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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY
Kupieg kai KUpiol M&Toxol,

To avTi00 HAaKPOOIKOVOUIKO Kal EMIXEIPNUATIKO NePIBAMOV TNG XWPAg Hag, o€ ouvOUdopo e
TNV OUVOAIKN OIKOVOUIKN €niBpdduvon ennpéace avanopeUKTa TIG €PYACIEC TNG €TAIPEIAC To
2010. H unoxwpnon n onoia kataypa@nke oTa Pacika OIKOVOUIKA MEYEON TNG €Taipeiag nrav
HEOA OTIC NPOBAEWEIC Nou €ixav dlaTunwdei KaTd Tnv €Tnoia TakTik Mevikhy ZUVEAEUON TwV
HETOXWV Tou 2010.

H kpion otnv  €A\nvIki olkovopia ouvexietal, ala n etaipeia OikaiouTal Bdoida va
nNpooBAENEl 0€ KAAUTEPEC WEPEG KABWC dIaTNPEi I0XUPO XapTOPUAAKIO NApaxwpnong HE uwnAo
avapevopevo pépIoa. H  enikévrpwon o€ €pya kal dpacTtnpiOTNTEC MoU  MNApAyouv
pakponpoBeopn afia pe AeAoyiopévo KivOuvo anoTeAesi dlaxpovikry oTpatnyikn €mAoyn Tng
Aloiknong, nou dikaiwvetal and TIG €EeAIEEIG oTov kKAAdO. 'HON onuavTikog apiBpog eTalpeiwy
avTaywvioTwv Hac €xel ekAsipel 1 anoduvapwBdesi onuavtikd AOoyw TN Aavlaopevng
BpaxunpoBeouNG TAKTIKAG TOUG va JlekdIKOUV HE EMIBETIKO TpoOno dnuonpaTtoUpeva €pya He
aBeRain kepdopopia kal uwnAo Kivouvo.

To avekTéAeaTo unodAoino Twv dnHOCIwV Epywv Nou €xel avaldBel n €Taipeia avépxeral aTo
nood Twv eupw 18.49 ekar.

Mpénel va onPEINOOUKE OTI N ETAIPEIA PAC YIa TIC AvAyKeS TNG diaTnpei kal YNokaTtaoTnua oTnv
ABrva eni Tng odoU Apapouciou Xalavdpiou 16-Mapoual.

Oikovopika AnoteAéopara 2010

O kUkAoG epyaciwv To 2010 peiwdnke kata 61,50% oTa 16,11 k. o€ €Tnola Baon, evaw ToO
anotéAeopa ival {npioyovo (supw 4,25 &k.).

Ta idia kepahaia Tng eTaipeiag avépyxovral ota 102,5 k. €UPW Kal Ol UNOXPEWTEIG HEIWONKAV
KaTa 2,23%.

O Tpanedikdg davelopog epgavidetTal oTa idia enineda pe auta Tou 2009.

KaTd 10 2010 n ETaipeia ouppeTEixe o dnuonpacieg IOIWTIKWV KAl dNHOCIWV TEXVIKWV EPYWV
Kal METUXE va avaAdBel TNV OUVEXION TNG EKTEAEONG TOU €PYOU:

2npayya kponac eni TnG enapxiakng odou MUAnc-Meooxwpag Tou NopoU TpikGAwv, Me
OUMNANPWHATIKA oUpBaon eupw 2.500.000,00.

To anoTéAeopa yia Tnv diaxeipion ano 01/01-31/12/10 £xel wg €ENG:

KUkAog epyaciov 16.107.476
KooTog nwAnoewy (16.595.252)
MIKTO KEPAOZ (487.777)

Noina €0oda-£&oda 817.861
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'E€0da dioiknT.AeIToupyiag (2.721.770)
'E€0da 0100£0ewC (395.956)
Mepidio {npIwv anod

OUYYEVEIG eTaIpeieg (866.133)
KEpOn ekpETAAEUONC (3.653.775)
XpNHATOOIKOVOMIKO KOOTOG (169.164)
KEpdn npo popwv (3.822.939)
'E€0da pdpou xprong (426.139)
Kepdn (HETa POPwWV) (4.249.078)

H nopeia Tng eTaipeiag To 2010

H E.T.E.©. A.E. anépuye va eUnAakei o€ Epya pe eNiNeda EKNTWOEWV €Mi TOu NpoUnoAoyiopoU
Ta onoia ekTIiunoaye o1l Ba empapuvav Tnv PeoonpoBeoun avanTulakn Tng nopeia. Mapd To
BpaxunpoBeopo KOOTOC TNG TAKTIKAG AUTNG, oI €EENIEEIC oTov KAAdO Kal Ol MPOONTIKEG Mou
avoiyouv JIKaIWVoUuV TIG ENIAOYEG TNG Aloiknong TNG ETAIPEIAC.

MepiopaTIKn NOAITIKN

AOYw TOU apvnTikoU OIKOVOMIKOU anoTeAéopato¢ To 2010, n Aloiknon Tng etaipsiac 6a
evnUepwaoel TNV €Tnola TakTikn Fevik ZUVEAEUON Twv PETOXWV OTI Oev Ba diaveipel PEpiopa
yla Tn XpRon auTn, o€ avTibeon Pe TNV Nponyouldevn Xpnon.

ZnUAvTIKEG ZUVAaAAayEG HETAEU TNG ETAIPEIAG KAl CUVIESEPEVWV
NnPOCWNWV

H eraipeia kata 1o 2010 npaypartonoinoe ouvaAayeg pE ouvdedepeva peEpn (PUOIKA Kal
vouIka npdowna) oTa nAdiola cuvnBIoPEVWY EUNOPIKWV NPAEEWV ONWG ol unepyoAaBieg kai ol
ayopanwAnoieg UNIK®V.

O napakdTw nivakag eu@avilel TIC ouvaAayeC aQuTEC, OUM@WvVA HE TOo AIEBVEC AoyioTIKO
MpdTuno 24:

Mivakag ZuvaAAaymv P OUVOEDEPEVA HEPN
(nooa sk@pacpéva oe E' 000)

1/1-31/12/2010 1/1-31/12/2009
a) 'Ecoda 1.986 3.138
B) 'E€0da 2.222 2.514

Y) Anaithoeig 3.945 3.256



Y) YNoxpewoelg 10.947

€) ZUvaAayEg kal apoiBEg
OIEUBUVTIKWV OTEAEXWV Kal
HEAWV TNG Aloiknang 814

oT) Anartnoeig and dIEuBUVTIKA

oTeAEXN Kkal pEAN TG Aloiknong -
0) YNOXpewaeIg nNpog Ta

OIEUBUVTIKA OTEAEXN Kal JEAN

NG Aloiknong 172

Baoikoi apiOHodEiKTEG

EvdeikTikG napaTiBevTal opiopévol apiBuodeikTes yia Tnv  E.T.EO. A.E.

2010

Méon anodoon 1dinv KepaAaiwv

(3,97%)
010 KepaAaia/Zuvoho
YNoXpEWOEWY 240,62%
Td1a KepaAaia/Zuvolo
MaénTikoU 70,64%
KukAo@opouv EvepynTikd/Bpay.
UMOXPEWTEIC

112,94%
Kepdn (Znpieg) npo opwv/
KUKAO €pyaciov (23,73%)
KEpon (Znuieg) HETA POpwV/
KUKAO €pyaciwv (26,38%)

8.231

1.111

145

2009

3,03%

255,63%

71,88%

149,05%

8,62%

8,04%

>nuavTika MeyovoTa PETA TNV NUEPOMNVIA OUVTAENG TwV OIKovouikwv KaTtaotdoswv AEN

ouvépnoav.

MpoonTikéG yia To 2011

Ta olkovopIka dedopEVa ENITPENOUV MEPIOPIOUEVN AIOI0d0Eia OTOV TOUED TWV

KATAOKEUWV.

H Aioiknon Tn¢ eTaipeiac npoadoka o€ avaAnyn £pywv KUPIKE HEOAINV Kal HIKPWV

TOU Anpoaiou 1 Tou IDIWTIKOU TopEa ( OIKIOTIKA, UOPEUONC, AnoXETEUONC).

H Aloiknon Tng eTaipeiag Bswpei 0TI To 2011 Ba UNAPEOUV BETIKEG NPOONTIKEC YIa

TNV uAonoinon Twv Napanavw £pywv.



Ek Tou AloiknTikoU ZupBouAiou
E.-T.E.O. A.E.

KQNZTANTINOZ AYZAPIAHZ
AvTInpdedpog Tou A.Z.
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‘EkBeon EAéyxou Avegaptntouv OpkwtoU EAeyktr) Aoyloti
Mpog toug Metdxoug tng Etatpeiag «kETE® ETAIPEIA TEXNIKQN
EPFQN OEXZAAONIKHZ A.E.»

‘EkBeon eni twv OKOVOUIKWV KATaoTACEWV

EAéyEape TIC OUVNUUEVEC OLKOVOULKEG KaTOOTAOEl tng Etaipeiag «ETEO@ ETAIPEIA
TEXNIKQON EPIQN OEZZAAONIKHZ A.E.», mou amotelouvtol amd TNV KATtaotoon
olkovoulkrg Béong tng 31" AekeuPpiou 2010, TIC KATOOTACELS CUVOALKOU €L008AMATOC,
HeTaBoAwv 6iwv KePalaiwv KoL TOUELAKWY POWV TNG XPNOEWS TTOU €ANEE TNV nUEpPOUNVia
autn, Kabwg kat mepAnPn ONUAVTIKWY AOYLOTIKWY apXwv Kal HeBOSwv Kot AOUTEC
EMEENYNUATIKEG TANPOdOPLEC.

EuBU0vn g Aoiknong yia tig Otkovopikég Kataotaoelg

H Swolknon eivat umevBuvn yla TNV KATAPTION KoL €UAOyn TMOPOUGCLAON QUTWV TwV
OLKOVOULIKWY KOTOAOTACEWV oUudwva pe ta Atebvy Mpotuma XpnUATOOLKOVOULKAG
Avadopdg, omweg auta £€xouv uloBetnBel and tnv Evpwnaikn Evwon, Omwe KaL yLo EKEIVEC
TIG EOWTEPLKEG OLKAELSEG, Tou n Soiknon kaBopilel wg anapaitnteg, wote va kabiotatal
duvath n KOTAPTLON OLKOVOULKWY KOTOOTACEWY amaAAayueévwy and ouvowwdn avakpiBeia,
nou odeiletal eite o anatn eite oe Aabog.

EuBUvn tou EAgykTi

H 8k pog euBuvn eivat va ekGpACOUHE YVWHN ETIL QUTWY TWV OLKOVOULKWY KATAOTACEWY
HE Baon Ttov €Aeyx0 pag. Alevepynoape tov €Aeyx0 pag cUpdwva pe ta Atebvr Mpdtuna
EAéyxou. Ta MPOTUMA AUTA AMALTOUV VO CUUMOPPWVOUOOTE HE KAVOveg Ssovtoloyiag,
kKaBwg kat va oxedLaloupe Kal SLEVEPYOUE TOV EAEYXO LLE OKOTO TNV QnOKTNON €VAoyng
SLaodAAilong yLa To €AV OL OLKOVOUIKEG KATOOTAOELS €lval amaAAaypEVEG amo ouoLwdn
avakpifeLa.

O éAeyxog meplapBavel tn Slevépyela SLadkaAoLwy yLa TNV QAMOKTNON EAEYKTIKWY
TEKUNPLWVY, OXETIKA ME TA TTOOA KoL TG YWWOTOTOLHOEL OTLG OLKOVOULKEG KATOOTAOELS. Ot
enmleyopeveg Sladikaoieg Bacilovtal otnv Kpion tou eAeykth mepAapBavopévng Tng

EKTIUNONG TwV KWSUVWVY ouolwdoug avakpiBeLag TWV OLKOVOULKWY KATOOTACEWY, TOU



odpeiletal eite oe amatn eite oe AdBog. Katd tn SlevEpyEld QUTWV TWV EKTLUACEWV
Kww8UVoU, 0 eAeyKTrG €ETALEL TIG EOWTEPLKEG SLKAEISEG TTOU OXETI{OVTAL PME TNV KATAPTLON
Kal €UAoyn TMOPOUCLAON TWV OLKOVOULKWV KATAOTACEWV TNG ETOLPELAC, LE OKOMO TO
OXESLAOUO EAEYKTIKWV SLOSIKACLWY KATAAANAWYV YLa TLG TEPLOTACELG, QAN OXL LE OKOTIO TNV
€kdpaon YVWUNG EML TNG ATIOTEAECHOTIKOTNTOS TWV ECWTEPIKWV SIKAES WV TNG eTatpeiag. O
€\eyxog meplhapPBavel eniong tnv afloAoynon TG KATAAANAGTNTOG TWV AOYLOTIKWY QpXWV
Kal peBOdwv mou xpnotpomolndnkav Kot Tou EUAOYOU TWV EKTLUNCEWV TIOU £YLVaV oo Tn
Sdloiknon, koBwg kot afloAdynon TNG OUVOALKAC TOpPOUCLAONG TWV  OLKOVOULKWVY
KQTOOTACEWV.

MOoTEVOUUE OTL T EAEYKTIKA TEKUNAPLOL TIOU E€XOUUE OUYKEVTPWOEL €lval €mMOpPKr Kol
KataAAnAa yia tn Bepediwaon NG EAEYKTIKAG LAG YVWUNG.

fvwun

Kotd tTn yvwpn HOC, Ol CUVNUUEVEG OLKOVOULKEG KOTAOTAOELS tapoucLalouv eUAoya, anod
kaBe oucwwdn amoyn, tnv owkovoulky Béon tng Etaipeiag «ETEO@ ETAIPEIA TEXNIKQN
EPIFQN OEZIAAONIKHE A.E.» kotd tnv 31" AekepBpiou 2010 Kot Tn XPNUOTOOLKOVOULKT TNG
eniboon Kl TG TAUELAKES TNG POEG YLaL TN XPrion Tou €Anée TNV nuepounvia auty cupudwva
pe ta AleBvn Mpodtuna XpnuoTtoolkovopLkng Avadopadg, Onweg auta €xouv uloBetnBel ano
v Eupwnaikn Evwon.

Avadopa eni AAAwv Nopkwv Kot KavovioTikwv Ogpdtwv

EnaAnBeboape ™ oupdwvia KAl TNV avtiotoixnon Tou TepLeEXxopévou NG ExBeong
Awaxeipiong tou AloknTikoU ZUPBOUAIOU HE TIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, OTaA

mAaiola Twv opllopevwy anod ta apbpa 43a kat 37 tou K.N. 2190/1920.

Abrva, 30 Maiou 2011

/ "\ O OpkwIdcEXEVKTHCAOWOTHC
|BDO BDO Opkwrtoi EAeyktég AE ii A —
Notnoiwv 81 & Xevbev 10434 Abriva.
——— L isoEn i / & Km—éi Ruavvnq A. AvootacOmoulog
T T A.M.2.0.E.A. 10151




ETEO AE
KATAZTAZH ANOTEAEZMATQN I'IA THN XPHZH
ANO 1 IANOYAPIOY MEXPI 31 AEKEMBPIOY 2010
(' OAa Ta Nooa ival EKPPACHEVA OE EUPM)

ETaipia

Xpnon Xpnon
1.1-31.12.2010 1.1-31.12.2009

KUkAogG epyaciov 1 16.107.476 41.835.731
KooTog MwAAoEDY 2 (16.595.252) (37.663.465)
MikTO KEpSOG (487.777) 4.172.266
Noina £€0oda - €€0da (kabapd) 3 817.861 86.465
'E€oda dloiknTIKNG AsIToupyiag 4 (2.721.770) (2.660.953)
'E€0da d1aBéoeng 5 (395.956) (285.119)
Mepidio kepdwV/({NMUICV) anod CUYYEVEIG ETAIPIEG 6 (866.133) 2.667.939
Képdn npo popwv, XpnHATOSOTIKAOV &

ENEVOUTIKAOV ANOTEAECHATWOV (3.653.775) 3.980.599
XpNUATOOIKOVOUIKO kOGTOG (KaBapo) 7 (169.164) (373.241)
Képdn npo @opwv (3.822.939) 3.607.359
'E€0da ddpou Xpriong 8 (426.139) (244.955)
Képdn peTa ano popoug (4.249.078) 3.362.404
Képdn peTa ano popoug ava HeToxn

- Baoika (o€ eupm) (0,42) 0,33
MpoTeIvopeVOo HEPICHA ava HETOXN (O€ eUp®) - 0,40
Képdn nNpo Ppopwv, XpNHATOSOTIKMV Kal

ENEVOUTIKGOV UMNOTEAECHATWV KAl CUVOAIK®DV

anooBECcEwV (3.243.790) 4.468.424

O1 OUVODEUTIKEG ONMEINCEIG anoTEAOUV avanoonaoTo PePog Twv Oikovopikwv KataoTaoewv
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ETEO AE
OIKONOMIKH OEZH KATA THN 31 AEKEMBPIOY 2010
(" OAa Ta nood €ival EKPPACHEVA OF EUPK)

ENEPIrHTIKO

Mn kukAogpopouv EvepynTiko
Idi10xpnoiyonoloUpeEva nNayia oToIxEia
Enevduoeig og akivnta

AuAa NEePIOUTIAKA OTOIXEIa
SUMMETOXEC OE EMIKEIPNOEIG

XpnUATooIKOVOWIKG aTolxeia d1abéaiua npog NWANoN
Noind oToixeia nayiou evepynTikoU
AvaBaA\OeVEC (POPOAOYIKEC aNAITHOEIG

Z0volo pn KukAopopouvtog EvepynTikoU

KukAogpopouv EvepynTiko
KaTaokeuaoTika cupBoAaia

MeAATEG kal AOINEG ANaAITAOEIG

Tapeiaka diabéoipa kai iIooduvapa
Z0voAo KukAogpopouvTog EvepynTikoU

ZUvolo EvepynTikoU

IAIA KE®AAAIA & YNIOXPEQZEIZ

METOXIKO KEPAAAIO

Ynepa&ia avanpooappoynv

AnoBepatika

AnoBepaTikd Xpnp/kwv oToixeiwv dIaBeaipwv npog
nwAnon

Kepdn ({nuigg) eic véov

ZUvolo 1I3inv kepalainv (a)

MakponpOBECHEG UNOXPEWTEIG
Avapal\opeva £€0oda / Enixopnynoeig
AvaBaA\OPEVEC (POPOAOYIKEC UMOXPEWOTEIG
MpoBAEyeIg yia Nnapoxeg epyalopevwy KaTta Tnv
£€000 ano TNV unnpeaia

ZUVOAO HAKPONPOBECHMV UNOXPEDTEMV

BpaxunpoOECHEG UNOXPEWOTEIG
MPpoUNBUTES Kal AOINEG UNOXPEWTEIG

®Opo¢ €1000NPAToC Kai Aoinoi popol NANPWTEOI
Tpanelikog daveiopog

ZUvoAo BpayxunpOBECU®V UNOXPEWOEMV

ZUvolAo Ynoxpewoewv (B)

ZUvolo ISinv ke@paldiov & unoxpewoewv (a)

+(B)

10
11
12

12a
13
14

15
16
17

24
25
26

27

21
22

23

18
19
20

ETaipia

31.12.2010 31.12.2009
4.297.509 5.266.954
272.165 272.165
1 1
1.071.200 1.090.554
114.652.623 114.834.222
12.865 22.827
636.962 665.383
120.943.326 122.152.106
5.350.000 7.175.756
15.406.389 22.596.370
3.338.218 2.962.170
24.094.607 32.734.296
145.037.933 154.886.402
3.021.000 3.021.000
2.500.768 2.955.479
20.359.729 20.359.729
77.684.328 77.829.607
(1.109.046) 7.168.032
102.456.779 111.333.847
20.868.387 21.082.253
379.568 508.751
21.247.956 21.591.004
16.256.475 16.178.377
1.476.124 2.177.114
3.600.600 3.606.060
21.333.199 21.961.551
42.581.155 43.552.555
145.037.933 154.886.402

O1 OUVODBEUTIKEG ONUEIWOEIG anoTehoUV avanoonaoTo PEPOG TwvV OIKoVoUIK®Y KaTaoTaoewy
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ETEO A.E.
KATAZTAZH ZYNOAIKQN EZOAQN I'A THN XPHZH
NOY EAHZE 31 AEKEMBPIOY 2010
('OAa Ta nooda sival ekppacpéva o Eupm)

OMIAOZ
Xpnon 1.1- Xpfion 1.1-
31.12.2010 31.12.2009
Képdn HETA POPWV NEPIOSOU (4.249.078) 3.362.404
Aoina ouvoAikda €goda
AvTIOTABUION avanpoocapuoyng agiag
AOINWV MEPIOUCIAKWY OTOIXEIWV (598.747) 79.507
AnoBepaTika SIaBETIHWY NPOG NWANCN
XPNHATOOIKOVOUIK®OV OTOIXEIWV (181.599) 570.280
®OPOG €1000MATOC MOU AvTIOTOIXEI OTa
Aoind ouvolikd £€00da 180.356 (133.933)
Aoind ouvoAikd €003a NePIOIou
HETG ano popoug (599.990) 515.854
ZUYKEVTPWTIKG ZUVOAIKG AnoTeEAEopaTa
nepiodou (4.849.068) 3.878.258

O1 GUVOJEUTIKEG ONHEINOEIC anoTeAoUV avanoonaoTo WEpog Twv OIKovopikav KaTaoTaoswyv
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ETEO A.E.
TAMEIAKEZ POEZ KATA THN 31 AEKEMBPIOY 2010
(' OAa Ta nooda gival EKQPACHEVA O EUPWD)

ETaipia

Xpion Xpiion
1.1-31.12.2010  1.1-31.12.2009

A€ITOUPYIKEG SpACTNPIOTNTEG

Képdn/ (InHIEG) npo Ppopwv (3.822.939) 3.607.359
MNMA£ov/peiov NnpoCapHOYEG yia:

AnooBEaeig 409.984 487.825
MpoBAeweIg (129.182) 36.504
MOoTWTIKOI TOKOI (3.544) (9.970)
XpewaTikoi TOkol & cuvagn ££0da 172.708 383.210
AnoteAéopaTta (€00da, £€00a, k€PN Kal {NMIEG)

€NeVOUTIKNG 0paaTnpIOdTNTAG 866.133 (2.667.939)
MeTaBoA£G 0TO KEPAAAIO Kivong

(AUENoN)/Meiwon anaiThoswv 9.025.699 4.581.297
AUEnon/(Meinaon) unoxpewoswv (MANV daveIakwy) (344.442) (710.568)
XpewaTikoi TOkol & cuvaer £€oda kataBePAnUEva (172.708) (383.210)
KataBeBAnuEvol popol (732.280) (12.652)
ZUvoAo €I0p0MV/(EKPOMV) Ao AEITOUPYIKEG

dpaoTnpioTnTeg(a) 5.269.429 5.311.855
EnevOUTIKEG SpacTnPIOTNTEG

Ay0pEC EVOOUaTWV Kal QUAWV Nayiwv oTOoIXEIwV (47.791) (58.100)
Eionpda&eig and NwANCEIG EVOOPATWV Kal AUAWY

nayiwv aToIxEiwv 31.105 15.473
(Ayopa)/ NnwANGN, CUYYEVQV, KOIVOMPAgImV Kal

AoInwv enevougemv 19.354 -
TOKoI €10NPaxBEVTEC 3.544 9.970
MepiopaTa sionpaxbevra (866.133) 2.667.939
ZUvVOAO €10pOWV/(EKPOMV) ANO ENEVOUTIKEG

dpaotnpioTnTeG(B) (859.921) 2.635.282
XpnUaTodoTIKEG 3pACTNPIOTNTEG

Eionpageig/ (e5opAnoeig) ano

€kdoBévTa/avaineBevTa daveia (5.460) (3.704.717)
MepiopaTa nAnpwBévTta (4.028.000) (3.323.100)
ZUvolo eiopowv/ (eEkpowv) anod

XPNHATOBOTIKEG SpaoTnpioTnNTEG (Y) (4.033.460) (7.027.817)
Ka@apn avgnon/(peinon) oTa Tapsiaka

d1a0soipa kai Icoduvapa xpnong (a)+(B)+(y) 376.048 919.320
Tapeiakd diabeaipa kal icoduvapa Evapéng Xprnong 2.962.170 2.042.850
Tapeiaka diadéoipa kai I00d0vapa ARENG

XpPRONG 3.338.218 2.962.170

O1 CUVODEUTIKEG ONUEIMOEIC anoTeAoUV avandonaoTo PEPOC Twv OIKOVORIKWV KaTaoTaoewy



Etaipia

YnoAomna tTnv 1.1.2009

KaBapd kEpdog nepiddou

Aoinda ouvoAika £é00da nepiodou
ZUYKEVTPWTIKAG OUVOAIKA €003
nepi16dou

Mépiopa

YnoAoimno tnv 31.12.2009

YnoAoina Tnv 31.12.2009
KaBapd képdog nepiddou
Aoinda ouvoAikda £é00da nepiodou

ZUYKEVTPWTIKA GUVOAIKG €003
nepi0dou

Mépiopa
YnoAoino Tnv 31.12.2010

ETEO A.E.
KATAZTAZH METABOAQN IAIQN KE®AAAIQN KATA THN 31 AEKEMBPIOY 2010
(" OAa Ta Nooda gival EKPPACHEVA OE EUP®)

AnoBspaTika
avanpooappoyng AnoBepaTika
a&iag hoinwv XpNHATOOIKOVOUIKWY
MeToxIKO NEPIOUTIAKMV OTOIXEIWV OIaBETIHWV AnoTtehéopara g >UvoAo Idiwv
Kepahaio OTOIXEIV npogG NWANoN AnoBepaTika %3] Kepahaiwv
3.021.000 2.895.849 77.373.383 20.359.729 7.128.728 110.778.690
3.362.404 3.362.404
- 59.630 456.224 - - 515.854
- 59.630 456.224 - 3.362.404 3.878.258
= - = - 3.323.100 3.323.100
3.021.000 2.955.479 77.829.607 20.359.729 7.168.032 111.333.847
3.021.000 2.955.479 77.829.607 20.359.729 7.168.032 111.333.847
(4.249.078) (4.249.078)
- (454.711) (145.279) - - (599.990)
- (454.711) (145.279) - (4.249.078) (4.849.068)
= - = - 4.028.000 4.028.000
3.021.000 2.500.768 77.684.328 20.359.729 (1.109.046) 102.456.779

O1 OUVODEUTIKEG ONMEINTEIG aNOTEAOUV avanoaonaoTo PEPOG TwV OIKOVOUIKWY KaTaoTaoewv
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ETE©

A.MAHPO®OPIEZ I'TA THN ETAIPIA
A.1 Tevikég NMAnpoopieg yia Tnv ETaipia.

H ETE® A.E. eivai avawvupn etaipia, €xel €dpa Tng 1o 6° XAW. OdoU Oeo/vikng — O€pUnG kal Pakpd
guneipia og OA0 TO QACKA TOU KATAOKEUAOTIKOU QVTIKEIMEVOU (€pya UMOdOWNC Kal avoikodOouNnong,
OIKODOMIKA, aUTOXPNHATOdOTOUMEVA £pyd, MPOKATACKEUEG, KAM.), Kal €ival BuyadTpikn TNG EIGNYHEVNG
oTo XpnuaTiotipio Agwv ABnvav J&P-ABA= AE.

To 2002, n ETE® A.E. anoppd@noe Tnv AIXMH A.T.E. Tnv ouvéxeia kai cUppwva e To N.2940/2001, n
ETE® A.E. anékTnoe To €pyoAnnTIKO nTuxio 6™ Ta&NnC.

A.2 ®Uon ApacTnpIoTATOV

H oTpatnyikn avantuéng Tng ETEO AE ival dopunuévn yupw anod Tpeic Bacikoug AEoveG:

+  Napayxwpnosig

o Evrovn napouoia Ot Onponparnioesic Epywv HE OUUPAOEIC napaxwpnorg, NPOKEIUEVOU vd
€€a0QaNIOBEl KAaTAOKEUAOTIKO AVTIKEILEVO KAl TAKTIKA £000a OE JakponpOBeao opilovTa.

o YnootnpiEN TNG EIDIKNC EOWTEPIKIG HOVAOAc auToxpnuUaToOOTOUUEVWY EPYwV Kal Tou
unapxovTog OIKTUOU  €EEIDIKEUPEVWV  EEWTEPIKWV — OUVEPYATWV  (HEAETNTIKA  ypaeia,
TpaneloacpalioTikd oUOTNKA, VOUIKOI OiKOl) yia Tnv anoTeAsouarikn Jiekdiknon kai avaAnyn
Epywv napaxwpnonc al\\a Kai TNV UEYIOTOrNOoINON TwV WPEAEIDV aro TNV oIKovouikr Jlaxeipion
TWV NApaxwpnRoewy € TOV NEPIOPITUO TWV CUVIEDEUEVWV XPNHATOOIKOVOUIKGV KIVOUVLV.

«  EmiXsipnpartikn ZTpaTnyikn

o AvanTu&n orta npdTuna Twv HEYAAWV KATAOKEUAOTIKWV ETaipeiwv, Pe diagoporoinon Twv
£000WV WEOW OIEUPUVONC TwWV OpaoTnploTTWV O GUVAPEIG TOMEIC, ONwG Ta NEPIBAAOVTIKA
€pya, TO facility management (ouvtrpnon, Asitoupyia & Jiaxeipion HeydAwv KTipiv), n
dlaxeipion & eneepyaaia oTepewv, €IBIKOV Kal BIOAOYIKQV dnoBANTwY, n ouvTAPNon Heyalwv
£pYWV UMNOJOUNAC, N OUVTAPNON Kal oruavon Tou odikoU OIKTUOU kal n agionoinon Twv
OAUMNIAKGWV EYKATAGTATEWV.

o [powBnon ot €ninedo GUVEPYACIOV TNG OUUMANPWUATIKOTATAG TWV JlAaPoOpwv KAGdWV
dpaotnpIdTNTAG.

« Aoinég Apdaosig
o  SUMMETOXN OE auToXpnuaTodoToUUEVa £pyd UNOJOWUNG.

B. MAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

O1 0IKOVOMIKEG KaTaoTAoelg TNG ETEO A.E. Tnv 31" AekepBpiou 2010 nou kaAlnTouv nepiodo anod tnv 1"
Iavouapiou £€w¢ kal Tnv 31" Aekeuppiou 2010, €xouv ocuvTaxBei e Bacn Tnv apxn Tou IOTOpIKOU
KOOTOUC OMWG auTr TPOMOMOIEITal PE TNV avanpooapHoyr GUYKEKPILEVWY OTOIXEIWV evepynTikoU Kal
naénTikoU Og TPEXOUOEG a&ieg, TNV apxrn TNngG GUVEXIONG TnG dpacTnpioTnTag (going concern) kai ivai
oUPQWVEG Pe Ta Aigbvry MpdTuna Xpnuatooikovouikng MAnpogodpnong (AMXA) Ta onoia €xouv kdoBEi
and Tnv Emirponn AieBvwv AoyioTikwv Mpotunwv (IASB), kaBwg Kal TWV EPUNVEINV TOUG, Ol OMOIEG
€xouv ekdoBei and Tnv Enirponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB kal Ta onoia €Xouv
ul08eTNnBei and Tnv Eupwnaikn ‘Evwon.

H IASB £€xel ekdwaOel Hia OsIpd ano NpoTuna Ta onoia avagépovral w¢ «IFRS Stable Platform 2005». H
Etaipeia epappolel To IFRS Stable Platform 2005 and tnv 1" Iavouapiou 2005 To onoio nepiAappavel Ta
akoAouBa npoTuna:

AAN 1 Mapouaiaon Twv OIKOVOUIK®WY KaTaoTaoewy

AAM. 2 AnoBgpaTa

AAM. 7 KaTaoTaosIC TAUEIaKWY pomv

AN 8 KaBapd kEpdog N Znpia Xpriong, Baoikd AaBn kai PeTaBoAég aTig AoyioTikEG MeBodoug
AATL 10 l'eyovOTa PETA TNV NUEPOUNVIA ToU IG0AOYICHOU
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ETE©

AATL 11 KaTaokeuaoTikd oupBoAaia

AAN. 12 ®OpoI €1600AKATOG

AAN. 14 MAnpo@opnon KaTa Touea

AAN. 16 Evoopata nayia

AAN. 17 MioBwoeiC

AATI. 18 '‘Ecoda

AN 19 Mapoxég oe epyalOPeVouC

AA.N. 20 NOYIOTIKI TWV KPATIK®V EMIXOPNYNOEWV KAl YVwaTonoinaon TNG KPATIKNAG UNooTNPIENG

AAN. 21 O1 eMIdPAOCEIC TWV PETABOADY OTIC TIMEC TOU GUVAANAYHATOG

AN 23 KoaTog davelopou

AATL 24 M'VWOTOMOINOEIG CUVOEDEPEVV EPLIV

AAT. 26 NoyIoTIKr| aneikdvion Kai NapouciacT Twv NPOYPAUHATWY anoxwpnong NPoowmnikou

AAN. 27 EvOnoInWEVEC OIKOVOIKEG KATAOTACEIC KAl AOYIOTIKI) ENEVOUCEWV OE BUYATPIKEG

A.AT. 28 NoyIoTIKr) €NevOUCEWV O OUYYEVEIG ETAIPIEG

AAM. 31 XpNnHaTooIkovopIKr napouciacn TV dIKAIWUATWY OE KoIvonpagjeg

AA.N. 32 XpNHaTOOIKOVOMIKA PECA: MVwOTONOINCEIG Kal napouaiaon

AA.N. 33 KEpdn ava petoxn

AAN. 34 EvOIGUECEC OIKOVOUIKEG KATAOTACEIC

AA.N. 36 Meiwon TNne a&iac oToIXEiwv Tou evepynTIKOU

AAN. 37 MpoPAEWEIG, EVOEXOEVEC UNOXPEMTEIC KAl EVOEXOUEVEG ANAITHOEIC

AT 38 AuAa oToixeia Tou evepynTikoU

AAN. 39 XpNUATOOIKOVOMIKA PETA: Avayvmpion Kai anoTipnaon

AA.N. 40 Enevduoeic o€ akivnta

ANXA. 1 MpwTn €pappoyn Twv A.M.X.M.

ANMXA. 3 Evonoinaon enixeipioswy

A.MX.A. 5 Mn KukAogopoUVTa OToIXEIa EVEPYNTIKOU KATEXOUEVA NPOG NWANGCT Kal AIGKONEIOES
ApaoTtnpidTnTEG

AMXA. 7 XpNUATOOIKOVOUIKA WECA: MVWOTOMNOINCEIG

ANMXA 8 AeiToupyikoi Topeic

O1 NONITIKEC MOU avagEPoVTal NAPAKATw £XOUV £PAPHOCOEl e OUVENEID O ONEG TIG MEPIOGDOUC MoU
napouaoiaovrai.

H oUvTagn OIKOVOUIK®OV KaTaoTdoewv oUPQwva pe Ta AMXA (fy IFRS) anaitei T Xpron eKTIUNCEWY Kal
KpIioNG KaTa TNV €papuoyn Twv AoyIoTIKWV apxwv Tng ETaipiag. ZnuavTikeg napadoyeg and Tnv Aloiknon
yla TNV papyoyn TwV AOYIOTIK®V HEBODWV TNG €TAIPIAC €XOUV nionKaveei Ornou Kpivetal KATAANAQ.

r. BAZIKEZ AOFIZTIKEZ APXEZ

O1 AOYIOTIKEG apXEG BACEl TWV OMOiWV CUVTACOOVTAl Ol OUVNUMEVEG OIKOVOMIKEG KATAOTACEIG Kal TIG
oroieg ouaTnuaTika epapuolel n Etaipeia givar o1 akoAouBeg:

r.1. Evonoinoeig Emixgipioswv (A.M.X.A. 3)

Enevduoeig o€ OuyaTpikEG: Eival OAeg o1 €Taipiec nou dloikouvTal kal eAéyyovTal, dueoa f Euyeoa,
and ain eraipia (UNTPIKN) HE TNV KATOXN TNG NAEIOWNQIac Twv dIKAIWKATWY WrPOU TNG €TaIpiag aTnv
onoia €yive n enévduon. O1 BuyaTpikeéc evonoioUvTal NARPwS (oMIkr evornoinon) e Tnv WEBODO TNG
€€ayopdc and Tnv nUeponvia nou anokTaTal o EAeyxoc en’ auT®v Kal nauouv va evornolouvTal ano Tnv
NUEPOMNVIA Mou TETOIOC EAeyX0C Oev ugioTaral.

H eEayopa BuyaTpikng and Tnv Etaipeia hoyioTikonoleital Bdoel Tng HeBodou TG €ayopdc. To kOGTOG
KTNoNG HIag BuyaTpiknig €ival n eAoyn agia Twv oToIxeinv evepynTikoU nou d0OnKav, TWV PETOXWV MOU
€KkD0BNKAV KAl TWV UMNOXPEWMOEWY NMOU avaAngenkav KaTa Tnv nUeEpopnvia Tng avralAayngc, NAEoV TuXovV
KOOTOUC apeoa ouvOedepévou e Tnv ouvallayr. Ta eEATOMIKEUPEVA OTOIXEId TOU evepynTikoU,
UNOXPEWOEIC Kal EVOEXOUEVEGC UMOXPEWOEIC MOU AMOKTWVTAI OFE HIa  EMIXEIPNMATIK  OUVEVWON
EMIYETPOVTAI KATA TNV €€ayopa oTIC eUAOYEG afiec Toug aveEapTiTwG Tou NocooToU CUMKETOXNG. To
KOOTOG ayopdag népav Tng eVAoyng a&iag Twv ni JEPOUC CTOIXEIWV NOU anoKTrenKav, KaTaxwpeitar wg
unepaia. Av To OuVoAIKO KOOTOGC TNG ayopdg eival PIKpOTEPO and Tnv €UAoyn afia Twv eni PEPOUG
OTOIXEIV NoU anokTnénkav, n dlapopa KAaTAaXWPEiTal AUECA OTA AnoTeAEoUATd.
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AIETAIPIKEG ouVaAAay£G, unoAoino kai Un npayparonoinuéva képdn and ouvalayeg JeTa&l Tng eTaipeiag
kal Twv K/&wv anaieipovTal. Or {nuiEG HeTa&U TG AE kai Twv K/&iwv eniong anasipovTal, eKTOG €av N
ouvalAayr| napéxel evOEIEEIC anopeinong, Tou PETARIBAcBEVTOC aToIxEioU evepynTiKoU.

EnevdUosIG O€ ZUuyyeveiG: Eival o1 enixelprioeig auTég navw oTig onoieg n ETaipeia pnopei va aoknael
onuavTikn enippor] ala dev nAnpolv TIG NPoUnoBECEIC yia va XapakTnpioBoUv €ite BuyaTpIkEG €iTe
ouppeToxn o koivonpagia. O napadoxEg nou xpnoiponoinenkav and Tnv ETaipeia cuvioTolv OTI TO
KaTeXOUEVO NoooaTd PeTal 20% kal 50% OIKAIWKATWY WHPOU HIAC €TAIpiac UNOdNAWVEI CNUAVTIKH
enippon Navw oTnv €Taipia auTtr. EnevOUOEIC 08 OUYYEVEIG EMIXEIPNOEIC apXIKa avayvwpidovral oTo
KOOTOG Kal KATOMIV anoTIHQVTAl CUPPWVA We TN PEBodo Tng kabapng B£onc,.

To pepidio Tng Etaipeiac ota kéPDN 1 TIG {NUIEC TWV CUYYEVWV EMIXEIPAOEWV HETA TNV €Eayopd
avayvwpileTal 0Ta anoTeEAECHUATA, VR TO HEPIDIO TWV HETABOA®MY TWV ANoBePATIKWV PETA TNV €Eayopd,
avayvwpiletar ota anoBepatikd. O CUOOWPEUPEVEG HETABOAEG ennpedlouv Tnv AoyioTikn afia Twv
enevOUOEwWV O€ OUyyeveig enixelpnoeig. ‘OTav n oupyeToxn Tng ETaipeiag oTig {nuieg o€ pia ouyyevn
enixeipnon 1ooUTal | unepPaivel Tn CUMMETOXN TNG OTN CUYYEVN EMIXEIPNON, CUMNEPIAAMBAVOUEVWY
onolovdnnoTte AAMwv eniocpaiwv anarmmoewy, n ETaipeia dev avayvwpilel nepaitépw {nNUIEG, EKTOG Kai av
£xel KAAUWEI UNOXPEMOEIC 1) £XEI EVEPYNTEI NANPWHEC EK PEPOUC TNG CUYYEVOUC ENIXEIPNONG Kal €V YEVEI
€KEIVWV NMOU NPOKUMNTOUV and Tnv WETOXIKM 1010TNTA.

Mn npayuaTonoinuéva kEpdn anod cuvalayég HeTall Tne ETaipeiac kal Twv GUVOEDEUEVMV EMIKEIPTIOEWY
anaAsipovtal katd TO MOCOCTO OUMHETOXNG TNG ETaipeiag OTIC OUyyeveiG enixelpnosic.  Mn
npaydaTonoinuéves {NUIEC anaAsipovTal, KTOG €av N ouvalAayr napexel evOELIiEEIC AnoPeiwong Tou
METABIBACBEVTOC OTOIKEIOU TOU evepynTIKoU. Ol AOVIOTIKEG APXEG TWV OUYYEVWV EMIXEIPNOEWV EXOUV
Tpononoindsi WOTE va £ival OJOIOUOPQPES E QUTEG NOU €X0UV UI0BeTNBei anod Tnv ETaipeia.

Ta OleTaipik@ unoAoina kai ol OIETAIPIKEG ouvalayeg kabwg kal Ta keéPdn Tng ETtaipeiag, mou
npokUnTouv anod SIETAIPIKEG OUVAAAYEC kal Oev €Xouv npayuartonoindei akoun, anaAgipovral KaTa Tnv
oUVTAEN TWV EVOMOINKEVMV OIKOVOUIKWV KATAGTACEWV.

Enevduozig o€ Koivonpa&ieg: Eidn Kovonpa&imv:

1) koivonpagiec Pe aToixeia evepynTIKOU UMO KOIVO EAEYXO
2) kolvonpagieg Pe dpaaTnpIOTNTEG UMNO KOIVO EAEYXO

O1 koivonpagiec auTec dev apopouv aTnv idpuan HIag £Taipiag, evog CUVETAIPIOPOU 1} GAANG ovToTNTag
EEXWPIOTNC Ao TOug KOIVOMPATTOVTEG,

Aev eival anapaitnto va Tnpouvtal EexwpioTa AoyioTika BiBAia kal va eroipalovral EEXwpPIOTEC
OIKOVOUIKEG KATAOTACEIG Yia TNV Kolvonpagia.

Qc ek ToUTOU, oI Kolvonpagiec Ba kpaToUv popoAoyikd BIBAIG kAl CUVTAGOOUV OIKOVOUIKEG KATAOTACEIG
HOVO yia akornoug gpopoloyiag.

Ensidn Ta oTolxeia evepynTIKOU, Ol UNOXPEWMOEIG, T €100dNKATa Kal Ta £€0da eival ndn avayvwpioyeva
OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG TOU KOIVOMPATTOVTOG, O&V XPEIAZeTal va yivouv avanpooapHoyeEg
aMeg Oladikaoieg evonoinong OTav o KOIVOMPATTWV NApoucialel EVOMOINUEVEG XPNHATOOIKOVOUIKES
KATAOTAOEIC,

3) koivonpagia wg ovToTNTa UNd KoIvO €AeyXo OMou SnUIOUPYEITAl Hia £TAIpid, £VAG CUVETAIPIOUOG N Hid
aAAn ovtoTNTA.

O1 kovonpa&ieg autoU Tou TUMOU TnpoUv Oikd Toug PBIBANid kal ETOINAZOUV XPNHATOOIKOVOMIKES
KATAoTAOEIC, UMNOKEIVTAl € OTOUC KATWOI TPOMOug e£voroinong avaloya Pe To BabBud eléyyou kal
€NIpPONG ano Tnv ETaipeia. Suykekpiyéva:

Q) CUMMETOXN O€ KOIVOMPAgieg OTIC ONOIEC AOKEITAl KOIVOG EAEYXOG

B) OUMHETOXN O KoIVONPAgiec OTIC ONOIEC AoKEITAl ONUAVTIKH EMIPPON

Y) OUMMETOXN Ot Kolvompagiec, oTIG onoieg dev €EAOKeITal ONUavTIKn €nippor (Unopei va undpyel n

duvaTtdTnTa €EAOKNONG ONMAVTIKAG €NipponS, ahAa n kolvornpakToUoa €Taipia va emAéyel va pnv Tnv
€Eaoknoel).
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>Tn a’ nepinTwon epapuoletal evonoinon kat'avaloyia (Proportionate Consolidation), dnAadr pe Tn
MEBOBO YPAWN NPOG YPAUKN EVOWHATWONG TWV OTOIXEIWV TNG Kolvonpagiac.

>Tn B’ nepinTwon spappoleTal evonoinon Pe Tn pEBodo Tng kabaprg B<onc. Oswpeital dnAadn wg
€NEvOUON 0t ouvOeDdEPEVN EniXEipnon.

>Tn y ' nepinTwon pappoleTal AoyIOTIKOG XEIPIOHOG, G anAng enévduang (3nAadr oTo KOOTOC KTHOoNG).
Aopn TnG ETaipeiag: H ETEO® AE anaprtiletal and Tnv €&n¢ BuyaTpikn Taipeia n onoia vonoleital pe
Tnv péBodo TNG ONIKNG Evonoinang oTn UNTPIKN eTaipeia J&P-ABA= AE:

EABIE= O.E., Indavviva 60%

O1 ouyyeveic eTaipiec Tou Opilou OTIG onoieg oupueTExel n ETEO AE, ol onoieg evonoloUvTal Pe Thv
MEBOBO TNC kaBapng BEong aTnv KNTpIKN eTalpeia J&P-ABA= AE eivail o1 KATwoI:

SALONICA PARK AE 12,16%
ATTIKA AIOAIA, ABrva 9,8273%
ATTIKH OAOZ A.E., ABriva 9,8231%
ENEPIEIAKO KENTPO A.M.E. KYKAAAQN 45,00%

O1 kolvonpagiec OTIC onoieG CUMMETEXEI N ETaipeia, evonoioUvTtal pe Tnv WEBODO TNG AVAAOVIKNG
gvonoinong otn pNTpIkn €Taipeia J&AP-ABA= AE, kal €ival ol kaTwo:

Evonoinon pe Tnv avaAoyikr) péBodo katd 100% (mArpng evonoinan)

1.  K/= J&P-ABA= A.E.-ETEO A.E., ABrjva (EMAEK) 50,00%
2. K/= J&P-ABAZ A.E.-ETE@ A.E., ABrjva (MpoaaTiakog Zi1dnpodpopog) 31,75%

H avaloyikn evonoinon Twv Koivonpa§iov katd 100% éexel Ta idla anoTeAéopara pe Tnv NANPn
gvoroinan.

Evonoinon pe Tnv avaAoyikr) péBodo

1. K/= AKTQP A.T.E.-J&P-ABA= A.E.-ATTIKAT A.T.E.-ETE@ A.E.NTANTEXNIKH A.E., Abriva  9,8273%
2. K/= ETEO A.E.-J&P-ABA= A.E.-TEPNA A.E.-MANTEXNIKH A.E., A6rjva 23,50%
3. K/= TOMEZ ATE-ETE@ AE , Xavia KpATn 50,00%
4. K/= “AKTQP A.T.E.-AOMOTEXNIKH A.E.-©EMEAIOAOMH A.E."-TEPNA A.E.-ETEG A.E. 25,00%
5. K/= ETE@ AE-TPIKAT AEKTE-BIOTEP AE, Abrjva 40,00%
6. K/= EPTOTEM ATEBE-KASTQP AE-ETEO AE, (©piacio Medio) Abriva 15,00%

>Tnv Tpéxouaa nepiodo o oxean Pe Tnv 31.12.2009 dev nepiAayBavovTal ol KaTwe!
Kolvonpagiec AOyw nNEPATOC TOU £PYOU YIa TO OMNoIo €ixav ouoTadei va eKTEAETOUV:

1.  K/Z J&P-ABA= A.E.-ETEO A.E., Abriva (YnepyoAaBia MpoaaTiakou) 31,75%
2. K/= ANASTHAQTIKH A.T.E.-INTPAKAT A.E.-TETEM A.E.-ETE® A.E., A6nva 25,00%
3. K/= ETE® AE-OEMEAH AE, ABrjva 50,00%
4, K/= J&P-ABA= A.E.-TEPNA A.E.-ETE® A.E. (K/= SALONICA PARK), ABrjva 25,00%
5. K/= ETE® AE-TOMES ATE ,HpakAeio Kpfitn 50,00%
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O1 kKaTwTEPW Kovonpagieg oTig OikovoullkéG KaTaoTdaoeig Tou 2007 €ixav evonoindei Ye Tnv péBodo Tng
avaloyikng evonoinong. Eneidn Ta épya £xouv nepatwoei kai o koivonpa&ieg eupiokovTal oTo aTAdI0 TNG
didAuong, Oev mepiEANPONOav oTnv avaloyikr evoroinon AOy®w Tou achuavTou TnG eninTwong oTIC
OIKOVOMIKEG KaTaoTaosic TNG MNTPIKAC eTalpeiac J&P-ABA= AE. Ta dnoTeAéopaTd Qut@v TWV
Kolvornpa&iwv ano To 2008 kataxwpoUvTal oTi OIKOVOUIKEG KaTaoTAoEIC oTn PNTPIKN £Taipeia J&P-ABA=
AE pe Tnv YéBodo Tng kabapng B£ong.

K/= J&P-ABA= A.E.-ETEO A.E.-EMMNEAOS A.E.-TENEP A.E., ©co/vikn 30,53%, K/= ETEO A.E.-J&P-ABA=
A.E.-EMMEAOZ A.E., ©eo/vikn 50%, K/= ETE® A.E.-TASKOYAHS-MOAYMETPIKH E.M.E., AGAva 44%,
K/= ETE® A.E.-STOTIANNOZ-TIOAYMETPIKH E.M.E., ABAva 44,5%, K/= J&P-ABA= A.E.-ETE® A.E.,
ABrva (Tépupa ITaupol) 50%, K/= J&P-ABA= A.E.-ETE® A.E., A8Ava (Modoviptnc) 50%, K/= J&P-
ABA= A.E.-ETE® A.E. Adfva (S.E.A.) 40%, K/= J&P-ABA= A.E.-ETE® A.E., ABrva (OAUPMIGKOC
AaKTUNOG) 25%,K/= ETEO A.E.-J&P-ABA= A.E.-TEPNA A.E.-MANTEXNIKH A.E., A6fva 23,5%.

O1 kaTWTEPW KoIvompagieq Ta épya Twv onoiwv nepatwdnkav npiv 7o 2003 kal eupiokovtal o€
dladikacia d0idAuong , dev NePIARNPONCav oTnv avaloyikr evornoinan AOyw Tou acrUavTou TNG ENiNTWonNG
OTIC OIKOVOMIKEG KATAOTACEIC TNG ETalpeiac. Ta anoTeAEopaATa AUTOV TWV KOIVONPAgIV KaTaxwpouvTal
OTIG EVOMNOINUEVEC OIKOVOMIKEG KATAOTACEIG OTN WUNTPIKN £Taipeia J&P-ABA= AE PEow TNG £vOMoinong e
™ péBodo TnG kabapng B€ang.

K/= AKTQP ATE-J&P ABA= AE-EMIMEAOS AE-ETEO AE, ABrva, 25%, K/=IA AKTQP ATE-J&P ABAS AE-
ETEO AE, XaAavdpi, 25%,K/=IA AKTQP ATE-J&P ABA= AE-ETEQ AE-XaAavdpi, 24,50%, K/=IA AKTQP
ATE-J&P ABA= AE-ETEO AE,XaAavdpi, 33,33%, K/IA SYMMAPOMAPTOYNTA EPTA METPO, Xahavapi,
9,8273%,K/=IA ETEO® AE-MPOET AE, A6fva, 50%, K/ZIA ETEO® AE-EKKON AE, A®fva, 50%, K/ZIA
EMMEAOS AE-ETEO AE, A6fva, 50%, K/=IA AKTQP ATE-ETEO AE, Xahavdpi, 50%, K/=IA AKTQP ATE-
ETEO AE-OEMEAH AE-OEMEAIOAOMH AE, Xahavdpi, 30%, K/=IA AKTQP ATE-MANTEXNIKH AE-
ATTIKAT AE-ETEO AE, XaAavdpi, 25%, K/=IA ATTIKOY ArQroOY KAYZIMON Xahavapi, 9,8273%,K/=IA
ETE® AE-MANTEXNIKH AE-OEMEAIOAOMH AE, XaAavdpi, 50%, K/=IA ETE© AE-J&P ABA= AE, ABriva
50%, K/ZIA EMMEAOS AE-ETE® AE-MATTADAS-XATZHAAKHS-WAGAKHE OF, A8fva, 40%, K/ZIA
KA.I.POYTZHZ AE-ETE® AE-KA.I.POYTZHZ AE, AGfva 10%, K/=IA OAYSZEYS ATE-ETEO AE, A8rva,
16%, K/ZIA ETE® AE-TEQMETPIKH AE, Mapouoi, 50%, K/=IA ETE® AE-EYKAEIAHZ-MAPAKAMWH
NAYTIAKTOY, MapoUai, 50%, , K/= TPIKAT AEKTE-ETE® A.E., XaAavdpi 30%,

I.2a. IdiokTnoia, Eykaraoraosig kai EEonAiopog (A.A.M. 16/40)

H dloiknon enéAeEe yia OAEC TIC KATNYOPIEG AEITOUPYIK®V NAyimv oTOoIXEIMV (NepINAUBAVOUEVWV Kal
TV ASITOUPYIKOV aKIVATWV) UCTEPA and Tnv apxikr Kataxwpnon TwV eEVOOPATOV NAYIwV OTOIXEIwV
KaTa Tnv nuepopnvia perapaong ora A.A.M. (01/01/2004), va xpnoidonoinosl Tn Baocikn HEO0dO
(anoTigNoNG O0TO KOOTOG KTAONG HEIWHEVO HE TIG COPEUHEVEG ANOOPETEIC KAl TIG COPEUHEVEG
AnoHEINOEIC) CUNPmvVA HE To IAS 16.

H Jioiknon enéAeEe yia TNV KAaTnyopia oikonédwv KTipiov yia To 2008 va papHoocel Th
H€B0J0 TNG AvanpooapHoynG.

Mé£60d0g Avanpooapuoyng
'YoTepa and TNV avayvwpiory TOU WG MEPIOUTIAKO COTOIXEID, €va OTOIXEI0 TWV EVOWPATWV

aKIVNTOMOINOEWY TOU OMoiou n gUAoyn a&ia pnopei va enigeTpnBei Pe aglonioTia, YNopei va ueavioTei
Me avanpooappoopévn afia, nou anoteAsital and Tnv elAoyn afia Tou KATd TNV nUéEPA TNG
avanpoaoapuoyng HEIoV TIG HETAYEVEOTEPEG CWPEUHEVEG {NMIEG AMNOMEIWaNG.

H glAoyn afia Twv oikonEdwv Kkal KTIpinv ouvriBwg NpoadiopileTal and eKTIUNOEIG OPKWTWOV EKTIMNTWV.
H UAoyn a&ia Twv unxavnudtwv Kal eyKaTacTagewy gival ouvnbwc n ayopaia Tou agia.

‘Otav yivel avanpooappoyy TnG a&iac évog nayiou OTOIXEIoU TWV EVOWUATWV  AKIVNTOMOINCEWY
avanpooappoleTal OAOKANPN 1 KaTnyopia Twv nayiwv nou avrkel. ‘OTav n AoyioTikn a&ia evog nayiou
AUEAVETAl WC anoTEAEONA Wiag avanpooappoync, N al&non kataxwpeitalr ansubeiac otnv kabapr) B€on
w¢ nAsdvaopa avanpooappoyns. Oupwg pia augnon Aoyw avanpooappoync 6a avayvwpiletal ota
anoTeAéOPATA KATA TNV €KTACN NOU aVTIOTPEPETAI HIG NponyoUHEVN UnoTiunon Tou I15iou NEPIOUCIakoU
OTOIXEIOU, N OMnoia NPNYOUMEVWG EiXe XPeWOEl 0Ta anoTeAéopaTa.

Av n AoyioTikn a&ia evog nayiou PEIMVETAI WG ANOTEAEOKA WIAC avanpooappoync, N Weiwan npenel va
avayvwpileTal oTa anoTeAéopaTa. Av undapyel NAEOVacpa avnpooappoyng yia To idlo nayio otnv kadapr
0€on, n peiwon Ba xpewveral aneuBeiac otnv kabapr) BEon kaTa TNV EKTACN Nou UNApxel To NAsovaoua
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auTo. Ta nAsovaouaTa avanpoodpHoyng Nou undapxouv otnv kabapr) 8€on Ba peTapepBolv aTa kEPDN
€I¢ véo OTav Ta ndyia nouAnBouv 1| diaypagolv. Or emidpAdcelg TwV POpwV OTIG avanpoodpHoYEG TV
EVOMUATWV AKIVNTOMOINOEWY, avayvwpidovTal kal yvwaTtonolouvtal oUpgwva Je 1o AA.M. 12 dopol
Eicodnuatoc. H apxikn epappoyn HIag noAITIKAG avanpoodpHoyng TnG a&iag nayiov avTigeTwnileTal
oUpQwva pe 1o A.AM. 16 kal ox1 pe To AA.M. 8.

Se kGBe nuepopnvia avagopag n Aioiknon kat'spappoyn Tou AA.M. 36 «Anopginon Mepioudiakwv
>Toixeiwv (Impairment of Assets)», ekTIuG KATA NOCO UNAPXEl EVOEIEN YIA ANOUEIWON TwV OTOIXEIWV TOU
EVEPYNTIKOU TNC, OUYKPIVOVTAG TO AVAKTHOIUO NOoO yia KABe aToIxeio EEXWPIOTA WE TNV AOYIOTIKN TOU
agja.

MeTayeveéoTePEC dANAVEC O< 1dN KATAXWPNHEVO OTOIXEIO NPOCTIOEVTAl GTN AOYIOTIKN agia Tou aToixeiou,
MOVO av au&avouv Ta PEAOVTIKA OIKOVOMIKG OPEAN Tou nayiou oToixeiou. KaBe perayevéaTepn dandvn
n onoia dev Npooau&avel Ta PEANOVTIKA OIKOVOMIKA o®EAN Tou nayiou aToixeiou, BapUvel Ta £€00a Tng
Xprong otnv onoia npayuaronoioUvTal.

KooTn onuavTikng €niOKEUNG 1 emBempnong evog nayiou oToixeiou kataxwpoUvTtal oTa £€E0da Tng
XPNOEWwC oTnv ornoia npaydartonoliolvTal €kTOC kal av du€avouv Td OIKOVOMIKA OQEAN Tou nayiou
OTOIXEIOU ONOTE NPOCAUEAVOUV TO KOOTOC TOU Nayiou OTOIXEIOU.

O1 anooBEceIC TwV OTOIXEIWY TWV EVOWUATWV nayiwv (nAnv oikonédwv Ta onoia Oev anooBeévovTal)
unoAoyifovTal e Tnv oTabepr) PEBodO Baoel TNG WPENKNG {wnG Toug. O1 KUPIOI CUVTEAETTEC ANOOBEDNG
nou NPOoKUNTOUV £X0UV WG €ENG:

AeIToupyikd akivnta (kTipia) 3%

AxivnTa enévduaong 3%

Mnxavikog e§0nAIGHOG 5,3% - 20%
MeTaQopika Peoa 7,5% - 20%
NoINog e€onAITUOC 15% - 20%

O1 UNOAEINPATIKEG agieC Kal Ol WPENIPEG (WEC TWV EVOWUATWV NaAyiwv UMOKEIVTAlI Of enavegETaon o€
KABe nuepopnvia 1IooAoyiopoU. ‘OTav ol AoYIOTIKEG aiEC TWV EVOWHUATWV AKIVNTOMOINCEWY unepBaivouv
TNV avaktioipn afia Toug, n dlagopd (anopEiwaon) KaTaxwpeiTal aueca we £€0d0 aTa anoTeAéouara.

KaTtd Tnv nwAnon evompaTtwv akivnTonoInoswy, ol JapopEC HETAEU TOU TIUNAKATOC Nnou AauBAaverai Kai
NG AOYIOTIKAG TOUG a&iag kataxwpoUuvTal wg kEpdn i {nNUieG oTa anoTeAéopara.

O1 1510NapayOHEVEC EVOWHATEG AKIVITOMOINCEIC OTOIXEIOBETOUV MPOCBNKN OTO KOOTOG KTHOEWG TWV
EVOOMUATWV aKIVATOMOINOEWV Ot afie¢ nou nepidayfavouv To Aueco kOOTOG MIoBodoaiag Tou
NPOCWNIKOU, NMOU CUMUETEXEI OTNV KATAOKEUN (OUMNEPIANGUBAVOUEVMV TWV AVTIOTOIXWV £PYODOTIKWOV
£1I0QOPWV), KOOTOGC avarwBEVTWV UNIK®V kal AAAa yevikda apeoa kooTn.

.2B. IdiokTnoia (AkivnTa npog enévduon, A.A.M. 40)

Ma Ta akivnTa enévduong n dIoiknon €NEAEEE WETA TNV APXIKN KATAXMPNON TWV EVOMHATWV NAYIwV
oToIxEiwv Kata Tnv nuepopnvia petdBaong orta AA. (01/01/2004), va xpnoidonoinoel Tnv
€vaAAakTIK HEBODO anoTiHnoNnG oTo KOOTOG KTAONG, dNA: HE TRV Bacikn pEBodo Tou AAN 16
(anoTignon oTo KOOTOG KTNONG HEIWHEVO HE TIG COPEUHEVEG ANOOPBECEIC KAl TIG CWPEUHEVEG
GnoMEINUTEIG).

H Etaipia epdppole 1o AAM 40 yia Tn napakoAolBnon TwvV aKIVATWV £NEVOUONG, ME XPNON TNG
evaAAaKTIKNG HeBOdOU eKTiNONG, dnAadr Tng HEBOdOU TOU KOGTOUC.

Katd 1o 2007 n eTaipia anogdcioe va PeTABAAel TN AOYIOTIKR) MOAITIKR Ocov agopd Tnv HEBOdO
EKTIUNONG TWV AKIVATWV €NEVOUONG KAl OUYKEKPIYEVA va £PAPHOCEl TN HEBODO TWV avanpooapHoymv
(elhoywv a&iwv) avTi Tng HEBOSOU TOU KOGTOUC.

H Aloiknan uloBeTei TNV dnown oTI n MONTIK aUTH, TNG €PApHOYNG TwV gUAoywv afiov yia Tnv
EKTIUNON TWV AKIVATWV €NEVOUONG, NAPEXEl a&lonIoTn Kal MEPICTOTEPO OXETIKR NAnpopdpnon, OIOTI
BaoileTal o€ evNUEPWHEVEC AEEG.

20



ETE©

SUppwva pe 1o AAM 8 «AoyioTikr MoAimikn, MeTaBoArn Twv AoyioTikwv EkTiunoewv, kai Adén»,
napaypa®og 52, n avadpopikr €pappoyn TNG VEAC AOYIOTIKAG MOMNITIKAG anaiTei Tov dlaxwpiopo
NANPOPOPIWV MOU:

a) napexouv evOEIEEIC TWV YEYOVOTWY MOU £nikpaToUaav TIG NUEPOUNVIEG MOU ouvéERNOav ol oUVAAaYEG
Kal

B) Ba nTav SIaBECIPEC OTAV Ol OIKOVOUIKEG KATAOTACEIG EKEIVWV TWV MPOYEVECTEPWV MEPIOdWV €ixav
€YKpIBEi yia £kdoan.

Ma kanoloug TUNOUG ekTIUACEWY (N.X. YIa eKTiMNON €UAoyng aiac nou dev BacileTal g NApATNPNCIKN
TIUN 1) NapaTneEnoiua €l0aympeva nood / observable price or observable inputs) dsv 8a ATav eQIKTOC 0
JIaXwpIoHOG TWV NANPOPOPIWV.

‘'OTav n avadpolikn epapyoyn, N n avadpolikn enavadiatunwon 6a anairolos oNUAvTIKn EKTIUNON yia
Tnv onoia 6a fTav adlvaTo va yivel diaxwpIoPog Twv dUO auTwV €I0WV NANPOPOPNONG, dev eival EPIKTNH
N £pApPoyn TNG vEag AoyIoTIKNAG NOAITIKNG avadpouikd.

H Aioiknon €&€Tace nwg va AoyioTikonoinoel KABe pia ano Tig dU0 NEPINTWOEIG TNG HETABOANG,
AlgnioTwoe 0TI dev RTAV EPIKTO va AOYIOTIKOMOINGEI TNV JETABOAN AUTH avadpoIKa.
Q¢ ek TOUTOU, N NONITIKR auTr, Ba epappooTei JeAOVTIKG and Tnv apxn Tou 2007.

I.3. ‘Aula oToixeia evepynTikoU (A.A.M. 38)

Ta £50da auTa npEnel va anoaBevovTal evrog TNG XPRong Katd Tnv onoia npaydaronoiolvtal. Movo
€€0da Ta onoia IkavonoloUv Ta kpitnpia Tou AA.M. 38.18 kepaAaionoloUvTal (0nwg ol dandveg
AoyIopIkwv npoypapudTtwv).Kata tnv e@appoyn Tou IFRS, Ta £€€oda noAuetoUg anooBeong nou dev
IkavoroloUv To 38.18, £xouv dlaypapei.

>Ta Auha OToIXEIa TOU evEPYNTIKOU NepIAapBavovTal ol adeleg AoylouIKoU.

.4. Anopeiwon Agiag ZToixeiowv Tou EvepynTikoU (A.A.M. 36)

i) Ynepagia

H unepagia avTinpoownelel To emnAéov Tipnpa nou kataBaierar and tnv ETaipeia yia Tnv anoktnon
VEWV BUuyaTpIK®V ETAIPIOV, KOIVONPAgiv Kabwe kal ouyyevmv eTaipiov. MpokunTel and Tn olUykpion
TOU TIMAKMATOG Nou KaTdBAAMAETal yia TV andokTnon WIAg véag eTaipiag Je Tnv avaloyouoa otov ETaipeia
€uAoyn afia Twv 18iKV KEPaAdiwv TNG, KaTa Tnv nuepopnvia Tng anoktnang. H unepa&ia nou npokUnTel
andé Tnv anoktnon véwv BOuyaTpikOV ETAIPIOV  Kal KOIVOMPagiwv EU@avileTal oTIC aOWHATEG
akivnronolinoeic. Kade xpdvo dievepyeital EAeyxoC TNG unepagiac yia Tuxov anopeiwon, n onoia HeImvel
TO apxikd NMogod ONwE auTtd aneikovi(eTal oTov IG0AOYIONO. KaTd Tov unoAoyiopd Twv KEPIWV 1 NHIwV
nou NpokUNTOUV and TNVNWANGCN CUHHETOXWY, AaUBAveTal unown n Tuxov unepagia Tng npog NwAnon
eTaipiac.

Ma TNV euxepEaTePn DIEKNEPAIWON TWV EAEYXWV anopeinong (impairment tests), To Nogd Tng unepagiag
KATQVEPETAl O HOVAdeG Onuioupyiag Tapiakwy powv. H povada Tapiakwv powv €ival n HIKpOTEPN
npoodlopiciun oudada oToixeiwv evepynTikoU nou Onuioupyel  aveEApTNTEG TAMIOKEG POEC Kal
avTinpoowneUel To €ninedo oTo onoio n ETaipeia oul\éyel kal napoucialel Ta OIKOVOMIKA OTOIXEId yia
oKonoug e0WTEPIKNG NANpopdpnong. H anopegiwon yia Tnv unepagia, kabopileTal e Tov UNOAOYIoHO Tou
avakTnolpgou noooU ano TIG HOVAdEC TAUIAKNG PONC KE TIC OUVOEETaI N unepatia. ZnUIEG anopgiwong nou
oxetiovral pe Tnv unepagia, dev pnopoUv va avTioTpapoUv ot HEANOVTIKEC MepIodouc.H ETaipeia
NPayUaTomnolEl TOV €TM010 EAEYXO Yia anoyeiwon unepa&iag oTic 31 AekeBpPiou TNG EKACTOTE XPrONG.
>Tnv NePINTWan nou n UAoyn a&ia Twv 1IBiwv KEPaAaiwv KaTa TNV nuepopnvia eEayopag piac eraipiag
gival peyaAUTepn and To Tipnua nou dGBnKe yia TNV anokTnor Tng, TOTE NPOKUNTEI apvnTIKN unepagia
(£0000), n onoia kaTaxwpeiTal aneuBeiac wc €00d0 OTNV KATAGTACN ANOTEAEOHATWV.

lMa Tov unoAoyIopO TNG anopeinwong epapuoletal To AAIM 36 OTIC NEPINTWOEIC ANOKTNONG BuyaTPIKQV 1
To AAI 39 OTIC NEPINTWOEI CUMHETOXWVY OE GUYYEVEIG 1} AOINOU CUMHETOXIKOU EVOIAPEPOVTOG ETAIPEIEC.

ii) Aowntad Ztolxeia EvepynTiKoD

Ta oToIxeia TOU evepynTIKOU NMou £XOUV anpoadiopiaTn w@EAIUN {wr) dev anooBEvovTal Kal UMNOKEvVTal
og £\EyX0 ANOMEIONG ETNCIWG Kal OTav Kanoia yeyovota katadeikvUouv OTI N AoyloTikn a&ia pnopei va
MNV gival avaktoiygn. Ta oToixeia Tou evepynTIKOU MOU anooBEVOVTaAl UNOKEIVTAl O EAEYXO aMOUEI®OnG
NG a&iag Toug OTav unapyouv evOEIEEIC 0TI N AoyIoTIKN afia Toug dev Ba avakTnoei.

KaBapn afia nwAnong Bswpeital To Nocgd and Tnv NWANCN €vOG GTOIXEIOU TOU evepynTikoU oTa nAdioia
MIOC au@oTEPOBApOUC ouvalAaync oTnv onoid Ta MEPN £XOUV TMANRPN Yv@on Kal npooxwpouv
OIKEIOBEA®G, META and Tnv agaipeon kabe npdobeTou dAUECOU KOOTOUC JIABEONC TOU OTOIXEIOU
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EVEPYNTIKOU, eV agia Xpnong eival n napouoa agia Twv eKTIHOHEVOV LEAOVTIKWV TAUEIAKOY POWV Nou
avapévetal va €iopeloouv oTnVv enixeipnon and Tnv xpron evog oTolxeiou evepynTikoU Kal and Tnv
N®ANCT) TOU OTO TEAOG TNG EKTINWHEVNG WPENUNG (WG Tou.

>e KaBe nuepopnvia ava@opdc n Aloiknon ekTIUG KAaTd noco undapxel £vOEIEn yia anopeinon evog
aToIXEioU Tou evepynTikoU Bdacel Tou A.A.M. 36, cUP@®VaA We To onoio dlacPalileTal 0TI Ta OTOIXEIQ TOU
evepynTIKoU AoyioTikonoloUvTal o€ a&ia nou dev unepPaivel TO AVakTrGIUO NMogo, OMoU AvaKTHOINO Nogod
€VOG OTOIXEIOU EVEPYNTIKOU €ival To WeyaAUTepo WeTa&U Tng dikaing a&iac (UEIwPEVNG KaTa Ta KOOTN
NwANONG) Kai Tng agiag xpnong.

>tnv agioAdynon auTn Aaupavovral undwn nAnpo@opieg anod dIAPOPEC EOWTEPIKEG Kal EEWTEPIKEC MNYEG
nAnpo@opnonG. O €Aeyxog Nepi anoPEiwoNG OTOIXEIWV TOU EVeEPYNTIKOU £papHoleTal yia OAa Ta oTolxeia
nANV anoBepaTwyv, KATaoKEUAoTIKOV OUKBoAdinv, avaBar\OHEVWY (POPONOYIK®Y GTOIXEIWV evepynTIKoU,
XPNHATOOIKOVOMIKA OTOIXEIa evepynTikoU Mnou euninTouv oto AAIM 39, oTa akivnTa npog enévduaon kai Td
HN KUKAO(OPOUVTA OTOIXEI EVEPYNTIKOU MOU EXOUV Ta§IVOUNBEI WG KATEXOHEVA NPOG NWANGN.

H {nu1d anopeinong kaTaxwpeitTal oTnv kKataoTaon anoTEAEOUATWV TOU £TOUG,.
r.5. Anofspara (A.A.M. 2)

Tnv nuepopnvia Tou 100AOyIOHOU, TG aNOBEUATA AMOTIMWVTAI OTO XAWUNAOTEPO TOU KOOTOUG | TNV
kaBapn} peucTonoinoiun agia. H kabapr) peucTtonoinoiun aia €ival n ekTIUNKEVN TIUA NWANONG oTnv
ouvnBIoUEVN Mnopeia TWV €Pyaciav TNnG €MIXEipnong peiov onoiadnnoTe OXETIKA £€0da nwAnong. To
KOOTOG TWV anoBepdTwv dev NEPINAUBAVEI XPNHATOOIKOVOMIKA £E0Da.

.6. XpnHaTooikovouika péoa: Avayvopion kail emipérpnon (A.A.M. 39)

To npoTUNO avanTUooEl TIG APXEG YIa TNV avayvapion Kal TNV ENIPETPNON XPNUATOOIKOVOUIK®Y HEGWV,
XPNHATOOIKOVOUIKMY UMOXPEMOEWV Kal KAMolwv GUPBOAaimV ayopdg 1) nwANGNG U XPNHATOOIKOVOUIKWY
pEowv. O ayopéc kal o MWANCEIC Twv enevdUoswv avayvwpilovral katd Tnv nuepodnvia Tng
ouval\ayng nou gival kai n nUepopnvia nou n eraipia deopeUeTal va ayopdael 1) va NwACEl TO GTOIXEIO.
O1 gnevdlosic apyika avayvwpilovtal otnv 0hoyn afia Toug nAéov TwV GUECA EMIPPINTEWV OTN
ouvalayr) danavav, Ye €Eaipeon 60ov agopd TIG APeda eniPPINTEEC OTn ouvallayr) dandveg, yia Ta
oToIxXEla ekeiva NMou anoTiPwvTal oTnv e0Aoyn a&ia Toug pe JETABOAEC aTa anoTeAéopata. Or enevOUoEIg
dlaypagovTal oTav To SIKAIWPA OTIG TAUEIOKEG PoEC and TIG enevduoelg Afyel 1 peTaBiBaleTal kai n
eTaipia €xel PeTaPIBacel ouciwd®wG OAOUG TOUG KIVOUVOUG Kal TIC AVTAUOIBEG MOU OUVENAyeTal n
IDl0KTNaia.

Ta XpnNUATooIKoVouIKG PESa TNG €Talpiag TA&ivopouvTal OTIG NApakATw KATnyopieg pe Bacn Tnv ouaia
TNng oUKPBAonC kal To GKOMO Yia TOV OMnoio anokTnenkav.

i) XpnHAaTOOIKOVOHIKA OTOIXEIC/UNOXPEMOEIC ANOTIMWHEVA 0TV €UAoyN adia Toug HEoW TNG

KaTaoTaong anoTeAECUATWV XPRONG

MpokeITal yia XPnUATOOIKOVOUIKA OTOIXEIQ/UNOXPEMOEIG, MOU  IKAvorolouv onoladnnoTe dno  TIC

NapakaTw npolnoboeic:

«  XpnUATOOIKOVOUIKA OTOIXEIA/UNOXPEWOEIC MOU KATEXOVTAl YId EMMOPIKOUC OKOMoUG (CUMNEPIAQK-
BdavovTal Ta napaywya, ekTOG ano ekeiva nou eival kaBopIoUEVA kAl anoTEAESUATIKA pEoa avTioTan -
MIONG, auTda Mou anokTwvTal rj dnuioupyolvTal e OKONO TNV NWANCN 1 TNV enavayopd Kal TEAOG
auTa nou anoTeAoUV HEPOC EVOC XApTOPUAAKIoOU and avayvwpioUEva XpnHATOOIKOVOUIKA WEDa).

«  Kata tnv apxikn avayvwpion opileTal and Tnv €niXEipnon wg OTOIXEIO NOU anoTIpdTal otnv eUAoyn
agia, e avayvopion Twv JeTaBoAwv oTnv KatdoTtaon AnoTeAeopaTwy Xpronge.

Ta npaypartonoinuéva kai Pn npayparonoinyeva kepdn n {npieg nou NpokUNTouv ano TiG HETABOAEG TNG

€UAoyng a&iag Twv XpNHATOOIKOVOUIKWY OTOIXEIV EVEPYNTIKOU aNoTIWUEVA aTnv elhoyn afia Toug He

METABOAEC 0Ta anoTeAéoaTa, avayvwpilovTal oTa anoTeAETUATa TG NEPIOSOU MOU NPOoKUNTOUV.

ii) Advela ka1 anaiITHoEIg

MepiAapBavouv pn napdywya XpnHAaTooIKOVOUIKA OTOIXEId evepynTikoU PE OTABEPEG 1 NPOCDIOPICUEVEC

NANPWHEC, Ta onoia dev dlanpaypaTelovTal OE eVEPYEC ayopéG. STnv katnyopia autr (Adveia kai

Anaitroeig) dev nepihapBavovTai:

«  anaithoeig and npokaTdBoAEG yia ayopd ayabv ) Unnpeciov,

*  ANAITAOEIG MOU £X0UV Va KAVOUV e DOCOANWYIEC (POPWV, 01 OMOIEC £xouv eniBANBEl VOpoBETIKG anod
TO KpdTOC,

« oTidnnoTe dev kaAunTeTal and oUpBaon woTe va divel dikaiwya oTnv enixeipnon yia Afyn HeTpn-
TV GA®V XPNHATOOIKOVOUIK®Y Nayiwv OToIXEIWV.
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Ta daveia kal ol anaIThoeIC apxIka avayvwpilovral otnv glhoyn agia kal KaTomv enipeTpolvTal aTo
avanooBeaTo kO6OTOG BAcel TNG HEBODOU TOU NpaypaTikoU ENITOKIOU.

iil) EnevOUOEIG KATEXOHEVEG WG TNV AREN

MepAauBavel PN nNapaywya XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId WE NAYIEG ) MPOOdIOPIOHEVEC
NANPWHEG Kal CUYKEKPIYEVN ANEN kal Ta onoia n €Taipia £xel TV NpoBeon kal Tnv duvatoTnTa va Ta
KpaTnoel w¢ TNV An&n Touc. Ta aToixeia auTng TNG kaTnyopiag apxika avayvwpilovral atnv €UAoyn agia
Kal HETAYEVEOTEPA ENIPMETPOUVTAI OTO ANOCBECHEVO KOOTOG HE TN HEBODSO TOU MpaypaTikoU EMITOKIOU.

iv) AlaB€cipa yia n®ANCH XPNHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU

MepiAayBavel pn napaywya XpnHaTtoolkovopikd NePIOUcIakd oTolxeia Ta onoia €ite npoadiopilovTal o
auTnAv TNV KaTnyopia, €ite dev Ynopouv va evraxbouv o kanoia anod TIC aVWTEPW.

Ta d1aBaipa Npog NWANCN XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIKEIQ ANOTIPWVTAl aTNV UAoyN agia Toug
Kal Ta OXETIKG kEPON N {NMIEG KaTaxwpoUvTal o anoBepaTiko Twv 1Biwv KEPaAdinv PEXPI Ta GTOIXEIa
auTa va nwAnBoUlv | va XapakTnpiobolv w¢ anodeiwpeEva.

Katd tTnv noAnon n otav XapakTtnpioBolv w¢ anodsiwpéva, Ta KEPON N ol {NMIEC JETApEPOVTAl OTa
anoTeAéopaTa. ZnuiEG anopeinone nou €Xouv avayvwpiobsi oTa anoteAéopata dev avTIOTPEPOVTAI
MECW ANOTEAECUATWV.

O1 ebM\oyeg aieg TwV XPNHATOOIKOVOUIKGV OTOIXEIWV evEPYNTIKOU 1 XPNHATOOIKOVOUIK®OV UMOXPEWTEWY
nou eivar dlanpaypaTeloIUeS O evepyod ayopd npoadiopilovTal and TIC TPEXOUOEG TIWEG nTnong. MNa Ta
un dlanpaypaTeloipa péoa ol UAOYEG agiec npoadiopidovTal PE TNV XPron TEXVIKWV dnoTidnong onwg
avaiuon npdo@ATwv OUVAAAAYWV, GUYKPICIMWV OTOIXEIWV nou dianpaypaTelovTal Kal NPoegEdpAnon
Tapelak®wv powv. O1 un dianpaypaTteloidol O eVepYO ayopd CUMMETOXIKOI TITAOI MOU €xouv Ta&ivounoei
oTnv katnyopia S1a8&aipa Npog NWANGN XPNHATOOIKOVOUIKA OTOIXEIQ Kal Twv onoiwv n eUAoyn a&ia dev
€ival duvaTov va npoadIopIoTEl e aglonioTia anoTIWVTAl 0To KOOTOG KTAONG TOUG. 2€ KABE nuepopnvia
I00AOYIOHOU N £TAIPIA EKTIPA AV UNAPXOUV AVTIKEIPEVIKEG EVOEIEEIC NOU va odnyouv 0TO CUMNEPACHA OTI
Ta XPNUATOOIKOVOUIKA OTOIXEId TOU €vepynTIKOU €XOUV UMOOTEl anoysiwaon. Ma PETOXEG ETAIPEIDV MOU
£X0UV Ta&ivounBei wC XpNHATOOIKOVOUIKG aTolxeia d1aBéaiya npoc NWANon, TETola £VOEIEN OuVIOTA N
ONUavTIKA N napateTagévn peiwon TnG €UAoyng afiaG oc OXEOn ME TO KOOTOG KTHOEWG. AV
OTOIXEIOBETEITAI AMNOWEIWAN, N CWPEUKEVN aTa idla kepahaia {nuia nou ivar n diagpopd PeTAtl KOOTOUC
KTNO£wC kal eUAoyng aiag, JETAPEPETAl OTA AMNOTEAETUATA.

.7. Xpnuartooikovopika Méoa: N'vwoTonoinon kai napouagiacn (AAIN 32)

O1 apx€C Tou NapovTog nNPoTUNOU CUPNANPMVOUV TIG ApXEG Yid TNV avayvmpion Kal eMPETPNoN TV
XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV Kal TWV XPNHATOOIKOVOUIKWY UNOXPEWOEWV Tou AAM 39
Xpnuatoolikovopikd Méoa: Avayvwpion Kal ENPETPNON.

To npdTUNo acxoAeiTal Pe Tn KATATAEN TWV XPNHATOOIKOVOMIKOV HECWV WC XPNHATOOIKOVOUIKA
MNEPIOUCIAKA OTOIXEIA, XPNHATOOIKOVOUIKEC UMOXPEWOEIG Kdl CUUHMETOXIKOUC TITAOUC Kal TNV KATATAEn
TWV OXETIKOV TOKWV, MEPIOUATWY, INUIOV Kal KEPDOWV Kal TIC OUVONKEG UMO TIGC OnoieC Td

XPrUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId KAl Ol XPNMATOOIKOVOUIKEG UMOXPEWOEIC NpEnsl  va
oupyneidovTal.

QC XpNUATOOIKOVOUIKO PETO opileTal kABe oUPBaAoN Nou dNUIOUPYE TAUTOXPOVA £va XPNHATOOIKOVOUIKO
NEPIOUTIAKO OTOIXEIO yiad Hia OIKOVOMIKN OVTOTNTA Kal HId XPNHUATOOIKOVOMIKN UMOXpEwon I &vav
OUMHETOXIKO TITAO YIa Hia GAAN OIKOVOUIKF) ovTOTNTA.

XpnuarooIKoVouIKO NMEPIOUCIAKO OTOIXEIO €ival KABE NEPIOUCIAKO OTOIKEIO MOU agopd :

(a) Tapiaka diabéaiua,

(B) OUMMETOXIKO TITAO GAANG OIKOVOIKNAG OVTOTNTAG ,

(y) oupBaTiko dikaiwya :

0] yla napaAapn METPNT®V 1 GAAOU XPNHATOOIKOVOUIKOU NEPIOUCIAKOU GTOIXEIOU anod pia aAAn
OIKOVOUIKI] OVTOTNTA N
(i) yla TNV avral\ayrn XpnHaTOOIKOVOUIKWV MEPIOUCIAKMY OTOIXEIWV 1| UNOXPEWOEWV HE Hid

G OIKOVOIKT OVTOTNTA UNO OPOoUG BUVNTIKA EUVOIKOUG YIa TNV OIKOVOMIKI OVTOTNTA N
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(0) oupBoiaio nou divaTal va ) Ba dIaKavovIoTE e TOUG OUPHETOXIKOUG TITAOUG TNG id1aG OIKOVOIKNG
ovTOTNTAG Kal €ivai :

0) Un Napaywyo yida To ornoio N OIKOVOUIK ovTOTNTa unoypeoUTal | Ynopei va unoxpeouTal va
AaBel peTaBANT NOCOTNTA TWV 18I0V CUUHPETOXIKOV TITAWV TNG OIKOVOUIKAG OVTOTNTAG )
(ii) napaywyo nou Ba r Knopei va dlakavovioTel EKTOG anod TNV avTaAAayrn GUYKEKpIKEVOU Mo-

ool PETPNTAOV 1 AA\OU XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU HE OUYKEKPIYEVN MO-
o0TNTA TWV 13iWV CUMHETOXIKWV TITAWV TNG OIKOVOMIKNAG ovTOTNTAG. MNa To okond auTov
OTOUG idI0UG GUHHETOXIKOUG TITAOUG TNG OIKOVOUIKNG OVTOTNTAG Ogv GupnepIAappavovTal
péoa Ta onoia eival Ta idla cupBoAaia yia Tn peAovTIKR napahapn r napadoon Twv 18wV
OUMMETOXIKQOV TITAWV TNG OIKOVOUIKNG OVTOTNTAG .

XpnuarTooIKoVoIKI] UNOXPEWOT €IVal KABE UNOXPEWTN Nou apopa :

(a) oupBaTiko dikaiwua :

0) yla napadoaon HPETPNTOV 1} GAAOU XpNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU OE Hid AAAN
OIKOVOUIKN OvVTOTNTA )
(ii) TNV avtaAhayr XpnHATOOIKOVOUIK®MY MEPIOUCIAKMY OTOIXEIWV I UNOXPEMOEWY PE Hia GAAn

oVTOTNTA UNO OPOUC dUVNTIKG SUCHEVEIC YIa TNV OIKOVOMIKN OvVTOTNTA N

(B) oupBoiaio nmou dUvatal va fy Ba dlakavovioTel PE TOUC CUMMKETOXIKOUG TITAOUG NG idlag Tng
OIKOVOIKNC OVTOTNTAG Kal gival :

0) HnN nNapdywyo yia TO Ofoio N OIKOVOMIKI) OVTOTNTA unoxpeoUTal 1 Ynopei va unoxpeouTal
va napadwoel PETaBANT NoodTNTA TWV I0IWV CUHMETOXIKOV TITAWV TNG OIKOVOUIKAG
ovToTNTAC N

(ii) napdywyo nou Ha f Propei va diakavovioTel EKTOG anod Tnv  avtaAAayr OUYKEKPIHEVOU

noooU WETPNTWV 1 GANOU XPNHATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU HE GUYKEKPIMEVN
noooTNTa TWV 10wV CUPHETOXIKWV TITAWV TNG OIKOVOMIKNG ovTOTNTAC. [a TO OKOMNo auTov
OTOUC idIOUC OUMMETOXIKOUG TITAOUG TNG OIKOVOMIKAG OvTOTNTAG dev aupnepiAayBavovTal
Héoa Ta onoia sival Ta idla cupBoOAaia yia Tn peAovTIKR napaAaBn f napadoon Twv 1Biwv
OUMHETOXIKWOV TITAWY TNG OIKOVOUIKNAG OVTOTNTAG.

SULIETOXIKOG TITAOC €ival kaBe aUPBaon nou anodeikvuel éva OIKAiwKa oTo  UNOAOINO MOU anoyEvel ,
€4v,and Ta NEPIOUCIAKA OTOIXEIA HIAG OIKOVOUIKNAG ovTOTNTAG apaipebolv ol UNOXPEWTEIG TNG.

Euloyn aéia €ival To nogd HE TO OMoio £va MEPIOUCIAKO OToIXEio Ba Pnopouces va avraliayei iy pia
unoxpEwon va diakavovioBei JeTa&l dUO PEPWV MOU EVEPYOUV HE T BEANGT TOUC Kal PE MARPN yvawon
TWV OUVBNKWV TNG ayopdc , oTa nAdiola piag ouvaAhayng nou die€ayeTal o kaBapd sunopikn Baon.

.8. Xpnuarooikovopika péoa: Nvworonoinoeig (A.M.X.A. 7)

To AMNXA 7 ava@épeTal o OAOUC TOUG KIVOUVOUG Nou NpokUNTouV anod OAd Ta XpnHAaTOOIKOVOUIKA HECT,
€KTOG anoO ekeiva nMou danokAsiovral €0IKA (ny. CUPQEPOVTA Ot BuyaTpiKEG, ouvOedepéva HEPN Kal
Kolvorpagieg, K.An.). Zkond¢ Twv YVWOTOMOINCEWY €ival n napoxn Miag ikdvag yia Tnv xpnon Twv
XPNUATOOIKOVOUIKWV MECWV anod Tnv Taipia kal Tnv €kBeor| TNG oToug KIvOUVOUG Nou auTd npokaAouv.
H éktaon Twv yvwoTonoioswv nou anairolvral €EapTdaTtal and Tnv £KTacn Tng Xpnong Twv
XPNHATOOIKOVOUIK®DV Héowv and Tnv Etaipeia kai and Tnv €kBeon Tng oe kivdlvouc. . H ETaipia
£@apuolel To AMXA 7 anod Tnv 1n Iavouapiou 2007.

r.9. NMpoBAcysig (A.A.N. 37)

MpoBAsweic avayvwpilovtal oTav n Etaipeia €xel NapoUoEC VOUIKEG I TEKUNPIWHEVEG UNOXPEWTEIC WG
anoTé\eopa napeNBovTwv yeyovoTwv, eival mbaviy n ekkabdpion Toug HECK €KPOWV OpWV Kal n
€KTIUNON Tou akpiBoUc nocoU TNG UNOXPEWONG Knopei va npayuartonoindsi Ye aflonioTia. O1 npoBAEYEIG
eniokonolvTal KaTa TNV nUepounvia oUvTa&ng kabe 1cohoyiopol kal npooapuolovTal NPOKEIPEVOU va
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avtavakAoUv Tnv napoloa afia Tng dandvng nou avapévetalr va anarrnBei yia Tn JIeuBETnon Tng
unoxpewong. O1 evOeXOUEVEG UMOXPEWOTEIG DEV avayvwpifovTal OTIG OIKOVOMIKEG KATAOTACEIG AAAG
YVwaTonoloUvTal, €KTOG av n meavoTnTa eKpowv NOpwV Ol Oroiol EVOWHATWVOUV OIKOVOMIKA OQEAN
givar ehaxiotn. O1 evOeXOHEVEC aMaAITAOEIC dev avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC aAAG
yvwaTonoloUvTal epOCoV N €10PON| OIKOVOUIKOV OPEA®V gival meavr).

. 10. Emixopnynoeig (A.A.M. 20)

H ETaipeia avayvwpilel TIC KpATIKEG ENIXOPNYAOEIC O OMoieg IkavonoloUv abpoloTIKA Ta €E1G KpITHpIa: a)
Unapyxel Tekpaipopevn BeBaidoTnTa OTI N €NIXEIPNON EXEl CUUHOPPWOEI N NPOKEITAl va CUUHOPPWOE! e
TOUG OpOUG TNG eniXopnynong kai B) nmiBavoAoyeital 0TI To Nogd Tng enixoprynong 6a eionpaydei.
KaTtaxwpouvTal oTnv €UAoyn a&ia kar avayvwpilovTal Pe TPOMO CUCTNHPATIKO oTa €00dd, He Baon Tnv
apxr TOU OUOXETIOPOU TWV EMNIXOPNYNOEWVY € Ta avTioTolxa KOOTN Ta onoia kai enixopnyouv.

O1 enixopnynoeI NMou agopouv OToIXEia Tou evepynTikoU nepIAAUBAvVOVTAl OTIG HAKPONPOBEoHES
UNoxPEWOEIC WG avaBaidpeva €00da (€000a ENOPEVWV XPNOEWV) Kal avayvwpifovTal cuoTnuaTika orta
€000a KaTa Tn dIapkela TNG WPENKNG {wnG Tou nayiou GToIXEiou Tou evepynTiKoU.

r.11. Merarponn &&vou vopiopatog (A.A.M. 21)

Ta OToIXEId TWV OIKOVOUIK®V KATAOTACEWY TNG ETaipeiag empeTpmvTal BAcEl ToU VOMIoWATOC Tou KUpIou
olkovopikoU nepIBAAAovToC, oTo onoio Asitoupyei n ETaipeia («AEITOUPYIKO VOUIOMA»). Ol OIKOVOMIKEG
kaTtaoTdoelg napoucidlovral oe Eupw, nou €ival To AEITOUPYIKO VOUIOWA Kal TO VOMIOHA Napouciacng
TnG ETaipeiag kai 0Awv Twv BuyaTpikwv Tng.

O1 ouvaA\ayeg o€ EEva VoMIioNaTa PETATPEMNOVTAl GTO ASITOUPYIKO VOUIONA HE TNV Xpron TWV IGOTIHIQV
nou IoxUoUV KaTd Tnv NUEPOUNVia TwV ouvaiAaywv.

Kepdn kar {nuiEc and ocuvaAAaypaTikEG SIapOopEG Ol OMOIEG MPOKUNTOUV and Tnv ekkadapion TETOIMV
ouvalaywv katd Tnv SIAPKEId TNG NEPIODOU Kal anod TNV HUETATPOMN TWV VOUICUATIK®MY OTOIXKEIWY Mnou
ekppalovtal os &vo vOuIopa ME TIC I0XUOUOEC I100TIMIEG KATA TNV nuepopnvia 1coAoyiopou,
KaTaxwpoUvTal ota anoTeAéopaTa. O ouvaA\aypaTikéG dlapopeg and Wn VOUIOPATIKG OTOoIXEia nou
anoTiywvTal oTnv €UAoyn afia Toug, Bswpolvral WG TUAMA TnG elhoync aiac kal OUVEN®G
KaTaxwpoUvTal 6rou Kai ol Jlagopeg TnG euAoyng a&iac.

r.12. Meroxiko ke@alAaio (A.A.M. 33)

'E€0oda Ta onoia npaypaTtonoinénkav yia Tnv €kdoon KHETOXWV €UgavifovTal YETA TNV agaipeon Tou
OXETIKOU (POPOU EI00DNATOC, OE MEIWON TOUu NPoidvTog TNG £kdoong. Ta €€0da Ta onoia oxeTifovTal He
TNV £€kO00N METOXWV YId TNV anoOKTNon EnIXEIPROswy NEPINAPBAVOVTAl OTO KOOTOG KTNOEWG TNG
ENIXEIPNOEWE MOU AnokTaTal,

r.13. Aiavopn Mepioparwv (A.A.MN. 18)

H dlavopr WePIOUATWY OTOUC WETOXOUG TNG ETaipeiag avayvwpileTal wG Unoxpewaon OTIC OIKOVOUIKEG
KATAoTACEIC TNV NUEpounvia katd Tnv onoia n diavopr] €ykpiveTal and Tnv Fevikny ZUVEAEUOn Twv
METOXWV.

r.14. ®opoloyia ei100dnparog & avapaAlopevog gpopog (A.A.M. 12)

H emiBapuvon Tng nepiodou He PpOPOUG €I00DNUATOG ANOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC Kal TOUG
avaBaldpevoug popoug, dnAadr and Toug POPOUG I TIG POPOAOYIKEG EAaPPUVOEIC Nou oXeTICovTal JE
Ta OIKOVOUIKG OPEAN Nou npokUNTouv oTnv nepiodo aAAd €xouv ndN kataloyioTel 1) 6a kataloyioTouv
ano TIGC (POPONOYIKEG apXEC Ot OIAPOPETIKEG NePIddouc. O POPoG €100dNUATOG avayvwpileTar oTo
Aoyapiaopd Twv anoTeAEOUATWY TNG NEPIOSOU, EKTOC TOU (POPOU EKEIVOU Mou apopd ouvaAAayeg nou
KaTaxwpndnkav aneubeiag oTa idla kepdalaia, oTnv ofoia NEPINTWON KaTaxwpeital ancubeiag, kata
avaloyo Tpono, aTa idia kepdAaia.
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OI TPEXOVTEG (POPOI €I00dNKATOG NEPIAAUBAVOUV TIG BpaxuNpOBETIEG UNOXPEWTEIC I KAl anaITHOEIC NPOG
TIG ONMUOCIOVOMIKEC APXEG MOU OXETICOVTAlI HE TOUG MANPWTEOUC (POPOUC EMi TOU (POPOoAOYNTEOU
€1000NPATOG TNG NEPIGDOU Kal Ol TUXOV NPOCBETOI (POPOI EI00DNKATOG MOU APOPOUV MPONYOUHEVEG
XPAOEIG.

O1 TPEXOVTEC (POPOI EMIPETPOVTAlI CUUPWVA HE TOUG (POPOAOYIKOUC GUVTENEGTEG KAl TOUG (POPOAOYIKOUG
vOUOUG nou spappdlovral oTIC JIaeIpPIoTIKEG NEPIODOUC WE TIG onoieg oxetilovral, Bacilopeva oTo
opoloynTEo KEPDOC yia To €Toc. 'OAeC oI aAM\ayég ota BpaxunpdBsopa (@OPOAOYIKA OTOIXEId TOu
€VEPYNTIKOU N TIC UNOXPEWOEIC avayvwpilovTal oav PEPOG TWV POPOAOYIKWV EEODWV OTNV KATACTAGN
anoTeAEOPATWV XPHoNG.

O avaBaM\opevog popog €1000NAKUAToC NPoadiopileTal e TNV PEBODO TNG UMNOXPEWGONG MOU NPOKUNTE
ano TIG NPOCWPIVEC JIAPOPEC HETAEU TNG AOYIOTIKNG a&iag kai TNG GOpPOoAOYIKNG BAONG TwV OTOIXEIWY TOU
EVEPYNTIKOU Kal TWV UNOXPEWOEWV. AvaBaAOUEVOG POpog lgodnuaTog dev AoyileTal eav npokUnTel
and TNV apxikn avayvwpion oToixeiou evepynTikoU fj nabnTikoU o€ guvalAayn, €kTOG ENIXEIPNHATIKAG
ouvEVWONG, N onoia oTav &yive n ouvallayn Oev ennpeéace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO
KEPOOG N {nia.

O1 avaBal\OpEVEG POPOAOYIKEC aNAITHOEIC KAl UMOXPEWOEIC ANOTIMWVTAl PE BACN TOUuG PpopoAoyikoUg
OUVTEAEOTEC MOU QVAMEVETAI va €(PAPHOCTOUV OTNV MePiodo kata Tnv onoia Ba dlakavovioTel n
anaitnon f n unoxpéwon, AauBavovTag unown Toug (POpoAOYIKOUG OUVTEAEOTEC (kal (POPOAOYIKOUC
VOHOUG) Mou £xouv TeBei o 10U 1 ouoiaoTIka IoXUOUV HEXP!I TNV NUEPOUNVia Tou Igohoyiopol. &
nepinTwon aduvapiag oapoUc npoadiopioPoU Tou XPOVOU avaoTpoQrG TwV MPOCWPIVAV didpopwV
€QApUOETal O POPOAOYIKOG OUVTEAEOTNG Mou IoXUEl kaTd Tnv €nopevn TnG nuepounviag Tou
IcoAoyIopoU Xpnon.

O1 avaBaMdOPeveg PpopoAoyIKEC anaITHOEIC avayvwpidovTal KaTd Tnv €KTacn oTnv onoia 6a undp&el
MEMOVTIKO popohoynTEo KEPDOC yIa TNV Xpnoidonoinon TnS npocwpivic diagopdc nou dnuioupyei Tnv
avaBaA\opevn popooyIkr anaitnaon.

O avaBar\dpevog popog €1003NUATOG avayvwpileTal yia TIC NPOoWPIVEG dIaPopEG Nou NPokUNTouV and
£nevOUOEIC O BUYATPIKEC KAl CUVOEDEPEVEG ENIXEIPNOEIG, e £EAIpEDN TNV NEPINTWON ONOU N avacTpoon
TWV NPOoWPIVAV dlapopwVv AEyXeTal ano Tnv ETaipeia kai ival mBavd 0TI ol NPoowPIVEG dIAPOPEC dev
Ba avaoTpagolv oTo NPoBAENTO HEAAOV.

O1 nepiocdTEPEC ahAayeC OTIG avaBaAOUEVEG POPONOYIKEG ANAITHOEIG 1 UNOXPEWOEIG avayvwpilovTal
oav éva KOPHATI TV (POPOAOYIKWV €E0DWV OTNV KATAOTACN ANOTEAEOPATWV XPrionG. MOvo auTég ol
HETABOAEG OTa aToIXEIA TOU EVEPYNTIKOU N TIG UNOXPEWOEIG NOU ENNPEATOUV TIG NPOCWPIVEG DIAPOPES
avayvwpidovTtal kateuBeiav ota idla kepdAaila Tng ETaipeiag, onwg n enavekTipnon Tng a&iag Tng
akivnTng nepiouciag, €Xouv WG anoTEAECHA TNV OXETIK aAAayr oTiG avaBaAAOPEVEC (POPONOYIKEC
anaITRoEIC 1 UNOXPEWOEIG VA XPEWVETAI EVAVTI TOU OXETIKOU Aoyapiacpou Tng kabapng BEang.

r.15. QeeAnpara npoownikou (A.A.M. 19)

BpayxunpdBeopeg napoxEc:

O1 BpaxunpoBeopec NAPOXEG NMPOC Toug epyaldpevoug (ekTOC and NApoxec ANENG TNG €pYaciakng
ox€onG) o Xpruarta kai oc €ido¢ avayvwpilovral wg €000 OTav kabioTavral deOOUAEUPEVEG. Tuxov
ave€OQANTO NOCO KATAXWPEITAI WG UNOXPEWTN, EVK OE MEPINTWON MOU TO MNoCo Mou Nndn katapAndnke
unepBaivel To NOCO TWV NAPOXWV, N €Nixeipnon avayvwpilel To unepBalov nNocd w¢ OToIXEIo Tou
evepynTikoU TNG (NponAnpwBév €£000) HOVO KATA TNV €KTACN Mou N nponAnpwpr 6a odnynoel ot
peian HEAMOVTIKWV NANPWHWVY 1 OE ENIOTPO).

Mapoxec kata Tnv £€0do and Tnv unnpeoia:

O1 Napoxeg Wera Tnv €€0do and Tnv unnpecia nepIAaPBAvouy MpOypaupa KaBopIoUEVWV EI0POPOV
KaBwg kal Npoypapa KaBopIoPEVWY NAPOXWV.

Mpdypappa KaBopIoPEVWV EICPOPHV:

Me Baon To NpOypaupa kaBopiopPévwy EI0POPmY, N UNOXPEWON TNG enixeipnong (Vouikn) nepiopileTal
OTO NMOOO MOU EXEl CUUPWVNOEI va cuvelopEpel aTov popéa (ao@alioTIKO Tapeio) nou diaxelpileTal TG
EI0QOPEG Kal XOpNYEi TIG NapoxEG (OUVTAEEIC, 1aTPOPAPUAKEUTIKN NePIBaAyn, KAM.)

To Oe0OUAEUMEVO KOOTOG TWV MPOYPAUMATWY KABOPIOHEVWV EI0POPOV KATAXWPEITAl WG £E000 OTNV
nepiodo nou agopd.

Mpoypapua kabopIoPEVWY NAPOXWV:
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H unoxpéwon TnG raipiag (VOMIKN) agopd Ta WPEANUATA TEPUATIOPOU UMNPECI®V Ta ornoia €ival
NANPWTEA WE ANOTEAECHA ANOPACNS TNG ETAIPIAG va TEPUATIOE! TIC UNNPECIEC EVOG UNAARAOU NpIv TNV
KAVOVIKI) NUEPOMNVIa apunnpeéTnong, kabwg niong kal yia wPeAnUaTa Ta onoia €ivar NANpwTEa KATdA
TNV agunnpéTnon &vog unaAlnlou (w@eehnuata ouvTa&lodoTnong Ta onoia dnuioupyolvTal BAocel
VOH0BEaiac).

Ma Tov unoAoyiopd Tng napoloac afiag TNG unoXpPEwong KaBOPIOHEVOU WEQENAUATOG, TOU OXETIKOU
TPEXOVTOC KOOGTOUC UMNPECIQV, TOU KOOTOUG MPONYOUMHEVWY UMNPECIV, Xpnoidonolsital n MEBodog
MpoBoAnc MioTwong Movadag (Projected Unit Credit Method) n onoia €ival n péBodog dedOUAEUPEVNG
Napoxnc UMNPECIOV Mou avahoysl o unnpeoia, oUPPWva PE TNV onoid anodidovTal Ta OPEAN OTIC
nePIOdOUGC KATA TIG OMOIEC ONMUIOUPYEITAI N UMOXPEWGCN Yia KATABOAN WEEANUATWV PETA TNV
apunnpeTnan. H unoxpéwon dnuioupyeital KaBwe o UNAGAANAOG NAPEXE! TIC UNNPECIEC TOU Ol OMOIEC TOU
divouv Kai To JIKAIWKa YIa WPEAPATA KATA TV apunnpETnon.

Apa n M£Bodog MpoBoAng MioTwong Movadag anaitei 6nwe anodoBbouv oQEAN, TOOO OTNV TPEXOUOd
nepiodo (yia va unoloyioTel TO TPEXOV KOOTOG UMNPECIOV) OCO kAl OTNV TPEXOUOA Kal OTIg
npoyeveéoTepeg Nepiddoug (yia va unohoyloTei n napoloa afia TnG UMOXPEWONG KaBoPIoHEVWV
WPEANHATWY).

Mapoho OTI Ta w@eANUATa €xouv WG npolnoBeon peANovTIKn €pyoddTnon (dnAadrny dev eival
KATOXUPWHEVA), unoAoyileTal n unoxpéwan PAcel avaloyioTIKWV UNOBECEWV WG EENG:

Anpoypa@ikeg YnoBeoeig: «Kivnan Mpoownikou» (Anoxwpnon Mpoownikol / AndAucn npoowrikoU) Kal

XPNHATOOIKOVOMIKEG YNOBEDEIG: NPOEEOPANTIKOG OUVTEAEGTNG, HEAOVTIKA enineda PIoBoU (CUVTENEOTEG
anodoong KUBEPVNTIKWV XPEOYPAPWV HE NAPOHoIa JIAPKEIA) KAl EKTIMMHUEVEG HEANOVTIKEG HETABOAEC,
0TO €ninedo onoIwWVSNANOTE KPATIKGV NAPOXWV NMou ennpedlouv Ta KataBAnNTéa oPEAN.

r.16. Avayvapion €00dwv (A.A.M. 18)

Ta €00da neplhapBavouv Tnv g0Aoyn afia eKTEAEOBEVTWV £pywv, NWANCEwvV ayabwv kal napoxnc
unnpeciwv, kabapa anod ®opo MpooTiBEuevnG ALiag, eKNTWOEIC Kal eNIOTPOPEG. Ta dieTaipikd £00da
péoa otnv ETaipeia anaAsipovTal nARpwe. H avayvmpion Twv €00dwv YiveTal wg &§nG:

KaTaokeuaoTika SupBoAaia ‘Epywv:
Ta ¢ooda and Tnv €KTEAEON TWV KATAOKEUAOTIKWV OUpBoAdiwv Aoyiovrar Tnv nepiodo nou
KaTaokeudaleTal To €pyo, e Baon To oTadio oAOKARPWoNG Tou.

MNwAnoeic ayadwv:
O1 nwAnoeig ayabwv avayvwpilovralr otav n Etaipeia napadidel Ta ayabd oToug neAateg, Ta ayaba
yivovTal anodekTd and auToug kai n gionpa&n Tng anaitnong eival eUAoya eEacaNiopEvn.

Mapoxr unnpecIwV:
Ta €00da anod napoxn unnpeoiwv Aoyilovral Tnv nepiodo Mou napéxovTal ol UMNPEsies, Pe Baon To
0TAdI0 OAOKANPWONG TNG NAPEXOUEVNG UNNPEDIAG O OXEON HE TO GUVOAO TWV NAPEXOHEVWY UMNPECIMV.

r.17. Miocbwosig (A.A.N. 17)

O1 moBwoelc nayiwv Kata TI¢ onoie¢ peTapiBalovTal atnv ETaipeia oAol ol Kivduvol Kal Ta oQEAN nou
£XOUV OXEON E TNV KUPIOTNTA €VOC OTOIXEIOU TOU vepynTikoU, aveEapTnTa ano Tnv TeAikn PeTaBifaon
N N Tou TiITAOU KUPIOTNTAG TOU aToIXEIoU auToU, anoTeAoUV TIG XPNHATOOIKOVOUIKEG HMICOWOEIC.

O1 MIoBWoEIC auTeG kepaAalonololvTal Pe Tnv &vapeén TnG MicBwong oTn XaunAdTepn WETA&U NG
eUA\oyn¢ a&iag Tou nayiou aToixeiou i TNG Napouoag agiac Twv eAdxIoTwV MICBwHaTwy. Kabe piobwpua
enipepileTal PETaEU TNG UNOXPEWONG Kal TWV XPNHATOOIKOVOUIKWV £E0DWV €Tl WOTE VA EMITUYXAVETAI
€va oTadepO €MITOKIO OTNV UNOAEIMOUEVN XPNHATOOIKOVOUIKN UMOXPEWon. OI avTiOTOIXEC UMOXPEWOEIC
and piobwparta, kabapeg and XpnUATooIKoVOUIKa £€0da, ansikovi{ovTal OTIG UNOXPEWTEIC. TO PEPOG TOU
XPNHUATOOIKOVOIKOU €E0D0U nou apopd oe XpnUaToSOTIKEG HICBWAOEIG avayvwpileTal oTa anoTeAéoparta
Xpong kata Tn didpkeld TnG MioBwong. Ta ndyia nou anokTnénkav Pe XpnuaTodoTikn Miobwon
anooBevovTal aTn HIKPOTEPN NEPIodO PETAEL TNG WPENUNG {WNC TWV Nayiwv OTOIXEIWY Kal TNG dIAPKEIAC
HioBwong Touc.

SUMQWVIEC HICBWOEWY OMNoU O eKMIOBWTNG WeTafiBalel To Jlkaiwya XPRong &vog OTOoIXEIOU Tou

EVEPYNTIKOU YIA HIO GUPQWVNHEVN XPOVIKN NEPiodo, XWPIC waoTOoo va WeTaBiBadel kai Toug KIivOUVoug
Kal avTapoiBeg TnG 1I010kTNoiag Tou nayiou oToixeiou, Ta§ivopoUvTal wG AEITOUPYIKEG HIOBWOoeIG. Ol
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NANPWHEG Ol OMOIEG YivovTal yia AEITOUPYIKEG HICBWOEIG (kaBapeg anod TuXOV KiviTpd Nou Npoo@EépBnkav
anodé Tov ekMIOBwTR) avayvwpilovral oTa anoTeAéoHaTa Xpriong avaloylikd kata Tn JIApkeld Tng
pioBwong.

Mayia nou ekpIoBWVOVTAl PE ASITOUPYIKEC MIOBWOOEIC NepIAAPBAvVOVTAl OTIC EVOWHATEG AKIVITOMOINOEIG
TOU I00AoyIopoU Kal anooBévovTal Katd Tn SIApKela TnG avapevopevng w@ENUNG {wng Toug o Baon
OUVENN JE NAPOMOIES IBIOKTNTEG EVOWHATEG AKIVNTONOINCEIC. To €0080 Tou evolkiou (kaBapd and Tuxov
KivnTpa nou 36Bnkav oToug MICBWTEG) avayvwpileTal Je Tn oTabepr) YeBodo kaTa Tn OIdpKeid TG
nep16dou TG Piobwonc. H ETaipeia dev ekpioBwvel nayia Pe Tnv PéBodo TnG XpnHaTodoTIKAG HiIoBwaong.

r.18. KaraokeuaoTika cupBoAaia (A.A.M. 11)

Ta kaTaokeuaoTikd oupBOAAIa APOPOUV TNV KATAOKEUN NEPIOUCIAKWY OTOIXEIWV I} OpAda GUVOEDEPEVHV
MEPIOUCIAKWY OTOIXEIWV €I0IKA yIa NEAATEG OUPPWVA PE TOUG OPOUG NMou MPOBAENOVTAl OTA OXETIKA
oupBOAdIa kal TV onoiwv N eKTEAEON OUVRBWG dIApKEi yia xpovikd dIAGTNEA Avw TNG KIAg XpPriong.

Ta €€oda nou agopolv aTo CUUBOAaIo avayvwpilovTal 6Tav npayuaTonolouvTal.

>Tnv NePINTWON ONou TO anoTEAEOUA MIag ocUKPBAoNG KATaokeUNG €pyou dev gival EQIKTO va anoTiunoei
a&ionioTa, Kal Kupiwg oTnv nepinTwon Onou To €pyo PBpiokeTal ot npwigo oTadio, TOTE TO £0000
avayvwpileTal JOvo aTny £KTACN Mou To avaAn®Bev oupBaTikO KOOTOC EVOEXETAI VA AVAKTNOEI ev TO
OUMBATIKO KOOTOG Npénel va avayvwpileTal oTa £60da TnG Xpnong oTnv onoia avaAneenke. Enopévmg
yia Ta oupBoOAaia auta avayvwpileTal TEToIo €0000 oUTWE WOTE TO KEPSOC and TO OUYKEKPIPEVO €PYO va
givar pndeviko.

‘OTav To anoTéAeoa evog oupBoAaiou pnopei va ekTiundei pe aglonioTia, Ta €0oda kal Ta £€0da Tou
oupBoAdiou avayvwpilovral kata Tn diapkeld Tou cupBoAdiou, avTioTolxd, w¢ £00do kai £€odo. H
Etaipeia xpnoigonoisi Tn gEBodO TNG NocoaoTiaiag oAOKANPWONG yia va KaBopiosl To KAaTAaAMnAo noco
£0000U Kal €£600U nou Ba avayvwpios! O i GUYKEKPIPEVN NePiodo. To aTadio 0AOKANPWONG KETpATal
JE BAon To CUPBATIKO KOGTOG MOU €XEl MPAypaTonoindsi WEXpI TNV NUEPOMNVIa TOU I00AOYIOHOU OF
OXEON ME TO GUVOANIKO EKTIHOHMEVO KOOTOG KATAOKEUNG KABE €pyou.

‘Otav eival miBavd To OUVOAIKO KOOTOG ToU oupBoAdiou va unepBei To ouvolikd €0080, TOTE n
avapevopevn {nuia avayvwpileTal Gueoa oTa anoTeAEoUaTa Xpnoews we £€0do.

Ma Tov unoAoyiopd Tou KOGTOUG NMOU MpaydaTonoinenke €wG To TEAOG TNG XProng, TUXOV £Eoda nou
oxeTifovTal e PEANOVTIKEG £pyacieg avapopika e To gupBOAaio eEaipouvTal Kal epgavifovTal wg £pyo
oe €EENEN. To oUvoho Tou KOOTOUG MOU MpayuaTtonoinBnke kai Tou kEpdoug / Inuiag nou
avayvwpiodnke yia kaBe ouuBOAAIO CUYKPIVETAI HE TIG NPOOJEUTIKES TIMOAOYNOEIG HEXP!I TO TEAOG TNG
Xpriong.

'Onou Ta npaypatonoin®evra £€o0da nAéov Twv kaBapwv kepdwv (Weiov Twv {nuUI®V) MOU £XOUV
avayvwploBei unepPaivouv TIG NPOOJEUTIKEG TIMOAOYNCTEIC, N dlapopa eugavileTal w¢ anaitnon ano
neAaTeC oupPolaiwv Epywv (KaTAOKEUAOTIKAG OupBOAaia). 'OTav of MPOOJEUTIKEG TIMOAOYNOEIG
unepPaivouv Ta npayuartonoinBévra ££0da nNAEov Twv Kabapwv Kepdwv (Heiov Twv {NUIMV) Nou EXouv
avayvwpioBei, To unoAoino eP@avileTal we UNOXPEWON NPOG TOUG NEAATEG GUMBOAIWV EpywV.

Opadonoinon ZupBacswv: H apxikn oUuBacn evog €pyou, ol CUMNANPWHATIKEG Kal NPOCBETEC
OUMBACEIC, avTIPETWNICOVTAl WG €va £pyo, DeDOpEVOU OTI N véa oUKBAcN apopda epyacieg Nou agopolv
TO i010 €py0, Kal N TIUN dIANPAYHATEUETAlI O OUVOUACHO Kal JE TNV apxikn oUupaon.

Eav pia opdda €pywv n dlanpayddTeuon Twv onoiwv YiveTal oTo oUVOAO 1 o cupBdacelg eival
OUVOEdEPEVEG HETAEU TOUG WOTE KAT' oucia va gpgavifovral oav JEPOG evog PeYaAUTEPOU £pyou, HE éva
OUVONIKO MEPIBPIO KEPSOUG I 01 EMIPEPOUC OUMBACEIG EKTEAOUVTAI TAUTOXPOVA 1) OE pia CUVEXH OLIpq,
TOTE N Opada auTh TWV £PYWV avTIMETwNI(ETAl oav €va €pyo.

'Ecoda épywv: Ta £€00da £pywv nepIAapBavouy Ta KATwoI:

- ApxIkO Nog6 oUpBacnc, NAEov avaBewproeIG apxIKG I NPOCBETWY/ GUUNANPWHATIKOV GUHBACEWV.
- Agwoeig (Claims)

- MAnpwpec kivATpwv (Incentive payments), 6nwg n.x. apoiBEG EMITAXUVONG
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01 a§woeig (claims) kai o NAnpwpeg kivATpwy (Incentive payments) AappavovTal unoywiv, HOVO HEXPI
TNV éktaon Onou pnopoUv HE ONnuavTiki meavotnTa va eionpaxdolv kal pnopouv agionmoTa va
kaBopioToUv kai va PeTpnooulv.

KooToc €pywv: To KOOTOG £pywv NepIANAUBAVEl Ta KATWOI:

- KooTn Ta onoia cuvdéovTal GUETA PE TO CUYKEKPIUEVO EpYO,

- KooTn nou anodidovTal 0To CUYKEKPIKEVO £pYO Kal MOU UNopoUv va KaTaveunBoulv aTo €pyo,

- AA\G KOOTN MOU XPEWVOVTAl OTO OUYKEKPIPEVO NEAATN, OCUM@WVA JE TOUC OpoUC TN aUPBaAoNG.

>Tnv OelTepn nepinTwon nepiAaupavovTal kai Ta yevikd €Eoda kaTtaokeuwv. AuTa Ta £€§0da
KATavEPOVTal O OUVEXN BAon xpnoiponoliovtacg KeBOdoug kal BACEIC KAaTavOUNnG Mou ival AOYIKEG Kal
nou @appolovTal e GUVENEIA yia OAa Ta €€0da e NapdpoIa XapakTnPIoTIKA.

Ta Mevikd 'EE0da kaTaokeuwv nepiAapBavouv KOoTn Onwg n eToiacia kai dieknepaiwon Tng piobodoaiag
TOU NpoowrikoU KAaTaokeuwv, £50da daveiopol yia Ta CUYKEKPIKEVA Epya.

'E€0da Ta onoia 0gv anodidovTal f KaTavePovTal o £va £pyo NepIAaUBavouv £€0da nNwAnoswv, £€0da
Epeuvwv kar AvanTuéng, yevika dioiknTika £€0da kai anooBEoelc adpdvelag nxavnuaTtwy, Ta onoia dev
anacXoAoUvTal OTO CUYKEKPIPEVO EPYO.

r.19. Aaveia kai anairioeig (A.A.MN. 23)

MepiAapBavouv pn napdywya XpnHAaTooIKOVOUIKA OTOIXEId evepynTikoU PE OTABEPEG 1 NPOCDIOPICHEVEG
NANPWHEC Ta onoia dev dianpaydaTelovTal O evepyéC ayopéC. Tnv katnyopia autr (Adveia kal
Anaimoeic) dev nepiAapyBavovTal a) anairnosic and npokataBoAEC yia ayopd ayabwv r unnpeciav, B)
anaITRoEIC MOU €XOUV va KAVOUV e DoToANWIEG pOpwv, o1 onoiec Exouv eMPBANOsi VOPOBETIKG anod To
KpAToc, y) oTidnnoTe dev kaAUuNTeTal and ouuPaon woTe va divel dikaimpa oTnv enixeipnon yia Anyn
METPNTOV 1 GAAWV XPNHATOOIKOVOUIK®V NAYiwV OTOIXEIWV.

Ta daveia kal ol anaiTnosig nepIAapBavovTal aTo KUKAOQOpoUV EVEPYNTIKO, EKTOG anod ekeiva Pe ANEeIg
MEYaAUTEPEG TV 12 pnvav anod Tnv nuepopnvia igoloyiopol. Ta TeheuTaia cupnepiAapBavovTal oTa pn
KUKAOQOpPOUVTa OTOIXEIa TOU evepyNTIKOU.

>€ kGBe nuepounvia IcoAoyioyoU n ETaipeia ekTipd av undpyouv avTIKEIPEVIKEC EVOEIEEIC NOU va odnyouv
OTO OUKNEPACHA OTI TA XPNHATOOIKOVOMIKA OTOIXEIQ TOU EVEPYNTIKOU £XOUV UNOCTEI ANOPEI®aT.

Ta ddavela kal anaiTnoeig avayvwpifovTal oTo avanooBeoTo KOGTOG BACEl TN HEBOSOU TOU NpaypaTikoU
enmiTokiou. To nooo Tng {nuiag Ba npénel va emiBapUvel AUeca Kal 0To oUVOAO TOU Ta anoTeEAECUATA TNG
Xpron.

O €Aeyxoc¢ Meiwong TnG agiag yiveral EEXwpIoTa yia TIC ONKAVTIKNG agiac anaimoeig, evw WNopei va yivel
OUVOAIKN €KTIUNCN yid Ta nood nou dev €ival onuavTikd. Z€ QUTEG TIG NEPINTWOEIG, Ol AnaiThoelg Ba
npénel va opadonololvTal Je KPITAPIO TOV MICTWTIKO Toug kivduvo (3nAadr, OnpioupyolvTal opadeg
anaITioswyv nou napouacialouv Tov idlo NIoTWTIKO KivOuvo).

Eav og endpeveg nepiddouc n {nMId AOyw Heinaong TNG agiag £xel NeplopioTel (ME BAON TIG AVTIKEIPEVIKEG
evOEiEEIG), TOTE yiveTal avaoTpo®r) n onoia Kal avayvwpileTal apeaa ota anoteAéoparta. To nogd TNng
avaoTpo@nc Oev unopei va divel avandoBeoTo kOOTOC TO OMoio va EEnepva To Nodo nMou Ba eixe n
anaitnan kaTa Tnv nepopnvia nou yiveral n avacTpor), €av dev unnpxe n {npia peiwong Tng agiac.

r.20. Kéorog daveiopou (A.A.M. 23)

To kO0TOG davelopou gival ol TOKol Nou anoppEouv and Tov davelopo, kabwg kal Ta Aoind £€oda nou
npaypartonoloUvTal anod pia nixeipnaon yia Tn Anwn Twv daveiov.

>Tnv €vvoia Tou kOoToug davelgpoU nepihappavovTai:

- TOKoI BpaxunpoBeoumV Kal HakponpoBsouwy Tpanedikwv daveinv, KaBmeg Kal TOKOI UNEPAVAAWEWV.

- AnooBeon Tng dlagopdac unod To APTIO OPOAOYIAK®Y daveiwy,

- AnooBeon oupnAnpwuaTikwv £63WV Nou npayparonoinénkav yia Tnv Afyn Twv daveiov,

- XpnNUAToOIKOVOUIKEG eNIBapUVOEIC and XPnUATOOIKOVOUIKEG MITBWAEIC, Ol onoieg napakohouBouvTal
oUppwva pe To AAM. 17,

- SUVaAAaYHaTIKEC Dlaopeg daveinv o EEvo VOUIoNa, KaTa TNV €KTAoN Nou auTéC BewpouvTal
XPNHAToOoIKOVOIKO £E0DO.

‘'OA\a Ta k6oTn daveliopoU nou pnopei va kataveundoUv AUeca oTnv anokTnon, KATAOKEUN 1 napaywyn
€VOG NEPIOUTIAKOU OTOoIXEIOU Mou NANpEi TIG NpoUnoBEoeic Npenel va kepaaionoiolvTal.
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r.21. NAnpopopnon kata Topéa (A.A.MN. 14)

QG eNIXEIPNUATIKOG TOUEAG OPIZETAI [ia opada OToIXEiwY evepynTIKoU kKal dpAcTNPIOTATWV NOU NAPEXOUV
npoiovTa Kal Unnpeoieg, Ta onoia UMNOKeEIVTal o€ dlaPopeTIKoUS KIvOUVOUC Kal anodocelg and ekeiva
AM®V ENIXEIPNHATIKOV TOMEWV. QC YEWYPAPIKOC TOPEAC, OPIlETal Hia YEWYPAPIKN NEPIOXN, OTNV onoid
napéxovTal NpoidovTa Kal UNNPECIEG Kal n onoia UnokKeITal og d1IagpopeTIKOUC KIVOUVOUG Kal anodOaelg ano
AMEG NEPIOXEG.

To kabe oupBoOAaio nou ekTelei n ETaipeia €xel Ta diIkA Tou 10IAITEPA TEXVIKA XAPAKTNPIOTIKA Ta onoid
dlapoponololvTal o MIKPO I Weyalo Babud and Ta unohoina cupBoAlaia. Ta €pya nou eKTeAel N
enixeipnon diagoponoloUvTal KUpiwG anod Tnv Xpron yia Thv onoia Ta npoopilel 0 NEAATNC, XWPIG OHWG
va dlagpoponoleital o Babuog enixelpnuaTikou Kivduvou kal anodoonc.H "ETaipeia napéxel nAnpo@opnon
KATA €MUYELPNUATLKO ToPéa..

r.22. rvooTonoINoeIg ouvdedeévmv pep@V (A.A.NN. 24)

O1 yVwoTonoINCEIG ouvOEdepévwy HEPWY KaAunTovTal and 1o A.A.M. 24 To onoio avagEpeTal OTIG
ouval\ayég JeTagU piag enixeipnong nou KaTapTilel OIKOVOUIKEG KATAOTACEIG KAl TWV OUVOEDEPEVWV HIE
auTh HEPWV Kal €PAPHOTETAl UNOXPEWTIKA yia TIG XProeig nou apxifouv Werd Tnv 1/1/2005. To
NPwTEUOV GTOIXEIO TOU Eival N OIKOVOMIKT) 0Usia Kai 01 0 VOUIKOG TUMNOG TwV GUVAAAAYWV.

Suvdedepévo PEPOC BewpeiTal pia enixeipnon eav:

a) Apeoa i éPpeca dIaUETOU eVOIAUECWY HEPWV EAEYXEI, EAEYXETAI I BPIOKETAI KATW AN KOIVO
E\eyXo pE TNV nixgipnon.

B) KaTéxel éva NooooTo WIAg ENIXEIPNONG Kal To NogoaTd auTtd Tng divel ouciwdn ENIPPOr NAvw oTnv
ENIXEIPNON ) ano Kolvou E\eyXo Navw oTnv enixeipnon.

y) Eival ouyyevng enixeipnon, onwg opideTal anod 1o AAI 28.

d) Eivai pia koivonpagia, 6nwg opiletal anod To AAM 31.

€) Eival Bagikod PEAOC Tou BIOIKNTIKOU MpoownikoU TNG eMIXEIpNONG 1 TNG INTPIKAG TNG.

0) Eival kovTIvd PENOG TNG OIKOYEVEIac onoloudrnnoTe aToUou TNG NPWTNG KAl TETAPTNG

npoavagepBeioag NepinTwong.

n) Eivar pia enixeipnon n onoia eAéyxeTal (gite o€ and Kolvou EAeyxo €iTe kATw and ouciwdn enippon,
ano €va npoowro Nou ava@EéPETaAl oTNV TETAPTN Kal NEUNTN Npoavagepdeioa nepinTwon.

0) Eival €&va npoypaupa KabopIoHEVMV NapoxmV NPog Toug pyalopEvVous TNG ENIXEIPNONG HE OKOMNO TO
OIKOVOUIKO OMEAGC TOU 1} OPeAOC TWV £pYalOPEVWV TNG EMIXEIPNONG NOU ANOTEAEI CUVOEDEPEVO PEPOC
TNG ENIXeipnone.

Suvalayr) oUVOEDEUEVWY HEPWV Eival WIa PETAPOPA NOPWY, UNNPECIMV | UNOXPEWOEWY HETAEU TWV
OUVOEDEPEVWV HEPWV, AVEEAPTNTA and To €AV eNIBANETAI £va TiKNKa 1y Oxl.

A. AIAXEIPIZH KINAYNQN

H enixsipnuaTiky dpacTnpidTnNTd TNG £TaIpeiaC aAd Kal TO YEVIKOTEPO OIKOVOUIKO NePIBAANoV
napouaialouv Jia oeipa KivdUvVwv Toug onoioug n Aloiknan kaheitalr va avTigeTwniosl, oTabuifovrag Je
PEANIOUO TO OXETIKO KOOTOG £vavTl TnG evOEXOMEVNG €MIBApuvong TnG enixeipnong and autoUg Toug
KIvOUVoUG,.

A.1 XpnpaTonioTwTikoi Kivduvol

O1 gpyaocieg TNG €Taipeiag anaitolv XpnHaTodoTnon He Kepdahaia Kivnong kai Tnv €kdoon €yyunTiK@v
enioToA@v and Tpanedka 1BpUUATA Yid TNV CULHETOXN O dlaywVIOPOUC £PYWV KAl €V OUVEXEID TNV
anpOoKonTn €KTEAEDT TOUC. TO ENITOKIO WE TO onoio eniBapUvVeTal o Tpane(ikog davelopog TNG €Taipiac
€€apTartal o Peyaho Babuo and Tnv moATikr TnG Eupwnaikng Kevtpikng Tpdnelag, v To UWog Twv
npopunBeiV NOU XPEWVETAl N €TAIpia yia TNV £kdOCN EyyUNTIKWV EMIOTOAWV BEWPEITAlI YEVIKA XAWNAO
AOY® TOU HeyaAou OYKOU €pyaciwv Mou NPOoQEPEl, TNG APIOTNG TPANEIKNG PEPEYYUOTNTAC TNG, AAAA
Kal TOV EVTOVO avTaywviopo Tou TpanedikoU KAGdou.
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H Oikovopikr) AlglBuvon BpiokeTal OS Ouvexry ouvepyacia e XPNUATOMIOTWTIKOUC Opyaviopoug Tng
EAGO0G npokeIgévou va npoypappatifel To UWog Twv davelakwv KEPAAainv Kal TWV €YYUNCEWV Mou
anaroUvTal WOTE VA UNAPXEI OUVEXNG UMNOCTHPIEN TWV EKTEAOUHEVWV EPYWV KAl TWV £PYWV TA Onoia
TeAOUV UNO BIEKDIKNON HE TN MIKPOTEPN dUVATI XPNHATOOIKOVOUIKH ENBApuvan.

A.2 ZuvaAAayparikoi Kivduvol
O ouvaA\aypaTikog KivOuvog TNG eTalpeiac sival NdeVIKOG.
A.3 Kivduvog Tipng NMpodTwv YA®V

ApkeTd and Ta UANKA Mou XPNOIYOMOIEl N €TAlpEid €XOUV XAPAKTNPIOTIKA MPOIOVTWV HE JIEBVMG
kaBopilopeveg TIHEG (commodities), onwg yia Napadelypa To TOIPEVTO, TA WETAMIKA oToixeia onAiopou
Kal Ta uypd kavoipa. Or HETABOAEG AUTWV TWV TIHWV KEXP! €va BaBuo e€opallvovTal Adyw Tou Tpornou
d1GBg0rIG TOUG OTNV XWPA HaG, v NApaMnAa n eTaipeia KAVEI EKTETAPEVN XPNON TWV UMNPECIOV
business-to-business péow TnNG katd 37,5% eAeyxopevng and tnv unTpikr J&P ABA= AE etaipiac E-
Construction AE MpOKEIMEVOU va MEIOVEI GUOTNUATIKA TO KOGTOG MPOURBEING MPWTWV UAWV HE TNV
OlEVEPYEIA NAEKTPOVIKGOV dNUONPACIOV HETAEU £VOIAPEPOPEVWV MPOUNBEUTOV.

A.4 Kivduvog PguoTOTNTOG

H evdexopevn aBETnon Twv CUKPATIKWV UMOXPEWOEWV TWV NEAAT®V TNG ETAIPEiac anoTeAel kKivouvo
JIOTI Unopei va aoknoel niean oTov NPoypappaTiond Tng OIKOVOMIKNG AlEUBUVONG w¢ NPOG TNV TAUIAK
PEUOTOTNTA.

Ta €00da TnG eTaIpeiag os Peyaho Babuo agopolv og ouval\ayeg e To EAANVIKO Anpoaio, opyaviopoug
Tou upUTEPOU ANPOGIoU MOU €XOUV £yyunan Kal ouv-xpnuatodoTnon anod tnv Eupwnaikn ‘Evwon. Yno
autd TO npioda, o Kivduvog Wn €ionpa&nc Twv OedOUAEUMPEVWV BACEl CUUPBATIKWV UMOXPEWCEWV
Bswpeital 181IaiTepa XapnAOG napd Tig NapodikéG kaBuoTePNOEIC aTnNV €EOPANCN £pyaciwv, akoun Kai and
TOUuG NAéov a&ionioToug NeAaTeg onwg 1o EAANviKd Anpoaoio.

E. NEA MPOTYMNA, EPMHNEIEZ KAI TPOMOMOIHZH Y®IZTAMENQN MPOTYINQN

H Emirponn AigBvwv AoyioTikov MpoTUnwv kadwg kai n Enmrponn Eppnveiov €xouv ekdmaoel pia oeipd
VEWV AOYIOTIKQV MPOTUN®WV KAl €PUNVEIQV TA onoid €ival UMOXPEWTIKA va €(PApUooTouV vid TIG
AoyIoTIKEG MePIOdOUG nou Eekivouv Tnv 01.01.2008 | petayevéoTepa. H ekTipnon Tng Aioiknong Tng
ETaipiag OXETIKA pE TNV €NIdPAC AQUTWV TWV VEWV NPOTUNMV KAl EPUNVEILV EXEI (G EENG:

Ava@swpnuévo AMNXA 3 - ‘Zuvevaoelg Emixeipnoewv’ kai Tpononompévo AAN 27 -
‘Evonoinpéveg kai ISiaitepeg OikovopikéG KataoTaoeig',

To avaBewpnuévo AMXI 3 sl0ayel pia ogipd aAAay®v oTo AOYIOTIKO XEIPIOHO GUVEVMCEWVY EMIXEIPHOEWV
ol onoie¢ Ba ennpedoouv To Nooo TNC avayvwploBeioac unepagiac, Ta anoTeEAEOPATA TNG NEPIGDOU OTHV
ornoia NPayPaTonoIEiTal N CUVEVWON ENIXEIPNOLWV Kal Ta MEAOVTIKA anoTeAéopaTa. AUTEG ol aAAayEG
nepiAapBavouv Tnv €€odonoinon Twv danavwv nou oXeTiCovTal Pe TNV anokTnon Kal TV avayvopion
HEANOVTIKWY PeTaBoAwv oTnv €UAoyn afia Tou evOEXOPEVOU TIUAWATOG oTa anoTeAéoparta (avTi yia
npooappoyn TnG unepa&iac). To Tpononoinuévo AAM 27 anaitei 6nw¢ ouvaAAayég nou odnyouv o€
aMayéC NoooOTWV CUMMETOXNG Ot BuyaTpikn kataxwpoUvtal otnv kabapr 0éon. Zuvenwg Oev
ennpealouv Tnv unepagia ouTe dnpioupyolv anotéheopa (kEpSog N dnuia). EminAéov To Tpononoinuevo
npoTuno al\alel Tov Tpono nou Aoyifovtal ol {npieg BuyaTpikwv kaBWG Kal n anwAeid eAéyyou
BuyaTpIKnG.

Tpononoinoeig oro AAIN 1 - ‘NMapouciacn TwV OIKOVOHIK®OV KaTaoTaoswv’
(eapudleTal yia £TM0IEG AOYIGTIKEG NEPIOSOUC NOU Eekivouv Tnv ) HeTd Tnv 1 Iavouapiou 2009.)

To AAN 1 éxel TpononoinBei yia va avaBabyiosl TN XpnoIdoTNTA Twv NANPOPOPINV NMou napouaialovral
OTIC OIKOVOMIKEC KATAOTACEIG. AMO TIC MIO ONUAVTIKEG TPOMOMOINCEIG €ival: n anaitnon onwg n
KaTaoTaon WeTaBoAwv 18iwv kKepaAdiwv nepIAapBavel Hovo ouvalAayeg We PETOXOUC, N €I0aywyn HIAg
Kalvoupylag kataoTaong ouvolikoU eicodnpaTtog (“total comprehensive income”) nou ouvduddel 0Aa Ta
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oTolxeia €00dwWV kai €EOdwvV nou avayvwpilovial oTnv KATaoTaon anoTeAEOUdTwV HE  «Aoind
eloodnuara» (“other comprehensive income”) kai Tng anaitnong Onw¢ £navadiaTuN®OEIG OTIG
OIKOVOUIKEG KATACGTACEIG I AVADPOMIKEC EPAPHOYEC VEWV AOYIOTIK®Y MOANITIK®V napoucialovral ano Tnv
apxn TNG VwpITEPNG CUYKPITIKNAG NePIodou, dnA. O pia TpiTn oTAAN oTov IooAoyiopo. H ETaipia 'ekave
TIC anapaiTnTeC aA\ay£C TNV NAPOUCIiAch TWV UPICTAUEVWV OIKOVOUIK®OV TNG KATAOTACEWY Kal ENENEEE
va Napouaciacel Ta OUVOAIKG €000a O€ EEXWPIOTN OIKOVOUIKN KaTaoTaon yia To 2009.

Tpononoinoeig oro AAM 32 - ‘Xpnuartooikovopik@ HEéoa: Mapouciaocn’ kai AAML -
‘Mapouciaon Twv OikovopikaVv KataoTdaoemv’
(eapudleTal yia £TM0IEG AOYIOTIKEG NEPIOSOUC NOU EekIvouv TNy ) eTd Tnv 1 Iavouapiou 2009.)

‘Ocov apopd Ta ‘XpnuaTooikovolikd Méoa diabgoiya anod Tov katoxo (| “puttable” péoo)’, epapuoleTai
yIa €TROIEG AOYIOTIKEG NEPIODOUG Nou Eekivouv Tnv 1 peTd Tnv 1 Iavouapiou 2009. H Tpononoinon oTo
AAM 32 anaitei OnNwg opiopéva XpnHaToolkovopika peaa diabéoipa and Tov kaToxo («puttable» péoa)
KAl UMOXPEWOEIC NMOU avakUMTouv KATa Tnv PeEucTonoinon Miag ovroTnTag kartartaxbouv wg ‘Idia
Kepdhaia €dv nAnpoUvTal ouykekpigéva Kpitipia. H Tpononoinon oto AAM 1 anaitei yvwoTonoinon
nNANpPo@opILV avapopikd Pe Ta «puttable» peéoa nou katatacoovTtal w¢ Idia KepaAaia.Or Tpononoinosic
auTéC Oev Ba ENNPEACOUV TIG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiac,

Tpononoinon oro AAN 32 Tagivopnon TWV eK3OCEWV SIKAIWHATWOV

EpapuoleTal yia £TM0IEC AOYIOTIKEG NEPIODOUG MOU EEKIVOUV TNV N WeTd Tn 1 dePpouapiou 2010. H
Tpononoinon auTr avagEpeTal oTnv €kdoon JIKAIWMKATWY NPOoaipeEdNG &vavTl VoG KaBopIoHEVOU noooU
oe &&vo vopiopa, Ta onoia dikai®PaTa avTideTwnifovTav and To UPICTAPEVO NPOTUMO WG napdywyd.
Baoel Tng TpONOnoinong auTng, o€ NePINTWON nou Ta SIKalPATa ekdIdOVTal avaloyIka OTOUG LETOXOUG
MIOC €TAIPEIAG, Ol OMoiol KATEXOUV idIa¢ KaTnyopiac CUMMETOXIKOUG TITAOUG TNG €Talpeiag, yia éva
kaBopliopyévo nood oe &vo vopiopa, Ba npenel va Ta&ivopoUvTal w¢ oToixeia TnG kabaprg Béong
aveEapTnTa anod To VOUIOUA OTO Oroio £XEl OPICTEI N TIUN €£A0KNONG ToU dIKAIMUATOG.

Tpononomoeig ota AAM 39 - ‘XpnUAaTooIKOVOHIKG HECA: Avayv@pion Kal emHETpNON’ Kai
AMNXA 7 *XpnHaTooIiKOVOUIKA HEoa: NVWOTONOINCEIG,
(eappoleTal yia THOIEC AOYIOTIKEG NEPIODOUC MOU EeKIvoUv TNV 1 JeTa Tnv 1 IouAiou 2009.)

H Tpononoinon autr oto AAM 39 eniTpénel O Wi €Talpeia TNV €navaTagivounon Twv WPn-napaywmywv
XPNHATOOIKOVOUIKWV MEPIOUTIAKWV OTOIXEIWV (EKTOG aUTWV MoU £xouv Ta§ivoundei and Tnv eTaipeia
oTnV Katnyopia TnG €UAoyng afiac WEOW amnoTEASOMATWV KATA TNV dpXIKN avayvmpion) &kTo¢ Tng
Katnyopiag TnG €UAoynG afiac HEOw anoTEAEOPATWV OE OUYKEKPIYEVEC NEPIOTAOEIC. Eniong, n
TpOMomnoinon auTr ENITPENEI OE HIA ETAIPEI TN HETAPOPA XPNHATOOIKOVOUIKWY NEPIOUCIAK®OV OTOIXEIV
and Tnv katnyopia diabéaiya nNpog NwANGN aTnV katnyopia SAvelid kAl anaithoelg, oTNV NEPINTWON Nou
TO XPNMATOOIKOVOMIKO MEPIOUDIAKO aToIxeio Ba nAnpoUcE Tov OpIoWO TNG katnyopiac ddveia kai
anaitnoeig (edv dev €ixe XapakTnpioTei w¢ JIABECINO MPOC NWANON), €POCOV N ETaAIpEid €XEl TNV
npdBeon kal Tnv IKavoTnTa va dIaTnproel auTo TO XPNHATOOIKOVOMIKO MEPIOUCIAKO OTOIXEIO OTO gyyUG
MENMov. H Tpononoinon dev emiTpénel TNV €navaTtagivopnon oTnv katnyopia eUAoyng a&iag pEow
anoteheopdTwy. H Tpononoinon avagEépeTal O€ YVWOTOMOINOEIG XPNHATOOIKOVOUIKWV MNEPIOUCIAKGV
OTOIXEIWV NOU £XOUV UNOOTEI EnavaTagivounan.

Tpononoinoeig oto AAN 23 - ‘KdoTog Aaveiopou’,
(eapudlovTal yia eTHOIEC AOYIOTIKEG NEPIOdOUG nou Eekivolv Tnv i Weta Tnv 1 Iavouapiou 2009.)

Me Bdon TIG Tpononoinoeig oto AAM 23, katapyeital n emioyn (nou undpxel 0To UPIOTAUEVO NpdTUNo)
yld avayvapion Tou KOGTOUG davelogyoU nou PNopsi va KaTavepundsi dpeoa os éva NEPIOUCIAKO GTOIXEID
nou nAnpei TIC npoUnoBéosic oTta €50da nepidodou. 'OAa Ta kooTn daveiopou nou Wropsl va
kaTavepnBoUv aueoa oTnv andkTnaon, KaTaokeun 1 napaywyr vog nepiouciakol OTOIKEIOU Mou MANpEi
TIC NpoUnoBEaeig npénel va kepahaionolouvTtal. 'Eva nepIouciakd OTOIKEID NMou NANpEi TIC NpoUnoBEaelg
gival éva nepiouaiakd OToIXEIo Nou KaT’ avaykn XpelaleTal Jia onpavTikr XPoVvIKn Nepiodo NPOEToILAciag
yla Tn XprAon yia Tnv onoia npoopileTal f yia Tnv nwAnor Tou. Kata Tn didpkeia TnG nepiodou dev
unnpxav MNePIOUCIaKA OTOIXEId Mou va NANPoUV TIC avwTEPW NPOUNOBETEIC Kal WG ek ToUTou Oev €AaBe
XWpa kapia kepahaionoinon.

ANXA 7 XpnHATOOIKOVOMIKA HEoa: MvwoTonoinoelg, (epapuoleTal via AOYIOTIKEG NEPIOOOUG MOU
Eekivouv Tnv ) peta Tnv 1 Iavouapiou 2011).
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H avaBewpnon auTr) napéxel JIEUKPIVIOEIG OXETIKA HE TIG YVWOTOMOINCEIC Nou anaitoUvTal and 1o AMXA
7 kai divel Eugaacn otnv aAnAenidpacn PeTa&l NOCOTIKWVY KAl MOIOTIKWV YVWOTOMOINCOEWY Kal
NG PUONG Kal TNG EKTAONS TWV KIVOUVWY NOU OXETICOVTAI JE TA XPNHATOOIKOVOUIKA Wéad.

AMNXA 9 XpnHATOOIKOVOMIKA HEoa-dAon 1, XPNHATOOIKOVOMHIKA NEPIOUCIAKA OTOIXEIa,
Tagivopnon kai eEMPETpnon
(EappoleTal yia €TNOIEG ANOYIOTIKEG NEPIOSOUG Nou Eekivouv Tnv N HeTa Tnv 1 Iavouapiou 2013)

H ®daon 1 Tou véou auTtoU NpoTUMNOU £I0AYEl VEEG ANAITACEIC Yid TNV TAEIVOUNON Kal EMIPETPNON TWV
XPNAUTOOIKOVOUIK®Y MEPIOUCIAKWY OTOIXEIWV. EnTpéneTal vwpiTepn epapupoyry Tou npoTunou. H
Eupwnaikr 'Evwon dev £xel akOun UIOBETAOE! TNV TPononoinon auT.

Tpononoinon oto AMNXA 2 NMapoxég nou eEaptavral and Tnv ASia Tov MeTox®v

(EqpapuoleTal yia €TroIEC AOYIOTIKEG NEPIODOUC Mou Eekivouv Tnv 1) HETA Tnv 1n Iavouapiou 2010)

H Tpononoinon auTr| SIEUKPIVIZEl TOV AOYIGTIKO XEIPIOHO Twv cuvalaywv nou e€aptavral and tnv atia
TOV HETOXWV WETAEU TWV ETAIPEIOV TOU idIOU OMIAOU Kal MG AUTEG AVTIHETWMIJOVTAlI OTIG ATOMIKEG
OIKOVOUIKEC KATAOTAOEIC TwV BuyaTpikwv eTaipeiwv. H Eupwnaikn Evwaon dev €xel akOun UIOBETACEl TV
Tpornonoinon auTh.

Aigppunveia 11— ZuvaAlayég oz 'I181eq MeToxEG kal HETa&U ETAIPEIOV ToU idiou OpiAou
(epappoleTal yia THOIEG AOYIOTIKEG NEPIGDOUC NMou Eekivouv kaTd r Jeta Tnv 01.03.2007)

H Aigpunveia 11 napéxel odnyiec yia To av ol CUUQPWVIEC NAPOX®V MOU €EAPT@VTAl Ano Tnv agia Twv
METOXWV Ba npénel va BewpoUvTal NANPWHEG PE PETPNTA I HE GUHMUETOXIKOUG TITAOUG OTIG OIKOVOUIKEG
KaTaoTdoeIG TNG ENixeipnong. AuTn eival pia onpavTikr dIAkpIon kabwg unapyXouv CnNUAvTIKEG SIaPopeg
oTOUG anaiTtoUPEVOUG AoyIOTIKOUG XEIpIoKoUG. Ma napddelyua ol NANPWHEG KE WETPNTA AnOTIHWVTAI
oTnv €0Aoyn a&ia og kABe nueEPOUNVia Tou I00AOYIOHOU. AVTIBETWG, OTIG NANPWHEG PE CUPHETOXIKOUG
TiTAOUG N €UAoyn a&ia npoadiopileTal KATA TNV NUEPOUNVIA TNG NAPOXNC Kal avayvwpileTal otnv nepiodo
MOU N OXETIK UNNPECia NapéxeTal.

Aieppunveia 12— Zuppaosig Napaxmpnong (Service Concession Arrangements)
(eapuoleTal yia eTHOIEG AOYIOTIKECG NEPIODOUC Mou Eekivouv kaTd r heta Tnv 01.01.2008)

H Aigpunveia 12 npaydaTeUeTal Tov TPONO HPE TOV OMOIO O OPyaviouoi MOU NApEXOUV UMNpPeoieg Ba
npenel va epappolouv Ta undpyovta Aigdvr MpdTuna XpnuaTooikovouikng Avagopag (AMXA) yia va
KaTaxwpnoouv TIC UMOXPEWOEIC NMOU avaAapBavouv kal Ta dIKaiuaTa nou Toug napayxwpouvTal aTIC
OXETIKEG OUMPBAcEIC napaxwpnonc. Me Bdaon Tn Algpunveia ol opyaviopoi autoi dev Ba npénel va
avayvwpioouv Tn OXETIK Unodouny G evowpata ndyia oToixeia, aMa va avayvwpioouv éva
XPNHATOOIKOVOUIKO OTOIXEi0 evepynTikoU 1 / Kal €va aoWPATo NEPIOUCIakd oToixeio. H ETaipeia
€Qappolel Tn Aiepunveia.

Aigpynveia 14 - Nedio epappoyng AAM 19 '‘To 'Opio oTnv avayvopion fepiouciakol
Z1oixeiou KaBopiopévwv Mapoxwv, o1 EAdxioreg Anaitiosig XpnparodoTnong kai ol
AAANnA=nIdpaoceig Toug'.

(eapuoleTal yia THOIEG AOYIOTIKEG NEPIODOUC Mou Eekivouv kaTd r) ueta Tnv 01.01.2008)

H Aigpunveia 14 napéxel odnyieC OXETIKA ME TOV TPOMO EKTIUNONG TOU OpioU OTO MOOO TOU
NAEOVACATOG NOU WMOPEi va KaTaxwpnbei oav NEPIOUCIAKOG OTOIXEIO OE €va NPOYPAUHa KaBOPIOHEVWY
napoxwv, ocUpewva pe 1o AAM 19 ‘Mapoxéc o Epyalopevouc. Eniong, ens€nyei nw¢ autd To OpIo
MMopel va ennpeacTei OTAv UNAPXEl VOMIKN 1 CUWBATIKN anaitnon eAdxioTng XpnuaTodoTnong Kai
TUMOMNOIEI TNV UPICTAMEVN NPAKTIKN.

AvaBempnon Tou AAM 24 N'VOOTOMNOINOCEIG CUVIEDEPHEVWOV HEPDV

EpapuoleTal yia €TAOIEG AOYIOTIKEG NEPIODOUG Nou EekivoUv Tnv | YeTd Tnv 1n Iavouapiou 2011. H
avabswpnon auTr avagpEPsTal OTNnV EKTIUNON MOU dnaiTeiTal NPOKEIJEVOU va NPoodIopIoTEl €GV TO
dnudoIo Kal ETAIpEiec ol OMNoiE ival yvwaTo OTI AéyxovTal and 1o dnHOaCIo Pnopouv va BswpnBolv wg
€vag kal povadikdg nmeAdtng. Mpokelpévou yiI' autov Tov Mpoadlopiopd, N €Taipeia Ba npénesl va
avaloyioTel To BaBUO OTOV OMoIo UNAPXE! OIKOVOMIKT aAAnAenidpacn WeTafl autwv Twv eTaipeiov. H
Tpononoinan £xel avadpolikr 10XU Ve EMNITPENETAI VOPITEPN EPAPHOYN TNG.
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AAN 27 Evonoinpéveg kal ISiaitepeg OikovopikéG KaTaoTaoelg (s@apuoletal yia AOYIOTIKEG
nePI6dOUC Nou Eekivouv Tnv N eTd Tnv 1 IouAiou 2010).

H avaBewpnon auTr dIsUKpIVIlel OTI 0l CUVENAKOAOUBEC TPOMOMOINCEIG NOU ENEPEPE 1 TPOMOMOINGT TOU
AN 27 oto AAM 21 Emidpdoelc YeTABOA®Y TwV TIM®V GUVaAAaypaTog, oto AAM 28 Enevducelc ot
OUYYeVeiG enixelpnaoeig kal oto AAMN 31 ZUPUETOXEG O KOIVOMPAEieG €xouv HEANOVTIKN €papuoyn yia
A\OYIOTIKEG NEPIODOUG Mou EekIvouv Tnv 1 WeTd Tnv 1 IouAiou 2009 1) vwpiTEPA OE NEPINTWAON NPOWPNS
£(papuoyng Tou AAN 27.

AAN 34 Evdiapeceg OikovopikéG KataoTaoelg (spappodleTal yia AoyioTIKEG NePIOdOUG Nnou Eexkivouv
v n YeTa Tnv 1 Iavouapiou 2011).

H avaBswpnon auTr napéxel kaBodrynon 00ov apopd TNV EQApHOYH TwV dpXWV YV®OTOMNoinong oTo
AAI 34 kal NpooBETEl ANAITACEIG YVWOTOMOINCEWY.

~AAN 12 AvaBaAAOHEVOG (pOPOG AVAKTNON TWV UMNOKEIJEVWV NEPIOUTIAK®Y aToixeinv (Tpononoinan).
(EappdleTal yia TNOIEC AOYIOTIKEC NEPIODOUC Mou EekivoUv Tnv N peTa Tnv 1 Iavouapiou 2012).

H Tpononoinon autr] agopd oTov Npoodiopioo avaBarAOeVNC (PopoAoyiag €ni TWV ENEVOUTIKWV
aKIVATWV MoU ENIPETp@VTAl 0 €UAoyn afia kai, eniong, evowpatwvel Tn Algpunveia 21 — «dopol
EicodrpaTog — AVAKTNON avanpooapHooHEVWY N ANOCBECINWY NEPIOUTIAKWV OTOIXEIWV>» aTo AAM 12
MPOKEIMEVOU  yid M anooBECIJa  MEPIOUCIaKA  OTOIXEid  OMoU  XPNOIMOMOIEITAl TO  HOVTENO
avanpoaappoync Bacsr AAM 16. O okonog auTtng TNG Tpomonoinong €ival va oupnepIAaBel a) Tnv
avaipéaiyn unodBeon OTI n Bdon unoloyiopoU Tou avaBaAAOpevou @OpoU €ni TWV ENEVOUTIKWV
AKIVATWV, TA oroia ENIJETPWVTAl XPNOIHOMNOIWVTAG TO HOVTEAO TNG EUAoyNG a&iag Bacel Tou AAN 40, Ba
npénel va npoodiopioBel wg n avakrTnon Tng AoyIoTIKAG a&iac pEow TNG NWANONG Toug kal B) Tnv
anaitnon ot n Baon unohoyiopoU Tou avaBaAAOPEVOU (POPOU EMi TWV KN anOCBECINWY MEPIOUCIAKMV
OTOIXEIWV, Ta onoia ENIYETPWVTAl XPNOILONOIMVTAC TO HOVTEAO avanpoodppoync Bacel Tou AAM 16, Ba
npénel va ival Nnavra n avaktnan Tng AoyloTikng a&iag Péow Tng nwAnaong Toug. H Eupwnaikn Evwon
dev €xel akoun uloBeTroel TNV Tpononoinon auTr.H Etaipeia dev avapével 0TI autr n avadswpnon Oa
£x€l €NidPACI OTIC OIKOVOUIKEG TNG KATAGTACEIG

Tov Mdio Tou 2010 To ZAAM €EEdwOoe [ia TPITN OEIpA Tpononoinoewy Twv AMXA pe okono Tnv e§aleiyn
acuveneliwv kabwg kai Tnv napoxn dleukpivioewv. OI nEEPOUNVIEG EQAPHOYNG €ival SIAQOPETIKEG yia
KGBe Tpononoinan, N VwPITEPN €K TWV OMOIMV €ival yia AOYIOTIKEG NEPIODOUC MOU EEKIVOUV TNV 1 YETA
Tnv 1 IouAiou 2010. EniTpéneTal vwpiTePn EPApHOY Yia OAEG TIG NEPINTWOEIC.

ANXA 1 MpwTn epappoyn Twv AMXA, (epappdleTal yia AoyIOTIKEG NEPIOSOUG NoU EEKIVOUV TNV 1) HETA
Tnv 1 Iavouapiou 2011)

H avaBaduion autn JlgukpIvilel TOV XEIPIOPO TwV aAAaywv AOYIOTIK®OV MONITIKQOV KATA Tn Xpron Tng
npwTNG £pappoyng Twv AMXA PeTd Tn dnuoaisuon evOIQUECWY OIKOVOUIKWV KATAOTACEWV PACEl TOU
MM 34 Evdiaueoeg OIkOVOMIKEG KaTaoTdaoelg, emITpENEl KATA TNV NPWTN £QAPUOYn TN XPrnon Miag
eUMoyng aiag n onoia kaBodnyeiTal and CUYKEKPIUEVO YEYOVOG WG TEKPAPTO KOOTOG Kal JIEUpUVEl TO
nAiclo eQappoyng Tou ‘TeKUapToU KOOTOUC Via €voMaTa Kal auha nayla MNePIoUCIakd oTolxEia
oupnepiAapBavovTac oToixeia nou XpnoiponoloUvTal o dpacTnpIOTNTEC NMOU UNOKEIVTAl O pUBUIoN
TIM®V.

ANXA 7 XpnHaTooIKOVOHIKA HETA: MVWOTOMOINOEIC WG HEPOC TNG CUVOMKNG EMICKONNCNG TWV
dpacTnPIOTATWV €KTOC IGoAoyiopoU (Tpononoinon). (E@apudleTal yia £TNoIeC AOYIOTIKEG NEPIOSOUG NOU
Eekivouv TNV i WeTd Tnv 1 IouAiou 2011).

SKOMOG TNG TPOMOMoINoNG auTng ival va eNITPEWPEI OTOUG XPROTEG TwV OIKOVOUIKWV KaTaoTaoswy va
BEATIOOOUV TNV KATAvonaor) Toug wg Npog TIC GUVAAAAYEC HETAPOPAG XPNHATOOIKOVOUIK®OV NEPIOUCIAKMY
gToixeiwv (n.X TITAonoinon) kadwg kai Twv NIBavav ENINTOCEWY TwV OMnolodHNoTe KIVOUVWY Nou HNopEi
va Napageivouv oTnv OvTOTNTA N onoia €XEl MPayudaTorolnosl Tn HETAPOPA XPNHATOOIKOVOUIKWV
NEPIOUCIAK®Y OToIXEiWV. Eniong, n Tpononoinon anaitei NpooBETEG YVWAOTOMNOINOEIC OE NEPINTWON MOU
€va duoavaloyo nocd Twv ouval\aywv HETaQopAac €xel npayparonoindei npoC To TENOG TNG
nuepopnviag 1coAoyiopoU. H Tporonoinon auTr CUUMOPPWVEI O Heyaho Babud TIG anaitioelg
yVwaTonoinoewv Twv AMXA Kal Twv apePIKAVIKOV AoyioTikwv npotunwv. H Eupwnaikn ‘Evwon dev €xel
akoun uloBetnoel Tnv Tpornonoinon autr.H ETaipeia dev avapével 0TI autn n avabewpnon 6a Exel
€Nidpaon OTIC OIKOVOUIKEG TNG KATAOTACEIC, EKTOC and niBaveg NPOaBETEC YVWOTOMNOINTEIG.

Aigppnveia 15 Zup@wvieg KaTtaokeung AKIVATOV
(epappoleTal yia THOIEG AOYIOTIKEG NEPIGDOUC Mou Eekivouv katd r peta Tnv 01.01.2009)

34



ETE©

2konog Tng Alepunveiag 15 €ival n napoxrn odnyiwv avagopika he Ta akohouda duo {nTruara:

i)AV Ol GULPWVIEG KATAOKEUNG AKIVATWY EUMINTOUV 0TO Nedio epapuoyng Tou AA.M. 11 i Tou A.AM. 18.
ii)NoTe Ba Npenel va avayvwpiletTal To £00d0 NoU NPOKUNTE! and TIC CUMPWVIEG KATAOKEUNG akiviTov.H
napouca Algpunveia epapPoleTal KaTa TNV AOYIOTIKN avayvmpion TwV 000wV Kal TV OXETICOUEVWV HE
auTa €EOdWV, TWV EMIXEIPFOEWV MOU avaAauBAvoUV TNV KATAOKEUN AKIVATWV €iTe ansubeiag eite Yéow
unepyoAdBwv. Ol CUMPWVIEC Mou evrtacoovTal oTo nedio epappoyng Tng Aiepunveia 15 sivar ol
OUPQWVIEG KATAOKEUNC aKIVATWV. EniNpdoBeTa TnG KATAOKEUNG aKIVATWY, auToU Tou €idoug ol
OUMQWVIEG Jnopei va nepidayBavouv Tnv napadoon kai GAwv ayabav 1) unnpeoiwv. H Aigpunveia 15
epapudleTal yia Tnv ‘ETaipeia To 2009.

Aieppunveia 16, ‘AvTioTaOHiosIG KAOAPNG ENEVIUONG O EKHETAAAEUON OTO EEWTEPIKO’
(eqpappoleTal yia €TNOIEG AOYIOTIKEG NEPIOSOUG NMou EekIvouv Tnv N peTda Tnv 1 OkTwppiou 2008).

H digpunveia auTn dieukpiviler:

- To vopiopa napouadiaong Twv Olkovopikwy Kataotdoewv Oev dnuioupyei €kBeon o€ Kivduvo yia Tnv
ornoia n ETtaipia pnopsi va e@apudoel AoyioTIK avTioTaduiong. Suvenwc, n ETaipia pnopei va
npoodiopicel oav KivOuvo MPoG avTioTABuIon WOVO TIG GUVAAAAYMATIKEG OIAPOPEC MOU MPOKUMTOUV
METAEVU TOU VopiopaTog ASIToupyiag TNG Kal TOU VOUIOPATOG TNG EKUETAANEUONG OTO EEWTEPIKO.

- Mapom 1o AAM 39 «XpnuaToolkovolika Méoa: Avayvwpion kal EmJErpnon» epappoletal yia Tov
KaBopiopyd Tou noooU nou npEnel va JeTapepbei oTa AnoTeAéopaTta Xpriong and To anoBeuaTiko yia
OUVAAAYHATIKEG OIa(OPEG ava@opika We To MECO avTmioTabuiong, 1o AA.M 21 «O1 Emdpdoelg
MeTaBoAwv oTIG TIPEG ZuvaAaypaTog» epapuoleTal avapopika PE TO GTOIKEIO Nou avTioTaduieTal.

Aigppnveia 17, ‘AiavopEG PN XPNHATIKOV NEPIOUCIAK®OV OTOIXEIWV OE IBIOKTATEG'
(eapuoleTal yia THOIEC AOYIOTIKEG NEPIODOUC Mou Eekivouv TNV 1 JeTa Tnv 1 IouAiou 2009.)

H Aigpunveia auTr) dieukpivilel Ta €€n¢ BEpara:

- TO PEPIOUA NANPWTED MPENEl va avayvwpiletal OTav To YEPIoUa €xel eykpiBei kal dev BpiokeTal NAEov
oTn d1G8son Tng ETaipiac,

- n ETaipia npénel va emiyeTpdsl To pépIoRa NANpwTEO oTnv €UAoyn aia Twv Kabapwv NEPIOUTIAKOV
OTOIXEIWV MOU NPOKEITal va diavepnBouly,

- n ETaipia npénel va avayvwpilel Tn diagopd PeTagl Tou PepIoUaTog nou NANPWONKe Kal TNG AOYIOTIKNAG
aiag Twv kabapwv NePIOUCIAK®V OTOIXEIWV NMou dIAavEPOVTAl OTA ANOTEAEOHATA, Kal

- n ETaipia npénel va napéxel NpdoBETEG YVwOTONOINOEIG, EpOoOV Ta kaBapd NEPIOUCIAKA OTOIXEIA NOU
KaTEXOvVTal TMPOKEIUEVOU yia dlavoury oToug IBIOKTATEG MANPoUV Tov OpIopd Tng Olakoneioag
dpacTnpioTNTac. H digpunveia 17 epappoleTal o€ NEPINTWOEIG DIAVOUNG HN-XPNHATIKWV NEPIOUCIAKWV
OTOoIXEIWV 0€ avaAoyikn BAoN, EKTOG €av NPOKEITAI yid CUVAANAYEC NMOU eAéyXovTal ano Koivou.

Aieppnveia 19 AiIakavovioHOG UNOXPEMOCEWV HE OTOIXEIA TG KABApnG O£ong

Eqapudleral yia €TRoIeg AOYIOTIKEG NePIOdOUC Mou EekivoUv Tnv N petd Tnv 1 IouAiou 2010. H
diepunveia  authy  Oieukpivilel TO  AOYIOTIKO  XEIPIOWO MOU  aKOAOUBEiTal Of  MEPINTWOEIG
€navadianpaydaTeuonG Twv  Opwv MIAC UNOXPEWONG HETAEU eTAIpEiac kal MIOTWTH OMOU O MIOTWTAG
anodEXETAl PETOXEG TNG €TAIPEIAG 1} AAAa aToixeia kaBapng B€ong TNG ETAIPEIAC NPOKEIPMEVOU Yid ToV
HEPIKO 1 OAIKO SIaKAVOVIOUO TNG unoXpéwaong. Me Tnv digpunveia auTr anoca@nvileTal To YEYovOoG OTI
auTa Ta otoixeia TnNG kabapng B€onc amoTeloUv To Tipnua nou nAnpwveral Bacel Tou AAM 39,
napaypa®og 41 kal OUVEN®G N XPNHATOOIKOVOMIKI) UMOXPEWON anoavayvwpifeTal Kal Ta OToIXEid TNG
kaBapng Béong nou ekdidovTal avTIETWNIOVTAl WG TO MANPWTED TIUNKA NPOKEIUEVOU YIA TNV €EAAEIYN
TNG XPNHATOOIKOVOUIKNG UNoXpewonc. H Eupwnaikn 'Evwan dev €XEl aKOWN UIOBETAOE!I TNV TPOMonoinaon
auTn.
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

1. KUkAog epyaciov
ETaipia

Xpiion Xpijon
1.1-31.12.2010 1.1-31.12.2009

KUKAOG Epyaciov 15.437.508 40.723.188
MwAROEIC NPoIdVTWV 40.148 11.022
MNMwAROEIC UNNPECIQV 629.820 1.101.520
16.107.476 41.835.731
"181a "Epya
TipohoynuEveg epyaaieg nepiodou 17.263.264 44.263.188
KaTtaokeuaoTika ZuppoAaia (1.825.756) (3.540.000)
ZUvolAo KukAou Epyaoiov Idimv Epynv 15.437.508 40.723.188

Koivonpa&ieg (PePidI0 OUPPETOXAG)

TIHOAOYNMEVEC epyaaiec NePIGdOU 19.750.698 20.310.252
KaTaokeuaoTika ZupBoAaia (2.469.870) 1.670.283
ZuvoAo KukAou Epyaciav Koivonpa&iov 17.280.828 21.980.535
ZUVOAIKEG TIMOAOYNUEVEG EpYATiEC NEPIODOU 37.013.962 64.573.440
2UVOAIKG KATAOKEUAOTIKA oupBOAala (4.295.626) (1.869.717)
ZuvoAikog KukAog Epyaciov
(Idinv Epywyv &
Koivonpa&iov) 32.718.336 62.703.723

O kUkAog epyaciov Twv Koivornpa&imv (Pepidlo CUPPETOXNG) Bacsl Tou AAM 31
(XpNUATOOIKOVOUIKN napouciaon Twv dIKAIWKATWY ge Koivonpagiec) ouupnepidayBaverai
MOVO OTIG evonoinuéveg OIKOVOUIKEC KaTaoTdoelg TnG unTpikng J&P-ABA= A.E. kai OxI OTIG
anAég Oikovopikég KataoTaoeic Tng ETE® A.E.

2. KooTtog NwAnoswv

ETaipia

Xpion Xpnon
1.1-31.12.2010 1.1-31.12.2009

YAKG (5.568.445) (12.338.324)
AuoiBég & "EE0da MpoownikoU (4.381.091) (8.674.859)
ApoiBéc & "EEoda TpiTwv (3.480.717) (11.862.354)
Mapoxéc TpiTev (2.080.929) (3.051.458)
Aldpopa 'EEoda (640.680) (1.195.057)
Tokol & Zuvapn EEoda (139.587) (154.531)
ANOOBETEIC (303.803) (386.882)

SYNOAO (16.595.252) (37.663.465)




3. Aoinda £€00da - £é§0da (kabapa)

‘ExTakTa ‘EC0da Kai KEPON
'ExTakTa 'EE0dA HE ZNnpigg
Alavopr) KEpdWV GTO NPOCWNIKO

ZYNOAO

4. 'EE0da J10IKNTIKAG AeIToupyiag

ApoiBég & 'E&oda MpoownikoU
ApoiBéc & "EEoda TpiTwv
Mapoxeg TpiTwv

Alapopa "EEoda

Tokol & Zuvagn 'EEoda
AnooBéoeig

ZYNOAO

5. 'E€0da d100£0swg

ApoiBéc & "EEoda Mpoowmnikou
ApoiBég & "EEoda TpiTwv
Mapoxeg TpiTwv

Alagopa 'EE0da

Tokol & Zuvagn 'EEoda
AnooBtosic

2YNOAO

ETaipia
Xpnon Xpron
1.1-31.12.2010 1.1-31.12.2009
1.905.386 1.673.083
(937.526) (1.308.618)
(150.000) (278.000)
817.861 86.465
ETaipia
Xpnon Xpnon
1.1-31.12.2010 1.1-31.12.2009
(1.287.956) (1.001.215)
(918.358) (866.852)
(122.303) (176.213)
(287.621) (516.748)
(21) (63)
(105.510) (99.862)
(2.721.770) (2.660.953)
ETaipia
Xpion Xpion
1.1-31.12.2010 1.1-31.12.2009
(101.658) (69.879)
(270.253) (180.648)
(1.383) (2.393)
(3.547) (5.467)
(18.444) (25.650)
(671) (1.081)
(395.956) (285.119)
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6. Mgpidio kepdwv/({nHI®V) anod CUYYEVEIG ETaIpieg

MepiopaTta BuyaTpikamv

MepiopaTa ouvOEdEPEVMV

7. XpnHATOOIKOVOHIKO KOOTOG

MioTWTIKOI TOKOI
XPpEWOTIKOI TOKOI

8."E€0da popou XpRoNG

'E€0da popou xpnong

ETaipia
Xpnon Xpnon
1.1-31.12.2010 1.1-31.12.2009
677.506 1.465.079
(1.543.639) 1.202.860
(866.133) 2.667.939
ETaipia
Xpnon Xpnon
1.1-31.12.2010 1.1-31.12.2009
3.544 9.970
(172.708) (383.210)
(169.164) (373.241)
ETaipia
Xpiion Xpiion
1.1-31.12.2010 1.1-31.12.2009
(426.139) (244.955)
(426.139) (244.955)
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9. 1510XpNOCIHOMNOIOUHEVA EVOMHATA NAyld OTOXEIa

ETAIPIA
‘EminAa kai

rmneda- MeTagopika Aoinog ZUVOAO EVOOUATOV
Agia KTRoEWG OIkOneda KTipia Mnxavipara Méoa €5onAIopog nayiov
Ynohoino 31.12.2009 2.652.799 1.840.338 4.060.062 333.553 160.476 9.047.228
Mpoaobrikeg nepiodou 1.1-31.12.2010 - - 30.962 13.506 3.219 47.687
Avanpooappoyn a&iag nayiwv - - - - - -
MwAnoeig nepiddou 1.1-31.12.2010 576.146 - 151.589 66.528 9.633 803.896
YnoAoino 31.12.2010 2.076.653 1.840.338 3.939.436 280.530 154.062 8.291.020
Zuoowpeupéveg AnooBEaEIg
Ynohoino 31.12.2009 - 326.816 3.141.053 237.768 74.637 3.780.275
AnooBéaelg nepiodou 1.1-31.12.2010 54.469 269.540 62.774 23.097 409.881
MwAnoeig nepiddou 1.1-31.12.2010 - 122.268 65.983 8.395 196.645
YnoAoino 31.12.2010 - 381.286 3.288.326 234.560 89.339 3.993.510
AvanooBeorn a&ia
YnoAoino 31.12.2010 2.076.653 1.459.052 651.110 45.970 64.723 4.297.509
Ynohoino 31.12.2009 2.652.799 1.513.522 919.009 95.785 85.839 5.266.954

Ta evowpaTa nayia aToixeia €xouv anoTiundei oTnv e0Aoyn a&ia Toug ONWG auTn €xel ekTINBEi ano Tnv Aloiknon. Aev NPOEKUYE HEiwON
avanpooappoyng oTny agia Twv akiviTwy Kal dev EXEl NPOKUYEI peiwan TG v Aoyw ajag,

6€



10. EnevdUoeIg O akivnTa

ETAIPIA
Oikoneda KTipia >Uvoho

A&ia KTNoEwg

YnoAoino 31.12.2009 142.165 130.000 272.165
MpoaoBrikeg nepiddou 1.1-31.12.2010 -
Avanpooappoyn a&iag nayiov - - -
MwAnoeig nepiddou 1.1-31.12.2010 - - -
YnoAoino 31.12.2010 142.165 130.000 272.165
YnoAoino 31.12.2009 142.165 130.000 272.165

Me nuepounvia avagpopag 31/12/2010, ota nAaicla Tou €Trolou TakTikoU enaveAéyxou Tng afiag Twv
aKIVATWV €NEVOUONG, N anoTipnon yive anod Tnv Aloiknon. Aev NPoékUYE HEIWON avanpocapuoyng oTnv
a&ia Twv akKIVATWV Kal dev £xel NpokUWel PEiman TG v Aoyw aiac.
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11. AuAa nNePIOUCIaKA OTOIXEIT

ETAIPIA

Agia KTNoEWG

Ynohoino 31.12.2009
Mpoaobrkeg nepiddou 1.1-31.12.2010
YnoAoino 31.12.2010

ZUCOWPEUNEVEG ANOOPBECEIG

Ynohoino 31.12.2009
AnooBeoeic nepiodou 1.1-31.12.2009
YnoAomno 31.12.2010

AvanooBeoTn agia
YnoAoino 31.12.2010

Ynohoino 31.12.2009

NoyIoHIKA
npoypaupara

22.990
103

23.093

22.989
103

23.093
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12. SUPPETOXEG OE ENIXEIPNOEIG

ETAIPIA
31.12.2010 31.12.2009
Enevdloeig og BuyaTpikeg 963.832 983.832
EnevOUOEIC 0€ QUMHETOXIKOU EVOIAPEPOVTOC 107.369 106.723
(Participating interests)
1.071.200 1.090.554
12a. XpnHAaTooIKOVOHIKG OTOIXEIa S1a0£01Ha npog NnAnon
ETAIPIA
31.12.2010 31.12.2009
EnevduoeIC o€ OUVOEDEUEVEG 114.652.623 114.834.222
114.652.623 114.834.222

H ETaipia ouppETEXEl O DIAMOPEG ETAIPIEG NAPAXWPNONG, TIG OMNOIEG AOYIOTIKOMOIEI avaAOYwG TWV NPOBETEWY N KAl TWV
duvaToTATWV TNG EEXWPIOTA OE OXEDN HE: a) TNV dIAKPATNON TNG ENEVOUONG WG CUKHETEXOUCA OTA ENIXEIPNMATIKA NAGva
TwV £pyaoiov TnG ETaipiag (KUKAOG Epyacimv, OUVEPYEIEC, KEPDOPOPIa), Kal apa AVTIMETWMIONG TNG WG HAKPONpOBeounG
£nEvOUONG, B) TNV EvTa&n TN eNEvOUCNG OTO €NEVOUTIKO TNG XAPTOPUAGKIO WG HEPOG TOU OTpaTnyikoU Tng axediacpou.
Tic enevdUOEIC AUTEC TIC QVTIMETWNI(El WG XPNHUATOOIKOVOUIKA péaa dlabéaipa npog nwAnon. H agiohoynon autn yiveral
KaTd To XpOVO avayvmpiong Hiac enévouonc, aAAd kal os kGBe PeTayeveaTEpN NUEPOMNvVia IgoAoyiopou.

H Aioiknon Tng Etaipiag, pe nuepounvia avagopdc Tic 31/12/10, apou €AaBe unowiv TNV oTpaTnylkn TnG, To OIEBVEC
Oikovopiko MepiBailov, Toug KIvOUVOUG TNG ayopdc, TIC METABOAEC eMITOKIWY, TIC aAayEC OTOUG OPOUC XPNHATOdOTNONG
Kal OTO KOOTOG KEPAAQioOU, Kal KUPIWC TN ONMAvTIKR auénon Twv KEPAAAIOKWV avayKwv TnG BAcesl Tou enevduTikoU
NpoypAUPaToG, Of CUUHETOXEC HE NOCOOTO CUMMETOXNG <50% (dnAadn nAnv BuyaTpik®v Kal koivorpa&iov), ol OMoieg
napaTifevTal KaTWTEPW, avakaTaTaooovTal g SIaBETIKEG NPOG NWANCN KAl WG €k ToUToU Ba enipeTpolvTal (o€ €ninedo
anAwV OIKOVOMIKWV KATAoTAcEwv) otnv eUAoyn a&ia Bacer AAM 39. H diagopd PETAEU TNG AOYIOTIKNAG Kal TNG EUAOYNG
a&iac Ba avayvwpileTal ansuBsiag oTa idla Kepahaig, HEOW TNG KATAoTaonc HeTaBoAwv 1Biwv KepaAdiwv, EKTOC ano TIC
{NUIEC anopeinong Kal Ta ouvalAayuaTika képdn kai Inuieg (HEoW Twv anoTEAEOPATWV), EMG OTOU TO XPNHATOOIKOVOUIKO
MEPIOUTIAKO OTOIXEIO dlaypagei, onoTE TO OWPEUTIKO KEPDOC 1 {nuia nou éxel avayvwploTel oTa idla ke@aAaia 6a
HETaQePOEi 0T anoTeAéopara.

'OTav pia peinon g g0hoyng aiag evog dIaBETIou NPog NWANCN XPNHATOOIKOVOUIKOU NeplouciakoU GTOIXEIOU EXE
avayvwploTei aneubeiag oTta idla Kepdalala Kal UNAPXOUV QVTIKEIMEVIKEC anodeiEEIC OTI TO MEPIOUCIAKO OTOIXEID EXEI
unooTei anopgiwon a&iac, n owpeuTikn {NUIA nou gixe avayvwploTei ansuBeiag ota idia kepahaia Ba agaipedei and Ta
idla kepahaia kal Ba avayvwpioTel 0TA ANOTEAECHATA £0TW KAl av TO XPNHATOOIKOVOUIKO aToIxXeio dev £xel diaypaei. Ol
{NUIEG aUTEG TNG aMOpEIWONG Mou €XOUV avayvwpioTel OTA anNOTEAEOHATA KAl apOpoUV OUMHETOXIKOUG TITAOUG
OlaB£aIouG Npog NWANON, dev Ba avacTpEPOVTAl HECW ANMOTEAECUATWV.

Ta xpnuUaTooIKovouika aToixeia diaBéaiya npog NnwAnan agopolv TIG akOAoubeg enevOUOEIG:

XpNnHATOOIKOVO
HIka AlaBéoipa
npog NMwAnon
(%)
ATTIKG AI0OID 9,8273%
ATTIKr} 000G 9,8231%
Salonika Park 12,1600%
Evepyeiakd Kévrpo KukAadwv 45,00%
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Mivakag 1: AvaAuTiki kKivnon Tou AoyapiacpoU "XpnHaTooikovouika oToixeia dia8éoipa npog nwAnon"
Baoel AMXA 7 Ta KaTwOI XpnUaTooIKOVOUIKA péoa avayvwpidovral atnv ebhoyn a&ja (eninedo 3) wg XpnUaTooIKOVOUIKGa

>ToIxeia AlaBéaia Npog NwANGN.
(nood oz €)

31/12/2010 31/12/2009

YnoAoino évap&ng nepiodou

(1/1/2010 enavdiaTinwon) 114.834.222 114.263.942
MpooOnKeg
1. Enavara&§ivounoeig (& anoTiunon o€
gUAoyeg atiec) 0 0
2. ZUMMETOXEG/ QUENOEIG OUMHETOXWV 0 0
3. MNpoaoappoyeg oe elAoyeg agieg 0 1.572.670
Meiwoeig
1. NwAnoeig/ diaypapeg 0 0
2. MNpoaappoyn os euAoyn agia
(anopeiwoeig péow kabapng BEong) -181.599 (1.002.389)
3. Anopelimoelg (MEoW anoTEAEOPATWY) 0 0
4. NoINEG PETABOAEG 0 0
YnoAoino TEAoug nepiodou

(31/12/2010
enavadiarinmon) 114.652.623 114.834.222

Mivakag 2a: Ala@opég HETaEU EUAOYWV Kal AoyioTIK®V aSidv 31/12/2010

AlapOpEG €I MpokunTouca
niotwon AvaBaAAopevn
anoBePaTIKOV ®opoloyikn)
MoyioTiki agia EUAoyn agia EUAoywv agiov Ynoxpéwon
SuppETOXEG <20% 17.254.713 114.360.123 97.105.410 19.421.082
SUMMETOXEG ano 20% £wg 50% 292.500 292.500 0 0
ZUvoAo 17.547.213 114.652.623 97.105.410 19.421.082
Mivakag 2B: Alapopég peTa&l eUAOYWV Kal AoyioTiK®V a§iov 31/12/2009
AlapopEG €I MpokUunTouca
niotmon AvaBaAAopevn
anoBsHaTIk®V ®dopoloyikn
MoyioTiki agia EUAoyn agia EUAoywVv agiov Ynoxpéwon
SuppETOXEG <20% 17.254.713 114.541.722 97.287.009 19.457.402
SuppeToxEG and 20% £wg 50% 292.500 292.500 0 0
ZUvoAo 17.547.213 114.834.222 97.287.009 19.457.402
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13. Aoina oTolxeia nayiou evepynTikoU

ETAIPIA
31.12.2010 31.12.2009
NOINEC PHaKponpOBEoEG anaITroEIg 12.865 22.827
14. AvaBaAAOpEVEG POPOAOYIKEG ANAITHOEIG
ETAIPIA
31.12.2010 31.12.2009
AvaBar\OPEVEC (POPONOYIKEG
anaitnoeig 636.962 665.382
636.962 665.382

AvaAuon AvaBaAlopevav ®opoAoyIK®V ANAITHOEWV

Nepiypapn ETAIPIA

31.12.2010 31.12.2009
AlaypagEg anarmnoewy CUPHETOXWV 552.208 552.208
MpdBAewn anolnuiwong NnpoownikoU 83.505 111.925
Mpooappoyn os €uloyn agia Aoyw 1.250 1.250

avanpooappoyng nayiwv

636.962 665.382

Kivnon AoyapiacpoU "AvapBaAAopevn ®opoloyiki Anaitnon”

ETAIPIA

31.12.2010 31.12.2009

Ynohoino 31.12.2009 665.382 645.675

Mpocappoyn Baosl AAIN

An’euBsiag niotwon (xpéwaon) oc - -
Aoyapiacpo Idiwv KepaAdiwv
MioTwon (Xpéwaon) oTo Aoyaplacpd
anoTeAEoPATWV (28.420)
>uv: EKNeoTéec NpoowpIVEC
dlapopéEg - 19.708

MA&ov/ (Meiov): Meinan
OUVTEAEDTH Popoloyiag - -

YnoAoino 31.12.2010 636.962 665.382
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15. KataokguaoTika cupBOoAaia

ETAIPIA ETAIPIA
31.12.2010 31.12.2009
KaTaokeuaoTika oupBoAaia 5.350.000 7.175.756
SUCOWPEUPEVO KOOTOG 203.948.595 187.511.595
nAéov: KEpdog Mou avayvwpioTnke 73.311.281 74.310.773
(owpeuTIKA)
peiov: Znuid nou avayvepioTnke (CWPEUTIKA) 1.874.133 1.874.133
peiov: TUNMATIKEG TIMOAOYNOEIG 270.035.744 252.772.480
5.350.000 7.175.756
KUkAog Epyaciov (Ecoda nepiodou BA. Znpeimon 1)
'E€0da oupBoAdiwv Nou avayvwpioTnkav atnv 16.437.000 37.487.126
nepiodo
nAgov: Avayvwpiopéva kEpdn nepIodou (999.492) 3.236.062
'Ecoda and kaTaokeuaoTikd cupBoiaia nou
avayvwpioTnkav oTn nepiodo 15.437.508 40.723.188
20UvoAo AnPOsIc®V NPoKATaBOAGV 165.574 165.574

Ta €ooda kal Ta €50da nMou agopolv Tnv KdBe oUPPBACn KATAOKEUNG €pywv avayvwpilovral orta
anoTeAEOPATA TNE XPHOEWC, avaloya Pe To aTadio oAOKANPWONG TG GUKPBATIKAG dpaoTnpioTTAC KATa TNV
NUEPOMNVia KaTapTIONG TWV OIKOVOMIKWV KATAOTACEWV. EMOPEVWG TO KOOTOG TWV EPYWV MOU EXEl HEV
ekTeNeaTel, aMd Oev Exel TIJoAoynBei avTioToixa OTov NENdTn, KATAXWPEITAI OTNV KATAGTAON
anoTeAeopdTwy xprong padi pe To avaloyolv oupBaTIKO KEPDOC N {nuid. AvTiBeta oUuQwva Me Ta
nponyouleva AOYIOTIKG NpdTUNd, TO KOOTOC TOU €pyou auToUu avayvwpildTav w¢ anoBeya kal To GXETIKO
KEPDOG avayvwpIoTav aTnVv Xpron nou TILOAOYEITO kal OXI OTn XPron nou kataokeualdTav. EninAéov yia
Ta €pya yia Ta onoia ekTIPABNKE OTI KATA TNV 0AOKANpwaon Toug Ba unapxel {nuioydvo anoTéAeapa, n dnuid
auTn avayvwpileTal Aueca oTa anoTeAéouara.

Ma Tnv avayvopion Twv €00dwv, Xpnoigonoicital n MéBodog MooooTiaiag OAokAnpwong (Percentage
of Completion Method). To nooooTd oAoKANpPwonG unoAoyileTal: KoOoTog WEXP! onuepa / ZuvoAikd
ExTipmpevo KoaTog Epyou.

Ma Tnv ouvenn kai ag§ionioTn ekTipnon Tou NocooTolU ohokAnpwong, n ETaipeia Tnpei eviaio cuoTnpa oAIKAG
nANPoeOPNONG anod To onoio NPOKUNTOUV:

1) AvaBewpnpuévog MpounoAoyiopog ékaoTou €pyou (OUVOAIKG AvaBewpnueva €0oda épyou/Total revised
Contract revenue).

2) YnoAeinopevo k6aTog aUuBacng yia Tnv ohokAnpwon €kacTou €pyou (Contract Cost to complete the
contract).

Baoel Tng diadikaciag Tng ETaipeiag nepi KatapTiong kar MapakoAouBnong Tou Enixeipnuatikol Zxediou
(Budgetary Control System) die€dyeTal avaBewpnaon Kal ENaveEETaon Twv eKTIMNOEWV avd Eaunvo.
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16. MNeAdTeC Kai1 AOINEG ANAITACEIG

Anaimosig anod neAaTeg
ANQITAOEIG KAaTA BuyaTpiKwV
ANaITOEIC KATA GUYYEVQV ETAIPEIDV

NoINéG anaITnoeig

16a. Xpovikr Angikovion ANAITAOEWV

Tnv 31/12/2010 n XpoVIKr) AneKOVION TWV anaITHOEWV EXEl WG €ENG:

(nocd og gupw)
Aev gival og kaBuaTépnaon kai dev gival
anoyeiwpéva

Eival og kaBuaTépnan alAa Ox1 anopeinpéva
0-3 prveg
>3 UNVEG

16B. AvaAuon AoInwv anaiToEwv

XpewaTeg dIApopol

Noyapiacpoi diaxeipiong npokaTtaBolwv &
NIOTWOEWV

E€0da enopévwv Xpnoswv

17. Tapsiaka d1a0éoipa kai 1I003Uvapa

Tapeio

KaTaBéoeig Oyewg kal npobeapiag

18. NMpopunBeUTEG KAl AOINEG UNOXPEWTEIG

MpopnBeuTEG

Noinég BpaxunpdBETES UNOXPEWTEIG

MoInég BpaxunpoOECPEG UNOXPERTEIG

MpokaTaBoAég Mehatav

AopalioTikoi Opyaviapoi
YNoXpEWOEIG NPogG BUyaTpIKEG
YNOXPEWOEIG NPOG OUYYEVEIG

MoTwTEG diagopol

ETAIPIA
31.12.2010 31.12.2009
3.645.644 6.345.550
11.627.202 12.476.322
(653.783) 1.232.008
787.326 2.542.491
15.406.389 22.596.370
ETAIPIA
31.12.2010 31.12.2009
2.373.055 4.318.178
- 45.645
1.272.589 1.981.727
1.272.589 2.027.372
3.645.644 6.345.550
ETAIPIA
31.12.2010 31.12.2009
702.568 2.347.974
2.376 7.821
82.382 186.695
787.326 2.542.491
ETAIPIA
31.12.2010 31.12.2009
17.781 10.599
3.320.437 2.951.571
3.338.218 2.962.170
ETAIPIA
31.12.2010 31.12.2009
3.632.578 5.688.102
12.623.897 10.490.275
16.256.475 16.178.377
ETAIPIA
31.12.2010 31.12.2009
165.574 165.574
124.653 385.026
10.947.129 8.832.044
1.028.585 432.580
357.955 675.050
12.623.897 10.490.275
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19. ®6pog €1003NPATOG Kal Aoinoi pOPoI NANPWTEO!

dopol €1000APATOC NANPWTEOI

Aoinoi @opol NANPWTEO!

20. TpanelIkoG SAVEICHOG

Adveia

21. AvapaAAopeva £é0oda / Eniopnynoeig

Enixopnynoeig nayiwv
'Ecoda xpnong

ETAIPIA
31.12.2010 31.12.2009
300.000 578.450
1.176.124 1.598.664
1.476.124 2.177.114
ETAIPIA
31.12.2010 31.12.2009
3.600.600 3.606.060
3.600.600 3.606.060
ETAIPIA
31.12.2010 31.12.2009
- 53.078
- (53.078)
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22, AvaBaAAOpPEVEG (POPOAOYIKEG UNOXPEWTEIG

ETAIPIA
31.12.2010 31.12.2009
AvaBaA\OPEVEC (POPONOYIKEC UMOXPEMOTEIG 20.868.387 21.082.253
20.868.387 21.082.253
AvaAuon AvaBaAAopevwv ®opoAoyIKOV YNIOXPEWOEWV
NMepiypapr) ETAIPIA
31.12.2010 31.12.2009
ApopoloynTa AnoBepaTika 885.819 922.728
Aerroupyika MNayia EToixeia (Unxavnuara-
METAPOPIKA HETA) (26.133) (6.930)
Mpooappoyn o€ €éuloyn a&ia Aoyw
avanpooapuoyng nayiwv 587.619 709.054
Mpooappoyn og €uloyn a&ia OTIC CUMKETOXEC 19.421.082 19.457.402
20.868.387 21.082.253

Kivnon AoyapiacpoU "AvaBaAAopevn ®opoloyikn Ynoxpéwon"

ETAIPIA
31.12.2010 31.12.2009

YnoAoino 31.12.2009 21.082.253 20.968.676
MNMpoocappoyn Baocel AAN

An’euBeiag xpéwon (niotwon) oe Aoyapiaoud

Idiwv Kepadimv (180.356) 133.932
®opoloynTEEG NPOCWPIVEG DIAPOPEG (33.510) (20.355)
YnoAoino 31.12.2010 20.868.387 21.082.253

23. MNpoBAEWseig yia NapoxEG epyalopévv KaTa ThV £€£050 ano THV unnpecia

ETAIPIA
31.12.2010 31.12.2009
MpoBAewn katda Tnv évapén nepiddou 508.751 419.170
Aanavn nou eniBapuve Tnv nepiodo 50.515 137.694
KaTtaBAnBévrta noca (179.698) (48.113)
MpoBAsywn kara Tnv AREn nep16dou 379.568 508.750

H Etaipeia avayvwpilel oG unoxpéwon napoxwv npoownikol Aoyw €506dou and Tnv
unnpeoia Tnv napouoa a&ia TnG SedOUANEUPEVNG VOUIKNG DECHEUONG Nou £XEl avaldpel
yia Tnv kataBoAr £@ana& anolnuiwong OTO MPOCWMIKO MOU  anoxwpei Aoyw
ouvTagiodoTnaong, 1 Tnv kataBohr anolnpinong Adyw andAuong and Tnv unnpeoia. H
OXETIKN UNOXPEWON UNOAOYIOTNKE KATOMIV avaAoyIOTIKNAG HEAETNG.

O1 KUPIEG avaloyIoTIKEG NapadoxEG NMou XPNOIKonoInénkav yia Toug avwTEP® AOYIOTIKOUG okonoug gival ol €ENG:

MpoeEo®AnTIKO EMITOKIO ano 6,23% wg 6,54% , £xel dnAadn xpnoigonoindei n anddoon KpaTIKWV
TiTAWV JIAPKEIAC, avaAoyng e To avTioToIXo £TOG OUVTAEI0dOTNONG Nou
agpopd.

MeAOVTIKEG QUENTEIG HITBOV 3,00%

MBavoTnNTa OIKoI0BEAWV anoXwProEwWY and 0 £wg 20% avahoya e To £To¢ CUVTA&INdOTNONG

MeavoTnTa anoAUoEwv ano 0 £w¢ 20% avaloya pe To £ToG ouvTaglodoTnong

MeavoTnTa cuvta&loddTnong ano 60% gw¢ 100% avaloya e To £TOC ouvTagiodoTnang

HAIkia ouvTagiodoTnong YnaAhnhoi 65, HuepopioBiol 62, Oikodopol 60

O apiBuog anacyxohoUpevou npoowrikoU gival 134 (évavTi 222 oTig 31/12/2009).
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24, MeToxiko Kepalaio

KataBAnpévo

25. Ynepa&ia avanpooappoy®v

Alapopd avanpooapHoynG CUHK/XmV Kal
XPEOYPaPOV

Alagopa avanpooappoyng agiag Aoinwv
NEPIOUTIAKAV OTOIXEIV

26. AnoBepartika

TakTikd ANoBepaTIkO

EidIka AnoBepaTika

ApopoAdynTa AnoBepaTika 101KV
dlatatewv

27. AnoBepaTik@ XpnHaToOIKOVOHIK®V OTOIXEIWV 31a0£0iHmV Npog nwAnon

AnoBepartikd EUAoyng Agiag

28. Aoyapiaopoi TaSewg - EVOEXOUEVEG UNOXPERDCEIG

Aoy/opoi eyyUNCEWV Kal EUNpaypaTwv
aopaleiv

29.2uvaAAayEG HE OUVOEDEPEVA PEPN

Mivakag ouvaAAaywv pe ouvdedepéva pépn (Nood ek@Ppacpéva o€ XIA. EUpw)

a) 'Ecoda

B) 'E€oda

Y) Anaitrioeig

d) Ynoxpewaoeig

£€) SUvaAAayEg Kal apoIBEC DIEUBUVTIK®Y OTEAEXGV Kal HEAGV
NG dioiknong

oT) Anaitioeig anod JIEUBUVTIKG OTEAEXN Kal PEAN TNG
Aloiknong

0) YNoXpewaelg Npog Ta JIEUBUVTIKA OTEAEXN Kal KEAN TNG
Aioiknong

ETAIPIA
31.12.2010 31.12.2009
3.021.000 3.021.000
3.021.000 3.021.000
ETAIPIA
31.12.2010 31.12.2009
724.801 724.801
1.775.967 2.230.678
2.500.768 2.955.479
ETAIPIA
31.12.2010 31.12.2009
2.513.667 2.513.667
3.074.563 3.074.563
14.771.499 14.771.499
20.359.729 20.359.729
ETAIPIA
31.12.2010 31.12.2009
77.684.328 77.829.607
77.684.328 77.829.607
ETAIPIA
31.12.2010 31.12.2009
40.809.122 47.773.423
40.809.122 47.773.423
ETAIPIA
31.12.2010 31.12.2009
1.986 3.138
2.222 2.514
3.945 3.256
10.947 8.231
814 1.111
172 145
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30. \oLTIéG EVOEXOMEVEG DTIOYXPEWTELG KAL EVOEXOMEVEG ATIALTATELG

Aev unapyouv enidikeg iy uno dlairnaoia dlapopeg dIKAoTIKWY 1 JIAITTIKWY 0pyavmv nou va

€YoLv onuavTky enintwon otnv olkovoplky katdotaon 1§ Aettovpyla tng Etatplag.

Agv LTIAPYOLY AOLTIEG EVOEYXOUEVEG LTIOXPEWOELG H anattioelc tng Etalplac.

QMO TACEWV-UTIOX PEWTEWY KATAE TLG NUEPOPNVIEG aVaPOPEG TWY OLKOVOULKWY KATOOTACEWV.

31. Epnpaypata Bapn

Agv undpyouv UNOBIKEG kAl NPOCNMUEIWOEIG 1] onoladninoTe ahha Bapn, €ni Twv nayiwv
OTOIXEIWV TOU EvepyNTIKOU.

32. AVEAEYKTEG POPOAOYLKA XPHOELG

H etaipeia £xel eleyxBei popoloyikad peExpl kal Tn xpnon 2006. H Aloiknon Tng eraipeiac exmipa oOT n
oxnuaTioBeioa npoBAewn nooou supw 300.000, yia niBaveg diIaPpopeg PopoAOYIKOU EAEYXOU VIO TIC AVEAEYKTEG
xpnoeic 2007, 2008, 2009 kai 2010, €ival ENApknG.

33. FeyovoTa META TNV NHEPOHUNVIA KATAPTIONG TWV OLKOVOUIKWY KaTAOTATEWY

Agv umdpyouvy yeyovdTa JETA TNV NUEPOUNVia KATAPTIONG TWY OLKOVOULKWY KaTaoTdgewv.

©gooaAovikn, 22 Maptiov 2011

0 AliguBuvwyv ZUPBouAog O AvTinpoedpog Tou A.Z. O Oikovopikog AleuBuvtng O MpoioTduevog AoyioTnpiou
Kwv/vog MitCdAng Kwv/vog Avoapidng ApyUpiog An. Bepyng AxTeviloyAou Aatapog
A.A.T. 5547337/1987 A.AT. AB 717671/2006 A.AT. AB 720176/2006 A.A.T. AZ 190976/2007

OL avWTEPW OLKOVOULKEG KOTOOTAOELC ME nuepounvia 22.03.2011 mouv amoteAolbvtal amd 48
oeA(deg, elval avtég mov avagépovtal oTnv £€KBeCN EAEYXOL HOG.

ABAva, 30 Matov 2011

BDO

OpkwTol EAeykTéQ A.E.

Matnoi{wv 81 & Xévbdev, ABriva 10434 O OpkwTOG EAeYKTNG AOYIOTIG

A.M.Z0.EA. 111 lwdvvng A. AvacTtagdénovAog
A.M.Z.0.E.A. 10151
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ETEO

mErEe ETAIPIA TEXNIKQN EPFQN ©OEZ2AAONIKHZ AE

6° XAy ©cooalovikng - Oépung M.A.E. 8230/62/B/86/0065
ZTOIXEIA KAl NTAHPOYOPIEZ XPHZIHZ ANO 1 IANOYAPIOY EQX 31 AEKEMBPIOY 2010

(Anpooieupéva Bdoel Tou v.2190, GpBpo 135, yia EMIXEIPHOEIG TTOU OUVTATOOUV ETHOIEG OIKOVOMIKEG KATAOTATEIG, EVOTIOINUEVEG KAl N, katd Ta AAM/AMNXA)

Ta napakdtw oTotxela Kat MANPOPOPIEG TTOU TIPOKUTTTOUV ard TIG OIKOVOUIKEG KATAOTACELG, OTOXEUOUV OE LA YEVIKN) EVNUEPWOT) YL TNV OLKOVORIKY| katdotaon kat Ta anoteAéopara g ETEO A.E.. ZuviotoUpe eMOUEVWG OTOV avayvwotn,
nipwv tpofel o oroladnnoTe idoug enevduTKn emAoyr] 1} AAN cuvalhayr] e Tov ekd4Tn, va avatpggel ot Sleubuvon dladiKTiou Tou ekdATH, GTIOU AVAPTWVTAL Ol OIKOVOMIKEG KATAOTACELG KABWG Kat 1) €kBeom EAEYXOU TOU VOLLOU EAEYKT).

ITOIXEIA THZ ENIXEIPHIHZ

Apuddla Yrnpeoia-Nopapxia MNeppépela Kevrpikng Makedoviag - Mevikry AledBuvon Avdrtugng - AletBuvon Avartugng M.E. ©@eooalovikn — Turjua Eprnopiou kat TouplopoU
ZYNOEZH AIOIKHTIKOY 2YMBOYAIOY
Mpdedpog: Newvidag (Adkng) lwdvvou
AleuBivov ZUpBoulog: Kwv/vog MitZdAng
Avtinpdedpoq : Kwv/vog Aucapidng
ZUpBoulot: Kwv/vog KouBapdg, Nikdhaog Mepapxdkng, Mewpytog Anuntpiou, Xpriotog lwdvvou, Anurtplog MakaioAdyou
Huepounvia éykplong twv Owovopukkv Kataotdoewv 22-03-2011
Noppog Exeyknig lwdvvng A. Avactaodmouhog - AM.Z.0.E.A. 10151
EAeykTiknr Etaipia BDO OPKQTOI EAEIKTEZ A.E.
Tunog 'ExkBeong EAEyxou EAeyKTwv Me ZUupwvn Mvaun
AleBuvon dladiktuou Www.jp-avax.gr
ITOIXEIA KATAITAZIHZ OIKONOMIKHE OEXZHE (Mood ekppaopéva oc ik Eupw) ZTOIXEIA KATAZTAIHI LYNOAIKQON EX0AQN (mood ekppaouéva oe yid Eupd)
ETAIPIA ETAIPIA
ENEPFHTIKO 31/12/2010 31/12/2009 1/1-31/12/2010  1/1-31/12/2009
I1Slo0xpNolonoloUpEVa EVOWUATA TIAYLA OTOLXE(a 4.298 5.267 KUkAog epyactav 16.107 41.836
Enevdloelg oe akimta 272 272 | Kéotog MwAfjoswv (16.595) (37.663)
Mn kukAo@OpOoUVTa MEPLOUTLaKA aTolxela SlaBgaiua yia wAnon 114.653 114.834 MIKT6 képBOG (488) 4.172
Aoind un KUKAO(OopOoUVTa MEPLOUTLAKA aTotxela 1.721 1.779 Nowntd é00da - €€03a (kabapd) 818 86
Arartrioelg arnd rehdteq 8.996 13.521 | 'EEoda SIOIKNTIKAG AstToupyiag (2.722) (2.661)
Aoird KUKAopopoUvTa TIEPLOUCLAKA oTolxeia 11.761 16.251 "EE0da Sl06E0ewg (396) (285)
Tapakd dlabeaipa __3.338 __2.962 | Mepidlo kepdwv/ ({NHIdv) amd ouyyevelq etaipieg (866) 2.668
ZYNOAO ENEPTHTIKOY 145.038 154.886 | Képdn mpo pOPpWV XPNHATOSOTIKWVY & EMEVSUTIKWV QMOTEAETPATWY (3.654 3.981
IAIA KEGAAAIA KAl YNOXPEQZEIS XpnHAToolkovoutkS kooTog (kaBapo) —(169) —373)
Metoxwd Kepdhato 3.021 3.021 i i i
Mo otorxeia I3iwv Keparainv 99 436 108.313 | KEpdn (Znpieg) mpo popwv (3.823) 3.607
Z0voho I3iwv Kepaainv peréxwv Etaipiag (a) 102.457 111.334 | E§0da ¢Spou xprong (426) (245)
MPoBAEYPELS/ AOIMES HAKPOTIPOBETHES UTIOXPEWTELQ 21.248 21.591 KEpdn petd amé gpopoug (a) (4.249) 3.362
BpaxunpdBEoES SAVEIAKES UTIOXPEWTELG 3.601 3.606 | Ao ouvolikd €003a petd and eépoug (B) (600) 516
AOUMEG PPAXUMPOBECHEG UTIOXPEWOEIG 17.733 18.355 JUYKEVTPWTIKA OUVOAIKA €003a peTd and pdpoug (a) + (B) (4.849) 3.878
ZUvolo Yroxpewoewv (B) 42.581 43.553 ) ) o ) ’
ZYNOAO IAIQN KEGAAAIQN & YITIOXPEQSEQN (a)+(B) 145.038 154.886 | KEPON (Zniec) petd and ¢opoug ava petoxn
I I Baoikd (o€ eupw) (0,42) 0,33
ITOIXEIA KATAITAIHE METABOAQN IAION KEGANAIQN Mpotewdiievo uépiopia avé petoxt (o€ eupd) , . - 0,33
. c . KEpdn (Znpieg) mpo popwv, XPNHUATOSOTIKWY, EMEVOUTIKWV AMOTEAEOUATWY Kal
(mood exppaopéva ae yiA Evpw) . R
ETAIPIA OUVONKWV arooBEcEwV (3.244) 4.468
- . ) 3111212010 $1/12/2009 ITOIXEIA KATAZTAZHE TAMIAKON POQN (Mood ckopaousva oc yih Eupd)
2UvoAo 1Biwv kepahaiwv Evapéng xprong
(1/1/10 kau 1/1/09 avrioTola) 111.334 110.779 ] ] ETAIPIA
SUYKEVTPWTIKA OUVOAIKG 0080 HETA and PGPOUG (4.849) 3.878 |AgiToupyikég ApaoTnpidTnreg 1/1-31/12/2010  1/1-31/12/2009
AavepnBévta peplopata (4.028) (3.323) | KEPSN/ (ENHEG) PO pOpawv (3.823) 3.607
ZGvolo 15iwv kepahaiwv AGENG Xpriong (31/12/10 ka1 31/12/09) _102.457 111.334 | MAEov/usiov mpogappoyeg ya:
- | AnooBéoelg 410 488
AOMH ETAIPIAZ Mpoprées (129) 37
Ot eTalpieq -ektég TG ETEO A.E.- ol omoieg mepAapBAvovTal OTIG EVOTIOINUEVEG OIKOVOUIKEQ Motwrikol ToKol o “) (10)
KATAOTAoEIG TNG UNTPKAG J&P-ABAZ, eivat: XpewoTiko{ ToKoL & ouvaer £605a ) . ) 173 383
i X i AnoteAéopata(€ooda, £€50da, KEPDN Kal NUIEG) EMEVOUTIKNG dpaoTnpIéTnTag 866 (2.668)
MAnpng Evorloinon (Buyarpikeg) MeTaBoAég oTo kepdaAaio Kivnong
EABIE= O.E., lwdwviva o ) 60% Meiwon/ (aUgnon) anarmoewy 9.026 4581
Evomoinon pe Tn "39059 g kaaprig 8€ong (ouvdedepiveg) AUENoN/ (Ueiwon) UNoXPEWOEWY (MANV SAVEIAKWDV) (344) (711)
SALONICA PARK AE, ABrva 12,16% XpewoTikoi Tokol & auvaer €50da kataBeBAnuéva (173) (383)
ATTIKA AIOAIA, Aeriva ) 9,8273% KartaBeAnuévol pépot (732) (13)
ATTIKH OAOZ A.E., Abriva 9,8231% | shvoho £10poWV/(EKPOWV) aTG AEITOUPYIKEG SpaoTNPISTNTES (a) 5.269 5.312
ENEPIEIAKO KENTPO A.MN.E. KYKAAAQN A.E. 45,00% EnevduTikéc ApacTnpIdTNTEC
Evonoinon pe TNV avaoyiki pé0odo Ayopd evoduatwy Kat QUAGY TIAYIWY OTOLXElwv (48) (58)
K/= AKTQP ATE- J&P-ABA= AE-ATTIKAT ATE-ETE© AE- MANTEXNIKH AE, A6riva 9,83% | Elompdgeis and nwAnoeig evowpatwy Kat duhwy mayiwv oTolxelwv 3 15
K/= J&P - ABA= A.E. - ETEO A.E (MTpoaoTiakdg Zi8npédpopiog), ABrva 31,75% | Ayopd/ (MWOANOM) OUYYEVEV,KOWOTPAEI@Y kal Aommav enevdioewv 19 -
K/= ETE® A.E. - J&P-ABAZ= AE. - TEPNA A.E. - TANTEXNIKH A.E., ABriva 23,50% | TOKOL eloTpaxBevTES 4 10
K/= ETE® A.E. - TPIKAT AEKTE - BIOTEP A.E. (Owdn-xaAki3a), A8riva 40,00% | Mepiopara eompaxBevra (866) 2.668
K/= J&P - ABA= A.E. - ETEO A.E. (EMAEK), Aérjva 50,00% 2UvoAo €10poWV/ (EKPOWV) aMo EMEVSUTIKEG dpaoTnpIoTNTES (B) (860) 2.635
K/= TOMES ATE - ETE® A.E., Xavid 50,00% |XPNUaTO3OTIKEG ApacTnpidTNTEG
K/= “AKTQP A.T.E. - AOMOTEXNIKH A.E. - ©EMEAIOAOMH A.E.” - TEPNA AEE. - Eortpagetg/ (eEopArioelg) ané exdodevia/avaingbevta ddvela (5) (3.705)
ETEO A.E. (KATAZKEYH AHMAPXEIOY ©EZZAAONIKHZ), Oeo/vikn 2500% | Mepiopara minpwdevra (4.028) (3.323)
K/= EPFOTEM ATEBE-KASTQP AE-ETEO AE (Qptdoto Medio), ABriva 15,00% | ZUvoAo E10pOWV/ (EKPOWV) aN6 XPNHATOSOTIKEG SpacTnPISTNTEG(Y) (4.033) (7.028)
Ka6apn augnon/(peinon) ota Tapeiakd diadoipa kai iIgodivapa xpriong(a)+(B) +(y) 376 919
NMp6cOeTa oTOIXEIia Kal MAnpo@oOpiteg: Tapeiakd dia8éoipa kal iIcodivapa EvapEngxpriong 2.962 2.043
1. ‘Exouv ™pnBei ot Baokég AoyloTikég ApxEg Tou looloylopou g 31.12.2009. 2. H Etaipia €xel Tapelaka diabgoipa kal Ic0dUvapa ARENG xpriong 3.338 2.962
eleyxBel amnod T PoPONOYIKEG APXEG MEXPL KaL TN XPerjon 2006. 3. Eni Twv naylwv otolxeiwv dev upi-
oravrat epnpdypata Bdpn. 4. Aev untdpyouv enidikeg 1 umd dlattnoia SlaPopEg SIKAOTIKWY 1} SLOKN-
TIKWV OPYAVWYV TIOU EVIEXETAL VA €XOUV ONUAVTIKA EMIMTTWON OTNV OKOVOUIKY) KATAOTAON NG £Tal- ©eooalovikn 22/03/2011
piag. 5. O apiBuédg anacyxoAoUpevou MPOCWITKOU OTnyv Talpia eivat:
ETAIPIA
31-12-2010  31-12-2009
‘Epc6ot 106 156
HuepopioBlot  _ 28 66
SGvoho 134 222 O AIEYOYNQN ZYMBOYAOZX O ANTIMPOEAPOZ TOY A.Z.
6. Ta Aoind ouvoAikd €0oda PeTd and ¢popoug Tng ETaipeiag avalvovral wg eENG: KQN/NOZ ANT. MITZAAHZ KQN/NOZ XAP. AYZAPIAHZ
1.1-31.12.10  1.1-31.12.09 =
AVTIOTABION avanpooappoyrg agiag Aomwy MEPLOUCLOKWY OTOIXEWwV (599) 80 AAT. = 547337/1987 A.A.T. AB 717671/2006
AmoBepaTikd SIABEOIWV TIPOG TIWANOT XPNHATOOIKOVOUIKWY OTOLXEIWY (182) 570
®Epog £L00BNUATOG TIOU AVTIOTOLXE! 0TA AOLNA GUVOAIKA €008 180 (134)
Notrtd ouvolikd €00da meptddou PeTd and pépoug (600) 516
7. Ta k€pdn avd petoxn umoloyiotkav pe BAomn to oo OTABUONEVO aplBud emi Tou ouvOAou Twv
HETOXWV. 8. Ta Mood Twv ayopwv Kat MwAoewy G £Tapiag, and Kat mpog Tig ouvdedepéveq eTalpieq
(katd v €vvola Tou AAM 24) owpeuTikd and v €vapEn TNG OLKOVOUIKNG XPr|oNG avépXovtal oTo
o006 TwV eupw 2.222 XIA Kal eUpw 1.986 XA, avtioTotxa. Ta UOAOLTA TWV AMATOEWY KAl UTIOXPEW-
oewv NG etapiaqg pe Tiq ouvdedepéveq etaipieg (katd v évvola Tou AAI 24 AAEN NG TPEXOU- "
oag ns?)?ééou? cn?él;xovim oe aupL:j) 32345 XFL))\. qKE:[ supog] 10.947 XA avrio-rm))((:-rgl QEUaAr;\qayqumq O OIKONOMIKOZ AIEYOYNTHZ O MPOIZTAMENOZ AOTIZTHPIOY
Etaipeiag pe péAn tou AZ. Kat oL apolBEG NG Bloiknong Katd v Tpéxouoa Mepiodo avépyovial O APT'YPIOZ AN. BEPIHZ ANAZAPOZ MIX. AKTENIZOIFAOY
eupw 841 x\..OL unoxpewaelg pog pEAN Tou A.Z. kat dloiknong avépyovtal oTo Mocd Twv eupw 172 A.A.T. AB 720176/2006 AAT. AZ 190976/2007
XA\.. 9. H nuepopunvia £ykplong Twv avwTEPw OIKOVOUIKWY KATAOTAoEwV and To AOKNTIKG ZupBoUAo
elvatn 22/03/2011. 10. Tuxdv dlapopég ota abpoiopara opelovtal o€ OTPOYYUAOTIOIOELS.
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