesic npenel  va

KepaAaionoloUvTai.

H Etaipeia pexpr Tnv 31/12/2010 dev €xel npoPei o€ dAVEIOUO.

3.3.18 N'vwoTonoInoeig ouvdedepévmv pepwv (A.A.M. 24)

O1 yvWOTOoMOINOEIG CUVOEdEPEVWV HepwV kaAunTovTal and 1o A.A.M. 24 To onoio avagpepeTal

OTIC ouvaAAayéc HETAEU MIaG emixeipnong nou KaTtapTilel OIKOVOUIKEC KATAOTACEIC KAl TwV

OUVOEDEPEVMV UE AUTN HEPWV Kal EPAPHOlETAl UNOXPEWTIKA. TO NPWTEVUOV OTOIXEIO TOU €ival n

OIKOVOUIKI] 0UGia Kal OXl 0 VOUIKOC TUNOG TWwV GUVAAAYQV.

ZUVOEDENEVO PEPOG BewpeiTal pia enixeipnon av:

a) Apeoa i £gpeca dlIapETou evOIAUEOWY HEPWV ENEYXEI, EAEYXETAI I BPIOKETAI KATW aAnd KoIvo
€AEYXO HE TNV EMIXEipNON.

B) KaTexel éva NnooooTo WIac eMIXEipNONG Kai To MogooTo auto Tng divel ouciwdn €nipPor NAavw

oTnNV €MIXEipnan ) ano Koivou EAEyXo NAvw oTnv enixeipnon.

y) Eival ouyyevig enixeipnon, onwc opi¢etal anod to AAI 28.

0) Eivai pia koivonpagia, énwg opiletal and To AAM 31.

€) Eival Baoikd WENOC Tou dloIKNTIKOU NpoownikoU TNG ENIXEIpNOoNG ) TNG MNTPIKNG TNC.

0) Eival kovTivO PENOGC TNG OIKOYEVEIQG OMOoIoUdNMoTE aTOPOU TNG MPWTNG Kal TETAPTNG

npoavagpepBeioac nepinTwonc.

n) Eivar pia enixeipnon n onoia eA€yxeTal €iTe g€ ano koivoU EAEYXO €iTE KATW and oucindn

gnippor;, ano &va npdowno Nou avagepeTal oTnv TETAPTN KAl NEWNTN npoavagepbeioa

nepinTwon.

0) Eivalr éva npoypauua KabopioPEVWY NapoXwv Npoc Toug epyalopEVoUC TNG ENIXEIPNONG WE

OKOMO TO OIKOVOHIKO OMENOG TOU 1 OPEAOC TwV €pyalOPEVWV TNC EMIXEIPNONG NMOU aAnoTeAE

OUVOEDEPEVO UEPOC TNC EMIXEIPNONC.

Juvahhayr ouvOEdEUEVWV EPWV Eival KIa PETAPOPA NOPWV, UNNPECIWV I UNOXPEWOEWY HETAEU

TWV CUVOEDEPEVWV HEPWY, AVEEAPTNTA aNO TO €av eNIBAAAETaI €va Tipnua r oxl.

4. Aiaxeipion KivdUvwv

H Etaipeia oTa nAdioia Twv dpacTnpIoTATWV TNG MMOPEl va eKTIOETAI O£ XPNUATOOIKOVOUIKOUG
KIvOUvVoUuC Onw¢ KivOUvouc ayopdc (METaBOAEC 0 OUVAANQYMATIKEG IOOTIMIEC, EMITOKIO, TIHEC
ayopac), NIGTWTIKO KivOuvo Kal KivOuvo peEuoToTnTAG.
H diaxeipion kivdUvwv dieknepaiwvetal and Tnv Aioiknon Tng ETaipeiag, n onoia npoodiopidel,
EKTIMG KAl avTIoTABUIlEl TOUC XPNHATOOIKOVOUIKOUC KIVOUVOUC O£ CUVEPYACIA HE TIC UNNPETIEC Nnou
avTigeTwNICouV auToug Toug KIvOUVouG. [Mpo Tng dIEvEPyEIag OXETIKWY ouvalaywv AauBaveral
gykpion and Ta oTeAéxn nou €xouv TO dikaiwpa Oéopeuonc TnG ETaipeiac npog Toug
avTIoupBaAOpevolc TNE.
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4.1 TuvaAAaypaTikog kivduvog

H Etaipeia péxpr 31/12/2010 dev é€xel npayupaTonoinosl ouvalayec o =.N. kal ouvenwg Oev
eKTiOETAl 0L QUTOV TOV KiVOUVO ayopdc.

4.2 Kivduvog emiTokiou

O1 aMayég oTa emitokia pnopoUv va ennpedoouv To kabapd eicddnpa Tng ETaipeiag au&avovrag
TO KOOTOC €EUNNPETNONG TOU XPEOUG nou avaAauBdvel yia Tnv  XpnuatodoTtnon Twv
OpacTnPIOTATWV TNG Kal HYEIOVOVTAG Ta £00dad and nioTwTikoUG TOkouG. H ETtaipeia dev eival
ekTEBEIPEVN O UYPNAG €nineda KIvOUVOU EMITOKIOU KABWC TIC TPEIC XPNOEIC AsiToupyiag Tng dev
npogRn oe Tpane(ikd davelopd Kal ol JIAKUPAVOEIC TOU EMITOKIOU KATABECEwV dev PETABAAOUV
onuavTika (BeTikr enidpacn) Ta £€60da anod MOTWTIKOUC TOKOUC,

4.3 MOTWTIKOG Kivduvog

MoTwTIKOG KivOUVOC €ival n mbavr) un éykaipn anonAnpwpr npog Tnv ETaipeia Twv u@IoTapeEV®wY
Kal evOEXOUEVWV UMOXPEMOEWY TWV avTiIoUPBaAopévwy. Ta oToixeia Tou evepynTikoU Mou
EKTIOETAl 0 MIOTWTIKO KiVOUVO KATA TNV NUEPOMNVIA ava@opdc TWV OIKOVOUIKWY KATAOTACEWV
avaAUovTal wg €Enc:

1004 O€ EUPW

ETAIPEIA
31/12/2010 31/12/2009
MeAATEG Kal AOINEC ANAITROEIG 29.838 28.771
Tapeiaka diabéaiya kal iIooduvaya 24.228 34.651
54.065 63.422

4.4 Kivéuvocg peuoToTNTAG

O «kivduvoc peuoToTnTag diaTnpeital o XaunAd enineda, diatnpwvTac enapkr OIaBéaiya Kai
ENAPKI MOTWTIKA OpIa YE TIC ouvePYalOUEVEG TpAnelec.

5. TNoAimikeég kai diadikacieg diaxeipiong kepaliaiou

O1 aToyol TnG ETaipeiac doov apopd ot diaxeipion Tou ke@aAdiou gival ol €ERC:
e va €Eaopalioel TN diaTrpNon TNG UWNANRS MIGTOANNTIKNAG TNG O1IaBABUIONG KAl TWV UYEIWV
OEIKTWV KepaAaiou,
e va eEaogalioel TNV IKavoOTNTa va guveyioel Tn dpacTnpeidTnTa TG (going concern) kai
e va WeyloTonoInoel TNV a&ia Twv JeToxwv TnG ETaipiac.

H Etaipeia napakoAouBei To ke@AAaio oTn Baon Tou noooU Twv I0iwv KEPAAdiwv, Peiov Ta
Tapelaka dlabEoiya Kal Ta Tapeiaka 1oodUvapa Onwc auTd aneikovilovrar otnv Kartdoraon
OIkoVouIKNG ©¢anc. To ke@aAaio yia TiC xprioelg 2010 kai 2009 avahleTal wg eENC:
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1004 O€ EUPW

ETAIPEIA
31/12/2010 31/12/2009

>Uvoho ISiwv Kepahainv 108.163 117.556
MA&ov: Adveia Peiwpévng eEaopaNiong - -
Meiov: Tapeiaka 81aB€0Ipa Kal TAPEIKA

100dUvapa (24.228) (34.651)
KegaAaio 83.935 82.905
>Uvoho ISiwv Kepahainv 108.163 117.556
MAéov: Adveia - -
Z0volo kepalainv 108.163 117.556
Kepahaio npog Zuvoho KepaAainv 1:1,29 1:1,41

H Etaipeia opilel To Nood Tou KepaAdiou Oc OXEOn WE TNV CUVOAIKR Kepalaiakr diapBpwan,
n.X. idla KepAAaia kal XpnuUaToOIKOVOUIKEG UMOXPEWOEIC XWPIC va AauBavovtal unown Tuxov
davela peiwpévng eEaopaiiong. H Etaipeia diaxeipiCeTal Tnv kepalaiakr 8iapdpwan kai KAvel TIG
NPOCAPHOYEC KATA TO XPOVO MOU N OIKOVOUIKN KATAOTAoN KAl Ta XapakTnPIoTIKA TwV KIVOUVGV
TWV UNapXovTwv NEPIOUCIAKWY OTOIXEIWV HETABANoOvVTAL.

6. NMapouciaon TV XPNHATOOIKOVOHIK®OV MNEPIOUCIAK®V  OTOIXEIWV  Kdl
UNMOXPEMOCEWV ava karnyopia

Ta nooda nou agopoUv Tnv ETaipeia ava@opikd e Ta XpnHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU
Kal XpNHATOOIKOVOUIKEG UMOXPEWOTEIC NoU avayvwpioTnkav otnv Kataoraon OIKOVOUIKNAG B&ang
OTIC MEPIODOUC MOU ava@EPOVTAl JNopouv va KaTtnyopionoin8olv w¢ akoAouBwc:

1004 O€ EUPW

ETAIPEIA
ZNUEIDCEIG 31/12/2010 31/12/2009

KukAo@opoUvTa NEPIOUCIaKa oToIXEia
Advela Kkai anaitrioerc
MeAATEC Kal AOINEC anaITAOEIC 8 29.838 28.771
Tapeiaka diaBeoiua kal iIcoduvapa 9 24.228 34.651

54.065 63.422
Zuvo}\? XPNHATOOIKOVOHIKGV 54.065 63.422
OTOIXEIWV EVEPYNTIKOU
BpaxunpoOsOUEG UNOXPERNTEIG
MpouNnBsUTEC Kal AOINEC UMOXPEWOEIC 10 68.402 68.366

68.402 68.366
ZUVOAO XPNHATOOIKOVOHIK®V 68.402 68.366

UNOXPENCEWV
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7. 1310XpNOCIHONOIOUHEVA EVOMHATA NAyla OTOIXEIa

O1 petaBoAéc Tou Aoyapiaopol Twv evowpaTwv nayiov Tng ETaipeiac yia tnv xprion 2010

avahuovTal w¢ akohoUBwC:

ETAIPEIA

1004 O€ EUPW

rAneda-0Oikoneda

ZUvoAo

Agia KTNOEWG

Ynoioino 31.12.2009

MNpoao6rikeg nepiodou 1.1-31.12.2010
Avanpooappoyn a&iag nayiwv
MNwAnoeig nepiddou 1.1-31.12.2010

122.500

122.500

YnoAoino 31.12.2010

122.500

122.500

ZUOOWPEUUEVEG ANOCBECEIG

Ynoioino 31.12.2009

AnooBeoeic nepiddou 1.1-31.12.2010
Avanpooappoyn a&iag nayiwv
MNwAnoeig nepiddou 1.1-31.12.2010

YnoAoino 31.12.2010

AvanooBeoTn aiia

YnoAoino 31.12.2010

122.500

122.500

YnoAoino 31.12.2009

122.500

122.500

H kivnon Tou AoyapiacpoU yia Tnv nponyoUuevn xpron (2009) €xel w¢ €&nc:

ETAIPEIA

1004 O€ EUPW

rneda-0Oikoneda

ZUvoAo

A&ia KTAOEWG

YnoAoino 31.12.2008

Mpoobnkeg nepiddou 1.1-31.12.2009
Avanpooappoyn agiag nayiwv
MwAnoeig nepiodou 1.1-31.12.2009

122.500

122.500

YnoAoino 31.12.2009

122.500

122.500

ZUOOWPEUNEVEG ANOOPBECEIC

Ynohoino 31.12.2008

Anooéoeic nepiddou 1.1-31.12.2009
Avanpoaoappoyn a&iag nayiov
MwAnoeig nepiddou 1.1-31.12.2009

YnoAoino 31.12.2009

AvanooBeoTn agia

YnoAoino 31.12.2009

122.500

122.500

Ynohoino 31.12.2008

122.500

122.500

Ta evowuaTa nayia oToIXEId ToU evepyNTIKOU apopolv aTo GUVOAO TOUC 0IKONEeda.
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Agv unapxouv UNoBRKEC Kal NPOCNUEIWTEIC, 1 onoladnnoTe aAAa Bapn, €ni TwV Nayiwv OTOIXEIWV
TOU EVEPYNTIKOU.

H dloiknon enaveEéTaoe Tnv nepinTwon OlEvEPYEIQG anoyeinong TNG agiag Twv oikonedwy Kal
Oev MpOEKUWE OXETIKN avaykn kabwg n AoyioTikn a&ia dev unoAesinetar Tng eUAoyng agiag
31/12/2010.

Méxpl kal Tnv 31/12/2010 n ETaipeia dev &xel npoPei oe olvawn cupPBACGEWV XPNUATOSOTIKNC
MioBwong (leasing).

8. MeAateg kai AoINEG EPNOPIKEC ANAITIOEIG

O A\oyaplaopog autog avalUeTal we eENG:

1004 O€ EUPW

ETAIPEIA
31/12/2010 31/12/2009
NOINEC ANaITHOEIG 29.838 28.771
29.838 28.771

EidikoTepa, To cUVOAO Tou Aoyaplacpou Aoinéc anaimoelg oTic 31/12/2010 apopad XpewaTIKO
unoAoino ®IA nou 6a diakavovioTel aTnV ENOUEVN XPNOon Noado € 29.418 kal €€0da €NOPEVNC
Xprong noao € 420.

9. Tapeiaka diabéoipa kai Icoduvapa

Ta Tapeiaka diabéaipa kai icoduvapa Tne Etaipeiag, avallovral wg Enc:

1004 O€ EUPW

ETAIPEIA
31/12/2010 31/12/2009
Tapeio 1.127 1.127
KaTaBéoeig dwewc kal npobeopiag 23.101 33.524
24.228 34.651

Ta d1a6£01ya avTinpoowneUouV PETPNTA KABWC Kal TPANe(KEC KATaBETEIG OIABETINEG O NPWTN
nmnon. Katd TIC avwTépw nuepopnviec Oev unnpxav unepavaAnuelic and Tpansdikoug
Aoyapiaopouc.

10. NpopnBeUTEG Kal AOINEG UNOXPEWOEIG

To kKovOUM TnG kartaortaonc Oikovouikng ©gonc MpoundeuTéC kal AOIMEC UMOXPEWOEIG
anoTeAeiTal ano:
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1004 O€ EUPW

ETAIPEIA
31/12/2010 31/12/2009
NoInEc BpaxunpOBETHEG UNOXPEWTEIG 68.402 68.366
68.402 68.366

EidikOTEPA, 0 Aoyapiaopog AoinéG BpaxunpOBETES UNOXPEWTEIC NEPINMBAVEL:

AoINEG BpaxunpOBECHEG UNOXPEMDTEIG

1004 € EUPW
ETAIPEIA
31/12/2010 31/12/2009
YNoxpewoeig Npog Zudedepéveg EniXeIprioeig 66.600 66.600
MoTwTEg diagopol 1.802 1.766
68.402 68.366
11. MeTOXIKO KEPAAAIO
1004 O€ EUPW
ETAIPEIA
31/12/2010 31/12/2009
KatapAnuévo 300.000 300.000
100.000 peToxé * 3 € n kabe pia
300.000 300.000

KaTta tnv diapkeia TG xpriong 2010 dev ennABe kapia WETABOAR OTO PETOXIKO KEPAAAIO TNC
Etaipeiac,

JUVENWC TO METOXIKO KepdaAalo, avepyetar ot 300.000 eupw Oiaipoupevo o  100.000
OVOMAOTIKEG KOIVEG JETOXEC, OVOUAOTIKNAG a&iag 3 eupw n Kabepia.

12. KUKAOG Epyaci®ov

H Etaipeia dev £xel avanTUEel YEXPI OrEPa TNV KUpIia dpaoTnpidTnTa TN HE CUVENEId O KUKAOG
£pYAcI®V va gival Pndevikog.

H dioiknon Tng ETaipeiac avapgvel Tic eEeNiEEIC OXETIKG WUE TO KABEOTWC adel0doTNOEWY nou Ba
ENIKPATAOElI £TOI WOTE VA MPOXWPENOEl OTNV uAornoinon Tou QwToBoATaikoU oTabuol Twv
1,088MW (nou BpiokeTal o avapovr)). NMapdA\nAa n Etaipeia BpiokeTal e oulNTHOEIC PHE AAAEC
ETAIPEIEC MOU KATEXOUV ADEIEC WOTE VA OUVEPYAOOEl yid TNV €yKATACTACN (PWTOROATAIKWY
NAapKwV.

13. Aoina é00da-£€o0da (kabapa)

Ta hoind €0oda- €60da avaAlovTal wg €ENG:
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11004 € EUPW

ETAIPEIA
31/12/2010 31/12/2009
Noinda £0oda (61) -
(61) -
14. 'EE0da d101IKNTIKNG AsITOUpyiag
Ta £€oda dI0IKNTIKAG ASIToupyiag avaAuovTal WG €ENG:
11004 € EUPW
ETAIPEIA
31/12/2010 31/12/2009
ApoIBEG kal £E0da TPITWV 3.260 1.760
Mapoxég TpiTwv - -
®OpoI TEAN 735 735
Aldpopa €50da 3.976 3.080
7.971 5.575

>T0 Aoyapiaopd ApoiBEC kal £60da TpiTwv To Noood Twv € 1.760 apopd To KOOTOG yId ToV EAEYXO
TWV OIKOVOUIK®V KATACOTACEWV TNG Xpnong 2010 and Tnv €AeyKTIKR €TAlpEia oTnV omnoia n
TakTikn FevIKi ZUVEAEUON TWV PETOXWV UE OXETIKN anopaon aveBeoe Tov EAEyXO.

15, XpnHaToolKovouiko K0oToG (kabapo)

To xpnuaToolkovopikd koaTog (kabapd) yia Tnv ETaipeia avaAueTal wg e&nc:

11004 O€ EUPWD

ETAIPEIA
31/12/2010 31/12/2009
MoTwTIKOI TOKOI - -
XPEWOTIKOI TOKOI (50) (50)
(50) (50)

16. ®opog €1005HATOG
H ETaipgia Tnv Tpéxouoa Xprion dev npayyaTtonoinas popoAoyntéa KEPON.

>T0 KOvOUMI auTo dneikovileTal To Nogo (popou € 1.310 nou kaTaloyioTnke oTnv £Talpeia, katda
Tn OIdpkeia TNG xpnong Tou 2010, and TIC (popoloyikéc apxec, Baosl Tou ano 04/11/2010
£kkabapioTikoU onueimpaTog nepainong N. 3888/2010 yia To popoAoyIKO EAEYXO TWV XPrOEwY
ano Tn ouoTacn TG YEXP! Kal T xprion 2009.

17.KooT1oG kai apiBpog epyalopgévev

H Etaipeia, 6nw¢ kai Tnv nponyoUdevn Xprion, Oev anacXoAsi npoownikd He oxEon
£€apTnuévne epyaaciac.
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18.Képdn ({npi1€g) ava peToxn

Ta képdn ava peToxn unoloyioTnkav Pe BAon To HECO OTABUIOPEVO APIBUO TwV PETOXWV OF
KUKAOQOPIa €ni TOU CUVOAOU TwV PETOXWV TNG ETalpeiag kal €xouv w¢ €E&Nc:

1004 O€ EUPW

ETAIPEIA
31/12/2010 31/12/2009
Képdn (gnuiC) pera and popoug (9.393) (5.625)
2TABMIOUEVOG HETOG OPOG TOU APIBHOU HETOXWV OE KUKAOG 100.000 100.000
KEpdn 1 ({nuigg) ava petoxn-pacika (oe €) (0,0939) (0,0563)

19. AvEAEYKTEG (POPOAOYIKA XPNOEIG

H etaipeia éxel e\eyxBei popoloyika and tnv cUoTtaon Tng 2007-2008 (a’ unepdwdekaunvn
Xprion) WExpl Tn xpnon 2009 Bdaocel ekkabapioTikoU onueiwyaToc nepaiwong N. 3888/2010
(04/11/2010), eve dev €xouv €EeTacTel and TIC (POPOAOYIKEC APXEC Ol POPOAOYIKEC ONAWTEIC
™G xpnong 2010. H Etaipeia péxpr onuepa dev €xel €00da anod kupia dpaocTnpioTnTd, Ol
(POPOAOYIKEC TNG ONAWOEIC £xouv UMOPANBei eunpdBeopa kar dev undpyxouv AnEINPOBeoueg
oPeIAéG. H dioiknon Tng ETaipeiac ekTiua 0TI Oev GUVTPEXOUV Adyol dnuioupyiac npoRAEWNC
yla TNV KGAUWn UNOXPEWOEWY Nou TuXOv 8a npokUWouv anod PEAOVTIKO (POPOAOYIKO EAEYXO
Kal WG €k ToUTOU, Jev EXel DlEvePYNOEi OXETIKI) NPOBAEWN.

20. NoINEG EVOEXOHEVEG UNOXPEMTEIC KAl EVOEXOHEVEG ANAITOEIG

Aev undpyouv €nidikeg 1 uno diartnoia d1IaPopéC JIKAOTIKWV N dIAITNTIKWY Opyavwy Mou vda
£XOUV ONUAVTIKN ENINTWON OTNV OIKOVOUIKN KAaTtaoTaon n Asiroupyia Tng ETaipeiac.

Aev undapyouv AoINEC EVOEXOPEVEC UMOXPEWOEIC I analTioeic TngG ETaipeiac.

21. Eynpaypara papn

Aev UNApXouv UMOBNKEC Kal NPOCNUEINCEIC 1 onoladnnote AMa Bapn, eni Twv nayiwv
OTOIXEIWV TOU EVEPYNTIKOU.

22. AeOHEVUOEIG

Aev undpyouv deopeloEIC,

23. ZuvaAAayEg He ouvdedepEva HEPN

KaTa Tnv didpkeia Tng xpnong 2010 dev unnp&av ouvaAayEg e ouvOedeEvVa WEPN, WE eEaipean
TNV Unapén 191wTIKoU ouppwvnTIKOU PJETAEU Tne ETaipeiag kal Tng «J&P — ABA= A.E.», diapkeiag
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1/5/2007 — 30/4/2010 yia Tnv napaxwpnon dwpeav xwpou enmipaveiag 10 Ty otov 1° 6po@o Tou
KTIpiou nou BpiokeTal oTnv 000 Apapouaiou XaAavdpiou 16 kai ival KUpIOTNTAC TNG MNTPIKNG
£TaIpeiac.

e OTI a@opda evOOeTAIPIKA UMOAOING ANAITHOEWY — UMNOXPEWOEwWV OTIG 31/12/2010  Kai
31/12/2009 ugioTaTal unoxpewarn npog Tnv J&P ABA= A.E. nooou € 66.600.

EKTOG TwV MEPINTWOEWV MOU avapEéPovTal OTIC ONUEINOEIS 23 kal 24 dev undpyxouv AAAeC
ouvaAAayEc kal undAoINa anaiTroEwWV-UNoXPEMOEWY E OUVOEDEPEVA WEPN ONWC auTa opilovTal
oUpQwva pe TIC JIaTAEEIG Twv AMXA.

24. ZuvaAAayEg Je HEAN A.Z. & 31UBUVTIKG OTEAEXN

Aev undpyouv NapoxEG Npoc Ta JEAN A.Z. kai Ta SIEUBUVTIKA OTEAEXN Kal UNOAOING anaIThoswyv-
UMOXPEWOEWY KATA TNV NUEPOMNVIA avapopdc TV OIKOVOUIKWY KATAGTACEWV.

25, TeyovoTd PETA TNV NHEPOHNVIA KATAPTIONG TWV OIKOVOHIK®OV KATACTAGEWV

Aev UNAPXOUV HETAYEVECTEPA TWV OIKOVOMIKWV KATAOTACEWV YeyovoTa nou va xpnlouv
avagopac oUPewva Pe T diaTageic Twv A.M.X.A.

Mapouai, 28 MapTiou 2011

O Mpdedpocg Tou O >UpBouAoc O OIKOVOMIKOG H MpoioTapevn
Al0IKNTIKOU ZUlBOoUAiou AlgubuvTng NoyioTnpiou
KQNZTANTINOZ MANAIQTHZ NIKOY MEQPIIOZ IQANNA AABITOY
KOYBAPAZ TANNOIOYAOZ
A.A.T. Al 597426 A.A.T. N8279911 A.A.T. AI109515 A.A.T. 2 698786
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HAIO®ANEIA A.E.

ANQNYMOZ ETAIPEIA - TEXNIKH - EMMNOPIKH - KAI BIOMHXANIKH ETAIPEIA ANANEQZIMQN MHIQN ENEPTEIAZ
EAPA :AMAPOYZIOY-XAAANAPIOY 16 - 151 25 MAPOYZI AP. M.A.E. 62910/01AT/B/07/178

ZToIXeia ka1 nAnpo@opisg Xprong anod 1 Iavouapiou 2010 £wg 31 AskepBpiou 2010
(dnpocicupéva Baoel Tou K.N. 2190, apBpo 135, yia eNIXEIPAOEIG NOU CUVTAGOOUV ETHOIEG OIKOVOHIKEG KATAOTACEIG, EVOMOINUEVEG Kal PN, KaTta Ta AAI)

Ta napakatw aToixeia kal MANPOPOPIES, MOU MPOKUMTOUV and TIG OIKOVOUIKEG KATAOTACEIG, OTOXEUOUV OE HIA YEVIKM EVNHEPWON YIA TNV OIKOVOWIKF KaTaoTaon Kai Ta anoteAéopara Tng HAIO®ANEIAS A.E. SuvioToUpE ENOEVWG OTOV avayvawaTn, npiv NpoBei ae onoiadnnoTe €idoug eNevOUTIKN
emAoyn 1} GMn ouvalayn pe Tnv Taipeia, va avaTtpégel otnv dieubuvon Tou dIadikTUOU TNG ETAIPEIAG, OMOU avapTAVTAIl Ol ETFACIEG OIKOVOUIKEG KATAOTACEIG KABWG Kal N EKOECN ENEYXOU TOU VOMIHOU ENEYKTH).

ZTOIXEIA THZ ENIXEIPHZIHZ

Appodia unnpeaia: Nopapyia ABnvav - Topeag AvaTolikng ABrivag 8/von A.E. & Eunopiou
AietBuvon diadikTuou : www.jp-avax.gr
SUvBeon AloiknTikoU SupBouliou: MNpdedpog: KwvatavTivog KouBapag

SUpBoulol: TkiGAKag Owuag, Nikou MavayiwTng, Andrea Fiocchi

Huepopnvia ykpiong and To A.Z. Twv Olkovopikwv KataoTdoewv (and Tig onoieg avTAnénkav ta

OTOIXEIA Kal NANPOPOPIES) : 28/3/2011
NOpIpOG EAeyKTAG: AnunATeng T. MeAdg - A.M.2.0.E.A. 22001
EAeykTikn) ETaipeia: GRANT THORNTON A.E
TUnoc 'ExBeong EAéyxou OpkwTol EAeYKTH: SUPQwvN M'vaun (8éua £upaong)
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN
MNooa ekppacpéva o XIA € Mooa ekppacpéva o XIA €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
ENEPIHTIKO KUKAOG epyaciwv - -
1810XPNOILOMOIOUKEVA EVOMUATA NAYIA OTOIXEIA 123 123 KooTog NMwAAoEwY - -
MeAaTeg kar Aoinég anarmoeig 29 29 MikTa k€pdn /({npiEg) 0 -
Tapeiakd diaboipa kai Iooduvapa 24 35 Noind £00da - €50da (kabapd) - -
ZYNOAO ENEPIHTIKOY 176 186 'EE05a I0IKNTIKAG AsiToupyiag (8) (6)
Képdn/(ZnHi£G) Npo POpWV, XPNUHATOBSOTIKAOV & ENEVIUTIKMOV
IAIA KE®AAAIA KAI YIIOXPEQZEIZ anoTeAEoHATWV (8) (6)
MeToxiko Kepahaio (100.000 peToxEG x 3€ £kaoTn) 300 300 XpNUaTooIKoVOpIKO KOOTOG (kaBapod) 0) (0)
Aoina oToixeia 18iwv Kepahaiowv (192) (182) Képdn/ ({nui£G) npo popwv (8) (6)
Z0voMo 15iwv kepalaiwv (a) 108 118 ®OPOG E1008AHATOG 1 -
NoINEG BpaxunpOBECHES UMNOXPEWTEIC 68 68 Képdn/ ({n£g) pera anod gopoug (a) 9 (6)
Z0volo unoxpe®oswv (B) 68 68 Karavéuovrar o€:
ZYNOAO IAIQN KE®AAAIOQN KAI YNIOXPEQZEQN (a)+(B) 176 186 - I010KTIiTEG 9) (6)
Aoina cuvoAika £0oda peTa and gpopoug (B) - -
ZUYKEVTPWTIKG OUVOAIKA £008a HETG and @opoug (a)+(B) (9) (6)
Karaveuovrar o€:
ZTOIXEIA KATAZTAZHZ METABOAQON IAION KEDAAAIQON - I010KTIiTEG ) (6)
MNMooa ekppacpéva o XIA € Kepdn/ ((NMIEC) HETA and QOpOUC ava HEToXN-Bacika (ot €) (0,0899) (0,0563)
MpoTevopevo pépiopa ava petoxr -(oe €) - -
31/12/2010 31/12/2009 Képdn/ (EnHI£G) NPo POPwWV, XPNHATOJOTIKAV, ENEVIUTIKOV
anoTeAECPATOV KAl anooBECEWV (8) (6)
ZUvolo 1Biwv kepalaiwv &vaping xpnong (1/1/2010 kai 1/1/2009 avrioToixa) 118 123
SUYKEVTPWTIKA OUVOAIKG €008 PETA anod (poOpouG 9) (6)
Z0volo 15iwv kepalaiov AREnG xpnong (31/12/2010 ka1 31/12/2009 avrioToixa) 108 118 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ
MNooa ekppacpéva o XIA €
31/12/2010 31/12/2009
MPOZOETA ZTOIXEIA KAl MAHPO®OPIEZ AsiToupyikéG SpacTNPIGTNTEG
1. H eTaipeia akoAouBNoE TiG iBIEG AOYIOTIKEG TPXEG HE QUTEG TTOU akoAoUBNOE KATA TNV TTponyoUpevn Xprian. Aev éxouv eTTEABEI aAAaYEG OTIG AOYIOTIKEG TIONITIKEG, Képdn /(gnpiég) npo popwv (ocuveXiZOpevng 3pacTnpioThTAG) (8) (6)
ekTuAoeig f 8I6pBwan AoyioTikoU AdBoug aTnv Etrcia Oikovopikr ‘EkBeon. MAgov /ugiov MpooapuoyEg yia:
2 . H etaipeia €xel eAeyxBei oporoyikd atmé Tnv oUoTaon Tng 2007-2008 (a’utrepdwdekdunvn Xxpron) Péxp! Tn xprion 2009 Baoel ekkabapioTIKoU ONPEIWPATOS MpoBAeweIg 2 2
Trepaiwong N. 2888/2010, evw dev €xouv e§eTaaTel atd TIG OPOAOYIKEG apxEG O opoAoyIkEG SnAwaelg TNG Xpriong 2010. MoTWTIKOI TOKO!I - -
3. O1 0IKOVOUIKEG KATAOTACEIG TNG ETaIpEiag TTepIAapBavovTal e Tn péBodo NG kabaprg BEong oTIg evoTroinpéveg kataoTaoelg NG J&P ABAZ AE (€upeon GuPpETOXT C P
péow TG VOLTERRA AE), Trou éxel €dpa otnv EAAGSa. XpEmGTIKO‘I TOKO! Kal GEJVCI(pr] E'EOSCI 0 0
4.Aev utrpyouv eTTIdIKEG 1) UTTO JlaITNoia SIAPOPES DIKATTIKWY 1) SIOIKNTIKWY OPYAVWY TTOU EVOEXETAI VA EXOUV ONUAVTIKA ETTITITWON OTNV OIKOVOIKY KATEoTAON TNG ME,TUBDAEQ,GTD KE(pqullo Kivnong
£TaIPEIQg. . Meiwon / (abgnon) anarrioewy (1) (1)
5. Ta Képdn/ (nUIEG) HETA aTTO POPOUS avd HETOXH-BACIKG (O €) uTroAoyioTnKaV e BACN TOV OTABUICHEVO APIBUS PETOXWY Ot KUKAOPOPIQ. . (Meiwon) /augnon unoxpewoewv (MANV SaveiakwV) (2) 2)
6. ETi Twv Trayiwv oToIxEiwv TNG eTaIpeiag Sev UTTAPXOUV EUTTpAydaTa Bdpn. . Meiov:
7. H etaipeia dev atmooyoAei TpoowTTiké pe oUpBaon e§apTnuévng epyaoia . Y Py .
8. ZTnV ETAOIA OIKOVOUIKH €KBEON Ta TTOOA TTapouciddovTal o€ eupw. TUXOV Blagopég oTa abpoiopata ogeilovTal o€ OTPOYYUAOTTOINOEIG. . XpewaTikoi TPKOI K(,:" ouvaen é5oda katapefAnuéva (0) (0)
9. Aev €xel €TTENBEI DIOKOTIT EKPETANEUONG/DPaAOTNPIOTNTAG . K?TGBEB)‘”“EVC’" popol . . . . (1) _
10. O1 suvaAhayég 1o 2010 kai Ta uTéAoiTma TRy 31/12/2010 e Ta cuvBedepéva pépn Kara TNV évvola Tou AAT 24, éxouv wg e€Ag : ‘Ecoda/EEoda € 0, YToxpewaeig € Z0volo €10poav / (ekpo@v) and AeiToupyikig dpaocTnpidTnTES (a) (10) (6)
67
11. H nuepopnvia €ykpiong Twv avwTépw OIKOVOUIKWY KATAOTAoEWV aTré To AloiknTiké ZupBoUAio eivai n 28/03/2011. EngvduTikiG 3paoTnpioTnTEG
12. To Bépa éupaong aTnv €kBean eAéyXou Tou OpkwTOU EAEYKTH AOYIOTH QVaQEPETAI TO YEYOVOG OTI TO GUVOAO TwV 1IBiwV Ke@aAaiwy TG ETAIPEIag, ival KaTwWTepo Ayopda evomuaTwV Kal GUAWY NAYIWV NEPIOUCIAKMY OTOIXEIWV - -
amd 10 (1/2) ToU PETOXIKOU KEQAAQIOU KAl CUVETTWIG OUVTPEXOUV OI TIPOUTIOBECEIG EQapuoyrg Twy diaTtdgewv Tou dpBpou 47 Tou kwd. N. 2190/1920 To ot
13. Aev uTtdpyouv 010 TEAOG TNG TPEXOUOAG XPAONG, HETOXEG TNG ETAIPEIAG TTOU KATEXOVTAl aTTé TNV idia. ‘?KOI €lonpay E'VTE‘; . . . . - -
14. Aev UTTAPXOUV PETAYEVECTEPA TWV OIKOVOUIKWV KATAOTATEWY YEYOVOTA, T OTTOi0 AQOPOUV TNV eTalpeia kal MBAAAETal avagopd atréd Ta AleBvr AoyIoTIKG ZUvolo poav/ (ekp ) and TIKEG dpaoTnpioTnTeS (B) - -
Mpoétuta.
XpnuarodoTikég 5pacTnPIGTNTEG
AUENON HETOXIKOU KEpalaiou - -
ZUvolo €10po®V/ (EKPOGOV) anod XpnpaTodoTikéG SpacTnpioTTEG(Y) - -
KaBapn avgnon/(peiwon) ota T G BiaB€o1pa kar 10030vapa xpiong (a)+(B)+(y) (10) (6)
Tapeiaka dia8oipa kai iIcodUvapa Evaping xpong 35 41
Tapeiaka dia8cipa kai iIcodUvapa ARENG XpRong 24 35
Mapouoi, 28 MapTiou 2011
O NPOEAPOX TOY A.Z. 0O XYMBOYAOZ H AOTIZTPIA O OIKONOMIKOZ AIEYOYNTHZ
KQNZTANTINOZ KOYBAPAZ MANATIQTHZ NIKOY LAABITOY I. IANNOMOYAOZ
A.AT. AI 597426 A.A.T. N 8279911 A.AT. 2 698786 A.AT. AL 10951
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