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A. AnAwoeig Eknpoomnmv Tou AiIoIKnTIKOU ZupBouliou

O1 dnAwoelg yivovTal oUpgwva Ye To apdpo 4 nap. 2 v. 3556/2007, onwg 1oxUel onuepa.

01 eknpoownol Tou AloiknTikoU ZupBouAiou Tng ETaipeiac:
1. Iwavvng MaoTioAng, Mpoedpoc Tou AloiknTikoU SUupBouAiou,
2. KwvoTavTtivog MIT{aAng, Aicublvwv ZUPBouAoG Kal
3. AnooToAog MUTIANG, AvTinpoedpog Tou AloiknTikoU ZUpBouAiou

dnAwvoUpE Kal BEBaAI®VOUNE, €€ OOWV yVWPI(OULE, OTI:

a. O1 OIKOVOMIKEG KATAOTACEIG TNG avawvuung eTaipeiaq «AOHNA ANQNYMH TEXNIKH ETAIPEIA» €@eEng
«ETaipeia» yia Tn xpnon and 1n Iavouapiou 2011 £w¢ Tnv 31n Aekepppiou 2011, ol onoieg kaTapTioBnkav
oUPQWVa JE Ta IoxUovTa AoyioTika npdTund, aneikoviflouv KaTa Tpono aAndr Ta aToixeia Tou evepynTikoU Kal
Tou nadnTikoU, Tnv kabapr] B£0n kal Ta anoTeAéopata Xprocws Tng ETtaipeiac (ekdOTNC) kabwe Kal Twv

ENIKEIPOEWY NOU NEPIAABAvVOVTAl TNV EVONOoINaN EKAGUBAVOREVWVY WG GUVOAO.

B. H ékBeon Tou AloiknTikoU ZupBouliou aneikoviel katd Tpdno aAndn Tnv eEENIEN, TIC emdOTEIC Kal Tn B&an
™G ETaipeiac, kabwG kal TV EMIXEIPNOLWV MoU NEPIAQUBAvVOVTAl OTNV €vonoinon eKAAUBAVOUEVWV WG
oUvoho, oupnepIAGUPBAvOMEVNG TNG MNEPIYPAPNG TwV KUPIOTEpWV KIVOUVWV kal  aBeBaloThTwv nou

avTigeTwNidouy.

Mapouol, 28 MapTiou 2012

O1 BeBalolivreg

Iwavvng E. MioTidANG KwvaTravTivog A. MIT(aAng AnoaTtohoc E. MUTIANG
Mpoedpog Tou AIOIKNTIKOU Aleubuvav AvTINpoedpoc Tou AloiknTIKoU
SupdBouUAiou SUPBoUAoG JupBouUAiou
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B. 'EkOson EAtyxou AveEapTnTou OpkwToU EAEYKTR AOYIOTN

Mpoc Toug MeTdyxouc Tne ETaipeiac AGHNA ANQNYMH TEXNIKH ETAIPEIA

‘EkOeon eni Twv ETaipik®v kai Evonoinuévwv Oikovouik®wv KaTtaoTacemv

EAEYEQUE TIC OUVNUMEVEG ETAIPIKEG KAl TIG EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC TnG ETaipeiag
AGHNA ANQNYMH TEXNIKH ETAIPEIA, ol onoiec anoteAoUvTtal and Tnv €TAIPIKN KAl EVOMOINUEVN
KATAoTaon oIKovouIKNG BEong TnG 31" AekepBpiou 2011, TIC ETAIPIKEG KAl EVOMOINUEVESG KATAOTACEIG
OUVOAIKWV €000V, HETABOAWV IBiWV KEPAACIWV KAl TAUEIOKOV POWV TNG XPNOEWS nou €Ange Tnv

NUEPOMNVIA auTr, KaBwc Kal NepIANWN ONUAvTIKWV AOYIOTIKOV apXwv Kal PeBOdwv Kai AOINEG

ENEENYNMATIKEG NANPOPOPIEG.

Euluvn TnG Aloiknong yia Tig ETaipikég kai Evonoinpéveg Oikovopikég KataoTdaoeig

H dloiknon &xel Tnv €uBUvn yia TNV KaTapTIon kai EUAOYN NApouciacn auTwv TwV ETAIPIKWV Kal
EVOMOINUEVWV OIKOVOUIKWV KATACTACEWV OUMQpwva We Ta Aibvry MpoTuna XpnuaToOIKOVOMIKNAG
Avagopdacg, onw¢ auta €xouv uloBetnBei and Tnv Eupwnaikn 'Evwon, ONwe Kal yid €KEIVEC TIC
€0WTEPIKEG OIKAIOEG, nou n dloiknon kabopilel WG anapaiTnTeg, WOTe va kabioTatal duvaTtn n
KATAPTION ETAIPIKWV KAl EVOMOINKEVWY OIKOVOUIKWV KATAOTACEWY anaAAaypEVWV and ouciowdn

avakpiBela, nou oPeiAeTal €iTe o€ anaTn eite o€ Aabog.

EuOuvn Tou EAeyKTN)

H Ok pag €ubuvn €ival va eKQPACOUME YVWHN €Ni QUTWV TWV ETAIPIKWV KAl EVOMOINUEVWY
OIKOVOMIK®WV KATAoTACEWV HE BAan Tov EAEyXO Hac. Alevepynoape Tov EAeyXO HAG CUP@WVA KE Td
Aigbvn Mpotuna EAéyxou. Ta npdTuna autd anarroUv va OUMHOPPWVOUACTE HE KAVOVEC
OgovToAoyiag, kabwg kal va oxedialoupde kal OIEVEPYOUME TOV €AEYXO ME OKOMO TNV aAMOKTNON
ebAoyng d1ao0PANIONG yia TO €AV Ol ETAIPIKEG KAl EVOMOINMWEVEC OIKOVOMIKEG KATAOTACEIC €ival
anaAAaypeveg ano ouaiwdn avakpifeia.

O eAeyxoc nepihapPavel Tn dievepyela 01adIKaoiwy yia TNV anoKTNon EAEYKTIKWV TEKUNPIWV, OXETIKA
ME TA NOOA Kal TIG YVWOTOMNOINCEIG OTIG ETAIPIKESG KAl TIG EVOMOINUEVEG OIKOVOUIKEG KaTaoTaoelg. Ol
enAeyopeveg dladikaaieg BaaifovTal aTnV Kpion Tou €AEYKTH NEPIAAKPBAVOUEVNC TNG EKTIUNONG TWV
KIvOUVWV 0uGImdoUG avakpiBelag Twv ETAIPIKWY KAl EVOMOINUEVWY OIKOVOUIKWY KATAOTAGEWY, MOU
oQeileTal €iTe o€ andTn €ite o AaBoc. Katd Tn OlEVEPYEID QUTWV TWV EKTIMACEWV KIvOUvVou, O
ENeYKTNG €EETALEI TIC EOWTEPIKEG DIKAIDEC Nou oXeTiCovTal KE TNV KATAPTION Kal EUAOYN napouciaon
TWV ETAIPIKWV KAl EVOMOINKEVWY OIKOVOMIKWV KATAOTACEWV TNG ETAIPEIAC, JE oKono TO OXedIaopo
eAeykTIKWV d1adIkaciwv KaTAAMNAWV yia TIG NEPIOTACEIG, AAAG OXI HE OKOMNO TNV €KPPACn YVWHNG

€Ni TNG AMNOTEAEOMATIKOTNTAG TWV €0WTEPIKWV OIKAIdwv Tng eTaipeiag. O €Aeyxog nepidauPavel
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Moo o€ €
eniong Tnv a&oAoynon TnC KataAAnAOTNTAC Twv AOYIOTIKOV apXwv Kal  HeBOdwvV nou
Xpnolgonoinénkav kKalr Tou €UAOYOU TWV EKTIMACEWV MNou &yivav and Tn OIoiknon, Kabwg Kai
afloAdynon TNG OUVOAIKNG MNapouciaong TwV ETAIPIKOV KAl EVOMOINUEVWV  OIKOVOMIKOV
KATaoTACEWV.
MoTeUoupE OTI TA EAEYKTIKA TEKUNAPIA NOU EXOUME CGUYKEVTPWOEI €ival ENAPKN Kal KATAANAa yia Tn

BepeNiwon TNG EAEYKTIKNG HAG YVWHNG.

M'voun

Katd Tn yvwupn Hag, ol CUVNMHUEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG
napouoialouv €uloya, and kabe ouciwdn anown, TNV OIKOVOUIKN 6&éon Tng Etaipeiagc AOGHNA
ANQNYMH TEXNIKH ETAIPEIA kai Twv BuyaTpikwv autnc kata tnv 31" AekepBpiou 2011 kai Tn
XPNHUATOOIKOVOUIKR) TOUG €Midoon Kal TIC TAMEIAKEC TOUC POEC yid Tn XPAon nou €An&e Tnv
nUepounvia autr oUppwva Pe Ta Aigbvry MpdTuna XpnuaTooikovouikng Avagopdc, onwe auta

€xouv uloBetnBei and Tnv Eupwnaikn ‘Evwon.

Ava@opad gni AAM\wV Nopikwv kai KavovioTik®v Ospartwv

a) Ztnv 'EkBeon Aiaxeipiong Tou AloiknTikoU ZupBouAiou nepidauBaveral dNAwoN  ETAIPIKAG
OlakuBEpvNONG, N onoia napéxel Ta NANPOPOPIAKA CGTOIXEIa nou opifovTal oTnv napaypapo 30
Tou apBpou 43a Tou K.N 2190/1920.

B) EmaAnBeucape TN CUPWvIa Kal TNV avTioToixnon Tou nepiexopevou Tng 'EkBeong Alaxeipiong
ToUu AIOIKNTIKOU ZUMPOUAIOU WE TIC OUVNUMEVEG ETAIPIKEG KAl EVOMOINKEVEG OIKOVOMIKEG

KATaoTaoeIg, oTa nAaioia Twv opilOpevwv anod Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABrva, 29 Maptiou 2012
O OpkwTOG EAeyKTNG AOYIOTNG

Iwavvng Afog
AM. 2.0.E.A. 24881

Q Grant Thornton

An instinct far growth’

H o S T e e e el
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Mood o €

. ETnola ‘ExBgon Tou Al0iknTikoU ZupBouliou TnG xpnong 1.1.2011 éwg 31.12.2011

TnG ETaipeiag
AOHNA ANQNYMH TEXNIKH ETAIPEIA

€Ni TOV ETAIPIKOV KAl EVONOINHEVOV OIKOVOHIK®OV KaTtaoTdosmv

Kupiol Métoxol,

H napouca Etroia 'EkBeon Tou AioiknTikoU ZUpBoUAiou agopd Tnv KAeidpevn xpnon 2011 kal ouvtaxdnke
oUpwva pe Tic diatageig Tou K.N. 2190/1920 apBpo 43a napaypagog 3 kai 4, apbpo 107 napaypagog 3 kai
apbpo 136 napaypagoc 2, kai Tic diatageig Tou N. 3556/2007 apBpo 4 napaypagol 2 (y), 6, 7 & 8 kabwg kai
TIC ano®aacel¢ TN Enimponng KepaAalayopag 7/448/11.10.2007 apbpo 2, 1/434/3.7.2007 kai To KaTaoTaTiko
NG ETaipeiac. ZTnv napouoa €kBeon neplypdgovTal guvonTika nAnpogopieg Tou Opidou kai Tng ETaipeiag
AGHNA ANQNYMH TEXNIKH ETAIPEIA, XpnHaTOOIKOVOMIKEG MANPOPOPIEG MOU OTOXEUOUV OE i YEVIKN
EVNUEPWON TWV HPETOXWV Kal Tou €nevOUTIKOU KolvoU Yia TV OIKOVOUIKN KaTdoTtaon (OIKOVOUIKN B£on,
OouvoAikd €000a kAM), TN GUVOAIKN Mopeia kal TIG HETABOAEG nou enfABav katd Tn JIAPKEIQ TNG KAEIOUEVNG
eTaipikng xprnong (01.01.2011 — 31.12.2011), onuavTika yeyovoTa Ta onoia €éAapav xwpa kai Tnv enidpaocn
aQUTWV OTIG OIKOVOMIKEG KATAOTACEIG TNG XPNONG auTtnG. Eniong yiveTal nepiypa®r Twv KUPIOTEPWV KIVOUVMV
Kal aBeBaioTATwv nou evOEXeTal va avTideTwnioel o ‘OWIAog kal n ETaipeia oTo péNov, n npoBAenopevn
nopeia kar €EENEN Tng ETaipeiac kai Twv eTaipeiov Tou Opidou, n eTaipikr diakuBépvnon Kal TEAOG
napatifeTal o apliBUoC kal n OvOUAoTIKN a&ia TOU OUVOAOU TWV METOXWV KABWC Kal Ol OnuUavTIKOTEPEC

ouvaAAayeg nou katapTiodnkav PeTa&Uu Tng ETaipeiag (ekdOTNG) Kal Twv CUVOEDEUEVWV [E AUTOV MPOCWNWY.

H napoUoa 'EkBeon guvodeUel TIG ETNOIEG OIKOVOUIKEG KATAOTACEIG TNG Xpriong (01/01/2011 — 31/12/2011) kai
nepi\apBaveral autouoia yadi Pe TIC ev AOyw KATAoTACEIG KABWE Kal TIC ONAWOEIC TwV PEA®V Tou A.Z. aTnv
£TNOI0 OIKOVOMIKN €kBeon nou agopd Tn xpnon 2011. Evowel de o011 andé Tnv ETaipia ouvrdooovTtal Kal
EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG, N napouca 'EkBeon eival eviaia, Pe KUplo onueio avagopdc Ta
£VONMOINUEVA OIKOVOUIKA OTOIXEId kal HE avapopd OTa £TAIPIKA OIKOVOUIKG oToixeia Tng AOHNA ANQNYMH
TEXNIKH ETAIPEIA, povo Onou €xel KpiBei OKOMIMO N avaykaio yia Tnv KaAUTEPn KaTtavonon Tou

NEPIEXOUEVOU TNG.

A. Anoloyiopog XpAong 2011 (XpnUAaTOOIKOVOMIKEG €£EEAIEEIC kal €mBOOCEIC TG  XPHONG
avagopdag)

1. levikég 1aNIOTOOEIG

KaTa Tn diapkeia Tou 2011 ouvexioTnke n OIKOVOMIKN Kpion n onoia &ekivnoe kaTta To £1o¢ 2008 kai ennABe
onuavTikr enideivwon otn Aiebvr] Oikovoyia e anoTéAeopa TNV NAaykOoWia XpnUaTooIKOVOUIKN Kpian n onoia
ouvexileTal kal onpepa.

>av anoTEAEOUA AUTNG TNG Kpiong ATav n €i0odoc o€ UPEDN OAWV TWV OIKOVOUI®MY TOU MAGVATN PE OUVENEID
TNV Meiwon TnG peuoToTnTag Kal TnG KAPWNnG TOUu npoypdppaTtoc dnuooinv enevdloswv Kabwg kai Tnv

eniBpaduvon peyaAwv 10IOTIKOV €nevOUOEWV Ol OMOIeC €ixav NPoypauupaTioTel. H xpnuaTtodoTnon Twv
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Mood o €

ETAIPEIOV KATEOTN dUCKOAOTEPN AOYW TNG CUYKPATNONC TWV NANPWH®V Kal TWV NoAU auoTnpwv KpITnpinv Ta
onoia eniBAnBnkav and Toug XpnuaTonioTwTikoUG opyaviopoUs. Eniong To kGoToC XpnUaToddTnong auénenke
onuavTikd AOyw TnG au&nong Tou KOOTOUG TOU XPruaTtoC kal Tou nepiBwpiou (spread) Twv Tpanelwv.
EIOIKOTEPA VIO TO ECWTEPIKO EKTOC TWV NAPANAVW, CUVEXIOTNKE N KPion TOU XPEOUC Kal N OIKOVOWia NapEPEIVE
oe UQeon, o€ NooooTO 6% Yia To €T0¢ 2011. H OUOHEVNG OIKOVOMIKI KATAOTACN TOU dnNUOCIOU TOUEQ, EIXE
oav anoTéAeoua Tnv kabuoTEpnon MANPWHNG EYKEKPILEVWV MIOTOMOINOEWY YIa €KTEAEOBEVTA £pya Kal Tn
dlakonr epyaciwv o OAa Ta auToxpnuatodotoUpeva €pyd, Ta onoia €divav avantuén ot nooooTtd 2%
nepinou Tou AEM.

>Ta dnuooia €pya ol duayeveic €EENIEIC Mou eugavioTnkav and To NpwTo €Eaunvo Tou 2008 cuveyilovTal
MEXP!I onuepa. H kpion oTov KAGd0 Twv IBIWTIKQV Kal dNUOCIWV £pYwV, O OMoio¢ Ta Mponyoudsva Xpovia
METEIXE onMavTika ortn dnuioupyia Tou AEM, emidpd apvnTikG o€ OAO TO (PACHA TNG €OVIKAG OIKOVOMIac,
Oedopévou OTI CUPPIKVAVEI TNV napaywyr] AEM, au€avel To NooooTd Twv aAvEPYwy, NEPIKONTEI OpACTIKA Ta
KpaTika €00da kal dpa noAAanAaciacTika Ot PBAPOG TWV EUHECA €EAPTWHEVWV EMIXEIPAOEWY, AANG Kal
YEVIKOTEPA TNG PIOUNXaviaG Kal TOU €UNOPIOU KATAavaAwTIKWV €0V, apou nepiopileTal dpacTika n

kaTavahwTikr) dandvn.

2. XpnHatooikovopikEG MAnpo@opisg OpiAou kai ETaipeiag

O1 apvnTIKEG €EENIEEIC TNC EAANVIKAG OIKovouiag kal Tou KAGdou eIBIKOTEPA, ONWC €V CUVTOWIa NepliypagovTal
oTnV nponyoUuevn evoTnTa, €ixav enidpaon kal oTa anoteAéopara Tou Opikou kai Tng ETaipeiac. Eniong n
EKTEAEON TWV £pywv TNG €Talpeiac oTic xwpec Tou KOAmou kai Tng AIBUNG, dev npoxwpnoe KHE Tov
avapevopevo pubuo kal ed0ikdTEpa oTnv AIBUN OTAPATNOE AOYW TWV E0WTEPIKWY MPOBANUATWY Mou
avTigeTwniCel péXpl onuepa n xwpa autrn.  Ta napandvw eixav oav anotéleopa Tnv enideivwon Twv

OIKOVOMIKQV HEYEBWV TNG ETAIPEIAG, ONWG AVAAUTIKA ava@EPovTal NApakaTw.

ZUYKEKPIYEVA, TA OIKOVOUIKA WeYEDN yia Tov ‘OuiAo kal Tnv ETaipeia £xouv wg €ENG:

- O KUKAoC gpyaciwv Tou Opilou avnABe ot 113,90 ek. € onueiwvovTag Peiwan 31,94% évavTl 167,34
£k. € TO idI0 diIGoTnua Tou 2010, evw o KUKAOG gpyaciwv TnG ETaipeiag aviAde oe 76,95 ek. €
onuelnvovTag Weiwan Tng Ta&ewg 33,38 % évavti 115,50 ek. € Tng xpnong 2010. H peiwon autn
OQEINETAl OTNV AMNONEPATWON TWV NEPIOTOTEPWV EKTEAOUUEVWV £pYwV TNG ETaipeiag oTo eEWTEPIKO
Kal E0WTEPIKO KABWC €NioNG Kal aTnv KN avaAnwn VEwV £pywv.

- To KOOTOG NwANBEVTWY ot eninedo Opidou npocodiopioTnke o 116,35 ek. € ONUEINOVOVTAG HEIWON
0c OXEON WE TNV avTioToIXn nponyoUuevn Xpnon Tng Tagewe 23,76% ( 2010: € 152,61 k. €) kai
avtioToixa yia Tnv ETaipeia npoodiopioTnke o€ 79,80 k. € onue®VOVTAG PEiwan TG TA&ewe 24,17%
(2010: € 105,23 k. €). H peTaBoAn autrn o@eileTal KUPIWG OTNV HEIWON TOU KOOTOUG anoBeudaTwv
Mou avayvwpioTnke aTnv TpEXoUoa MePiodo, OTnV HEIWoN TWV auoiBwv Kal E00wv NPoownikoU Kal
TNV Keiwon Twv ayoiBuv eE0dwv TPITwV (UnepyoAdaBwv K.d.). H onuavTikr] PEiwon Twv TPIKV auTwV

OUOTATIKWV TOU KOOTOUG OPEIAETAI KUPIWG OTNV HEIWGCTN TOU OYKOU EKTEAEDNC EPYWV.
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- Ta pikTa anoteAéoparta oe eninedo Opilou peiwBnkav katd 17,18 ek. € (2011: -2,45 ek. €, 2010:
14,73 ek. €) kai avTigToIxa yia Tnv ETaipeia peiwdnkav kata 13,12 ek. € (2011: -2,85 k. €, 2010:
10,27 ek €.). H peiwon o@eileTal Kupiwg oTn OJlaKomnr €KTEAEONG TWV AUTOKIVNTOOPOUWY OTO
£0WTEPIKO Kal OTN PeYAAn Peiwon Tou nepiBwpiou, KUPIWG OTO UNOKATACTNUA TNG €Talpeiag oTto ABU
DHABI.

- Ta dA\\a £€00da ekpeTaleloewe Tou Opilou au&nbnkav katd 0,06 ek. € kal aviABav os 0,95 k. €
(2010: 0,89 k. €) kai yia Tnv ETaipeia peiwbnkav kata 0,46 ex. € kai aviAGav oe 0,33 k. € (2010:
0,79 ek. €).

- Ta £80da Ta onoia sniBapuvav To UNokaTaoTnua Tng eTaipeiac ota Hvwpéva ApaBika Epipdra yia mn
dlaTApnon TNG Napaywyikng duvapikoTnTac Tou (dIaTrnpnaon Tou NpoownikoU napda Tnv anonepdtwon
TWV NEPICOOTEPWV EPYWV) €iXav oav anoTEAeopa Ta £E0da SI0IKNTIKAG ASITOUpYiag va napouciacouv
av&non Tng TaEewc 16,15% kal aviABav o 6,72 €k. € €vavTi 5,78 k. € yia Tov 'OIAO Kal yia TNV
Etaipeia npoodiopioTnkav Tnv xprnon 2011 ot 6,06 ek. € évavTi 4,81 ek. € Tnv nponyoUpEVN XpNnon
onueIvovTac auénon kata 25,99%.

- Ta &Eoda diabécewg Tou Opidou avnABav Tnv xpnon 2011 oe 0,50 ek. € évavti 0,61 ek. € TNng
OUYKPITIKAC NEPIODOU.

- 2nuavTikn al&non napoucdialouv Ta AAa £80da ekpeTdMeuonc Tou Opidou Tng TaEewg 79,14%
(2011: 2,82 ek. €, 2010:1,57 ek. €) evw yia Tnv ETaipeia yeiwbnkav katd 21,17% (2011: 0,62 k. €,
2010:0,79 k. €). H al&non autr oc eninedo Opilou oQeiAeTal KUPIWG O enIBApuvon TwV AAAWV
€EO0WV eKPETANMEUONG Kolvonpa&iag nou CUMPETEXEN N eTalpeia Pe kaTaBAnBeioe anolnuImOEIC.

- Ta kaBapd XpnUATOOIKOVOMIKA anoTeAéopaTa diapoppwbnkav atn xpron 2011 os £€0da 7,08 ek. €
kar 7,09 ek. € yia Tov ‘Opilo kai Tnv ETaipeia avrioToixa. AvVAAUTIKOTEPA, TA XPNHATOOIKOVOMIKA
€€oda oe eninedo Opilou npoodiopioTnkav o€ 7,88 ek. € onueiwvovTag al§non os Oxéon HE TNV
avTigToixn nponyouyevn nepiodo TNG Ta&ewg 73,11% (2010: 4,56 k. €), napd TNV HEIWON TwV
daveiwv og anoAuta Peyedn, Aoyw TN UNEPUETPNG alEnong Twv eNITOKiwv Mou eniBARBNKkav ano Ti¢
Tpaneleg, kal avTioToixa yia Tnv ETaipeia npoadiopioTnkav oc 7,65 €k. € onueimvovTac al&non Tng
TaEewCg 74,60% (2010: € 4,38 &k.). Ta xpnuaToolkovopika €coda o€ eninedo Opilou npoadiopioTnkav
oe 0,08 ek. € onueiwvovTac al&non os oxEon We TV avTioTolxn nponyoUuevn nepiodo, (2010: 0,19
k. €) kai avrioToixa yia Tnv ETaipeia npoodiopioTnkav oe 0,56 ek. € Tnv xprijon 2011 évavti 0,18 &k.
€ Tnv xpnon 2010.

- Ta enevduTIkaG anoTeAéopaTa oe eninedo Opihou npoadiopioTnkav Tnv Xprion 2011 os {nuia 0,15 &k.
€ évavm {nuiac 0,09 ek. € TNV NponyoUMEvVn XpNon Kal Ot €TAIPIKO €ninedo Tn Xprion 2011
npayupatonomenkav {nuieg 1,16 ek. € évavtl nuiwv 0,39 ek. € Tnv Xxprion 2010, Adyw {nuiag
UNOTIKNONG CUMKETOXWV EEQITIAC TNG HEYAANG Kpiong.

- Ta €00da and KoIVOMPAKTIKN EKTEAEON €pywv Ot eninedo ETaipeiag onueiwoav onuavTikr Peinon oe
oxéon We TNV xprion 2010. Tnv kAeidpyevn xpron npoodiopioTnkav £60da 2,00 ek. € £vavTi 000wV
0,02 ek. € Tnv xprion 2010. H onuavTikn auTr PEinon o@eIAeTal KUPIKE OTNV HEIWHPEVN KOIVONPAKTIKN

EKTEAEON £PYWV OTNV TPEXOUGA NePiodo AOYwW anonepAaTwonG Kal Jn avaAnyne VEwv Epywv.
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Ta pepiopata Tou Opilou npoadiopioTnkav oe 0,87 k. € (2010: 1,24 &k. €) ka1 Tn¢ ETaipeiac o< 0,87
€K. € (2010: 1,42 k. €).

Ta anoteAéopara npo Ppopwv Tou Opilou kal Tng ETaipeiac diapoppwbnkav ot {nuieg 8,85 kai 10,41
€k. € avTioToixa EvavTl kepdwv 4,33 €k. € kai 2,18 k. € avrioToixa 1o 2010.

Ta anoTeAéopaTa YeTd @opwv Tou Opilou kal Tng ETaipeiag diagoppwbnkav os {nuiec 10,67 £k. € kal
10,78 k. € avtioToixa évavTi kepdwv 0,14 k. € kai 0,51 ek. € avtioToixa To 2010.

O1 anooBéoeig Tou Opilou npoodiopioTnkav o 8,13 k. € kai Tng ETaipeiag 7,52 ek. € évavti 10,88
£K. € kal 10,34 ek. € avTioToixa To 2010.

Ta Baoika anoteAéopaTta ava petoxn diapoppwdnkav oe {nuiec € 0,2101 kai 0,2193 yia Tov ‘OpiAo
kal Tnv ETaipeia avtioToixa (2010: képdn € 0,0057 kar € 0,0103 yia Tov ‘Opido kai Tnv ETaipeia
avtioToixa).

To oUvoAo Twv 1BiKV KEPaAginv PEIWBNKE Kal NpoadiopioTnKe yia Tov ‘OuiAo oTa 68,79 ek. € £vavri
107,71 k. € Tng Xpnong 2010 kai yia Tnv Etaipeia ora 70,50 k. € evavTi ano 111,09 ek. € 1o 2010.
H peiwon auth népav TG HEINOEWE AOYw NIV XPROEWS OPEIAETAl KUPIWG OTIC avanpoodpuOYEG
Twv gUAoywV afinv Twv XpNUATOOIKOVOUIKWY OTOIXEiwV JlaBeoidwy npog nwAnon kabwg kai oTnv
NWANCN XPNHATOOIKOVOUIK®Y OTOIXEIWV dIaBeaipwy Npog nwAnan.

To oUvoAo TwV evoMATwV nayinv oToixeinv Peiwdnkav yia Tov Opiho oTa 62,92 k. € evavTi 68,33
k. € Tnv xpnon 2010 kai yia Tnv ETaipeia oTta 59,22 ek. € €vavTi 64,70 k. € TNV xprion 2010 kupiwg
AOYW TWV anooBECEWV TNG XPHONG Kal TWV HEIWUEVWY O OXEoN WE To 2010 anokTAOEWY EVOMUATWY
nayinv oToIxeiwy.

To oUVOAO TWV UMOXPEWOEWV WEI®ONKE yia Tov ‘Opiho oTta 220,10 k. € €évavm 241,58 ek. € Tnv
xprion 2010 kai yia Tnv ETaipeia ota 181,08 ek. € évavti 196,02 ek. € Tnv xpnon 2010. O ouvoAikog
davelopog (HakponpdBeopog kal BpaxunpoBeapoc) Tou Opilou aviABe Tnv 31.12.2011 os 77,39 &k. €
evavtl 118,99 ek. € Tnv 31.12.2010 ka1 Tng Etaipeiag o 69,20 ek. € évavti 10541 ex. € Tnv
31.12.2010.

To ouUvoho TwvV Tapelakwv OIaBediywV au&nenke onuavTika yia Tov ‘Opido oTa 25,02 ek. €, Aoyw
auénuévwv kaTabeoewv npobeopiac piac koivonpa&iac Tou unmokaTaoTruaTtoc Tng Kunmpou, £vavri
10,83 ek. € Tnv Xprion 2010 kai yia Tnv Etaipeia peiwdnkav ota 2,75 ek. € €vavt 5,69 ek. € Tnv
xprion 2010.

To avekTEAEOTO UMNOAOINO TWV CUMBACEWV Twv £pywv katd Tnv 31.12.2011 avépyeTal o 237 ek. €

yia Tov ‘Opiho kar 236 k. € yia Tnv ETaipeia.

MepiopaTiki noMITIKN - AiIGBgon kKaBapwv Kepdwv

H ETaipeia €xel {nuiec KaTda Tnv v AOyw Xprion aAAd kal CWPEUHPEVEG {NUIiEC NPONYoUHEVWV XPROEWV.

4. MNMapayovreg dnuioupyiag agiag kai HETPNONG ENIBOOEWV

O 'Opidog napakoAouBei Tnc emdOCEIC TOU PECA anod Tnv avaluon Twv 3 PACIKWV ENIXEIPNUATIKWV — TOU
TopEwV, ol onoiol Je BAcel To AMXA 8 nou avTikatéoTnoe To AAM 14 ival o Topéag Twv KaTaokeuwy, Twv
Mapaxwpnocswv kai Twv Aoinwv OpdoTnpIOTATWV. 2ToV TPiTo Topéa (Aoinwv  dpacTnpIoTATWV)
nepiAapBavovTal €00da nou NPOEPXovTal: d) and NWANCN avTAAAKTIKOV WNXAvVNUATWV TEXVIKWOV £pYwVY, B)
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anoé napoxn unnpeciwv eANpeviogoU OKa®V avawuxng Kal y) and napoxr UMNPECIQV UMoCTAPIENG
Kolvonpa&iwv OTIC onoieg GUPPETEXEN N ETaipeia.

O TopEag We TNV PeYaAUTEPN NOCOCTIAId CUMMETOXN OTIC NWANRCEIC Tou OUIAOU €ival 0 KATAOKEUAOTIKOG, TOU
0rnoiou 0 KUKAOG epyaciov yia Tnv xprnon 2011 anotéAeos 1o 98,43% Tou KUKAOU £pyaciwv Tou Opilou.

O 'OpINoC €xel TNV NOAITIKN va afloloyei Ta anoTeAéopaTa Kal Tnv anddoor Tou o€ pnviaia Baon evronidovrag
£YKAIPA KAl AnoTEAEOUATIKG anoKAIOEIC and Toug oTOXoUG Kal Aappdavovtag avTioToixa dIopBwTIKA WETPaA.
Eniong, YeTpael TNV anodoTIkOTNTA TOU KAVOVTAc Xpron TV KATwBI XpNHUATOOIKOVOUIKWY OEIKT®MY anddoong:

O OMIAOZ
31/12/2011 31/12/2010|
MepiBwpio MikTou Képdoug -2,15% 8,80%
Képdn npo @opwv / Kukho Epyaciav -7,77% 2,59%
Képdn YETA poOpwv kal dIKaimpaTog Peioyngiac / Kukho Epyacimv -9,07% 0,17%
Baoika kEpdn/ ava peToxn -0,2101 0,0057

B. ZnpavTikd yeyovoTa kata Tnv Xpnon 2011 kai n enidpact) TOUG OTIG OIKOVOHIKEG KATACTACEIG

EEENIEN ENidikwv YNoBEéoswv

S€ OTI apopd TIG EKKPEUEIC DIKAOTIKEG unoBEoeic TN ETaipeiac kata To 2011, ava@opikd Pe TV dIAITNTIKN
anogaon 21/2005, n onoia €ixe unoxpewaoel avTidikoug va NAnpwaouv npog Tnv ETaipeia 16,3 k. € nAéov
TOKWV yia eANAelpn kaBapng B€ong Tng etaipeiag «TEXNIKH ENQZH» Tnv onoia anoppopnoe n Etaipeia, pe
un apiBu. 2752/2010 Anogacn Tou Movopehouc MpwTodikeiou ABnvav dIaTaxdnke avacoToAr EKTEAECEWG TNG
dlaITNTIKAG anopAacews kata To apBpo 938 K.M.A. pExp! va €kdobei andpaacn €ni TNG TAKTIKAG AvVAKOMNG Mou
npooBalel To KUPOC TNG ekTEAEOTIKNG Sladikaaiag, n onoia dikaleTal Tov MapTio Tou 2013. H anogacn auTn
gival ea@ahpévn dIoTI dEXTNKE OTI n ETaipeia kavel kataxpnon SIKAIMPATOG TNG EKTEAECEWC, NPdyUa To ornoio

gixe npoPAnBei NoAEG popEg anod Toug avTidiKoug Kal €ixe anoppigpOei.

ETRoia TakTikA Fevikn ZuvéAeuon ToV MeToXwv TnG ETalpEiag

Tnv 29 ITouviou 2011 npayuaTonoinenke n £TAOIA TAKTIK YEVIKI OUVEAEUON TWV PETOXWV TNG ETaipeiac, onou
eAAQBNOoav ol NapakaTw KUPIEC AnOPACEIC:

a. Evékpive TIC OIKOVOMIKEC KaTaoTdosic TnG ETaipeiag (ETAIPIKEG Kal €vOMOINUEVEC), TIG €KOECEIC Tou
AloiknTIKOU ZupBouliou kal Tou OpkwToU EAeykTr - AOYIOTI €Ni TWV OIKOVOMIKWV KATAOTAGEWV TNG XPNONG
1/1-31/12/2010.

B. MNpoéPn otnv ekAoyn TG eAeykTIKNG eTaipeia¢c «GRANT THORNTON A.E.» AM. Z.0.E.A. 127, yia Tn
dlevépyela Tou eAEYXOU TNG XProng yia Tnv xpnon 1/1 — 31/12/2011 kai ouyxpovwe e€ouciodoTei To ENonTiko
SupBoUAIo Tou ZwpaTtog OpkwTwV EAeykT®V va kabopioel Tnv apoifry Touc.

y. EnikUpwoe O0Aeg TIg ano@acelg Tou AloiknTikoU ZupBouAiou nou ARgBnkav kata Tnv dIdpkeld TNG XPHong

1/1 - 31/12/2010 ka1 anaAM\a&e Ta gEAN Tou and kabs uBUvVN yia Ta NeENpayyeva Tng xpnong 2010.

Aoina yeyovora
a. Evtoc Tne xpriong n ETaipeia npo£Pel og peTaBifacn 0Awv TwV PETOXWV NOU KATeixe oTnv eTaipeia MAPINA

ZEAZ AE kal HEPOUG TWV PETOXWV Kal TOU DEUTEPOYEVOUG XpEOUG aTny eTaipeia LIMASSOL MARINA LTD.
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IMood o< €
B. Zmic 27/12/2011 To A.Z. Tng ETaipeiac ano@dcioe Tn OUYXWVEUCN HE anoppo®non Tng BuyaTpikng Tng
eTaipeiag «<ARCAT AEBE».
y. Me Tnv ano K2-10008/28-12-2011 andégaon Tou Yrnoupyegiou AvanTugng, AvraywvioTikoTnTag kali NauTiAiag
EYKPIONKE N ouyxwveuon Twv eTalpeiwv ARCAT AEBE pe Tnv ARCAT BOP. EAAAAOZ-TMPQIOX AE pe
anoppo®non Tng SeUTEPNG anod Tnv NpwTn.

I. Mepiypa®r TV KUPIOTEPWV KIVEUVWOV Kal aBERAIOTATWV

3TN OUVEXEID NAPABETOUME TOUC KUPIOTEPOUG KIVOUVOUG Kal TIC aBeBalOTNTEG OTIC OMOIEG eVOEXOUEVWG va

ekTeDEI 0 ‘OMINOG.

1. AvTaywviopOG ano AAAEG ENIXEIPAOEIG TOU KATACKEUAOTIKOU KAGSou
O avtaywviopog otnv EANada napapével PeTa&l TV KATAOKEUAOTIKMV ETAIPEINV O£ MOAU UWnAd enineda kai
NpoBAENETAI va OUVEXIOTEI kal Ta Npooexr Xpovia. H emideivwon Tou olkovopikoU KAIpaToc kal n unapén

ENAXIOTWV ONMONPATOUKMEVMV EPYWV NPOBAENETAI VA EVTEIVEI TOV AVTAYWVIOHO.

2. Kivduvog and TiG EMINTMOEIG 0TNV EAANVIKI OIKOVOHia AGYy® TNG apvnTIKING OIKOVOHIKAG
ouyKupiag

To £toc 2012 cival pia dUokoAn nepiodog yia TV EAANVIKN oIKovoia, e TNV Kpion va ennpealel apvnTika To
oUvoho oxedov Twv enixelpnoewy. H Ugeon Tng EAnvikng Oikovopiag 6a ouvexioTei kal npoBAEnsTal va
avéABel o€ 4% Tou AEM, oUpwva e TiG ekBETeIg TNG Tpoikag kal TnG Tpaneldng Tng EANAdoG. AuTo €xel oav
anoTéAeopa TNV Heiwon Tou npoypdupaTog dnuociwy enevdUudewy Kabwg eniong kal Tnv Kn dnuioupyia véwv
£nevOUCEWV anod ETAIPEIEC TOU EUPUTEPOU dNUOGIOU Kal Tou IDINTIKOU TopEéa. Eniong, n peyain kabuoTtépnaon
€I0NPALEWG ANAITOEWY YIa EKTEAEOUEVEG €pyaaieg €iTe and To Anuooio €ite anod AAoug Qopeic, €ixe oav
anoTEAECHA TOV TAMEIQKO OTPayYAANOUO TwV EMIXEIPAOEWY Kal €I01IKOTEPA TOU KAAdoU. ¢ ek ToUTOU, £av dev
oTnpIxBsi Pe VEQ €pya O KATAOKEUAOTIKOC KAAOOG KAl GUVEXIOTEI N HEIWON TwWV OUVOMKWV MIOTOOEWV YIa
onuioupyia VEwvV UModOPWV Kal n kaBuoTepnon OTIC €IoNpdEeEIC Twv MioTonoINoEwy, Oev pnopolv va
npoodiopIoTOUV €NAKPIBWE Ol CUVENEIEC OTNV OIKOVOMIKN B€on Tou Opidou kabwc yia Tnv xprion 2011 €xel
KaTaypawel PEiwan Tou KUKAOU £pYaciov, apvnTika anoTeAEoPATa Kal avTIMETwNICEl, Napd Tnv oTnpiEn anod
TNV unTPIKn eTaipeia (J&P ABA= AE) npoBAnuaTa otnv €EUNNpETNON TWV UNOXPEWMTEWY TOU.
H alv&non Twv TIHOV BACIKOV KATAOKEUAOTIK®Y UAIKQV, KAUCIMWV kal TOU anapaitnTou e€onAiopoU nou
anaiTeiTal yia TNV anonepaTwaon TwV EpywV eVOEXETAI va EXEI AAUCIDWTEG OUVENEIEC KAl UNEPUETPEC AUENTEIG
OTO KOOTOG A&IToupyiac Tou Opilou.
H aduvapia Tou XpnuaTonioTwTIKOU CUCTAMATOC va Xopnynoel véa JAveld Kal anapaitnTeg EyyunTikeg
EnioToA£c yia TIC avaykeg Tou Opilou, evOEXETal va odnynoel Tov ‘'OJINO OE avaoToAr EKTEAECNC TWV EPYWV

Kal aduvapia eEuNNPETNONG TWV UNOXPEWCEWV TNG NPOC TPITOUG KAl JEiwan Tou epyaTikoU TnG duvapikou.
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3. Kivduvol nou oxetidovTal He TIG EMIXEIpNUATIKEG ApaoTnPIOTNTEG TOU OpiAou

- EEGpTNOn TV anNOTEAEOHATOV Kal 18I0V  KEQPAAdiov and JIGKUHAVOEIG TWV

OUVAAAQYHATIKGOV ICOTIHIOV

O 'Ouihoc dpaoTnpionolsital oTnv EAAGda kal To €EwTepikd. MNa Tnv EANGda ol cupBAcelc kal ol ouvaAayeg
TNG €ival KUpPIwG O EUPW Kal CUVEN®C eV KTIBEVTAI OE KivOUVO OUVAANQYHATIK®Y IGOTIMIQV MOoU Wnopei va
npokUWoUV ano TV I00TIHIa TOU EUP®W HE AGAAA vopiopara.

Ma TiIc ouvalayec Tng ETaipeiac oTo €EwTepikd Kal Kupiw¢ ota Hvwuéva Apafikad Euipara, ugicTaral
ouvaA\ayuaTIkOC Kivouvog, kaBoTl ol CUUBACEIC Kal ol ouvaAAayEG TNG €ival o TOMIKA vopiopaTa, Ta onoia
gival ouvdedepEva Pe TNV I00TIYIa Tou dohapiou AEPIKNAG, NAPOAO MOU Ol OIKOVOUIEC TWV XWPWV auT®V gival
IoXupEC. Ta Tnv eAayioTonoinon autoU Tou kivdUvou n ETaipeia ouvdeel o peyaho Babuo Tig eionpd&eig Tng,
Kabwg Kal TIG NANPWKEG TNG KE To idlo vouiopa (AED).

H £kBean Tou Opilou og CUVAAAGYHATIKO KivOUVO MOIKIAEl KaTa Tn SIAPKEId TOU £TOUC avaloya WE Tov OyKo

Twv ouvalaywv oe &vo vopiopa. O ‘Opihog Oev XpnoILONOIEl XpNUATOOIKOVOUIKG MNapaywyd yid Tov
NEPIOPIOUO TNG £KBEONC OTO GUVAAAAYHATIKO KivOUuvo.

- Kivduvog EniTokinv

O 'OpINog eival ekTeBEINEVOG OTOV KiVOUVO TwV JIAKUPAVOEWY TwV EMITOKIWV AOYw Tou davelopou. MeIwaelg
Twv eMToKiwv ennpealouv BeTIKA Ta KEPDN Tou OpiAou, eV AUENCEIG TWV ENITOKIWV ENNPEAloUV apvnTIKA Ta

KEPON.

- MOoTWTIKOG Kivduvog

O1 neAateg TnG ETaipeiag sivar kuping o Anpooiog Topéag ) Taipeiec Tou eupUTepou Anpoaiou Topéa, TOOO
oTnv EA\Gda 600 Kal aTo eEWTEPIKO KaBwG eniong Kal peyahol IdiwTikoi ‘OpiAol.

Aoyw TNG QUosw¢ Twv dpacTnploTATWV Tou Opidou kai TnG ETaipeiag, kabwe kal TG avanTuéng auTng oTIC
ayopéc Tou €EWTEPIKOU, €xel ehaxioTonoinBei (oxedov ekundevioTei) o PBabudc €Eaptnong Tng ano
OUYKEKPIJEVOUC NENATEG. QOTOOO0 npenel va onueiwBei 0TI Ta npoBARuaTa Tou dnuoaciou Topéa aTnv EAAGDG,
£XoUv OnuIoupynoel peyaha npoBAnuaTa oTnv sionpagn anairnoswy Kabwe Kal 0TNV OUVEXION EKTEAEONG TwWV
EPYWV.

AuvnTIKa NIOTWTIKOG KivOuvog Ba pnopouce va npokUyel av 1o EAAnvikO Anuooio ekdnAwoel aduvapia va
avTanokpiBei OTIC UNOXPEWCEIC TOU, agoU undpyel onuavTikn kabuoTEépnon eionpagng anairioswv oTnv
EANGOa ano ekTéheon auToxpnuaTodoToUPEV®V kal OAUPMIAKWV EPYWV.

O 'OpINOC €KTOC TV NEAAT®V ToU Anpociou N TWV ETAIPEIOV TOU eUpUTEPOU Anuoaiou Touéa, ouvepyaleTal
ME afIonIoTouC NEAATEC TWV OMOIWV 1 OIKOVOUIKI TOUC KATAoTaon a&loAoyeiTal aTo oTadlo TNG Npoo@opdc yid
TNV avaAnyn Twv £pywv Nou dnuonpaTouly.

O KupIOTEPOG KiVOUVOG O 0Moiog UMopEi va NpokUWel aTo PEANOV and NEAATEG, KUpPiwg AOyw TNnG OIKOVOMUIKAG
Kpiong, €ival n diakonr eKTEAEONG UNOYEYPAUMEVWV GUHBACEWY Nou agopolVv TNV KATAOKEUN £pywv and Tov

'OpiAo kai Tnv ETaipeia kabwg niong kai n pn €ykaipn anonAnpwun EKTEAEOPEVWV €pYATINV TWV EPYWV.
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O1 g&eAifeic otnv AIBUN, anoteAoUv NARyHa yia Tov ‘OpiAo, dedopévou OTI n AiBUn anoteholos pia véa ayopd
oTtnv onoia o ‘OpiINog Eekivnoe dpaotnpidTnTa To 2009. Ta yeyovoTa auta Oev ennpealouv TNV OIKOVOMIKT)
kataoraon TnG ETaipsiag, onwg epgavileTal oTIC OIKOVOUIKEG KATAOTACEIC KATA TNV nUEpoUnvia avagopdc,
evOEXETAI WOTOOO VA OONYNOOUV Of MEANOVTIKEC ONWAEIEC MOU NPOKUMTOUV and Tnv Hn avakrnon
anairnoswv nou nepiAaypavovtal otnv Karaotaon Olkovopikng ©gong nooou 1,2 ek. €. H afia Tou
unxavoAoyikoU e€onAiopou otn AIBUN avépxetal o 5,8 k. €. EKTEAEOUEVEC £pyaciec yia Ta €pya atn AiBun

Uyoug nepinou 1,4 ek. € €xouv UNoBANBei kal ekkpepei n gionpagn Toug.

- Kivduvog peuoToTNTAG

Ma TNV XpnuaTodoTnon Twv EpYwV Nou ekTeAel 0 OUINOG ouvepyaletal ue EANNVIKEG kal EEvec Tpanelec otnv
EANGOa kal oTo eEWTEPIKO.

H xpnuatodoTnon a@opd Ot KE@AAAId Kivnong kal £€kdoon eyyunTmikwv €MoTOAWV (CUMHETOXNG, KAANG
EKTEAEONC, AvTIKATAOTAONG dEKATWY, NPOKATABOANG, L/C's npopunBeiag UNIkawv, KAm).

Ta enitokia davelopoU eEapTwvTal anod TIG JIEBVEIC OIKOVOUIKEG OUVONKEG V@ Kal Ol NMPOUNBeleg €kdOONG TWV
EYYUNTIKWV ENIOTOAWV YEVIKA avTavakAoUV TIG OUVONKEG MIGTWTIKNAG PEUGTOTNTAG TNG OIKOVOHIdC.

Eykekpidéva Opia XpnuAaTodOTHOEWV Kal €yYUNOEWV anod Tpdneleg, Olaopalifouv Tnv ETaipeia kai TIg
BuyaTpIkEG TNC YE Ta anaimoUpeva KEQPAAaIa Kivnong Kabwg Kal e TIC anapaiTNTES EYYUNTIKEC EMIOTOAEC,

H Aloiknon ¢povTilel 600 €ival duvaTov yia TNV auToxpnuaTodoTnon Twv Epywv Kai TNV Npoopuyn TnG oTov
davelopd oTo PIKPOTEPO duvaTov Babuod GTO PETPO MOU AUTO €ival EPIKTO.

QoTtooo kata To 2011 onwg kal katd 1o 2010 €yive NoAU aigNTOG 0 XPNHATONIOTWTIKOG KivOUVOG AOYW TNG
anoToung avodou Twv nepiBwpinv davelopoU ald kai Tng anpobupiag Twv Tpanelwv va 6avelodoTrooUV TIG
enixeipnoeic. Eniong 1o ko0oTog Twv EyyunTikwv EMIoTOA®V, auENBNKE UNEPUETPA Kal o TPAneleg AOyw Tng
oUpBaong «BAZIAEIAS II» kai Tou PSI, duokoAeUovrtalr otnv €kdoon EyyunTikwv EnmioToAwv nou eival
anapaiTnTEG yia CUPPETOXN O€ dIaywVIOHOUC VEWV EPYWV Kal TN GUVEXION EKTEAEONC TWV NAAAIOV EPYWV.

ESw npénel va onueiwBel OTI NEAATEC yid TOUC OMOIoUC ekTEAOUVTAl €pyd, KUPIWG AOYW TNG OIKOVOMIKNG
duonpayiag dev fTav andAuUTa OUVENEIC OTIG CUUPATIKEG TOUG UMOXPEWOEIG KAl aUuTO €iXE APVNTIKEG CUVENEIEG
oTn peucToTNTa TNG ETalpeiac.

MapoTi N MnTpikn ETaipeia kai o ‘OpIAoG dIaTnpoUV KAAEC OXECEIC YE TO Tpanedikd ouoTnua Togo oTnv EAAGda
000 Kal OoTO €EWTEPIKO Kal oI MEAATEG yld TOUG Onoiouc ekTeAel épya eivalr afidnioTol, dev €xel eEaAeipOei

0AOOXEPWC O KiVOUVOC QVTIMETWNIONG NPOBANKATWY XpNUATOOOTNONG TWV EPYWV GTO HEAAOV.

- Kivduvol nou ouvd£ovTdal HE TNV KAAR EKTEAEOT KATAOKEUAOTIK®OV EPYWV

Ta KATAoKeudoTIKG £pya nou avaAayBavel o ‘OpINoG, NePINAUBAVOUV CAPEIC PTPEC OXETIKA KE TA TNV 0pOr)
Kal €ykaipn ekTEAEOT Touc. MapdAo nou o 'OpIAoC JIaBETel YeydAn euneipia Kal TEXVOYVWOIa OTNV EKTEAEDN
oUVBETWYV Kal HEYAAWV KATAOKEUAOTIKWV EpYwV, OeV IMNOPEl va anokAIoBei To evOEXOUEVO VA NPOKUYOUV OTO
MEMoOV npoBARMaTa AOyw anpOBAENTWV KATAOTACGEWV KAl UMOXPEWOEIC AMNO Tn Hn OUVENN EKTEAEON
OUMBAcEwY Nou €xel ouvawel o ‘OPINOG Je TOUG NEAATEC TOU, UE AMOTEAEONA VA EMNNPEACTOUV DUCHEVMCG Kal

Ta OIKOVOMIKG anoTeAéopaTa Tou Opilou.
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- Kivduvol nou ouvdovTal JE TV EKTEAECN £PYWV and unepyoAapoug

S oplopéva €pya, o ‘OMINOC avaBETel PEPOC TWV E€PYACIOV OE TPITEC ETAIPEIEC YE TO KABEOTWG TNG
unepyoAaBiac. ZTIC NEPINTWOEIG auTEG o ‘OINOG €ival unelBuvog £vavTi Tou NEAATN TNG yia TUXOV Aden n
napaleigeic Tou unepyoAdpBou Tng. Mapdho nou o ‘OpIAoC (povTilEl va OUVANTEl CUPQWVIEC HE TOUG
unepPYoAdBouC ol onoieg va KaAUMTOUV TNV UNOXPEWGCN TWV TEAEUTAIWY yIa anoKaTaoTaacn TUXOV OQAAATWV
ME BIKr) TOUG £uBUVN, O UNOpPEl va anoKAEIOTE TO eVOEXOUEVO O OPICUEVEC MEPINTWOEIC, EI0IKOTEPA AOYW TNG
OIKOVOUIKNAC Kpiong, ol unepyoAdBol va aduvaTtouv va €KNANPWOOUV TIC €V AOYW UMOXPEWOEIC TOUG, HE
OUVENEId auTec va BapUvouv TeAika Tov ‘OPINO, PE AMOTEAEOUA va WMOPEl va enNnPeacTouv OUOHEVWC Ol

dpacTnPIOTNTEC KAl TA OIKOVOUIKG anoTeAéopaTa Tou Opilou.

- Kivduvol nou npokUntouv and {nuiEc/BAABeg o npoowna, £E0NAICHO kai NEPIBAAAov
(ac@ahioTikn KGAuyn)

O1 dpaoTnpIdTNTEG ToUu Opidou avTieTwni{ouv KIVOUVOUC Nou WMopei va npokUWouv and apvnTikd yeyovoTa
onwg, MeTatl aMwv, atuxnuaTa, TpaupaTiopous (epyaldopevouc n/kal TpiToug), PAABeg oTo nepiBaAiov,
{NuIEG o eEonAIoO Kal nepIouaie TpiTwv. ‘'OAa Ta napanavw noAU meavov va NPoKaAEoouv KaBUOTEPNTEIG I
oTn OUCHEVEDTEPN NEPINTWON JIAKOMT EKTEAEONG £PYACINV OTA EMNAEKOMEVA €pyd. TUXOV TETOIEC APVNTIKEG
£EeNIEEIC OXETIKA PE Ta avwTépw Ofpata, evdéxeTal, Aaupdavovrac unown kal TNV ac@aAioTIKr NOAITIKA Tou
Opilou kai TNV KAAuyn Kanoliwv KivOUVWY va €NnPeacouv TNV OIKOVOWIKN €0 kal Ta anoTeAEOUATA TOU
Opilou.

Ma TNV avTIHETOMNION TV NpoavaPepBEvTwy KIvOUVWY, N Aloiknon npofaivel aTnv ao@aAion Twv KIvOUvwv
aQUTWV HE TNV KAAuWn TNG OUVOAIKNG afiac Twv €pywv kal dpacTnPIoTATWY TNG, KATd navrog kivdUvou HE
aocQaNioTIKa oupBoAala, acoTIkNG €uBUVNG EvavTl TPITwv, €PYodOTIKAG ACTIKAG €uBUVNG, HNnXavnudTtwy,
oxNUAaTwVv K.A.M. O avayvwpiopevoug Aigbvic AogalioTikouc Oikoug, waoTOoo niBavoi PEAOVTIKOI Hn

npoBAEWIYoI orjuepa kivduvol Ba pnopoucav va dnuioupyrnoouv npoBAfuara.

- Kivduvol nou oxeTiovTal HE TN CUHMHETOXI OE oUYXpNHAaTod0TOUHEVA £pya

O 'OMINOC OUMHETEXEI OTIC DIadIKATiEC avaAnwng vEwV ouyXpnuaTodoToUuevwy £pywv. O DUOKOAIEC, O OMOIEG
duvartal va NpoKaAéoouv KABUOTEPNOEIC OTNV OPICTIKN avaBeon VEWV ouyXpnUATOOOTOUUEVWV EPYWV HE
OUPBACEIC NAapaxwpnong, EVOEXETAI va EMNPEACOUYV TA OIKOVOUIKA WeyEOn Tou Opilou. Eniong, n CUMMETOXN
Tou Opidou aTnVv uAonoinan Kai EKPETAAAEUOT TWV OUYXPNHATOOOTOUNEVWV EPYWV ANAITEI TNV EKTETAMEVN
xprion Twv 10iwv kepaAaiwv. Asdopévou OTI kAnola anod Ta €pya auTd eival YeyaAng KAigakag, evoéxeral va
anairnBouv ke@aAaia onuavTikou UWoug yia va €EacpalioTel n cuppeToxn Tou Opilou, Ta onoia Adyw Tng

YEVIKOTEPNC OIKOVOMIKNG KATaoTaong OUoKOAeUovTal va eEeupeBbouv.
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- MpopnBeuTég

O1 ouP@WVIEC Mou agopoUv OTNV NPOMNBEId KATAOKEUAOTIKWV UAIKQWV KaBwG Kal oTnv unepyoAdpikn
eKTEAEON £pywv YivovTal Pe a&IONIOTOUC Kal OGNUAvTIKOUC OIKOUG TOOO TOU €EWTEPIKOU OGO Kal TOU
£0WTEPIKOU.,

Ol npounBeuTEC TOU EEWTEPIKOU, €ival  KUPIWG €TAIPEIEC NApAYwWynC Kal  €Unopiac  EIOIKEUPEVWY
KATAOKEUAOTIK®Y UAIKQV  (UNXavnuaTd, NAEKTPOVIKOG €EOMAIOUOC, Bapld KATAOKEUAOTIKA UAIKG €pywv
BaAdoong, kAn), evw ol NPORNOEUTEG TOU ECWTEPIKOU Eival UNEPYOAABoI Nou ekTeEAOUV UNepyoAapika TURuATa
£PYWV I ETAIPEIEC NOU NPOPNBEUOUV KATACKEUACOTIKA KAl avaAwoida UAIKA.

Ma Tnv eAaxioTonoinon Twv kivOUvVwv, n Aloiknon npofaivel o€ auatnpry €miAoyn, HEOW KATAANAwY
MOIOTIKWV CUCTNHATWY agIoAOyNonG, NPoUNBeUTWY Kal UNEPYOAdBwV.

MapaAAnAa, onou eival €@IKTO, @POVTI(El va pnv UNAPXEl ONUAvTIKr €EAPTNON aMNO GUYKEKPILEVOUC
NPOUNBEUTEC.

O 'OMINOG  ENEYXEl KEVTPIKA TIC MNPOMNOeleC UANIKWV  £papuolovrac  MOAITIKA  OIKOVOMIQWV  KAiMakac,
OlanpayuaTeUOHEVEG TIMEC YIA TIC OUVOAIKEC AQVAYKEG TWV ETAIPEIOV NMOU eAéyxel. MapdAAnha, o€ apkeTEG
NEPINTWOEIC NPoBaivel 08 PEYAAEG NPO-AyOPEC UANIKWV MPOKEINEVOU va OlIao@aAioel TNV TIUr NpounBeiac Tou,
aveEApTNTa ANO TNV METENEITA NOPEIa TwV TIHWV TNE ayopdc, evw napadAAnAa npoonabei va diaopalioTei EvavTi
QUTWV YIa Tn oTaBepOTNTA TWV TIMWV KAl TNG KAANG EKTEAEONC NAPAyYENI®V PE £KDOON EYYUNTIKOV EMNIOTOAMV
ano PEpouc Twv npopnBeutwv. MapoAa autd katd To 2011 n ETaipeia npounBeUTnke UAIKG O MOAU
HEYAAUTEPEG Twv NPOBAEPBEVTWVY TIHWV Kal yia To 2012 wG andppoid TnG OIKOVOMIKNG Kpiong OV UNApxel
BeBaidTnTa OTI N npounBeia Ba yivel Pe TIC TIMEC va napauévouv oTa TpExovTa enineda. Tuxov UNEPHETPN
av&nor) Toug Ba €£xel AUECO apvnTIKO AVTIKTUMNO OTA anoTeAéoparta Tou OpiAou.

Meavoi Kivduvol Mou UNopei va anoppeouv anod TIC EUNOPIKEC ouvallayég Tou Opilou gival n kaBuoTépnaon
oTNV NPOPNRBEId KATAOKEUAOTIK®WY UAIK®V Kal n kabuoTeépnon and Toug JIapopouc UMNEPYOAdBouc oTnv
EKTEAEON €PYACIWV WE AQVTIKTUMO TNV YEVIKOTEPN KABUOTEPNON TNG EKTEAEONG TWV aVaANPOEVTWY £pywv Kal
TNV €MIBOAR anod TOuC KUPIOUG TwV £PYWV MOIVIKWV pnTpwv. MiBavog Kivduvog Wnopei va npokUyel kal ano
TNV Peyahn kabuaTépnon NANPWWNAC NAAAINV UNOXPEWMOEWY NPOG NPOUNBEUTEC Kal T dnuioupyia dIKACTIKWY

EUNAOK®V.

- Kivduvog ano Zuppetoxn os Koivonpagisg

H koivonpa&ia €ival évwon QUOIK®Y 1 VOPIKQV NPoc®mnwY Nou anavtdartal oTiG ouvaAAayEG, n onoia anoTeAE
anAr &vwan Npoownwv Xwpic VouIkn npoownikdTnTa (dnAadr| gival eynopikr) eTaipeia, NapoAo Nou evoEXeTal
0l KavOVveC TNG OHOPPUBUNG 1 TNG agavoUc eTalpeiac va epappolovTal kal o auTnv). QoTo00, avayvwpileTal
oTnVv Kolvonpa&ia pia QopoAoyIKr Kal £1l00dNMATIK auToTéAeld. H kolvonpaia £xel (popoAoyIKny ovToTnTa
Kabwg 01a6ETel ADM,

Kabe kolvonpa&ia OUCTAVETAlI NPOKEIMEVOU va €EUMNPETHOEI TNV UAOMOINON €VOG OGUYKEKPIPEVOU €pyou
(Anpogoiou i IdiwTiKOU). ENopévs, AOYw TOU GUYKEKPIUEVOU OKOMOU Kal avTIKEIMEVou Tng Koivonpagiac n
OUpPETOXN MIag ETaipeiac (wg koivonpakToUv PEAOC) O Mia 1 NEPICOOTEPEG KOIVOMPAEIEC OV EUNEPIEXEI
ID1aiTEPOUC KIVOUVOUG. QOTOOO0 Ta KolvonpakToUvTa JEAN euBUvovTal aAAnAgyyua kai €1 0AOKANPO £vavTl Tou

KUpiou Tou €pyou, KaBwg kal yia onoladnnoTe unoxpeéwon Tne Koivonpa&iac. Zuvenwe, av €va r NepiocoTepa
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HEAN Tng Koivonpa&iag dev avranokpiBoUv OTIC UMOXPEWOEIC TOUC, AUTO WMOPE va MPOKAAECEI APVNTIKEG

emdpAceIc aTnVv Kolvonpagia kal KaTda ouvénela oTnv ETaipeia kar atov ‘OpiAo auTtngc.

-  Mpoownikd

H Aioiknon Twv eTaipeiov Tou Opidou oTnpileTal o €UNEIpa Kai IKAva OTEAEXN MOU £XOUV NANRPN yvwon Kal
EUNEIPIA TOU AVTIKEIEVOU TWV ETAIPEIQV KAl TWV CUVONKWv TnG ayopdc, oupPBaihovTag £Tol aTnv Upudbpun
AeIToupyia kal NEpaITEpw avanTuén TwV ETAIPEIWV.

Ta oTehéxn Tng eTaipeiag Bpiokovtal og NANPN €NIKOIVWVIA Kal ApHOVIKN ouvepyaadia PETAgU Toug Kal eniong
UNAapxel apyovikr) ouvepyaaoia YeTa&u A kal Twv AicuBuvoswv Tng ETaipeiac.

H onuepiviy doury Tou Opidou eniTpénel TNV APECN CUMNANPWON KAMOIWV OTEAEXWV, XWPIC ONMAVTIKEG
ENINTWOEIC TNV NOPEia TWV €pyaciov TnG. MapoAa autd, Aoyw Tng peimong Tou npoownikoU Tou Opilou,
evOEXETal va dnuioupynOei EAOVTIKOG KivOUVOC.

O1 oY€0€IG Twv BIOIKOUVTWV HE TO NPOoWNIKO Tou Opidou gival apioTeg kal dev napouacialovTal pyaciaka

npoBAnuara.
A. NMpoBAenopevn nopeia ka1 e§EAIEN
MpoonTikég — EEEAIEEIC 3paoTnPIOTATWV yia To 2012

To 2012 6a cival giyoupa pia dUoKoAn xpovid, kabogov n naykoouia kpion nou sEeliooeTal paydaia kai dev
deixvel akOpya onuddia avakapywnc kabw kai n ouvexilopevn U@eon oTnv €AnVIKr olkovopia, 6a
€EakoAouBnoel va ennpeadlel TNV OIKOVOMIKN KaTdoTaon Tou OpiAou. TNV NpayuaTikoTnTd, ol €EeNIEeIC gival
aduvaTov va npoBAe@OoUv kal n Aloiknon Tou OpiAou dev €ival o€ BEon va eKTIKNCEl ENAKPIBWE TNV MopEia
NG ayopdac. Ta npoPAnuarta nou napouoidlel n EMnvikry Oikovopia, anotehoUv coPapouc napayovTeg
aBePaidTnTac Kal eVOEXETAl va odnynoel aTnv avaBoAn £vap&ng fj oTnv Kn uAonoinon NpPoypauUaTIoHEVWV
£pYywV €iTe 1IDIWTIKWV £iTe dnUooiwv oTnv EAAGDa kal oTo €EwTepikd kaBwG kal oTnv kKabuoTépnon non
ekTEAOUPEVWY. 3TNV nepinTwon autr Ba £xoupe emBdpuvon oTa anoTeAéopata Tou Opilou kal Tng
ETaipeiac.

Katd Tnv Tpéxouoa diaxeipioTikn nepiodo n ETaipeia Ba ouveyioel To npoypaupa e€uyiavong kai 6a npager ot
g€ival anapaitnTo, NPoKeIJEvou va eEaopaliosl TIC BECEIC £pyadiac Tou NPoownikoU TNnG, va BeATIwosl Ta
OIKOVOMIKA MEYEBN TNG Kal va evioxUoel Trn B£0n TnNG OTOV KATAOKEUAOTIKO kAAdo, otnv EAAAda kai oTo

EEwTepIKO.

E. ZuvaAAayég e ouvdedepéva pHéEpn
O1 epnopikég ouvaliayég TG ETaipeiac pe Ta ouvdedepéva Pe auTn Npoowna oTnv didpkeia Tng xpriong 2011

£X0oUV npaypaTonoindei uno Toug GUVNBEIC OPOUC TNC ayOoPdC.
>TOUG NAapakaTw nivakee napoucialeTal To oUVoAo Twv ouvalhaywv TnG ETaipeiag kal Tou Opidou pe Ta

ouvdEedEpEVa WEPN ONWC auTa opilovtal ato A.A.M. 24.
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ZuvaAhayég ETalpeiag Pe OUVOEDEPEVEG ETAIPEIEG
Eraipeia Edpa jloacer ZXECT) GUPHETOXTIG uc:)gggelzl ot uv‘::‘{az:?im Anarrnoe;  YNOXPEWOTEIG
Zup/ e ooV OUHHETOXDV oV
J & P ABA= AE Mapouoi - MnTpIKR 17.243.881,34 859.771,78 663.359,48  32.015.458,42
APKAT AEBE AlyaAew 100%  Guyatpikn 4.404,00 200.824,68 2.068.767,22
EPFONET ATE Xahavdpi 51%  Ouyatpikn 17.904,57 977,00 339.522,33 74.347,12]
ATHENA SRL Poupavia 100%  Guyatpikn 500,00 265.430,01
AGHNA MHXANIKH OE Xahavdpi 50%  SUyyeAS 2.100,00 433.577,68
BAKQN AE ABfva 25%  SuyyevAg 344.244,83
ATHENA EMIRATES LLC EpipdTa 49%  Suyyevic 2.998.439,31
BIOENEPTEIA AE BOAOG 45%  Suyyevig 38.100,00 7.428,00
FE®YPA AEITOYPI'IA AE Xahavdpi 8,808% Aoina ouvdedepéva pépn 43.689,20 120.231,93 15.453,97
AYT/MOZ AITAIOY AE Aapioa 5%  Aoind ouvdedepéva PEPN 32.500,00 26.646,76|
OAYMIIA OAOZ MAP/ZEIZ AE  N.Mépapog  2,1%  Aoina ouvdedepéva pépn 64.281,48 16.066,18|
FE®YPA AE Xahavdpi 8,389% Aoina ouvdedepéva pépn 747.774,81
LEMESOS MARINA LTD Kunpog 3%  Aoina ouvdedepéva pépn 486.763,06 486.763,06
MYPAMIZ ATE Abrva - Aoind ouvdedepéva pPépn 600,00 426.915,10 146.059,34
ZUvoAa 17.934.223,65 868.006,74 1.488.488,56 7.504.115,22 32.397.948,49
AIAX/ZH KTIPIOY AMAP.- , A . . .
YANANA.29 JP DEVELOPMENT Mapouoi - Noina ouvdedepeva pepn - MNTpIknG 38.759,43 97.506,53
JP DEVELOPMENT Mapouoi - Noina ouvdedepéva Pépn - MNTpIKAG 2.079,98
ANEMA A.E Mapouoi - Aoina ouvdedepéva Pépn - MNTPIKAG 38.131,43 7.012,58
ETEO AE Oea/Vikn - Aoind ouvdedepéva PEpn - MNTPIKAG 12.000,00 16.598,00 14.760,00 32.463,96
ZUvoAa 17.946.223,65 868.006,74 1.581.977,42 7.527.967,78 32.527.918,98|
ZuvaAAayEg OHIAOU PE OUVOEDEPEVEG ETAIPEIEG
Eraipeia Edpa I'Ioooa:rb Ixéon oup/Xng ac‘:;‘(g:i:n ot 2 avAGVOZ)pVE?(aI Anarrnoel;  YNOXPEWOTEIG
Zup/xig oy CUMHETOXOV oV
J & P ABA= AE Mapouoi - MnTpIKR 17.243.881,34 859.771,78 663.359,48  32.015.458,42
AGHNA MHXANIKH OE Xahavdpi 50%  SUYYEVAS 2.100,00 433.577,68
BAKQN AE ABva 25%  SUyYewnS 344.244,83
ATHENA EMIRATES LLC Epipdra 49%  Suyyevig 2.998.439,31
BIOENEPTEIA AE BoAog 45%  SUyyEVAC 38.100,00 7.428,00
FEDYPA AEITOYPTIA AE Xa\avdpi  8,808% Aoind cuvdedepéva pépn 43.689,20  120.231,93 15.453,97
AYT/MOZ AITAIOY AE Aapica 5%  Aoind ouvdedepéva pEPN 32.500,00 26.646,76
OAYMMIA OAOS MAP/SEIZ AE  N.Mépapog  2,1%  Aoind ouvdedepéva pepn 64.281,48 16.066,18|
FEQYPA AE Xahavdpi 8,389% Aoina ouvdedepéva pépn 747.774,81
LEMESOS MARINA LTD Kunpog 3%  Aoind ouvdedepEva PEPN 486.763,06 486.763,06
MYPAMI> ATE ABriva - Aoina ouvdedepéva Pépn 600,00 426.915,10 146.059,34
Z0voha 17.911.915,08 868.006,74 1.286.686,88 5.095.325,67 32.058.171,36
ATAX/ZH KTIPIOY AMAP.- , A . . \
YANANA.29 JP DEVELOPMENT Mapouoi Noina ouvdedepeva pepn - MNTpIknG 38.759,43 97.506,53
JP DEVELOPMENT Mapouoi - Aoina ouvdedepéva Pépn - MNTpIKAG 2.079,98
ANEMA A.E Mapouaoi - Noind ouvdedepéva PEPN - MNTPIKAG 38.131,43 7.012,58
ETEO AE Oea/Vikn - Aoind ouvdedepéva PEpN - MNTPIKAG 12.000,00 16.598,00 14.760,00 32.463,96
Zuvoha 17.923.915,08 868.006,74 1.380.175,74 5.119.178,23 32.188.141,85|
JP DEVELOPMENT Mapouaoi - Aoind ouvdedepéva pepn - MnTpIkiG () 23.821,92 4.082,81 10.606,24
J & P ABA= Mapouai - Aoina ouvdedepéva pépn - MnTpikig (©) 5.087,17 6.257,22
ANEMA A.E. MapoUai - Aoind guvdedepéva pépn - MnTpikig (©) 38.405,87 6.000,00
Z0voha 17.923.915,08 868.006,74 1.447.490,70 5.129.261,04 32.205.005,31

O1 avTEPW TUVAAaYEG Eyivav JE BAon EUNOPIKOUC OPOUC TNE ayopdc.
O1 napox&c Npog Ta PéAn Tng Aloiknong avriABav o 204.165,56 €.

Aev £xouv XopnynOei daveia os ouvdedEPEVA PEAN.

Z. NMAnpoPpopieg TG napaypapou 7 kai eENgEnynHarikn €kOeon TnG napaypdgou 8 Tou apOpou 4
Tou N. 3556/2007

Me To vopo 3556/2007 (®EK 91/A’/30.4.2007) «MpoUnoBEoeic diapdavelag yia TV NAnpo@opnaon OXETIKA |E
£KOOTEC TWV OMNOIWV Ol KIVNTEC a&iec £xouv eloaxBei npog dianpayddTeuon O opyavwuévn ayopd Kai aAAeC
dlaTa&eic», npooapudoTnke To EBvIkO Aikaio npog Tig diata&eic Tng Odnyiac 2004/109/EK Tou Eupwnaikou
KoivoBouhiou kai Tou ZupBouhiou TnG 15n¢ AekeuPpiou 2004, yia Tnv €vapupovion TwV npoUnoBeccwv
dlapaveiag ava@opika Je TNV NANPoQPOpnNon OXETIKA PE eKOOTEC TWV OMOIWV O KIVNTEC agieg £xouv eloayOei
npog dlanpayuaTeuon o€ opyavwpévn ayopd Kal yia Tnv Tpornonoinon Tng Odnyiag 2001/34/EK (EEEK L.
390/38/31.12.2004).
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SUppwva pe To apbpo 4 nap. 7 & 8 Tou N. 3556/2007 To AloiknTikO ZUPBoUAI0 UNOBAAAEl Npog TNV TakTIK
Mevikn Zuvéleuon TwV MeTOXWV avaAuTIKEG NAnpogopiec TNG nap. 7 Tou apBpou 4 Tou N 3556/2007 kai Tnv
£NEENYNMATIKN €kBeon TNG nap. 8 Tou 1diou ApBpPoU kal VOUOU, Ol OMOIEC EVOWUATWVOVTAl OTnV £KBECN Tou

AloIknTIKOU ZupBouAiou kal apopolv TNV OIKOVOUIKN XPRon.

1. AiIapOpmwon MeToxikoU kepaAaiou TnG ETaipeiag

To peToxikO Kegpahaio Tng ETaipeiac avepxeTal o TpIAVTA EVVEQ EKATOUMUPIA TPIAKOOIEC €ikoal dUO XINIGDEG

TPIAKOOIa €ikool Tpia eUpw Kal €ikool AenTd (€ 39.322.323,20), diaipoUPEVO O 0apAvVTaA vvEd eKATOUUUPIA

€KATOV MevrvTa dUO XINIAdEG evviakOOIEG TEOOEPIG (49.152.904) KOIVEG OVOMAOTIKEG HETOXEG OVOMACTIKAG

a&iac oydovTa Aentav (€ 0,80) n kabe ia.

To PETOXIKO KeAAalo TNG ETaipeiag Oev PeTaBAndnke kata Tnv didpkela Tng xprong 1.1.2011 - 31.12.2011.

O1 yeToxéc Tng ETaipeiac sival gionypéveg npoc dianpayddTteuan otnv Ayopd AEIv Tou XpnuartioTnpiou

ABnvwv, oTnv katnyopia XapnAng Aiaonopdc, EpnopeuciydtnTa¢ & EIDIK®V  XapakTnpIoTIK®V TOU

Xpnuariotnpiou ABnvwv, oTov KAado «KaTaokeuec».

Ta dikaiwUaTa TwV JETOXWV TG ETaipeiag nou nnyalouv anod Tn WEToXr TNG €ival avaoya Ke To N0ooaTO TOU

kegahaiou oTo ornoio avTigToIXel N kataBeBAnuevn a&ia Tng YeToxnc. Kabe petoxn napéxel OAa Ta dikaiwuaTta

nou npoBAEnel o NOPOG kal To KataoTaTikd TnG kai €I0IKOTEPA :

e To dIkaiwpa CUMHETOXNG kal Wripou aTnVv levikr) ZuvéAeuon Tng ETaipeiac.

e To OIKaiwpa €ni Tou PEPIOUATOG ANoO Ta €TACIA N Ta kATd TNV ekkabapion kPN Tng ETaipeiag kabwg kai
To JIKaiwWa OTNnV Neplouaia TNG o NeEPINTwoNG ekkabapionc. Ta pepiopaTa unoAoyilovTal Kat’ eAdxIoTo
ME NMogo ico Tou 35% Twv kabapwv KePdWV HET' apaipeon WOVO Tou TAKTIKOU anoBeparikou. To nogod
autd OdiavéueTal anod Tnv ETaipeia w¢ NpwTo WEPIOHA, €V N XOPnynon npOCOETOU HEPIOUATOC
ano@acilete and Tn levik Zuvéleuon. Mépiopa OikaioUTal kABe WETOXOC, O OMoIoG avagEPETal OTO
TnpoUpevo and Tnv ETaipeia pnTpwo WETOXWV KATA Tnv nuepopnvia npoadiopioyol  dikaloUXwV
MepioyaTtoc. To WEPIOYA KATABAAAETAl OTO METOXO €VTOC 2 UNV@V danod Tnv nuepounvia tng TakTIKNG
leVIKNC ZUVEANEUONCG MOU EVEKPIVE TIG ETNOIEC OIKOVOUIKEG KATAOTACEIG. O TPOMOC KAl O TOMOC KATABOANG
TOU HEPIOMATOG avAKOIVWVETAl PEow Tou Tunou. To dikaiwpa €ionpa&ng napaypdgeTal kai To avTioToIXo
nood nepIEPXeTAl oTo Anudoio PETA Tnv NApeAeuon 5 eTwv and To TEAOC TOU €TOUC KATA TO OrMoio
gVEKPIVE TN dlavopn| n Fevikr Zuvéleuon.

e To JIkaiwua avaAnyng Tne Iopopdc KaTa Tnv ekkabapion f avrioToixa TnG anooBeong Kepahaiou nou
QvTIOTOIXEl TN PETOXN, EQOCOV AnopacioTel ano Tn Mevikr) SUVEAEUOT).

e To Jdikaiwpa npoTiynong o€ kabe au&non Tou MetoxikoU Kepahaiou Tng ETaipeiag pe PeTPNTA Kal TV
avaAnwn VEwv PETOXWV.

e To JIkaiwpa ARWNG avTiypAapou TwWV OIKOVOUIK®MV KATACOTACEWY, TWV EKOECEWV TWV OPKWTWV EAEYKTMV
Kkal Tou AIoIknNTIKOU ZupBouliou Tng ETaipeiag,

e H levikn Zuvéheuon Twv WeTOXwv TNG ETaipeiag diatnpei 0Aa Ta dIKAIWUATA TNG KATA Tn JIAPKEIQ TNG
£kkaBdpiong ocUPPwva e To KataoTaTiko Tng.

e H eubuvn Twv heTdXwWV TNG ETalpeiag nepiopileTal oTnv ovouacoTIKN a&ia Twv PHETOXWV NMoU KATEXOUV.
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2. MNepiopiopoi oTn peTaBipaon Tov HeToX®V TnG ETaipeiag
H petaBiBaon Twv peToxwv Tne ETaipeiac yiverar onwg opilel o Nopoc kar dev ugioTartal ek Tou KataotaTtikou
TNG neplopioyoi oTn MeTABiBacr Touc kaBwe NPOKEITAl YIa AUAEC PETOXEG EICNYMEVEC OE XPNMATIOTNPIAKN

ayopd.

3. ZNHAVTIKEG AUECEG 1| EPHECEG CUMHETOXEG KATA TNV £Vvold TV JIATAEENV TV ApOpwV 9 £wG
11 Tou v. 3556/2007

O1 pETOXOI, (PUOIKA I VOMIKA npoownd, nou kartéxouv oTig 31.12.2011 dyeoca f €uPeca nocooTd Tou
pETOXIKOU Keahaiou peyaAUTepo anod To 5% (oUp@wva Ye Ta oTolxeia Tou MeToxoAoyiou mou Tnpei n
Etaipeia) Tou ouvoAikoU apiBuol Twv PETOXWV Kal TWV avTioTOIXWwV JIKAIWUATWV WhAPoU, NapaTiBevTal oTov

napakdTw nivaka:

MéToxog MooooTo €ni Tou cuvoAou Tou MeToxikoU KegpaAaiou
J&P — ABA= A.E. 80,54 %
ABavaaoiog MNpwTtonandag 6,82 %
Noinoi MéToxol e <5% 12,64 %
Z0volo 100,00 %

4.KaToyxol KaOe €id0UG HETOX®V NMOU NAPEXOUV EI0IKA SIKAIOPATa EAEyXOU

Aev ugioTavTal HETOXEG TNG ETaipeiag nou napéxouv aToug kaTtdXoug Toug €I0IKA OIKAIMHATA EAEYXOU.

5.Mepiopiopoi oTo dikaiwpa Yyripou
Aev upioTavTal ano TG dIaTAEeIC Tou KaTaoTaTikoU TNG ETaipeiag nepiopiopoi TwV JIKAIWHATWV WPOU OTOUG

KATOXOUG QUT®V.

6.Zuppwvieg HeTafl HeTOX®WV TNnG ETalpeiag, o1 onoieg ouvendayovral nNEPIOPICHOUG OTH
HeTaBifaon HETOX®V N NEPIOPICHOUG OTNV ACKNON SIKAIWHATOV YHPOU

Aev gival yvwaotn otnv ETaipeia n UNap&n oupevinv PETAEU TwV WETOXWV TNC Ol OMOIEC GUVENAYOVTdl
neplopiopoUs oTn HETABRIBACN TWV YETOXWV TNC I OTNV AOKNON TV JIKAIWUATWY WHPOU NoU anoppeouV ano

TIG PETOXEG TNG.

7.Kavoveg SI0pICHOU Kal avTikaraoraong HeEAwv AloiknTikoU ZupBouldiou kai Tpononoinong
KaraoTaTikou

O1 kavovec nou npoBAEnel To kaTaoTaTikd TnG ETaipeiag yia To diopiopd Kal TNV avTikaTaoTaon TV HEAWV
Tou AloIKnNTIKOU JUPPBOUAiOU Kal Tnv Tporonoinon Tou KataoTaTikoU Oev diagoponoiolvral and Ta

npoBAenopeva atov K.N. 2190/1920,6nw¢ auTog £xel Tpononoindei kai IoXUEl.

8.App0d10TNTa TOU A.Z. YIa TNV £KS00N VEWV HETOXAV R YIa TV ayopd 13iwv HETOX®MV
a. 20ppwva pe TIC diaTageic Tou apbpou 13 nap.1 atory. B & y Tou K.N. 2190/1920 kai o€ ouUVOUAOWO HE TIC

dlatageig Tou KataoraTtikoUu Tng, To AIOIKNTIKO ZUPBOUAIO Tng ETaipeiag éxel To dikaiwpa, KaTomv OXETIKAG
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anopdaocsw¢ TnG MevIKAC SUVEAEUONG, va aQu€avel To PETOXIKO KepaAaio Tnc ETaipeiag pe Tnv €kdoon VEwV
HETOXWV, ME ano@acn nou AauPaveral Pe nAElowngia TOUAAXIOTOV TwV 2/3 TOU OUVOAOU TwV HEAWV TOU.
TNV nepinTwon autrn To MeToxikd Kepdhaio pnopei va au€nbei péxpl To nood Tou KegaAaiou nou eival
kaTaBeBANUEVO KATA TNV NUEPOMNVIA Nou Xopnynenke ato A.Z. n ev Aoyw e€ouaia and Tn Mevikiy Zuveheuan.
H €Eouoia auTtn pnopsi va avavewBei and Tn levikr SuvEAeuon yia Xpovikd didoTnua nou dev Eenepva Tnv

NevVTAsTia yia kaBs avavéwan.

B. ZUp@wva Pe TIC diaTaEsic Tou apBpou 13 nap.9 Tou N. 2190/1920, pe ano@acn TNG MeVIKNG SUVEAEUONG
unopei va BsonioTel Npoypaypa d1dBeonc YeToxwv oTa PEAN Tou AloiKknTIkoU SUPBOUAIOU Kal TO NPOoWIKO,
ME TN HOP®R JIKAI®MPATOG NPOAIPECNC AYoPAG HETOXWY KATA TOUG EIDIKOTEPOUC OPOUC TN andpaong autnc. H
anogaan Tng Mevikng SUVEAEUONG Opilel TOV avmTATO APIBUO TWV PETOXWV NMouU Unopei va ekdoBolv, 0 onoiog
Baoel Tou Nopou dev pnopei va unepBaivel To 1/10 Twv UPICTAPEVWV PETOXWY, av ol dIKkalioUXol aoKroouv TO

Olkaimya ayopdc JETOXWY, TNV TIMA KAl TOUG 0pouc SIABs0NC TV JETOXWV GTOUC OIKaloUXouc.

Y. Méxpl Tnv napolaoa n lMevikn Zuvéeuon Twv PeTOXwV TG ETaipeiac dev €xel AaBel oudepia andgaaon yia Tn

B€onion npoypauuaTog ayopds IDinv PETOXWY CUPPvA KE TIC OIaTAEEIC Tou apBpou 16 Tou K.v.2190/1920.

9. ZnHavTikéG CUHPWVIEG Nou TiBevTal o€ 10XU, TponomnoioUuvTal i Afyouv o€ nepinTwon aAAayng
eAEéyXou KaToniv dnpooiIag NnpoTacnsg
Aev uioTavTal CUPPWVIES, 01 onoieg TiBevTal oe 10U, TpononolouvTal N Afyouv O€ NePinTwon aAAayng oTov

gAeyxo Tng ETaipiag kaTtoniv dnudaoiag npdTaonc.

10. Kabe ouppwvia nou n eraipeia €Xel ouvaywel N Ta HEAN Tou AIOIKNTIKOU TNG ZUHBOUAIoU 1) pE
TO NPOCWMNIKOG TNG, N onoia npoBAénel anodnyiwon o€ NEPINTWON NAPAITNONG | ANOAUOCNG XWPIG
Bacipo AGyo N TEPHATIOHO TG BNTEIAg i TG anacXO0Anong Toug eEaiTiag Tng dnuooiag npoTacng

Agv undpxouv oupewvieg TG ETaipeiag Pe PEAN To A.Z. 1} JE TO NPOCWIKO TNG, Ol OMOIEG va NPOPRAENOUY TNV
kaTaBoAn anolnuiwong €1dika O NEPINTWON NAPAiTNoNG, f andAuong Xwpic Baciyo AOyo 1 TEPUATIONOU TG

BnTeiac i TNG anaoxoAnong Toug e€aitiag dnudoiag npoOTAoNC,.

MpooBeTeG NAnpoopieg Tou apbpou 4 nap. 7 Tou N. 3556/2007 cUppwva He TIG diata&eig TnG
nap. 8 Tou idiou vopou.

AvaQopika@ Pe TIC nAnpo@opiec TnG napaypdgou 7 Tou dapbpou 4 Tou N 3556/2007, OnUEI®VOUME Ta
napakdaTw yeyovoTa nou éyivav and 1.1.2011 éwg 31.12.2011.

Aev unnp&e aln peTaPolr o oxEon HE TIC NANPOPOPIEG TNG Napaypagou 7 Tou apbpou 4 Tou N 3556/2007

oTnV TPEXOUOa Xpnan.

Z. Noinég nAnpopopieg
- 0O apiBpog npoownikoU Tou Opidou (MAnv Koivonpa&iwv kar U.A.E.) Tnv 31.12.2011 Atav 93 eve Tnv
31.12.2010 fTav 207 aropa.

- O1 npoBAEYEIC yIa avEAEYKTEG PopoAOYIKA XprOeIC avépxovTal o 162 XIA € yia Tov ‘Opiho.
- O 'Ouihog €xel oxnuaTiosl NpoBAswn yia €nidIkeg r uno diarrnaoia diagopéc 5.600 XIA €.
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- H ETaipia dev KaTexel IOIEC HETOXEC.

H. ZnpavTika yeyovoTa MeTa Tn AREN TnG Xpnong 2011 kai HEXP!I TV NHEPOMNVIA AVAKOIVWONG
TWV OIKOVOUIK®V KATAOTACEWV
e >TIc 8/3/2012 ohokAnpwBnke o popoloyikdc EAeyxoc TN ETaipeiac yia Tn xprjon 2010 kai npoékuyav
(POPOAOYIKEG BIaPOopPEG Uyoug 52.222,50 €, Ta onoia cixav emBaplvel Ta anoteAéopara Tng ETaipeiag
O€ NPONYOUHEVEG XPNOEIG.
e 3TIG 23/3/2012 oAokAnpwBNKE N NWANGN TNG CUPKETOXNG TNG ETaipeiag otnv eTaipeia «WYTTAAEIA
NAYTIKH ETAIPEIA».
e Tnv 1/3/2012 n ETtaipeia kaTéBare To nood Twv 1.750.000,00 € cupyeTéxovTac otn av&énon Tou
METOXIKOU TNG eTalpeiag «<AYTOKINHTOAPOMOZ AIFAIOY AE».

Aev unapyouv GA\a onuavTikd yeyovoTa nou va €xouv avakUWel €NEiTa anod To NEPAg TnG Xpriong nou €Ange
v 31n Aekeuppiou 2011 kai péxpl TNV NUEPoMnvia €ykpiong Tng napouoac ‘EkBeong and To AIOIKNTIKO
ZupBoUAIo TG ETaipeiac.

2T. AnAwon ETaipikng AlakuBEpvnong
(H napoUoa dnAwaon ouvTacosTal cUNPWva Ye To apdpo 43a nap. 3 nep. d Tou K.N. 2190/1920)
1. Avagopa otov Kwdika ETaipikig AiakuBépvnong oTov onoio unayerai n Etaipeia kar orov

TONO onou o Kadikag auTog sival 51a0£01H0G NPoG To KOIVO.

H diAwon autn agopd To oUVOAO TwV apXwV Kal NPAKTIKWV TNG ETaipeiag kal yivetal yia T CUMHOPPWon HE
To N 3873/2010.

H ETaipeia OUPMOPQWVETAI ME TIG MPAKTIKEC ETAIPIKNG OlakuBEPVNONG nou neplypdgovTtal oTo Kwdika
ETaipikng AiakuBépvnong TnG PNTPIKNAG Taipeiag J&P-ABA= AE, Mou €UpiOKETAlI avapTnPEVOG OTOV IGTOTOMO

Tn¢ ETaipeiac J&P-ABA= www.jp-avax.gr

Me Tov Opo eTaIpikr dIAKUBEPVNON EVVOOUUE TOo oUCTNHA OXEOEwV avapyeoa atnv Aloiknon Tng ETaipeiag, To
AIOIKNTIKO SUPBOUNIO, TOUG METOXOUC TNG Kal GAAa evOIQQEPOPEVA PEPN. ZUVIOTA Tn Oour WEOW TNG onoiag
npooeyyidovTal kal Tibevral oI aToxol TnG ETaipeiac, evronifovral ol Baacikoi kivduvol Mou auTr avTIMETWNICEl
KaTa Tnv AsIroupyia Tng, npoadiopilovTal Ta JECA EMITEUENG TWV ETAIPIKWV OTOXWV, OPYAVWVETAI TO gUOTNUA
dlaxeipiong KIvdUvwv kal kabioTaTtal duvatn n napakoAoUBnaon Tng anddoong Kai anoTEAEOPATIKOTNTAG TNG

Aloiknong kaTa Tnv £papuoyn TwV avwTEP®.

To Nopikd nAdiolo nou diénel Tov Kwdika ETaipiknig AiakuBépvnong givai:
1. O N.3016/2002 nou emBaiAer:
* Tn OUJHETOXN HN EKTEAECTIKWV Kal AVeEAPTNTWV MN €KTEAEOTIKWV HEAWV OTA A TwvV
EANvikwv Eionypevawv ETaipiov

» Tn B€onion kai Tn AsiToupyia Hovadag eTaipikou EAEyXoOU
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= Tnv Ul0BETNON €0WTEPIKOU KavoviopoU AsiToupyiac.

2. O N.3693/2008 nou emiBaAel Tnv oloTacn emITponwv €AEyXou KaBwG kal OIApOPEC ONUAVTIKEG
UNOXPEWOEIC YvWaTOoNoinong O0cov agopd To IDIOKTNOIOKO KABEoT®WG kal T OlakuBEépvnon HIAg
ETaipeiag

3. 0O N.3884/2010 nou agopd dIKAIWUATA HETOXWV Kal NPOTOETEC ETAIPIKEG UNOXPEWOEIC YVWAOTOMOINGNG
npoc Toug METOXOUC oTa nAdioia TN nposTolgaaiac TnG Mevikng ZuvéAeuonc.

Téhog avagepeTal OTI ol Baoikoi kavoveg diakuBépvnong, diEnovTal and To NOopo nepi Avovipwv ETaipiov
(N.2190/20) peTa kai Tnv Tpononoinaor Tou anod To N.3604/2007.

H Etaipeia péoa and 1o KOOIKA €TAIPIKAG OIAKUBEPVNONG, EKNANPWVEl OXI MOVO TN CUPHOP®ON WE TNV
Keidevn vopoBeaia ald kai avanTUooel €TAIPIK KOUATOUPA nou BepeNI®VETal OTIG agieg TNG ENIXEIPNKATIKAG

NBIKNG, TNG NPOACTIONG TWV CUUPEPOVTWV TWV HETOXWV KABWC KAl OAWV TwV EVOIAPEPOUEVIOV HEPQV.

2. AvaQopa oTIG NPAKTIKEG ETAIPIKNAG SiakuBEépvnong nou epappolel n ETaipeia eninAéov Tov
NPOoBAEYEWV TOU VOHOU Kdl NAPANOMNI OTOV TOMNO ONou TIG £X&I 3nUOCIONOINOElL.

O1 NPAKTIKEG €TAIPIKAG OIAKUBEPVNONG, TIG onoieg epappolel n ETaipeia eival oUNQWVEG HE TIG DIATAEEIC TOU
vodou kai avagépovTal aTov Kwdika ETaipikig AlakuBépvnong.
EninpoobeTwe, £xel Beonioel Kwdika Acovtoloyiac, Ye okond va €@apudoel Ta npdTuna nou €nifaiel n
oUyxpovn dIaKuBEPVNON TWV ETAIPIVV KAl O ANOTEAEOUATIKOG EcwTePIkOG "EAEYXOG.
To nNooooTo Twv Mn EkTeAeoTIK@Y MeAwv Tou AloiknTikoU ZupBouliou dev unepPaivel To kat' eAdyioTov dia
vOHoU noooaTd Tou 1/3 eni Tou cuvoAikoU apiBpoU Twv MeAwv Tou AloIKNTIKOU ZUBOUAiou.
SUP@wva pe TG diata&eic Tou N 3016/2002 anod Ta Mn EkTeAeaTikd MEAN TouAdyioTov dUo Ba npénel va eival
AveEdpTnTa. 210 AloiknTikd ZupBoUAIo TG ETaipeiag o avTtioToixog apiBudg avaloyei oe dUo AveEapTtnTa Mn
ExTeAeaTikG MEAN.
H Bnteia Twv MeAwv Tou AloiknTikoU ZupBouliou eival dIETAG evw n opifopevn ek Tou K.N. 2190/1920 cival

£0¢G €81 €N,

To A10IKNTIKO ZUHBOUAIO

To AloIKNTIKO ZupBoUAIo Tou onoiou n BnTeia Arjyer oTig 30/06/2012, anapTieTal ano Toug KaTwei :

1 Iwavvng MoTIoANG Mpoedpog, EkTeAEOTIKO MENOG

2 Xpnotocg Iwavvou AvTINpOedpOC, EKTENEOTIKO MENOG

3 AndoTolog MUTIANG AvTINpOedpPOC, EKTENEDTIKO MENOG

4 KwvaoravTivog MITZaAng AleuBUvwv ZUPBoulog, EkTeAeaTikO MéNog
5 Avaotdoioc Toakavikag EkTeAeoTIKO MEAOC

6  ABnva H\iadn EkTeAeaTikO MéNoG

7 Tewpylog AnEynTog Mn EkTeAeOTIKO MENOG

8  AAEEavdpog ManaTowpng AveEGpTNTO Mn EKTEAEDTIKO MENOG

9  Iwdavvng Aupngponoulog AveEapTnTo Mn EkTeAeaTIKO MEAOG
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Ta ouvonTIKa Bloypa®Ikad oToixeia Twv PeEA®V Tou AIOIKNTIKOU SUPBOUAIOU £X0UV WG akoAoUBwC:

Iwavvng MoTioAng
l'evvriBnke To 1940 oTo Mikpd Xwpid EupuTtaviag, onoudace MnxavoAdyog Mnxavikog oTn epuavia kar ivai

MENOC A.3. Kal GAAWV ETAIPEINV Kal EKTOC TOU KAGOOU TwV KATAGKEU®WV, dpAcTnPIONOIETAl KAl OTOV XWPO TNG

vauTIAiag.

XpnoTog Imavvou
FevvnBnke To 1972 oTn Acukwoia. Katéxel nTuxia BA kai MBA and navenioTipia Twv H.M.A.

AnooToAog MUTIANG

FevvnBnke 1o 1951 oTn Adpioa kai anogoitnoe and To MoAutexveio Oeooalovikng (MOAITIKOG Mnxavikdg).
KaTtéxel uypnhoBabuec B€ceic oe eTalpeiec nou OpacTnpionoloUvTal OTNV KATAOKEUN Kal EKPETAAEUON
auTtoxpnuatodotoupevwyv £pywv (FEOYPA AE, AYTOKINHTOAPOMOZ AIFAIOY AE, MAPINA ZEAS k.A.n.).

Eniong £xel diateAéael dieubuvTnG o Yeyaha avanTtu&lakd £pya otnv EAAGDaA Kal oTo EEWTEPIKO.

KwvoTavTtivog MiT¢aAng

FevvrBnke To 1952 aTn Ogooalovikn kal anogoitnoe and To MoAutexveio Osaaalovikng (MOAITIKOG Mnxavikoc).
A1aBETEl PEYAAN €UnEIpia OTNV KATAOKEUN NAONG QUOEWG TEXVIKWV £PYWV. YNNAPEE 0 KUPIOTEPOC PETOXOG TNG
eTaipeiag ETEO® AE kal peTa Tnv anoppo®naon Tng and Tnv J&P-ABA= AE &ival and Toug KUPIOTEPOUG HETOXOUG
NG eTaipeiag J&P-ABA= AE. ‘Exel diatehéoel uwnAoBabuo oTélexog ata dloiknTikG OUPPBoUAI €TAIPEIOV MOU
£xouv avahapel Tnv eKTEAEDN Kal EKPETAAAEUGN dlapopwv auToxpnuatodoTolpevwy épywv (ATTIKH OAOZ AE,
OAYMNIA OAOZ AE, TE®YPA AE «k.A.n.). Eniong eival ekTeAeoTikd pEAOG Kal AleuBlUvav ZUPBOUAOG TNG
MNTPIKNG Talpeiac J&P-ABA= AE.

AvaoTaoioc Toakavikag

levvnénke 1o 1960 otnv AuAwva Megonviac. Eivar anogoitoc Tou OikovopikoU MavenioTnuiou ABnvmv
(A.Z.0.E.E.) kaI €xel napakoAouBriosl oedivapia otnv EAAGda kal oTo £EwTeEPIKO nou agopolv BéuaTa
(popoloyIka, diaxeipiong avBpwnivou duvapikou kai dIEUBUvVONG TEXVIKWV £pywv. 'Exel diaTeAéoel OIKOVOUIKOG
AIEUBUVTAC OTNV KATAOKEUN WEYAAWV avanTu&iakwv Epywv oTnv EANGda kal oe ApaBIKEC XWPEC. SUMHETEXEI OF

AloIKNTIKA SUpBoUAIa dlIapOpwV ETAIPEINV Kal €ival EAEYKTNC O JIAPOPEC ETAIPEIEG.

AGnva HAiadn

l'evvnénke otnv Kunpo kai eival karoxoc Mavenmornuiakou nTuxiou XnuikoU pe MetanTuxiakd AinAwpa otnv
Aloiknon Enixeiprioewv kal Twv enayyeApaTikov TiTAwv Charter Certified Accountant (FCCA), Certified Internal
Auditor (CIA). Eniong éxel ohokAnpwoel We enmituxia TIC €EETACEIC TOU nNpoypappatoc JES Tou ZmpaTog
OpkwTwV EAeykTtwv AoyioTwv (ZOEA). ‘Exel dlaTeAEoel we eAeyKTNC Kal consultant o eAeykTIKG ypageia, wg
OikovopIkn AlguBUvTpia o Tpdneleg, w¢ aveEapTnTog CUUBOUAOC Tou EAANVIKOU Ynoupyegiou OIKOVOUIKGOV OF
Bépata opyavwong unnpeoiac EowTepikoU EAéyxou o Anpdoiouc OpyaviopoUc evw anod T1o 1998 eival

Oikovopikny AleuBuvTpia Tou Opilou J P - ABAZ. MeTa&l AGAwv aoxoAnbnke e GUOTAPATA KOOTOAOYNONG,
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avadiapBpwong kal avadiopyavwong etaipiwv Opidou kai dleTéleoe Project Manager oTnv uhomnoinon
oAokANpwpévnNg e@appoync ERP oTo kAGdo kataokeuwv. Eival péhoc Tou Zuvdiopou OpkwTWV EAeyKTWV
Kunpou, péAog Tou EANNVIKOU IvoTiTouTou ECWTEPIKWY EAEYKT®V Kal EKTEAEOTIKO WEAOG AIOIKNTIKOU SUPBOUAIOU

MoAimiaTikoU IdpUpaTog Tpanelag Kunpou.

Fe®pyloc ANEYNTOG

l'evvnBnke To 1972 otnv KUnpo, ano@oitnoe and APepikaviko MavenioThpIo Kal Nfipe ATUXIO WE avTIKEIPMEVO
Oikovopika, AigBveic Zxéoeig kal Epnopio.  Eival kUplog WETOXOG Ot OIAPOPEC EUMOPIKEG EMIXEIPNOEI, HE
QVTIKEIMEVO TNV aVTINPOOWMEUCN MNPOIOVTWY, O XWPEG €vTOC TnG Eupwnaikng ‘Evwong kali Xwpwv Tng

AvaToAikig Eupwnng. Eniong CUMHETEXEI O€ ETAIPEIEG E AVTIKEIUEVO TNV KATAOKEUN TEXVIKWDV EPYWV.

AAEEavdpoc ManaTtoweng

l'evvnénke To 1952 otn Kapditoa, onoudace otnv Nouikn ZXoArn Tou MavenioTnyiou ABnvav. Eival Aiknyopog
oTtov Apelo Mayo. JUPPETEXEI O£ AIOIKNTIKG SUpBoUAIa dlapOpwv ETAIPEIOV Kal €XEl gunelpia oe Béuara

gunopikoU dikaiou.

Iwavvng Aupneponoulog

levvnBnke To 1972 oTtnv ABriva, onoUdace oTnv Nopikrn ZXoAr] Tou MavenioTnuiou ABnNv@v Kal €xel HEYAAn
EUNEIpia O€ VOUIKA BEuaTa.

SNUEIOTEIS M TNE 1010TNTAG TV MeAwWV Tou AloiknTikou SUlBouAiou:

7

< Ta péAn 1 €nc 6 sival EkTeNeOTIKA

7

< Ta péAn 7 €wg 9 eival Mn EKTEAEOTIKA

KD

< Ta PEAn 8 kai 9 sival Mn ExkTeAeaTikd kal AveEapTnTa
< Ta péAn 7 €éwg 9 anaptifouv TNV Emirponr) EAEyxou
Ano Ta 9 puEAN Tou AloiknTikoU SupBouhiou, £81 (6) sival EkTeAeaTikd, £va (1) ival Mn EkteAeaTikd kai dUo (2)

gival Mn ekTeAEOTIKA kal AveEapTnTa HEAN.

EkTeAeaTIKG PEAN €ival oI NAPAKATW:

Iwavvng MaoTidANg Mpoedpog

XprioTo¢ Iwavvou AvTINpOedpOC
AnooToho¢ MUTIANG AvTINpOedpOC
KwvoTtavTivog MITZaAng Algubuvwv ZUPRoUAOG
AvaoTtdaoiog Toakavikag MéAog

ABnva HAiadn Méhog

Mn EkTeAeOTIKA WEAN €ival ol NapakaTw:

Fepylog AnEynTog
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Mn EkTeAeoTika & AveEdpTnTa PEAN sivat:
AAEEavOpoc ManaTowpng

Iwavvng Aupneponoulog

O1 appodIOTNTEC TWV EKTEAECTIKOV PEAWV KaBopilovTal Kal NePIYPAPOVTAl AVAAUTIKA OE GXETIKO NPAKTIKO Tou
AloIKNTIKOU ZUlBOUAiouU.

Ta PN eKTEAEOTIKA KAl Ta aveEaptnTa MEAN €ival €MIPOPTIOPEVA WE TNV EMNONTEId TWV ETAIPIKOV
dpaoTnploTATWV. EnAéyovTal PETAEU enayyEAPATIKWC KATASIWHUEVWY ATOUWY OTOV EMIXEIPNMATIKO Kal OTOV
akadnuaikd xwpo, Ta onoia d1ABETouv eyxwpla kai SIEBvH| eUNeIpia, PE KPITRPIA TO HOPPWTIKO TOUG €ninedo
Kal TO KOIVWVIKO TOUG KUPOC. SUVENWG, T MEAN AUTd, KATA TEKUNPIO, €ival o€ BEON va £X0UV HId APEPOANMTN
ogaipikr Bempnaon Kal va €ival EKPPacTEG AVTIKEIMEVIKQWV anOYEWV yid Ta €TAIPIKA npayuara.

To AIOIKNTIKO SUPBOUAIO evEPYWVTAC GUANOYIKA €xel TN DIoikNan Kal JIaxgipion TwWV ETAIPIKOV UNOBECEWV.
Anogaailel yevikd yia kabe ¢Tnua nou agopd Tnv ETaipeia kai evepyei kABe npd&n, EKTOC ano eKEIVES yIA TIG
onoie¢ €ite anod To NOWo, €iTe and To KATAOTATIKO €ival appddia n Tevikn ZuvéAeuon Twv HETOXwV. Ol
appodIOTNTEC Tou AIOIKNTIKOU ZUPBOUAioU NEPIYpAPOVTAl OTO NPAKTIKO CUYKPOTNONG o€ owla Tng 30/6/2010.
To Al0IKNTIKO ZUMBOUAIO KAT' £TOG OUVTACCEI £€KBE0N GTNV OMnoia ava@EPOvTal avaAuTika ol GUVAAAAYEG TNG
ETaipeiac Ye TIC ouvOEdEPEVEC UE QUTNV ENIXEIPNOEIG Tou apBpou 42¢ nap. 5 Tou K.N. 2190/1920. H €kBeon

QuTH YVWOTOMOIEITAI OTIC ENONTIKEG APXEC.

To Al0IkNTIKO ZupPBoUAio dikaioUTal e €IDIKEC ano@Aoel Tou va avabeTel eKAOTOTE TNV AokKnan OAwv N
MEPOUC TwV appodIoTATWV Kal €E0UCIV Tou, NMou npoBAEnovTal and To kaTtaoTaTtiko Tng ETaipeiac kai Tov
VOO WG Kal TNV €knpoownnon Tng Etaipeiag, aveEaptnTw¢ noooU, o€ PEAN Tou AlOIKNTIKOU ZUlBouAiou,
unaAAnAoug Tng ETaipeiag iy TpiToug, evepyolvTeg and koivoU f kat’ 1diav €kacTog opifovTag TauTdxpova Tng
£KTAON TWV EE0UCINOV TOUC.

'OAeC 01 MPAKTIKEG NMou JIEMOUV TO POAO Kal TNG apuodIOTNTEC Tou AlOIKNTIKOU SUpBoUAiou nepihappavovTal

otnv Etaipikr) AlakuBépvnon Tng ETaipeiac.

To AloiknTIkO ZUPBOUAIO £XEI OUGTAOEI TNV KATWO!I ENITponn:

Emitponn EAéyxou
l'ewpylog ANEynToc, Mn ekTEAEGTIKO PENOG A.3.
AAEEavOpoc ManaTowpng, AVEEAPTNTO WN EKTEAEDTIKO PEAOG A.Z.

Iwavvng Aupneponoulog, AveEapTnTo Mn eKTEAECTIKO WEAOG A.3.

H Enirponn EA€yxou ouykpoTeiTal and aveEaptnTa kai pn EKTeAeoTIkG MEAN Tou AloiknTikoU ZupBouliou, We
MeyaAn OIoIKNTIKN Kal AOYIOTIKN| yvwon Kal €Uneipia. 2TIC €UPUTATEG EAEYKTIKEGC TnG OIKAIODOOIEG
nepi\apBavovral, n aoknaon enonTeiac eni Twv €pyacinv TN Ynnpeaiac EowTepikoU EAEyxou Tng ETaipeiag, n
onoia undyerail IEpapxikd G€ QUTAV Kai n NapakoAoUOnaon TNG anoTEAECUATIKAG AEITOUpYiac Tou GuUOTHUATOC

£0WTEPIKOU EAEYXOU.

ABGHNA A.T.E.: Auapouoiou —Xalavdpiou 16, 151 25 Mapouoi, EAAdda, TnA.:+30 210 6375000 27



I x ABHNA, are Errjora Oixovouikry ExBeon Xprjong 2011

Mood o €

Ta kabrikovTta kai ol apuodIoTNTEC TNG EMimponng EAEyXou kal 0 Kavoviopog AsIToupyiag TnG avaAuovTal oTov

Kwdika ETaipikng AlakuBEpvNonG, o onoiog €xel avapTnBei oTov IoToTono Tou Opilou J&P-ABA= AE www.jp-
avax.gr.

H Enitponry EA&yxou npaypaTonolsi TAKTIKEGC GUVEDPIACEIC Yid TNV NApakoAouBnon TwV CUCTNPATWV

£0WTEPIKOU eAEYXOU Kal TNG diaxeipiong KIvOUvVwV TnG ETaipeiag, kabBwg Kal EKTAKTEG, ONOTE KPiveTal avaykaio.

3. Nepiypapn TOV KUPIOV XAPAKTNPIOTIKOV TWV CUCTNHATOV EC0WTEPIKOU EAEYXOU Kal
diaxeipiong KIvOUVWV TnG €eTaIpeEiag Ot oOxéon Me TR Jd1adikacia ouvraéing Twv

XPNHATOOIKOVOUIK®V KATACTAGEWV.

EowTePIKOG 'EAEYXOG

O £0wTEPIKOG EAEYXOG aokeiTal and Tn avegaptnTtn Ynnpeoia EowTtepikou EAEyxou Tng ETaipeiag, pe ypanTo
Kavoviouo Aesiroupyiag (KataoraTikdé EowTtepikoU EAéyxou). To €pyo Tou €0wTepikoU €AEyXou dlevepyoUv
aTopa, YE TNV anarroUWevn KATAPTION Kal EUREIpia yia Tnv dpTia eMITENEON Tou £pyou Touc. O NpwTapXIKOG
poAo¢ Tou EowTepikoU EAEyxou eival n a&loAdynon Twv cuoTnuaTwy diaxeipiong KIvOUVWY Nou Undpxouv o€
OAo TO e€Upoc Twv AsiToupyiov TnG ETaipeiaC w¢ mpo¢ Tnv €ndpkeid, Tnv anodoTikOTnTa  Kal Tnv
ANOTEAEOUATIKOTNTA TOUG OE OXEON ME TNV €NITEUEN TwV OTPATNYIK®V OTOXWV. XTIC ApUOdIOTNTEC TOU
£0WTEPIKOU EAEYXOU OUMNEPIAQUBAVETAl €MIONC KAl O €AEyXOC TNG OUMMOPPWONG ME Toug EowTepikoUc
KavoviopouUc kal NopoBeaiec, onoudnnoTe AsIToupyei kal £xel dpaaTnpIioTNTEC n ETaipeia.

Kata tn didpkeia Tou 2011, unmoBAnBnkav otnv Enirponn EAEyxou €yypageg ekBéoei TnG Ynnpeoiag
EowTepikoU EAEyXou, OXETIKA e OAOUG TOUG DIEvEPYNBEVTEG EAEYXOUG TwV AsIToupylwv TG ETaipeiac.

Kata n didpkeia Tou 2011 n Emirponry EAEyxou €ixe TAKTIKEG OUVAVTACEIG e Tov EMike®aAng EowTepikoU
EAéyxou Tne ETaipeiag, kata Tic onoiec oudnTridnkav ASITOUPYIKA Kal opyavwTika Béuata kal napacyednkav
OAec o1 {NTnBeioeg NANPOPOpPIEC Kal evNUEPWON OXETIKA ME Ta pappolOPeva GUCTRAHATA EAEyXOU, TNV
anoTeAEOUATIKOTNTA TOUC KAl TV NOPEIA TWV EAEYXWV.

H Enitponn EAéyxou Tou AioiknTikoU ZupBouliou npoPaivel og €Tnoia a&loAdynon Tou UCTAWATOG
EowTepikoU EAéyxou, pe BAon Ta OXETIKA aToIxeia kal NANPogopieg TNG Ynnpeaiag EowTepikoU EAEyxou, TIC
OlIaMIOTWOEIC KAl NapaTnPnoeig Twv EEwTepikwv EAeYKTWV, KABWES kal Twv ENonTiIkmv ApXwv.

MeTa ano OXeTIKA avagopd Tng Emmponnc EAéyxou, To AIOIKNTIKO ZUMBOUAIO EVEKPIVE TO NPOYPARHA EAEYXOU
yia To 2012 kal npoadIopIOE TIC AEITOUPYIEG KAl Ta ONueia oTa onoia Ba npénel va enikevTpwOei 0 EoWTEPIKOG

‘EAeyxoc.

Zuotnparta EcwtepikoU EAEyxou kai Alaxeipiong Kivduvov

H Etaipeia d100éTel enapkw¢ Tekpnpiwpevn MoNmik kar Aladikacieg yia Tn AoyloTikny aneikdvion Twv
OIKOVOMIK®V YEYOVOTWV KAl TNV MPOETOINACIA TWV OIKOVOUIKWV KATAOTACEWV. TO AOYIOTIKO oUOTNUA TNG
Etaipeiac unootnpileTal ano €EeIdIkeupéva NANPOQOPIaKA CUCTNAUATA, TA OMoid £XOUV MPOCAPHOCTE OTIC
EMNIXEIPNOIAKEC AnaITnoeig TnG ETaipeiag. 'Exouv kaBopioTei d1adikaadieg EAEYXOU Kal AOYIOTIKOV GUHPOVIWV

npokelpévou va diacpalileTal n opBOTNTA KAl N VOUILOTNTA TWV KATAXWPNOEWV OTaA AoyIoTIKA BIBAia kabwg
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Kal N nAnpOTNTA Kal EYKUPOTNTA TWV OIKOVOMIKWV KATaoTdoewv. H Emirponry EAEyxou Tou AIoIKNTIKOU
SupBouAiou emiBAénel kal a&lohoyei TIC 81adIKACIEG KATAPTIOEWCS, OUP@WVA KE TA I0XUOVTA EAEYKTIKA NPOTUNA,
TWV NEPIODIKWV Kal ETACIWV OIKOVOUIKWV KATaoTAoewv TnG ETaipeiac kai eEeTalel TIC KBETEIC TWV EEWTEPIKWV

EAEYKTQV YIa BEPaTa anokAioewv ano TIC TPEXOUTEG AOYIOTIKEC MPAKTIKEG.

Alaxeipion Kivduvev

To AloiknTikd ZupBoUAIo gupiokeTal aTnv diadikaoia uAonoinong Tou cuaTnpaTog Alaxeipiong KivoUvwy npog
nAnNpn oudpopewon pe Tnv ETaipikn AlakuBépvnory TnG. Avapéveralr OTli evrog Tou 2012 To olUoTnua
dlaxeipiong kivduvwv Ba supiokeTal oe NANPn epappoyn. Mpoc ToUTO Opyavwoe O OUIVApPIa EKNAIdEUONG
TOU NPOOWNIKOU OXETIKA ME TNV OIAXEIpION TWV EMIXEIPNOIAKOV KIVOUVWV XPNOILONOI®VTAC HOVTEAG ONWG
COSO - ERM.

4. TIAnpogopiakd oToIXeia yia Tov Tpono A&siToupyiag TnG MFEVIKAG ZUVEAEUONG TWV HETOXWV
Kal TIG Baoikég €E0UTIEG TNG, NEPIYPAPN TWV JIKAIWHATWV TOV HETOXWV KAl TOU TPONoOU

AoKNOoTG TOUG.

O1 yeToyol ackoUV Ta OXETIKA P Tn Aloiknon Tng ETaipeiag dIkaiwpaTa Toug, HOVO HE TN GUPHETOXT TOUG 0T
M'evikn SuvéAeuaon. Ta dIKAI®UATA KAl Ol UNOXPEWOEIC EKAOTNG METOXNG NapakoAouBouv Tov kaTd vopo Kupid
TNG, N KUPIOTNTA d€ QUTHC OUVENAYETAI AUTODIKAIWG TNV anodoxn Tou KataoTaTikoU Kal TwvV anopAacewy TNG
MevikNG ZUVEAEUONG TWV HETOXWV Kal Tou AloiknTikoU ZupBouAiou, ol onoiec AappdavovTal péoa ora nAaioia

TnG J1kalod0oaiag TouG Kal TOU VOHOU.

H Fevikr) Suvéleuon Twv PETOXwV TNnG ETaipeiag, gival To avwTaTto Opyavo Tng kai dikaioUTal va ano@acidel
yla kaBe undBeon nou agopd Tnv ETaipeia. O1 vOuIYeC anopdaocsi TnG deodelouV Kal TOUG HETOXOUG Mou

anouaialouv 1 diapwvouv.

H levikiy ZuvéAeuon eival n yovn appodia va ano@acidel yia:
a) Tpononoinon Tou KataoTaTikoU.
B) AUEnon N peimon Tou PETOXIKOU KepaAaiou.
y) ExAoyn peAwv AloiknTikoU ZupBouAiou.
0) Ekhoyn eAeykTv.
€) 'Eykpion TwV £TNOIWV OIKOVOUIKWV KATAOTATEWV.
oT) AIGBeon TwV ETNCIWV KEPOWV.
0) Zuyxwveuan, diacnaan, JeTaTtponn, avaBiwan, naparaon Tng didpkeiag r diakuon Tng ETaipeiac.
n) AIOpIGUO EKKABApIOTWV.

>TIG JIATAEEIG TN NPONYOUKEVNG Napaypagou Oev unayovTai:
a) Au€noeic nou anogaaifovTal kaTd Tic nap. 1 kai 14 Tou apBpou 13 Tou K.N. 2190/20 ano To AloIknNTIKO

SuPBoUAIO, kKaBwC Kal au&naeig nou eniBaiovTal ano dIATAEEIC AAWY VOHWV.
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B) H Tpononoinon Tou KataoTaTikoU and To AloiknTikd ZupBoUAIo cUPPwva PE TNV Nap. 5 Tou apBpou
11, Tnv nap. 13 Tou apBpou 13, Tnv nap. 2 Tou apbpou 13a kai Tnv nap. 4 Tou apbpou 173 Tou K.N.
2190/20.

v) H exhoyn kata To KataoTaTiko, cUPpwva Pe TRV nap. 7 Tou apdpou 18 Tou K.N. 2190/20, cupBoUAwv
OE avTIKATAoTaon naparnBevTwy, anobavovtwy r anwAEoavTwy Tny 181I0TNTA TOUG e onolodnnoTeE
aAho Tpono.

d) H anoppoenon kata 1o apdpo 78 Tou K. N. 2190/20 avwvuung ETaipeiac and aAn avovupn eTaipeia
nou kaTexel To 100% Twv PHETOXWV TNG.

£) H duvatotnTa diavounc KEpdWV i NPOAIPETIKWY anoBEUATIKWV PHETA OTNV TPEXOUOA ETAIPIKN XPron HE
andégaon Tou AloiknTikoU ZupBouliou, epdoov €xel UNApEel OXETIKR €EouaIodOTNON TNG TAKTIKNAG

evIKNG ZUVEAEUONG.

Me aiTnon PeTOXWV, Nou eknpoownolv To &va €IkooTd (1/20) Tou KaTaBePANUEVOU PETOXIKOU KEPAAQIOU, TO
AIOIKNTIKO SUPBOUMNIO unoxpeoUTal va ouykaAel 'EKTakTn Fevikhy SUVEAEUON Twv WETOXWV, opilovTag nuEpa
ouvedpiaonc auTng, n onoia Oev NpENEl va anexel NePICOOTEPO and oapavta nevre (45) nNUEPEC ano Tnv
nUepounvia €nidoong Tng aitnong ortov Mpdedpo Tou AIOIKNTIKOU ZupBoUAiou. H aitnon nepiExel To
QvTIKEIYEVO TNG nuepnaiag diaTagng. Eav dev ouykAnBei Mevikn ZuvéAeuon anod To AIOIKNTIKO ZUMBOUAIO evTdg
gikool (20) nuepwv and Tnv €nidoon TNG OXETIKNAG aiTnong, n oUykAnon OlevepyeiTal and Toug aITOUVTEG
METOXOUC HE danaveg TnG ETaipeiac, pe anogaacn Tou MovouehoUc MpwTodikeiou TG €dpac Tng ETaipeiag, nou
£kdideTal kaTa Tn d1adikaoia TwV aoPAMOTIKQV HMETPWY. TNV anogaocn auTr opilovTal o TONoC Kai 0 XpOVoG

TNG ouvedpiaonc, kabwg kai n nueprola diIaTagn.

Me aiTnon METOXWV, NOU EKNPOOWNOUV TO £va €1kooTod (1/20) Tou KaTaBeBANUEVOU PETOXIKOU Kepahaiou, TO
Al0IKNTIKO ZUPBoUAIO unoxpeoUTal va gyypawel otnv nueproia dIatagn Mevikng SUvEAEUONG, Nou EXEl RdN
OUYKANOBei, npooBeTa Bépata, €dv n OXETIKR aitnon nepiéAdel oTo AloiknTikO ZUMBOUAI0 dekanevte (15)
TOUAAXIOTOV NUEPEC npiv ano Tn levikny Zuvéheuon. Ta npdcBeta BEuaTta npénel va dnuoaielovTal 1) va
yV@aTonolouvTal, e €uBuvn Tou AloiknTikoU ZUMBOUAioU, kata To apBpo 26 Tou K.N. 2190/20, entd (7)

TOUAGXIOTOV NUEPEC NIV ano Tn Mevikr SUVEAEUON.

Me aiTnon PETOXOU I METOXWV MOU €KNpoowrnolv To &va €ikoaTo (1/20) Tou KaTaBeBAnNUEVOU HETOXIKOU
keahaiou, o MPoedpoc TNG SUVEAEUONC unoxpeoUTal va avaBaiel hia povo gpopd Tn ANwn ano@acswv anod
levik Xuveleuon, TakTikn 1 ‘EkTaktn, yia OAa 1 opiopéva Oéuata, opilovrtac NUEPA OUVEXIONG TNG
ouvedpiaonc, auTr nou opileTal oTNV aiTNON TWV WETOXWV, N 0noid OPWC eV PNOPEi va anéxel NEPICOOTEPO
ano Tpiavta (30) nuépeC anod Tn XpovoAoyia TnS avaBoAnc.

H petd Tnv avaBoAn Mevikry ZuvéAeuon anoTeAei ouvexion TnG NponyoUUEVNG Kal dev anaiTeital n enavainyn
TV dIATUN®MOEWY dNUOCIEUoNG TNG NPOOKANONG TWV PETOXWV O auTnVv Og, HNopoUv va PETACXOUV Kal VEOI

METOXOI, TNPOUMEVWY TV dIATAEEWV TwV apBpwv 27 nap. 2 kai 28 Tou K. N. 2190/20.

MeTd and aitnon onoloudnnoTte PeTOXOU, NMou unoBAAAeTal oTnv eTaipeia nevre (5) TouAdxioTov MARPEIG

nuépeg npiv and Tn Tevikny Zuvéleuon, To AIOIKNTIKO SUMPBOUNIO unoxpeoUTal va napéxel ortn levikn
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SUVEAEUON TIC AITOUPEVEC OUYKEKPIUEVEC NANPOPOPIEC YIa TIC UNoBETEIC TNG ETaipeiac, 0To PETPO MOU AUTEC
gival XpnoIYEG yia TNV MNpayuaTikn eKTiunon Twv BgudTwv TG nuepnolag oiatagnc. Eniong, pe aitnon
METOXWV, NOU EKNPOOWNOUV TO £va €IkooTo (1/20) Tou kataBeBANuUEVOU PETOXIKOU KEPahaiou, To AIOIKNTIKO
SupBoUAIo unoxpeoUTal va avakolvwvel atn Mevikn Zuvéleuan, epodoov cival TakTIKA, Ta Nood nou, Katd Tnv
TeheuTaia dieTia, kaTaBAnOnkav o kaBe PENOC Tou AloiknTikoU SUpBouAiou ) Toug dieuBuvTeG TnG ETalpeiag,
Kabw¢ kal kGBe napoxn Npoc Ta NpOowna auta and onoiadnnoTe aitia r} cUPBaon Tng ETaipeiac pe autoulc.
S€ ONEG TIC AVWTEPW MEPINTWOEIG TO AIOIKNTIKO SUUBOUNIO Ynopei va apvnBei TNV nNapoxr Twv NAnpoQeopinv
yld anoxpwvTa ouci®wdn AOyo, 0 onoio¢ avaypageTal oTd NPakTIKd. TEToI0C AOYoC PNopei va €ival, kata TIC
NEPIOTACEIC, N EKNPOCONNGCN TWV AITOUVTWV UETOXWV OTO AIOIKNTIKO SUPBOUAIO cUPpwva We Tic nap. 3 R 6
Tou GpBpou 18 Tou K. N. 2190/20.

MeTa anod aitnon PETOXWY, MOU EKNPOownolV To &va NEunTo (1/5) Tou kaTaBeBANUEVOU PETOXIKOU KEPaiaiou
n onoia unofaAleral atnv ETaipeia evrdg TnG npobeopiac Tng nponyoUUevnS napaypdgou, 1o AIOIKNTIKO
ZUMBOUNIO unoxpeouTal va napexel otn levikn ZuveéAeuon MANPOMOPIEG yia TNV MOPEId TWV ETAIPIKOV
unoBEoewv Kal TNV MEPIOUTIAKN kaTaoTaon Tng ETaipeiac. To AloiknTikO ZUKBOUAIO pnopei va apvnBei Tnv
napoxn Twv NANPOQOPIWV YId anoXpwvTa oucindn Adyo, 0 OMnoiog avaypageTdl oTa NPAkTIKA. TETOIOC AOyoC
MMopei va €ival, Kata TIC NEPICTACEIC, N EKNPOCMNNON TWV AITOUVTWV WETOXWV GTO AIOIKNTIKO ZupBoUAIo
oUppwva Ye TIG nap. 3 1 6 Tou apdpou 18 Tou K. N. 2190/20, spdoov Ta avTioToixa WYEAN Tou AIOIKNTIKOU
SUuPBOUAiou €xouv AABel TN OXETIKN NANPOMOPNCN KATd TPOMo napkr).

2€ MePINTWON aiTNONG METOXWV MOU €KNPoownouv To 1/20 Tou kaTaBePAnuéVoU HETOXIKOU KeEPAAdiou, N
Afwn andgeaong yia onolodnnoTte BEUa TnNG nuepnolag dIATa&ng Mevikng SUVEAEUONC YIVETAl E OVOMACTIKN

KARon.

Aikaiwpa va {ntnoouv éAeyxo Tng Etaipeiag and 1o Movopehég MpwTodikeio TNG NEPIPEPEIAG GTNV Onoia
edpevel n ETaipeia, nou dikalel katda Tn diadikacia Tng ekouoiag dikaiodoaiag, xouv: a) METoXol TNG ETaipeiag
Mou avTInPOoWNEUOUV TOUAAXIOTOV TO éva £1kooTo (1/20) Tou kaTtaBeBAnuévou PeTOXIKOU KeaAaiou, B) n
Emitponn Kepahaiayopdg kai y) o Ynoupyodcg AvanTuéng, f n Katda nepintwon appodia enontelouaa apyr.

O kata Tnv napoloa napdypago £Aeyxo¢ dlaTacoeTal, €av mBavohoyouvTal npd&eic nou napapialouv
dlatageic Twv vopwv r Tou KartaortaTtikoU Tng ETaipeiac r) anogdosic TnG lMevikng SUVEAEUONG. & KABe
nepinTwaon, n aitnon EA&yxou npénel va unoBaieTal evrdg Tpiwv (3) €TOV anod Tnv £YKPION TWV OIKOVOUIKWY

KaTaoTAoswv TnG Xprong, EVTOG TNG onoiacg TEAEGTNKAV ol KAaTayyEAMOUEVEG NpAEeic.

MéEToxol TnG ETaipeiag, nou eknpoownouv To &va néunto (1/5) Tou KaTaBeBAnUEVOU WETOXIKOU KepaAaiou,
dikaiolvTal va {ntricouv and To dikaaTrpio TG nap. 9 Tov €é\eyxo Tng ETaipeiag, epooov ano tTnv o6An nopeia
auTng kabioTartal MoTeuTo OTI N AIOiKNON TWV ETAIPIKWV UNOBECEWV OV AOKEITAl ONWG €NIBAAEI n XpNoTn

Kal ouveTn diaxeipion.
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AnokAioeig and To Kwdika ETaipikig AlakuBEpvnonG Kdal aiTIOAOYROEIG.
To AloiknTikO ZUPBOUAIO dev €xel ouaTROEl TNV Emimponr ZTpaTnyikou Zxediaopol kai Alaxeipiong Kivouvay,
KabweG yia TIC avTioTOIXEG apuodIOTNTEC nou avagepovral otov Kmdika ETaipikng AiakuBEpvnong, £xel

EMIPOPTIOTEI TO AIOIKNTIKO ZUMPBOUAIO.

H ETaipeia dev £xel ouaTnoel enionun Emmponn ApoiBwv. O1 apoIBEG Twv HEAWV TOU AIOIKNTIKOU SUMBOUAiou
npoteivovTal anod To AloIknTIkO ZUMBOUAIO Kal eykpivovTal anod Tnv Mevikn Zuvéeuon.

H €kBeon apoiBwv Twv peA®v Tou AZ dev oudnepihapBaveralr otn dnAwaon Etaipikic AlakuBépvnong yia
Aoyoug iong petaxeipiong kai avraywviopoU. H ékBeon apoiBwv Ba apxiosl va dnuocionoigital o
OUMHOPPWON We TNV ETaipiki AilakuBEpvnan OTAv KATACTEI TOUTO UMOXPEWTIKO Kal BACEl vouoBeaiag.

H BnTeia Tou AloiknTikoU SupBouAiou givar dIETHG Baoel kaTaoTaTikoU.

lMNa 1o A.Z. TnG ETaipeiag

O Aigublvwv ZUpBoulog

KwvoTtavTivog A. MITZaAng
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A. ETiioieg O1kovoHIkEG KaTaoTaoeig

O1 ouvnuuéveg OIkovopIkeEG KaTaoTaoeic eykpiBnkav and Tto AloiknTikd SUupBoUAlo Tng «AOHNA ANQNYMH
TEXNIKH ETAIPEIA» oTic 28 MapTiou 2012 kai £€xouv dnuoadionoinBei pe Tnv avapTnor Toug aTto dIadikTuo,
oTn dieubuvan www.athena-sa.gr kaBwg kar aTov dIadIkTuakd Xwpo Tou X.A., 6rou kai 6a napapeivouv oTnv
01GBean Tou €NEVOUTIKOU KOIVOU yid XPOVIKO didoTnua TouAdyioTov névte (5) eTwv and Tnv nUepopnvia Tng

OUVTAEEWC Kal dNUOGCIONOINOEWS TOUG.

Emonuaiveralr 0TI Ta OnuooicuBevta oTtov TUMO OUVOMTIKA OIKOVOUIKA OTOIXEid Kal MANPOQOPIEG MNou
npokunTouv and Tig OIKOVOUIKEG KAaTAOTACEIG, OTOXEUOUV OTO va NAPACXOUV OTOV avayvwoTn Mia Yevikn
EVNUEPWON YIA TNV OIKOVOWUIKN KATAOTAON Kal Ta ouvoAlka £€0oda Tng Etaipeiac kar Tou Opilou, aAAG dev
NapéXouV TNV OAOKANPWHEVN EIKOVA TNG OIKOVOMIKAG B£0NC, TwV XPNHATOOIKOVOUIKOV EMIDOCEWV Kal TWV
Tapelakwv powv TnG ETaipeiac kai Tou Opilou, oUp@wva pe Ta Aigdvry MpoTuna XpnUATOOIKOVOMIKNAG
Avagopdc.
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Zroixeia Karaoraong Oikovopikng O€ong OpiAou kai ETaipeiag
0 OMIANOZ H ETAIPEIA
ENEPIrHTIKO 31/12/2011 31/12/2010 31/12/2011 31/12/2010
Inueimon
Mn KukAogpopiakad ZToixeia EvepynTikoU
Evowpara Mayia 7.1-7.2-7.25 62.914.513,14 68.326.055,86 59.226.830,98 64.704.126,30
AUAG NEPIOUCIAKA OTOIXEIa 7.3-7.25 47.092,07 72.971,46 41.644,46 66.623,33
EnevdUoeig o€ BuyaTpIKEG ENIXEIPNTEIG 74728 0,00 0,00 1.788.236,02 2.635.236,02
EnevOUOEIG OE OUYYEVEIG ENIXEIPNOEIG 7.5-7.31 4.472.507,22 4.479.874,89 0,00 0,00
XpnuaTooikovopika EToixeia AlaBEaiua npog NwAnon 7.6 32.147.005,90 75.862.876,48 37.890.040,76 84.098.590,55
EnevdUoeig o akivnta 7.7-1.30 3.082.995,10 3.182.995,10 3.082.995,10 3.182.995,10
AoInéG pakponpOBECEG anaITroElg 78 585.707,07 2.075.930,82 546.964,89 781.898,53
Z0volo 103.249.820,50 154.000.704,61 102.576.712,21 155.469.469,83
KukAopopiaka MNMeplouoika ZToixeia EvepynTikoU
AnoBéuaTa 79 6.098.284,57 10.963.854,07 3.894.191,06 4.466.140,96
ANaITAOEIG ano KaTaokeuaoTikd cupBoAaia 7.10 64.554.371,80 69.903.633,16 26.556.997,67 31.012.953,97
AnaiTnoeig and neAATeG kal AOINEG EPNOPIKEG anaITHOEIG 7.11 46.635.893,53 61.294.544,85 30.416.851,92 44.594.950,94
AnaITHogIg ano Koivonpagieg 7.12 0,00 0,00 34.067.039,62 37.189.398,66
AoInéG AnaiTnoeig 7.13 43.328.471,94 42.293.212,09 51.315.502,55 28.682.092,89
Tapeiaka diabéaoipa kai 1coduvapa 7.14 25.016.396,35 10.828.959,91 2.754.266,48 5.689.101,56
Z0voAo 185.633.418,19 195.284.204,08 149.004.849,30 151.634.638,98
ZUVOAO NEPIOUCIAKAOV OTOIXEIMV EVEPYNTIKOU 288.883.238,69 349.284.908,69 251.581.561,51 307.104.108,81
IAIA KE®AAAIA KAI YNIOXPEQZEIZ
'I81a KepdaAaia
METOXIKO KEQAAQIO 7.15 39.322.323,20 39.322.323,20 39.322.323,20 39.322.323,20
Kepahaio unép To aptio 7.15 29.287.511,99 29.287.511,99 29.287.511,99 29.287.511,99
AnoBepatikd ebhoyng a&iag 7.15 18.097.589,77 46.825.898,00 18.728.163,25 48.849.347,48
AnoBeuaTika KepaAaia 7.15 7.426.223,70 7.426.223,70 7.310.042,05 7.310.042,05
IBIEC LETOXEC 0,00 0,00 0,00 0,00
AnoTeAéouaTa €ig veo -23.339.302,62 -13.143.510,94 -21.822.423,96 -11.044.459,81
SuvaMaypaTikég Alapopég 7.15 -2.352.428,93 -2.677.236,78 -2.321.182,43 -2.637.601,65
1310 KE@PAAaia IS1I0KTNTOV MNTPIKAG 68.441.917,11 107.041.209,17 70.504.434,10 111.087.163,26
Mn eAéYXOUTEG OUMHETOXEC 342.584,87 667.697,14 0,00 0,00
ZU0volo Idinv KepaAaiov 68.784.501,98 107.708.906,31 70.504.434,10 111.087.163,26
Makponpo0sopEG YNOXPENOEIG
AvaBal\OpEeVeG POPOAOYIKEG UNOXPEWTEIG 7.16 11.949.509,15 17.558.795,68 7.028.000,76 14.191.793,13
I:\%ﬁ’;i;g MAapox®V MPocwIkoy Aoye e5odou ano 717 2.354.417,00 2.912.242,38 2.325.930,65 2.808.490,39
MakponpoBeopeg OLOAOYIAKEG UNOXPEWTEIG 7.18 7.500.000,00 31.000.000,00 7.500.000,00 31.000.000,00
MakponpdBeopies SaveIakEG UNOXPEWTEIG 7.18 13.253.276,98 17.314.769,04 12.201.074,79 16.193.209,87
AoInég NpoBAEYEIG 7.19 441.532,55 2.813.838,54 420.177,42 296.960,36
AOINEG HAKPONPOBECHES UNOXPEWTEIG 7.20 3.478,21 335.528,30 4.789.612,26 5.587.610,57
Z0voAo MakponpoBEcHWV YNOXPEDCEWV 35.502.213,89 71.935.173,94 34.264.795,88 70.078.064,32
BpaxunpoBeoHeG YNOXPEWTEIG
MpOUNBEUTEG KAl GUVAPEIG UNOXPEWTEIG 721 59.826.476,67 72.977.778,52 42.589.328,46 53.688.813,76
Tpéxouaeg OPOAOYIKEG Y NOXPEWTEIG 722 2.053.163,49 3.528.846,26 1.023.305,25 1.963.800,48
BpaxunpOBETpEC AQVEIGKES YNOXPEWTEIC 7.8 46.516.994,81 56.578.006,41 39.416.596,23 44.212.324,64
)'\(";r.]"é’r‘]’”poew“sq UNOXPEWTEIG MANPWTEEG TNV EMOKEVN . 10.122.365,75 14.093.061,95 10.079.508,61 14.006.956,55
Ynoxpewaeig Npdg Kolvonpagieg 7.12 0,00 0,00 927.811,07 1.047.130,83
AoInéC BpaxunpoBeopee Y NoXpemOeIC 723 66.077.522,10 22.463.135,30 52.775.781,91 11.019.854,97
Z0voAo BpaxunpoBEoH®WV YNOXPEDGEWV 184.596.522,82 169.640.828,44 146.812.331,53 125.938.881,23
Z0UvoAO YNOXPEDCEWV 220.098.736,71 241.576.002,38 181.077.127,41 196.016.945,55

Z0volo ISiov Kepalainv kal YNIOXPEDCEWV

288.883.238,69

349.284.908,69

251.581.561,51

307.104.108,81

O1 GUVNUPEVEC ONUEIMOEIC anoTeAoUV avanoonacTo PEPOC QUTWV TWV ETROIWV OIKOVOUIKWY KATAOTACEWV.
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Ix ABHMNA a1E

ETtrjora Oixovouixiy Ex@son Xpriong 2011

Zroixeia Karaoraong ZuvoAik@v Ecodwv Opilou kai ETaipeiag

Mood o €

MikT0 Képdog

Tpéxwv ®OPoG

EUMoyn A&ia

£000WV

NEPIOAOY

(o €)

KUkAoG epyaciv (NwARACEIC)
KoaTog nwAnoewv

AN\a £000a ekJeETAMEUONG
'E€0da dloIknTIKAG AeiToupyiag
'E€0da AeiToupyiag diabéoewg
AN\a €£00a ekpeTGAMEUONG

Xpnuartoolikovopika 'EEoda
XpnuaTooikovopika ‘Ecoda
EnevduTika AnoTeAéopara
Ecoda ano KoIVOMpakTIKN) EKTENEON pywV
Znuia and anoTignon Xpnu/Kwv oToIxgiwv

ANOTEAEOHA anod NWANON XpNu/KWV OTOIXEIWV

'Ecoda and pepioparta

Kgpdn (Znmig) npo popwv

®OpoG €1000MHaATOG

®opog Eigodnparog

AvaBaMopevn dopoloyia

Alapopég dopohoyikoU EAEyxou

Mn evo. £To AeiT. KdoTog ddpol
‘ExTakTn Eiopopa N.3845/10

Képdn (Znpi£g) HET@ and popoug

Karavepnpéva os :
IOI0KTIITEG LINTPIKIG
Mn EAEyYOUOEG OULLIETOXEG

Aoina ZuvoAika '‘Ecoda

SuvalayHaTIkEG d1apopEG anod Tn KETATPONT TWV
OIKOVOMIK®V KATAOTACEWV EMIXEIPNHATIKOV
dpacTnNPIOTATWY TOU EEWTEPIKOU

AnoBspaTikO ano Avanpooapuoyr SUMHETOXAV O

Anod130peva o€ :
IOIOKTIITEG LINTPIKIG
Mn) EAEyYOUOEG OULLIETOXEG

KEPON 1j (Znwies) LETA ano @popous avd LEToxTi-Bacikd

6-724
7.25

7.25

7.26
725

725

7.26

AnoteAéopara NMpo ®POpwvV XpnUAToSOTIKAV Kdal
ENEVOUTIKAV ANOTEAECHATWOV

727

727

7.28

729

7.6

AnoTteAéopata ano Avanp/yn Enevdloewv oe akivnTa 7.7-7.30

7.6

Avahoyia ANOTEAEOHATOG CUYYEVMV ENIXEIPATEWY 731

7.32

733

®OPOG €1000APATOG TTOIXEIWV TWV AOINMY GUVOAIKMV

Aoind cuvoAika £é003a NEPIOSOU PETA POPWV
ZYFKENTPQTIKA ZYNOAIKA ANOTEAEZMATA

7.34

AnoteAéopara Mpo ®POpwV XpNHATOSOTIKAOV KAl
EnevouTIK®V ANOTEAEONATWV Kal ANooBETEmV

0 OMIAOZ

113.896.992,56
-116.351.036,19

167.341.041,89
-152.614.379,07

H ETAIPEIA
snueiwon 1/1-31/12/2011 1/1-31/12/2010 1/1-31/12/2011 1/1-31/12/2010

76.948.403,28
-79.803.297,72

115.499.543,12
-105.233.967,61

-2.454.043,63 14.726.662,82 -2.854.894,44 10.265.575,51
953.902,67 898.255,68 333.320,74 794.823,33
-6.724.750,78 -5.789.753,68 -6.058.766,86 -4.808.888,97
-500.175,21 -610.485,97 -133.740,61 -208.009,17
-2.816.749,49 -1.572.400,85 -623.184,17 -790.516,15

-11.541.816,44

7.652.278,00

-9.337.265,34

5.252.984,55

-7.886.073,73 -4.555.641,65 -7.652.244,56 -4.382.733,58
796.477,63 184.336,38 561.743,39 178.799,58
-155.687,75 -91.258,98 -1.160.013,09 -395.584,32
0,00 0,00 -2.005.356,54 209.354,19
0,00 0,00 -781.392,21 0,00
-100.000,00 -100.000,00 -100.000,00 -100.000,00
9.195.061,15 0,00 9.195.061,15 0,00
-28.415,67 -2.661,77 0,00 0,00
868.006,74 1.243.308,88 868.006,74 1.423.932,88
-8.852.448,07 4.330.360,86 -10.411.460,46 2.186.753,30
-1.821.094,03 -4.185.958,79 -366.503,69 -1.678.135,76
-282.245,11 -330.648,61 0,00 0,00
0,00 -5.483,90 0,00 -5.483,90
-1.528.573,38 -2.875.269,27 -366.503,69 -1.642.029,86
-8.785,54 -785.930,76 0,00 -30.622,00
-1.490,00 0,00 0,00 0,00
0,00 -188.626,25 0,00 0,00
-10.673.542,10 144.402,07 -10.777.964,15 508.617,54
-10.328.071,77 279.212,44 -10.777.964,15 508.617,54
-345.470,33 -134.810,37
330.798,00 80.487,52 316.419,22 75.161,65

-35.910.385,29

7.182.077,06

-10.874.013,85

2.240.713,91

-37.651.480,29

7.530.296,06

-10.783.610,85

2.222.633,31

-28.397.510,23

-8.552.812,42

-29.804.765,01

-8.485.815,89

-39.071.052,33

-8.408.410,35

-40.582.729,16

-7.977.198,35

-38.725.582,00
-345.470,33

-0,2101

-3.412.997,05

-8.273.599,98
-134.810,37

0,0057

18.532.555,55

-40.582.729,16

-0,2193

-1.813.338,75

-7.977.198,35

0,0103

15.597.959,23

O1 oUVNUPEVEG ONMPEIMOEIC anoTeAoUV avanoonaoTo PJEPOC AUTWY TWV ETHOINV OIKOVOUIK®MY KATAOTACEWV.
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I\ ABHNA ate

ETtrjoia Oixovouikij ExBeon Xprjong 2011

IMood o €
Z1oixeia KaraoTraong Tapsiak®v Powv (‘Eppeon pEO0d0oG)
0 OMIAOZ H ETAIPEIA
Zny. 31/12/2011 31/12/2010 31/12/2011 31/12/2010

Tapeiakég poEg and AEITOUPYIKEG SpaoTNPIOTNTEG
Képdn (Znuiéc) NepidSou (Mpo @bpou) -8.852.448,07 4330.360,86  -10.411.460,46 2.186.753,30
Mpooapuoyég oe KEpdn / (ZNUIEC) 7.35 4.440.615,43 21.705.862,87 6.932.707,75 18.820.731,56

-4.411.832,64 26.036.223,73 -3.478.752,71 21.007.484,86
Meiwon/ (AUENoN) anoBspdTwv 4.865.569,50 -529.307,43 571.949,90 409.821,95
Meiwan / (AUENON) anamiogwv 22.486.974,16 -251.680,46 -1.528.028,30 866.401,54
AUENON / (Ueiwon) unoXPEWOEWY 26.616.677,21 7.311.819,84 28.478.696,37 3.184.353,53
Ekpor unoxp£wong Napoxwv oTo NPoownikd Adyw ouvTagiodoTnong -337.226,25 -283.904,19 -317.278,82 -297.137,17
ZUvolo peTaBoAav kepalaiou kivnong 53.631.994,62 6.246.927,76 27.205.339,15 4.163.439,85

Tapelakég poEG and AEITOUPYIKEG SpAcTNPIOTNTEG
KataBAnBEVTEC TOKOI

SuvaM/pég dIapopEG UNOK/TWV EEWTEPIKOU

KaTtaBAnBsic popog £100dAUATOG

KaBapég TapelakéG poEG anod ASITOUPYIKEG SpacTNPIOTNTEG

Tapelakég PoEC anod ENEVIUTIKEG 3pACTNPIOTNTES
AYOPEC EVODUATWOV NAyinv

AYOPEC AUAWV NEPIOUCIAKAV OTOIXEIWV

MWAACEIG VoL ATV nayiwv

Mepiopara eionpaybévra

TOKoI eI0npayBévTeg

EnevdUOoEIC OE BuyaTpIKEC

EnevdUOEIC OE GUYYEVEIC ENIXEIPATEIG

AYOpa XpNK/KOV oToIxEiwv dIaBéaiywy Npog NWANon
MwAnon XpnK/KOV oTolxeiwv d1aBédiuwy Npog NWANoN

Ka@apég TapeIaKkEG poEG anod eNEVIUTIKEG SPpUCTNPIOTNTEG

Taugiakéc poEC anod XpNUATodoTIKEC SpacTNPIOTNTEG
Mepiouara nAnpwBevTa

Adveia avaAn@Bévra

AnonAnpwur daveiopol

NMANPWHEG KEPaAaiou XpNUATOBOTIKAV HICOMOEWY

TOKOI NANPWOEVTEC

KaBapég Tapeiakég poég and XpnHaTodoTIKEG SPpAcTNPIOTNTES

49.220.161,98

32.283.151,49

23.726.586,44

25.170.924,71

-7.511.376,11
330.798,00
-938.830,16

-6.292.688,32
80.487,52
-1.522.758,11

-6.489.732,75
316.419,22
-641.873,64

-5.236.758,23
75.161,65
-478.069,44

41.100.753,71

24.548.192,58

16.911.399,27

19.531.258,69

-2.911.918,93
-15.345,66
260.794,36
685.725,32
245.433,09
0,00
-29.808,00
-3.960,00
17.097.280,00

-10.211.857,19
-57.226,60
117.801,04

1.073.693,65
122.155,64
0,00
-171.000,00
-7.917.923,19
748.493,00

-1.568.863,42
-11.809,55
189.813,88
838.725,32

10.698,85
-153.000,00
-29.808,00
-3.960,00
17.097.280,00

-8.484.388,41
-56.689,83
94.451,23
1.152.533,65
116.618,84
0,00
-171.000,00
-7.917.923,19
748.493,00

15.328.200,18

-16.295.863,65

16.369.077,08

-14.517.904,71

0,00
21.571.438,90
-63.758.815,11
-54.141,24
0,00

-89.376,00
28.486.274,41
-32.876.323,31
-347.433,91
-7.124.625,40

0,00
21.111.422,32
-57.326.733,75
0,00

0,00

0,00
27.756.107,83
-26.680.709,97
0,00
-5.686.103,81

-42.241.517,45

-11.951.484,21

-36.215.311,43

-4.610.705,95

Ka@apn (peiwon)/ avt&non oTa Tapeiaka diabécipa kal iIcodUvapa 14.187.436,44 -3.699.155,28 -2.934.835,08 402.648,03
Tapeiaka diabgoipa kai 1I0odUvapa oTny apxn Tng Xpnong 10.828.959,91 14.528.115,19 5.689.101,56 5.286.453,53
Tapeiaka d1a0éoiga kai 1008Uvapa oTo TEAOG TG XPoNG 25.016.396,35 10.828.959,91 2.754.266,48 5.689.101,56

Ol GUVNUPEVEG ONUEIMOEIC anoTEAOUV avanoonacTo PEPOC AUTWV TWV ETAOIWV OIKOVOUIKWV KATAOTATEWV.
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EneEnynHaTIKEG ONUEIDOCEIG €Ni TOV OIKOVOMHIK®OV KaTaoTaoewv

lMood o< €

1. MAnpoopiseg yia Tnv ETaipeia

1.1 levikég NMAnpogpopieg

To 1966 oI peToxol Twv eTaipeiv OAQN KAI OAOSTPQMATQN A.E. kai APXIMHAHS A.T.E. idpuoav Tnv
APXIPOAON A.E.T.B. & T.E., pia ano TIc nalaiOTeEpeC TEXVIKEC eTalpeiec TnG EAAGdac. To 1983 n
APXIPOAON A.E.T.B. & T.E. yeTovopdornke os AOHNA A.E.T.B. & T.E. pe €dpa Tov Anpo Xahavdpiou. Me
anogaon TnG Mevikng ZUVEAEUONG TwV HETOXWV OTIC 26/06/2003 petovopdoTtnke o AOHNA A.T.E. 2Tig
31/01/2003 anéktnoe To nTUXio TNC ERdOMNG TAfewg (avwTtaTtn), yia OAEC TIC KATNYOPIEC TWV EPYwWV
(Oikodopika, Odonolia, Alhevikd, YOpauAikd, HAekTpohoyikd, Blounxavika kai Evepyeiakd) kair PeTa Tnv

enavakpior) Tou Tnv 5/10/2009 1oxVel £wg 5/10/2012.

H €dpa Tng ETaipeiac BpiokeTal ato Mapoual ATTikNG (000¢ Apapouaiou Xahavdpiou 16, T.K. 151 25) kai
TV unokataoTnUdTwyv Tng otn Adpioa, ota Evwpéva Apapika Epipara kai atn Poupavia.
O1 petoxec TnG ETaipeiag eiorix®noav oTo Xpnuariotipio ABnvav To 1994. H didpkeia Tng ETtaipeiag

oUMQWVA PYE TO TEAEUTAIO KATAOTATIKO TNG £XEl OpIoBEei YEXPI TO 2026.

H AOHNA ATE Tnv 31.12.20111 (ekTdC¢ Koivonpa&iwv kai UAE) anaoyxolouoe 73 atopa (2010: 165)
unaAAnAoug evw o ‘OpiAog 93 (2010: 207).

O1 OikovopIkéG KaTaoTaoeig yia T Xpnon nou €Ange Tnv 31n AskepBpiou 2011 (cupnepiAapBavopévmy Kal
TWV OUYKPITIKWV OTOIXEIWV TNG XPrioews nou €Ange Tnv 31n AskepBpiou 2010) eykpibnkav ano 1o AIoIKNTIKO
SupBoUAIo Tnv 28 MapTiou 2012. SUu@WvVa WYE TNV Keidevn vopobeaia, dev emITpENOVTAl NPOGONKEC OTIG
OIKOVOUIKEC KATAOTACEIC YETA TNV £YKPIOT] TOUC.

Avapepetal 6T ol napouoec OikovopikéG KaTaoTaoeig TehoUv und Tnv OPIOTIKN €ykpion TNG TAKTIKNAG
FEVIKAG ZUVEAEUONG TwV METOXWV.

Ermionuaiverar 611 n AGHNA ATE nepiAapBAveTal oTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG TNG J&P — ABA=
AE, eTaipeiag eniong ionypevng oto X.A. H J&P — ABA= AE €xel kataoTaTikn €dpa Tnv EANADA, OUUHETEXE!
otnv AGHNA ATE kata tTnv 31.12.2011 pe nogooTd 80,54% (2010: 80,54%) kai Tnv evonolei aTIG JIKEG TNG

EVOMOINPEVEG OIKOVOUIKEG KATAOTACEIG E TN HEBODO TNG OAIKNG EvONoinang,.

>UvonTIKA o1 BaoikéG NAnpogopieg yia Tnv ETaipeia &xouv we €ENG:
ZUvOs=on AloiknTIKOU ZupBouAiou
A/ EKTEAEZTIKA MEAH

1. Iwavvng MoTidAng (Mpdedpoc)
XprioTog Iwavvou (AvTinpoedpog )
AnooToAog MUTIANG (AvTINpOEdPOG )
KwvaTravTivog MiIt¢aing (AicuBuvwv ZUPBoUAoG )
AvaoTdoiog Toakavikag (ZUpBouAoG)
ABnva HMadn (ZuuBouAoc)

o vk WD
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B/ MH EKTEAEZTIKA MEAH

lMood o< €

7. Mewpylog Angyntoc (ZUPBoUAOC)
'/ ANEEAPTHTA MH EKTEAEZTIKA MEAH

8. ANeEavdpoc ManaTtowpng (ZUPBoUAOG)
9. Iwavvng AupneponouAog (ZUPBoUAOG)

H enavekAoyr) Tou A.Z. €yive pe Tnv TakTikn Meviki Zuvéeuon Twv MeToxwv oTig 30/6/2010 kai n BnTeia
Tou Afyel Tig 30/6/2012.

EnonTtelouoa apxn: YMNOYPIEIO OIKONOMIAZ, Nopikoi ZUpBoulol
ANTATQNISTIKOTHTAS KAI NAYTIAIAS MixanA Mapnoupavng
(AIEYOYNZH AE & MIZTEQZ) KwvoTavTivog AAegiou
ApI1OHOG popoAoyIkoU pnTp®ou: 094126106 ApUMEPAKNG & JuvepydATeG
Appodia A.0.Y.: MEFAAQN EMNIXEIPHZEQN Nopipog EAEyKTRG
Ap10oc MnTpmou Avevipmyv ETaipiav: 13556/06/B/86/07 A€oc Iwavvng

Grant Thornton A.E.

1.2 ®Uon ApacTnpPIOTATOV

H ETaipeia dpacTnplonolcital oe éva €upU (PACUA KATNYOPIOV EKTEAOUUEVWV EPYWV OTO ECWTEPIKO KAl
€€wTePIkO (Abu Dhabi, Fujairah, Aipun kai Poupavia), Ta onoia eite ektedoUvtal 100% and tnv ETaipsia,
€iTe exTeAoUVTal pEow Koivonpagiav.

Q1 oTpatnyikoi Toleig oToug onoioug dpacTnpionolsital n AGHNA A.T.E. €ival o1 €&nc:

e KrTipla kai TeXVIKa £pya

e YOpaulikd, NIJEVIKG Kal nAeKTpoAoyIKa £pya,
e XwpaToupyika kai Epya Odonoliag

e Znpayyeg

e Evepyeiakd épya

e [epiBalovTohoyika épya

o TEpupeg

e Aoina Texvika £pya

2. MAdiocio KaTAPTIONG OIKOVOHIK®OV KATAOTACEWV

O1 olkovouikéC kaTaoTtdaoelic (Opihou kai ETaipeiag) €xouv ouvtaxBei oUppwva pe Ta Aiebvn MpoTuna
XpnUATooIKOVOUIKNG Avagopdc. Ol OIKOVOMIKEG KATAOTACEIC €xouv ouvTaxBei pe Bdaon Tnv apxn Tou

IOTOPIKOU  KOOTOUC, ONWC auTr) TPOMOMOIEITal HPE TNV avanpooapuoyrn ynnedwv Kal  KTIpiwv,
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XPNHATOOIKOVOUIKWV  OTOIXEIWV dIaBECINWV NPOG MNWANCN Kal  XPNMATOOIKOVOUIKWY  anaiToswy  Kal
UMNOXPEWOEWY OE EUAOYEG afiec YEOW TOU anoTEAEOUATOC Kal TNV apxn TNG CUVEXIONG TNG OpacTnpIoTnTag

(going concern).

H oUvTa€n OIKOVOUIKWOV KATAOTACEWV CUU@WvA e Ta Aigbvry MpdTuna XpnuaTooIKOVOUIKAG Avapopdc
(AMXA) anaitei Tn Xpnon AoyIoTIKWV ekTIMROEwy. Eniong, anaitei Tnv kpion Tng dloiknong kata Tnv
EQAPUOYN TWV AOYIOTIKOV apXwv Tou Opidou. OI NePINTWOEIC Ol onoieC nepIAaUBAvouv PeyaAuTepo Pabuo
Kpiong kai NoAunAokOTNTAG | ol NEPINTWOEIC OMOU Ol UNOBECEIC KAl Ol EKTIUACEIC €ival ONUAVTIKEG yIa TIC

OIKOVOUIKEG KATAOTACEIC, NepIAapBavovTal oTn onueiwon 3.3.

To 2003 kai 2004, €kdobnke and To ZupPBoUAio AieBvav AoyioTikwv Mpotunwv (IASB) pia ceipd ano
kaivoupia Aigbvr) MpdTuna Xpnuartoolkovouikng Avagopdag (AMXA) kai avaBewpnuéva Aigbvr) AoyioTika
MpdTuna (AAM), Ta onoia oc cuvduacud Pe Ta un avabewpnuéva Aigbviy AoyioTika Mpotuna (AAM) Ta
onoia ekdoOnkav and Tnv Emponn Aibvav AoyioTikwv MpoTUN®V, MNPOYEVESTEPNG TOU ZUMBOUAIoU
Aigbvwv AoyioTikwv MpoTunwv IASB, n onoia avageperal wg "the IFRS Stable Platform 2005". O ‘Opihog
epappolel To IFRS Stable Platform 2005 and Tnv 1" Iavouapiou 2005. Tnv nuepopnvia peTapaong

anoTéheoe yia Tov ‘OpiAo, n 1n Iavouapiou 2004.

To voOdIOpa napouciacng TwWV OIKOVOUIKWV KATAOTACEWV €ival To Eupw, dnAadn To vOpiopa  Tou
npwTeUOVTOG  OIKOVOMIKOU nePIBGAovTog oTo onoio JpacTnpionoicital n ETaipeia. ‘'Oha Ta nood
napouoialovral o Eup®w €kTOC  €av ava@eEpeTal dlapopeTikd. [penel va onueiwdei 0TI AOyw
OTPOYYUAOMOINCEWY, TA MPAYMATIKA aBpoiopaTra Twv Moowv Mou napoucialovral OTIC OUVOMTIKEG
OIKOVOUIKEC KATAOTACEIC, EVOEXETAI va KNV gival akpiBwe ioa pe Ta abpoiopata nou napoucialovral oTig

NapoUOoEC OIKOVOUIKEG KATACTACEIC,

3. AAAay£G o€ AOYIOTIKEG ApPXEG
>TiIc Oikovopikec KartaoTdoeig €xouv Tnpnbei ol AoyIoTIKEC MONITIKEC Mou Xpnoidonoinénkav yia va
katapTioToUv ol OIkovopIKEG KataoTaoeic Tng Xprnong 2010, npooapuoopévwy pe véa MpoTuna, Kal TIG

avaBswpnosic eni Twv MpoTUnwv nou emiracaouv Ta AMNXA (BA. napaypagoug 3.1 £n¢ 3.3).

3.1 Néa Mpotuna, AlEpUnVEieg, avaBewpProeIG KAl TPONONOINCEIS UPIoTapevwv MpoTunwv Ta

onoia £xouv TeOEei o€ 10XU Kal £xouv uI00eTNOEi and Tnv Eupwnaikn ‘Eveoon

O1 akdAouBec Tpornonolinosic kal Aleppnveieg Twv AMNXA gkddOnkav and 1o ZupBoUAio AlEBvwv AoYIOTIKGOV
MpotUnwv (IASB) kal n &@Apuoyny TOUG Egival unoXpewtikn and Tnv 01/01/2011 1 peTayeveoTepa.

SUYKEKPIMEVA:

e Tpononoinon oto AAN 32 «XpnpaTtoolkovopikG Méoa: Mapouciaon» - Ta&ivopnon
Exk300emVv AIKAIOUATOV O MeTOXEG (epappOleTal yia ETNOIEG NEPIOJOUG NoU EEKIVOUV TV 1)
HeTa TRV 01/02/2010)

H Tpornonoinon avaBewpei Tov opIoUO TNG XPNHUATOOIKOVOUIKNAC UNOXPEWONG, ONWG AUTOC MAPEXETAl OTO
AAM 32, pe okono Tnv Tagivounon Kanolwv dIKAIWUATwV npodipeonc f JIKAIWPATWV ayopdc PeToxwv (nou

avapépovtal padi we «dikaiwparta» / “rights”) wg ouppeToxIKoUC TiTAouc. H epapuoyr Tng Tpononoinang
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Oev eixe eninTwan oTig OikovopikéG KataoTaoei Tou Opidou. H napoloa Tpornonoinon £xel eykpiBsi and Tnv

Eupwnaikn "Evwon.

e AvaGswpnon Tou AAN 24 «IvwoTOnoINoel 2Zuvdedepévov Mepav» (sappoleral

HEAAOVTIKA YIa TIG ETAOIEG NEPIOdOUG Nou EekivoUv TNV 1) HeTa Tnv 01/01/2011)

To IASB npoxwpnoe Tnv 04/11/2009 otnv £kdoon Tou avaBewpnuévou AAM 24 «VwOTOMOINCEIC
Suvdedepévwy Mepwv». H KUpIOTEPN alAayr o oxEon We Tnv nponyoUuevn €kdoon Tou MpoTtUnou eival n
gloaywyn Tne €€aipeonc ano TIC anaitTrosic yvwaTonoinong Tou AAM 24 Twv ouvaAhaywv Pe: (a) KpaTIKEG
UNNPECIEG 01 onoieg aokoUv EAeyX0, ouai®dn €Nippon 1 and KoivoU EAEYX0 OTNnV avapEépouaa enixeipnon kai
(B) Aoinég unnpeaieg kal opyaviodoU apeoa ouvdedepéva PE KPATIKEG unnpeaieg. Eniong, anooagnvilel kai
anAonoligi Tov opIoUO Tou oUVOEdEPEVOU PEPOUC Kal EMIBANAEI TRV yvwaoTonoinan oI HOVO TWV OXECEWV,
TWV OUVAAAy®V Kal TwV unoAoinwv PETAEU TwvV OUVOEDEUEVWV PEPWV, AANG Kal TWV OEOUEUCEWY TOCO
OTIG ETAIPIKEG OO0 kal OTIC evonoinueveg OIKOVoUIKEG KaTaoTdoelc. H avwTépw avaBewpnon dev eixe
enidpaaon oTIG yvwaTonoInoelg ouvdedepévwY PepwV Tou Opihou kal Tng ETaipeiac. H napolioa avaBewpnon

ul0BeTrBNKe anod Tnv Eupwnaikr| 'Evwon Tov IouAio Tou 2010.

e Tpononoinon oto AMNXA 1 «Mpwtn Epapuoyn Twv AMXA>» - Neplopiopyéveg EEaipéoeig and
™ ZuykpiTikil NMAnpo@opnon yia TiG NvwoTonoinoeig Tou AMXA 7 yia niXEIPROEIG NMOU
gpapuolouv Ta AMNXA yia np®Tn Popa (spapHOoleTal yia £TACIEG NEPIOJOUG NoU EeKIVOUV
TNV | yeTa Tnv 01/07/2010)

H napoUoa Tpononoinan napexel £EQIPECEIC OTIC ENIXEIPAOEIC Nou e@apuodlouv Ta AMXA yia npwTn opa,
and TNV UMNOXPEWGON va MNAPEXOUV OUYKPITIKEG NMANPOQPOPIEC Ot OXEON HE TIC YVWOTOMOINOEIC MOU
anairoUvTal anoé 1o AMXA 7 «XpnuaToolkovopika Méoa: MvwoTonoinoeig». H Tpononoinon autn dev Exel
e@appoyn oTtov ‘Ouido, kabwg dev epapupolel yia npwTtn @opd Ta AMNXA. H napoloa Tpononoinon

u108eTnBnke ano Tnv Eupwnaikr) ‘Evwon Tov Iouvio Tou 2010.

e EAAMXA 14 (Tpononoinon)- «MponAnpwpég EAaxiotwv Kepalaiak®v AndiThoswv>»
(epappoleral yia €TNOIEG NEPIOJOUG Nou EekivoUv TNV R\ HeTa TRV 01/01/2011)

H Tporomnoinon npaydaTonoindnke NPOKEINEVOU va APEl TOV NEPIOPICUO MOU €iXe PId ovTOTNTA OTO Vd
avayvwpioel €va OTOIXEID TOU EVEPYNTIKOU MOU NPOEKUNTE and €0eAOVTIKEC NPONANPWHEC Nou dievepyouoe
npoG &va npOoypaupa napoxmv MNPOKEIHEVOU va KAAUWEl TIC eAAXIOTEC KEQPAAAIGKEG UMOXPEWOEIC Tou. H
Aigppnveia dev €xel epappoyn otov ‘Ouido. H napouoa Aiepunveia uloBeTriBnke and Tnv Eupwnaikr ‘Evwon

Tov IoUAIO TOU 2010.

e EAAMXA 19 «AIAKAVOVIOHOG XPNHATOOIKOVOHIK®OV YMNOXPEWCEWV HECK ZUHHETOXIKGOV

TiTAwv>» (epappodeTal yia ETNOIEG NEPIOdOUG Nou EEkivouv TNV | pera Tnv 01/07/2010)

H EAAMXA 19 avagépeTal aTov AOYIOTIKO XEIPIOMO anod TNV €niXEipnon nou ekdidel CUPPETOXIKOUG TITAOUG
0€ €vav MIoTWTH, NPOKEIYEVOU va dlakavovioTei, OAOKANPN 1 €V PEPEI, Hia XPNHATOOIKOVOMIKN UNOXPEWQT.
H Aiepunveia dev €xel epappoyn oTtov ‘OupiAo. H napouoa Aiepunveia uioBetriBnke ano Tnv Eupwnaikn

‘Evwon Tov IoUAio Tou 2010.
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e ETnoieg BeATinoeig NMpotunwv 2010 (ékdoon Tov Mdio Tou 2010 — oI TPONONOINCEIG ICXUOUV
Y4 TIG ETNOIEC AOYIOTIKEG NEPIOSOUG Nou Eekivouv TV | HETG TRV 01/01/2011)

To IASB npoxwpnoe Tov Maio Tou 2010 oTnv €kdoan Tou «ETnolec BeATiwoeic Twv AigBvwv Mpotinwv
XpnHUaToolkovouIkng Avagpopdc 2010, To onoio anoTeAsiTal and pia ogipd npooappoywy o< 7 MpdTtuna Kai
anoTelei PEPOC TOU MPOYPAMKATOC yia TIC £TNOIEC BeATIWOEIC oTa MpoTuna. O1 TPOMonoINOEIC AUTEC dev
gival 131aiTEpa oNUAVTIKEG Kal dev €xouv eninTwon oTIG OIkovouikéS KaTtaoTdaaoelg Tou Opilou. O1 napolosg

TPONOMoINRCeIG uloBeTnBnkav and Tnv Eupwnaikr ‘Evwon Tov ®eBpoudpio Tou 2011.

3.2 Néa MpoTuna, AIEpUNVEIEG KAl TPONONOINCEIG UPIOTANEVWV MpoTUinwv Ta onoia dev £Xouv

akopa TeOEi o€ 1I0XU

Ta akolouBa véa Mpotuna kar AvaBeswpnoelc MpoTunwv ald kali ol akoAouBeg Algpunveiec yia Ta

undpyovTa MpdTuna, éxouv dnuooieuBei aAAa dev €xouv akoun TeBei o€ 1I0XU. ZUYKEKPIKEVA:

e Tpononoinon oto AMNXA 1 «Mp®Tn EQpappoyn Tov Aiebvav MpoTUnwv XpnHaTooIKOVOHIKAG
Avagopac» - Karapynon Tng nalong avayvmpions XpNHATIK@®OV NEPIOUCIAK®MV OTOIXEIOV Kal
UNOXPEMCEWV (e@appoleTal yia TIG €TNOCIEG NEPIOSOUG NMou EeKIVOUV TRV R HETA TNV
01/07/2011)

H Tpononoinan katapyesi Tnv Xpron Tng npokadopiopévng nuepopnviac perapBaong (1n Iavouapiou 2004)
Kal TNV avTikaBioTa e TNV MNpaydaTikn nuepounvia perafacng ota AMXA. MapdAnha, katapyei TiC
anaitnoeig nepi nalong avayvwpiong Twv ouvalhaywv nou eixav AdBel xwpa npiv TNV NPokadopIouEvn
nuepopnvia petapaonc. H Tpononoinon e@apuoleTal yia €THOIEG NEPIODOUC Nou EekIvouv TNV N PETA TNV
01/07/2011, evw n npoyevéaTepn €papuoyr TnG emTpeneTal. H epappoyn Tng Tpononoinong dev Ba xel

eninTwon oTIg evonoinpéveg Oikovopikeg KaTaoTdoeig Tou OpiAou.

e Tpononoinon Tou AAN 12 «AvaBaAAopevog POpoG: AVAKTNON TWV UNOKEIHEVOV
NEPIOUCIAKMV OTOIXEIWV>» (EQPapHOleTal yia TIG ETACIEG NEPIOSOUG Nou EEKIVOUV TRV 1) HETA
v 01/01/2012)

Tov AekéuPpio Tou 2010 €kdOBNKe n napouca Tporonoinon Tou AAM 12 «®opol Eigodruartoc». H
TPOMOMoINoN auTrn NApEXEl XPNOIYEC 0dNYIEC avapopIiKA PE TIC NEPINTWOEIC OTOIXEIWV TOU EVEPYNTIKOU
anoTIYWMEVa OTIG EUAOYEC afiec oUPWVa WeE TIC anaiTnoeic Tou AAM 40 «EnevduTika akivnTa» Ta onoia
avakTOVTAl PECW TNG XPNAONG N MEOw TNG NWANONG Touc. H Tpononoinon €@apuoleTal yia €TNOIEG
nepiddouc nou Eekivouv Tnv N Yetd Tnv 01/07/2011. Nwpitepn epappoyn emiTpénetal. H epapyoyn Tng
Tpononoinong Ogev avaueveTal va €xel ENiNTwon OTIC evonolnuéveg OIKOVOUIKEC KaTtaoTdoelig Tou Opilou. H

napouoa Tpononoinan dev £xel eykpiBei and Tnv Eupwnaikr) ‘Evwaon.

e Tpononoinon oto AMNXA 1 «Mp®Tn EQpappoyn Tov AieBvav MpoTUnwv XpnHaTooIKOVOMIKNAG
Avapopac» - ‘EviovoG ungpnAnbwpiopog / AQdipeon Twv OTAOEPOV NHEPOHNVIOV
avagopika HE TOUG UIOBETOUVTEG yia npwTn opd Ta AMNXA (spappoleral yia TIG ETHOIEG

nepi16doug nou Eekivouv Tnv 1 gera Tnv 01/07/2011)

O1 oxeTikég Tpononoinoeig Tou AMXA 1 «MpwTn Epappoyn Twv AleBvwv MpoTunwv XpnuaTooiKOVOUIKNAG

Avapopdac» ekd00nkav Tov AgkepBpio Tou 2010. O1 TPONONOINOEIC avTIKAaBIoToUV avapopeC O OTABEPEC
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NUEPOUNVIEG ava@OopPIKA WE TOUC UIOBETOUVTEC yia NpwTN Popda Ta AMXA He TOV OPIOHO TNG «NUEPOMNVIAG
peTaBaong ota AMXA». Opilel TIC NpoUnoBE0elC avaPopika PE TO NWG Mia €nixeipnon napoucialel TIg
Oikovopikée Tne KataoTtdosic oUppwva pe Ta AMXA peta and pia nepiodo, nou n enixeipnon dev UNopouoe
va OUUHOPQWOEl pe TIC anamioelig Twv AMXA yiaTi To ASITOUPYIKO TNG VOMIOUA UMNOKeIvTal o goPapd
unepnAnBwpiopo. O Tpononoinoeig epapudlovral and tnv 01/07/2011. Nwpitepn epapyoyr| enitpéneral. H
£Qappoyn TnG Tpononoinong dev Ba €xel ENiNTWON oTIG evonolnuéveg OIkovouikeG KaTaoTaoeic Tou OpiAou.

H napouoa Tpononoinan dev €xel eykpiBei ano Tnv Eupwnadikr ‘Evwon.

e Tpononoinosig AMXA 7 «XpnHAaTtooiKOovOoMikGA Méoa: Mv@WOTONOINOEIG» avaQOpIKAa HE TIG
YVWOTOMNOINCEIG HETAPOPAG XPHNHATOOIKOVOUIK®OV HECWV (EQPAPHOCETAI YIA TIC ETNOIEG
nep10doug nou Eekivouv Tnv 1 gera Tnv 01/07/2011)

2KOMOG TNG TPOMOMoINONG €ival va EMITPEYPEI OTOUG XProTeg Twv OIKOVOUIKOV KaTtaoTdoewv va
BeATI®OOUV TNV KATAVONON TOUC ava@opika WE TIC OUVAAAYEG WETAPOPAC XPNHATOOIKOVOUIKWY
NEPIOUCIAK®Y OTOIXEIWV, KABWC Kal Twv NMBavav ENINTOOLWV TWV OMNoIMVONMNOTE KIVOUVWY Nou Jnopei va
napapeivouv otnv ovroTNTd Mou EXel NPAYHATOMOINOEl T HETAPOPd TwV XPNHATOOIKOVOMIKWY
NePIOUCIAKWV aToIXEiwv. Eniong, n Tpononoinon anaiTei NPOCBETEC YVWOTOMOINCEIG OTNYV NEPINTWON Nou
éva duocavaloyo Nogd TwV OUVaAAaywV UETAQPOPAC £XEI NpaydaTonoinBei npoc To TEAOC TNG Nepiddou
avapopdac. O 'Ouihog dev avapével n Tporonoinon auTn va €xel enidpacn oTiG OIKOVOMIKEG Tou

KaTtaoTdoeic. H napouoa Tpononoinan ykpidnke and tnv Eupwnaikn Evwon Tov NoguBpio Tou 2011,

e AMNXA 9 «XpnuaTtooikovopika Méoa>» (epappodeTal yia TIG ETAOIEG NEPIOSOUG Nou EEKIVOUV
TNV | geTa Tnv 01/01/2013)

To IASB npoxwpnoe Tnv 12/11/2009 otnv €kdoon véou MpoTunou, Tou avaBswpnuévou AMXA 9
«XpNHaTooIKOVOuIKAG Méoa» To onoio kai atadiakd 6a avTikataoTriosl To AAM 39 «XpnuaTooiKovopika
Méoa: Avayvopion kKai AnoTignon». nueloveral 0Tl Tov OkTwRpio Tou 2010 To TASB npoéPn oTnv €kdoaon
NpoaiNKWY avapopikd HE TIC XPNHATOOIKOVOMIKEG UNOXPEWOTEIG MOU 1 OIKOVOUIKI OVTOTNTA €XEl EMAEEEI va
anoTiua o eUAoyeg aiec. To AMXA 9 anoTeAei To NPWTO PEPOC yia TNV avTikaTdoTtaon Tou AAM 39. To
IASB okoneUel va enekTeivel To AMXA 9, £T01 WOTE va NpooTeBolv VEEC analTrnoeiC yia TNV Ta&ivounon Kai
TNV anoTipnon TwV XPNHATOOIKOVOUIK®Y UMOXPEWTEWY, TNV anoavayvmpion TwV XPNHATOOIKOVOHIKOV
MEOwv, Tnv anogsiwon Tng afiag kai Tn AoyloTikr avTioTaouionc. ZUupwva pe To AMXA 9, OAa Ta
XPNUATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU aMnOTIMOVTAl apxika oTnv €UAoyn a&ia NAéov OUYKeEKPIPEVA
KOOTN ouval\aywv. H JETayeveéoTepn anoTiunon TwV XPNUATOOIKOVOUIKWV OTOIXEIWV TOU €vepYNTIKOU
yiveTal €iTe oTo anooBedpévo KOOTOG €iTe aTnv €UAoyn a&ia kal EapTaTal and To ENIXEIPNHATIKO HOVTEAO
TNG €nIXeipnong OXETIKA WE Tn OIAXEIPION TWV XPNHUATOOIKOVOUIKWY OTOIXEIWY TOU €veEPYNTIKOU Kal TwV
OUMBATIK@WV TAPEIKWV POWV Tou aToixeiou auTtoU. To AMXA 9 anayopeUsl avaTa&ivounoelg, EKTOC ano TIG
NEPINTWOEIC MOU TO EMIXEIPNMATIKO HOVTEAO TNG emiXeipnong aAAGEel, Kal oTnv MPOKEIPEVN MEPINTWON
anaiTeital va avata&ivounoel JeEAOVTIKA Ta ennpealdueva XpnuaTooIKoVOUIKA YEoa. SUNPWVA WE TIG apXEG
Tou AMXA 9 OAeg o1 enevOUOEIC O GUMMETOXIKOUG TITAOUC MPEMEl anoTIMWVTAl aTnv guloyn aia Touc.

EvrouToig, n Aloiknon €xel Tnv emidoyr va napoucialel ota Aoind cuvoAika £€00da Ta npayuaTtonoindevra
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Kal Yn npaypatonoin®evra képdn kal nUIEG eUAOYNC a&iac CUPMPETOXIKWV TITAWV Mou dev KATEXOVTAl NPOG

EUNOPIKN eKPETAAEUON. To napdv MpoTuno dev £xel uIoBeTNOBei anod Tnv Eupwnaikn Evwan.

e AMNXA 10 «Evonoinpéveg OikovopikéG Kataotaoeig», AMXA 11 «Koivoi AiaKavovioHoi>»
(Joint Arrangements) kai AMXA 12 «'vwoTONOINOEIG ZUMHETOX®WV O GAAEG EmIXEIprosic»
(epappodovTal yia TIG ETHCIEG NEPIOdOUG Nou EeKIvoUv TRV 1) HETG TV 01/01/2013)

Tov Maio Tou 2011 To IASB €E£0woe Tpia vea MpdTuna kal cuykekpiyéva Ta AMXA 10, ANXA 11 kar AMXA
12. To AMNXA 10 «Evonoinuéveg OIkovopIkéG KaTaoTaoeig» avagepel €va POVTEAO evoroinang nou kabopilel
Tov £AeyXo, WG TN BAon yia Tnv evonoinan OAwv Twv TUNwv eTaipeiov. To AMXA 10 avTikaBioTd To AAM 27
«Evonoinuéveg kal ATopikeg OikovopikéG KaTtaoTdoeig» kal Tnv MEA 12 «Evonoinan — OIKOVOMIKEG Movadeg
Eidikou Zkomou». To AMNXA 11 «Koivoi Alakavoviopoi» kaBopifel TIG apxéG avagopika Tnv
XPNHATOOIKOVOUIKN] MANPOQOPNoN TWV HEAWV MOU OUMHETEXOUV Ot évav koivd Olakavoviouo (joint
arrangement). To AMXA 11 avmikaBiotd To AAMN 31 «ZuppeToxeg oe Koivonpagieg» kai Tn MEA 13»Ano
KoivoU Eheyxopeveg Oikovopikég Movadeg — Mn NopIopaTIkEG Zuvelo@opég and MéAn piag Koivonpagiac».
To AMXA 12 «[vWOTOMOINOEIG ZUPUETOXWV O ANEG ENIXEIPOEIC» CUVEVWVEI, EMNAOUTICEI Kal avTikaBioTd
TIG ANAITACEIG YVWOTOMOINCEWV YIa TIG BUYATPIKEG, TIG and KOIVOU EAEYXOUEVEG EMIKEIPNOEIG, TIG OUYYEVEIG
EMIYEIPNOEIG KAl TIC WN €VOMOIOUUEVEG ENIXEIPAOEIG. QG CUVEMEID TWV AVWTEPW VEWV lMpoTUnwv, To IASB
€€EdWOoe eniong To Tpornonoinuevo AAM 27 e TiTAo AAM 27 «ATOpIKEG OIKOVOUIKEC KaTaoTAoesic» Kal To
Tpononoinuévo AAM 28 pe TiTho AAMN 28 «Enevduoelg oe Zuyyeveig kai Koivonpagieg». Ta véa MpdTuna
£XOUV E£(ApUOYN Yia TIC £TNOIEC NePIOdOUC nMou &ekivolv Tnv N peta Tnv 01/01/2013, evw vwpiTEPN
e@appoyn enirpéneral. O ‘Opihog Ba e&eTaoel Tnv enidpaon Twv NApandvw OTIC EVOMOINUEVEG OIKOVOMIKEG

KaTaoraoeic. Ta npoavagepBevTa MpoTuna dev £xouv UIoBeTNOei anod Tnv Eupwnaikn ‘Evwon.

e AMNXA 13 «Anortignon ot EUAoyeg ASieg» (epappoleTal yia TIG £TNOIEG NEPIOSOUG Nou
Eekivouv Tnv N peTa Tnv 01/01/2013)

Tov Mdio Tou 2011 To IASB npoépn otnv €kdoaon Tou AMXA 13 «AnoTiunon o€ EuAoyeg Agiec». To AMXA 13
Napexel Tov opIoPo TG eUAoynG a&iag kar napouoialel o€ €va evidio NPOTUMNO To NAGICIO ava@opikd Pe Tov
npoadIopIoUO TNG UAoYNG afiac Kal TIC analToUUEVEG YVWOTOMOINTEIG avapopika JE TOV UMOAOYIOUO TNG
euloyng a&iac. To AMXA 13 e@apuoleTal oTIC NEPINTWOEIC Nou aAha AMXA anaitoUv ) €MITPENOUV TNV
anotipnon oToixeiov o €0Aoyeg afiec. To AMXA 13 dev eioaydyel VEEG ANAITAOEIG AVAPOPIKA HE TOV
npoadIopIoud TNG eUAoYNC a&iag evoc OTOIXEIOU TOU EVEPYNTIKOU N Miag unoxpéwong. EnmnAgov, dev aANalel
To TI opifouv AAMa MMpdTuna avagopikd PE TA Mol OTOIXEid anoTiMwvTal o €UAoyec afiec kal Oev
avagépeTal aTov TpOMO napouadiacng Twv PeTABoAwV TG eUAoyng aiac oTic Oikovouikée KataoTaoelc. O
'OdiINog Ba eEeTaoel TNV €nidpacn TwWV nNApandvw oTIG evonoinuévee OikovouikéG KaTtaotdaoelc. To veéo
MpdTUNO £XEl £EPApUOYN YIa TIC ETNOIEG NEPIGDOUG NMou Eekivouv Tnv i META Tnv 01/01/2013, evw vwpiTepn

epappoyr eniTpéneTal. To npoava@epbev MpoTuno dev £xouv uloBeTNBel anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinosig oto AAN 1 «Mapouciaon Tov Oikovopikwv Kataotdocewv>» (epapuodeTal yia

TIG ETNOIEG NEPIOSOUG Nou EeKivoUvV TNV 1) HeTa TV 01/07/2012)

Tov Iouvio Tou 2011, To ZupBoUAIo NPOERN oTNV €kO0CN TWV TPoMonoInoewy Tou AAM 1 «Mapouaciaon Twv

Oikovopik@wv KataoTaoswv». O TpOMOonoINCEIC QUTEC avapEPOVTAl OTOV TPOMO NApPoUTiacnG OTOIXEIWY TwV
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Aoinwv ouvoMikwv €00dwv. O 'OpiIlog Ba €EeTdoel Tnv €nidpacn TwV NAPAnavew OTIG EVOMOINUEVEC Kal
ETaipikéc Oikovopikec KaTaoTaoeig. O1 napanavw TPOMOMNOINOEIC £X0UV papHoyn yia TIG ETACIEG NEPIODOUC
nou &kivouv Tnv i peta tnv 01/07/2012. H napouca Tpononoinon Oev €xel uIoBeTNBel anod Tnv Eupwnaikn

‘Evwon.

e Tpononoinoeig oro AAN 19 «MNapoxég oe Epyalopevouc» (EpapHOleTal yia TIG ETHOIEG
nep10doug nou Eekivouv Tnv R\ HeTa Tnv 01/01/2013)

Tov IoUvio Tou 2011, To ZupPBoUAio NpPoEPn oTnv €kdoon Tpononoinoswv Tou AAM 19 «Mapoyéc oe
Epyalopevouc». O1 TPOMOMOINOEIC AUTEC Okond €xouv va PBeATiwoouv O£uata avayvwpiong Kai
YVWOTOMOINONG anaiTnoswyv avapopika PE Ta npoypaupaTa kaboplopévav napoxmv. O VEEC TPOMOMOINOEIC
£XOUV £PAPHOYN YIA TIC ETAOIEG NEPIODOUC Mou Eekivouv Tnv 1) MeTa Tnv 01/01/2013 Ye vwpiTePN EPAPUOYN
va enirpéneral. O ‘Opidog Ba eEeTdoel Tnv enidpaon Twv napandvw oTig OIKovouikéG Tou KataoTtdaoeic. H

napouoa Tpononoinon dev £xel UIOBeTNBEI anod Tnv Eupwnaikr) 'Evwaon.

e EAAMXA 20 «Aanaveg anoyUpvmong (stripping costs) oTnv napaywyikn @aocn Tou
eM@paveiakoU opuxeiou» (epappoleTal yia TIG ETOIEG NEPIOSOUG NOU EEKIVOUV TNV 1 HETA
T™v 01/01/2013)

Tov OkTwBpIo Tou 2011, To ZupPBouMio NpoéPn otnv €kdoaon Tng IFRIC 20. H Aiepunveia anooagnvitel ndTe
N napaywyn €E0puEnc Ba npénel va odnyei oTnv avayvwpion VoG OTOIXEIOU TOU EVEPYNTIKOU Kal NWE NPENEl
va anoTIPATal To v AOYW OTOIXEIO TOOO KATA TNV ApXIKN avayvmpion 000 Kal O PYETAYEVEDTEPEC NEPIODOUC,
H Aiepunveia €xel epappoyn yia TIC £TNOIEC NePIOdoUC nou Eekivolv Tnv i Wetd Tnv 01/01/2013, pe
VPITEPN €pappoyn va emTpenstal. H ev Adyw Alepunveia dev €xel epappoyn oTIG OpaoTnpIOTNTEG ToU

Ouilou. H napoUoa Tpononoinan dev £xel uloBeTnBei and Tnv Eupwnadikn ‘Evwaon.

e Tpononoinoeig oTto AAM 32 ZupyYn@IOCHOG XPNHATOOIKOVOHIK®MV OTOIXEIWV TOU EVEPYNTIKOU
Kal XPNHATOOIKOVOMIK®V UNOXPEWOCEWV (EPAPHOETAl yia TIG E£TNOIEG NEPIOSOUG MOU
EekivoUv Tnv R pera Tnv 01/01/2014)

Tov Aekéuppio Tou 2011, TO ZUPBoUANIO npogBn oTnv  €kdoon Tpomomnoinoswv Tou AAM 32
«XpnuaToolkovouika Méoa: Mapouciaon» NPOKEIMEVOU VA NApAcYel OIEUKPIVACEIC avagopikd HE TIC
anaitnaoeig Tou MpoTUnou avagopikd e TIG NEPINTWOELIC cUPYNPIoUoU. OI TPOMOMOINCEIC £XOUV £PAPHOYN
yId TIC €TRHOIEC NEPIOdOUC Nou Eekivouv TNV 1 META Tnv 01/01/2014, pe vwpiTEPn €papyoyn va eniTpENETal.
O 'Opiloc Ba eEerdoel Tnv €nidpacn Twv napandvw oTic OikovopikéG Tou Kartaortdoeic. H napouca

Tpononoinan dev €xel UI0BeTNOei anod Tnv Eupwnaikr Evwon.

e Tpononoioeig oto AMNXA 7: TvwOTONOINCEIG — ZUHYNPIOHOG XPNHATOOIKOVOMIKGV
OTOIXEIWV TOU EVEPYNTIKOU KalI XPNUATOOIKOVOHIKGOV UNOXPEWOEWV (EPapHoleTal yia TIG

€TNO1EG NEPIOdOUG Nou EekivoUv TNV N\ peTa Tnv 01/01/2013)

Tov AekéuBpio Tou 2011, To ZupBoUAIO dNUOCIEUTE VEEC ANAITAOEIC Yid YVWOTOMOINCEIC MOU EMITPENOUV
OToUG XpnoTeg Twv Olkovouikwv KataoTdoswv, va Olevepyouv HE KAAUTEPO TPOMO OUYKPIOEIG WETAEU
OIKOVOUIKOV KATaoTACEWY nou dnuocictovTal Bacel Twv AMNXA kai autwv nou dnuoadielovTal Bacel Twv US

GAAP. O1 ev AOyw TPOMOMOINCEIG EXOUV €PAPHOYN YIa TIC ETACIEC NEPIOOOUC MOU EEKIVOUV TNV 1 HETA TNV
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01/01/2013. O 'Opihog Ba eEetaosl Tnv €nidpaon Twv napandavw oTiG OIKOVOUIKEG Tou KataoTdoelg. H

napouoa Tpornonoinon dev £xel UIOBeTNBEI ano Tnv Eupwnaikr) 'Evwaon.

e Tpononoinoeig oro AMNXA 9 (2009), ANXA 9 (2010) ka1 ANXA 7: YNOXpEWTIKI nNUEPOMnvia
€vaping s@appoyng Tou ANXA 9 kai N'vwotonoinoeic MerapBaong (s@pappoleTal yia TIG
€TNOIEG NEPIOJOUG Nou EekIvoUv TNV N\ peTa Tnv 01/01/2015)

Tov AeképpBpio Tou 2011, To SUYBOUNIO UETEPEPE TNV UNOXPEWTIK NUEpoUnvia petapaong Tou AMXA 9 yia
v 01/01/2015. O1 TpononoinoeIi NapEXouV €niong anaiiayrn andé Tnv avadiatunwon TG CUYKPITIKAG
nANPoPOPNCNG kal anaitouv KAnoleg NPOaBeTeG yvwaTonoinoelg (1o AMXA 7) npokelhévou va dIEUKOAUVEI
TOUC XPrNOTEC TWV OIKOVOMIKOV KATAOTACEWV Vd KATAVONoouv TIG eMidpAceIC and TNV &vapeén epapuoync
Twv anaimnoewv Tou AMXA 9. O ‘Ouihog Ba €EeTdoel Tnv €nidpacn Twv napandvw oTiC OIKOVOUIKEC Tou

KaTaoTrdaoeic. H napouoa Tpononoinon dev €xel UIoBeTNBel anod Tnv Eupwnaikn ‘Evwon

3.3 ZnUavTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl UNOBECEIG

H nposToidacia Twv OIKOVOUIKWV KATAOTAOEwvV OUMQwva We Ta Aigbvry MpoTuna XpnuaTooIKOVOUIKAG
Avapopac (AMXA) anaitei ano Tn dIoikNon To OXNUATIOMO KPIOEWV, EKTIMACEWY Kal Napadoxwv Ol OMoieg
ennpealouv Ta Mood TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWY, ONWC €MioNG Kal TIC YVWOTOMOINOEI TwV
EVOEXOMEVWY ANaITOEWY Kal UNOXPEWTEWV KATA TNV NUEPOunVia aUVTAENC TWV OIKOVOUIKWY KATAOTACEWY,
kKabw¢ kal Ta napouoialopeva nood e00dwv Kal €E00WV kaTta TNnG napoucialopevne nepiodou. Ta
npaydaTika anoTeAéopaTa evOExeTal va dIa@EPoUV and auTtd Ta onoia €xouv ekTIUNOei. O1 EKTIUNTEIC Kal Ol
kpioeic Baagifovral oTnv euneipia Tou NAapeABovTog kai e AAAOUG NapdyovTeG, CUHNEPIAAKBAvOUEVWY Kal
TWV NPOCGOOKIMY YIa HEANOVTIKA yeyovoTa Ta onoia BewpolvTal AOyIKA OTIG GUYKEKPIPEVEG OUVONKEG, EVQ

enava&ioAoyoUvTal GUVEXWC HE TN XPNOILonoinon OAwv Twv dIaBECINWY NANPOPOPIWV.

3.3.1 Kpioeig

KaTd Tn d1adikagia epappoynG Twv AOYIGTIK@Y NOAITIKwV N dloiknon Tou OiAou XpnoiuonoiwvTas we Bdaon
TNV NANPECTEPN NANPOMOPNCN Nou £xel oTn dIABeor TNG epapuolel TNV Kpion TNG ME YV®HPOVA Tn yvoon
TNG yia Tov ‘OpiAo aAAG Kal TNG ayopdc oTnv onoia dpacTnpIonoleiTal. MeTayeveaTePEG NIBAVEG aAAAYEC OTIC
UNApYoUOEG CUVONKEG AauBavovTal unown NPOKEIPEVOU va €QPAPHOCTE N KAaTAAANAN AoyioTIK NoAITIkr. Ol
Kpioeic TNG OloikNonG avagopika Pe Tn OIEVEPYEID EKTIUNOEWY O OTI APopd TIC AOYIOTIKEC MOMNITIKEG

ouvoyilovTal oTIC akOAOUBEG KATNYOPIEG OTOIXEIWV:

> Karnyopionoinon Twv eneviUCEmV

H Oioiknon anogacilel katd Tnv anokTnon piac enévduong, €4av autrp Ba katnyopionoinfsi w¢
OlaKPATOUWEVN PEXP! TNV ANEN, KATEXOUEVN YIa EUNOPIKOUC OKOMOUC, anoTIJwPeVN oTnv eUAoyn aia pEow
TWV anoTeAeopaTwy, n diadgoiun npog nwAnon. MNa auTtég nou eival dlakpATOUUEVEG MEXP! TN ANEN, N
Oloiknon €€eTalel €av nAnpolvTal Ta KpITrpia nou opilel To AAM 39 Kal ouyKekpipeva o ‘OINOG €xel TNV
npobeon kal Tnv IKavdTNTa va TIG KPAaTnoel €wg TN AREN Toug. O ‘OUIAOG KaTNyopIonoIEi TIG ENEVOUCEIG WG
KATEXOUEVEC YId €UNOPIKOUG OKomouc &€dv  auTeC €xouv anokTnBei kupiwg yia Tn  Onuioupyia

BpaxunpoBeapou kEPDOUC. H kaTnyopionoinan Twv enevOUOswV WG AnoTIHWHEVES aTnv €UAoyn agia pEow
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TV anoTeAeopdTwv €€apTaTal anod Tov Tpodno We Baon Tov onoio n dloiknan napakoAouBei Tnv anddoaon
Twv enevdUoswv auTtwv. 'OTav Oev KATnyoplonoloUVTal WG KATEXOUEVEG YIA EUMNOPIKOUC OKOMoUC aAAG
unapxouv dIaBECIPEG Kal a&iomIoTeG eUAOYEG aiec kal ol JeTaBoAEC oTIG elAoOYEC agiec nepihapBavovTal aTo
KEPOOC 1 oTn {NUIG OTOUG Aoyaplaopouc TwV anoTEAEOUATWY, TOTE KATNYOPIONOIOUVTAl WG AMNOTIHWUEVEG
oTnv euloyn afia péow TwV OUVOMNKWV £000wv. 'OAeCc oI Aoinéc enevOUOEIG KATnyoplonoloUvTal GG

OlaBEoIPeC NPOG NwANonN.

> Anainon TV anobspaTnv
01 kpioEIC Kal ol YVWOEIC TNG dloiknong avagopika Ye Tnv ana&iwaon fj ox1 Tou unoAoinou Twv anoBepdTwy
UNOKEITal TOOO OE UMOKEIMEVIKA (Kpion o€ OTI apopd Tn XPron Tou anoB&uaToc) 000 Kal O AVTIKEIUEVIKA

KpITrpia (PUOIKR KaTaAANAGTNTa Tou anoBEéuaToc).

> AVAKTNOIJOTNTA TWV AnAITACEWV
H Aloiknon €EeTadel kaT’ £€TOG TNV AVAKTNOIMOTNTA TwV KOVOUNIwY Mou nepIAapBAvVOvVTal OTOUC EI0TIPAKTEOUC
Aoyapiaopouc, ot ouvdUaouO Kal HE €EWTEPIKA nAnpo@opnon, (Bacesic dedopévwv  agloAdynong
MOTOANATIKAG 1IKAVOTNTAG NEAATWY, VOMIKOI KAM.) MPOKEIUEVOU VA anopacdicel yia TNV avakTnoidoTnTa TWV
KovOUAiwV nou nepiAauBavovTal GToug EI0MNPAKTEOUG Aoyapiacpous, yia TNV a&loAoynon Twv UNoAoinwv we

EMOQAAn Kal TNV ENPETPNON TUXOV AMOMEIwaoNG TNG agiag Touc.

> Kara noco Mia HioOwon nNou OUVANTETAI HE €vav €KMICOMT KATATACOOETAI 0)G

AEITOUPYIKN I} XPNHATOJOTIKN

H a&loAdynon TETolwv ouPPBACEWY dev EVANOKEITAlI HOVO OTOV EAEYXO TOU TUMOU Nou TN JIENEl aANd KUpIwG
aTnv agloAdynon Tng ouadiag TnG cuvaAAaync. MNa tnv agioAdynon Tng ouaiag Tng ouvaiiayng Aappavovrai
unown yeyovoTa 6nwe o0 XpOvog TNG HioBwang, n unoAsinduevn UAoyn a&ia Tou nayiou kai diagopol aAlol

NnapayovTe.
> 'EAEYXOI ANOUEIWONG CUHHETOXWV

O 'OpINOG DlevepyEl OXETIKO EAEYXO AMOUEIWONG TWV CUMHETOXWV O BUYaTpIKEC / OUYYEVEIC €Talpieg Oonou
UNApXOUV OXETIKEC eVOEIiEeIC. MPOKEINEVOU va YiIVEI 0 ENEYXOC ANOPEinoNC YiveTal npoodIopIoPog TG a&iag
xprnong (value in use) Twv povadwv Napaywyng Tagelakwv powv (TIG onoieg anoTeholv n KAOs BuyaTtpikn n
OUYYEVG).

3.3.2 EKTIPNOEIG Kal UNoB£oEIg

JUYKEKpIPEVA Nood Ta onoia nepiAapBavovTal 1 ennpealouv TIC OIKOVOMIKEC PAG KATAOTACEIC KABWE Kal TIG
OXETIKEC YVWOTOMOINCEIC EKTINWVTAI, ANAITOVTAG anod €PAc va oxnUaTi(OUPE UNOBECEIC OXETIKA WE agieg N
OUVONKeC ol onoieg dev €ival duvaTov va €ival YVwOoTEG Pe BeBalOTNTA KATA TNV NeEPIodo oUVTAENG TwV
OIKOVOUIKOV KaTaoTaoewv. Mia AoyIoTIKR ekTiunon Bewpeital onuavTikn OTav €ival onuavTikn yia Tnv
€ikbva TNG OIKOVOUIKNG Katdaotaong Tou OpiAou kal Ta anoTeAEOPATA Kal anaiTei TIC Mo OUOKOAEC,

UMOKEIPEVIKEG 1 NEPINAOKEC KPIioEIC TNG Oloiknong, ouxvd w¢ anoTEAEOPa TnG avaykng yia oxnUaTiopo
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EKTIUNOEWV OXETIKG WE TNV enidpacn unoBioswv ol onoieg eivalr apéPaiec. O 'OpIAoG aflohoyel TETOIEG
EKTIUNOEIC O ouvexn PBacn, BaocilOPevoc oTa anoTeAéopaTa Tou NAPEABOVTOC Kal OTnV guneipia, Ot
OUOKEWEIC We €10IKoUG, O€ TACEIG Kal 0€ AAEG HEBOOOUG 01 onoieg BewPOUVTAl AOYIKEG OTIC GUYKEKPIHEVEG
OUVONKECG, ONWC €Niong Kal TIC NPOBAEWEIC YAg OXETIKA ME TO NWE AUTA VOEXETAI va AAGEOUV OTO PEAAOV.
Eniong, oTn onueiwon 4 «Z0voyn Twv AOYICTIKQWV apXmv», YIVETal avapopd OTIC AOYIOTIKEG NMONITIKEG Nou

£xouv emiexBei and TIC NPOTEIVOUEVEC ANOdEKTEG EVAANAKTIKEC.
> EKTIJ®MEVN anopeiwon unegpagiag

O 'Ouihog dievepyei o €Trola BAcn €AeyX0 Yia TUXOV aMoMEiwon TNG unepagiag kal evdiduesa, oTav Ta
YEYOVOTa I Ol OUVBNKeC kaBioTouv mBavh Tnv Unap&n anopesiwong (n.X. Wia onuavTikn SUCHEVRC allayn
OTO €TAIPIKO KAia 1 pia anogacn yia nwAnon n 01a6son piac povadac). O kaboplopog TG unapéng
anopEeinong anaiTel TNV anoTiunon TN avTioTolxng Hovadag n onoia eKTINATal XpnaoihonoimvTag Tn HEBodo
TNG NPOEEOPANCNG TwV TAUEIak®wV powv. ‘OTav auto kpivetal dIaBEoiPo kal anapaitnTo, XpnoidonoiolvTal
OXETIKOI OUVTEAEOTEG NoAAanAaciaopou TNG ayopac, Npokelpévou va eniBefaiwbolv Ta anoTeAéopaTta ano
TIC NPOEEOPANMEVEG TAUEIOKEG POEC. EpapupolovTag auTtn Tn PeBodoAoyia, o ‘OpiAog BacileTal o€ pia ocipa
anod napayovTeg, OTOUC onoiouc NepIAapBavovTal Ta NpaydaTika AEITOUPYIKG anoTeEAEOUATA, Ta PEANOVTIKA
ETAIPIKA OXEDIA, Ol OIKOVOMIKEC NPOEKTATEIG Kal Ta O€DOMEVA TNG AYOPdAC. ZTNV NEPINTWON Nou anod auTn Tnv
avaluon npokUNTEl danopeiwan Tng unepaiac, TOTE n MPETPNON TNG AMNOMEIWONG anaITEl EKTIUNON TNG
€uAoyng agiac yia kabe avayvwpi{OPEVO EVOWKATO 1 AQUAO MEPIOUTIAKO OTOIXEIO. Z€ QUTAV TNV MNEPINTWOT,
XPNOIKOMOIEITAl N MNPOCEYYION TWV TAMEIAKWV POWYV N OMnoia avagpepeTdl avwTepw and aveEapTnToug
EKTIUNTEC, OMOU KPIVETal KATAAANAO.

O 'Ouihog eTnoing Olevepyei €Aeyxo yia anopeinon Tng unepagiac. Ta avakTioiga nood Twv Hovadwv
dnuIoupYiac TapEIaKWY powv £xouv kabopiaTei BacilOpeva o unoAoyiopouc TG agiac o xprnon. AuToi ol

unoAoyiopoi anaitoUv Tn Xpron EKTIUNCEWY.

> EKTignon anopeinong

O 'OuINog eAéyxel eTnoiwg evOEiEeIC yia mBavr) anopginwon evoopaTtwy 1 AAAWV NEPIOUCIAK®Y oToIXEiwv. H
METPNON TNG anopeiwong anaiTel ekTiynon TnG ebAoyng a&iag yia kabe avayvwpilOYeEVO EVOWUATO 1
MEPIOUCIAKO OTOIXEI0. Z€ AQUTH TNV NEPINTWON, XPNOILMOMOIEITAI 1 MPOCEYYION TWV TAPEIKWV POWV N
EKTIUNON ano aveEapTnNTOUC EKTIMNTEG ONOU KpiveTal KATAANAo.

EninAéov, £TNOIWG EAEyXOVTal yia TUXOV aMOPEiwon Aula NePIOUCIAKd OTOIXEId PE KABOPIOUEVEC WPENIPEC
{wéc kal unokeipeva ot andoPeon ouykpivovtag Tn AoyioTikr afia pe TO d@6poiopa  TwV [N

NPoeEoPAOUHEVWV TAPEIAKWV POWV NMOU avAUEVETal va dnuioupyndoUv and To NEPIOUTIAKO OTOIXEIO.

> Q@éAipeg {wEG anooBECIHWVY OTOIXEIOV

O 'Ouihoc anoTiua Ta akivnTd Tou o gUAoyeC afiec Kal ekTIUa TNV wPENIUN (Wi Toug. Me BAon AuTeEC TIG
EKTIUAOEIC NpoodlopilovTal Kal oI GUVTEAEOTEG anOOBeCnC Mou XpnolhonoloUvTal Kal TO Mogo Twv

anooBEégewv Nou avayvwpileTal oTa anoTeEAEoPATa TnG XPonG. H PETABOAN TwV eKTINACEWY auTwV Mbava

ABGHNA A.T.E.: Auapouoiou —Xadavdpiou 16, 151 25 Mapouvoi, EAMdda, TnA.:+30 210 6375000 49



I \ ABHNA s1e ETtrjoia Oixovouikij ExBeon Xprjong 2011
lMood oc €

B0a npokahéosl aMayEC kal OTa MNood TwV anooBécswv nou Ba emPaplvouv Kal Ta avrioToixa

anoTeAEOPATA TWV QVTIGTOIXWV XPrOEWV.
> TpoBALYeIg

O1 emogaleic Aoyapiaopoi ansikovifovral Pe Ta Nood Ta onoia €ival niBavov va avakTnéouv. O1 eKTIUACEIG
yla Ta Nood nou avapevetal va avaktnBoUv NpokUNTouV KaToniv avaluong kabwg kal ano Tnv ePNEipia Tou
OMIAOU OXETIKA HE TNV MIBavOTNTA EMOPAAEIOV TWV NEAATWV. MOAIG Yivel yvwoTOC OTI €vaG GUYKEKPIPEVOG
Aoyaplaopog UNOKEITal Og  HEYAAUTEPO KivOuvo Tou auvhiBoug nIOTWTIKOU KivOUvou (m.X. XaupnAn
MIOTOANNTIKA IKavOTNTa neAaTn, diapwvia oxeTikd We Tnv Unap&n f To nNood Tng anaitnong, KTA), o
Aoyapiaopog avaAueTal Kal KaToniv kataypd@eTal G enio@aleia €av ol ouverkeg unodnAwvouv OTI n

anaitnon eival aveionpakTn.

> Avayvopion 000wV and KATAOKEUAOTIKA cupBoAala

O XeIpiopdg Twv €00dwv Kal €€0dwv MiaC KATAoKeUaoTIKNG oUuBaong, €Eaptdrtal and €av To TEAIKO
anoTéAeopa anod Tnv €KTEAECN TOU OUMPATIKOU €pyou Wnopei va exTiunBei afionioTa (kali avapeveral va
ano®epel KEPOOC OTOV KATAOKEUACOTN I TO ANOTEAEONA ano Tnv ekTEAeon eival {nuioyovo). ‘OTav To
anoTé\eopa evog oupBoAaiou €pyou Wnopei va ekTiunBei We aflonioTia, TOTE Ta €00da kal Ta £€0da Tou
oupBoAadiou avayvwpilovTtal kaTa Tn diapkeia Tou cudPBoAaiou, avTioToixa, w¢ £00d0 Kal ££0d0. O 'OpIA0G
xpnoidonoigi Tn PEBodO TNnG nocoaTiaiag oAokANPwanG yia va kabopioel To kataAAnAo nNogd £00d0U Kal
€€000U nou Ba avayvwpioel O YIa CUYKEKPIPEVN NEPiIodo. To aTadio oAOKANPpwoNG PeTpdTal Pe Baon To
OUMBATIKO KOOTOG MOU €XEl MpaypaTtonoin®si PEXpl TNV nUEPOMNVia TOU I0OAOYIOWOU OE OXEON ME TO
OUVOAIKO EKTIMWMEVO KOOTOG KATAOKEUN KABe €pyou. OI OWPEUTIKEG €MIOPACEIC TWV AVABewpPnoswy /
EMAVEKTIUNOEWV TOU OUVOMKOU NpoUnoAoyI{OJEVOU KOOTOUC TWV €PYWV Kal TOU GUVOAIKOU oupBaTikou
TIUAKATOG (avayvopion UNEPCUMPBATIKQV €PYACI®V), KATAaXwpoUvTal OTIG XPNOEIC KATA TIC OMOIEG
MPOKUMNTOUV Ol OXETIKEG avaBewproeiG. To GUVOAIKO NPOUNOAOYIOUEVO KOOTOG KAl TO GUVOAIKO OUHBATIKO
TiUNUa TV £pywV NPOKUNTOUV KATOMIV EKTIUNTIKWOV O1adIKACIWV KAl ENAVEKTIMWOVTAI Kal avabewpolvTal Ot
KABe nuepounvia 1IgoAoyiopou. AnairoUvTal CUVEN®G, ONUAvTIKEG EKTIMACEIG TNG dloiknong, avapopikd He To
MIKTO anoTEAECa e To onoio Ba ekTeEAEITAI N EKACTOTE EKTEAOUEVN KATAOKEUAOTIKI) OUKPACT (EKTINWHEVO

KOOTOC EKTENEONC).
> ®O0pol £1005NHaATOG

O 'Ouidog kai n ETaipeia unokeiral o€ GOpo €I000NUATOG O NOAUAPIBUEC (POPOAOYIKEG OIKaIODOUIEC.
SNUAVTIKEC eKTINCEIC anaiTolvTal yia Tov Kabopiopd TnG npoBAEWNC yia GOpouC €I00d0NRKATOC. YNApYouv
NOoAAEG OUVAANGYEC kal UNOAOYIOHOI YIa TOUG OMoiouc 0 akpiBnc kabopioudg Tou (popou eival aBERalog kaTa
Tn ouvnon nopeia Twv dpacTnpIoTATWV TNG enixeipnonc. O 'OuwiAog kai n ETaipeia, Baci{OPEVO! OE EKTIUNOEIC
TOU kaTtd noco Ba ogeilovral eninAéov @oOpol avayvwpilouv UMOXPEWOEIC Yid avauevodeva Béuara

(POPOAOYIKOU EAEYXOU.
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O 'OpINoC gunAEKeTal o OIKAOTIKEC JIEKDIKNOEIC Kal anolnUIWOEIC KATA T OuvhABn Mopeia Twv £pyacinv
Tou. H dioiknan kpivel 0TI onoloidrnoTe diakavoviopoi yia €nidikec unobéoeic O Ba ennpealav onUavTika
TNV olkovouIKn 8£an Tou Opihou kal TnG ETaipeiac oTic 31 AskeuPpiou 2011, Baoel oToixeiwv ano Tn NopIkn
Ynnpeoia Tou Opihou. NMapoAa autd, o kaBopIoPOG TWV EVOEXOUEVWY UMNOXPEWCEWY MOU OXETI(OVTAl HE TIC
OIKAOTIKEC OIEKDIKNOEIC Kal TIC AnalTAoEIC €ival hia noAUnAokn diadikadia nou nepIAAPBAVEl KPIOEIC OXETIKA
ME TIG MBaveg GUVENEIEG Kal TIG OIEPUNVEIEG OXETIKA E TOUG VOLOUG Kal TOUG KAavOVIOHOUG. MeTaBOAEC OTIC
Kpioeic 1} oTic diepunveieg sival mBavd va odnynoouv oc pia al&non N dia Peiwon Twv evOEXOPEVWV

UNoXpE®OEwWY Tou OpiAou aTo pEAAOV.

> EUAoyn aia XpnHAaTOOIKOVOHIK®OV HECWV

H dloiknan xpnoidonolei TEXVIKEG anoTinong TnG UAoyng a&iag Twv XpnUATOOIKOVOUIKWY HECWV ONou dev
gival dIaBEoiyec TIMEC and evepyd ayopd. AENTOUEPEIEC TwV NaApadoxwv Ol OMoieg ¥pnoiyonololvTal
avaAlovTal OTIG ONUEINCEIS Ol OrnoieC agopolv Ot XPNMATOOIKOVOMIKA Wéoa. Ma Tnv epapuoyn Twv
TEXVIKWV anoTipnong, n 8ioiknan Xpnolponolei eKTIUACEIG kal NapadoxEG ol onoieg gival 600 To duvaTtod nio
nmoava, OUveneig Pe TIG UNAPXOUTEG MANPOPOPIEG ONOU O CUUHETEXOVTEG Ba Xpnolponololoav WOTE va
anoTIUNooUV €va XPnUATOOIKOVOUIKO MECO. 'Omou ol nAnpogopiec auTeg Oev undpxouv, n dloiknaon

Xpnoidonolei TIG KaAUTEPEG dUVATEG EKTIUNACEIC yIa TIC NapadoXEC ol onoieg Ba xpnaoidonointouv.

4. Z0voyn TV AOYIOTIK®OV ApX®OV
O1 onuavTIKEG AOYIOTIKEG APXEG, BACEI TWV OMNOIWV OUVTAGOOVTAl Ol CUVNHEVEG OIKOVOMIKEG KATAOTACEIG Kal

TIG OMOIEG OUGTNMATIKA €papudlel o OpiIdog kai n ETaipeia ouvowilovTal napakaTw.

A&iCel va onpeiwBei dnwe ava@epBnke avaluTIKOTEPa avwTépw oTnv napaypago 3.3 OTI XpnoigonoiouvTal
A\OYIOTIKEG EKTIUNCEIG Kal UNOBECEIG OTNV KATAPTION TWV OIKOVOUIKWY KATAOTACEwV. Mapd To yeyovog OTi
QUTEG Ol eKTIPNOEIC BacilovTal oTnv KAAUTEPN yvwaon Tng dIoikNoNG OXETIKA JE TA TPEXOVTA YEYOVOTA KAl
EVEPYEIEC, TA MPAYMATIKA anoTeAéoparta eivar mbavo va dlapépouv TEAIKA and auTtd Ta omnoia EXouv

EKTIUNOEI.

4.1 Evonoinon

OuyaTtpikEG: Eival 0Aec ol eTaipeieg nou dioikoUvTal Kal eAéyyovTal, dyeoa r €Jueca, and aiAn ETaipeia
(UnTPIKN), €iTE pECW TNG KATOXNAG TNG NASIOWN®IAG TWV PETOXWV TNG ETAIPEIAG TNV oroia £yIVE n enévouan,
€iTe péow TNG €€ApTNON TNC And TNV TEXVOYVWaid nou TnG napéxel o ‘Opidog. AnAadn, BuyaTpikég €ival ol
ENIXEIPAOEIG NAVW OTIG OMoieg aoKeiTal EAeyXog anod Tnv UnTpikn. H ETaipeia anokTda kal aokei EAeyxo HEOW
Twv JIKAIWUATWY Yneou. H unap&n Tuxov duvnTikwv JIKAIWPATOV WRPOU Ta onoid €ival aoknoida Kartd
ToV XpOVO OUVTAENG TWV OIKOVOUIKWV KATAOTACEWY, AQUBAVETAl UNOW NMPOKEIYEVOU va GTOIXEIOBETNOEI av

N MNTPIKN AOKEI TOV EAEYXO £Ni TWV BUyATPIKQV.
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O1 BuyaTpikég evonoloUvTal NApwG (oAIkn evonoinan) Me TNV pEBodo TN e€ayopdc and Tnv nuepodnvia
Mou anoKTAaTal 0 €AeyXoG €n’ auTwv Kal nalouv va gvorolioUuvTal and TNV NUEPOUNVIA MOU TETOIOC EAEYXOC
Oev uioTarai.

H €€ayopd BuyaTtpikng ano Tov ‘OpiIAo AoyiaTikonoigiTal Bagel TnG HeBddou TNG ayopdc. To KOOTOG KTHONG
giag Buyatpiknc eival n e0Aoyn afia TwV MEPIOUCIOKWY OTOIXEIWV Mou O00nkav, TwvV HETOXWV Mou
€kOOBNKAV Kal TWV UMOXPEWOEWY MOU avaAn@enkav kata Tnv nuepounvia Tng avraiiayng, nAéov Tuxov
KOOTOUC APECa ouvOedEUEVOU e TV cuvallayn. Ta ETOUIKEUPEVA NEPIOUCIAKA OTOIXEId, UNOXPEWTEIC Kal
EVOEXOMUEVEG UMOXPEWOEIC MOU aMnoKT®VTAl Of Mia ENIXEIPNUATIKY] OUVEVWON EMIYETPOUVTAl KATA Tnv
€€ayopd oTIC eUAOYEC afiec Toug aveEapTHTWC Tou NMocooToU CUUMETOXNG. To KOOTOC ayopdc MEPAv TNng
€UAoynG afiag Twv eni PEPOUG OTOIXEIWY MOU anokTROnkav, Kataxwpeitar w¢ unepa&ia. Av To GUVOAIKO
KOOTOG TNG ayopdag €ival PIKpOTEPO anod Tnv UAoyn afia Twv eni PHEPOUG GTOIXEIWV MOU anokTrenkav, n

Olapopa KaTaxwpeital Aueca oTa anoTeAEoATa.

EIdIKa yia TIG ENIXEIPNUATIKEG CUVEVWOEIG MOU gixav npayuartonoindei npiv Tnv nuepounvia PeTapaong Tou
Opilou ota AMNXA (1n Iavouapiou 2004) xpnoigonoindnke n €&aipean Tou AMXA 1 kai dev €QAPUOCTNKE
avadpoikd n pEBodOG TNG e€ayopdc. Ta nAaioia Tng napanavw e&aipeonc n Etaipeia dev enavalnoAoyioe
TO KOOTOG KTNONG Twv BuyaTpikwv nou ixav anoktnBei npiv and Tnv nuepounvia PeTaBaong ora AlMXA,
ouTe TNV eUAoyn afia TWv anokTNOEVTWV OTOIXEIWV TOU €vepynTIKOU Kal TWV UMOXPEWOEWV KATd Tnv
nuepopnvia Tne eEayopdc. Karta ouvénela n unepagia nou avayvwpioTnkKe KAaTta Tnv nUeEpounvia peTapaong,
oTnpixénke otnv €Eaipeon Tou AMXA 1, unoloyioTnke Pe BAON TIG NPOnNYOUHEVEC AOYIOTIKEG apXEC Kal
aneikovioTnKe We Tov idlo Tpdno nou aneikovi{OTav oUUQPWVA HE TIG TEAEUTAIEG ONUOCIEUMEVES OIKOVOMIKEG

KATAoTACEIC TOU OUIAOU NpIv TNV WeTaBaon ota AMXA.

AleTalpikég ouvalayEg, undAoina kal Pn npayparonoinyeva kepdn and ouvalAayEG HeTaEU Twv ETAIPEIQV
Tou Opihou anaAsipovTal. O Yn npaypaTonoinueveg (nUIEC, €niong anaAsigpovTal, ekTOC £av n ouvaiiayn
napexel evOeiEeic anoyeinonc, Tou PETABIBacBEVTOC aToIXEIOU EvEpYNTIKOU.

O1 AOYIOTIKEC MONITIKEG TWV BUYATPIK®V ENIXEIPTIOEWY WETABANBNKav OMou KpiBnke anapaiTnTo NPOKEINEVOU

va €ival ouveneic Pe TIC MOAITIKEG nou uloBeToUvTal anod Tov ‘OpIAo.

Zuyyeveic: Eival ol enixelpr|oeI auTéG NAvw OTIG onoieg o ‘OMIAOG UMNOPEi va aoKroel OnEavTIKr €Nipporn
ahAa dev NAnpouv TIC NPoUNOBETEIC yia va XapakTnpioToUv €iTe BUYaTpIKEC EiTE CUUMETOXN OE Kolvonpagia.
O1 napadoxéc nou xpnoiygonoineénkav and Tov OWIAo auviaToUv OTI TO KATEXOUEVO NogoaTd PETAEU 20% kal
50% OIKAIWUATWY WHAPOU Hiac eTalpeiac unodnAwvel onUAvTIKh €nippor) Ndvw oOTnv €Taipeia auTn.
EnevdUOEeIC O OUYYEVEIC ENIXEIPNOEIC OTIC EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC avayvwpilovral aTny agia
KTAOEWC Kal kaToniv evornoloUvTal Ye Tn PEBodo TnG kabapng Béonc. To TEAOC kaBe xpriong, n atia
KTAOEWS au&aveTal Pe TNV avaloyia Tng enevouTpiag ENIXEipNoNG oTIG METABOAEG TNG kaBapng B€ong Tng

€NevOUOUEVNC ENIXEIPNONG Kal JEIWVETAI PE Ta AapBavoueva ano Tn CUYYevr Pepiopara.

‘Ocov agopd Tnv unepafia anokTnong, auTtn MEIwveEl TNV a&ia TnG CUMMPETOXNG ME €nmiBApuvon Twv

OUVONIKWV £000WV XpRong, 0Tav HeiwveTal n agia Tng.
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To pepidio Tou Opidou oTa KEPON 1 TIGC {NUIEC TWV OUVOEDEUEVWV EMIXEIPNOEWY META TV €Eayopd
avayvwpileTal ota ouvoAika €000d, Ve TO WEPISIO Twv PETABOAMY TWV ANOBEUATIKOV WETA TNV €Eayopa,
avayvwpiletal ota Aoind ouvoAikd €0oda (anoBepatika). Ol CUCOWPEUPEVEG PETABOAEC ennpedalouv Tnv
AoyioTikn a&ia Twv enevOUCEWV O OUVOEDEUEVEG ENIXEIPNOEIC. ‘OTav n ouPPETOXN Tou OpiAou oTIG {nuieg og
gia ouyyevry enixeipnon 1ooUTal 1} unepBaivel T OUMPETOXN TNG OTn  OUYYEVR  EMIXEipnon,
oupnepIAaPBavopéVwY onolovdnNnoTe AAwV eMCPAr®V anarnoswy, o ‘OJIAog dev avayvwpilel NEPAITEPK
{nuieg, ekTOC Kal av €xel KAAUWEI UMOXPEWOEIG I EXEl EVEPYNOEl NANPWHEC YIa AOyapiaouo TNG CUYYEVOUC

EMIXEIPNONG Kal €V YEVEI EKEIVWV NOU NPOKUNTOUV ano Tn METOXIKN 1D10TNTA.

Mn npaydaTonoinuéva képdn and ouvailayég PeTafl Tou OpiIAOU Kkal TWV OUVOESEUEVWYV EMIXEIPNOEWY
anaksipovral KaTd TO MOCOCTO GCUMMETOXNG Tou OMIAOU OTIC OUVOEDEUEVEG  EMIXEIPNOEIC. Mn
npaydaronoinuéveg {nNUIEC anaAeipovTal, €KTOC €Av n ouvallayn napéxel evOeiEelc anopeinong Tou
MeTaBiBacBévTog nepiouaiakol oToixeiou. O1 AOYIOTIKEGC APXEC TWV OUVOEDEUEVWV EMIXEIPAOEWY EXOUV

Tpornonoindei WOTE va €ival OPOIOPOPPEC PE AUTEC MOU £XouV UIoBeTNBei and Tov ‘OpiAo.

Koivonpagieg: Eivar ol oupBartikoi diakavoviopoi, cUPpwVa HPE TOUG ornoioug dUO 1 NEPIOCOTEPA HEPN
avaAauBavouv Hia oIkoVOUIKN dpacTnpIOTNTA NOU UMOKEITAI OE ano KOIVOU EAEYXO.

Ano koivoU €AeyXoG €ival n OUPPATIKA KATaveundesioa KATavopr Tou eA&yxou NAvw O Wid €nixeipnon,
OnAadn Tng duvaToTnNTAg va KAaTeuBUVETAl N OIKOVOUIKN Kal EMIXEIPNKATIKT NOAITIKN HIAg eNIXEipnong, ouTwg

wOoTE va AappavovTtal anod koivou o®EAN and Tig dpacTnpIOTNTEG TNG.

O1 ouppeToxég TnG ETaipeiag oe koivonpagieg evonoioUvTal pe Tn HEBodO Tng Avaloyikng Evonoinong.
JUMQwva Pe Tn PEBODO auTrj, To MeEPISIO TOU KOIVOMPAKTOUVTOG OTA OTOIXEId TOU EVEPYNTIKOU, OTIG
UMNOXPEWOEIC, oTa £€000a kal oTa £€€0da TNnG kolvonpa&iac NpoaTiOsTal Ypaupn Npoc ypauun Ke Ta avrioToixa

OTOIXEIQ OTIG OIKOVOMIKEG KATAOTACEIC TOU KOIVONPAKToUVTOG,.

O oupBaTikog dlakavoviopog eniBAAel Tov and koivoUu €Aeyxo Mavw oTnv Kolvonpa&ia Kal €nopEVwG,
Kavevag and Toug KovonpakToUVTEC Oev Unopei va eAéyxel Tn dpacTnpiOTNTA TG Kolvonpa&iag and povog
Tou. To yeyovog auTo anoTeAei kal Tnv ouadia Tng koivonpa&iac. O gupBaTIKOG diakavoviopog NpoadIopilEl
€av n AYn kanoiwv anoPAacewv yid TNV €NiTEVEN TWV OTOXWV TNG Kolvonpagiac, xpelaleTal Tn ouvaiveon

OAWV TV PEPWV TNG Kolvonpa&iag ) HIag OUYKEKPIKEVNG NAEIOYNQIaAG.

>T0 ouppaTiko dlakavovioud Pnopel va katovopdleTal noiog Ba eivar o diaxelpioTnG TG koivonpagiac. O
OlaxelpioTRG Oev eAéyxel Tnv kolvonpa&ia, aAl\d evepyei péoa OTO MNAQICIO TNG OIKOVOMIKAG Kal

EMIXEIPNUATIKAC NOAITIKNG NMOU €XEI CUPPWVNBEI and Toug KOIVONPAKTOUVTEC,

TNV NEPINT®WON nou n enevdUTpIa EMiXeipnon NwAEI OTOIXEId TOU €&vepynTIkKOU OTnv Kolvonpa&ia, 6a
avayvwpilel govo To kEPOOG N TN {NMIG and Tn cuvaAAayr nou avTIOTOIXEl OTN CUMKETOXN TWV AoINWV

MEAWV.
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AvTiBeTa, €av n enevdUTpIa enixeipnon ayopalel OToIXEia Tou evepynTikoU and Tnv koivonpagia, dev Oa
avayvwpioel To MePIdIo TNG OTO KEPDOC N oTn NUIG £wC OTOU NWANCEl OE TPITOUC TO OTOIXEIO TOU
EVEPYNTIKOU. STNV MEPINTWON Nou undpyouv evoeiEelc (NUILV AOYyw HEIWONG TNG a&iac Twv anokTnOEvTwy
ano Tnv Kolvonpagia oToIXEiwv Tou evepynTIKoU, TOTE onoladnnoTe {nuia 6a avayvwpileTal aTo GUVOAO TNC.
AleTaipikd unoAoina Tng enevduTpIac YE TNV Kolvonpa&ia diaypdapovTal, anaAsipovTac KaTd To PePISIo TNG

€nevdUTPIAC ENIXEIPNONG Ta unoAoina Tng Kolvonpagiac.

4.2 MeTaTponi oToIXEiwv ot EEvo vOHIoUa

Ta oToIxEia TwV OIKOVOUIKOV KATAOTACEWY TwV ETAIPEIOV Tou OpiAou eniyeTpwvTal BACEI VOUIoPATOG Tou
NpwTEUOVTOG OIKOVOUIKOU nePIBAANOVTOC oTo onoio Aeimroupyei 0 ‘OpINOG (AerToupyikd vopioua). Ol
EVOMOINUEVEG OIKOVOUIKEC KaTAoTACEIG napouaialovTal o Eupw, nou €ival To ASITOUPYIKO VOUIOHa kal TO
vOUIOWa napouciaong Tng WNTPIKAG ETaipeiac. O1 ouvallayég oe &va vopiopaTa HETATPENOVTAI OTO
AEITOUPYIKO VOUIONA KE TRV XPrON TWV ICOTIMIOV MOU ICXUOUV KATA TNV NUEPOMNVIa Twv cuvalhaymv.
KEpdn kai {nuiEG and ouvaAAaypaTikeG dlapopEG ol onoieq MPOKUNTOUV and Tnv ekkadapion TETOIWY
ouvahAaywv Katd Tnv didpkeia TNG nepIOdOU Kal anod Tnv WETATPONN TWV VOUICMATIKWV OTOIXEIWV Nou
ekppalovral og EEvo VOUIONA HE TIG IOXUOUTEC I0OTIMIEG KATA TNV NHEPOMNVIA TNG KATAOTACNG OIKOVOUIKNG
9€0nC, KaTaxwPOUVTal 0TA CUVOAIKA £€000a.

O1 ouvaAAayuaTIkEG dIagopEG and Wn VOUIOWATIKA GTOIXEIa NMou anoTihwvTal aTnv eUAoyn a&ia Toug,
BswpolvTal w¢ TUAKA TNG €UAoyng a&iag kal OUVeENWC kaTaxwpoUvTal oTa Aoind CuvoAIka €codd. Ta
oToIXeia Tou evepynTikoU Kal NabnTikou Twv dpacTnpIOTATWV OTO EEWTEPIKO, CUMNEPIAAUBAVOUEVWV TNG
unepa&iag kal Twv avanpoodppoywv Tng €uloyng afiagc, mou MPOKUMTOUV KATA Tnv €vornoinon,
MeTaTpénovTal o€ Eupw HE TIC oUVAANAYUATIKEC ICOTIMIEC NOU I0XUOUV KaTA TNV NUEPOUNVia TNG KaTaoTaong

OIKOVOIKNG B€ong.

Ol ATOUIKEG OIKOVOMIKEC KATAOTACEIG TWV ETAIPEIWV NMOU PETEXOUV OTNV EVOMOINGCN, KAl Ol OMNoieC apxIka
napouoidlovral os vopioua diapopeTikd and To vOuIoua napouciacng Tou Opihou, €xouv PeTaTpanei oe
eupw. Ta oToIxeia TOU &evepynTIkOU Kal Ol UMOXPEWOEIG €XOUV HETAPPACTEI O €UPW OTNV I00TIMIA
KAEIOINATOG TNV NUEPOMNVIA KATACTAONG OIKOVOUIKNG Béonc. ‘Onoieg diapopéG nNpokUNTOUV and auth Tnv
Oladikaoia &xouv XpewBei / (MOoTwOe) 0TO ANOBEPATIKO HETATPOMNG ICOAOYIOU®Y BuyaTpikwv Ot EEvo
VOUIONA, TNG kaBapng Béonc.

O! anaItrioeIC Kal UNOXPEWOEIG O EEVO VOMIOUA UETATPENOVTAl OE EUPW ME TNV ICOTIMIA KA€IOIYATOC KATA

TO TEAOC TNG XPrOEWC,

4.3 Ava@popa Kartda Topéa

O1 AeIToupyikoi TOpEIC anoTeAoUV ouoTaTika PEpn Tou Opilou nou e€eTdlovral TAkTIKA and Tnv dloiknon
Tou Opilou kal napoucialovTal OTIC OIKOVOUIKEC NANpPogopiec oTnv idla BAcn PE AUTH Nou XpnoidonoleiTal
yid €0WTEPIKOUG oKomnoUg NAnpogOpnong Kai avrinpoownelouv TIC UNNPECIeG nou napéxel o ‘Opihoc. Ta
anoTeAéOUATa TwV AEITOUPYIKWV TOWEwv Tou Opilou €EeTdlovral TAKTIKA and Toug €NIKEPAANG Afyng

ENIXEIPNUATIKOV anoPAacswv TNG ovToTNTAg nou eivar o JleubUvwv ZUPPBOUANOC Of OUvepyacia HE TO
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OI0IKNTIKO ZUPPBOUAIO, yia oKoMouUC AfWnC anopAacewy OXETIKA PE TNV KATAVOUT NOPWY OTOV TOPEA Kal TV
EKTIUNON TNG anodooswc Tou.

O1 \oYIOTIKEC NONITIKEC Mou Xpnoiyonolei o ‘OYIAOG YIa TouG okomnoUc NANPOMOPNoNG KaTd Touea aUPPWVa
Me To AAI 14, To onoio avTikataoTadnke and 1o AMXA 8, sival ol idIEC MoOU XpnaoiJonolouvTal KaTd Tnv
oUVTagn TwV OIKOVOUIK®MV KATAOTACEWV.

Mewypagika o ‘OpiIAog dpaaTnpionoicital oTnv EAAnvIKn EnikpdaTela kal og Aoinég Xwpeg (ApaBika Eupipara,

Poupavia, AIBUN kai Kunpo).

4.4 EVOWUATEG AKIVITONOINOCEIG
To oUvoAo Twv Ndylwv OTOIXEIWV TOU evePYNTIKOU e €Eaipeon Ta oikdneda kal KTipid, aneikoviovTal aTIG
OIKOVOUIKEC KATAOTACEIC OTIC QfieC KTHOEWG TOUC N OTO KOOTOG KTNONG HEIWHPEVO WE TIC OWPEUMEVEG

anooBECEIG Kal OMNoIECdNMOTE OWPEUHEVEG {NMIEC ANOMEINONC.
To KOOTOC KTHOEWG NEPINAPPBAVEI OAEC TIC APETA ENIPPINTEEC OANAVEG YIa TNV ANOKTNGN TWV GTOIXEIWV.

METayeVESTEPECG NPOOONKEG KATAXWPOUVTAl G€ ENAUENTN TNG AOYICTIKNG a&iag Twv eVOWHATWY Nayiwv N wg
EexwpPIoTO Ndylo YOVOV KATA TNV €KTAon MoU Ol MPOCBNKeC auTéG au&avouv Ta WEAMOVTIKA OIKOVOMIKA
OMEAN MOU avapéveTal va €Iopelioouv and Tnv Xprion Tou nayiou OTOIXEIOU Kal To KOGTOC TOUC KMOpE va
emueTpnOei agiomoTa. To KOOTOG EMICKEUWV KAl CUVTNPRCEWY KATAXWPEITAl oTa ouvoAika égoda oTav

npayuaronoigitai.

Mayia Ta onoia €xouv anokTnOei Pe CUPPBACEIC XPNUATOJOTIKNG MiIoBwong anooBevovtal kad’ oAn Tn
OIApKEId TNC EKTIMWHEVNG WPEMUNG {WNAC Toug (KaBopilOPEVN O OXEON ME OUYKPIoINa ME 1010KTNTA
MepIOUCIaKA aToixeia), eav sivar BpaxUTepn.

O1 anooBEoeIC TV AWV OTOIXEIWV TWV EVOWUATWV nayinv (NAnv oikonédwv Ta onoia dev anooBévovTar)

unoAoyilovtal e Tnv oTaBepr| PEBodO pEoa aTnv wPEAIN {wr) TOUG NOU EXEl WG EENG:

- Kripia 12-33 émn
- MnxavoAoyIkog E0nAIGHOG 4-20 €tn
- MeTagopika péoa 6-12 €N
- NMA\wTd péoa 8-24 £n
- Noindg eE0NNIoHOG 4-7 €tn

O1 unoAeIppaTIkEG aieg Kal o WPENPEG (WEG TWV EVOWPATWY Nayiwv UNOKEIVTAl O €navegéTaon oe KAbe
nuUepopnvia ioohoyiopoU. ‘OTav ol AOYIOTIKEG a&ieC TwV EVOWPATWV AKIVITOMOINOEWV UNEpBaivouv Tnv
avaktnoiun a&ia Toug, n diapopd (anousiwaon) KaTaxwpeiTal auecda we €6000 OTNV KATAGTAGH GUVOAK®QV

£000WV.

KaTa Tnv nwAnon evowudTwy akivnTonoinoswy, ol diapopéG YETAEU Tou TIMAKATOC Nou AauBaveral kai Tng

AoyIOTIKNG Toug agiag katayxwpoUuvTtal we kEPDN ) {NMIEC OTNV KATACTACN CUVOANK®MY ETOJWV.

O1 1010NapayOUEVEC EVOWUATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV MNPOOBNKN OTO KOOTOG KTNOEWG TWV

EVOWUATWV aKIVNTOMOINCOEWY OE a&ieg Nou NePIAAPBAVOUV TO APETO KOOTOC MIgBodoaiac Tou npoawnikoy,
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MouU CUMUETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEG EICPOPEC), TO KOOTOC aVAAWBEVTWY UAIKWOV Kal

aAAa yevika KooTn.

4.5 Mi10OwOoEIg

‘'OpIA0G WG MIoOwTNG: O pIoBwoelg nayiwv kaTa TIG onoie¢ YeTapiBalovral otov ‘OpIA0 OAoI o1 KivOuvol
Kal Ta OQEAN MOU EXOUV OXECN ME TNV KUPIOTNTA £vOC OTOIXEIOU TOU €VEPYNTIKOU, aveEdpTnTa ano Tnv
TeNIkr peTaBiBacn f Pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAOUV TIC XPNMATOOIKOVOMIKEC
MIoBwoelc. O1 IoBWOoEIC auTéG KeaAalonoloUvTal e TNy &vapén Tng HioBwaong otn XxapnAdTepn HETAEU TNG
€UAoyng a€iac Tou nayiou oToIXEioU 1 TNG napoucac a&iac Twv eAAXIOTWV MICOWPATWY. Kabe picbwpua
eMpepiCeTal HETAEU TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV €E00wWV £TAI WOTE va €NITUYXAvETal €va
oTaBepO EMITOKIO OTNV UMOAEINOUEVN XPNHUATOOIKOVOUIKA UMOXPEwaN. Ol avTioTOIXEC UMOXPEWOEIC ano
HIoBwpaTa, kabapéc and XpnUATOOIKOVOUIKA €Eoda, aneikovilovTal OTIC UMOXPEWOEIC. To HEPOC TOu
XPNHATOOIKOVOUIKOU €EODOU Mou agopd o€ XPpnuUaTodOTIKEC MIOBWOEIC avayvwpileTal we £Eoda oTnv
KATaoTaon OUVOAKwV 000wV Xpronc katd Tn didpkeid TnG Picbwonc. Ta nayia nou anokTnénkav He

XpNUaTodoTIKN HioBwon anooBevovTal oTn didpkela TNG wPEAUNG (WG TOUG.

ZUMPWViEG MIOBWOEWY OMNou o ekHIoBWTNC HeTaBIRAlEl To Bikaiwpa XPriong VoG GTOIXEIOU TOU EVEPYNTIKOU
yIa JIa GUPPVNHEVN XPOVIKN NEPiINdO, XwpiG waTooo va PeTaBIBALEl Kal TOUC KIVOUVOUG kal avTapoIBEC TNG
1I0l0KTNoiac Tou nayiou oToixeiou, Ta&ivouoUvTal wG ASITOUPYIKEG MICBWOEIC. O NANPWHES NMou yivovTal yia
AeIToupyIkEG MIoBwoelic (kaBapéc and TUXOV KivTpa Mou npoo@EPONkav anod Tov  EKUICOWTH)

avayvwpifovTal oTa anoTeAéouaTa Xxpnong avaioyika kata Tn diapkeia Tng Hiobwaong.

'OpIAOG WG eKMICOWTAG: ‘'OTav ndyla ekyioBwvovTtal Pe XpnuaTodoTikn ioBwon, n napoloa aia Twv
MIoBWMATWY KaTaxwpeital w¢ anaitnon. H diapopd peTal Tou HIKTOU noooU Tng anaitnong kair Tng
napouoag a&iac TnG anaiTnong KaTaxwpeiTal w¢ avaBalOPevo XpnNHAToOIKOVOUIKO £0000. To €0000 ano
TNV ekhiobwon avayvwpileTal oTa anoTeAéopaTa XpAong Katda Tn SIdpKeia TNG MioBwaong XpnoiHonolnvTag
Tn p€Bodo TNE kabapnc enévduaonc, N onoia avTinpoowneUel Kia oTabepr) neplodikn anodoan.

Mayia nou ekUICO®VOVTAl PE AEITOUPYIKEG HICOMOEIC NEPIAAUBAVOVTAI OTIC EVOMUATEC AKIVNTOMOINOEIG TOU
IcoAoylopoU. AnooBévovTal Katd Tn JIApKEId TNG avAPEVOUEVNG WPENUNG (WG TOUC O BACN GUVENN WE
NAapOMOIEC IDIOKTNTEG EVOWUATEC aKIvnTOnoInoei. To €00d0 Tou evolkiou (kaBapd anod Tuxov KivnTpa nou
00Bnkav oToug MPICOWTEC) avayvwpileTal he T oTabepry péBodo kaTd Tn Oldpkeld TNG MNEPIGDOU TNG
pioBwong,.

O 'OpINoc AsiToupyel W HICBWTAC YIa XPNHATOJOTIKEG KAl AEITOUPYIKEC MIOBWOEIC KAl WG EKMIOBWTNC Yia
AEITOUPYIKEG MICOBWOEIC. QC eKUIOBWTNC N Talpeia AayBavel picbwuara and Tnv unekpiobwon ypageinv. Ta

nood nou AappdavovTal €ival Enoucindn O OXEON YE TA YEYEBN Tou opiAou N} TNG ETAIPEIAC.

4.6 'AUAd NEPIOUCIAKA OTOIXEIT

>Ta AuAa NEPIOUCIAKA aToIXEia NepIAapBavovTai ol adeleg Aoyiouikou.
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O1 adeiec AoyIopIkoU anoTIHWVTAl OTO KOOTOG KTRONC Meiov TIG anooBeoelc. O anooBEaelg dievepyoUvTal WE
Tnv oTaBepr HEBodO KaTd Tnv didpkeia TNS WPEAIUNG {WNG TWV OTOIXEIWV AUTWV N onoia KupaiveTral and 1

£WG 4 xpovia.

4.7 Anopeiwon Agiag NepIoUsIaK®V ZTOIXEIWV

Ta oToIxeia Tou gvepynTIKOU MOU £XOUV anpoadiopioTn wPEAIUN {wr dev anooBévovTal Kal UnokevTal os
£AEYXO anMopEiwoNG £TNCIWG Kal OTAvV Kanold yeyovoTa katadeikvUouv OTI n AoyIoTIKR a&ia pnopei va unv
gival avakTroiun. Ta oToIxeia Tou evepynTikoU NMou anooBEvovTal UMNOKEIVTAl O EAEYXO AMOUEIWONG TNG
a&iag Toug oTav undpyouv evOeiEeic OTI N AoyiaTikr a&ia Toug Oev Ba avakTnBei. H avakTioun aia eival To
MeyaAUTepo noad PeTa&U TnG kabapng TIUNG NWANONG kai TnG a&iag Adyw xpnone. H {nuia Adyo peinong Tng
afiac Twv OToIXEiWV TOU evepynTikoU avayvwpileTal and Tnv enixeipnon, otav n AoyioTikn afia Twv

OTOIXEIWV auTwV gival HeEyaAUTEPN anod To avakTAoIUo Nogo Toug,.

KaBapn a&ia nwAnong Bswpeital To Nogd anod TNV NwANON €vOG GTOIXEIOU TOU evepynTikoU oTa nAdioia piag
appoTePoBapoUc cuvarAayng oTnv onoia Ta WEPN €XOUV MANPN YVon Kal NpooXwpoUV OIKEIOBEAMG, HETA
ano Tnv agaipeon kabe npoobeTou duedou KOOTOUC OIABE0NC TOU OTOIXEIOU evepyNTIKOU, evw, aia xprnong
gival n napoloa a&ia TWV EKTINWUEVWY UEAOVTIKOV TAPEIAKWY POWV MOU AVAPEVETAl va EIOPEUCOUV OTNV
enixeipnon and Tn xprion evog oToIxeiou evepynTikoU kai ano Tnv dIdBeon Tou aTo TEAOG TNG EKTIMWHEVNG

W@EAING {wnG Tou.

4.8 Engvdloeig og AkivnTa

O1 enevdlosIC 0 akivnTa KaTéXovTal yia anokOWIon EVOIKiwY, yia KepaAaiakr evioxuon 1 kal yia Ta duo.
Enevduoeig o€ akivnTa ival ol enevdUoeIg nou apopolv OAa ekeiva Ta akivnTta (oTa onoia nepihappavovral
n yn, Ta KTipia i Ta PEpn KTIpiwv N kai Ta 600) Ta onoia kaTexovTal and Tov 1I810KTATN (1} and Tov JIoBwTN
O€ NEPINTWON XPNHATOOIKOVOUIKNG MIoBwaoNG), €iTe yia va anokopilel JioBwpaTta anod Tnv ekpiobwor Toug

€iTe yia Tnv al&non Tng a&iag Toug (evioxuan kepahaiou) r kai yia Ta duo.

Mia enixeipnon ekTid oUPQWvVA PE TA KPITAPIA avayvwpiong oAa Ta £€oda mou npayuaTonolel yia pia
€NévOuON O akivnTa KaTta Tn XPOVIKN OTIYUr Nou npayuartonoloUvTal. AuTd Ta €€0da nepihappavouv £€oda
nou apxika npayparonoménkav yia Tnv andkTnon Tou akKIVATOU kal €€oda nou npayuartonoinénkav
METAYEVEDTEPA YIA TNV MPOCORKN 1 TNV avTikataoTaon WEPOUC TOU aKIVATOU. ZUMGW®VA ME Ta KPITHpIa
avayvopione, Hia enixeipnon 0ev nepIAapyBavel Ta €€0da €NIOKEUNG oTn AoyIOTIKN a&ia piag engvduong o€

akivnTa, Ta onoia gival £€600a nou avayvwpilovTal ancudeiag oTny KaTaoTaon CUVOAK®MY E0ODWV.

O1 enevdloeIg o< akivnTa avayvwpilovTal apXIka oTo KOOTOC KTHOoNG TOUG, TO OMoio €ival NPooau&nuevo Pe
OAa ekeiva Ta €€0da mou OxeTiovTal PE Tn cuvaAAayn yia Tnv anokTnon Toug (n.X. oupBoAaioypadika,
MeOITIKG, (pOpol PeTaBiBaonc). To KOOTOG EVOC AKIVATOU yid €nevOuon €ival n 100dUvaun, ToIG PETPNTOIC,
TIMA. TNV NEPINTWON NOU N NANPWHN Yia TNV andkTnan €vog akivATou yia enévoucn avaBaileTal népa ano

Ta ouvnen MoTwTIKAa Opia, TOTE n dia@opd WETAEU TOU CUVOAOU TWV MANPWH®V Kal Tou 1000UVauou, TOIG
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METPNTOIC noooU, Ba avayvwpileTal kal 8a aneikovileTal oTnV KATAOTAON GUVOAIKWV €000WV, WG TOKOI

(€€00a) kab’ oAn Tn diApKela TNG NICTWONC.

To KOOTOC MIag enévduong nou Id1oKkaTaokeualeTal anod Tnv enixsipnon, nepihapBavel OAa Ta £€€oda Ta onoia
anaITiBnkav NPOoKEINEVOU VA KATAOKEUAOTE], JE TNV npolnoBeon OTI To oUVOAIKO KOOTOC Oev EEnepva To

avakTroIho Noago.

H anoTiunon piag enévduong META TNV dpXIKr KATaxwpnon, MNopei va yivel €iTe pe Tnv MOAITIKN Tou
KOOTOUG KTROoNG €iTe Pe TNV NOAITIKR TNG €0Aoyng a&iac. H AoyioTikr) NOMITIKR nou €mA&yeTal, NpEnel va
eQapuoleTal yia OAeg TIG enevOUOEIC OE akivnTa.

MoAimikA Tou KooTtoug KTRONG: MeTd Tnv apxikn avayvopion, n €nixeipnon pnopei va anotiyd Ta
akivnTa Tng, oTto KOOTOC KTHONG WEIOV TIC CUCCWPEUPEVEG ANOCBETEIC Kal TIC CUOCWPEUMEVEC {NUIEC ano
deiwon TnG a&iag Toug (epappoyr Twv 0owv opidovtal aTo A.A.M. 16).

MoAimikn €uAoyng adiag: H guAoyn aia piag enévduong o€ akivnTa €ival n TP oTNV onoia To akivnTo
Mropei va avralhayBei peTall evruepwv Kal NPOBUHWY HEPWV OE HIa ouvhon eunopikr) ouvaiiayn. H
euloyn aia €Eaipei pia TIMA npooauénuévn N HElwPEVn eEaiTiag €IDIKWV Opwv | NEPIOTAGEWY, ONWG
aouvnBioTn XpnuatodoTnon, N®ANCN HE CUPPWVIa enavapiobwonc, €I0IKEC avTINAPOXEG N NAPAXWPNOEIC

rnou yivovTtal and onolovdnnoTe OXeTIETAl JE TNV NWANON.

Kabe képdog () ¢nuid) nou npokunTel and peTaBoAr) atnv eUAoyn a&ia Tng enévduonc, GUVIOTA ANOTEAETHA

Kal avayvwpileTal 0Ta CUVOAIKG £000a TNG XPriong KaTda Tnv onoia NpokUNTEl.

MpoodiopIoTIKOG napdyovtag TnG €UAoyng agiac €ival n TpExouoa TIMA O Hia evepyd ayopd yia opola
akivnta, otnv idia TonoBeoia kar oTnv idla kataoraon. EAv Oev undpyouv TPEXOUOEC TIUEG yia Opoia
akivnTa o€ pia evepyd ayopa atnv idia TonoBeaoia, TOTE unopoUv va XpnoiJonoiouvTal:

o  TpEXOUOEC TIMEG MIAG evepyoUc ayopdc yia JIa@OopETIKA aKivnTd, JE avTiOTOIXEC NPOCAPHOYEC WOTE
va avravakAwvTtai ol dlapopE.

e [IpOOPATEC TIMEC O AIYOTEPO EVEPYEC AYOPEC ME MPOCAPHUOYEC MOU va avravakAouv TIG
OlapOPONOINCEIC OTIG OIKOVOUIKEG OUVBNKEC OE OXEON WE TNV NUEpoPnvia nou dievepyndnkav ol
OUVAaAayEC.

o [pocEoPANUEVEC TAPEIOKEC POEC ANO TPEXOUTEG OUKBAOEIG pioBwong yia 6doia akivnTa, oTnv idia
TonoBeaia kal oTnyv idld kKAaTAoTAC.

O 'OuiAog epapuodel TRV NONITIKR TNG EUAOYNG agiac,.

4.9 AoINO HNn KUKAOPOPOUV EVEPYNTIKO

Ta Aoind pn KukAogopoUVTa OTOIXEid €vepynTIKOU KATAXwPOoUvTal MAvTa OTO IOTOPIKO KOOTOG XWPIG
£KNTwon napolaoac agiac and Tnv nUepounvia TNG avapgevopevng ANEnG r NnpayuaTonoinongc.

O eyyunTIKEC KATABOAEC agopoUv KaTABECEIC yia OPICUEVOUG MPORNOeUTEG yia va €Eac@aAlioouv TIG

UNoXpEWOEIG Tou Opidou npog auTtoUc Toug npopndeuTec. Ta nMood NApApEVOUV wC ANAITAOEIC kKAaTA TN
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OIApKeId Touc. Me Tn ANEN auT@V TWV UMOXPEWOEWY, Ta KATapAnuéva nood pnopolv va cupywneiobouv
£vavTi OAOU ) THAUATOG EKKPEUWV UMOXPEWOEWY CUNPWVA UE TOUC OPOUC TNG KaTABOANG, EV® TO UMNOAOINO

emoTpéPeTal oTnv ETaipeia.

4.10 XpnuaTooikovouika Mepiouoiaka ZTolixeia
XPNUATOOIKOVOUIKO WECO gival kGBs oUPBacn nou dnMIOUPYEI XPnUATOOIKOVOUIKO OTOIXEIO evepynTikoU O€
dia enixeipnon Kai XpnUaToOIKOVOUIKN UMOXPEWON 1| CUMHETOXIKO TITAO O£ Hia AAAn €niXeipnon €KTOG Twv
MEOWV avTioTaduiong. Ta XpnuaToolkovouika péoa Tng Etaipeiac Ta&ivopolvTal oTIC NApakdTw KATNyopieg
Je Baon Tnv oucia TnC cUPBAONC Kal To okonod yia TOV Oroio anokTrnenkav:

e XpnUaTOOIKOVOUIKG OTOIXEid anoTIiywPeva oTnv €UAoyn afia Toug MEOW TNG KATAOTAONG

anoTeAEOUATWY XProNG

e ddvela Kkal anaiThoelg,

e  XPNUATOOIKOVOUIKG aToIXeia dIaBéaipa Npog NWANCN, Kal

o enevdUOeIG OIaKPATOUHEVEG HEXPI TN ANEN.
Ta XpnUATOOIKOVOUIKA MEPIOUTIaka aToixeia diaxwpilovTal o€ dIaQOPETIKEG kaTnyopieg and Tnv dloiknon
avaloya e Ta XapakTnpIoTIKA Kal TOV oKoMO yia TOV onoio To JEoo anokTnénke. H katnyopia otnv onoia
KATaTaooeTal KABe XPNMATOOIKOVOUIKO WO diagoponolsital and Tig undloineg kabwg avahoya He Tnv
Katnyopia otnv onoia 6a kaTaxwpnOei To YEoo, 10XU0UV dIAPOPETIKOI KAVOVEC OO0V aPopd GTNV anoTiunon
Tou aAMd kal oTov TPOMo avayvwpions kabe npocodiopi{OPeEVOU anoTEAECHATOC E€iTE OTNV KATAOTAON
OUVONK®WV €000wvV €iTe 0Ta Aoind ouvoMkda £0oda. Ta XpnuaToOoIKOVOUIKG MEPIOUTIaKd OToIXEia

avayvwpifovTal e TNV epapuoyr TngG AoyIOTIKAG TNG NHEPounviag diakavoviauou.

4.10.1 XpnUAaTooIKOVOHIKA OTOIXEi anoTIHOHEVA oTnV gUAoyn a&ia Toug HEoW TNG KATAoTaonG
AnoTEAECHATWV XpHONG

MpoKeITal yia XPnUAToOIKOVOUIKG oTolxeia evepynTikoU (oupnepiAayBavovTal Ta nNapaywyd, €KTOG and
€Keiva nou gival KaBopIoPEVA Kal ANOTEAEOUATIKA PEOA avTioTABUIONG), NOU anoKT®VTal ) dnuioupyolvTal
ME OKOMO TNV nNWANon n Tnv enavayopd Bpaxunpobsopa kali autd nou anoTedolV PEPOG EVOG
XOPTOMUAGKIOU and CUYKEKPIPEVA XPNUATOOIKOVOUIKA Péoa nou diaxeipiovral odadikd kal undpxel EVOeEIEn
kepdookoniac os BpaxunpoBbeoun Bacn. Kata Tnv apxikn avayvopion opidovral and Tnv €nixsipnon g
oToixeia nou anoTiywvral otnv elAoyn afia, HE avayvopion Twv HETABOAWV OTNnV KATAOTAGN
anoTeAeopdTwV Xprons. Ta npaydaTtonoinuéva kal Pn npaypaTonoinyéva kepon n (nuieg nou nNpokUNTouv
and TG PETABOAEG TNG €UAOYNG a&iag TwV XPNHATOOIKOVOUIKWY GTOIXEIWV €vepynTIkoU AnOTIHWKMEVA OTNV
guloyn a&ia Touc Pe PETABOAEG OTa anoTeAéopaTa avayvwpilovTal oTd anoTeAEoPaTa oTnv nepiodo nou
npokUnTouv. EninAéov, Ta napdywya XPnMATOOIKOVOMIKA OToIxeia mou dev nmAnpolUv Ta KpIThpla yia
AOVIOTIKI avTIoTaduiong Ta&ivopouvTal w¢ dIaKPATOUHEVA YId EUNOPIKOUC oKonouc. Ta XpnUAToOIKOVOMIKA
MEPIOUCIAKA OTOIXEIA MOU €iXav apXIKWG avayvwpioTel WG XPNUATOOIKOVOUIKA OToIxeia oTnv gUAoyn agia
MEOW TWV AMNOTEAEOUATWV Ogv PMNOpoUV va avaTta&ivounBouv oe AAn katnyopia. O ‘OpIAog Oev EXEl

kaBopioel TETola OTOIXEIa kaTa Tnv 31/12/2011.
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MepihapBavouv un napdywya XpnUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU HE OTABEPEC 1) MPOCDIOPICUEVEC
NANPWHEC, Ta onoia Oev dlanpaydaTelovTal OS E€VEPYEC ayopéC. >Tnv Kartnyopia autn (Adveia Kai

Anaimoeig) dev nepiAapBavovTai:
a) anaiTnoeig anod NPoKATaBoAEG yia ayopd ayabwv ) UNNpECInV,
B) anartnoeic nou oxeTiCovTal e dooOANWIEC POPWY,

y) omidnnote dev kaAunTeTal and cUpBacn woTe va divel dikaiwPa OTnV €NIXEiPNON yia AQWn HETPNTOV N

GAMWV XpNUATOOIKOVOUIKWV MEPIOUCIAKWY GTOIXEIWV.

Ta Odvela kai ol AnaIThoElC NePIAAUBAvOVTAl OTO KUKAO(POPOUV EVEPYNTIKO, €KTOC ano ekeiva We ANEeIg
MEYAAUTEPEG TwV 12 Pnvav ano Tnv nUepopnvia KaTdoTaong olkovouiknG B€ong, Ta onoia nepiAappfavovral
OTa M KUKAOQOPOUVTA OTOIXEia TOU evepynTikoU. Ta OdAveld kal ol anaitrioelic avayvwpilovral oTo
anodBEaipo kOOTOC BAocel TNG HEBOOOU TOU NPAYHATIKOU EMITOKIOU UEIOV TUXOV aNOMEIWOEIC. KaBe peTaBoAn
otnv afia Twv daveiwv kal anaiThoswy avayvwpileTal oTa anoTeAéopaTa oTav Ta davela Kai ol anaiTnoelg

dlaypagovTal ) ugioTavTal peinon Tng agiag Toug kabwg kal kata Tnv diEveEpyela TG andoBeanc.

4.10.3 XpnHaTooIKOVOHIKA oToIxXEia S1a0£01pa npog Nn®ANoN

MepihapBavel pn napdaywya XPnHAaToOIKOVOMIKA MEPIOUCIaKA OToIXeid Ta onoia £iTe npoodiopilovTal o€
auThV TNV KaTnyopia, ite dev Ta&ivoyouvTal O KAMNOId ano TIC avwTEPW KaTnyopiec. MepidayBavovTtal oTo
MN KUKAOQOpoUV evepynTIKO €QOCOV N Aloiknan dev €xel TNV NPOBECN va Ta peucTonoinoel Péoa os 12

MAVEC ano Tnv nuepounvia IooAoyiopou.

Ayopéc kal NWANCEIC enevOUCEwWY avayvwpilovTal KaTa Tnv nuepopnvia nou di€ayeTal n cuvaiAayr nou
gival n nuepounvia kata Tnv onoia o ‘OpIAo¢ deopeUETAl VA ayopdaoel I va NWANRCEl TO MEPIOUCIAKO OTOIXEIO.
O1 enevdloelg anoavayvwpilovral 6éTav Ta OIKalwKATa €ionpagng TAWeIakwyv powv and TIG enevOUCEIG
Anyouv N petapiBadovrail kai o ‘OpINoG £xel PETABIBACEI 0UCIWdWE GAOUC TOUG KIVOUVOUC Kal avTauoIBEC Mou

ouvenayerai n 1810KTNaoia.

Ta 01aBéoiya nNpoG NwANon Kal Ta XpnUATOOIKOVOUIKA MEPIoUaiakd oTolxeia ge eUAoyn afia pEow TNG
KataoTaong Zuvohikwv Ecddwv xpriong apxika avayvwpidovral atnv 0Aoyn a&ia Toug NAEOV ToU KOOTOUG

ouvaA\ayng kal HETENEITA napouaidlovral oTnv eUAoyn a&ia Touc.

Ta npayupatonoinBévra kai un npayparonoindevTa képdn 1 {nUiec nou NPokUNTOUV anod TIG HETABOAEG TNG
€UAoynG aiac Twv XPNUATOOIKOVOUIKWY MEPIOUTIAKWV OTOIXEIWV nou Ta&ivoundnkav oav diabéaipya npog
nwAnon avayvwpidovral ota Aoind cuvoAika €0oda TNV Nepiodo Nou NPoKUNTOUV.

Y€ MeEPINTWON NWANONG 1 Anopeiwong Twv JIaBECINWY NPOC NWANCN XPNHATOOIKOVOUIKWV OTOIXEIWY, Ol

OUCOWPEUNEVEG avanpooapuoyEG eUAOYNC agiac HETAPEPOVTAl OTNY KATACTAGN OUVOMKWV E0O0WV.
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O1 elAoyeC afiec TWV XPNHATOOIKOVOUIK®MV MEPIOUTIAKWV OTOIXEIWV nou gival dianpaydaTelolya O EVEPYEIG
ayopéc npoadiopidovTal and TIG TPEXouoeG TIPEG npoogopdc (bid price). Eav n ayopd vyia €va
XPNUATOOIKOVOUIKO OTOIXEio evepynTikoU Oev €ival evepyn kal yia Ta pn dianpaypaTeloiya oToixeia, o
'OuiIdog npoodiopilel TIC eUNoyeC afiec pe Tn Xpnon HeBOdwv anoTiynong. O péBodol anoTiunong
nepIAauBavouv Tnv xpnon npooeatwv ouvalhaywv, avagopd Ot Ouykpiolua oToixeia kar peBOdoug
NPOEEOPANCNG TAUEIOKWY POWV avVaNPOCAPUOCTUEVEC WOTE VA AVTIKATONTPICOUV TIC GUYKEKPIPEVEG CUVONKEG

TOU €KOOTN.

O 'OpINog alohoyei 0 KABE nUepoPNVia KATAOTAGNG OIKOVOUIKNG BE0NG KATA NOCO UNAPXEl AVTIKEIYEVIKN
EvOEIEN OTI éva XPNMATOOIKOVOMIKO MEPIOUDIAKO OTOIXEIO €XEI UMOCTEI anopeiwan oTn AoyioTikr Tou agia.
Mg PETOXEC ETAIPEINV NMOU E£XOUV TAEIVOUNOEl wC XPnNUATOOIKOVOUIKG oTolxeia diaBéoiya npoc nwAnon,
ONUAvTIKA 1| NapaTeTapévn HEiwon TnG €uAoyng a&iac TnG HETOXNG XAUNAOTEpa and TO KOOTOG KTHONG
OuVIOTA £VvOEIEN anopeiwong TnG afiac. Av OTOIXEIOBETEITAl anoeiwon TNG agiag, n ouoowpeupévn InuIa
nou unoAoyileTar oav n dlagopd HeTAEU Tou KOOTOUC KTNONG Kal TngG Tpéxouodg eUAoyng a&iag peiov
onoladnnote {nNuIa anoysiwong n onoia €ixe avayvwpioBei nponyouuévwe oTnv Kataoraon GUVOMK®OV
€000V, JETAPEPETAl and TO anoBeUATIKO ENAVeKTIKNONG enevOUoewy oTnv KaTtaoTaon GUVOAIK®)V E0O0WV.
O1 {nMIEG anOMEIWONG TWV CUMMETOXIKWV TITAWV Mou kataxwpoUvTal oTnv KatdoTaon GuvoAiKav 000wV
dev avaoTpEPOVTal HEOW TNG KaTAoTaong GUVONKWY EGOJWV.

O 'Opidog Tnv 31/12/2011 (kai 2010) KaTEXEl XPNHATOOIKOVOMIKA OToIxeia O1aBéoiya npog nwAnon

(OUMPETOXEG OE QVWVUWEG ETAIPEIEG N EICNYMEVEC G XPNUATIOTNPIAKN ayopa).

4.10.4 Enevduoeig SiakpaToUpeveG wG TNV AREn

MepihapBdvel pn napdywya XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId ME nAyleC N NPOoodIOPICHEVES
NANPWHECG Kal OUYKEKPIYEVN ANEN yia Ta onoia undpyel npdBeon kai duvatoTnTa va diakpaTnBolv we TNV
AEN Touc. O1 ayopéc kal ol NWANCEIC Twv enevdUoswv avayvwpilovral Kata Tnv nuepounvia Tng
ouvaA\ayng nou eivai kai n nuepopnvia nou o ‘OpiIAog deopeleTal va ayopdael 1 va NwAnoel To aToixeio. Ol
enevdUoeIG apxIka avayvwpifovtal atnv €UAoyn a&ia Toug NAéov Twv AUEca eMIpPINTEWV OTN cguvaiiayn
oanavwv (ue €Eaipeon Ocov agopd TIC AUECA EMIPPINTEEC OTN ouvaAhayn Oandaveg), ol enevOUCEIG
dlaypdgovTal 6Tav To JiKaiwKa OTIG TAUEIAKEG poéG and TIg enevduoelg Anyel iy petapiBaletal kai o ‘OpIAog
éxel YeTafiBdosl ouoimdwe OAoUC Toug KIVOUVOUG Kal TIC avTapolBEC nou cuvendyeral n 1dioktnaoia. O
'Odidog kata Tnv 31/12/2011 (kar 2010) dev €ixe oTnV KATOXN Tou «EnevdUOEIG OIaKPATOUMEVEG WG TN
AEN>.

4.10.5 EUAoyn Agia

H gUAoyn a&ia Twv enevdUoswv Nou uQioTavTal o Yia evepyod ayopd anodelkvUETal and Tnv avagpopd o€
XPNUATIOTNPIAKEG TIYEG TNV NUEpounvia Tng KatdoTaong Oikovopikng ©éonc. Eav n ayopd yia pia enévduan
dev eival evepydg n eTaipeia npoadiopiel TNV UAoyN a&ia xpnoIKONOIWVTAG TEXVIKEG anoTipunong. O okonog
TNG XprioNG HIAG TEXVIKNG AnoTiNong ival o kabopiohog TnE TIMAG ouvaAAaync nou 6a NPoEkuUNTE KAaTa Tnv
nUEpoUnvia €MPETPNONG Yyia HIa cuvaAhayry o kaBapd eunopikry BAon napakivoUpevn and ouvnbeig

ENIXEIPNUATIKOUG NAPAYOVTEC. 2TIG TEXVIKEC AMOTIUNONG NEPIAAUBAVETAI N Xprion NPOOPATWY GUVAAAAYwV
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oc kaBapd eunopikn Baon, n avagopd otnv TpExouoa €UAoyn agia evoc ouoiwdWG ouvapouc PECOU, N

avaAuon TwV NPOEEOPANUEVWV TAMIAKWV pOomV KaBWE Kal JOVTEAG anoTipnong dIKaIwUATwV Npoaipeonc.

4.10.6 EUAoyn a&ia — anopeinon agiag

O1 gUloyec a&iec TwV XPNUATOOIKOVOUIKWY OTOIXEIWV evepYNTIKOU Mou €ival dianpayyaTeloiya O EVEPYEG
ayopéG npoadiopilovTal and TIC TPEXOUOEC TIMEC KAsigiyatoc. Ma Ta pn dlanpayuaTteloipa OToIXEId Ol
€UNoyeG agiec npoadiopifovTal PE TNV XPpRAoN TEXVIKWV anoTiknong onwe avaiuon npdo@aTtwy cuvariaywy,
OUYKPIOIPWY OTOIXEIWV Mou dlanpayuaTelovTal Kal NpoeEOPANGn Taueiakwy powv. O okonog TnG XPriong
MIag TEXVIKAC anoTiunaong €ival o kabopiopog TNE TIUACS ouvaAAaync nou 8a NpoEKUNTE KATd TNV nUepounvia
EMPETPNONG Yia Hia ouvaihayry o kaBapda €Pnopikny BAcn napakivoupevn and ouvneelc enixeipnuaTikolg

NapayovTeC

2€ kGBe nuepounvia kKATAOTAGNG OIKOVOMIKNG B€0NG 0 ‘OMIAOG EKTIMA av UNAPXOUV AVTIKEIUEVIKEG EVOEIEEIG
nou va odnyoUv OTO Cupnépacua OTI Ta XPNUATOOIKOVOUIKA OTOIXEid TOU €vepynTIkKOU €XOUV UMOOTEI
anopeinon. MNa PETOXEG ETAIPEIWV MOU EXOUV TAEIVOUNBE WG XpnUATOOIKOVOUIKA OToIXeia dIaBEoIa npog
nwAnon TéTola €vOLIEn OUVIOTA N ONUAVTIKA 1| napaTeTapévn peiwon Tng eAoyng afiac os oxéon We TO
KOOTOG KTNONG. Av OTOIXEIOBETEITAI ANOWEIWaON N owWPEUMEVN oTa idla kepdahaia {nuid nou eival n diagopa

METAEU KOOTOUC KTAOEWG Kal EUAOYNG a&iag METAPEPETAI OTA ANOTEAEOHATA.

4.11 AnoBspara

Tnv nuepounvia KAaTAoTaong OIKOVOMIKNG BE0NG, Ta anoBEUaTa anoTidwvTal oTn XapnAGTEPN TIKR HETAEY
TOU KOOTOUC KTNOewC (WECO OTABUIKO KOOTOC) Kal TnG kKaBapnc peudTonoinoiung agiac. H kabapn
peuaTonoInoIUn a&ia €ival n exTIMNMEVN TIUN N®WANONG OTnV OuvnOIoWEVN MOpPEid TWV €pyaciawv TNng
ENIXEIPNONG Heiov onoladnnoTe OXETIKA £€00a MWANONG. To KOOTOC Twv anoBepdtwv Oev nepIAauBavel

XPNHATOOIKOVOUIKA £E0Da.

4.12 EJnopIKEG AnaITHOEIG

O1 anarmoeic and neAdTeg kataxwpoUvTal apxikd atnv €uloyn a&ia Toug kal PETAYEVEDTEPA AMNOTIMWVTAI
OoTO avandoBeoTo KOOTOC HWE T XPRAON TOU MpaypaTtikoU €MITOKIOU, a(AIPOUMEVWV Kal TwV nuIwv
anopeiwong. O1 {nuiec anopciwong (anwAesie¢ anod enio@aAeic anarnoelc) avayvwpifovral apol Angoei
unown n naAaidTNTa ToU UMOAOINOU, N OIKOVOMIKR duvaToTNTa TOU NEAATn va NANPWOEl Kal n
anOTEAECUATIKOTNTA TwV Npoonadsiwv sionpaénc. To nood Tng npoBAewng sival n diagopd PeTA&U TNG
AoyloTIKNG agiac Twv anaItioewy Kai TNG napoloac a&iac TWV EKTINWHEVWY WEAOVTIKOV TAUEIAK®DY POQV,
npogEopAoUpEVWY e TN HEBODO TOu NpaypaTikoU eniTokiou. H endpkeia TnG npOBAEWNG ENICKONEITAlI CUXVA
o€ ouvOUAOWO KE Ta IOTOPIKA NOCOCTA gionpa&ng kal AAOUG 0IKOVOUIKOUG NAapAyovTeG ol Ornoiol Ennpealouv

TNV €10npa&iuoTnTa TWV anairnoswyv. To Nood TnE {NMIAC anopEinong KaTaxwpeiTal we €6000.

4.13 Tapeiaka d1a0£oipa Kal 1003Uvapa TAHEIaK®V S1a0ecipnv
Ta Tayeiaka OlaB€oiya kal 10odUvapa nepIAaPBAvouv Ta METPNTA, TIC KATABECEIC OWEWG Kal TIC

BpaxunpoBeopeg pExpl 3 HNVeC enevOUCEIC UWNANC pEUCTONOINONG Kal XaunAou piokou.
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4.14 'Id1a kepalaia
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To PETOXIKO KEPAAAIO NPoadiopileTal CUPPWVA UE TNV OVOUACTIKN afia Twv JETOXWV Nou £xouv £kdoBei. Ol
KOIVEG WETOXEC Ta&ivoloUvTal aTa idia KepaAaia.

H aU&non MeToxikoU KepaAaiou Pe kataBoAr YeTpnTv nepidaupavel kabe diagopa unép To ApTIo KAaTd Tnv
apxIkn €kdoon Tou METOXIKOU KepaAaiou. KabBe koOoToC ouvaAlhaync oXeTI{OPeEVO ME TNV €kdoon Twv
METOXWV KaBWG Kal onolodnMnoTe OXETIKO OMEAOC (POPOU €I00DNKUATOC MPOKUWEl agaipouvTal anod Tnv
au&non HETOXIKOU KEpahaiou.

Kata Tnv anoktnon iBinv PeToXwv, To kaTtaBAnBEv Tiunua, CUMNEPIAAUPBAVOPEVWV KAl TWV OXETIKWV
danavwv, anesikovifeTal HEINTIKA TV 10wV KEPaigiwv.

Ta anoBepatikd eUAoyng aiac nepihapBavouv  kéPdn kal {NMIEC €EaITiag TNG avanpooapuoync
OUYKEKPIMEVOV XPNUATOOIKOVOUIKWY NEPIOUTIAK®WV OTOIXEIWV.

O1 ouvaAAayPaTIKEG DIApOPEC NPOEPXOVTAl AMNO TNV EVOWHATWON TWV UNOKATACOTNHATWV TOU EEWTEPIKOU.
O1 OWPEUPEVEG {NUIEC NEPIAAPBAVOUV TA TPEXOVTA AMOTEAECUATA KAl AUTA MPONYOUHEVWV NEPIOdWV ONWG

yvwaoTonoloUvTal oTa anoTeAéopara.

4.15 dopoloyia 100d3paTog & avaBaAAOpevVoG pOpPoG

H emiBapuvon Tng nepiodou PE QPOPOUC EI00DNUATOC AMOTEAEITAI ANO TOUC TPEXOVTEC (POPOUC KAl TOUG
avaBaAlAopevoug popoug, OnAadr Toug (POpPoUG i TIG (POPOAOYIKEG EAAPPUVOEIG Nou OXeETI(OVTal WE Ta
OIKOVOUIKA oEAN nou npokUnTouv aTnv nepiodo aAAd €xouv ndn kaTtaloyioTei ) 6a katahoyioTolv and Tig
(POPONOYIKEG APXEC O€ DIAPOPETIKEC NEPIODdOUC. O POPOC €100NUATOC avayvwpileTal oTov Aoyapiaouo Twv
OUVOAIKWV €000V, EKTOC TOU (POPOU €KEIVOU Mou apopd ouvalAayEC nou kKaTaxwpnonkav ansubegiac oTa
Aoind ouvoAika £0oda

O1 TpEXoVTEG POPOI €1000NATOG NEPINAKPBAVOUV TIG BPAXUNPOBETHEG UNOXPEWOEIC NPOG TIG ONHOCIOVOMIKEG
apX&C Nou OXETIoVTal JE TOUG NANPWTEOUC POPOUC €MNi TOU (POPOAOYNTEOU E£100DNKATOC TNC NEPIODOU Kal Ol
TUXOV NPOCBETOI POPOI €1000MIATOC MOU aPOopoUV NPonyoUEVEG XPrOEIC.

O1 TPEXOVTEC POPOI EMIPETPOUVTAI CUUPWVA UE TOUC (POPOAOYIKOUC GUVTEAEOTEG Kal TOUG (POPOAOYIKOUG
VOUOUC mnou &@apuolovTal oTIC OIaXeIpIoTIKEG NEPIODOUC ME TIG omnoieg oxeTilovral, PBacilopeva GTo
(popoAoynTéo KEPDOOG yia To £TOC. ‘OANec ol al\ayeéc oTa BpaxunpoBeopa (QOPOAOYIKA OTOIXEId TOu
EVEPYNTIKOU 1| TIC UMOXPEWOEIG avayvwpilovTal oav HEPOG TwV (POPOAOYIKWV €EODWV OTNV KATAOTAGN
OUVOAIK®V €00JWV.

O avaBaM\opevog @opog 100dNUaToG NpoadiopileTal Ye TNV PEBODO TN UNOXPEWONG Mou NPOKUNTEl ano
TIG NPOCWPIVEG dIAPOPEC PETAEU TNG AOYIOTIKNG a&iac kal TNG (POPOAOYIKNG BACNG TwV OTOIXEIWV Tou
EVEPYNTIKOU Kal TWV UNOXPEWTEWV. AvaBal\OEVOC POPoC 100dnuaToC dev AoyileTal v nNpokUNTEl ano
TNV apxikn avayvopion oToixeiou evepynTikoU 1 nadnTikoU o€ ouvaAAayr, €KTOC EMIXEIPNHATIKNAG
OUVEVWONG, N onoia oTav £yive n ouvaiiayn Osv ennpéace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOC N
nuia.

O1 avaBaMoOpeveg (QOpONOYIKEG aNAITAOEIC KAl UMOXPEWOEIC AMOTIHWVTAl WE BACN TOUG (POPOAOYIKOUC
OUVTEAEDTEC NOU AvApEVETal va £pappoaTolv aTnyv nepiodo katd Tnv onoia 6a diakavoviaTei n anaitnon n
N unoxpéwaon, AauBavovTacg unoyn Toug PopoAoyIKoUC OUVTEAEOTEC (Kal (POPOAOYIKOUC VOUOUC) NMOoU £XOUV

TeOei 0 10XU 1 oucIaoTIKA I1OXUOUV HEXPI TNV nuepopnvia Tng KaTaoTaonc ouvolkwv €00dwv. €
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nepinTwon aduvapia¢ oagouc nPoadiopioPoU TOU XPOVOU avacTpoPnc TwWV MNPoCwWPIVEV  dlapopwv
£QApUOlETal 0 (POPOMOYIKOC OUVTEAEOTNG Mnou 1oXUsl KaTa Tnv €nOUEVN TNG NUEPOMNVIAE KaTaoTaong
OIKOVOMIKNG B€anc.

O1 avaBal\opevec (POPONOYIKEG analThoEIG avayvwpilovTal KaTa Tnv £KkTtacn ortnv onoia 6a undp&el
MEMOVTIKO (POpOAOYNTED KEPDOG Yia TNV XPnoigornoinon Tng nNpoowpIvng diapopdc nou dnuioupysi Tnv
avaBalAopevn (popoAoyIKr anaitnon.

O avaBaAAopevog poOpoc €1000NUATOC avayvwpileTal yia TIC NPoowpIVEC dIApOPEC NOU NPOKUNTOUV dnod
€nevdUOEIG 0 BUYATPIKEC KAl GUVOEDEUEVEG ENIXEIPNOEIC, YE €EQIPEON TNV MEPINTWAN MOU N avacTpopn Twv
NpoocwPIVWY dlIaPopwV eAEyXeTal and Tov ‘OpiAo kai gival mbavo OTI oI NPoowpIveéG dlagopég dsv Ba
avaoTpa@oUlv aTo NPoPAENTO HEAOV.

O @Opoc el00dnuaToc anoTeAei £€000 To onoio avayvwpileTal oTnv KataoTaon ouvolkwv £00dwv, av ol
oUvaAAayEG Kal Ta OIKOVOMIKA YEYOVOTA Mou apopoUv auTr| Tn (popoAoyikr| enidpacn avayvwpilovTal eniong
otnv Kataotaon OuvoAIKWV £00dwv. O (POpoC €100dNKaTog anoTelei £60d0 To onoio avayvwpileTal
aneuBeiac oTa Aoind ouvoAikd £€00da, av ol CUVAANAYEC Kal T OIKOVOMIKG YEYOVOTA Mou agopoUv auTr Tn

@opoloyIkn enidpacn avayvwpifovTail eniong ota Aoina cuvoAika £00da.
4.16 Napoxég oTO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O BpaxunpdBeCPEG NAPOXEC NPOG TOUC £pYAlOPEVOUC (EKTOG and NapoxeS
AENG TNG €pYaociakng OxEonG) o€ xpnpa kai o€ €idog avayvwpilovral wg €Eodo OTav kabioTavral
0eDOUAEUPEVEG. TuXOV aveEOMANTO NOOO KATAXWPEITAI WG UNOXPEWON, VR OE NEPINTWAN NOU TO Nood nou
ndn kataBAndnke unepBaivel To Nood TwWv NAPOXWV, N €niXeipnan avayvwpilel To unepBArAoOV MogO wC
aToixeio Tou evepynTikoU TnG (NponAnpwbev £€£000) POVO KATA TNV €KTACN NMou N nponAnpwir 6a odnynoel

O€ HEiWan MEAOVTIKOV NANPWHOV 1| OE ENIOTPOPN.

Mapoxég pera tnv £€5000 andé Tnv unnpecia: O napoxeg META Tnv ANEN TnG anacxoAnong
nepIAaPBAVOUV CUVTAEEIC 1) GANeC Napoxec (aopaleleg {wnC Kal 1aTpIKn nepiBaAywn) nou napéxel n enixeipnon
META TN AMEN Tng anaoxoAnong, ¢ avralhayua Tng unnpeoiac Twv €pyalodevmV. ZUVENKCG NepIAaUBAvouv
TOOO nNpoypduuaTa KaBopIoPEVWV  EI0QOP®WY OCO Kal NPoypduuata Kabopiopévwv napoxwv. To
OeDOUNEUPEVO KOOTOC TWV NPOYPAUHATWY KABOPIOUEVWY EI0(OPHV KATAXWPEITAI WE ££000 GTNV NEPIODO NoU

apopa.

° Mpoypappa KaBopICHEVWV EICQPOPMV: Me BAcn To Npoypauua KabopIoUEVWY E£I0(POPWV, N
unoxpéwon TnG enmixeipnong (VoMK 1 TEKMAPTH) NeplopileTal OTO NOCO MOU €XEl oUPPwvNBei va
OUVEIOQEPEI aToV Popea (n.X. Taueio) nou diaxelpileTal TIC EI0MOPEC Kal XOPNYE TIC NAPOXEG. SUVENKG TO
nogo Twv napoxwv nou Ba Aapel o epyaldpevoc npoodiopileTal and To Nocd nou KaTaBaMel n enixeipnon (1
Kal 0 pyalOpevoc) Kal ano TIC kaTaBAnBeioeg eNevOUTEIC TWV EITPOPWOV AUTWV.

H nAnpwTéa €1l0Qopa ano Tnv enixeipnon o€ €va npoypaupa KabopIopEVMV EI0QOPRYV, avayvwpileTal &iTe
¢ pia unoxpEwaon PETA Kal TNV aPaipeon TG €I0PopAc nou KaTapAnRenke, &iTe wg €va £€0do.

e Tpoypappa KaBOPICHEVOV NAPOX®V: H UnoxpEwon NouU KATAXWPEITAI OTNV KATAoTAOT OIKOVOUIKNG
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B€onC yia Ta npoypapuaTa kabopiopévwy Napoxwv anoTeAsl Tnv napoloa afia Tng unoXpEwanc yia Tnv
kaBopliopévn napoxn Weiov Tnv guloyn afia Twv OTOIXEIWV TOU evepynTikoU TOu mpoypapupatog (sav
unapyouv) Kal TIC METABOAEC nou npokUNTouv and onolodnnoTe avaloyloTike kEPSOG N {nuia kai To
kOOTOC TNG npolnnpeoiac. H déopsuon TnG KaBopIoKEVNG NApoXNG unoAoyileTal TNoIWG and aveEapTnTo
avaloylioTr HE TNV Xpron TnG HeBodou TnS NPoBeBANUEVNC MICTWTIKAC Hovadoc. Ma Tnv npoeEogAnon

XPNOILONOIEITAl TO EMITOKIO TWV HAKPONPOBETHWY OOAOYWV Tou EAANvikoU Anpoaiou.

Ta avaloyloTIKa kEpdn Kai ol {nuieg ival oToIxeia TNG uNoXPEWCNG TNG NAPOXNG TNG ENIXEIPNONG, 000 Kal Tou
€E000U TO onoio Ba avayvwpioTel 0TV KATAoTAOn OUVONKWV €000wv. AUTG MOU MPOKUMTOUV and TIG
NPoCappoyEG pe Baon Ta 10Toplka dedopéva Kkal €ival navw n kKaTw and To nepiBwpio Tou 10% TNC
OWPEUPEVNG UNOXPEWONG, KATAXWPEOUVTAlI OTA ANOTEAECUATA WECA OTOV AVAUEVOUEVO WECO ao(paAIOTIKO
XPOVO TWV OUMMETEXOVTWV OTO npoypappa. To Kootog npolnnpeociag avayvwpiletalr dueca ora
anoteAéopata Pe €Eaipeon TNV NEPINTWON Mou ol UETABOAEG TOU MPOYPAPMATOC €EapTwvTal ANd Tov
EVAMNOPEVOVTA XPOVO UNNPeoiac Twv €pyalopévwv. 3TNV NEPINTWON auTrl TO KOOTOG npoUnnpeaciag

KATAXWPEITal oTa anoTeEAEOUATA PE TNV oTabepr| péBodo pEoa oTnv nepiodo wpipavonc.

Mapoxég TeppaTiopol TNG anacXoAnong: O napoxéc AOyw ANENG TNG €pYyaciakng oxEong
katapaihovTtar dtav ol epyaldpevol anoxwpoUv Npiv TNV NUEpopnvia ouvTagiodoTnong. O ‘OMIAOG KaTaxwpei
QuTEG TIC NapoxXEC oTav OdesopeleTal, €iTe OTav TepUaTiCel TNV anacxoAnon unapxoviwv epyalopévwv
oUPpWVa Pe €va AenTOPEPEC NpOypaupa yia To onoio Oev undpyel mBavoTnTa anooupone, €ite otav
NPOOMEPEl AUTEG TIC NAPOXEC WC KivnTpo yia ekouala (eBehouadia) anoxwpnon. ‘OTav ol NAPOXEC AUTEG
kaBioTavTtal NANPWTEEG OE NEPIOOOUG NEPA Twv dWOEKA INVAOV anod NUEPOUNVIa TNG KATAGTAONG OIKOVOMIKNG
Bgong, TOTE Ba npénel va npoeo@AouvTal pe Baon TIC AnodOoel( TwvV UYNANG MnolidTNTAG ETAIPIKOV

OMOAOYWV 1 TWV KPATIKWV OLOAOYWV.

>Tnv nepinTwan Wiag npoogopdc nou yiveral yia va evbappUvel Tnv €Behouaia anoxwpnaon, n anoTtiynon Twv
napoxwv ANENG TNG £pYaciakngG oxEonG npénel va Baoitetal atov apiBud Twv epyalopévwv Nou avaueveTal va
OeXTOUV TNV Npoo@opd. TNV NEPINTWON TEPUATIOWOU anacXOAnong nou undapxel aduvapia npoodiopiopoU Twv
epyalopEvmv nou Ba KAvouv Xprion auTwv Twv napoxwy, dev yiveTal AoyioTikonoinon aAAd yvwaoTtonoinon

AUTWV WG EVOEXOUEVN UMOXPEWOD.

4.17 Kpatikég Emixopnynoeig

O 'OpiINog avayvwpilel TIG KPATIKEC EMIXOPNYNOEIC Ol OMnoiec IkavornoloUv adpoloTIka Ta £ENc kpitipla: a)
Ynapyel TekYalpopevn BeBaidTnTa OTI n €MIXEIPNON €XEl CUMHOPPWOEI I} NPOKEITAl VA CUUHOPPWOE JE TOUC
OpOUC TNG £niYopriynong kai B) meavoAoyeiTal 0TI To Nogo TG enixopriynong 0a sionpayBei. KataxwpouvTai
otnv elloyn afia kar avayvwpilovral pe TPOMo OUCTNMATIKO oTa €ooda, We Bdaon Tnv apxn Tou
OUOYXETIOPOU TV ENIXOPNYNOEWV HE TA AvTioToIXa KOGTN TA oroia kai ENiXopnyouv.

O1 enixopnynaoeiC nou agopolv OTOoIXEid TOU €evepynTikoU nepIAauBavovTal oTIC JakponpOBeoUES
UMOXPEWOEIG WG £0000 ENOUEVWV XPNOEWY Kal avayvwpilovTal uoTnUATIKa Kal opBoAoyIlka oTa £000a KATdA

TN d1apKeIa TNS WPEAIMNG (WNAC TOU NAyiou GTOIXEIOU TOU eVEPYNTIKOU.
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4.18 MpoBAéyseig

MpoBAéweic avayvwpilovral O0Tav o 'OUINOC £XEl NAPOUCEC VOUIKEC N TEKUAIPOUEVEG UMOXPEWTEIC WGC

lMood o< €

anoTé\eopa napeABOVTwy yeyovoTwy, gival nibavr) n ekkabdapior| Toug HECW EKPOWV NOPWV KAl N EKTIUNGN
TOU akpiBoUC mnogoU Tng unoxpéwong dnopei va npayuyatonoin®ei pe aflonioria. O NpoBAEYeIg
eniokonolUvTal Katd Tnv nuepopnvia oUVTA&NG TNG KATAOTAONC OIKOVOMIKNG B£onc kal npooapuolovral
NpokeIJEVOU va avravakAloUv Tnv napoloa aia Tng dandvng mou avapeveTal va anairndsi yia Tn
OIEUBETNON TNG UNOXPEWONG. To MPOEEOPANTIKO ENITOKIO MOU XPNOIKOMOIEITAl YId TOV MPOCdIOPIOHO TNG
napouoag a&iag avTikaTonTpidel TIG TPEXOUTEG AYOPaIEG EKTIMNCEIG yia TNV XPOVIKN a&ia Tou XprnuaTtog Kai
auénaoeig nou agopolV TN CUYKEKPIKEVN UNOXPEWDT).

O1 evOEXOMEVEG UMOXPEWOEIC dev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAd yvwaTonololvTal,
€KTOC av n mBavoTnTa £KPOWV NOPWV Ol OMoiol EVOWHATWVOUV OIKOVOUIKG OQEAN eival g\axiorn. Ol
eVOEXOMEVEG anaITroelg dev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIG AAAG yVWOTOoNoIoUvTal EQOJOoV N

€10PON OIKOVOUIKWY OPEAWV gival mbavr).

4.19 Tpane{IkoG daveiopOG
'O\ Ta ddvela apXIKWG avayvwpilovTal oTo KOOTOG, Mou €ival n eUAoyn a&ia Tou avTaAAaypaToc mnou
AapBaveral peiwpevn PE TO KOOTOG €kdoonG. MeTd Tnv apxikn avayvwpion, Ta davela anoTijwvTdl GTo

anooBEoiyo KOOTOG Pe TN PEBODO TOU NPAyHATIKOU EMITOKIOU.

4.20 XpnHAaTOOIKOVOMIKEG UNOXPEWOTEIG

O! XpnHATOOIKOVOUIKEC UNOXPEWOEIC, EKTOG ano Ta Tpanedika ddveia, NePINAPBAVOUV, EUMOPIKEC Kal AOINEC
UMOXPEWOEIC Kal XPNMATOdOTIKEG MIOBWOEIC. Ol XpnUATOOIKOVOUIKEC UMOXPEWOEIC avayvwpidovral oTav n
ETalpeia OUMPPETEXEl OUMBATIKA OTO XPNHATOOIKOVOUIKO MECO kal Oiaypdgovrar otav n Etaipeia
anah\acoeTar and TNV UMoXpEwon N auTth akupwveral 1 Anyel. O TOkol avayvwpilovral g
XPNHATOOIKOVOUIKO  KOOTOC OTNV  KATAGTAON OUVOAMKWV  €000wv. OI  €UNOPIKEG  UMNOXPEWOEIC
napakoAouBouvTal ouvnBwE 0Ta OVOUACTIKA TOUC Noad (€KTOG kal av n enidpacn Tng diaxpovikng agiac Tou
XpdaTog eival onuavTikni). O unoxpewoslic and XpnuaTodoTIKEG HICBWOEIC napakoAouBouvTal OTo

anooBéaipo kOOTOC,.

4.21 Avayvepion 003wV Kal 03wV
‘Egoda: Ta £€000a neplAapBavouv Tnv eUAoyn agia eKTEAEOBEVTWY £pywv, NWANCEWY ayabwv kal Napoxng
unnpeciwv, kabapd anod ®opo MpoaTiBEPevNG AEiag, EKNTWOEIC Kal EMNICTPOPEG. Ta JIETAIPIKA €000d OTOV
‘Opiho anaAgipovtal NARpwG. H avayvwpion Twv €00dwV YiveTal wg EAG:
- KaraokevaoTika ZupBoAaia ‘Epywv: Ta £00da and Tnv €KTEAECN KATAOKEUAOTIKWV CUMBOAdiwV
Aoyiovtal Tnv nepiodo nou KaTaokeudaleTal To £pyo, YE Baon Tn PEBOdO NOCOOTIAIAG OAOKANPWONG
TOU £pyou.
- NwANRoeIg akivATWV: To £€00d0 avayvwpileTal éTav peTapiBaleTal o VOUIYOC TITAOG OTOV ayopaadTr) Kal
METapEPOVTaIl o1 KivOuvol Kal Ta opEAN TNG 1010KTNOIAC.
- NwAnoeig ayadwv: O1 nwAnosic ayabwv avayvwpilovral o6Tav o ‘OpiIAo¢ napadidel Ta ayabd oToug
neAatec, Ta ayabd yivovralr anodektd and auToUG kali n €ionpa&n Tng anaitnong eivar elAoya

€Ea0@aliopEvn.
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- NMapoxn unnpeoi®v: Ta £€00da and napoxn unnpeciwv Aoyilovral Tnv Nepiodo Mou napexovTal ol
UNnpeciec, Ye Baon To oTadio 0AOKANPWONG TNG NAPEXOUEVNG UNNPECIAc o OXEON ME TO GUVOAO TV
NAapEXOUEVWV UMNPETIWV.

- Képdn kai Inpieg and ocuppeToxn ot koivonpaSieg: Ta kepdn n ol {nuiec and koivonpagieg
KATAOKEUAOTIKWV EPYWV avayvwpilovTal oTov dTOMIKO I00AOYIOMO TNnG WNTPIKNG €Talpeiac kabe
Tpipnvo Ye Baon 1o oTadio ohokANpwaor|c Touc. H Aioiknon Tng ETaipeiag mioTelsl OTI N OUYKEKPIYEVN
AOYIOTIKN NPAakTIKn €EUNNPETEl TNV apxnl TNG OAQAVEIAC Kal TNG NANPOTNTAG TWV OIKOVOMIKWY
KaTaoTACEWV.

- 'Egoda anod Tokoug: Ta £00da anod Tokoug avayvwpilovTal BAdel XpoVIKNAG avaloyiac kal Je Tnv Xpron
TOU MpayparikoU enitokiou. ‘OTav UnNdpxel ANOpEinon Twv anaitnoswv, n AoyioTikn afia autwv
MEIWVETAlI OTO AVAKTAOIWO MNOogO TOUC TO OMoio €ival N napolod a&ia TwWV avaPEVOUEVWV HEANOVTIKOV
TAMEIOKWV POWV NPOEEOPANUEVWY HE TO APXIKO MPAYHATIKO EMITOKIO. TNV OUVEXEIA AoyilovTal TOKOI
ME To i10 EMITOKIO €Ni TNG anodeiwKevNG (Veag AoyioTikng) a&iac.

- MepiopaTa: Ta pepiopara, AoyilovTal w¢ £00da, 0Tav BedeNIVETaAl To dIKaiwPa €ionpagng Touc.

‘E€oda: Ta £8oda avayvwpilovral oTa dnoTeAéopaTta oec dedouheupévn Baon. O NANPWHPEC nou
npaydaTtonoliouvTal yia ASITOUPYIKEG MIOBWOEIC PETAPEPOVTAl OTA ANOTEAEOUATA wC €500a, KATA TO XPOVO

Xpronc Tou pioBiou. Ta £60da and TOKoug avayvwpilovral oe 0eB0UAEUPEVN Baon.

4.22 KaTtaokeuaoTika cupBoAaia
Ta karaokeuaoTikd oulPBOAaIa a@opouv TNV KATAOKEUN NEPIOUTIAKWV OTOIXEIWV I} opAda GUVOEDEUEVRV
MEPIOUCIAKWY OTOIXEIWV €10IKA yIa NEAJTEC OUM@WVA HPE TOUC OPOUC Mou MpoBAENOVTAl OTA OXETIKA
OUMBOAQIa Kal TWV ONOIWV N EKTEAEDN OUVNBWC JIAPKEl yIa XpOovIKO dIAoTnua avw TG HIa Xpriong.
Ta €80da nou agopolv aTo cuPBOAalo avayvwpilovTal 6Tav npayuaronololvTal.
Ta €0o0da avayvwpilovTal wg €ENG :
a) TNV nepIiNTwon OMoU TO ANOTEAECOUA HIAC OUKPBACNG KATAOKEUNG £pyou dev €ival EQIKTO va anoTiunoei
a&IonioTa, Kal KUpiwg oTnv NEPINTWAON OMnou To £pyo BPIioKETaAl OE NPWIYO OTAdIO:

e To €00d0 avayvwpileTal HOVO OTNV €KTACH MOU TO avaAn®Oev GUMBATIKO KOOTOC EVOEXETAl Vd

avakTnBei kai

e To oupBaTikd kKOOTOC avayvwpileTal oTa ££0da TNG XpAong oTnv onoia avaAneonke.

B) 'OTav To anoTéAeopa evoc cupBoAaiou €pyou pnopei va ekTiundei pe aflonioTia, To £0000 Kal Ta £€0da

Tou oupBoAaiou avayvwpilovTal kaTa Tn diapKela Tou cupBoAaiou, avTioToixa, we €0000 Kal ££0d0.

O 'Opihog xpnoigonolei Tn PEBOdO TNG MocdooTiaiag oAokANPWong yia va kabopiosl To kataAMnAo nogd

€0000U Kal eE6D0U Nou Ba avayvwpioel O€ HIa CUYKEKPIUEVN NEPindO.

To oTadI0 OAOKANPWONG HETPATAI PE BACNH TO CUMPBATIKO KOOTOC MOU EXEl MpayuaTonoindesi PExpl Tnv
NUEPOMNVIA TOU I00AOYIOUOU O OXEON ME TO GUVOAIKO EKTIHWHEVO KOOTOC KATAOKEUN KABE €pyou.
‘OTav eival niBavo To GUVOAIKO KOOTOC TOU GUMBOAGiou va unepBei To oUVOAIKO £0000, TOTE N AVAUEVOHEVN

{nuia avayvwpileTal Gueoa oTnv KATaoTaon GUVOAK®Y 000wV XPonG we £€0do.
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Ma Tov UMOAOYIOWO TOU KOOTOUG MOU MPaypaTonolnenke €wc To TEAOG TNG XProng , Tuxov £€oda nou
oXeTi(ovTal PE PHEANOVTIKEG €pyaoiec ava@opika Pe To oudBoAalo e€aipolvTal Kal epgavifovral we £pyo o€
€EENIEN. To oUvoAo TOU KOOTOUG MOU MpaypaTonolnenke kal Tou KEPDoUG / {nuiag nou avayvwpioBnke yia

KGBe ouPPBOAAIO CUYKPIVETAI PE TIC NPOODEUTIKEC TIMOAOYNOEIC HEXP! TO TEAOG TNC XPrOoNG.

‘Onou Ta npayuatonoinfévra €£00a nAéov Twv kaBapwv kepdwv (Heiov Twv Jnuiwv) nou EXouv
avayvwpioBbei unepBaivouv TIC NPOODEUTIKEG TIMOAOYNOEIC, N dlaPopd eu@avileTal we anaitnon and NeAATeg
OUpBOAdiwV €pywv 0TO KOVOUM «ANaITrosiC and KATAOKEUAOTIKG oUpBOAdia». ‘OTav Ol NPOOJEUTIKEC
TIHoAoynoeig unepPaivouv Ta npaypatonoin®evra €50da nhéov Twv kabapwv kepdwv (Heiov Twv {NUImV)
nou €xouv avayvwpiodei, To undAoino sP@avileTal we UNOXPEWON NPOG TOUG MEAATEC GUHBOAGIWV Epywv

010 KOVOUAI «AOINEC BpaxunpOBETIEG UNOXPEWOEICH.

4.23 AIQVOuI HEPICHATWV
H dlavoun WePIOPATWV OTOUG WETOXOUC TNG MNTPIKNAG avayvwpileTal G UNOXPEWON OTIC EVOMOINUEVEG
OIKOVOUIKEG KATAOTACEIG TNV NUEPOMNVia kata Tnv onoia n diavour) eykpiveTal and Tnv Fevikn ZuvéAeuon

TWV JETOXWV.

5. Aopr Tou OpiAou kal pEB0BOGC EVONoinonG ETAIPEIDOV

H doun Tou Opilou oTic 31/12/2011 kal PEXPI TNV NUEPOMNVIA £YKPIONC TWV OIKOVOUIKMY KATAOTACEWV EXEI
WG EENG

a) Ektoc and Tnv unTpikn ETaipeia OTIC €VOMOINWEVEC OIKOVOMIKEG KATAOTACEIC OTIC 31/12/2011

nepiAapBavovTar pe Tnv JEBodO TNG OAIKNG Evonoinong kai ol KaTwO1 BuyaTpIKES ENIXEIPATEIG:

AVTIKEIPEVO ZyEon nou
Enwvupia ‘Edpa H % Zup/ NS unay Opeuce
ApacTnpioTnTrag q
TNV gvonoinon
ARCAT A.E.B.E. AITAAEQ  Epnopia avral/kav 100% To n0o00To
ATTIKHZ HNXaV/TwV EpyQvV OUMHETOXAG
EPFONET A.T.E. MAPOY=I Texvika épya 519 To noooato
OUHHETOXNG
ATHENA ROMANIA SRL POYMANIA Texvika €pya 100% To nooooTo
OUHHETOXNG
AOHNA MAPAXQPHSEIY AE MAPOY=I Napaxwproei 99% To nogooTo
UUUHETOXHS
ATHENA LIBYA AIBYH Texvika £pya 65% To nooooTo
OULIIETOXNC

H ouppeToxn oTtnv etaipeia ALB METTEM EME dieypagn oTo cUVOAO TNG OTIC OIKOVOUIKEG KATAOTACEIC TNG
MNTPIKNG €TaIpEiag kaTa Tnv WeTdBaon oc AAM, kabwg Oev €XEl NEPIOUCIAKA OTOIXEIA, UMOXPEWTEIG Kal
OIKOVOMIKN dpaoTnpioTnTa.

3TIc 27/12/2011 1O AIOIKNTIKO ZUPBOUAIO TNG €TAIPEIAC anopAcioe TNV CUYXWVEUCN KE anoppo®nan,
oUppwva Pe Tig diatageic Tou K.N. 2190/1920 kai Tou N. 2166/1993 Tng BuyaTtpikng etaipeiac ARCAT AEBE,

OTNV 0Onoia CUMPETEXEI e NooooTO 100%.
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Me Tnv ano K2-10008/28-12-2011 andpaacn Tou Ynoupyeiou AvanTtugng, AvraywvioTikoTnTac kar NauTiAiag
EYKPIBNKE N ouyxwveuon Twv eTaipeiov ARCAT A.E.B.E. pye tnv ARCAT BOP. EAANAAOS — MPQIOS AE pe
anoppopnon Tnc O0euTepnG and Tnv npwtn. 'Etol Tnv 31/12/2011 0 100AOYIOPOG HETAOXNUATIOUOU ME

nuepopnvia 31/12/2010 kar n kivnon Tng xprnong 2011 tng delTtepnc £xouv evowpaTwOel ata BIBAia kai

KAT' €MEKTACN OTIC OIKOVOMIKEG kaTaoTdoelg TnG ARCAT A.E.B.E.

B) Enionc, pe Tnv WEBOdO TNG avaloylkng evonoinong nepiAauBavovral ol kolvonpa&iec OTIC OmMoIEg

OUMMETEXEI 0 'OMIAOG Kal PE TIG onoiec NpoBaivel G KOIVOMPAKTIKI EKTEAEDT £pYWV, Ol OMNOIEG gival ol €ENC:

ONOMA EAPA MOZOZTO ONOMA EAPA TMOZOZTO

K/= AOHNA - KQNZTANTINIAHZ ABnva 50,00% K/= TEPNA - AGHNA (APAX@OZ-MEPIZTEPI) Abrva  37,50%
K/= AOHNA - FCC Aerva 50,00% K/= AKTQP-A@HNA-OEM. (KAAATPABA) ABriva  29,00%
K/= AOHNA - BARESEL - ATTIKAT ABrva 34,00% K/= APXIPOAON - AGHNA (©HZEIO) Abriva  50,00%
K/= AOHNA - LAND & MARINE Aenva 46,875% K/= AKTQP-A@HNA-OEM. (XAOOT.OAKA) ABriva  21,10%
K/= AOHNA - SNAMPROGETTI Aerva 100,00% K/= ATTIKAT - AOHNA (ATr'.KOZMAZ) ABriva  40,00%
K/= AOHNA - AOMIKH KPHTHZ ABnva 50,00% K/= EPETBO - A@HNA - POYTZHZ ABriva  25,00%
K/= AOHNA - EPTOAZ®AATIKH Aapioa 50,00% K/= AKTQP - AOGHNA (Z=HPANZH IAYOZ) ABriva  50,00%
K/= A®-OEM.-EAA.TEX.-KQN.-TZAMIMPAZ ABrva 25,00% WYTTAAEIA NAYTIKH ETAIPIA Abrnva  33,33%
K/= A®-EA.TEXN.-OEM-PASS. -MEPIBAAAON Oeo/vikn  28,00% K/= AKTQP - ©EM/MH - A©HNA (A380) ABriva  33,33%
K/= A®.-OEM.-EA.TEX. - KTIPIO BYTIO®OPQN Aenva 33,33% K/= AKTQP-A@HNA-EMMEAOZ (IBC)-ZYNTHPHZH A6riva 26,00%
K/= NAATAMQNA ABnva 19,60% K/= TEPNA - AGHNA (IQANNINA - METZOBO) Abrva  37,50%
K/= AOHNA - MPOOAEYTIKH (KOPABIA) Aerva 60,00% K/= AOHNA - J&P ABA= (ZKAPO®EIA) ABriva  50,00%
K/= AKTQP - AGHNA - EMMNEAOZ (IBC) ABnrva 26,00% K/= AGHNA - IMEK HELLAS AE ABriva  99,00%
K/= AOHNA - EKAT ETAN AE Aerva 55,00% K/= AOHNA ATE -AKTQP ATE (A425) ABriva  50,00%
K/= BIOTEP - AOHNA Aerva 50,00% K/= MOXAOZ - AOHNA (ZHPAITA 22) ABriva  50,00%
K/= TE®QYPA Alnva 7,74% K/= AOHNA - AKTQP (B’ ®AZH) ABriva  50,00%
K/= AOHNA-OEM/MH-ATTIKAT (EPMHE) ABRva 33,33%  K/= AGHNA - AKTQP (A-417) A6fva  70,00%
K/= ©EM-EAA.TEXN.-AO.-PASS.-GIOVANI Alnva 26,67% K/= AKTQP - AOHNA (BOYKOYPEZTI) ABriva  50,00%
K/= AKTQP - ©EM/MH - AOHNA (A403) Aenva 33,33% K/= KATAZKEYHZ MAAIAKOZ KAEIAL ABriva  5,00%
K/= ©EM/MH-AOHNA-KOPOTZHZ (IKAPOZ) Aerva 33,33% KATAZKEYAZT. K/=IA AMNION KAEOX ABriva  4,00%
K/= AOHNA-AKTQP (MAKEAONIA) Alrva 70,00% K/= AOHNA ATE-AKTQP ATE (A435) ABriva  50,00%
K/= TOYPIZTIKOY AIMENA AEYKAAAZ Aenva 22,50% K/= AOHNA ATE-AKTQP ATE (A438) ABriva  50,00%
K/= MHXANIKH - AGHNA (MPC) Alnva 50,00% K/= AOHNA ATE-AKTQP ATE (A437) ABriva  50,00%
K= AQAQNH MOXAOZ - AOHNA Aerva 50,00% K/= AKTQP ATE-AOHNA ATE ®8781 ABriva  50,00%
K/=IA 6ou MPOBAHTA OAO - Al Alrva 55,56% K/= AKTQP ATE-AOHNA ATE A8642 ABriva  50,00%
K/= NMOZEIAQN Alnva 16,50% K/= AKTQP -AOHNA-TKOAIOMOYAOZ (A-440) ABriva  48,00%
K/= NPOOAEYTIKH - AOHNA (KPAIOBA) Aenva 35,00% K/=J & P ABA= AE - AOHNA ATE (®A-275) ABriva  35,00%
K/= TSO - APXIPOAON - EPFONET ABrva 22,95%  * Eupeon ouppeToxn

K/= APXIPOAON - EPTONET Alrva 25,50%  * EppEON OUMKETOXNA

K/= TEXNIKH 2000 - EPFONET Alnva 15,30%  * Eppeon ouppeToxn

K/= A.>IPAAPH> & 3TA OE - EPTONET ABrva 15,30% _* Epieon oUPETOXT)

>Tnv TpExouaa nepiodo, o axéon Ke Tnv 31/12/2010:

e Aev nepihapBavovtal o kATwOI Kovonpagieg

ouoTaBei va eKTEAECOUV:

AOYw nePATWONC TOU £pYou yia To omoio eixav

ONOMA EAPA MOZOZTO ONOMA EAPA MOZOZTO
K/= AGHNA - TKOYNTAS / STHAIQTOMOYAOS ~ A@fva  70,00% K/ KQN/AHS - AOHNA (AT.KOSMAS A") ABAva  50,00%
K/= AGHNA-KQNSTANTINIAHS (GAOIZBOS) ABfva | 66,67%  K/= AGHNA-AKTQP (AASTH) ABAva  50,00%
K/= KQN.-A@-EAPAZH-AOMIKH (AT.KO) ABfva | 25,00%  K/= MAMAAAKHS - AGHNA (BPIAHSSIA) ABAva  50,00%
K/= EPTONET - APXIPOAON Abrva 25,50% _ * EplEon QUULIETOXN
2TOV avWTEPW Nivaka oupnepIAaPBaveTal n katwei veoouoTabeioa evrog Tou 2011 koivonpagia:
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ONOMA EAPA TMOZOZTO
K/= A.>IPAAPHZ & 3IA OE - EPTONET Abrva 15,30% _* Eppeon ouppeToxn
y) Me T pyeBodo Tng Kabaprc ©¢ong evonoloUvTal ol NAPAKATwW CUYYEVEIC ETAIPEIEC:

. Xopa n o KukAog Képdn MoocooTd
Frmas E£YKATAOTAGNG =R VORI Epyaciov (CnmiEg)  ouppeToXMS
31/12/2011
MAPINA AEYKAAAZ A.E. EMada 12.186.263,32 5.541.307,64 2.234.353,26 -118.290,79  26,642%
BAKQN A.K.T.KT. & T.E. EMGda 5.203.109,24 591.708,23 0,00 -15.645,53 25%
2Y.MPO ABEE EMGda 2.429.603,00 98.223,00 143.438,00 -412.205,00 25%
BIOENEPI'EIA A.E. AZIOMNOIHZHZ ENEPIEIAKQN MOPQN EMada 2.407.569,26 581.711,90 733.327,20  263.318,25 45%
AGHNA - MHXANIKH OE EMGda 4.605,89 433.577,68 0,00 -3.170,51 50%
ATHENA EMIRATES LLC ApaPika Epipara 12.680.626,36 7.789.115,94 11.659.800,78 12.906,56 49%
NEOZ YMOr.XTAGMOZ AYT.OAMN AE EMGda 6.974.000,00 5.113.000,00 1.087.000,00 -47.000,00 30%

SC ECO SA Poupavia - - - 24,409%  *
41.885.777,07 20.148.644,39 15.857.919,24 -320.087,02
* MpokeiTal yia eTaipeia Tou eEwTepIkoU. H GUpHETOXN dIEypa®n 0TO GUVONG TNG OTIG OIKOVOUIKEG KATAoTACEIG TNG ETaipeiag og nponyoupevn Xpron.

3TIC 6/12/2011 anogacioTnke Pe 'EkTakTn Fevikny ZuvéAeuon, n au&non Tou METOXIKOU KePAAQiou TNnG
eTaipeiag «NEOZ YMOI. STAOMOZ AYT. OAIN AE» kata 99.360,00 € oTnv onoia Ba CUPUETAOXE! N €TaIpEia
Kal non &xel kataBaAel pexpl 31/12/2011 Tnv npwTn and Tig dUo 8OEIg, noool 14.904,00 €.

O1 UETABOAEC OTIC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC Tou OpiAou To 2011 (evOWNATWOEIC Kal OIAKOMEC)
Oev £XOUV EMIPEPEI HETABOA OUVONIKA O€ NOCOOTO Avw TOU 25% OTov KUKAO €pyaciwy, 0TA ANOTEAECHATA
META ano (OpouC Kal JIKAIWUATA HEIoWNQIac kal oTa idla KepAiaia Twv IDIOKTNT®V TNG WNTPIKAG. Ol
MeTaBoAEC eival aonuavTeg eneidn ol veoouoTadeioeg dev avénTuEav onuavTikn OpacTnPIOTNTA EVTOC TNG

XProng kai ol koivonpa&iec nou AuBnkav otn xprion dev eixav kaBohou dpacTnpidTNTA.

6. Avaopa Kartda TopEa
Fewypa@ika o ‘Opihog dpaaTnpionoicital otnv EAnvikn EnikpdTeia kai oe Aoinég Xwpeg (Apapika Epipara,
Poupavia, Kinpo kar AiBUn). Ano Tnv dpacTnpionoinon Tou Ot OIAMOPETIKEG YEWYPAPIKEC MEPIOXES

nnyalouv dIa@OoPETIKOi Kivouvol Kal anoddoelC. H yewypa@Ikr kaTavour) napoucialeTal cuvonTIKAa wg £ENG:

Fewy pagikoi Topeig EAAAAA EEQTEPIKO OMIAOZ
1/1/2011-31/12/2011
Anamnoeig

Mn KukhopopoUv EvepynTikd 63.938.744,99 39.311.075,51 103.249.820,50
KukAoopoUv EvepynTiko 138.425.276,38 47.208.141,81 185.633.418,19
Z0voAo 202.364.021,37 86.519.217,32 288.883.238,69

YNOXPERMOTEIG
MakponpoBeoEG YNOXPEWOEIG 27.771.139,10 7.731.074,79 35.502.213,89
BpayunpdBeoeC YNOXPEWTEIG 106.253.820,11 78.342.702,71 184.596.522,82
Zuvolo 134.024.959,21 86.073.777,50 220.098.736,71
KaBapn 6éon 68.339.062,16 445.439,82 68.784.501,98
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Fewy pagikoi Topeig EAAAAA EEQTEPIKO OMIAOZ
1/1/2010-31/12/2010
Anamnoeig
Mn Kukhogpopouv EvepynTiko 110.914.401,31 43.086.303,30 154.000.704,61
KukAo(opouv EvepynTiko 141.210.775,58 54.073.428,50 195.284.204,08
ZUvoAo 252.125.176,89 97.159.731,80 349.284.908,69
YNOXPERMOTEIG

MakponpoBeoESG YNOXPEWTEIG 61.387.207,02 10.547.966,92 71.935.173,94
BpaxunpoBeoeg YNoXpeWOEIG 94.646.031,55 74.994.796,89 169.640.828,44
ZUvolo 156.033.238,57 85.542.763,81 241.576.002,38

'EE000 DOpoU

(1.810.766,71)

KaBapn 6éon 96.091.938,32 11.616.967,99 107.708.906,31
Newy pagikoi Topeig EAAAAA EEQTEPIKO OMIAOZ
1/1/2011-31/12/2011

EZ0AA 44.253.789,99 69.643.202,57 113.896.992,56
Acmoupy kO AnoTéAeopa (2.118.169,42) (9.423.647,02) -11.541.816,44
X pHaTooIkovopika 'EE0da (5.323.760,52) (2.562.313,21) (7.886.073,73)
Xpnuarooikovopika ‘EGoda 787.941,38 8.536,25 796.477,63
EnevduTika Anote\éoparta (149.043,67) (6.644,08) (155.687,75)
Ecoda ano pepiopara 868.006,74 0,00 868.006,74
AnoTeAéopata ano Avanp/yr Enevdloswv o€ akivnta (100.000,00) 0,00 (100.000,00)
ANOTEAECA AN NWANGT XPNH/KWV OTOIXEIWV 9.195.061,15 0,00 9.195.061,15
KEPDN/TnUieC and CUYYEVEIC ENIXEIPAOEIG (35.700,69) 7.285,02 (28.415,67)

(10.327,32)

(1.821.094,03)

|KEPAN / (npieg) peTa ®opou

1.313.568,26

(11.987.110,36)

(10.673.542,10)

Fewy paikoi Topeig
1/1/2010-31/12/2010
EZ0AA

EAAAAA

80.812.063,26

EEQTEPIKO

86.528.978,63

OMIAOZ

167.341.041,89

AETOUpy IKO ANOTEAEGHA 9.496.994,90 (1.844.716,90) 7.652.278,00
X pruaToolkovopika 'EEoda (3.400.226,13) (1.155.415,52) (4.555.641,65)
XpnuaToolkovopikd ‘Ecoda 169.084,56 15.251,82 184.336,38
EnevduTika Anote\éoparta (87.733,83) (3.525,15) (91.258,98)
Ecoda ano pepiopara 1.243.308,88 0,00 1.243.308,88
AnoTeAéopaTa ano Avanp/yr Enevdloswv o€ akivnta (100.000,00) 0,00 (100.000,00)
Képdn/Tnuieg and ouyyeveic eniXeIproeIg (5.052,86) 2.391,09 (2.661,77)
'EE050 DOPOU (4.131.222,72) (54.736,07) (4.185.958,79)
KEpdn / (Tnpieg) pera ®opou 3.185.152,80 (3.040.750,73) 144.402,07

Enionc Ta oToixgia TwV anooPECEwy, NPOCONK®Y EVOWMATWV Kal AUAWV MEPIOUTIAKOV OTOIXEIWV Kal
anoTEAEOUATWY and CUYYEVEIC ETAIPIEC N KoIvonpa&iec kaTa TOUED EXOUV WG £ENG :

1/1/2011-31/12/2011
AnooBEoelg

MPOCBNKEG EVOWUATWY Kal QUAGY
Képdn/(Tnuieg) ano enevBUOEIG O OUYYEVEIC i

EAAAAA

2.831.039,40
1.102.601,70

EEQTEPIKO

5.297.779,99
1.824.662,89

OMIAOZ

8.128.819,39
2.927.264,59

MpoaBrKeg EVOMUATWV Kal QUAWV
KEpdN/(Tnuieg) anod enevOUOEIG OE GUYYEVEIG )
Kolvornpacisc

2.589.554,96

688.631,83

Kolvonpagieg (592.042,24) (1.441.729,97) (2.033.772,21)
1/1/2010-31/12/2010 EAAAAA EEQTEPIKO OMIAOZ
ANOOBEOEIC 2.634.923,34 8.245.354,21 10.880.277,55

7.679.528,83

(481.939,41)

10.269.083,79

206.692,42
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O 'OpiIloc avayvwpilel TOUG ava@epOPEVOUG OTO KATWOI nivaka €nIXEIpNUATIKOUC TOUEIC WG TOUug
AeiToupyikoUG Tou Topeic. O KaTWTEPW AEITOUPYIKOI TOWUEIC €ival auToi mou XpnoidonoloUvtal and Tn
Aloiknon yia €0wTePIKOUC OKOMOoUC Kal oI oTpaTnyIKEG anopdacsic Tne dloiknong AauBavovral pe Baon Ta
avanpooapuoopEva  ASITOUPYIKG  anoTeAéopata  Tou kaBe napoucialdOyevou Toueéa, Ta  oroid

XpNOoIJonoloUvVTal yia TNV JETPNON TNG anodoTIKOTNTAG TOUG.

EninpooBeta, oTic Aoinég OpaoTnplOTNTEG nepIAapBdavovTal €0oda mnou npoépxovral: d) and nwAnon
AVTAAAGKTIK@OV PNXAVNHATOV TEXVIKOV EpywV, B) and napoxr unnpeciov eANIEVIOUOU OKAap®V avayuyng

Kal y) ano napoxr Unnpeciwv UNoaThPIENG KoIVonpagiwv OTIG Onoiec CUMKETEXE N ETaipeia.

/175011 - 31/12/ 2011 Karookeués  Mapaapoes  ppogroct . Zdvoho
SUVONIKEG MwAnoeig ava Topéa 112.130.355,74 0,00 1.988.347,07 114.118.702,81
EVOOETaIPIKEG 18.881,57 0,00 202.828,68 221.710,25
KaBapég MwARGEI 112.111.474,17 0,00 1.785.518,39  113.896.992,56
MikTO KEpdog (2.963.682,12) 0,00 509.638,49 (2.454.043,63)
Noind £008a - £508a (kaBapd) (1.515.406,96) 0,00 (347.439,86) (1.862.846,82)
E€oda dioiknTIknG AsiToupyiag / EEoda d1aBeoewg 6.564.484,61 0,00 660.441,38 7.224.925,99
KEpdn 1) (Znpiec) eKPETAAAEUONG (11.043.573,69) 0,00 (498.242,75)  (11.541.816,44)
Ecoda ano pepiopara 0,00 868.006,74 0,00 868.006,74
Mepidio kepdwv/(ZnNHIwV) and CUYYEVEIG ETAIPEIES (101.262,94) 0,00 72.847,27 (28.415,67)
KEpdn 1 (Znpieg) kaTavepnuéva (11.144.836,63) 868.006,74 (425.395,48) (10.702.225,37)
Tokol 7.089.596,10
EnevouTikd anoTeAéopaTa (155.687,75)
AnoTéAeopa anod avanp/yn enevdUoewv o€ akivnTa (100.000,00)
AnoTeAeopa and NmANn Xpnp/Kwv OTOIXEIWY 9.195.061,15
Kpdn N (Znpieg) npo Ppopwv (8.852.448,07)
dopol 1.821.094,03
KEpdn N (Znpieg) peTa POpwV (10.673.542,10)
ANocBECEIg 8.057.842,04 0,00 70.977,35 8.128.819,39
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IMood o €
Enixeipnpaikoi Topsic KaTaokeuég Mapayxw proEic GO ZUvolo
1/1/2010 - 31/12/2010 ApacTnpioTNTEG
>UVOAIKEG MwAioeig ava TopEa 161.231.793,90 0,00 6.955.452,45 168.187.246,35
EvOOETAIPIKEG 19.907,63 0,00 826.296,83 846.204,46
KaBapég NMwAnoeig 161.211.886,27 0,00 6.129.155,62 167.341.041,89
MikT6 Képdog 11.564.387,62 0,00 3.162.275,20 14.726.662,82
A\oina £00da - €50da (kabapd) (788.728,51) 0,00 114.583,34 (674.145,17)
E€oda dioiknTiknG Asiroupyiag / EEoda diaBeoewg 5.235.359,26 0,00 1.164.880,39 6.400.239,65
KEpdn N (Znpieg) ekpeTaAAeuong 5.540.299,85 0,00 2,111.978,15 7.652.278,00
Ecoda ano pepiopara 0,00 1.137.101,44 106.207,44 1.243.308,88
Mepidio kepdwv/({nKIwV) anod CUYYEVEIC ETaIPEIEG (31.531,79) 0,00 28.870,02 (2.661,77)
KEpdn 1 (Znpieg) kaTavepnuéva 5.508.768,06 1.137.101,44 2.247.055,61 8.892.925,11
Tokol 4.371.305,27
EnevouTikd anoTeAéopaTa (91.258,98)
AnoTéeopa anod avanp/yn enevdUoewv o€ akivnTa (100.000,00)
KEpdn 1 (Znpieg) npo popwv 4.330.360,86
dopol 4.185.958,79
Kepdn N (Znpieg) pera dopmv 144.402,07
AnooBiozic 10.730.113,98 0,00 150.163,57 10.880.277,55

O TopEag e TNV heyaAUTepn NoooaoTidia CUMKETOXN OTIC NWANOEIC Tou OWIAoU €ival 0 KATAoKEUAOTIKOG, TOU

ornoiou o KUKAOG epyacinv yia Tn xpron 2011 anoTtéAeoe 1o 98,43% (2010: 96,34%) Tou KUKAOU £pyaciov

Tou Opihou.

7. ZnpeIwoeig £ni Tov ETRo10V Oikovopik®v KaTtaoTaoewmv

7.1 Evooparta Mayia

Ta evowparta nayia aroixeia Tou evepynTikoU Tou Opidou avaAlovTal we €&NG :

MikTr) AoyioTikr) agia

SUCOWPEUKEVN andoBeon kal anopeiwon agiag
KaBapr) AoyioTikn agia Tnv 1 Iavouapiou 2010
MikTr) AoyioTikr agia

SUCOWPEUKEVN andoBeon kal anopeiwon agiag
KaBapr) AoyioTikn agia Tnv 31 Aekepppiou 2010
Miktr) AoyioTikr a€ia

SUCOWPEUKEVN andoBeon kal anopeiwon agiag
KaBapr) AoyioTiki agia Tnv 31 Aekepppiou 2011

Okoneda &
Kripia

12.125.884,60
-3.891.113,30
8.234.771,30
12.743.403,39
-4.147.184,85
8.596.218,54
13.084.417,62
-4.576.071,52
8.508.346,10

MeTapopika
péoa & pny/ koG

€50NAICHOG
101.918.308,42
-43.768.988,34
58.149.320,08
112.492.650,20
-54.387.326,80
58.105.323,40
113.496.873,85
-60.012.514,03
53.484.359,82

O OMIAOZ
‘EninAa kai
Aoinog
£50nAIoHOG
4.494.579,09
-3.718.833,33
775.745,76
5.323.904,68
-4.159.766,51
1.164.138,17
5.472.268,75
-4.594.316,63
877.952,12

AkivnT/OgIG
uno eKTEAECN

323.673,47
0,00
323.673,47
460.375,75
0,00
460.375,75
43.855,10
0,00
43.855,10

ZivoAo

118.862.445,58
-51,378.934,97
67.483.510,61
131.020.334,02
-62.694.278,16
68.326.055,86
132.097.415,32
-69.182.902,18
62.914.513,14
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IMood oc €
. MeTapopika ‘EmnAa kai
0IKOI1.£ ba & Héoa &T.II]‘;(/ KOG Aoinog A'.(N“T{ OElq Z0uvoAo
Kripia A . Uno ekTéAean
€EonAIopoOG £EonAIopog
KaB@apn AoyioTiki a&ia Tnv 1 Iavouapiou 2010 8.234.771,30 58.149.320,08 775.745,76  323.673,47 67.483.510,61|
MpoaBrkeg 1.692.592,66 7.526.924,39 855.637,86 136.702,28 10.211.857,19|
AvanpooappoyEG 0,00 0,00 0,00 0,00 0,00
NoInéC MeTaPoAiC 141.345,90 4.234.770,50 87.331,74 0,00 4.463.448,14
MwAAOEIG - MeIOOoEIG -1.216.419,77 -1.187.353,11 -113.644,01 0,00 -2.517.416,89
AnooBECEIg Xpnong -388.700,70 -9.941.683,19 -473.492,60 0,00 -10.803.876,49
AnooBecBévTa Aoinég HETABoAEG -49.810,89 -1.197.151,48 -61.518,57 0,00 -1.308.480,94
AnooBeaBevTa NWANBEVTWV-BIaYPAPEVTWV 182.440,04 520.496,21 94.077,99 0,00 797.014,24
KaBapn AoyioTikn agia Tnv 31 Aekepppiou 2010 8.596.218,54 58.105.323,40 1.164.138,17 460.375,75 68.326.055,86|
Mpoa6rKeg 337.965,90 2.359.775,21 214.177,82 0,00 2.911.918,93,
Avanpooappoyeg 0,00 0,00 0,00 0,00 0,00
AoInEG MeTaBoAég 75.416,14 1.907.333,76 77.544,39 0,00 2.060.294,29
MNwAnoeIg - Meiwoelg -72.367,81 -3.262.885,32 -143.358,14 -416.520,65 -3.895.131,92
AMooBETEIG XPriong -429.261,98 -7.143.944,25 -513.418,65 0,00 -8.086.624,88
AnooBecBevTa AoINéG PETABOAEG -31.708,86 -779.187,90 -48.094,27 0,00 -858.991,03|
AnooBe0BEVTa NWANBEVTWV-BIaYpapEVTLV 32.084,17 2.297.944,92 126.962,80 0,00 2.456.991,89
KaBapn AoyioTikn agia Tnv 31 AekepBpiou 2011 8.508.346,10 53.484.359,82 877.952,12 43.855,10 62.914.513,14
Ta evowpara nayia oToixeia Tou evepynTikoU TnG ETaipeiag avahlovTal wg &G :
H ETAIPEIA
. MeT! IKG ‘EninAa kai
O'KOH.E Ba & uéoz :l(’;.:]'))(/ :6; I\m:ét;a A|.<|vr|'r{ OElq ZiuvoAo
Kripia . . uno ekT€éAEon
€EONAICHOG €EonAIcHOG
Miktn) AoyioTikn agia 10.057.827,08 99.146.512,55  3.788.813,83 323.673,47 113.316.826,93
SUCOWPEUKEVN andoBeon kal anopeiwon agiag -3.533.266,73 -42.518.055,48 -3.245.992,99 0,00 -49.297.315,20
KaBapr) AoyioTikn agia Tnv 1 Iavouapiou 2010 6.524.560,35 56.628.457,07 542.820,84 323.673,47 64.019.511,73
Miktr) AoyioTikn aia 10.705.357,95 109.370.137,29  4.650.267,14 460.375,75 125.186.138,13
SUOOWPEUREVN andoBean Kal anopeinon agiag -3.894.216,26  -52.887.943,23 -3.699.852,34 0,00 -60.482.011,83|
KaBapr Aoy ioTiki aEia Thv 31 AskepBpiou 2010 6.811.141,69 56.482.194,06 950.414,80 460.375,75  64.704.126,30
Miktr) AoyioTikn aia 11.085.210,10 110.327.914,55  4.794.760,80 43.855,10 126.251.740,55
SUOOWPEUKEVN andoBeon kal anopeiwon agiag -4,270.504,03 -58.652.598,81 -4.101.806,73 0,00 -67.024.909,57
KaBapi Aoy ioTiki afia TRv 31 AskepBpiou 2011 6.814.706,07 51.675.315,74  692.954,07 43.855,10  59.226.830,98
. MeTapopika ‘EninAa kai
OIKOH'E Sa & Héoa &T.ln‘))(/ KOG Aoinog A'.‘N“T{ OEig Z0uvoAo
Kripia . . uno ekTéAEon
€EONAICHOG €EoNAICHOG
KaBapr) AoyioTikn agia Tnv 1 Iavouapiou 2010 6.524.560,35 56.628.457,07 542.820,84 323.673,47 64.019.511,73
MpoaBrkeg 515.932,81 7.043.628,09 788.125,23 136.702,28 8.484.388,41
Avanpooapoyeg 0,00 0,00 0,00 0,00 0,00
\oINEG MeTaBoAEG 140.695,64 4.244.084,50 102.618,17 0,00 4.487.398,31
MNwAAoEIG - MeIOOoEIg -9.097,58 -1.064.087,85 -29.290,09 0,00 -1.102.475,52|
AnooBEGEIC XPRoNG -315.953,76  -9.601.460,82  -396.622,30 0,00 -10.314.036,88
AnooBecBevTa AoinéG PETABOAEG -49.362,61 -1.172.137,94 -69.779,46 0,00 -1.291.280,01
AnooBeoBévra NwANBEVTWV-SIaypapévTwy 4.366,84 403.711,01 12.542,41 0,00 420.620,26
KaBaprj Aoy 0TIk aEia Tnv 31 AskepBpiou 2010 6.811.141,69 56.482,194,06 950.414,80 460.375,75  64.704.126,30
Mpoo6nkeg 320.718,26 1.082.053,49 166.091,67 0,00 1.568.863,42,
Avanpooappoyeg 0,00 0,00 0,00 0,00 0,00
AoInéc MeTaPoAig 75.416,15 1.888.884,41 64.428,65 0,00 2.028.729,21
MNwAAoeIg - Melnoeig -16.282,26 -2.013.160,64 -86.026,66 -416.520,65 -2.531.990,21
AnooBEoEIC XpRoNG -358.967,31 -6.680.577,53  -445.997,91 0,00 -7.485.542,75
ANooBeaBEvTa AoINEG PETABOAEC -31.708,85 -764.235,30 -41.401,98 0,00 -837.346,13
ANooBeaBEvTa NWANBEVTWV-JIaYPAPEVTWY 14.388,39 1.680.157,25 85.445,50 0,00 1.779.991,14
KaBapi) Aoy ioTiki aEia TRv 31 AskepBpiou 2011 6.814.706,07 51.675.315,74  692.954,07 43.855,10  59.226.830,98

Ta olkoneda, Ta KTipia kal Ta PETAPOPIKA PETa (KAl CUYKEKPIMEVA Ta NAWTA péoa) anoTiunenkav kata Tnv

nuUepopnvia peTaBaong ora AMXM (01/01/2004) oto Tekpaipduevo kdoTog (deemed cost), ocUppwva pe To

ANXM 1. Q¢ «Tekyalpouevo» KOOTOG Bewpeital n elAoyn afia Tou nayiou EONAICUOU KATA TNV NUEPOUNVia

peTdBaonc ota AMXM, n onoia npoodIopioTNKE PETA anO PEAETN aAVEEAPTNTWY OIKWV EKTIUNTWV.
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lMood oc €

To oUvolo Twv NAYIWV MNEPIOUCIAKWY OTOIXEIWY, WETG Tnv WeTaBaon kai WEXpr Tn xpnon 2007
aneikoviovTav OTIC OIKOVOUIKEG KATAGTACEIC OTIG ASIEC KTHOEWG TOUG I} OTO KOOTOG KTAONG HEIWHPEVO WE TIG
OWPEUHEVEG ANOOBECEIC KAl OMNOIECONMNOTE OWPEUPEVEC (NMIEC anopsinonc. XTn Xpron 2008 n Aloiknon yia
TIC KATNYopieC nayiwv olkoneda Kal KTipia anopAaacios Tnv aiayr AoyIoTIKNAG NOAITIKAC avayvwpiong Kal

aneikoviong autwv anod aiec kTnong o eUAoyeg agiec.

MNa ™n xpnon Tou 2011, n Aloiknon Oev NPoEPN O €kNOVNON HEAETNG eKTIUNONG TNG €UAoYNC a&iag Twv
aKIVATWV auT@v AayBdavovtac unoyn Ot n nponyoUUEvVn npayuparonoinénke Tov MapTio Tou 2010, 6nou n
OIKOVOUIKN Ugeon NTav ndn £vrovn HE 0oBapEG ENINTWOEIG OTNY a&ia TWV aKIVATWY.

H TeAeuTaia PeAéTn ekTipnong Tng eloyng a&iag Twv akiviiTwv TnG ETaipeiag kal Tou Opilou dievepyrBnke
anoé KATAPTIOUEVO EKTIUNTA avayvwpiopevo and To Badlhikd IvomitoUTo OpkwT®V EKTIUNTWV TNG
EKTIUNTIKNG €TaIpeiag SouthEast Real Estate AE kal Xpnoiponoindnkav T000 N CUYKPITIKT WEBOSOC 600 Kal
ol JEBODOI TNG UNOAEIMUATIKAG afiac f ana&limpévou KOOTOUC avTikaTaoTaonc.

lNa Ta akivnta autd n a&ia kmoswg 31/12/2011 avépyetal o 4.539.773,31 € (2010: 4.539.773,31 €) kai ol
OWPEUPEVEG dnooBecelc o 2.000.883,49 € (2010:1.944.428,95 €) nrTol avanooBecTo UMNOAOINO
2.538.889,82 € (2010:2.595.344,36 €).

H eunopikn agia Twv akivATwv oTic 31/12/2009, agUugwva pe TNV KEAETN TnG SouthEast Real Estate AE,
npoadiopioTnke o€ 5.245.800,00 € kai gixe npokUWel unepa&ia 9.189,66 €.

2tn xprion 2011 o ‘OpINOG NMpoXWPNOe O MPOOBNKEG NAyiwv OTOIXEIWV yid TNV KAAUWN AEITOUPYIKQV
avaykwv TnG ONUAvVTIKA MEIWUEVEG OE OXEON ME TNV MPONYOUMEVR XPNon AOyw TnG MEIWHEVNG
OpaoTnpIdTNTAC,

Ol anooBEceEIC TWV EVOWPATWY MEPIOUTIAKWV OTOIXEIWV NeEPINQUBAvVOVTAl OTA AMNOTEAEOUATA  ONWG

avaAlovTal NapakaTw:

O OMINOZz H ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

KOoTOG NWANBEVTWY 7.640.076,13  10.533.272,95 7.096.566,26  10.102.351,47
E€0da d1abeang 59.059,56 57.430,82 25.835,43 29.078,82
E€0da dioiknong 387.489,19 213.172,72 363.141,06 182.606,59
ANOOBECEIC EVODMUATOV MNEPIOUCIAK®MOV OTOIXEIMV

nou nepiAapBdavovTal TNV KATaocTaon 8.086.624,88 10.803.876,49 7.485.542,75 10.314.036,88
ANOTEAECUATOV

SXETIKA PE Ta gunpdyyarta Bapn nou ugioTatal €ni Twv nayiov artoixeiov Tng ETaipeiac kal Twv Aoinawv

€TaIpel)V Tou OpiAou BAENE avaluTika evoTnTa «7.37 Epnpdyparta Bapn-Ekxwpnosic Anaimioswmvs.

7.2 XpnpaTodoTIKEG HICOMOEIG
O 'Ouihog kai n ETaipeia €xouv npoPei o cUvaywn oupBacewv XpnNUATodOoTIKNG MioBwaonc (leasing).

MNa kdBe kaTtnyopia MEPIOUTIAKWY OTOIXEIWV MOU avayvwpioTnKav oTIG NApOUCIalOPEVEG OIKOVOMIKES
KATaoTaoeiC o epapyoyn Twv diataewv IAS 17, n AoyioTikn a&ia (nepIAayBaverar oTo mivaka nou
napatiberal oTn onueiwon 7.1 Evooparta nayia) avaAUeTal ug eENc:
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lMood o€ €
O OMINOZ H ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Agia ktnong oikonedwv Leasing 584.731,67 584.731,67 0,00 0,00
Agia kTnong kTipiwv Leasing 570.169,00 570.169,00 0,00 0,00
AEia KTOoNG PNXavnuaTwy Leasing 3.208.928,81 3.326.316,91 3.033.228,81 3.150.616,91
AnooBeoB<vTa kTipia Leasing -49.889,80 -21.381,35 0,00 0,00
AnooBecBivTa pnyavruara Leasing -2.538.453,38  -2.382.055,57 -2.435.230,86  -2.305.187,74
AvanooBeoTo YnoAoino Leasing 1.775.486,30 2.077.780,66 597.997,95 845.429,17

3TOUC NApPaKATw NiVAKEG aneikovileTal n CUPQWVIa HPETAEU TOU GUVOAOU TWV EAAXIOTWV KATABOAWV
MEMOVTIK®OV MICOWUATWY kal TG Napouoac a&iag Twv XpnuaTodoTIKWV UICBWOEwY KaTa Tnv nUepodnvia

ava@opac Twv napoucialOPEVWV OIKOVOIKGOV KATAOTACEWV:

31/12/2011 KTIPIA -OIKOIMEAA MHX/KOZ EEONAI=MOZ ZYNOAO
EAéQoTES nap?uou asia EAépoTeS rlupo'uou EéngoTeg I10p9uoa agia
. H gAayioTwv H adia H gAayioTwv
Mooa ot € HEAAOVTIKEG . HEAAOVTIKEG 2 HEAAOVTIKEG 2
BOAE HEAAOVTIKOV BOAZ gAayioTmv BOAZ HEAAOVTIKOV
karapoAzq karaBoA®v karapohsg HEAAOVTIK®OV karapoheq karaBoA®wv
Ewg 1 £Toug 74.657,35 51.672,95 0,00 0,00 74.657,35 51.672,95
MeTaEU 1 €Toug Kal 5 €TV 298.629,39 222.220,41 0,00 0,00 298.629,39 222.220,41
AV TV 5 €TOV 744.701,54 547.627,51 0,00 0,00 744.701,54 547.627,51
Z0volo EAayoTwv 1.117.988,28  821.520,87 0,00 0,00 1.117.988,28  821.520,87
HEAAOVTIK@WV KaTaBoAwv
Meiov: fooa nou anoreAoly -296.467,41 0,00 000  -296.467,41 0,00
X PNHATOOIKOVOLIKA £€00a
ZUvoAo napouoag agiag
EAGYIOTOV HEAAOVTIKDV 821.520,87 821.520,87 0,00 0,00 821.520,87 821.520,87
KataBoA@v
31/12/2010 KTIPIA -OIKOIMEAA MHX/KOZ EEOMAI=MOZ ZYNOAO
EAGYIOTEG nu;‘u')uou agia EAGyIoTEG nu;‘u')uou agia EAGyIOTEG nu;‘u')ucu agia
Mooa os € HEAAOVTIKEG EraxoTwVY HEAAOVTIKEG eraxoTwy HEAAOVTIKEG EAaxoTOVY
KaTaBoAé HEAAOVTIK®V KaTaBOAE HEAAOVTIK®OV KaTaBOAE HEAAOVTIK®V
S KAaTaBoAwv S KaTtapBoAwv S KAaTtapBoAwv
Ewg 1 €TOUg 74.657,31 49.800,80 2,10 2,10 74.659,41 49.802,90
MeTa&l 1 éToug kai 5 €Twv 298.629,40 214.489,64 0,00 0,00 298.629,40 214.489,64
Avw TV 5 TV 819.358,88 604.011,30 0,00 0,00 819.358,88 604.011,30
v v Ld
Zuvoho EAayoTwv 1.192.645,59  868.301,74 2,10 2,10 1.192.647,69 868.303,84
HEAAOVTIKOV KaTaBoAwv
Melov: food ou anoTeAoly -324.343,85 0,00 0,00  -324.343,85 0,00
XPNHATOOIKOVOIKA £§00a
ZUvoAo napouaoag agiag
EAGXIOTWV HEAAOVTIKOV 868.301,74 868.301,74 2,10 2,10 868.303,84 868.303,84
KAaTapBoAwv

>TIC eEAAXIOTEC KATABOAEC KATA TNV ApXIKN avayvwpion TwV XPNUATodOTIKWV HICBWOEWY CUUNEPIARPONKav
Ta MEAOVTIKA PIoBwPaTa kai n a&ia Tou SIkalwPaTog eEayopac.
01 M&eIg Twv XpnUaTodoTIKWV HIoBmoewy Bacel oupBdcewv npoadiopifovTail yia To 2025 yia Ta olkoneda
Kal KTipIa VW) YIA TO PNXAvoAOYIKO €E0NAIOHO EANEE EVTOC TOU NUEPOAOyIakoU £Tog 2011.
Aev unapyouv evdexopeva piodwpara tnv 31/12/2011 kai 31/12/2010.

Ta pioBwuaTta nou KatapANdnkav oToug eKPIOBWTEG TwV XPNHATODOTIKWV HIOBWOEWV KATAvEUNdnkav ot
XPNUATOOIKOVOUIKO KOOTOC KAl anonAnpwyr| UNoXpEWoswy ano XpnHaTodoTIKEG HICBWOEIC, WG £ENG:
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lMood oc €
OMIAOZ
31/12/2011
Mood o€ € YNOXPEWOTEIG ToKol MioOwpara
KTipia - Oikdneda 46.780,87 32.256,37 79.037,24
MnX/KOG EEONNGHOC 7.360,37 22,24 7.382,61
Z0voAo 54.141,24 32.278,61 86.419,85

O1 wPENPeC {wég ekTiundnkav og 20 £Tn yia Ta KTipia kai and 3 €wc 15 £€Tn yIa TO PNXavoAoyIko €E0NAIGUO.

7.3 'Aula NEPIOUCIAKA OTOoIXEia
Ta auha oToixeia Tou gvepynTikou Tou Opidou kai TnG ETaipeiag, nepidapBavouv ayopacBév Aoylopikd Kal

avaAlovTal wg ENG:

O OMIAOZ H ETAIPEIA
MikTr) AoyioTikr agia 453.833,60 174.087,25
JUOCWPEUPEVN anooBean kal anopsinon agiag -343.060,97 -114.344,38
AoyioTikn a§ia Tnv 1 Iavouapiou 2010 110.772,63 59.742,87
MikTr) AoyioTikn aia 484.858,59 219.718,82
JUOOWPEUPEVN anoaBean kail anopeiwon agiag -411.887,13 -153.095,49
AoyioTikn aia Tnv 31 Askepppiou 2010 72.971,46 66.623,33
MikTr) AoyioTikr agia 502.127,46 235.011,81
ZUOOWPEUEVN anooBean kail anopsiwon agiag -455.035,39 -193.367,35
AoyioTikn a&ia Tnv 31 Aekepppiou 2011 47.092,07 41.644,46
AoyioTikn aia Tnv 1 Iavouapiou 2010 110.772,63 59.742,87
MPpoCONKEC 57.226,60 56.689,83
Alaypaeg-Melnoelg -26.201,61 -11.058,26
AnooBeoelg -76.401,06 -30.937,80
Alaypapig 7.574,90 -7.813,31
AoyioTikn a&ia Tnv 31 AekeppBpiouv 2010 72.971,46 66.623,33
MpoCONKEC 15.345,66 11.809,55
Alaypapeg-Melnoelg 1.923,21 3.483,44
AnooBeoelg -42.194,51 -38.383,84
Alaypageg -953,75 -1.888,02
AoyioTikn a&ia Tnv 31 AekepBpiou 2011 47.092,07 41.644,46

O1 anooBEoeIC TWV AUAWV MEPIOUCIAKWY OTOIXEIWV NePINaPBAvVOVTAl 0Ta anoTeAEopaTa onwc avaiuovTal

napakaTw:
O OMIAOZ H ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

KO0TOG NWANBEVTWY 28.494,30 65.041,59 25.973,35 22.175,06
E€oda 31aBsong 729,98 1.533,44 0,00 0,00
E€oda dioiknong 12.970,23 9.826,03 12.410,49 8.762,74
AnooBEGEIG AUAWY MEPIOUIAKGY OTONEIWY nou 42.194,51 76.401,06  38.383,84  30.937,80
nepIAaPBavovTal 0TNV KaradoTaon anoTeEAECHATWV I

7.4 Engv3UOEIG O BUYATPIKEG ENIXEIPNOEIG
2TIC ATOMIKEC OIKOVOUIKEC KATAOTAOEIC Ol eNeVOUCEIC O BUyATPIKEG EMIXEIPNOEIC, XOUV ANOTIUNGEl oTnv

a&ia KTroEwG YeIwPEVN JE Tuxov {nuieg anopeinonc.
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lMood o€ €
O OMINOZ H ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
A pxn nePIGdou 0,00 0,00 2.635.236,02 2.935.236,02
MpooBnKeg 0,00 0,00 153.000,00 0,00
MNwA\oeic/ diaypaPeg 0,00 0,00 -1.000.000,00 -300.000,00
YnoAomo AREEmG 0,00 0,00 1.788.236,02 2.635.236,02

2tnv xprion 2011 n ETaipeia npoPn o€ unoTiunon Tng GUMKETOXNG TNG oTnv eTaipeia ARCAT AEBE kaTtd
1.000.000,00 € (2010: 300.000,00 €) emBapUvovTac 100Moca To anoTé\eopa Xprnong Tng Etaipeiac (BAEne
onueiwon 7.28). Eniong ouppeTeixe oTnv al&non Tou WeToXIKOU Kepahaiou Tng BuyaTtpikng Tng «EPFONET
ATE» oTnv onoia CUMHETEXEI PE NMOOOOTO 51%, n onoia anogdcioe av&non WeToxIKoU KEQAAAIOU OTIC
3/8/2011 katd nood 300.000,00 €.

7.5 EnevAUOEIC OE OUYYEVEIG ENIXEIPIOEIG

O1 enevdUCEIC O GUYYEVEIC ENIXEIPNOEIC PETABARBNKaAv w¢ akoAoUuBwc:

O OMIAOZ H ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Apxn nepiédou 4.479.874,89 4.390.376,66 0,00 0,00
AoYIOUOC ANOTEAEOUATOG ZUYYEVWV -28.415,67 -2.661,77 0,00 0,00
AvTiAoyiopog EionpaxBevTwv Mepiopdtwv -8.760,00 -78.840,00 0,00 0,00
MpoodrKeg 29.808,00 171.000,00 0,00 0,00
YnoAoino AREEmG 4.472.507,22 4.479.874,89 0,00 0,00

Me Tnv ano 6/12/2011 'EktakTn Fevikr ZUVEAEUON Twv PETOXWV TNG eTaipeiag «NEOZ YMNOI. ZTAOMOZ
AYT. OAIN AE» anogaacioTnke n au&nan Tou PeTOXIKOU KepaAaiou TNG KaTd To nodo Twv 99.360,00 €, atnv
onoia Ba CUPUETAOXE! N €Talpeia, dIaTNP®VTAC TO 010 NocooTd CUUKETOXNG (30%) kai fon £xel KaTaBaAel

MEXp! 31/12/2011 Tnv npwTn ano Tig duo doaeIg, nocou 14.904,00 €.

MapaBEToupe evOEIKTIKG OIKOVOUIKA OTOIXEIA YIa TIC OUYYEVEIC eTAIpeiec Tou OpiAou:

Enwvupia Xc'bpu Evepy nTiko YnoxXpewoeig KI'IKAO'Q Ki:pi?n rloooc'rc'.)
£yKAaTAcTacNG Epyaciov (CnEg)  cuppeToXG

31/12/2011

MAPINA AEYKAAAZ A.E. EMada 12.186.263,32 5.541.307,64 2.234.353,26 -118.290,79  26,642%

BAKQN A.K.T.KT. & T.E. EMGda 5.203.109,24 591.708,23 0,00 -15.645,53 25%

>Y.MPO ABEE EMada 2.429.603,00 98.223,00 143.438,00 -412.205,00 25%

BIOENEPI'EIA A.E. AZIOMNOIHZHZ ENEPIEIAKQN MOPQN EMada 2.407.569,26 581.711,90 733.327,20  263.318,25 45%

AOHNA - MHXANIKH OE EMada 4.605,89 433.577,68 0,00 -3.170,51 50%

ATHENA EMIRATES LLC ApaPika Epipara 12.680.626,36 7.789.115,94 11.659.800,78 12.906,56 49%

NEOZ YMOr.STAGMOZ AYT.OAM AE EMada 6.974.000,00 5.113.000,00 1.087.000,00  -47.000,00 30%

SC ECO SA Poupavia - - - - 24409% *

41.885.777,07 20.148.644,39 15.857.919,24 -320.087,02
* MpokeiTal yia Taipeia Tou eEwTepIkoU. H GUpHETOXN DIEYpA®n 0TO GUVONG TNG OTIG OIKOVOUIKEG KATAoTACEIG TNG ETaipeiag og nponyoUpevn Xpron.

7.6 XpnHaAaTooIkoVOHIKa oToIxXEia d1a0£oipua npog nmAnon
Ta XpnuaToolkovouika aTolxeia 01aB&éaiya nNpog NWANCH Mou aneikovi{ovTal oTIG OIKOVOUIKEG KaTAOTACEIG

avallovTal w¢ eEnc:
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IMood o €
O OMIAOZ H ETAIPEIA

31/12/2011 31/12/2010 31/12/2011 31/12/2010
YnoAomno évap§ng nepiodou 75.862.876,48 79.567.460,14 84.098.590,55 87.541.771,21
MpooBrKeg
- JUMHETOXT O€ JETOXIKO KEPAAQIO 3.960,00 414.000,00 33.768,00 585.000,00
- JupPETOXN O€ XZE 92.773,56 7.481.606,91 92.773,56 7.481.606,91
MwAnoeic/ diaypapeg -28.035.243,64 -726.176,72  -28.035.243,64 -726.176,72
Mpocappoyr o€ eUAoyn agia -15.777.360,50 -10.874.013,85  -18.299.847,71 -10.783.610,85
YnoAoino TéAoug nePIodou 32.147.005,90 75.862.876,48 37.890.040,76 84.098.590,55
Mn KUKAOQOPOUV EVEPYNTIKO 32.147.005,90 75.862.876,48 37.890.040,76  84.098.590,55
KukAo@opoUv vepynTIkO 0,00 0,00 0,00 0,00

32.147.005,90 75.862.876,48 37.890.040,76 84.098.590,55

To oUvolo TnG ouPMETOXNG TNG ETaipeiag o Tpia auTtoxpnuaTodoToUEVa €pya €XEI EVEXUPIAOTEI ano TIC
OavelodOTPIEC, YIa TA OUYKEKPIMEVA £pya, TPANELEC,

O1 onUavTIKOTEPEC HETABOAEC, KaTd Tnv didpkeia Tou 2011 avaAUovTal wg £Enc:

e >Ta nmAdiola TNG peinong Twv Tpanedkwv Tng daveiwv, n Taipeia NpogPn o peTapiBaon OAwv Twv
METOXWV Nou KkaTeixe otnv eTaipeia MAPINA ZEAZ AE kal PEPOUG TWV HETOXWV MOU KATEXEI OTNV
etaipeia LIMASSOL MARINA LTD kabw¢ €niong kal JEPOUC TNG GUMKETOXNG TNG OTO AEUTEPOYEVEG
Xp€oc. And TIC napandvw PeTaBIBACEIC NPOEKUYE KEPDOG nooou €9.195.061,15

e To oUvolo TwV eNevOUCEWV £XOUV anoTIUndei o eUAoYEC a&iec oUpPwva Pe TIC dIaTaEelg Tou AA.M
39. O unoloylopdc TN gUAoyNG a&iac TwV CUMHPETOXWV BACIOTNKE OTO WOVTEAO AMOTIMNONG TWV
NpoeoPANUéEVwY HeANOVTIKQV kaBapwv Tapelakwv powv. H afia Tng ekdoToTe enévduong
npoadiopioTnke BACEI TWV AVAMEVOUEVWY UEAOVTIKOV KaBapwV TAUEIOKOV POWV KATA TO XPOVIKO
opifovta Tng enevduong. O1 ev AOyw poEG npoefo@Anbnkav oc napoUoeg agieg Pe emToKIo 7%-
10%, Ta onoia avTikaTonTpiouv To YECO OTABUIKOG KOOTOC kepalaiou (Weighted Average Cost of
Capital — WACC) Tng ETaipeiag yia TIG avTioToIXEG XPOVIKEG NEPIOOOUG.

e Kata Tnv Tpéxouoa Xpron NpoékUWe {nuid and Tnv anoTiunon TNG CUPHETOXNG TNG €Talpeiag oTnv
«MAPINA AEYKAAAZ A.E.» nooou € 781.392,21 n onoia kataxwpndnke wg {nuid and anoTiunon

XPNHUATOOIKOVOUIKWY OTOIXEIWV.

O 'Opihog Tnv 31/12/2011 ouppeTexel o eTaipeiec napaxwpnong (OAYMNIA OAOZ AE, LIMASSOL MARINA
LTD), he dUO TPOMOUC: WECW TNG CUMHETOXNG TOU OTO PETOXIKO TNG KEPAAQIO KAl HEOW TNG CUMMETOXNG TOU
oTa XpnUAToOIKOVOUIKA ZToixeia EvepynTikoU (XZE) KatwTepng EEaocgpdaliong (Subordinated Debt) nou
ekdidovTal anod TIG ETAIPEIEC NApAX®PNONG.

Ta XZE Ta&ivopoUvTal kal AoyioTikonoloUvTal Bacel Tou AAM 39, w¢ XpnUAToOIKOVOMIKA SToixeia AilaBEéaiya
npo¢ MwAnon (KaBapry Enévduon oe Etaipeiec Mapaxwpnong). Ta XpnuATooIKOVOMIKG ZTOIXEid TNG
Enévduonc anoTigoUvTal padi e TNV OUMHETOXN OTO WETOXIKO KEQPAAQIO TWV ETAIPEIMY NAPAXWPNONG OTNV
EuAoyn Aia (p€Bodocg Tng Mapoloac A&iac). H diapopd peta&u AoyioTikng (A&ia kTrong) kai ELAoyng Agiag

avayvwpiletal kateuBeiav oTa Aoina Zuvolika ‘Ecoda Tng ETaipeiag (dnA. Kabapr ©¢an).
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Ta Bacika xapakTnpIoTIKa Twv avwTépw XZE Katwtepng EEacpalionc sival Ta &nc:

ETtrjoia Oixovouikij ExBeon Xprjong 2011

lMood o< €

a) H ouppetoxn ora XZE oupBatika npoBAENsTal PE OUYKEKPIYEVN kal oTabepr) avaloyia wg npog To
MeToxIkO KepaAaio (pro rata),

B) H ouppeToxn oTa XZE diatnpeital kaBoAn Tnv dIdpKeia TG NApaxwpnong avaioyikd TnS CUPHPETOXNG OTO
HETOXIKO KEPAAQIO,

v) H petaBiBaon Twv XZE yivetal cupBatika padi Ye Tnv avrioTtoixn YeTaBiBaon 1diou nooooTou MeToyIKOU
KegpaAaiou,

0) Ta XZE autd Oev eival TakTAG ANENC, kai n Etaipeia dev npoBAEneTal GupBaTika va anairnoesl Thv
MEAAOVTIKT) anonAnpwr} Toug,

€) Ta XZE eival KatwTtepng EEaopahiong: dev €xouv kapia npoTepalidTnTa £vavTi AAAwV aflmoswv oTa
>Toixeia EvepynTikoU Tng ETaipeiag Mapaxwpnong o€ nepinTwon peucTonoinong Tng (subordinated debt -
last in line). AvrigeTwnifovTal wg 100dUvaua Tou MeToxikoU Kepahaiou (equity equivalent) gépovrag Tnv
idla B€on aiwaong.

oT) H petoxikn diapBpwon Twv Idiwv KepaAaiwv Tng ETaipeiac Mapaxwpnong dev diaxwpilel oupBaTika
Tnv katapoAr MeToxikoU Kepalaiou ano Tnv kataBoAr XZE (equity equivalent).

2TOUGC NApakaTw nivakeg napaTtibevrar avaAuTikd Ta OIKOVOUIKA oTolxeia Twv ETaipeiwv Mapaxwpnong,

onou n ETaipeia €xel GUPPETOXN TauTOXpova o MeToxIkO KepdaAaio kal oe XZE Katwtepng EEacpaliong.

2. Limassol Marina Ltd
(ZuppeToxn < 20%)
ZUvoAo

ZUvoAo TEAog Xpriong

Eraipia

1. OAupnia 0306
(ZuppeToxn < 20%)
Zuvolo

2. Limassol Marina Ltd

(ZuppeToxn < 20%)
Zuvolo

ZUvoAo TEAOG Xpriong

MeToy. KepdAaio
XZE

MeToy. Kepahaio
XZE

MeToy. Kepahaio
XZE

Alapopa €ig
. , Eidog AoyioTiki ASia EUAoyn Agia niocTwon

(noca gz eupw) SUPpETOXTIG 31/12/2011 31/12/2011  AnoBspaTiKGOV

EUAoyng Agiag
‘OpiAog
1. OAupnia 060¢ MeToy. KepdAaio 630.000,00 4.040.730,63 3.410.730,63
(ZuppeToxn < 20%) XZE 1.199.960,56 794.042,04 -405.918,52
ZUvoAo 1.829.960,56 4.834.772,67 3.004.812,11

256.500,00
1.245.000,00

1.501.500,00

2.231.790,66
971.534,52

1.975.290,66
-273.465,48

3.203.325,18

1.701.825,18

3.331.460,56

8.038.097,85

4.706.637,29|

630.000,00
1.199.960,56

1.829.960,56

4.040.730,63
794.042,04

3.410.730,63
-405.918,52

4.834.772,67

3.004.812,11

256.500,00
1.245.000,00

1.501.500,00

2.231.790,66
971.534,52

1.975.290,66
-273.465,48

3.203.325,18

1.701.825,18

3.331.460,56

8.038.097,85

4.706.637,29|
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ETtrjoia Oixovouikij ExBeon Xprjong 2011

lMood oc €
Alapopa €ig
. , Eidog AoyioTiki ASia EUAoyn Agia nicTwon
(noca oz eup®) SUPpETOXTIG 31/12/2010 31/12/2010  AnoBepaTIKOV
EUAoyng Agiag
‘OpIAog
1. OAupnia 066¢ MeToy. KepdAaio 630.000,00 3.418.584,02 2.788.584,02
(SuppeTOXT < 20%) XSE 1.107.187,00 1.376.436,39 269.249,39

ZUvolo

2. Limassol Marina Ltd
(ZuppeToxn < 20%)
Z0volo

ZUvoAo TEAoG Xpriong

Eraipia

1. OAupnia 0306
(ZuppeToxn < 20%)
Zuvolo

2. Limassol Marina Ltd
(ZuppeToxn < 20%)
Z0volo

Z0voAo TEAOG Xprong

MeTox. Kepahaio
XZE

MeToy. Kepahaio
XZE

MeToyx. Kepahaio
XZE

1.737.187,00

4.795.020,41

3.057.833,41

1.539.000,00
7.470.000,00

9.009.000,00

21.074.558,04
8.890.497,72

19.535.558,04
1.420.497,72

29.965.055,76

20.956.055,76

10.746.187,00

34.760.076,17

24.013.889,17

630.000,00
1.107.187,00

1.737.187,00

3.418.584,02
1.376.436,39

4.795.020,41

2.788.584,02
269.249,39

3.057.833,41

1.539.000,00
7.470.000,00

9.009.000,00

21.074.558,04
8.890.497,72

19.535.558,04
1.420.497,72

29.965.055,76

20.956.055,76

10.746.187,00

34.760.076,17

24.013.889,17

7.7 EnevdUoEIC O€ akivnTa

H Etaipeia ka1 kat’ enékTaon o ‘'OMIAOG Exouv OTNnV KATOXM Toug ndyia (olkoneda kal aypoTepdayia) Ta onoia
dev XpnoidonoioUvTal yid TIG ASITOUPYIKEC dpacTnPIOTNTEC TOUC aANG £XOUV €MeVOUTIKO XapakTnpa
(onueiwveral 6T enevdUOoEIg O akivnTa xapakTnpifovral 60a KkaTéxovTtal e okond Tnv avrAnon ecodwv ano
evoikia ) Tnv avrAnon unepagiov).

Ta akivnTa autd apopolyv 7 aypoTepaxia kai 4 oikdneda ornv ATTikN, Adpioa, MaTpa kai Kopiveo.

H avaluon Twv enevdUoewv oe akivnTa Tou Opilou kal Tng ETaipeiag, onwc epgavidovral otnv KatdoTaon

OIKOVOUIKNG @£0NC, €XEl WG EENC:

O OMIAOZ H ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
ITHV apyi} THG NEPIGSOU 3.182.995,10 3.282.995,09 3.182.995,10 3.282.995,09|
MwAnoeig/ diaypapeg 0,00 0,01 0,00 0,01
Képdn ano elMoyn a&ia 0,00 0,00 0,00 0,00
Znuiec and bMoyn agia -100.000,00 -100.000,00 -100.000,00 -100.000,00
210 TEAOG TNG NEPIOSOU 3.082.995,10 3.182.995,10 3.082.995,10 3.182.995,10|

O1 enevduoelg o akivnTa (olkOneda Kal aypoTepdxia) anoTiywvTal oTnv guloyn a&ia, oUPQwva Ue Ta
Aigbvr) EkTignTika Npotuna (IVS) ota nAaioia Tov AAM.

H Aloiknon Oev npo€Bn Ot eknovnon MEAETNC EKTIMNONG TNG €UAoYNG a&iag Twv aKIVATWV auT®v
Aappavovrac unown ot n nponyoUuEvn NpayyaTonoinénke Tov Maptio Tou 2010, 6riou n oIkovouIKn UQeon

nTav non €vrovn Ye 0oBAPEC ENINTWOEIC OTNV A&ia TWV AKIVATWV.
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lMood oc €

MapahnAa, ekTiwvTag oTI dev Ba eiopeloouv oTov ‘OpINo onuavTika £€0oda ano TIC eNeVOUCEIG AUTEG
AOYW PEIWPEVOU €NevOUTIKOU €vOIAPEPOVTOG OTN XWPA Wag TNV Nepiodo auTrn NPoERn o  anoTiuynon Twv
enevdloswv autwv Uyouc 100 xIA cupw enmiBapUvovTac Ta anoTteAéopata xpnong (AnoteAéopaTta ano
avanpooapuoyn enevoUCEwY OE akivnTa).

H peAéTn ekTignong Tng afiac Twv enevOUTIKWV akiviTwv Tng ETaipeiac To 2010 dievepyndnke and
KATAPTIOUEVO EKTIUNTI AVAyVWPIOUEVO ano To BaadiAikd IvoTiTouTo OpKwT®V EKTIUNTWV TNG EKTIUNTIKAG
eTaipeiac SouthEast Real Estate AE. STn peAéTn auTn Xpnoidonoinénkav T0o0 n CUYKPITIKA HEBodoC 6oo
Kal ol péBodol TNC unoAeiMpaTiknG agiac r anafiwpévou KOOTOUG avTikataoTaong kal n ehoyn agia
npoadiopioTnke o€ 3.282.995,09 €).

7.8 NoINEG HAKPONPOBECHEG ANAITHOEIG

O1 Aoinég pakponpoBeopeg anartmosic Tou OpiAou Kal TnG ETaipeiac avaAUovTal 0Tov NapakaTw nivaka:

O OMINOZ H ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
AoOpEVEG Eyyunoelg 536.927,70 2.025.744,53 546.964,89 781.898,53
Aoinég MakponpoBeapeg Anaitroelg Koivonpa&iwv 48.779,37 50.186,29 0,00 0,00
ZUVOAO AOINOV HAKPOMNPOOECH®WV ANAITOEWV 585.707,07 2.075.930,82 546.964,89 781.898,53

O1 anaItRoeIC apopolV KaTa KUpIo AOyw DOOMEVEC EYYUNCEIG Kal NPOKEITAl va glonpaxBolv PETA TO TEAOG
TNG ENOHEVNG XPHONG.

7.9 AnoO¢para

Ta anoB&para Tou Opidou kai Tng ETaipeiag availovral wg €&ng:

AnoBépara O OMIAOZ H ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Eunopelpara 1.838.176,77 2.131.394,56 0,00 0,00
MpwTeC "YAEG 2.511.696,83 3.138.859,26  2.511.696,83 3.042.696,49
KTipia unod kataokeun 1.306.593,31 1.306.593,31 1.306.593,31 1.306.593,31
Avahwaoipa YNKa 67.235,29 103.747,01 67.235,29 103.747,01
AvTaMakTIka & Eidn Zuokeuaoiag 8.665,63 13.104,15 8.665,63 13.104,15
MpaTeg & BondNTIKEG 'YAEG Kovonpagicv 365.916,74  4.270.155,78 0,00 0,00
Ka@apn AoyioTikA agia 6.098.284,57 10.963.854,07 3.894.191,06 4.466.140,96

To oUvoAo Twv anoBePdTwv aAuTWV €XOUV AMOTIUNOEl KATA TO TEAOC TNG XPNOEWS OTn XaunAoTepn agia
METAEU Tou KOOTOUC KTNOEWC Kal TN KaBaprc pEUCTONOINCIUNG a&iag TouC. & OXEon HE TIC NPONYOUHEVEG
XPNoeIC Oev €xel JeETABANOEI N PEBODOC AMNOTIKNNONG TWV ANOBEUATWV.

7.10 AnaiTioEIG / YNOXPEWOEIG and KaTaOKEUAOTIKA CUHBOAala
Ta KATAOKEUAOTIKA CUUPBOAAId a@opolv TNV KATAOKEUN MEPIOUCIAKWV OTOIXEIWV 1 OPada OUVOEDEUEVWY
MEPIOUCIAKWY OTOIXEIWV €10IKA yia NEAATEC OUM@WVA HE TOUC OPOUC Mou MpoBAENovTal OTA OXETIKA

oupBOAala Kal TV onoiwv n ekTEAEoN ouVRBWC OIAPKE YIa XPoviko dIAcTNHa avw TNG Kid Xpnonc.
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Mood o€ €

H avahuon Twv anaimioewv Kal UMOXPEWOEWV and KATAOKEUAOTIKEG CUMBACEIC Tou Opilou kai Tng

ETaipeiacg, £xel wg €&nc:

S WPEUPEVO KOOTOG EPYWV

nA£ov: KEpDOG Nnou avayvwpiodnke (CWPEUTIKA)
peiov: Znpia nou avayvwpioBnke (CwPEUTIKA)
peiov: TUNUaTikEG TIHOAOYNOEIG

ZUvoAo

'Ec0oda anod EKTEAECH CUHUBACEWV KATACKEUNG £PY WV

AnaiTnon and KaTaoKEUAOTIKEG CUMBACEIG (ano MeAATEG)
AnaiTnon and KaTaoKeuaoTIKEG CUPBAoEIg - Kolvonpagieg
ZUvoAo Anamrioswv and KartaokguaoTika ZupBoAaia

Yoy péwan anod KATaoKEUAOTIKEG OUMBACEIG (NPog NEAATEG)
Yoy péwan anod KATaoKEUAOTIKEG OUPBACEIC - Koivonpa&ieg
ZUvoAo Ynoxpe@oewv and KataokeuaoTika ZupBoAaia

>Uvolo ANPBEVTWY NpokaTaBoAcv

Kpamoeig MeAatav yia kahi ekTéAson
- EIONpakTEEG eVTOC 12 pnvav
- ElonpakTéeg avw Twv 12 pnvav

0 OMIAOZ

31/12/2011

1.673.207.590,37
134.559.754,15
-781.388,58
-1.744.575.657,89
62.410.298,05

104.371.977,68

26.577.879,31
37.976.492,49
64.554.371,80

1.055.497,12
1.088.576,63
2.144.073,75

20.816.889,20

5.880.678,41
4.735.938,26
1.144.740,15

31/12/2010

1.570.492.496,76
132.831.665,86
-748.706,98
-1.635.159.404,46
67.416.051,18

161.228.561,67

31.089.084,44
38.814.548,72
69.903.633,16

931.886,12
1.555.695,86
2.487.581,98

26.688.276,63

10.969.177,52
7.385.717,61
3.583.459,91

H ETAIPEIA

31/12/2011

1.004.122.731,68
56.563.761,79
-470.669,79
-1.034.411.540,58
25.804.283,10

68.627.643,19

26.556.997,67

26.556.997,67

752.714,57

752.714,57
13.729.814,07

5.696.098,75
4,551.358,60
1.144.740,15

31/12/2010

938.138.952,19
53.919.898,10,
-459.035,22
-961.116.216,51
30.483.598,56)

110.749.038,14

31.012.953,97

31.012.953,97

529.355,41

529.355,41
18.123.069,21

10.950.052,52]
7.366.592,61
3.583.459,91

Ta kaTaokeuaoTikG oupBOAala yia To 2011 availovTal w¢ akoAouowg :

EPFO

1510 €pya EowTpikou Etaipeiag
1010 £pya EEwTpikoU ETaipeiag
ZUvoAa Eraipeiag

Epya Kovonpa&imv

Epya Ouyatpikov

Z0voAa Opilou

Ecaooland Anait ané  Ynoxpiwon and
. . nAéov: KEpdog nou peiov: Znpia nou . . ekTEAEON non af XPEWOT €
ZmpEUpPEVO KOOTOG p o peiov: TUNpaTIkég 5 KaTaok/KEG KaTaok/KEG
. avayvwp 1 avayvep 1 5 OupBaGoENV g ~
£pymv 3 3 TipoAoynoeig 2 pBacelg pBaoceig
(owpeuTika) (owpeuTika) KOTAOKEUNG A 5 5
h (ano nehareg)  (nNpog NEAGTEG)
£pymv
462.022.807,24 20.288.640,84 -13.285,53 -472.153.617,27 6.968.981,61 10.516.026,17 -371.480, 89|
542.099.924,44 36.275.120,95 -457.384,26 -562.257.923,31 61.658.661,58 16.040.971,50 -381.233, 68|
1.004.122.731,68 56.563.761,79 -470.669,79 -1.034.411.540,58 68.627.643,19 26.556.997,67 -752.714,57
640.269.811,35 74.569.368,63 -307.285,48 -677.600.351,45 34.020.145,33 38.033.260,60 -1.044.136, 25|
28.332.021,85 3.216.920,01 -3.433,32 -31.731.582,16 1.770.289,05 21.694,87 -207.768,50
1.672.724.564,88 134.350.050,43 -781.388,59 -1.743.743.474,19 104.418.077,57 64.611.953,14 -2.004.619,32

Ta kaTaokeuaoTika cupBoAaia yia To 2010 availovTal w¢ akoAoUBwc :

'Ecoda and Anaitnon ané  Ynoxpéwon and
" n nAgov: KEpdog nou peiov: Znpia nou e n eKTEAEON n A
EPFO Zmpzu;'lzvo KOOTOG - 5 i 8 Heiov: Tpm.m'rmsq oupBaoE®Y KCIT'CIOI(/KEQ . KATaoK /KEG
Epyov Ll e TipoAoyRoeig A uBaceig (ané uBaceig (npog
(owpeuTika) (owpeuTika) KATaoKEUNG 5 =
n NEAATEG) neAATEG)
£pywv
1610 £pya Eowpikou Etaipeiag 456.994.358,22 18.348.108,25 -50.848,79 -463.243.105,94 36.959.600,08 12.324.723,24 -276.211,50
1610 £pya EEwTpikoU Etaipeiag 481.144.593,96 35.571.789,86 -408.186,42 -497.873.110,57 73.789.438,08 18.688.230,73 -253.143,91
ZUvoAa Eraipeiag 938.138.952,18 53.919.898,11 -459.035,21 -961.116.216,51 110.749.038,16 31.012.953,97 -529.355,41
Epya Kowvonpagiov 605.482.929,82 75.264.900,73 -289.671,76 -643.097.013,28 45.644.093,86 38.814.548,72 -1.453.403,22
Epya Ouyatpikav 26.452.880,68 3.325.772,14 0,00 -30.113.990,99 4.096.600,49 76.130,47 -411.468,66
|Z0voAa OpiAou 1.570.074.762,68 132.510.570,98 -748.706,97 -1.634.327.220,78 160.489.732,51 69.903.633,16 -2.394.227,29
7.11 AnaITnoEIG ano NeEAATEG
Or1 anarrnoeic ano neAateg Tou Opihou kal TnG ETaipeiag, avaAuovTal wg €ENc:
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[Z0voAo KaBapawv Anamijoswv anod MeAareg

IMood oc €
O OMINOZ H ETAIPEIA

31/12/2011 31/12/2010 31/12/2011 31/12/2010

MeAaTeg (avolkTog Aoyapiaopog) 30.184.121,90 38.838.381,34 27.824.873,82 36.584.516,25
MeAATEG- Aoyapiao oG nap/Vwv yYUNCEWV KaAnG EKTEAEONG 5.696.098,75 10.950.052,52 5.696.098,75 10.950.052,52
EniTayég €10npakTeeg peTay povoloynpéveg & IMpappdTia ElonpakTéa 378.233,59 836.444,49 4.275,00 19.000,00
Enioaleig kai nidikol NEAATEG & XPEWOTEC 196.513,12 409.776,76 0,00 0,00
Meiov: MpoBAEYEIC anopeinonc -3.108.395,65 -2.958.617,83 -3.108.395,65 -2.958.617,83
Koivonpagieg (MeNaTeg - enmayég -ypapudra) 13.289.321,82  13.218.507,57 0,00 0,00
46.635.893,53 61.294.544,85 30.416.851,92 44.594.950,94

O1 npoBAEWEIC anopEinonG Yia EUNOPIKEC anaitnoei avaAlovTal w¢ akoAoUudwc:

O OMIAOZ H ETAIPEIA
YnoAomno 31 Askepppiou 2009 3.068.617,83 3.068.617,83
MpOCBEeTEC NPOBAEYEIG XPNOEWG 50.000,00 50.000,00
XpnoiponoinBeioeg NPoBAEYEIG XPrioEws 160.000,00 160.000,00
YnoAomo 31 Askepppiou 2010 2.958.617,83 2.958.617,83
MpdoBEeTEG NPOBAEYEIG XPHOEWG 0,00 0,00
XpnoiponoinBeioeg NPoBAEYEIG XPrioEws -149.777,82 -149.777,82
YnoAomo 31 AskeppBpiou 2011 3.108.395,65 3.108.395,65

Avagopikd Pe Tnv €ionpa&n Twv anarmnoewv Tou Opikou and To EAANVIKO Anuodoio (akdun kai yia
OAupniakd ‘Epya) napoucgialovTal onuavTikeg kabuoTepnoeic. H Aioiknon AaupBavovrag unown kai Tnv
apvnTIKI] OIKOVOUIKN ouykupia, dev gival o BE0N va eKTIUNOEI TOV akpiBr) Xpovo €ionpagr) Toug, waTooo Ol
anaitnoeig auTég dev eival eniopaleic, AayBavovrag unoywn Ta NapakaTw:

-Evtoc Tou 2011 kal napd Tnv NoAU Peydhn kabuoTEpnon nou unnpée, sionpaxdnoav and To EAANVIKO
Anuooio yia épya nou ekTéAeoe o 'OpIAog, nocd 1,0 ek. € nepinou, nou apopouoav oe OAupniakd ‘Epya.
Ynapyouv dlaBeBaiwoelc and Ta apupodia Ynoupyeia OTI Ba ouvexioouv TNV anonAnpwur napopoliwy
UMOXPEWTEWV.

-To EAANvikG Anpdoio ouveyiel va onuonpatei véa €pya kai Aaupavovrag unoywn To HEYAAO MOCOCTO
OUMMETOXNG OTNnV Xpnuatodotnor] Touc and To ESMA, npoPAéneTal va €KTEAEOTOUV KAVOVIKA. ZTOUG
OlaywVvIoPoUC auToUC CUHPHETEXOUV €TAIpEiec and TIC YeyaAUTepeG naykoopiowg (HOCHTIEF, VINCI k.A.n.)
TWV OMoiwv N NPOEAEUTH) TOUG Kal 01 £DPEC TOUG £ival anod XWPEC KEVTPWY AfWNG ano®Acswy yia Tnv nopeia
NG EAnviknc Oikovopiac (Meppavia, FaAAia). AuTd deixvel 0TI napd Ta OIKOVOUIKA npoBAnuaTa, To EAANvIkO
KpaTtoc Ba cuvexiosl va EUNNPETEl TIC UNOXPEMOEIG TOU KAl YId AauTo 0 ‘'OMIAOC pag KaBwe eniong Kal GAAEG
EMNVIKEG kal HEYAAEC EEVEC ETAIPEIEG CUMPETEXOUV OTOUG dlaywvIoUoUG avaAnwng VEwV Epywv.

-Ma Tnv ouppeToxXn Ot dlaywviopoUg avaAnwng VEWV £pywV, KaBWC Kal oTnv eKTEAEON 10N EKTEAOUMEVWY,
anaiteital n €kdoon EyyunTikwv EnioToAwv unép Tou Kupiou Twv Epywv and Tpdaneleg. O EAAnvikoi kai ol
EEvol 'OINOI MOU CUPMETEXOUV OE dlaywvIoPoUG yia avaAnyn VEwv £pywv kabwg kai atn XpnuatodoTnon
ekTEAOUPEVWY, ouveyilouv va npookopifouv EyyunTikéG EnIoTOAEC anod EAANVIKEG kai Eveg Tpaneleg, ol
onoieg ouveyilouv va TIG ekdidouv.

-Tov MapTio Tou 2012 npayuaTonoinenke To PSI+ Pe noAU peyaAn enituyia, anopakpUvovTag kata noAu
TOV KivOUVO QVEEEAEYKTNC XPEOKONIAG.

H Aioiknon Tng AOHNA ATE, AauBdavovtac undwn Ta napandvw onueia, kel Tnv nenoiénon ot To EAANVIKO

Anuoolo, yia TIG anaiTnoeIC nou nnyalouv and ekTeAECEIC €pywV €ival a&lOXpeo, yia auTo Kal ouveyilel va
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OUMMETEXElI OoTOUC dlaywviopoUs Tou EAAnvikoU Anuoaiou, kai dev Ba npoPei 0t kapia anopeinon Twv

anairnoswv 6gov agopa To 2011.

ETtrjoia Oixovouikij ExBeon Xprjong 2011

lMood o< €

H avaiuon Twv anamioswy Tou Opidou kai Tng ETaipeiag, onwe npoBAensTal anod 1o IFRS 7, napariferal

akoAoUBwc:

AIYOTEPO anod 3 PrVeC
MeTal 3 kal 6 pnvav
MeTa€l 6 uNvav Kai 9 unvev
MeTa&u 9 unvav kai 1 €Toug
ZUvoAo

O OMIAOZ H ETAIPEIA

31/12/2011 31/12/2010 31/12/2011 31/12/2010|
16.451.410,46 22.312.136,44 12.195.354,25 18.931.473,92
14.440.051,10 22.375.617,19 11.396.449,82 16.975.269,08
7.413.658,52 8.009.293,94 4.069.613,87 4.720.414,70
8.330.773,45 8.597.497,28 2.755.433,98 3.967.793,24
46.635.893,53 61.294.544,85 30.416.851,92 44.594.950,94

7.12 Anaitioeig/ Ynoxpemoeig ano Koivonpagieg

H ETaipeia w¢ pEAOC kovonpa&iov avayvwpilel TNV GUPKETOXH TNG OTIG ano KOIVOU EAEYXOMEVEC OIKOVOMIKEG
ovVTOTNTEC HE TN MEBODO TN avaloyIKAG £VOMoinong.

O1 ONUavTIKOTEPEC OUMUETOXEG TG ETalpeiag o kolvonpagieg gival oI akOAOUBEG:

A/A ONOMA K/ZIAZ

EPIO

ZYMMETOXH
AOHNAZ

1

K/= AGHNA - F.C.C.

KATAZKEYH NEOY AIMENA HFOYMENITZA>

50,00%

K/= AOHNA - MHXANIKH

KATAZKEYH TMHMATQN AYT/MOY AMO A.K. ©EPMOMYAQN MEXPI NEA KOITH
2MEPXEIOY & AMO A.K.POAITZAZ MEXPI A.K.AT.MAPINAZ, Q> EMEKTAZH TOY A=ONA
MAGE >TO TMHMA >KAPOEIA-AAMIA-PAXE>

50,00%

K/= AKTQP ATE-AGHNA ATE-EMIMEAOZ AE

OAYMMIAKO KENTPO PAAIOTHAEOPAXHX (IBC) ME YMOIEIO XTAGMO
AYTOKINHTQN+AEITOYPI'TA

26,00%

K/= AKTQP-AGHNA-OEMEAIOAOMH

AIZOHTIKH ENOMOIHZH TOY OAYMMIAKOY AGAHTIKOY KENTPOY THX AGHNAX
(O.A.K.A.) : EINIKE> KATASKEYEX

29,00%

K/= AGHNA - AKTQP (MAKEAONIA)

EMEKTAZH AIAAPOMOY MPOZAMOTEIQZEQN AEPOZKA®QN 10-28 (META MAPAAAHAQY
TPOXOAPOMOY) KPATIKOY AEPOAIMENA ©E>>AAONIKHZ "MAKEAONIA"

70,00%

K/= MOXAOZ - AGHNA

EMNATIA OAOS : EPFASIES OAOKAHPQSHE AMO A/K SEAAQN EQE A/K IQANNINQN
1.2.2/3 - 1.3.1/2 - 2.1

50,00%

K/= MPOOAEYTIKH - AGHNA

ATOKATAZTAZH OAOY DN6 TMHMA CRAIOVA - DROBETA TURNUSEVERIN X.0 298 +
000 >YMBAZH 4R12

35,00%

K/= AGHNA-AKTQP (B’ ®AZH)

EPFAZIES AEITOYPIIAS KAI SYNTHPHEZHE TQN EPFQN B’ ®ASHE BIOAOIIKOY
KAGAPIZMOY AYMATQN WYTTAAEIAZ

50,00%

K/= AKTQP - AOHNA (BOYKOYPEZTI)

BUCAREST WASTEWATER TREATMENT PLANT REHABILITATION : STAGE 1
2004/R0O/16/P/PE/003-3, Publication Reference: EUROPEAID/120608/D/W/RO.

50,00%

10

K/= KATAZKEYHZ MAAIAKOZ KAEIAL

MEAETH-KATAZKEYH-XPHMATOAOTHZH-AEITOYPITA-ZYNTHPHZH KAT EKMETAAAEYZH
TOY EPFOY TMHMA MAGE MAAIAKOZ-KAEIAL

5,00%

11

KATAZKEYAXTEYAXTIKH K/=IA AMION KAEOZ

MEAETH - KATAZKEYH - XPHMATOAOTHZH - AEITOYPT'IA - ZYNTHPHZH KAI
EKMETAAAEYZH TOY EPIOY AYTOKINHTOAPOMOX - EAEYZINA - KOPIN©OX - MATPA -
MYPrOX - TXAKQNA

4,00%

12

K/= AKTQP-AGHNA-TKOAIOMOYAOX (A-440)

EPIAZIEZ AEITOYPI'IAZ KAI ZYNTHPHZHZ TOY KENTPOY EMEZEPIAZIAZ AYMATQN
WYTTAAEIAZ A-440

48,00%

Ta

NnapakaTw nood avTinPooWNEUoOUV TO UEPIOIO  €vepynTIKOU, UMOXPEWOEWV, NWANCEWY Kal

anoteAeopdTwv TnG ETaipeiac os koivonpa&iec kar nepIAayBavovTal oTnv KaTtaoTaon OIKOVOUIKNG BE0NG Kal

TNV KATAOTACN GUVOAIKQOV £000WV.
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lMood o< €

O OMINOZ
31/12/2011 31/12/2010

Mepiouciaka ZToixeia

Mn kUKAOQOpPOUV EVEPYNTIKO 2.206.567,21 3.234.084,90
KukAo@opoUv evepynTiKO 66.137.607,07  71.993.870,75
68.344.174,28  75.227.955,65
YNOXPEWOEIG
MakponpOBETIEC UNOY PEWDEIG 21.355,13 2.491.873,38
BpayunpoBea G UNOXPEMOEIC 35.183.590,60 36.593.814,44
35.204.945,73  39.085.687,82
KaBapr 8¢on 33.139.228,55 36.142.267,83
31/12/2011 31/12/2010
'‘Ecoda 34.197.868,58 45.644.093,86
'E€0da -36.203.225,12 -45.434.739,67
Képdn/ {nUIEC (WETA QOPLIV) -2.005.356,54 209.354,19

7.13 AoOINEG ANAITROEIG

O1 Aoinég anaitroeig Tou OpiAou kal TG ETaipeiag avaiUovTal wg eENG:

O OMINOZ H ETAIPEIA

31/12/2011 31/12/2010 31/12/2011 31/12/2010
MpokaTaBoAég yia ayopd anobepaTwv 2.264.643,19 1.183.323,99 2.253.163,78 1.069.256,80
MpokaTaBoAég yia ayopd nayiwv 0,00 9.760,00 0,00 9.760,00
XpewaTeG AlAPopol 31.362.098,81  27.241.399,45  50.500.835,69  27.622.054,21
Aoyapiaopoi Aiaxeipiong NpokaTaBoAwv & MoTWOEWY 397.276,75 620.650,72 399.485,07 603.615,93
MeTaBarikoi Aoyapiacpoi EvepynTikoU 1.764.011,41 2.797.771,60 1.754.704,98 2.789.569,86
Meiov: MpoBAEYEIC anopEiwong -7.549.149,52 -7.368.626,46 -7.549.149,52 -7.368.626,46
AnaitTnon ano Tokoug TEXNIKHEZ ENQZHS 3.956.462,55 3.956.462,55 3.956.462,55 3.956.462,55
Koivonipagieg - MpokaTaBoAEG yia ayopeg anoBepdTwy 1.412.700,30 1.462.171,61 0,00 0,00
Koivonpagieg - XpewoTeg & A/opoi Slaxelp kal npokaTa 9.043.289,48 11.735.016,04 0,00 0,00
Koivonpagiec - EE0da endpevav Xprioswv 677.138,97 652.988,23 0,00 0,00
Kolvonipagieg - Aoinoi peTaparikoi Aoyapiacpioi 0,00 2.294,36 0,00 0,00
Z0voAo Aom®v ANamnoenv 43.328.471,94 42.293.212,09 51.315.502,55 28.682.092,89

O1 npoBAEWEIC anopeinonc yia AoINéG anamiosic avaAlovTal wg akoAoUBwC:

O OMIAOZ H ETAIPEIA
YnoAomno 31 Askepppiou 2009 7.743.746,67 7.743.746,67
MpboBeTEG NPOBAEYEIG XPNOEWG 24.879,79 24.879,79
XpnoiponoinBeioeg NPoBAEYEIG XprioEws 400.000,00 400.000,00
YnéAoino 31 AekeppPpiou 2010 7.368.626,46  7.368.626,46
MpOCBETEC NPOBAEYEIC XPNOEWG 258.193,71 258.193,71
XpnoiponoinBeioeg NPoBAEYEIG XprioEws 77.670,65 77.670,65
YnoAomo 31 AekepBpiou 2011 7.549.149,52 7.549.149,52

EI0IkOTEPA yIa TO Aoyapiaopd «XpewaTeG dIAPOopoI» avapepovTal Ta akdouda:

a) Moad € 16.470 xIA. agopd anaiTnon anod Toug JETOXOUC TG anoppopndeioac eTaipeiag TEXNIKH ENQSIS
A.E. nou enidIkaoTnke We TNV anogacn 21/2005 Tou AlaitnTikoUu Aikaotnpiou oTig 10 Iouviou 2005. MeTd
TNV €kdoon TnG AlaIrnTIKNG Anogaonc, ol K.K. HEToXol TG anoppopndeioac etaipeiag TEXNIKH ENQZIZ A.E.
aoknoav evaniov Tou EQeteiou ABnvav Tnv anod 30.8.2005 aywyn avayvwpiong avunap&iag kai akupwong
™G G avw 21/2005 AiairnTikng Ano®acews, n onoia oulnTndnke oTic 19.1.2006. En’ auTng kdOBNKE n
anogaon E@. AB. 2471/2006, n onoia anEPPIYe TNV aywyrn AKUPWOEWS TWV K.K. HETOXWV TNG
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anoppopndeicac eraipeiac TEXNIKH ENQSIS A.E., ka@iotwvtac TeAeoidikn Tnv un’ apiBu. 21/2005
AiaitnTikr) Anogaon. O1 avTidikol aoknoav aitnon avaipéoswe, n onoia oulnTndnke We avTidwAia Tnv
15/10/2007 oto Al Tpnua Tou Apeiou Mayou, ye ApiBuo Mivakiou 31, nou aneppi@On pe Tnv un ' apid,
1334/2008 anogacn Tou Apeiou Mayou. Eniong, pe Tnv un’ apiBy. 985/2007 andgpaon Tou E@eTeiou
ABnvwv aneppipdn kai n deuTepn and 15.2.2006 aywyr aKUPWOEWC TWV K.K. JETOXWV TNE anoppo®ndsioag
etaipeiac TEXNIKH ENQSIS A.E. kata Tng idiag AiairnTikAG Anopdcewd. Or avTidikol GoKnoav evoniov Tou
EeTeiou ABnvwv kal TpITN aywyr akupwosws TNG AlainTiknG Anogpacng nou aneppigdn eniong He Tnv
un ' apiBu. 6879/2010 andgaon Tou E@eTeiou ABnvav. AoKnBNnKe avaipeon KATd TNG TEAEUTAIAG AUTHC
ano®acewc nou Oikaletal Tov AeképBpio Tou 2012 xwpic va diagaiveralr mBavoTnTa napadoxng Tng
avaipeoewc. MNpog eEao@ahion TnG anamnoews auTng n Etaipeia éxel npoBei oTnv ouvTneNTIK KATAGXEDN
KABe KIVNTAG Kal akivnTng NepIouaiag TWV PHETOXWV-EYYUNTWV PEXPI TOU Nogou Twv € 21.900 XIA.

H ETaipeia €xel dpopoAoynoel Tnv diadikaoia avaykaoTIKNG EKTEAEONG KATA TOU GUVOAOU TNG MEPIOUTIAG TWV
avTidikwv.

Me Tnv un’ apiBu. 5752/2010 Anogacn Tou Movopehouc MpwTtodikeiou ABnvav dlaTaXBnKe avacToAr
EKTEAEOEWC TNC dIAITNTIKNG anopacswe katd To apBpo 938 K.M.AIk. péxpl va ekdobei andgaaon eni TngG
TAKTIKACG avakonnc nou npooBdiel To KUPOG TNG ekTEAEOTIKNG diadikaaiac, n onoia dikaleTal Tov MApTio Tou
2013. H anogacn autn eival eopalpévn OIOTI OEXTNKE OTI N ETaipeia kdvel kataxpnon JIKAIWKATOG TNG
EKTEAETEWC, NPAyKHa To onoio gixe NPoBANOei NOAAEG (popPEC anod Toug avTIdikoug kal ixe anoppipOei, onoTe
n anogacn napapialel noAAd dedikaopéva yia To idlo {NTNEa kai enopévwg dev diagaiveTal meavoTnTa

napadoxnG TNG avakonng KaTa TnG EKTEAECEWC,

B) Mooo € 4.376 xIA. apopd anaitnon anod Toug PETOXOUG TNG anoppopndeioag Taipeiag METTEM A.E. oTa
nAaiola TNG €yyunTikng Toug €uBlvne. MNa Tnv €€acAlion TWV aAVWTEPW aAnaIThocwyv &xel diataxBei n
OoUVTNPENTIKN KATAoOXeon KABe KIVNTAG kal akivnTng nepiouciac yia noco € 8.000 xIA. pe Tnv andgaon
7945/10-10-2003 Tou MovopehoUg MpwTodikeiou ABnvav. ZTIG 27/2/2008 oulnTndnke PE avTIJwAI aywyn
anolnuIwoswe oto MoAupehéc MpwTodikeio ABnvav KATd TwvV NApAnavew MNpoownwv Kal €kOOBNKe n
anogaaon MMNpAB 4335/2008 e Tnv onoia n aywyr TN ETaipeiacg £yive dekTr. O1 avTidikol Aoknoav &pean
KaTda Tn¢ andgaong, n onoia avapeveral va oulnTndei evoniov Tou EQeTeiou ABNV®V oTo TEAOC Tou 2012.
MpdBeon kal okonog Tng dloiknong Tng ETaipeiag, €ival og nepinTwon OeTikAG £€kBaong TnG napandvw
OIKAOTIKNG EKKPEMOTNTAC UNEP TNG ETaipeiac, va Opopoloyndei apeoa n diadikacia TnG avaykaoTIKNG
EKTEAEONC KATA TOU OUVOAOU TNG Nepiouaiac Twv avTIdikwy, ouvTneNTIKWE Kataoxedeiong n ox1, (kivnTng,
AKIVITWV, HETOXWV Kal €IC XEipag TpiTwv).

H Aioiknon Tng ETaipeiag exTiga OTI Ta Nood nou €XOuUvV avayvwpioTel OTIG ANAITAOEIS yid TIC napandava
OIKAOTIKEC UNOBECEIG Eival avakThoIUa.

Ma TIGC anaitnoeig autec nou OlekdikoUvTal JIKaoTikg, n Oloiknon Oe&v WMOPEI va EKTIUNOEl TO XPOVO
€ionpa&ng woTooo, oI anaITROEIC AUTEG gUavi(ovTal OTIC OIKOVOMIKEG KATAOTACEIC AMOMEIWHEVEG KaT'

epappoyn Twv AleBvwv AoyioTikwv MpoTunwv.
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7.14 Tapeiaka diad£oipa kai 1I00dUvapa TAUEIaK®OV S1a0e0ipwv

lMood o< €

Ta Tapeiaka diaBéoiya kal 10oduvaya Tagsiakwv diabeaipwv Tou Opidou kal TnG ETaipsiag €xouv ¢

akoAoUBwC:
O OMIAOZ H ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
AlaB£0Ia OTO Tapeio 99.568,01 247.653,87 19.835,51 67.685,33
BpaxunpoBeopeg TpanelIkEC KATABETEIG 20.414.856,17 6.033.345,90 2.734.430,97 5.621.416,23
Tapiaka diabaiya kai 1I0odUvapa Kovonpagiov 4.501.972,17 4.547.960,14 0,00 0,00
ZUvoAo 25.016.396,35 10.828.959,91 2.754.266,48 5.689.101,56)

Ta diaBgoipa avTinpoownelouv PETPNTA KABWG Kal TpaneQkég kaTabeéoelg SlabEaipeg o NpwTn ¢NTnon. To
npaydaTikd HEGo oTaBUIoPEVO EMITOKIO OTIG TPANE(KEG KATABETEIC yia Tnv napouaialopevn xprion sivar 1%
nepinou.

KaTa TIg avwTépw NuUEpoUNviec dev unnpxav unepavaAnwelg and Tpanedikolc Aoyapiaopouc,

7.15 'Id81a kepaAiaia

e MeToyxIkO KepaAaio kai KepaAaio unép 1o aprio
To peToxikd keahaio Tng Etaipeiag anoteAeital and 49.152.904 kolveC NANPwWG €EOPANUEVEG HETOXEG,
ovopaoTiknG aiac € 0,80 n kabe pia. To glvolo Tou PeTOXIKOU Kepahaiou avépyeTtal o € 39.322.323,20.

O1 peToxég TG AOHNA A.T.E. cival eionypéveg oTo XpnuaTioTnpio ABnvav.

To unép To ApTIO PETOXIKO KEPAAalo TnNG ETaipeiac npoékuwe anod Tnv €kd0CN UETOXWV EVAVTI PHETPNTWV OF
a&ia peyaAUTepn TNG ovopaoTIKNG Toug a&iac. To nogd Tng diagopdc unép To APTIO AVEPXETAI OE NOCO €

29.287.511,99. Aev unnp&e kapia peTaBoAn oc oxéon We Tnv 31/12/2010.

H peTOXIKN OUVBEDN EXEl WG €ENG:

MéToxog MooooTo €ni Tou cuvoAou Tou MeToxikoU KegpaAaiou
J&P — ABA= A.E. 80,54 %
Aoind nsvdUTIKO KOIVO 19,46 %
Z0volo 100,00 %

e AnoOspartika EUAoyng Aiag

Ta anoBepaTika e0Aoyng agiag Tou Opidou kal TG ETaipeiag avaAUovTal wg €EAG:
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nAgov: KEPON anod €navekTignon o€ eUAOYEG aiec XpnUATOOIKOVOUIKGOV
oToIXEiwv d1aBETIKWY NPOG NWANON

Heiov: Avahoyouv (pOpOG €I003MHATOG

nAéov: Mpooappoyeg avaAoyouvTog GOpou elgodnuaTog (aAayn
ouvTeAeoTH anod 24% oe 20%)

Meiov: Znuieg anod nwAnon nooooToU XZAM

nAgov: Avaloyouv (pOpoC €1003NUATOG

YnoAoino oTig 31 Askepppiou 2010
peiov: Znuia ano enavekTipnon og eUAoyeg a&ieg XpnHaTooIKOVOUIKWY
oToIXEIWV OIaBECIHWY NPOG NWANGN

-11.183.821,69
2.236.764,34
65.911,14

309.807,84
-61.961,57

46.825.898,00
-13.986.509,72

lMood oc €
O OMIAOZ H ETAIPEIA
YnoAomno oTig 31 AskepBpiou 2009 55.459.197,94 57.410.325,02

-11.093.418,69
2.218.683,74
65.911,14

309.807,84
-61.961,57

48.849.347,48

-15.727.604,72

nAéov: AvaloyoUv gpOpoG EI00BAKATOG 2.797.301,95 3.145.520,95
peiov: Znpieg and nwAnon nocooTol XZArM -21.923.875,57  -21.923.875,57
nAéov: AvahoyoUv (pOpog EIGOSAUATOC 4.384.775,11 4.384.775,11
YnoAoino oTig 31 Askepppiou 2011 18.097.589,77 18.728.163,25
e Aoind AnoBepaTika
Ta Aoind anoBepaTika Tou OpiAou kai Tng ETaipeiag avaAtovTal wg eENG:
O OMINOZ
Apop/Ta kai o
TakTikO EBIKG ‘EKTaKTa AnoB/ka AnoB/ ko6 Ano'e s g
o o b Biov Z0uvoAo
anoBgpariko  anoBepartikad  AnoOegpaTtika EI0IKOV N1828/89 .
o MeToxmv
diaragemv
'YnoAoino oTig 1 Invouapiou 2010 2.887.658,78 16.012,13 81.082,07 4.294.665,53 133.348,46 0,00 7.412.766,97
MeTaBoAég kata Tn dIApKela TNG XPNRong 13.456,73 - - 13.456,73
'YnoAoino oTig 31 AekepBpiou 2010  2.901.115,51 16.012,13 81.082,07 4.294.665,53 133.348,46 0,00 7.426.223,70
MeTaBoAég kata Tn dIApKela TNG XPNRong 0,00
'YnoAoino oTig 31 AekepBpiou 2011 2.901.115,51 16.012,13 81.082,07 4.294.665,53 133.348,46 0,00 7.426.223,70|
H ETAIPEIA
Apop/Ta kai .
TakTiko EdIka ‘EKTOKTA AnoB/ka AnoB/ ko6 Ano'O /o .
. . . Biov Zuvolo
anoBepariko  anoBepatikad AnoBgpaTika EI0IKAOV N1828/89 M .
\ ETOXDV
diaragemv
'YnoAomno oTig 1 Invouapiou 2010 2.812.433,86 16.012,13 81.082,07 4.267.165,53 133.348,46 0,00 7.310.042,05
MeTaBolAég kata Tn diApKela TNG XPNHong 0,00
'YnoAoino oTig 31 AskepBpiou 2010 2.812.433,86 16.012,13 81.082,07 4.267.165,53 133.348,46 0,00 7.310.042,05
MeTaBoAég kata Tn diApKela TNG XPAong 0,00
'YnoAomno oTig 31 AekepBpiou 2011 2.812.433,86 16.012,13 81.082,07 4.267.165,53 133.348,46 0,00 7.310.042,05

Ta a@opoAoynTa anoBeuatika £xouv PelwBel kaTd To Nogo TG avaBalAopevng (opoloyiac Pe noooaTd

20%.

e ZuvaAAayHaTIkEG S1apopEg

O1 MeTaBoAég Tou KOVOUAIOU Twv OUVAAAQYHATIKOV Olapopwv Mou €Peavifovral OTIC OIKOVOMIKEG

KaTaoTdaoeic TnG ETaipeiag kai Tou OpiAou avaAUovTal w¢ €ENG :
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lMood o€ €
O OMIAOZz H ETAIPEIA
YnoAomno 31 Askepppiou 2009 2.754.273,67 2.712.763,30|
ZUvaMayHaTIkEG dIapopEG ETATPOMNG UMOK/TWV EEWTEPIKOU -75.161,65 -75.161,65
SUvaMayHaTIKEG dIaPOPEG WETATPOMNG UMNOK/TwV BuyaTpIKwV -1.875,24 0,00
YnoAono 31 Aekepppiou 2010 2.677.236,78 2.637.601,65
SUvaMayHaTIKEG dIapOPEC ETATPOMNG UMOK/TWV EEWTEPIKOU -316.419,22 -316.419,22
ZUvaMayHaTIKEG dIApOPEG ETATPOMNG UMNOK/Twv BuyaTpIkwv -8.388,63 0,00
YnoAomo 31 AskepfBpiou 2011 2.352.428,93 2.321.182,43

7.16 AvaBaAAOPEVEG POPOAOYIKEG ANAITHOEIG / UNOXPEWOCEIG

O1 avaPaA\OpEVEC (POPOAOYIKEC aNAITAOLIC KAl UMOXPEWOEIC oupwngilovtal (oTo €ninedo Tng Kabe
EMPEPOUG €Talpeiac) OTav undapxel €QAPUOCIHO VOMIKO OIKAiwHd VA CUPYNQIOTOUV Ol TPEXOUTEG
(POPOAOYIKEG AMAITACEIG EVAVTI TWV TPEXOUCWV (POPOAOYIKOV UMOXPEWOEWV Kal OTav oI avaBaAAOpEvol

(pOpOI €100dNKATOG agopoly aTny idia popoAoyikn apxn. Ta cupyneiopéva nood €ival Ta NapakaTw:

0 OMINOZ H ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon  Anaitnon Ynoxpéwon
Mn KukAogopiaka ZTorxeia
'Aua Mepiouaiaka ZToixeia 1.229,07 -3.769,66 131.092,74 -4.344,01 653,50 0,00 130.170,70 0,00]
EVOMUATeG AKIVITOMOIFOEIG 0,00 -2.009.826,88 0,00 -2.079.865,51 0,00 -1.976.540,75 0,00 -2.052.377,34
EnevduoeiG S€ akivnTa 0,00 -105.478,89 0,00 -224.076,82 0,00 -105.478,89 0,00 -224.076,82
KukAogopiaka ZToixeia
KaTaokeuaoTika SupBoAaia 39.396,08 -1.860.748,98 72.437,78 -553.979,09 0,00 -1.860.748,98 0,00 -553.979,09
Koivonpagieg 0,00 -5.087.764,90 0,00 -3.926.243,82 0,00 0,00 0,00 0,00
AnoBspaTika
IANOpOPOAOYNTN aNoBENATIKOV 0,00 -1.091.064,92 0,00 -1.091.064,92 0,00 -1.091.064,92 0,00 -1.091.064,92
IAMo(pOopoAGYNoN anoBepaTikwy eUAoyNg agiag 0,00 -4.194.841,73 0,00 -11.376.918,79 0,00 -4.352.485,11 0,00 -11.882.781,17|
MakponpoBeopEG YNOXPEDTEIG
MNapoyxég oe Epyalopévoug 44.614,46 0,00 85.663,28 0,00 38.917,19 0,00 73.812,03 0,00]
Bpayunp6BeopeG YNOXPEWDOEIG

MpoBAEyeIg 18.747,20 0,00 11.607,20 -3.103,72 18.747,20 0,00 11.607,20 -3.103,72
®opoloy IkEG {npieg 2.300.000,00 0,00 1.400.000,00 0,00 2.300.000,00 0,00 1.400.000,00 0,00

Mepiké oUvolo 2.403.986,81  -14.353.495,96 1.700.801,00 -19.259.596,68 2.358.317,89 -9.386.318,65 1.615.589,93  -15.807.383,06
ZupyYneIoHoG -2.403.986,81 2.403.986,81 -1.700.801,00 1.700.801,00 -2.358.317,89  2.358.317,89 -1.615.589,93 1.615.589,93
ZUvoho 0,00 -11.949.509,15 0,00 -17.558.795,68 0,00 -7.028.000,76 0,00 -14.191.793,13

O OUVTEAEOTNG (POPOU E£I00DNMATOG GTOV OMOI0 UMOKEITAI N UNTPIKN ETaipeia kal ol UNOAOINEG €TaIpEieC nou
&xouv €0pa otnv EAAGda yia 1o 2011 eival ioog pe 20% pe €€aipeon TIG koivonpa&iec nou eival 25%. ZTIC
31/12/2011 undapxouv @OpoAOYIKEC (NUIEG TNG XPNong kal {NUIEG NnapeABoucwV XpRoswv yia Tnv ETaipsig,
Uyoug € 11,61 ek. nepinou kai unohoyioTnke avaBar\opevn @opoloyikr) anaitnon yia nooo € 11,5 k. nou
n d10iknNan EKTING OTI Ba PEINOEl TO POPOAOYNTED KEPDOC TWV ENOUEVWV XpNoewv. Me Bdan TNV (PpOpPoAOYIKN
vopoOeaia, n ETaipeia £xel To dikaiwya va aglonoinoel popoloyIka TIG npoavapepBeioec {NUIEC KaTa Tn
OIdpKEIa YIaC NEVTAETIAC anod Tn Xpron oTnv onoia dnuioupynenkav.

SUP@WVA JE TO (POPOAOYIKO VOUO OpICHEVA €100dNnKaTa dev popoAoyolvTal KaTd To XpOvo anoKTnong Toug,
aMa katd To Xpovo OIavounG TOUC OTOUC WETOXOUG. H AoyioTikiy apxr] Tou Opilou eival va avayvwpilel
avaBalAopevn (POpPoAOYIKR UNOXPEWGON Yid TA €I00dNPATA AuTA KATd To Xpdvo MpaypaTtonoinang Toug,

aveEapTnTa ano To Xpovo SIavoung TouG.

7.17 YNOXPEWOEIG NAPOXMV NPOCWNIKOU AOym ££000U ano TNV UnNnpeacia
O 'Ouihog kai n ETaipeia avayvwpilel wg unoXpEwaon napoxwv Npoownikou Aoyw €£O6doU and Tnv Unnpeciaq,

Tnv napouoa a&ia TN VouiknG dEoPEUONG Nou €xel avaldBel yia Tnv kataBoAn epdana€ anolnuiwong oTo
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lMood o< €

NPooWNIKO nou anoxwpei AOyw ouvtagioddTnonc. H OXETIK UNOXPEWON UMOAOYIOTNKE  KATOMIV

avaAoyIoTIKAG HEAETNG.

H oxeTikr unoxpgwan Tou Opilou kai Tnc ETaipeiag, avalleTal wg €ENc:

O OMIAOZ
31/12/2011 31/12/2010
'YNOXPEWOEIG ICOAOY IOHOU Yia:
SuvtaglodoTikég napoxeg N. 2112/20
MNapox &G 1aTPOPAPHAKEUTIKAG NEPIBAAYNG HETA TNV GUVTAEI0dOTNON

2.354.417,00 2.912.242,38
0,00 0,00

H ETAIPEIA
31/12/2011 31/12/2010

2.325.930,65 2.808.490,39
0,00 0,00

ZUvoAo 2.354.417,00 2.912.242,38
O OMINOZ
31/12/2011 31/12/2010

XPEWOEIG 0TA anoTeAEopaTa:

2.325.930,65 2.808.490,39

H ETAIPIA
31/12/2011 31/12/2010

>uvTaglodoTIKEG napoxEg N. 2112/20 -557.825,38 86.957,54 -482.559,74 97.634,04
MNapox &G 1aTPOPAPUAKEUTIKAG NEPIBAAYNG HETA TNV GUVTAEI000TNON 0,00 0,00 0,00 0,00
Z0volo -557.825,38  86.957,54 -482.559,74  97.634,04

Ta nood nou £xouv kataxwpndei aTnv kKaTaoTaon OIKOVOUIKNG BE0NG £Xouv NPOadIOPIOTEl WG EENC:

31/12/2011 31/12/2010

MNapoUoa agia TNG TCUCOWPEUREVNG UMOXPEWTNG 2.354.417,00 2.912.242,38 2.325.930,65 2.808.490,39
Mn avayvwpioBévra\ avahoyioTika kEpdn/ (Cnuieg) 0,00 0,00 0,00 0,00
Mn kaTaxwpnBév KOGTOG NPOUNNPEDIag 0,00 0,00 0,00 0,00

31/12/2011 31/12/2010

Ynoxpéwon oTov I00Aoy IOHO 2.354.417,00 2.912.242,38

2.325.930,65 2.808.490,39

Ta nood nou £xouv kataxwpnOei oTnV KATAoTAcn GUVONK®WV E0OWV €ival Ta NApakaTw:

O OMINOZ H ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
K6GTOC TpéXoUsac anacyoANonG 1.936.773,65 1.450.328,76  1.917.727,37 1.461.005,26
XPNHATOOIKOVOIKO KOGTOG 10.376,84 19.089,32 10.064,79 19.089,32
KaBapd avaloyioTika (képdn)/ {nNUIEC Nou kaTaxwpnénkav oTnv nepiodo -733.842,09 -212.891,08 -639.218,12  -212.891,08
SUVaANaYHATIKEG DIapOPEG anod Npoypappa eEwTepikol (unokaT/Ta) -1.771.133,78 -1.169.569,46  -1.771.133,78 -1.169.569,46
ZUvolo -557.825,38  86.957,54 -482.559,74  97.634,04

O1 kUpIEC avaloyIOTIKEG NApadoxeC Nou Xpnalhonoinénkav yia AoyioTIKoUg akonoug gival ol €ENG:

31/12/2011 31/12/2010 31/12/2011 31/12/2010
MPOgEOPANTIKO EMITOKIO 13,8% 8,5% 13,8% 8,5%)
MeM\OVTIKEG QUENOEIG HITBmV 3,0% 3,0% 3,0% 3,0%)
[o000TO ANoXWPNoEWV 20,0% 6,0% 15,0% 6,0%
O1 NapoxEC Npoc To NPoowniko o€ eninedo Opilou kal ETaipeiag avaAUovTal wG akoAoudwe:

OMIAOZ ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

Mio60oi, nuepopioia kai enidopaTa 21.230.586,77 24.923.241,31 15.448.949,80 18.877.749,57
E£05a KOVWVIKAG A0QANTNG 3.138.733,83  4.367.130,03  1.505.779,35  2.327.865,99
ANolNUINCEIG TEPUATIOHOU UNnpeaiag 337.226,25 283.904,19 249.269,81 161.228,74
SUVTAEI0d0TIKO KOOTOC NPOYPAMKATWY KaBOPIGHEVWV NAPOX WV 0,00 67.868,22 0,00 78.544,72
AOINEC NAPOXEC a€ £pyalOHEVOUG 2.021.737,60 2.065.286,19 1.978.157,04 2.016.246,37
ZUvoAo 26.728.284,45 31.707.429,94 19.182.156,00 23.461.635,39

O ap1Budc Tou anacyoAoupevou npoownikoU Tou Opihou kai TN ETaipeiag (nAnv Koivonpa&iwv kai U.A.E)
KaTda Tnv napouacialopevn NUEPOUNVia avaiUeTal wg €ENG :
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Mood o< €
OMIAOZ ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
MioBwrToi 67 159 63 144
Huepopiabiol 26 48 10 21
TUvoAo 93 207 73 165|
7.18 XpnHATOOIKOVOHIKEG UNOXPEWOEIG
O1 davelakEG UNoXPeWOEeIG Tou Opilou (HakponpOBeoUEG Kal BpaxunpoBeopes) avaAlovTal wg £Enc:
0 OMIAOZ H ETAIPEIA
31/12/2011  31/12/2010  31/12/2011 31/12/2010
MakponpoOecHOG SAVEICHOG
OpOAOYIOKES UMOXPEWTEIG 7.500.000,00 31.000.000,00 7.500.000,00 31.000.000,00

Makp/OoHeG NANPWTEEG OTNV ENOHEVN XPRON
Tpaneqikdg daveiopdg NANPWTEOG OTNY ENOMEVN XPNON
20VOAO HAKP/OH®WV NANPWTEWV OTNV ENOHEVN XpRON

20voAo daveiwv

Tpaneqikdg davelopog 12.483.428,06 16.496.267,10 12.201.074,79 16.193.209,87
YNox pewaoelg XpnuaTodoTIKnG HioBwong 769.848,92 818.501,94 0,00 0,00
ZUVOAO HaKponpOBEoHWV daveiwv 20.753.276,98 48.314.769,04 19.701.074,79  47.193.209,87
BpaxunpoBeopa daveia

Tpaneqikdg daveiopog 40.413.596,09 45.966.966,40 39.416.596,23 44.212.324,64
Tpaneqikdg daveiopdg Koivonpagiov 6.051.725,77 10.561.237,11 0,00 0,00
Ynox pewaeig XpnuaTodoTiknG HioBwong 51.672,95 49.802,90 0,00 0,00
ZUvoAo BpaxunpoBecpmv daveinv 46.516.994,81 56.578.006,41 39.416.596,23  44.212.324,64

10.122.365,75

14.093.061,95

10.079.508,61

14.006.956,55

10.122.365,75

14.093.061,95

10.079.508,61

14.006.956,55

77.392.637,54 118.985.837,40

69.197.179,63

105.412.491,06

lNa To oUvoAo Tou TpanelikoU OAveIoPoU Exel eyyunBei n UNTpIKN €TalpEia.

O1 nuepopnVieg ANEEWG TOU GUVOAOU QUTQV TWV UNOXPEWOEWV Tou OpiAou eival ol €ENC:

1 £T0G Kai
AlyoTEpPO
31 Aekepppiou 2010

SUvoho daveiwv 70.671.068,36

MeTa&l 1 ka12 MeTa&u 2 kai 5

ETOV ETOV AVe TOV 5 ETOV Z0volo

21.077.551,65 26.633.206,09 604.011,30 118.985.837,40

31 AskepBpiou 2011

Sivoho Saveiv 56.639.360,56 ___ 10.420.871,66 9.844.443,96 487.961,36 _ 77.392.637,54
O1 nuepounvieg ANENG Twv HakponpOBeoUwY UNoXpewoswv Tou Opilou ival ol €EAC:
31/12/2011 31/12/2010

1 €T0C £WC Kal 2 €T
MeTaku 2 kai 5 eTwv
Mavw anod 5 £n

10.420.871,66
9.844.443,96
487.961,36
20.753.276,98

21.077.551,65
26.633.206,09

604.011,30
48.314.769,04

O1 napoUoeg a&iec Tou OpiAou nou agopolv pIgBwuaTa XpnuaTodoTIKAG HioBwanc avaAlovTal WG €ENC:

O OMINOZz H ETAIPIA
MioO®paTa XpnHaTodoTIKOV
HICOMCEY KaTaPANTEa OE: 31/12/2011 31/12/2010 31/12/2011 31/12/2010
'Ewg 1 €10C 51.672,95 49.802,90 0,00 0,00
Anod 2 £0G 5 £ 222.220,41 214.489,64 0,00 0,00
Anod 5 £Tn kal avw 547.627,51 604.011,30 0,00 0,00
821.520,87 868.303,84 0,00 0,00]
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lMood oc €

Ta npaypaTika oTabuioyéva pEoa enITokia daveloyoU Tou opiAou, TNV NUEPOUNVIa KATAOTAGH OIKOVOMIKNAG

B€onc €ival Ta NapakaTw:

31/12/2011 31/12/2010
€ Aomna € Aomna
MakponpOBETEC OLOAOYIKES UMOXPEWTEIG 4,98% - 3,61% -
Tpanedikdg davelopog (BpaxunpdBeopiog) 7,29% 5,48% 6,31% 6,97%
Tpanedikdg davelopog (HakponpOBeTHOC) 6,74% 9,25% 6,30% 7,10%
TpaneQikég unepavaAyeig - - - -

Ta emiTokia davelopou eEapTwvTal ano TIC JIEOVEIC OIKOVOUIKEC OUVOINKEC vV Kal ol NPonBeieg £KO0ONG TWV

EYYUNTIKWV ENIOTOAWV YEVIKA avTavakAoUV TIG OUVONKEG MIOTWTIKAG PEUCTOTNTAG TNG OIKOVOHIdG.

Eykekpigéva Opla XpnUATOdOTNOEWV Kal €yyunoewv and Tpaneleg, diaopaAifouv Tnv eTaipeia Kal TIC
BuyaTpIkEC TNG WE TA anaIToUMEVA KEPAAAIa Kivnong KabBwg Kal PE TIG anapaiTnTeEG EYYUNTIKEG EMNIOTOAEG.

H Aioiknon ¢@povTilel 600 €ival duvaTov yia TNV auToxpnuaTodoTnon TWV £pYwV Kal TNV NPooQuyr TNng
oTOV JAVEIOPO OTO PIKPOTEPO dUVATOV BABUO OTO PETPO MOU AUTO €ival EPIKTO.

QoT600 KkaTtd To 2011 6nwg kai kata To 2010 &yive NOAU aIGBNTOC O XPNHATONIOTWTIKOG KivOuvog Adyw Tng
anoToung avodou Twv NepIBwpiwv daveiopdol alAa kar Tng anpobupiag Twv Tpanelwv va 0aveiodoTroouV TIG
ENIXeIprogIC. Eniong NneAATEC yia TOUC onoioug ekTeEAOUVTAI £pya, KUPIWC AOYw TNG OIKOVOUIKNC duanpayiag dev
ATav andoAuTa CUVENEIC OTIGC CUUBATIKEC TOUC UNOXPEWOEIC KAl AUTO EiXE APVNTIKEC OUVENEIEC GTN PEUCTOTNTA

NG ETaipeiac.

Mapom n ETaipeia diatnpei KaAEG OXEOEIC PE TOUCG EKMPOCWMNOUG TOU Tpane(ikoU ouoTnuAaTog TOCO OTnv
EMGda 600 kal oTo €EWTEPIKO Kal Ol NEAATEC Yid TOUC omnoiouc ekTeAel €pya eival a&ionioTol, Oev Exel

e€alelpBei ohoaxepwe 0 KivOUVOG avTIMETOMNIONG NPORBANKATWY XpNHATOdOTNONG TWV EPYWV OTO HEAAOV.

7.19 Aoingg MpoBAéyeig

O1 npoBAEweic nou agopouv Tov ‘Opiho kal Tnv ETaipeia avayvwpilovTal €p’ 600V UNAPXOUV NApoUCEC
VOUIKEG 1} TEKUMAPTEG UMOXPEWOEIG WG CUVEMEID NAAAIOTEPWV YEYOVOTWY, €9’ 600V undapxel mbavoTnTa
EKKABAPIONG TOUC HEOW EKPOWV MOPWV, KAl €’ OO0V N UMOXPEWON TOU MoooU WMOPei va UMOAOYIOTEI

agionioTa.

O1 hoinég npoBAEWeIc avaAuovTal WG €ENC:

O OMIAOZ H ETAIPEIA
YnoAoino 31 Askepppiou 2009 2.237.857,26 194.339,44
MpdoBeTeC NPOBAEYEIC XPHOEWG 672.320,72 198.960,36
XpnoiponoinBeioec NPoBAEYEIC XPNOEWS 96.339,44 96.339,44
YnoAomno 31 Askepppiou 2010 2.813.838,54 296.960,36
MpOCOETEC NPOBAEYEIC XPNOEWG 123.217,06 123.217,06
XpnoiponoinBeioeg NPOBAEYEIC XPrOEWS 2.495.523,05 0,00
YnoAomno 31 AskepBpiou 2011 441.532,55 420.177,42
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7.20 AOINEG HAOKPONPOOECHEG UNOXPENTEIG

lMood o< €

H avaiuon Twv unoAoinwv Twv AoINWV HJakponpoBeouwY UNoXpewoswv Tou Opidou kal TnG ETaipeiag €xel

WG €ENG:

O OMIAOZ H ETAIPEIA

31/12/2011 31/12/2010 31/12/2011 31/12/2010
Eyyurjoeig Evoixiou
YnoAoino apxng Xprnong 10.771,25 10.771,25 3.478,21 3.478,21
MANpwHEG pEoa aTn Xpnon -7.293,04 0,00 0,00 0,00
YnoAoino TEAoUG XPROENG 3.478,21 10.771,25 3.478,21 3.478,21
ANoeg MakponpoBeoUeS YIOXPEWDOEIS
YnoAoino apxng Xpnong 324.757,05  2.531.092,73 5.584.132,36  8.465.543,74
Wnpwiec pgoa arn xprion
pappaTia NAnpwTEQ -323.163,04 -2.012.329,10 -323.163,04 -2.012.329,10
MpokaTaBoAeg neAaTwv 0,00 0,00 -474.835,27 -869.082,28
YMNOXPEWOEIG MPOUNBEUTWV -1.594,01 -194.006,58 0,00 0,00
YnoAoino TEAOUG XpOEWG 0,00 324.757,05 4.786.134,05 5.584.132,36
Z0UVOAO AOIN@WV HAKPONPOOECHWV UNOXPEWCEWV 3.478,21 335.528,30 4.789.612,26 5.587.610,57

O1 pakponpOBeoUEC UNOXPEWOEIC Ba diakavovioTouv WeTd Tnv 31/12/2012 kal KATd To YEYQAUTEPO WEPOG

apopoUV UMOXPEMOTEIC YId €pya TA OMnoia £X0UV JakpoxXpovio opilovTa anonepdTwaonc.

7.21 MNpopnOUTEG Kal AOINEG UNOXPEWOEIG
H avaAuon Twv unoAoinwv Twv NPopnBeUTWY Kal TwV AOINWV CUVAP®V UNOXPEMOEWY Tou OWIAoU Kal TNG

ETaipeiacg £xel wg €&nc:

O OMIAOZ H ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
MpopnBeuTEG 24.465.726,71  29.273.304,26  24.298.632,64  29.552.509,42
Enirayeg MnpwTeeg (MeTay/veg) 9.299.213,13  11.745.209,12 9.264.803,25 11.134.105,85
MpokaTaBoAEg neAaTwv 6.820.507,79  11.771.693,52 9.025.892,57  13.002.198,49
Koivonpagieg - MpopnBeuTeg 12.153.953,91 11.627.032,69 0,00 0,00
Koivonpagieg - MpokaTaBoAég MeAaTav 7.087.075,13 8.560.538,93 0,00 0,00
Z0volo 59.826.476,67 72.977.778,52 42.589.328,46 53.688.813,76

7.22 TpEXOUOEG (POPOAOYIKEG UNOXPEWTEIG
AkoAouBgi avaAuon Twv TPEXOUCTWV (POPOAOYIKMV UMOXPEMOEWV :

O OMINOZ H ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

Ynoxpewaelg anod dopoug 1.304.871,77 2.226.970,79 1.023.305,25 1.963.800,48
Ynoxpewaelg ano ®opoug Koivonpa&iov 748.291,72  1.301.875,47 0,00 0,00
ZUvoAo 2.053.163,49 3.528.846,26 1.023.305,25 1.963.800,48|

>Tic 8 MapTiou 2012 oAokANpwONKe 0 popoAoyikog EAeyXog TnG ETaipeiag yia Tn xprion 2010 kai npogkuyav
(POpoAOYIKEC OIaPOpEG nooou 52.222,50 €, Nodd nou €ixe OUPNEPIANPOEI OTO OWPEUPEVO MOCO TNG
npoBAewnc TN ETaipeiag kai Tou OYIAOU yia avEAEYKTEC POPOAOYIKA XPROEIC anod TIC POPOAOYIKEC apXEC. H
UMNoXPEWONG MOU MPOEKUWE anod Tnv OPIOTIKOMOINGN TWV (POPOAOYIKWV UMOXPEWOEWV TNG ETaipeiag Tng

xprong 2010 €xel kataBAnBei kaTa To €va NEPNTo aTo EAANVIKO dnudoio kai To unodAoino 8a cupywnQIoTEi
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lMood oc €

ME TNV anaitnon ano To EAANVIKO dnuOOCIO yia €nICTPOQPI NAPAKPATNHEVOU (OPOU MOU EXEl N UNTPIKN

Etaipeia.

7.23 AoINEG BPaXunpOOECHEG UNOXPEWOTEIG

AkohouBei avaiuon Twv Aoinwv BpaxunpdBeoUwY UNOXPEWOEWV:

O OMIAOZ H ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
AC(ANOTIKOI OpyavioHoi 301.558,36 471.472,27 174.382,45 369.290,08
Mepiopara nAnpwréa 30.028,80 215.312,00 0,00 0,00
AnodOYXEG NPOCWNIKOU MANPWTEEG 2.083.843,05 812.926,80 2.083.843,05 812.926,80
NOIMEC UNOXPEWTEIG 32.740.801,35 2.723.914,67 31.863.274,00 2.529.249,50
'E00da EMOPEVOV XPrOEWY 12.274.593,38 2.572.112,71 12.187.163,99 2.476.596,27
'EE0da Xpriocwg SoUAeUpEVa 5.714.403,87 4.302.436,91 5.714.403,87 4.302.436,91
YNOXPEWOEIC and KATACKEUAOTIKA ouBOAaia 1.055.497,10 931.886,12 752.714,55 529.355,41
Koivonpa€iec - AopaNiaTikoi Opyaviopoi 698.735,01 519.118,15 0,00 0,00
Koivonpa€ieg - MoTwTESG 3.178.104,65 3.455.030,33 0,00 0,00
Koivonpagieg - EE0da xpriocwg dedouleupéva 93.530,06 154.005,24 0,00 0,00
Koivonpa&ieg - YnoxpewaoelG Npog AoIna guvOedEPEVA PEAN 6.817.849,82 4.749.224,24 0,00 0,00
Koivonpagieg - YNoxpewoelg and kaTaokeuaoTIka 1.088.576,65 1.555.695,86 0,00 0,00
ZUvoAo 66.077.522,10 22.463.135,30 52.775.781,91 11.019.854,97

H peyaAn au&non oe eninedo Opihou kai ETaipeiag opeileTal kKupiwg oTnv al&non Twv AoINWV UNOXPEWTEWY
nou nepIAaPBAvouv NpokaTaBoAéG TNG UNTPIKNG ETAIPEIAG EvavTl HEAOVTIKWV OUHBACEWV EPYwWY GUVOAIKOU

nooou 28,6 €k. € kal aneikovilETE OTIG ASITOUPYIKEG POEG TNG ETAIPEIAC kal Tou Opilou.

7.24 KUkAog Epyaciov

H avaAuon Tou kukAou epyaciawv Tou Opidou kai Tng ETaipeiag €xel wg €ENG:

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

KukAog Epy aciov 31/12/2011 31/12/2010 31/12/2011 31/12/2010
'Ecoda anod ekTEAeON OUPPBACEWY KATAOKEUNG EPYwV 70.403.709,24 114.848.870,85 68.627.643,19  110.749.038,16
'Ecoda koivonpa&imv and eKTENEGN CUPBACEWV KATAOKEUNG EPYWV 34.020.145,33  45.644.093,86 0,00 0,00
'EC00a and eKTEAECH CUHBACEWV KATAGKEUNG £pY WV 104.423.854,57 160.492.964,71 68.627.643,19 110.749.038,16
'Ecoda and nwAnon oIkodopov 0,00 486.128,82 0,00 486.128,82
'Ecoda ano unopia 682.286,33 1.378.650,66 0,00 0,00
'Ecoda anod Aoinég napoxEg unnpesiov 8.431.529,07 4.579.124,04  7.959.433,50 3.860.202,48
MNwAACEIg axpnoTou UNIKOU Kal AoIN@V anoBepdTwv 359.322,59 404.173,66 361.326,59 404.173,66

113.896.992,56 167.341.041,89 76.948.403,28 115.499.543,12

O kUkAog gpyaciov Tou Opilou onueiwoe Peiwon 53,44% kal Tng Etaipeiac 33,38%. H peiwon autn
OQsiAETAl TNV ANONEPATWON TWV MNEPIOCOTEPWV EKTEAOUHEVWV £pywVv TG ETaipeiac oTo €EwTepikd Kal

E0WTEPIKO KABWG €NIONG KAl GTNV U avaAnyn VEWV EPYwV.

7.25 AvalAuon 500wV ava karnyopia

H avahuon Twv €800wv ava katnyopia Tou Opidou kai Tng Etaipeiac yia Tn xprion 2011, €xel wg

akoAoubuwc:
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IMood o €
_ 0 OMIAOZ _ H ETAIPEIA
noI::ZZEZV A:?Ko::nq AIZEOZ?:](; EoiD n(nf:g;::w Ag?::nq A Fﬁoaﬂn Egvoha
KOOTOG anoBepdTwv avayvwpIopEVo wG ££050 31.551.659,44 0,00 0,00 31.551.659,44 20.944.691,16 0,00 0,00 20.944.691,16
ApoIBég kai ££08a NpoowikoU 24.338.243,08 2.158.098,19 231.943,18 26.728.284,45 17.199.887,26  1.951.381,91 30.886,83 19.182.156,00
ApoIBég kai £50da TpiTev 30.662.263,23 1.449.585,05 47.110,03 32.158.958,31 21.027.740,51 1.137.541,23 47.110,03 22.212.391,77|
Mapoxég TpiTav 15.245.135,85 1.626.487,93 102.622,23 16.974.246,01 9.232.61043 1.588.631,76 16.642,13 10.837.884,32
dopol - TEAN 1.636.603,44 343.402,22 17.040,08 1.997.045,74 1.193.449,14 335.857,72 246,00 1.529.552,86
Aidgopa £Eoda 664.143,44 745.856,80 38.749,57 1.448.749,81 -255.451,87 669.802,69 10.099,61 424.450,43
TMpOrBEIEG EYYUNTIKWV EMOTOADV EPYOV 3.003.733,04 0,00 2.219,20 3.005.952,24 1.789.048,93 0,00 2.219,20 1.791.268,13
ANOOBECEIG EVOMPATWV Nayiwv 7.640.076,13 387.489,19 59.059,56 8.086.624,88 7.096.566,26 363.141,06 25.835,43 7.485.542,75
AnooBeoeig aUAwv nayiwv 28.494,30 12.970,23 729,98 42.194,51 25.973,35 12.410,49 0,00 38.383,84
MpoBAEyeIg 1.580.684,24 861,17 701,38 1.582.246,79 1.548.782,55 0,00 701,38 1.549.483,93
ZUvolo 116.351.036,19 6.724.750,78  500.175,21 123.575.962,18 79.803.297,72 6.058.766,86 133.740,61 85.995.805,19

H avdhuon Twv €£00wv ava katnyopia Tou Opidou kai Tng Etaipeiag yia Tn xprion 2010, €xel wg

akoAoUbwg:
0 OMIAOZ H ETAIPEIA
nokorey _ mohnonc  mebeone % nanioeer  sehnonc aneeong SO0

KOOTOG anoBepdTwyv avayvwpiopEVo wG ££050 36.890.830,34 0,00 95,76  36.890.926,10 27.021.128,45 0,00 95,76 27.021.224,21
ApoIBEG kai €£05a NpoownikoU 29.897.945,51 1.396.717,62 344.898,59 31.639.561,72 22.128.048,24 1.190.773,42 64.269,01 23.383.090,67
SUVTAEI0DOTIKEG NAPOXES 67.868,22 0,00 0,00 67.868,22 78.544,72 0,00 0,00 78.544,72]
AUOIBEG kal €60da TPITAV 41.981.859,61 1.333.796,62 77.109,28 43.392.765,51 23.338.896,44 878.446,97 77.109,28 24.294.452,69
Mapoxég Tpitwv 19.004.343,84 1.811.256,20 51.434,50 20.867.034,54 12.167.547,63  1.688.348,14 16.220,93 13.872.116,70
doOpol - TEAN 2.337.062,76 257.969,27 8.714,55 2.603.746,58 1.836.961,64 246.868,40 723,84 2.084.553,88
Aiagopa £Eoda 4.276.525,89 862.149,64 55.853,62 5.194.529,15 2.722.227,57 713.151,07 10.553,80 3.445.932,44
MPOUNBEIEG EYYUNTIKGV ENIOTOADY £PYwWV 4.011.429,45 0,00 9.957,73 4.021.387,18 2.764.953,56 0,00 9.957,73 2.774.911,29
/ANOOBECEIG EVOMUATWV NAyiwv 10.633.341,31 113.104,36 57.430,82 10.803.876,49 10.202.419,83 82.538,23 29.078,82 10.314.036,88
/AnooBEoEIg aUAwv nayiwv 65.041,59 9.826,03 1.533,44 76.401,06 22.175,06 8.762,74 0,00 30.937,80
MpoBAeyeIg 3.448.130,55 4.933,94 3.457,68 3.456.522,17 2.951.064,47 0,00 0,00 2.951.064,47
ZUvoAo 152.614.379,07 5.789.753,68 610.485,97 159.014.618,72 105.233.967,61 4.808.888,97 208.009,17 110.250.865,75|

7.26 ‘AAAa £€000a / £€500a eKHETAAAEUONG

Ta Aoina £€00da kai £€0da ekUeTAAeUoNC yia Tnv Xpnon 2011 kar 2010 £xouv wg €ENC:

O OMINOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

'AAAa Asroupy Ikd £é00da 31/12/2011 31/12/2010 31/12/2011 31/12/2010
SUvaMayuaTIkEG dlapopEg 665,23 98.301,98 665,23 98.301,98
Aoind Asiroupyika €0oda 953.237,44 788.399,92 332.655,51 696.521,35
AMa £000a kolvonpa&iwv 0,00 11.553,78 0,00 0,00
ZUvoAo 953.902,67 898.255,68 333.320,74 794.823,33
'AAAa Asmroupy ika £§o0da

Aoind 522.978,09 402.954,36 154.225,40 379.869,64
®opohoyika NPOCTIUA KAl NPOCAUENOEIG 68.624,09 18.428,67 42.551,56 16.615,45
AMa £€oda kolvonpaglov 1.798.740,10 333.345,91 0,00 0,00
MpoBAEWEIC yIa ENICPAAEIG anaITAOEIG 426.407,21 817.671,91 426.407,21 394.031,06
Z0voAo 2.816.749,49 1.572.400,85 623.184,17 790.516,15

Ta aMa Asitoupyika £€0da Tou Opilou, spgavilovtal augnuéva Aoyw TnG eniBApuvong TWV AEITOUPYIKWV
€€00WV kolvonpagiac Nou GUPHETEXEI N eTalpeia pe kaTtaBAnBeioes anolnUIWOEIC.

7.27 XpnUaTooikovoHika é0oda / €50da

To XpNUATOOIKOVOUIKO anoTEAECHA TOu OpiAoU Kal TnG eTaipeiac avaAleTal wG akoAoudwG:
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lMood o€ €

'ECO3a TOKWV ano:
-KataBoeic Tpanelwv

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2011 31/12/2010 31/12/2011 31/12/2010

67.709,84 97.441,13 10.698,85 91.904,33

"E€E00a TOKWV ano:

-TpaneQka daveia

- XpnUaTodoTIKEG MIOBWOEIG

- MPOUNBEIEC EYYUNTIKWV EMICTOADV
-Noina Tpane(ika 'EEoda

-'Ecoda TOKWV KoIVonpagiov 177.723,25 86.895,25 0,00 86.895,25
-'Ecoda and TOKOUG OHOAOYIGV 551.044,54 0,00 551.044,54 0,00
796.477,63 184.336,38 561.743,39 178.799,58
O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

- MpoEdPANTN YNOXPEWTEWY NAPOXwV

npocwrikoU Aoyw €€6d0U and Tnv unnpeaia 10.064,79 19.089,32 10.064,79 19.089,32
7.007.517,17 4.420.455,15 6.805.944,37 4.266.684,71

32.256,37 19.137,63 0,00 0,00

825.536,61 0,00 825.536,61 0,00

31/12/2011 31/12/2010 31/12/2011 31/12/2010

10.698,79 96.959,55 10.698,79 96.959,55
7.886.073,73 4.555.641,65 7.652.244,56 4.382.733,58

H al&non Twv €£6dwv TOkWV TOGo aTov ‘OdIA0 600 Kal oTnv ETaipeia, opeieTal otnv unépueTpn avénon
TWV ENITOKIWV TWV Tpanekwv daveiwv, nou enpARdnkav ano Tig Tpdnelec.

7.28 EnevouTikA AnoTeAEopaTa

Ta enevOuTIKa anoTeAéopaTa yia Tnv xpnon 2011 kai 2010 €xouv WG EAG:

O OMIA Oz H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

EnevduTika AnoTteAéopara 31/12/2011 31/12/2010 31/12/2011 31/12/2010
'Egoda ano Evoikia 6.600,00 6.600,00 9.000,00 9.000,00
Képdog NnwAnang We enavapiobwon

(sale & leaseback) 6.725,34 6.725,34 0,00 0,00
Képdn and nwAnon nayiwv 90.481,80 21.347,03 90.481,80 21.347,03
MPOBAEWEIC yia UNOTIUNGN CUMHETOXWV 0,00 0,00 -1.000.000,00 -300.000,00
Znuia and nwAnon nayiov -259.494,89  -125.931,35 -259.494,89 -125.931,35
Z0voAo -155.687,75 -91.258,98 -1.160.013,09 -395.584,32

H aU&non o€ €ninedo €TaIpeiag TWV €NEVOUTIKOV ANOTEAEOPATWY, OPEIAETAI OTIG AUENMEVEG NPOBAEYEIC yia
UMoTIUNON CUMPMETOXWV, MOU MpayuaTtonoinge n €taipeia otnv v AOyw Xpnon, ot oUYKpIon HE TV
NPONYyoUWEvN, O Jia CUPPETOXN TNG O£ BuyaTpikn €Talpeia, nou Oev €iXe Ta AvaPevOUEVA ANOTEAEOUATA

AOYW TNG OIKOVOUIKAG KpionG.

7.29 'Ecoda ano KoIvonpakTIKN EKTEAECT EpywV

KUkAog Epyacimv
KooTog MwAnoewv

dOPOC €1000MNKATOG
AMa €€0da
AvaBaM\opevn popoloyia

MoTWTIKOI TOKOI KaI ouvagpr £00da

KEpdn 1 (Znpieg) and KOIVONPAKTIKI EKTEAEON £py WV -2.005.356,54 209.354,19

31/12/2011 31/12/2010|
34.020.145,33  45.644.093,86
-34.776.668,97 -43.478.435,79
177.723,25 0,00
-282.245,11 -297.865,13
-27.007,11 -423.640,85
-1.117.303,93  -1.234.797,90
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lMood o< €

H avaoTpo®n Twv £000WV ano KOIVOMPAKTIKN EKTEAEON £pywV ano KEPDN oe {nuia, oPeiAeTal KUpiwg oTnv
anonepaTwaon TWV NEPICOOTEPWV EPYWV HUE KOIVOMPAKTIKN EKTEAEDN Kal TN UN ANWN VEWV.

7.30 AnoTeA£oHaTa anod avanpooapuoyr eNevOUCEWV OE akivnTa

nood o€ €

AnoTeAéoparta ano Avanp/yn
EnevdUoewv 0€ akivnTa

O OMINOZ
1/1- 1/1-

-100.000,00  -100.000,00

1/1-
31/12/2011 31/12/2010 31/12/2011 31/12/2010

-100.000,00

H ETAIPEIA
1/1-

-100.000,00

2ZYNOAO

-100.000,00 -100.000,00 -100.000,00 -100.000,00|

7.31 Avaloyia anoTEAECHATOG CUYYEVOV ENIXEIPNOEMV

H avaloyia Tou anoteAéopaTtoc Tou Opilou and Tn CUMMETOXN OE OUYYEVEIC €Talpeiec avaAUeTal wg

akoAoUbwg:
31/12/2011 31/12/2010
ETAIPEIA nozozT1oO ANAAOIITA MNOzOzZTO ANAAOIIA
2YM/XHZ ANOT/TOZ 2YM/XHZ ANOT/TOZ
BAKQN A.K.T.KT. & T.E. 25% -3.911,38 25% -13.701,95
MAPINA AEYKAAAZ AE 26,642% -31.437,94 26,642% -16.748,12
2Y.MPO. 25% -103.051,32 25% -32.112,91
ATHENA EMIRATES LLC 49% 7.285,02 49% 2.391,09
BIOENEPT'EIA A.E. 45% 118.493,21 45% 63.631,05
AGHNA MHXANIKH OE 50% -1.585,26 50% -20.220,93
NEOZ YIOI.2TAGMOZ AYT.OAIM AE 30% -14.208,00 30% 14.100,00
SC ECO SA 24,409% 0,00 24,409% 0,00
ZYNOAO - -28.415,67 - -2.661,77
7.32'Ecoda ano pepiopara
O OMINOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2011 31/12/2010 31/12/2011 31/12/2010

Eooda ano Mepiopara:
2Y.MPO ABEE 0,00 0,00 0,00 87.600,00
FEDYPA SA 747.774,81  1.003.112,55 747.774,81  1.003.112,55
FE®YPA AEITOYPI'TA AE 120.231,93 118.470,29 120.231,93 118.470,29
EPIONET AE 0,00 0,00 0,00 93.024,00
MAPINA ZEAZ AE 0,00 106.207,44 0,00 106.207,44
OAYMIIA OAOS AEITOYPTIA AE 0,00 15.518,60 0,00 15.518,60
ZUvoAo 868.006,74 1.243.308,88 868.006,74 1.423.932,88

7.33 ®opoloyia e1003npaTog

O @opoc g100druaTog Tou Opidou kal TN ETaipeiac avaAleTal wg akoAoUBwC:

O OMINOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2011 31/12/2010 31/12/2011 31/12/2010

®opog Eicodnparog

DOPOC XPHONC -282.245,11 -336.132,51 0,00 -5.483,90
AVaBaNOLEVOC POPOC -1.528.573,38  -2.875.269,27 -366.503,69  -1.642.029,86
AlaPOPEG POPOAOYIKOU EAEYXOU -8.785,54 -785.930,76 0,00 -30.622,00
Mn eva. oTo AeiT. KéaTog ®opol -1.490,00 0,00 0,00 0,00
'ExTakTn Elopopd N.3845/10 0,00 -188.626,25 0,00 0,00
ZUvoAo -1.821.094,03 -4.185.958,79 -366.503,69 -1.678.135,76
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IMood oc €
O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2011 31/12/2010 31/12/2011 31/12/2010
ZnUIEG (KEPDN) Npo POPWYV, WG KAaTAOTACH ANOTEAECHATWY -8.852.448,07 4.330.360,86  -10.411.460,46 2.186.753,30
EpappoaTéog ®opoAoyIKOG GUVTEAEDTNG 20% 24% 20% 24%
®opog EicodnuaTog Bacel epapuooTEOU POPOAOYIKOU GUVTEAEDGTN 1.770.489,61 -1.039.286,61 2.082.292,09 -524.820,79
®OpoG nou avaloyEi o€ apopoAoynTa icodnpara
- XpnHaToolkovopika £0oda 220.294,38 359.743,23 176.705,07 338.019,43
- Aoind agopoAoynTa écoda -1.377.225,92 -348.157,00 -1.400.029,81 -371.206,42
®opog nou avaloy i o€ £€§0da nou dev avay vwpiovTai
(popoAoy Ikd
- YNoTipnon GuyaTpIKwv-ZUYYEVQV -356.278,44 -72.000,00 -356.278,44 -72.000,00
- MPoPAEYEIC EMOPAAEItV -59.308,40 55.813,26 -66.060,18 116.428,85
- AOINEG W EKMINTOMEVEG dANAVEG -1.990.985,59 -1.223.365,50 -1.827.618,72 -1.016.827,21
Mpooappoyr yia KATAOKEUAOTIKA £pya Mou popoAoyouvTal
TEKUaPTA-ANOTENET A MO KoIVONpagieg -1.185.055,11 -19.105,51 -440.131,69 50.245,00
Mpooappoyr avaBaMopevng gopoloyiag anod PeTaBoAn
(popoAOYIKOU OUVTEAEDTN 0,00 616.315,47 0,00 621.876,64
Avahoyouv pOpog, PopoAoyIKNG {NHIAg Xprong nou dev
avayvwpioonke 1.186.836,36 -1.888.523,44 1.466.676,17 -880.766,03
oI Mpony. Xprioewy -23.229,32 -785.930,76 0,00 -30.622,00
DOpOoG (TPEXWV Kal avaBaMOPEVOG) KATAOKEUAGTIKWY EPYWV MOU
(popoAoyoUVTal TEKHAPTA 1.894,49 162.478,73 -2.058,18 95.387,58
Tpéxwv GOpo¢ EEwTePIKOU -8.526,09 -3.940,66 0,00 -3.850,81
'E€030 (pOPOU € KATACTACT ANOTEAECUATWV XPHONG -1.821.094,03 -4.185.958,79 -366.503,69 -1.678.135,76
7.34 Képdn / (Znpi€g) ava PYeToxn
O OMINOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

31/12/2011 31/12/2010 31/12/2011 31/12/2010
Képdn (gnuieg) nou avaloyolv 0TOUG PETOXOUG TNG MUNTPIKAG -10.328.071,77 279.212,44 -10.777.964,15  508.617,54
STABUICPEVOC EGOG OPOC TOU apIBUOU HETOXWV O€ KUKAOPOpia 49.152.904 49.152.904 49.152.904  49.152.904
Képdn 1 ({nuieg) ava petoxn-Bacika (o€ €) -0,2101 0,0057 -0,2193 0,0103

7.35 NMpooappoyn ota kEpdn TG Kardoraong Tapeiak®v Powv

O! NPoCapHOYEC MOU €XOUV NPokUWel oTa KEPON Tng Katdaotaong Tauelak®y Powv £xouv npokUyel and Ta

akohouBa:

lMpooappoy g ora Képdn yia:

AN0CBECEIG EVOWUATWY Nayiwv OTOIXEIWV

ANooBECEIG AUAWY NEPIOUTIAKMY OTOIXEIV

MpoBAeykeIg

Ecoda and xpnaiponoinan npoBAEWEWV Npony.xXprocwv
Kepdn/ (nHI£G) anod NWANCN EVOMUATWV Nayiwv OTOIXEIWV
Kepdn / ({nuieg) anod nwAnaon Xpni/Kwv oToIxEiwv

Znuieg €UNOYNG a&iag AAMwV XpnHATOOIKOVOUIKWY OTOIXEIWY
o€ €UAoyN a&ia PEOW anOTENEOHATWY

YnoTipnon enevdloswv

'Ecoda TOKwv

'EE0da TOkwv

Ecoda and pepiopara

'Ecoda and anooBeon leasback

AnoTeAéopata ano Avanp/yr Enevduoswv o€ akivnta
Mepidlo anoTEAEOATOC O OUVOEDEEVEG ETAIPEIEG

AOINEG oUVANNAYHATIKEG SIAPOPEG

0 OMINOZ
31/12/2011  31/12/2010
8.086.624,88  10.803.876,49
42.194,51 76.401,06
-552.550,98  5.005.001,12
-177.306,04 -19.068,12
-127.571,04 74.334,74
-9.195.061,15 0,00
0,00 0,00
0,00 0,00
-796.477,63  -122.155,64
7.804.682,69  7.105.487,77
-868.006,74  -1.243.308,88
-6.725,34 -9.342,28
100.000,00 100.000,00
28.415,67 2.661,77
102.396,60 -68.025,16

20voAo Mpocappoy®v ota KEpdn yia Tapeiakég Poéc

4.440.615,43 21.705.862,87

H ETAIPEIA
31/12/2011  31/12/2010
7.485.542,75  10.314.036,88
38.383,84 30.937,80
1.616.548,46  4.223.895,21
-204.313,15 0,00
-127.571,04 74.334,74
-9.195.061,15 0,00
781.392,21 0,00
1.000.000,00 0,00
-561.743,39  -116.618,84
6.765.139,36  5.686.103,81
-868.006,74  -1.423.932,88
0,00 0,00
100.000,00 100.000,00
0,00 0,00
102.396,60 -68.025,16
6.932.707,75 18.820.731,56
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7.36 ZuvaAAayEG HE OUVIEONEVA HEPN

ETtrjoia Oixovouikij ExBeon Xprjong 2011

lMood o< €

O1 ouval\ayec nou agopoUlv NWANRCEIC Kal ayopEC NPog Kal and Ta ouvdeopeva PEPN Tou OpiAou £XOUV WG

akoAoUBwC:

Ecoda kai 'E§oda pe Zuvdeopeva Mépn

Ecoda napoxng unnpeciov
MNTPIKN

Ouyarpikég

SUYYEVEIC

Aoina ouvOEdEUEVA EPN
Zuvolo

Ecoda CUPHETOX®V
OuyaTpIkéG

SUYYeveig

AoIna ouvOEDEPEVA WEPN

ZU0voAo

AQyn ayabov & unnpeoinv

MNTPIKN

OuyaTpikEG

AIEUBUVTIKA ZTEAEXN KaIl PEAN TNG Aloiknong
AoINd ouvOedEEVa LEPN

ZUvoAo

NWANOCEIC NEPIOUTIAKGV OTOIXEIDV

MNTPIKN
Z0volAo

AY 0pEG NEPIOUCIAKGOV OTOIXEIWMV
MnTpIkn

OuyaTpIkEG

Z0volAo

0 OMIAOZ H ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
131.919,26 428.129,58 131.919,26 428.129,58
0,00 0,00 22.308,57 22.307,63
40.200,00 31.800,00 40.200,00 31.800,00
88.789,20 290.391,77 88.789,20 290.391,77
260.908,46  750.321,35 283.217,03  772.628,98
31/12/2011 31/12/2010 31/12/2011 31/12/2010
0,00 0,00 0,00 93.024,00
0,00 0,00 0,00 87.600,00
1.419.051,28  1.243.308,88 1.419.051,28  1.243.308,88
1.419.051,28 1.243.308,88 1.419.051,28 1.423.932,88
31/12/2011 31/12/2010 31/12/2011 31/12/2010
857.261,78  1.173.381,34 857.261,78  1.173.381,34
0,00 0,00 201.801,68 512.988,58
397.944,76 558.137,15 240.165,56 250.281,95
587.718,92 99.779,02 520.403,96 99.779,02
1.842.925,46 1.831.297,51 1.819.632,98 2.036.430,89
31/12/2011 31/12/2010 31/12/2011 31/12/2010
17.111.962,08 6.374,20  17.111.962,08 6.374,20
17.111.962,08 6.374,20 17.111.962,08 6.374,20
31/12/2011 31/12/2010 31/12/2011 31/12/2010
2.510,00 10.800,00 2.510,00 10.800,00
0,00 0,00 0,00 231.856,30
2.510,00 10.800,00 2.510,00 242.656,30

O1 anaiTnoeIg kKal UNOXPEWOEIC anod Kal NPoC Ta UVOEOHEvVA PEPN Tou OpiAou £xouv w¢ akohoUBwC:

O OMINOZ H ETAIPEIA
EionpakTéa 31/12/2011 31/12/2010 31/12/2011 31/12/2010
OuyaTpIKEG 0,00 0,00 1.846.162,67 370.271,18
Zivoho 0,00 0,00 1.846.162,67 370.271,18
MNAnpwTéa 31/12/2011 31/12/2010 31/12/2011 31/12/2010
OuyaTpIkEG 0,00 0,00 0,00 14.563,58
Z0voAo 0,00 0,00 0,00 14.563,58
AnNArrnoeiG - YNOXPEWOEIG Aano £€0080 CUHHETOXDV
EionpakTéa 31/12/2011 31/12/2010 31/12/2011 31/12/2010
OUYATPIKEC 0,00 0,00 158.630,40 311.630,40
Aoina oUVOEDEEVA [EPN 486.763,06 43.732,48 486.763,06 43.732,48
ZUvoAo 486.763,06 43.732,48 645.393,46 355.362,88
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lMood oc €
AnNArnoeiG - YNOXPEWOEIG ano ay opEG - NMwARoeI§ MePIOUTIak®V ZTOIXEIWV
EionpakTéa 31/12/2011 31/12/2010 31/12/2011 31/12/2010
MnTpIKn 286.346,40 268.287,44 286.346,40 268.287,44
OuyaTpIKEG 0,00 0,00 372.758,42 356.205,31
ZUvoAo 286.346,40 268.287,44 659.104,82 624.492,75
NAnpwTéa 31/12/2011 31/12/2010 31/12/2011 31/12/2010
MnTpIKn 16.500,60 13.278,00 16.500,60 13.278,00
OuyaTpIkéC 0,00 0,00 265.430,01 267.591,95
ZUvolo 16.500,60 13.278,00 281.930,61 280.869,95
ANArrnoeIG - YNOXPEWOEIG ano ay opéG - NMwARCEIS YNNPESIDV
EionpakTéa 31/12/2011 31/12/2010 31/12/2011 31/12/2010
MNTpIKA 377.013,08 414.548,44 377.013,08 414.548,44
OuyaTpIKEG 0,00 0,00 30.738,06 12.458,58
SUYYEVEIC 3.783.689,82 817.251,51 3.783.689,82 817.251,51
AIEUBUVTIKG STEAEXN Kal PEAN TG Aloiknong 40.276,32 78.808,39 0,00 1.375,02
Aoina ouvdedepeva PEPN 195.448,68 445.645,29 185.365,87 445.645,29
ZUvoAo 4.396.427,90 1.756.253,63 4.376.806,83 1.691.278,84
NAnpwTéa 31/12/2011 31/12/2010 31/12/2011 31/12/2010
MNTpIKA 31.998.957,82 2.299.686,67 31.998.957,82 2.299.686,67
OuyaTpIkéC 0,00 0,00 74.347,12 73.145,41
AIEUBUVTIKG ZTEAEXN Kal JEAN TNG Aloiknong 528.415,05 560.374,87 18.079,06 0,00
Aoina ouVOEDEPEVA [EPN 189.546,89 0,00 172.683,43 0,00
Zuvolo 32.716.919,76 2.860.061,54 32.264.067,43 2.372.832,08
ANarnoei§ - YNOXpEWOEIG ano Adaveia
EionpakTéa 31/12/2011 31/12/2010 31/12/2011 31/12/2010
OuyaTpIKEG 0,00 0,00 500,00 500,00
SUVYEVEIC 0,00 22.831,00 0,00 22.831,00
TUvolo 0,00 22.831,00 500,00 23.331,00
O1 avwTEPW GUVAAAYEG yivav e BAon EUNopIKOUG OPOUC TNG ayopPdc.
EKTOC TV avwTEPw dev €Xouv Xopnyndei aAAa davela o oUVOEDEPEVA EAN.
O1 napoxéc npog Ta PéAn Tng Aioiknong yia To 2011 éxouv wc £En¢ (ot €):
MIKTEZ NMPOBA EWH MAPOXEZ ZE EIAOZ SYNOAO
AMOIBEZ AMOZHMIQZHZ AYTOKINHTO THAE®QNO
216.610,35 2.479,99 17.920,98 3.154,24 240.165,56

O1 peToxol atnv anod 29n¢ Iouviou 2011 TakTikr) Toug lMevikny SUVEAEUON anopAcioav Pe napyneia kai

npogykpivav yia To 2011 apoifr) ocuvoAikoU nooou 200.000,00 € ota péAn Tou AIOIKNTIKOU ZupBouAiou, TO

0 nood autd, Ba kataveundei oTta PEAN Tou AloiknTikoU JUMBOUAIOU HETA and anogaocr Tou. 3Td

anoteAéopara Tng xpnong 2011 dev nepIAapBavovTal OXETIKEC aUoIBEC Kal dev UNApXEl avaykn axnuaTiouou

npoBAewnc, Kabwc n nAsiownpia Twv PEAwV Tou AIOIKNTIKOU SUMBOUAIoU avTIAauBavopeva Tnv dUoKoAN

OIKOVOUIKN uyKupia napaitiénkav opioTika Tou OXeTIKoU JIKAIWPATOC Kal dsv Ba anaitrioouv aTo pEAAOV

AMOIBEC YIa TIG UNNPETIEG NoU napeixav Tnv dlaxelpioTikn xprion 2011,

O1 napoxéc npocg Ta péAn Tng Aioiknong yia To 2010 £xouv wg £En¢ (ot €):
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lMood o< €
MIKTEZ MPOBAEWYH NMAPOXEZ ZE EIAOZ SYNOAO
AMOIBEZ ANMOZHMIQZHZ AYTOKINHTO THAE®QNO
224.129,62 2.479,99 18.735,62 4.936,72 250.281,95

Aev €xouv xopnynBei davela ot WEAN Tou A.Z. 1 ot Aoind dieuBuvTika oTehéxn Tou Opidou (kai TIG
OIKOYEVEIEC TOUG). Aev UNAPXouV AAAEG ouvaAAayeG e ouvdedEvVa pEPN.

7.37 Eynpaypara Bapn

Tnv 31/12/2011 eni Twv akiviTev TS ETaipeiag kal Twv eTaipeiov Tou OiAou dev ugpioTaTal egnpdyuara

Bapn.

7.38 EVOEXOMEVEG ANAITHOEIG — UNOXPEWOTEIG

O1 evOEXOMEVEC ANAITNOEIG KAl UNOXPEWTEIC TOU OMIAOU ONw¢ npokunTouv anod 1o Nopikd TURpa aveépyovTal
kaTtd Tnv 31/12/2011 oe € 14.507 xIA. ka1 € 5.812 xIA. avTioToixa.

lMa TIC Nnapandavw anaiTroelC Kal UNoXPEWaEIG N Aloiknon ekTiud OTI dev Ba £xouv ONUAvTIKr eNiNTwon oTnv

olkoVOuIKN kaTtdoTaon Tou OpiAou kai Tng ETaipeiac,

7.39 Aeopeloelg

H ETaipeia €xel avahaper:

(a) Aéopeuon nou avTioToixel o€ nocd € 5.000.000,00 yia T OUMMKETOXN TNG OTO PETOXIKO KEPAAAIO TNG
and 11/6/2007 ouoTtabeicag eTaipeiag, n onoia Ba avaAdBel Tnv ekTéAeon e TO oUOTNMA TNG
auToxpnuaToddTNONG KE avTioTolxn napaxwpnon Tou €pyou «MeAétn, Kartaokeurj, XpnuartodoTnaon,
AsiIToupyia kal ouvTripnon Tou £pyou Turua Mabe Mahiakdg — KAeidi», péxpl Tnv 31/12/2011 kai péxpl Tn
oUvTa&n Tou napdvTog n ETaipeia €ixe katapaihel To noood Twv 2.500.000,00 €.

(B) Aéopeuon nou avtioToixeli o€ nood € 2.100.000,00 yia TN GUPYETOXN TNG OTO WETOXIKO KEQPAAAIO TNG
an6 12/7/2007 ouoTtabeioac etaipeiac, n onoia €xel avaldpBel TNV EKTEAEOn ME To oUCTNHA TNG
auToOXpPNUATOdOTNONG HWE AVTIOTOIXN NMaApaxwpnon Tou €pyou «AuTokIvnTodpopoc EAeudiva — KopivBog —
narpa — Mupyog — Toakwvas», PEXP! TNV 31/12/2011 kai péxpr Tn oUvTagn Tou napovtog n Etaipeia €xel
katapaMAel To nood Twv 651.000,00 € kai

(y) Aéopeuon nou avTioToixei o nood 650.000,00 AiBuka Anvapia (389.000,00 € nepinou) yia Tn
OUMHETOXN TNG OTO METOXIKO KEPAAaIo TNG uno ouoTtaon ETaipeiag «<ATHINA LIBYA», yéxpr Tnv 31/12/2011
Kal éxpl TN oUvTa&n Tou napovTog n Etaipeia £xel kataBaihel To nodo Twv 110.337,40 €.

O1 deopevoelc Tou Opidou kal TnG ETaipeiac avagopika Ye Ta KATAOKEUAOTIKG OUPBOAAIa £XOUV WG £ENG :

O OMIAOZ H ETAIPEIA
1/1-31/12/2011 1/1-31/12/2010 1/1-31/12/2011 1/1-31/12/2010
AVeKTENEGTO YMOAOIMO EPYwV 237.340.060,62 357.732.067,93 236.415.463,19 355.446.858,19
MapakpaTnBeioeg eyyuUNoEIG KaAG EKTEAEONG 5.880.678,41 10.969.177,52 5.696.098,75 10.950.052,52
243.220.739,03 368.701.245,45 242.111.561,94 366.396.910,71

EKTOC TV avwTEPW UPIcTAvTal Kai ol KaTwo! deoueUTEIC:
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O OMINOZz ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

202.182.420,08  232.427.097,03 153.587.898,82  200.378.855,48

AOyapIac ol EYYUNOEWV Kal EUNpAypaTwv

ao@aieiov
AOINEC EYYUNOEIG 911.474,01 51.135,58 14.770,86 14.770,86
ZUvoAo 203.093.894,09 232.478.232,61 153.602.669,68 200.393.626,34

7.40 AVEAEYKTEG (POPOAOYIKG XPROEIG anod TIG APXEG

ANEAETKTEZ
ENQNYMIA ®OPOAOI'IKA
XPHZEZ
AOHNA A.T.E. -
ARCAT A.E.B.E. 2010
ATHENA ROMANIA SRL -
EPFONET A.T.E. 2010
ATHENA LIBYA COMPANY -
AOHNA MAPAXQPH>ET> A.E. 2005-2011

>TIc 8 MapTiou 2012 oAokANpwBNKe 0 PopoAoyikdC EAeyXoc TNG ETaipeiac yia Tn xprion 2010 kal npoékuwav
(POpOoAOYIKEC OIaPOpPEG noooU 52.222,50 €, nNood nou E&Xel CUUNEPIANMOEI OTO OWPEUPEVO MOOO TNG
npoBAswnc Tng ETaipeiac kai Tou OpiAou yia aveAeyKTEC popoAoyika XPNOEIC and TIG (POPOAOYIKEC apxec. O
‘OlIAog kal n ETaipeia €xel oxnuatiosl npOBAEWn yia aveAEYKTEG POPOAOYIKA XPrOEIC Nodd € 162 XIA. kal €
62 xI\. avTioToixa eniBapUvovTac Ta anoTEAEGHUATA NPONYOUHEVWY XPrOEWV.

O1 nepIooOTEPEC KoIvONPagieg Tou OMIAOU EKAEIOAV TIG AVEAEYKTEC XPNOEIC TOUC PEXPI Kal TN Xprnon 2009 pe

TN diadikacia Tne nepaiwong Tou N.3888/2010.

MNa Tn xprion 2011 n Etaipeia kai o Buyatpikég nou (opoAoyolvTal otnv EANGda éxouv unayxBei oTo
(POPONOYIKO EAEYXO TwV OpKWTWV EAeykT®V AoyioTwv nou npoBAEnsTal and Tig diaTageic Tou apbpou 82 §
5 N.2238/1994. O €\eyxoC auTog BpiokeTal 0 €EENIEN Kal TO OXETIKO (POPOAOYIKO MioTonoinTIKO NpoPAEneTal
va xopnynosi HETa Tn dNMOCIEUCT TWV OIKOVOUIK®MY KATAOTACEWY XPNoswe 2011, Av PEXPI TNV OAOKANpwON
TOU @OopoAoyIkoU €AEyXou MPokUWOUV NPOGOETEC (POPONOYIKEC UMOXPEWOEIG EKTIMOUME OTI auTég Oev Ba

£XOUV 0UCI®ON €NidPAcH GTIC OIKOVOUIKEC KATAOTACEIC,

7.41 Enidikeg unoBEoeig

Ia TIG eKKPEEIG DIKAOTIKEG UNoBEoeIg Tou Opilou kal Tng ETaipeiag éxel oxnUATIOTEl OWPEUTIKA NPOBAEWn
nocou 5.600 xIA. eupw. H dioiknon exTiud OTI o1 €nidikeg ) uno diaiTnaia SIapopeg dev Ba Exouv onNPAVTIKN
€NINTWON OTNV OIKOVOUIKN kaTtaoTaon Tou OpiAou.

7.42 NpoTaon diavopng HEpioHaTog
H ETaipeia £xel {nuieg otn xpnon 2011 kabwg €niong kal CWPEUPEVEG {nUIEG NponyoUHEVWY XPrOEWY Kal
Oev TiBeTal B£ua dlavoung HEPIOUATOC.

8. Zkonoi kal NOAITIKEG Siaxeipiong KivBUvwv
O 'OpINOG €ival eKTEDEIPEVOC OE XPNHATOOIKOVOMIKOUG KIVOUVOUG Onw¢ o Kivouvog TNG ayopds (OIaKUPAvoEIg

OTIG OUVAAAAYMATIKEG I00TIYIEG, Ta €MITOKIA, Ol TIMEG TNG ayopdag KTA), MIOTWTIKOG KivOuvog kal Kivduvog
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pEUCTOTNTAG. H napouadiacn Twv XPNHATOOIKOVOUIK®MY MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY TOU
Oupilou ava katnyopia napouacialovTal CUYKEVTPWTIKA OTnv onueinon 9.
O 'OpiIhog ehéyxel kal a&lohoyei og neplodikr) Baon, EExwpioTa aAG kal ouvduaaTIKa TNV €KBEDT) TOU, OTOUC
avwTEPW KiVOUVOUG Kal XPNOIKOMOIEl XPNUATOOIKOVOUIKA WECA ONWE n dIaTnPNon NIoTOSOTIKOV YPAHHQY,
KaTabéoeig oe TpdaneleG €owTepIKOU Kal €EWTEPIKOU kal of &va vopiopara, dikaiwpaTa avaAnyng ot
Tpanelec, €UNOPIKOUC XPEWOTEG Kal MIOTWTEC YId va avTioTaduiosl TNV €KOE0N TNG OE OUYKEKPIPEVEC
KaTnyopieg kivdUuvwv. O ‘'OpINoc PEXPI onuepa, Oev Xpnoiydonolsi, napdywya XpnuaTooIKOVOUIKA YETa yia va
avTIoTaBpioel TNV €KOEOT) TOU O OUYKEKPIWEVEG KaTnyopieg KivOUvwy. Epapudlel npdypaupa diaxeipiong
Twv napandvw kivOUVWY HE To onoio oToxeUsl OTOV MEPIOPICKO TNnG apvnmikng enidpacng ora
XPNHATOOIKOVOUIKA TOU  AMnOTEAéOMATA  MOU  MPOKUNTEl and Tnv  aduvapia npoBAswng Twv
XPNHATOOIKOVOUIKWV ayopwV Kal Tr diakupavan oTiG METABANTEG TOU KOGTOUG KAl TwV NMWANCEWY.
H noAimikr| diaxeipiong Kivouvwv epapuoleTal ano Tn olkovoikn dielBuvaon Tou Opilou. H diadikacia nou
akoAouBeiTal gival n napakaTw:
e [MapakoAoUBnon kal a&loAdynon OAwvV TwV HopP®V KIVOUVWY OTOUC OMnoioug ekTiBevtal o 'OIAOG
MEoa anod TIC ENIXEIPNUATIKEG Kal TIC ENEVOUTIKEG TOUC OpacTnpIOTNTEG.
e SXedIaoPOC TNG PeBodOAOYIAG Kal ENIAOYN TWV KATAANAWY XpNUATOOIKOVOUIKQV MPOIOVTWV yia TNV
MEIWON TwV KIVOUVOV Kal
e ExTéAeon/s@appoyn Tng diadikaaoiag diaxeipiong KIvOUVWV nou £xel eykplBei kal and Tn Aloiknon Tng

ETaipeiac.

AvaAuon ouvaAAlaypaTtikoU kivdUvou: O ‘Ouilog dpaoTnpionoisital To 2010 ekTog and Tnv EAMGda
MEOW unokataoTnuatwyv ota Hvwpéva ApaBika Epipdra, otn Poupavia kal Jeow Buyatpikwv otn Aipun kai
oTn Poupavia kal ouvenwg €ival ekTEBEINEVOC O KIVOUVO OUVAAAAYUATIKQV I0OTIHIWV MOU MPOKUNTOUV
Kupiwg and To RON (voupiopa Poupaviag), To AED (vopiopa Hvwpévwv Epipdtwv) kal To LYD (vopiopa
NAIBUNG). AuTO TO €id0¢ KIVOUVOU Mou MPoKUNTEl and €PNOPIKEC OUVAAAAYEC Ot EEvo VOUIOMA, and Kabapeg
€nevOUOEIG OE OIKOVOUIKEG OVTOTNTEG Tou eEwTepiKoU (Poupavia kai AIBUN) kal and Tnv eVOwPAT®won Twv
unokataoTnuatwv eEwTepikol TnG ETaipeiac Twv onoiwv Ta kabapda nepiouaiakd oTolxeia ekTiBevTal eniong
o€ KivOUVO ouvaAaypaTikov IooTIHI®V. O KivOouvog auTog dev €ival onuavTikog yia Tnv Etaipeia dedopévo
OTI Ol €IonpPA&eic kal ol MANPWHEG YivETal OTO TOMIKO VOMPIOMA TNG Xwpag OpacTnplionoinong Tou
unokaTaoTAUaTog oUTE yia Tov ‘OPIN0 DeDOUEVOU OTI Ol BUYATPIKEG TOU EEWTEPIKOU JEV £XOUV GNUAVTIKEG
ouvalayec. Ta Tn diaxeipion auTng TG kaTnyopiag kivoUuvou o 'OPINOC TNPEi HECW TWV UNOKATACTNHATWY
€EWTEPIKOU AOyaplaopouc YE XPNHATOOIKOVOUIKOUG OpYavIoROUC OTIC XWPEC AUTEC,

Ta XpnNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU KAl TWV UMOXPEWMOEWY OE EEVO VOUIOUA, YETATPEMNOUEVEG

oe Eupw e Tnv 100TIYia kAglgipaTog avaAlovTtal wg €ENG:
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31/12/2011
OMIAOZ ETAIPEIA
rood o€ € RON AED LYD RON AED
XPNUATOLKOVOULKA TIEPLOUCLAKA OTOLXE oL 2.600.252,97 31.847.851,26 384.497,76 2.314.337,33 31.847.851,26
XPNUATOOLKOVOUIKEG UTIOXPEWOELS 8.318.073,02 75.430.332,33 139.454,45 8.307.013,62 75.430.332,33
Bpaxuxpovia ékBgon -5.717.820,05 -43.582.481,07 245.043,31 -5.992.676,29 -43.582.481,07
XPNUATOIKOVOULKA TIEPLOUOLAKA oTOLXElOL 0,00 373.985,24 0,00 0,00 373.985,24
XPNUOTOOLKOVOULKEG UTIOXPEWOELS 500.000,00 7.231.074,79 0,00 500.000,00 7.231.074,79
Makpoxpovia EKkBeon -500.000,00 -6.857.089,55 0,00 -500.000,00 -6.857.089,55
31/12/2010
OMIAOZ ETAIPEIA
rood o€ € RON AED LYD RON AED
XPrUATOIKOVOLIKA MEPIOUCIAKA OTOIXEIa 3.220.924,01 33.878.627,30  450.171,40 2.932.679,58 33.878.627,30
XPrUATOOIKOVOUIKEG UMOX PEWOEIG 7.155.093,06 70.043.061,42 93.354,60 7.144.060,28 70.043.061,42
Bpayuxpovia ék0gon -3.934.169,05 -36.164.434,12 356.816,80 -4.211.380,70 -36.164.434,12
XPNUATOIKOVOIKG NEPIOUTIAKG OTOIXEIa 0,00 607.361,32 0,00 0,00 607.361,32
XPrHATOOIKOVOUIKEG UMOX PEWTEIG 500.000,00 10.046.372,91 0,00 500.000,00 10.046.372,91
Makpoxpovia £kOsan -500.000,00 -9.439.011,59 0,00 -500.000,00 -9.439.011,59|

Ma TNV YETATpONI TNG a&iac Of €UPW TWV EEVWV VOUIOUATWV XPNOILonoInénkav ol avTioTOIXEC IOTIYIEG
31/12/2011 ka1 31/12/2010 évavti Tou Eupw, TnG Eupwndiknic Kevrpiknic Tpanelac.

O napakdTtw nivakag napoucialel Tnv euaiodnoia Twv 10wV KEPAAdiwv O OXEon PE TA MEPIOUCIAKA
€/AED ka1 €/LYD kabwc ol

andé TNV EVOWMATWON TWV UNOKATACTNUATWV €EWTEPIKOU Kal

OTOIXEId Kal TIC UMOXPEWOEIG KAl TIG OUVAAAAGYMATIKEG I00TIHieG €/RON,
ouvaA\aypaTikéG dIapopEG NpoEpxovTal
BuyaTtpikwv €EwTepikoU kai n enidpaon Adyw MeTABOARG TNG ouvaAhayuaTikng looTipiag emdpd oTa
anoTeAéopaTa npo pOpwv TNG KATAoTAoNG GUVONKWV E00DWV Kal 0Ta idla KE@aAaia.

YnoB&Toupe OTI npayuatonoleital yia alayr Tnv 31n AekepBpiou 2011 ot ouvaAAayuaTikny 10oTIpia
€/RON Tn¢ Ta&ewg Tou +/- 0,81% (2010: 1,34%), oTn ouvaAAayuaTikn iooTigia €/AED Tng Taewg +/-
3,18% (2010: 7,25%) kal oTrn ouvaAAayuaTikr 10oTigia €/LYD Tng Tagewg +/- 2,59% (2010: 6,10%). To
nooooTd auto Baciobnke oTn PEon WETABANTOTNTA OTNV ayopd cuUvaAAQyHATIK@V ICOTIHIQV yia didoTnya
12 pnvov.

Y€ NePINTWon onou To € PeTaPAnBei o oxeon pe To RON, AED kai LYD pe Bdon Ta avwTépw NO000TA TOTE
OTA AanoTEAECUATA MPO (POPWV TNG KATACTACNG CUVOAKWY £000WV Kal aTa idla ke@aAiaia 6a £XOUUE TIC

€ENC EMNNTWOEIG:

31/12/2011
OMIAOZ ETAIPEIA
RON RON RON RON
rnood o€ € 0,81% -0,81% 0,81% -0,81%
AmoteAéoparta xprnong mpo Gopwv 85.295,39 -19.938,90 85.295,39 -19.938,90
1610 kepaAata 83.074,75 -17.681,79 85.295,39 -19.938,90
31/12/2011
OMIAOZ ETAIPEIA
AED AED AED AED
rood o< € 3,18% -3,18% 3,18% -3,18%
AnoteAéopata xprong npo ¢popwv 1.556.704,08 -1.659.113,72 1.556.704,08  -1.659.113,72
16wa kedpadata 1.556.704,08 -1.659.113,72 1.556.704,08 -1.659.113,72
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31/12/2011
OMIAOZ ETAIPEIA
LYD LYD LYD LYD
rood o< € 2,59% -2,59%
AmnoteAéopata xpHong mpo popwv 6.355,12 -6.355,12 0,00 0,00
16wa kepatata 6.355,12 -6.355,12 0,00 0,00
31/12/2010
OMIAOZ ETAIPEIA
RON RON RON RON
nood o€ € 1,34% -1,34% 1,34% -1,34%
AnoTEAETATA XPNONG NP0 POPLV 62.234,91 -63.923,71 62.234,91 -63.923,71
1010 KepaAaig 58.573,09 -60.162,52 62.234,91 -63.923,71
31/12/2010
OMIAOZ ETAIPEIA
AED AED AED AED
nood o€ € 7,25% -7,25% 7,25% -7,25%
ANoTeEAECATA XPNONG NPO POPLV 3.082.798,99 -3.564.754,79 3.082.798,99 -3.564.754,79
1010 KE@AAQIa 3.082.798,99 -3.564.754,79 3.082.798,99  -3.564.754,79
31/12/2010
OMIAOZ ETAIPEIA
LYD LYD LYD LYD
rnood o< € 6,60% -6,60%
AnoTeAéopaTa xpriong npo popwv 23.556,35 -23.556,35 0,00 0,00
1010 KEAAaia 23.556,35 -23.556,35 0,00 0,00

ZUM@WvVa pe TNV NOAITIKR Tou Opilou, Kapia OUYKEKPIYEVN NONITIKF avTioTaduiong dev akohoubeital, e
€€aipeon TIC €10nNpageIc Kal NANPWMEG Mou yivovral oTo idlo VOUIoNa anod Ta UMOKATAoTAMATA Kal TIG

BuyaTpikec.

H €kBeon Tou Opilou og cuvaAayuaTIKO KivOuvo MOIKIAEl KaTa Tr OIAPKEId TOU £TOUC avaloya He Tov Oyko
Twv ouval\ayov oe &vo vouiopa. Ev TouToIC n avwTépw avaAuon OswpeiTal avTINpOOWNEUTIKT TNG

€kBeang Tou OpiAou 0TO GUVAAAGYUATIKO KivOuvo.

AvaAuon euaioBnoiag kivdivou esmitokiou: O1 aAAayeég ota emTOkia WNopoUv va €MnPeAcouv TO
kaBapo €100dnua Tou Opilou au&avovTac To KOOTOC €EUNNPETNONG TOU XPEOUC NMou avaiauPavel yia T
XpNUaTodoTnon Twv dpacTnpPIoTHTWY TNG.

O1 peTaPoAEG OTO €ninNedo TwV eNMITOKIWV UnopoUv napalnAa va ennpedoouy, METAEl aAwv: (a) To KOOTOG
Kal Tn 01aBeaIuOTNTA TNG XPNHATOdOTNONG XPEOUG Kal KAT' €NEKTAON TNV IKAvOTNTA Tou OWiAou va neTUXel
€NKUOTIKEG anodOOEIG OTIG €MeVOUOEIG Tou, kal (B) Tnv I1kavoTnTa XpnuatoddTnonG Tou XPEOUG TwV
€nevOUOEWY Kal TWV ENIXEIPNHATIKWV OpAcTNPIOTHTWY OTIC OMNoieC eNevOUEl 0 ‘'OMIAOC.

H noMimikiy Tou Opihou €ival va ehaxioTonoInoel TNV €kBe0N TOU OTO KiVOUVO TAUEIOKWY POWV EMITOKIOU
00OV agopa Tn HakponpoBeopn xpnuatodotnon. O Tpanedkoc OaveioPOC anoTeAel pia anod TIC NNAYEG
XpNuaTodoTnong Twv enevdloswv Tou Opikou. O daveiopdc Tou Opidou cival os peyaho PaBud pe
Kupaivopevo emitokio (Euribor + spread) kal w¢ ek TouTou €EapTdTal aueca anod To UWOoG Kal TIG HETABOAEG

TWV ENITOKIWV.
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Tnv 31n AekeyPpiou 2011, o1 BSavelOKEG UMOXPEWOEIC Tou Opilou  avepyovrav OTO Mogo Twv €
77.392.637,54 (2010: 118.985.837,40 €).
'Onwc kar atn nponyoUpevn XPRoN Ta AoING XPpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEid evepynTikoU Kal ol

AOINEG XPNMATOOIKOVOUIKEG UMOXPEWTEIG £X0UV 0TABEPG NOCOTTA.

O napakdTw nivakac napoucialel TNV euaiodbnoia Tou anoTeAéopatoc npo gopwv Tne Katdortaong
OUVOANK®WV €00dwV XprAonG kabwe kal Twv 10iwv Kepahainv o pia Aoyikr] HETABOAN TOUu EMITOKIOU TNG
TAEewC Tou +1% 1 —1% (2009: +/-1%). O1 aAAayEG OoTa EMITOKIA EKTIPATAI OTI KIVOUVTAl O€ Hia Aoyikn

Baon os ox€on WE TIC NPooPaTeC (aoTadeic) GUVONKEG TN ayopdc.

OMIAOZ ETAIPEIA
Mood ot € 31/12/2011 31/12/2011 31/12/2010 31/12/2010 31/12/2011 31/12/2011 31/12/2010 31/12/2010
1% -1% 1% -1% 1% -1% 1% -1%
AnoTeAéopaTa npo Gopwv -851.319,01 851.319,01 -1.150.366,99 1.150.366,99 -761.168,98 761.168,98 -1.014.633,52 1.014.633,52
'IdIa KePaAaia -851.319,01 851.319,01 -1.150.366,99 1.150.366,99 -761.168,98 761.168,98 -1.014.633,52 1.014.633,52

AvaAuon moTOTIKOU KIvaUvou: MoTwTikog Kivduvog gival n mibavn pn £ykaipn anonAnpwur npog Tov
‘OMIAO TWV UPICTAUEVWY KAl EVOEXOUEVWY UMOXPEWTEWY TWV AVTIGUUBAAOUEVQV.

H ¢kBeon Tou Opihou 6oov apopd Tov NIOTWTIKO KivOUVO NEPIOPIZETAlI OTA XPNHATOOIKOVOUIKA MEPIOUCIAKA
oToixeia (MECa) Ta onoia TNV NUEPOMNVia avapopdc TWV OIKOVOMIKWV KaTaoTaceswv otnv  KaTtdoraon

OIkoVOoIKNG ©€ang avaAuovTal ¢ ENc:

OMIAOZ ETAIPEIA
2011 2010 2011 2010
Karnyopieg XpnLarooiKoVOLIKWV OTOIXEIWY
AlaBEoIPa MPOG NWANGN XPNHATOOIKOVOIKG aToIxEia 32.147.005,90 75.862.876,48 37.890.040,76 84.098.590,55
Tapiaka diaBéaipa kal Tapiakda 1coduvapa 25.016.396,35 10.828.959,91 2.754.266,48 5.689.101,56
EHMOPIKEG Kal AOINEG ANaITAOEIC 154.518.737,27  173.491.390,10  142.356.391,76  141.479.396,46
ZUvoAo 211.682.139,52 260.183.226,49 183.000.699,00 231.267.088,57

Me oTdxo Tnv €AaxioTonoinon Twv NICTWTIKWV KIVOUVWY Kal eNoPAAei®v 0 ‘OMIAOG  €XEl ONHIOUPYRTE! TIG
KaTaAnAec unodopég kal €xel Beonioel dladikaoieg o axéon HE Ta Opla €kBeonG ava avTioudPBarAOpEVO
Bacel TnG MOTOANNTIKAG TOU duvaToTNTAC,

O 'OpiINoG eAéyxel dlIAPKWC TIG AMAITAOEIC TOU, €ITE XWPIOTA €TE KATA opada Kal EVOWUATWOVEL TIC
NANPoQOopIeG auTég aTa control Tou NICTWTIKOU KIvOUVOU.

Ma €1d1kouc NIoTWTIKOUG KIvOUvoug n Aloiknon npopaivel o NpoBAEWEIC yia Tuxov {nuieg nou Ba unoaTei
ano Tnv un €ionpa&n Toug (anopeiwon).

H dioiknon Tou Opilou BETel dpia oTo pEYEBOC Tou KIVOUVOU NOU WNOpEi va eKTIOETAI, O£ KABE PEUOVWUEVO
XPNHATOOIKOVOUIKO idpupa.

H dioiknon Tou Opihou Bswpei OTI OAA TA AVWTEPW XPNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId, HEPOC TWV
onoiwv £xouv ndn anopeiwBei) €ival UPnNANG MOTWTIKAG noloTnTac (AauBavovrac unown KAl Twv
OPEINOPEVWV) CUMNEPINGUBAVOUEVWV Kal TwV TAPEIAKWVY OIaBeaipwy, deOOUEVOU OTI Ol avTIOUMBAAOUEVEG
TpAnelec sival uPnAng NISToANNTIKNAG diaBabuiong.

EidIkOTEPA, yIa TIG EUNOPIKEG Kal Aoinég anaitnoelg o ‘OpiIAog dev ekTiBeTal o onpavTikoUg MIOTWTIKOUG
KIVOUVOUG KaBw¢ NPOoEPXOVTaAl KUpig and MHia PEYAAn kal eupeia nehateiakr) Baon, Pe €€aipeon TIC
anaimioeig and 1o eAAnvIkO dnpooIo Kal TIG anaitioelg nou dlekdIkoUvTal dIKAaoTIKA nou dev WMopEi va

EKTIUNGEI YE akpiBeia o Xxpovog eionpa&n Touc. € OTI apopa:
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e Avagopika pe Tnv sionpa&n Twv anarrnoswv Tou OpiAou anod To EAANvIkG Anudaio (akoun kai yia
OAupniakd ‘Epya) napoucialovTal onuavTikeg kabuaTepnoeic. H Aloiknon AauBavovTac unoyn Kai
TNV apvnTIKI OIKOVOUIKN OUYKupia, dev €ival o€ BE0N va eKTIUACEI TOV akpIPr Xpovo e€ionpagn
TOUG, WOTOOO Ol aNaITAOEIG auTEG dev gival emogaleic, AauBavovTag unoyn Ta NapakaTw:

-Evtoc Tou 2011 kai napd Tnv NoAU peyaAn kaBuoTépnon nmou unnp&e, sionpaxbnoav and To
EMNVIKO Anpodaoio yia €pya nou ekTEAeoe o ‘OliIAog, nogd 1,0 ek. € nepinou, nou agopoloav Ot
OAupniakd ‘Epya. Yndpyouv diaBeBaiwoelc and Ta apuddia Ynoupyeia OTI Ba ouvexioouv Tnv
anonAnPwr NapoOUoIWV UNOXPEWTEWY.

-To EAANVIKO Anpooio ouvexilel va Onuonpatei véa épya kal Aappdavovrac unoyn To PeydAo
NnooooTO CGUMMETOXNG OTNV XpnuatodoTnor Touc and To ESMA, npoPAEnsTal va eKTEAEOTOUV
Kavovika. 2Touc OIaywvIoHoUG auToUG CUMMETEXOUV eTalpeie and TIG YeyaAUTEPEG NAYKOOMING
(HOCHTIEF, VINCI k.A.n.) Twv onoiwv n MPOEAEUCT) TOUG Kal oI €DPEG TOUG €ival anod XWPEG
KEVTpWV ANWNG anogacewv yia Tnv nopeia tng EAAnviknic Oikovopiac (Meppavia, FaAhia). AuTo
Oeixvel OTI Napa TA OIKOVOMIKA MpoBAfuaTa, To EAAnvikd KpaTog Ba ouvexiosl va €EunnpeTei TIg
UMNOXPEWOEIC TOU Kal yia auTod o ‘OpIAOG pag kabwg eniong kal AAeG EAANVIKEG kal HEYAAEG EEVEG
ETAIPEIEG OUHKETEXOUV OTOUG dlaywVIGHoUG avaAnyng VEWV EpYWV.

-fia TNV CGUPPETOXN O dIaywVIOPOUC avaAnwnc vEWvV €pywv, kKabwe kal oTnv eKTEAEON ndn
ekTeAOUPEVwY, anaiteital n €kdoon EyyunTmikwv EnioTohwv unép Tou Kupiou Twv ‘Epywv ano
Tpanelec. O1 EANnvikoi kai o1 &vol ‘OdIAOI MOU GUHKETEXOUV € dlaywvIoHoUg yia avainyn VEwv
Epywv kabwg kal oTn XpnuatodoTnon ekTeAoUHEVWV, OUVEXICOUV va npookopifouv EyyunTikég
EnioToAég and EAANVIkEG kal EEveg Tpdnedeg, ol onoieg ouvexiouv va TiG EKBIdOUV.

-Tov MapTio Tou 2012 npaypatonoindnke To PSI+ pe noAU peyaAn eniTuyia, anopakpUvovTag KaTa
NMoAU Tov KivOuvo aveEEAEYKTNG Xpeokoniag,.

H Aioiknon Tng AOHNA ATE, AauBdvovTtag unown Ta napanavw onueia, €xel Tnv nenoiénan ot To
EMnNVIKO Anpooio, yia TIG anaiTioeig nou nnyalouv anod ekTEAETEIC EpywV gival agIOXPEo, yia auTo
Kal OUVEXiCel va CUMMETEXEI OTOUC dIaywVIoPoUC Tou EAAnvikoU Anpooiou, kal dev 6a npoPei ot
Kapia anopeiwon Twv anairnoswv 6cov agopd To 2011. Avagopd yia TIG anaitrosi and To
eMnVIKO dnpoalo yiveral oTig onueiwoelg 7.10 & 7.11.

e Tic anaimroeic nou diekdikoUvTal dikaoTikd, n Oloiknon €niong dev PNOpPEl va eKTIMAOEl TO XPOVO
TeAeo1dIKiag kal €ionNpa&ng woToao, Ol anaIThOEIC AUTEC EJ@AVICOVTal OTIC OIKOVOUIKEG KATAOTACEIC
ANOMEIWHEVEC KAT' epappoyn Twv AleBvav AoyioTIKoV MpoTunwv. Avapopd yid TIC ONUAvTIKOTEPEG

€NidIkeG UNOBETEIG yiveTal oTn onueiwon 7.13.

H avaAuon Twv anaimoswv oudpwva Pe Tic 01aTageig Tou AMXA 7 napatiberal otn onyeinon 7.11.

AvaAuon kivdUvou peuotoTnTag: O ‘Ouihog  diaxelpileTal NPOOEKTIKA TIG AVAYKEG PEUCTOTNTAG OF
kabnuepiviy Bdaon, HECW OUOTNUATIKAG NApakoAouBnong Twv PBpayunpoBeCuwV Kal PakponpOBecuwY
XPNHATOOIKOVOUIKWY UMOXPEWCEWY, KABWG €Miong kal WEOW TNG KaBnuePIVAG napakooubnong Twv
NpaypaTonoloUpevwy NANPwHwv. O 'OPIAOC  NAapakoAoUBel ouveXmC TNV wpigavon TOGo TV andiTroswy
000 Kal TWV UNOXPEWCEWY, HE AVTIKEILEVIKO OKOMNO TN didTpnon HIAg Icopponiag JETAEU TNG GUVEXEIAC TwV

KeQaAgiwv Kal TnNG eUENIEIAG EOW TNG TPANEQKNG NIOCTOANNTIKNG IKAVOTNTAG TOU, N onoia BewpeiTal KaAn.
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H ANKTOTNTa TwV XPNHATOOIKOVOUIKWY UNoXpewaswv Tnv 31/12/2011 yia Tov ‘OpiAo avahUeTal g €ENC:

0 OMINOZ H ETAIPEIA
Bpaxunp60eopeg MakponpoBecpeg BpaxunpoBeopeg Makponpo0sopeg

n o 6 £€wG 12 n n apy oTepo . . 6 £€0¢ 12 : : apyoTepo

EVTOG 6 pNVav e 1£wg5€mn Aol et EVTOG 6 pnvav pAvEG 1&wg5érn ané 5 étn
MakponpdBeopog Aaveiopog 4.061.182,88 6.061.182,87 20.265.315,62  487.961,36 4.039.754,31 6.039.754,30  19.701.074,79 0,00|
ELNOPIKEG YMOXPEWTEIG 25.235.085,22  34.591.391,45 0,00 0,00 18.766.157,49 23.823.170,97 4.786.134,05 0,00|
BpayunpoBeaeg AQVEIQKEG YNOXPEWOEIG 23.461.496,61  23.055.498,20 0,00 0,00 20.438.846,08 18.977.750,15 0,00 0,00
Noinéc BpaxunpdBeopeg YNoXpEWOEIC 34.948.420,36  31.129.101,75 0,00 0,00 30.497.141,38  22.278.640,53 0,00 0,00
ZUvolo 87.706.185,07 94.837.174,27 20.265.315,62 487.961,36 73.741.899,26 71.119.315,95 24.487.208,84 0,00

H AnkTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEWOEwWY TNV 31/12/2010 yia Tov ‘Opiho avaAUeTal w¢ £Enc:

O OMIAOZ H ETAIPEIA
BpaxunpoBeopeg MakponpoBeopeg BpaxunpdBsopeg MakponpoBeopeg

o . 6 £€wg 12 o g apyoTepo . . 6 €wG 12 : . apy OTEPO

EVTOG 6 pNVeVv T 1éwg 5 €Tn anols/Em EVTOG 6 pnvav MiveC 1éwg5 €Tn ané 5 étn

MakponpoBeTHOG AQVEIoHOG 11.296.530,98 2.796.530,97 47.768.431,93 546.337,11 11.253.478,28 2.753.478,27  47.193.209,87 0,00
ENOPIKEG YNIOXPEWOEIG 36.877.432,15 36.100.346,37 324.757,05 0,00 27.703.923,00 25.984.890,76 5.584.132,36 0,00
BpayunpOBeopeg Aavelakég YNOXPEWOEIG 21.954.637,50 34.623.368,91 0,00 0,00 18.074.657,57  26.137.667,07 0,00 0,00
Noinég BpaxunpoBeapeg YNoXpewaoelg 11.634.160,61  10.828.974,69 0,00 0,00 5.780.009,23 5.239.845,74 0,00 0,00}
Z0voAo 81.762.761,24 84.349.220,94 48.093.188,98 546.337,11 62.812.068,08 60.115.881,84 52.777.342,23 0,00

9. Mapouciaon TwV XPNHATOOIKOVOHIK®V MEPIOUCIAKAOV OTOIXEIOV Kal UMOXPEWMCEWV avda
KaTtnyopia

Ta nood nou agopouv Tov ‘OpiAo kai Tnv ETaipeia avagopikd He Ta XPNHUATOOIKOVOUIKA OTOIXEIa
EVEPYNTIKOU Kal XPNHUATOOIKOVOUIKEG UMOXPEWOEIG MOU avayvwpioTnkav otnv Katdotaon OIKOVOUIKNAG

©£0nG oTIC NEPIOOOUC NOU avapEPovTal unopolv va KaTnyopionoinfouv we akoAolbwc:

Snueiwon O OMIAOZ H ETAIPEIA
Mn KUKAOQOPOUVTA NEPIOUCIAKA GTOIXEIQ 31/12/2011 31/12/2010 31/12/20011 31/12/20010
AI0BETIa NPOG NWANGN XPNHATOOIKOVOMIKA HECa 7.6 32.147.005,90 75.862.876,48 37.890.040,76 84.098.590,55
Advela kar anaitrioeic
Epnopikég kal AoInég anaimoeig 7.8 585.707,07 2.075.930,82 546.964,89 781.898,53

32.732.712,97 77.938.807,30 38.437.005,65 84.880.489,08

KukAo@opoUvTa NEPIOUCIaKkda oToixEia

Advela Kal anarmioer

EMNOpIKEG Kal AOINEG aNaITrOEIG 7.10 éwg 7.13 154.518.737,27 173.491.390,10  142.356.391,76  141.479.396,46

Tapeiaka diabéaipa kal Icoduvapa 7.14 25.016.396,35 10.828.959,91 2.754.266,48 5.689.101,56
179.535.133,62 184.320.350,01 145.110.658,24 147.168.498,02

ZUVOAO XpNHATOOIKOVOHIKOV CTOIKEINV
EVEPY NTIKOU 212.267.846,59 262.259.157,31 183.547.663,89 232.048.987,10

MakponpOBECHEG UNOXPEWTEIG
XPNHATOOIKOVOMIKEG UMOXPEWTEIG ANOTIUNKEVEG OTO

anooBeCHEVO KOOTOG 718 20.753.276,98 48.314.769,04 19.701.074,79 47.193.209,87
ERNOpPIKEG kal AOINEG UNOX PEWOEIG 7.20 3.478,21 335.528,30 4.789.612,26 5.587.610,57
20.756.755,19 48.650.297,34 24.490.687,05 52.780.820,44
BpaxunpOOEOHEG UNOXPEDCEIG
X PNHATOOIKOVOUIKEG UMOXPEWOEIG AMOTIUNUEVEG OTO 718
anooReCHEVO KOOTOG ' 56.639.360,56 70.671.068,36 49.496.104,84 58.219.281,19
EQNOPIKEC KAl AOINEC UNOYXPEWOEIC 7.21-7.22-7.12-7.23_ 127.957.162,26  98.969.760,08  97.316.226,69  67.719.600,04
184.596.522,82 169.640.828,44 146.812.331,53 125.938.881,23
ZUVOAO XPNHATOOIKOVOUIKGOV UNOXPEWDCEWV 205.353.278,01 218.291.125,78 171.303.018,58 178.719.701,67

O 'Opidog uIoBETNOE TO Tpomonoinuévo AMXA 7 «XpnuaToOIKOVOUIKA Méoa: vwoTonoinoeig». To
avaBewpnUEVO KeiYEVO anaitei eniNPOOBETEG YVWOTOMNOINCEIC ava@opika e Tnv euloyn afia Twv
XPNHATOOIKOVOUIKWV HECWV Kal Tov KivOuvo peucToTnTac. EIdIkOTEpa, oUPQwva HeE TNV &V AOyw
Tpornonoinon, Ta kovOUANId KAaBe kaTnyopiag XpnuUATOOIKOVOUIKWV HEowv TN Katdotaong OIKOVOMIKAG
©¢ong, nou anoTipwvTal oTnv eVAoyn a&ia, Ba npénel yia okonoUg yVwaToMNoINOEwY, va TagivounBolv oTa
KaTwlI Tpia enineda, avaioya Pe TV noloTnTa Twv deOOPEVWV NMOU XPNOILONOINBNKav yia TNV EKTiUNON TNG
euloyng a&iag Touc:

Eninedo 1: eivail ol TIYEG (XWPIC NPOCAPHOYEC) EvepyoUC ayopdc.
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Eninedo 2: npokeiTal yia Ta dsdopéva nou eival apeoa n Euyeca napartnpnoiya (observable) kar agopolv
Ta agToixeia npog anoTipnon (oTnv Kkatnyopia autr dev nepiAayBdavovTtal Ta oTolxeia Tou eminédou 1).
Eninedo 3: eival dedopéva Ta onoia MpokUNTOUV and eKTIUNOEIC TNG idlaC TNG €nixeipnonc kabwg dev
undpyouv napartnpnoiya dedopéva aoTnyv ayopd.

Ta xpnuaTtooikovopikd péoa Tou Opilou kai Tng ETtaipeiag, nou anoTmipwvtar otnv €UAoyn aéiq,

Ta&ivopoUvTal oTa KATwOI Tpia eningda:

OMIAOZ
Mood o € ZYNOAO Eninedo 1 Eninedo 2  Eningdo 3
31/12/2011
XpnUATOOIKOVOUIKA ZTolxeia AlaBgoiya npo¢ nwAnon ~ 32.147.005,90 0,00 0,00 32.147.005,90
ZUvoAo 32.147.005,90 0,00 0,00 32.147.005,90|
ETAIPEIA
Mood o € ZYNOAO Eninedo 1 Eninedo 2  Eningdo 3
31/12/2011
XpnUATooIKOVOMIKA ZToIxeia AiaBeaiua npog nwAnon  37.890.040,76 0,00 0,00 37.890.040,76
Z0voAo 37.890.040,76 0,00 0,00 37.890.040,76
OMIAOZ
Mooa oc € ZYNOAO Eninedo 1 Eningdo 2 Eningdo 3
31/12/2010
XpNUAaTooIkovouIka ZTolxeia AlaBEaia Npog NWANGCN 75.862.876,48 0,00 0,00 75.862.876,48
Z0volo 75.862.876,48 0,00 0,00 75.862.876,48|
ETAIPEIA
Mooa o€ € ZYNOAO Eninedo 1 Eninedo 2 Eninedo 3
31/12/2010
XpNUAaTooIkoVoUIKa ZTolxeia AlaBEaia Npog NWANGCN 84.098.590,55 0,00 0,00 84.098.590,55
Z0voAo 84.098.590,55 0,00 0,00 84.098.590,55

10. NMoMiTikég kal d1adikacieg diaxeipiong kegpaAaiou

O1 gTdx0l Tou OpiAou 600V agopd oTn dlaxeipion Tou KepaAaiou gival ol ENC:

va eEaogpaliosl Tn dlaTAPNON TNG UWNANG MIOTOANNTIKAG TNG OlaBdbPIonNC KAl TwV UYEI®V OEIKTWV
Kegahaiou, va €Eao@aliosl TNV 1kKQvOTNTA va ouvexioel Tn dpacTtnpidTnTa TN (going concern) kai va

MEYIOTONOINCEI TNV a&ia TWV PETOXWV.

O 'Opihoc napakohouBei To ke@aAalo atn Pacn Tou nocol Twv 1IBiwV KePalaiwv, Npoc Ta &va Ke@aAaia,
Jeiov Ta Tapeiaka diabéoiya kal Ta Tapeiakd 1ocodUvapa onw¢ autda daneikovifovral otnv Kataoraon

OIKovopIkiG @gong. To kepaAaio yia Tig Xpnoeig 2011 kai 2010 avaAleTal wg €ENG:

OMIAOZ ETAIPEIA
[Tood o< € 2011 2010 2011 2010
>Uvoho Idiwv Kepahainv 70.493.942,17 107.708.906,31 72.259.348,46 111.087.163,26
JUvoAo ZEvwv Kepahainv 220.098.736,71 241.576.002,38 181.077.127,41 196.016.945,55
Meiov: Tapeiaka AiaBoiua 25.016.396,35 10.828.959,91 2.754.266,48 5.689.101,56
YnoAoino 195.082.340,36 230.747.042,47 178.322.860,93 190.327.843,99
Idia KedAaia npoc E€va ke@alaia 0,36 0,47 0,41 0,58
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O 'OuiINoc opilel To MOGO TOU KE(QaAAiou O OXEON ME TNV OUVOMIKN KepaAaiakn diapBpwon, n.X. idia
KEQAAQIa Kal XpnHUATOOIKOVOUIKEC unoxXpewaoelC. O 'OpIAog diaxelpileTal TNV KepaAaiakn diapBpwan Kal Kavel
TIC NPOCAPHOYEG KATA TO XPOVO MOU 1 OIKOVOMIKI KATAOTACN KAl Ta XAPAKTNPIOTIKA TwV KIVOUVWV TwV

UnNapxovTwyV MePIOUCIak@V oTOIXEIwV aAAalouv.
11. F'eyovoTa HETa TNV nUeEpounvia TG Karaotaong OIkovolikig O£ong

e >TIC 8 MapTiou 2012 oAokANpwONKE 0 PopoAoyIkoG Eleyxoc TN ETaipeiac yia Tn xprion 2010 kai
NPOEKUWav (POPOAOYIKEC OlapopeC nooou 52.222,50 €, nood nou €xel oUpnePIAN@OBei oTo
OWPEUNEVO Noad TG nNpdBAewng TnG ETaipeiag kal Tou OIAOU yia avéAEYKTEG QOPOAOYIKA XPrOEIG
and TIG POPOAOYIKEG APXEC.

e Tnv 1/3/2012 n eTaipeia katéBaAe To nood Tou 1.750.000,00 € yia TNV CUPPETOXN TNG OTNV AUENON
TOU peToxIkoU kepaAaiou Tng Taipeiag AYTOKINHTOAPOMOZ AIFAIOY AE, 0nw¢ anogpacioTnke He
v ano 30/1/2012 andgpaaon TnG Mevikic ZUVEAEUONG TWV PETOXWV TNG WG Avw ETAIPEIAC.

Aev unapyxouv AA\a PETAYEVEGTEPA TWV OIKOVOUIKOV KATAOTACEWY YEYOVOTa, T OMoid va apopouv

€iTe Tov ‘Opiho €ite Tnv ETaipeia oTa onoia emiBareral avagpopd anod Ta Aiebvry AoyiaTikda MpoTuna.

Mapouai, 28 MapTiou 2012

Iwavvng E. MoTidAng KwvoTavTivog A. MITZaAng AnooToAog E. MUTIANG

Mpdedpog Tou AlOIKNTIKOU AlguBUvwv AvTINpOEdPOG Tou AIOIKNTIKOU

SupBouUAiou SUPBouAOC SupdBouUAiou

AvaoTdoiog A. Toakavikag Iwavvng E. Poidng

OIKOVOMIKOG AIEUBUVTIG MpoioTauevog AoyloTnpiou
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AOHNA ANONYMH TEXNIKH ETAIPEIA

AP.M.A.E. 13556/06/B/86/07

AEH A

LA TEA R

e o=

.

(Y

AMAPOYZIOY - XAAANAPIOY 16, 151 25 MAPOYEI
ZTOIXEIA KAl MAHPO®OPIEZ XPHZHZ AMO 1n IANOYAPIOY 2011 EQZ 31n AEKEMBPIOY 2011

(Anpooisupéva Baoel Tou KIN. 2190/20, GpBpo 135 yia € mou

Ta ) OTOIXEIQ KOl TTAT

£TOIES i

£G KATAOTAOEIG, EVOTTOINUEVEG Kal pn), KaTtd Ta AAT)

, TTOU TIPOKUTITOUV aTTO TIG OIKOVOIKEG KATAOTATEIG, OTOXEUOUV OE Wit VEVIKI] EVUEPWON YIa TNV OIKOVOIKT KaT@oTaon kal Ta atmoTeAéopata Tng AOHNA ATE kai Tou OpiAou TnG. ZUVIOTOUHE ETTOHEVWG

OTOV QvayvwaoTn, TpIv TTpoPei o€ oTroladiToTe eidoug emevduTIkr emAoyr fj GAAN cuvaAhayr] Pe TN eTaipeia, va avaTtpégel otn dieuBuvon d1adIKTUoU TNG ETAIPEIAG, GTTOU AQVAPTWVTAI O ETHOIEG OIKOVOMIKESG KATAOTACEIG KaBWG Kal n ékBeon

EAEYXOU TOU VOUIOU EAEYKTH.

ZTOIXEA THZ ENMIXEIPHZHE

ZTOIXEIA KATAZTAZHE ZYNOAIKQN EZ0AQN

[¢ U Kol pn TMOOd EKPPAT ! o€ XINadeg €
Appédia Ymmpeoia : Yroupyeio OKkovopiag, AviaywvioTikémag kai NautiAiag - Avon A.E. & MioTewg OMIAOE ETAIPEA
AigiBuvon AlaSIKTUOU : www athena-sa.gr b b Uik ik
3112111 311210 311211 31/12/10
ZvBean AloiknTikos ZupBou
Iwavvng MoTIGANG, MP6EBPOG ToU A.E. - EXTENEGTKO KuvoTavivog MigaAng, AluBlviy E0HBOUAOG - EXTEAEGTIKO KUkAog £pyaciGv 113.897  167.341 76.948 115500
XprioTog kudvvou, AV poeBpog Tou A.E. - EXTEAEOTIKG  ATT60TOAOG MUTIANG, AVTITT 650G ToU A.E. - EKTEAEOTIKG Mikrd képdn / (Inpiég) -2.454 14.727 -2.855 10.266
Avaotaoiog Toakavikag, MEAOG A.E. - EXTEAEOTIKG ANEEavBpOg Mamratowpng, MEAOG A.E. - AVEEGPTTO N EXTEAEOTIKG Képdn / (Inui£g) TTpo @ 6wV, XPNUATITIKGY
ABNVE HAIGBN, MEAOG A E. - EXTEAETTIKG 1wvVng AUMTT €pOTT0UAOG, MEAOG A E. - AVEEGPTTO pn EXTEAEOTIKG Kal ETTEVBUTIKGV ATTOTENETPATWY -11.542 7.652 9.337 5.253
Tewpyiog AT éynTog, MEAOG A.. - pn EXTEAEOTIKG Képdn / (npiés) Tpo @ 6pwv -8.852 4330 -10.411 2.187
Hyepopnvia éykpiong amo 1o AZ Twv Képdn / (npiés) perd amé @opous (A) -10.674 144 10.778 509
ETIGIWV OIKOVOUIKGV KATAGTATEWY 28 Mapriou 2012 Karavéyovral o
Nopipog EAeykTiig : Aéog kwdvvng (A.M.ZOEA 24881) - IBioKTrTEG PNTPIKIG -10.328 279 -10.778 509
Eheykrikr) Eraupeio : Grant Thornton (A.M.ZOEA 127) - M eAéyXOUTES GUMETOXEG -346 -135 - -
Tumog éxBeang eAEyXou EAeyKTH : Me G0pQuVN YV@n Aoimd GuvoAiké é005a PETd aTrd @ 6poug (B) -28.398 8553 -20.805 -8.486
ETOIXEIA KATAZTAZHE OIKONOMIKHE OEEZHE SUYKEVTPWTIKG GUVOAIKG é00Ba PETd aTrd @6poUS (A) + (B) -39.072 8409  -40.583 -7.977
Kt pn Tos o XINIGBEG € - IBIoKTHTEG PNTPIKTG -38.726 8274 -40.583 -7.977
OMIAOE ETAIPEA - M eAéyXOUTEG GUMETOXEG -346 -135
311212011 311M2/2010  31/12/2011  31/12/2010 KépBn / (qnies) HETE aTT 6 GOPOUS avé: HETOx - BAOKG ( O€ €) -0,2101 00057 -0,2193 00103
ENEPTHTIKO TIPOTENGLEVO PEPIO T aver HETOT - ( € € ) - - - -
I5I0XPNIHOTT OIOUMEV T EVOUIOTG TT Y1 OTOIKEIC 62.915 68.326 59.227 64.704 Képdn / (i) TTPo @ 6pwY, XPNUGTITIKGV,
EmevS00eis o€ akivTa 3.083 3.183 3.083 3.183 € i AeopdTwy Ka kG -3.413 18.533 1.814 15.508
AU TT EpIOUTIaKG OTONEI 47 73 4 67 ETOIXEIA KATAZTAZHE TAMEIAKQN POQN XPHEHE - EMMEEH MEGOAOE
M KUKAOQOPOUYTE T EIOUTIAKG: OTOIE SIEBETILA TF POG TTGANGN 32.147 75.863 37.890 84.099 ( éva kai pn TOCG £KQPACHEVD OE XINIGBES €
/\OITT & ) KUKAOQOPOUVTaL TT EPIOUCIAKG: OTOIXEIGK 5.058 6.556 2.335 3.417 OMIAOE ETAIPEIA
AmoBéyara 609 10.964 3894 4.466 31/11’;;11 31/11’;1-10 31/11121-11 31/1121-10
AT amiosig amm6 TeAGTE 111190 131.198 56.974 75.608 AsiToupy ikég SpacmpidTTEG
AOIT & KUKAOPOPOUVTaL T EPIOUGIAKG: OTOIKET 68.345 53122 88.137 71.560 KépBn / (gnies) T po gopuv (GUVEXZGHEVNG SpaoTNPIGTTAS) -8.852 4330 10411 2187
EYNOAO ENEPTHTIKOY 288.883  349.285  251.581 307.104 TAéov / pEiov 1 poTpPHOYEG ia:
1AIA KEQANAIA KAI YNOXPEQFEIX ATrooBtotig 8.129 10.881 7.523 10.345
MeToxiko Kegahaio 39.322 39.322 39.322 39.322 MpoBAéyeig -730 5.005 1.413 4.224
Noi & aToiela Biwv KepaAaiwy 29.120 67.719 31.182 71.765 AToreAéopana (£005a, E§0Ba, KEPBN Kal SIEG) ETTEVBUTIKIG BpATTNPIGTTAG -10.763 -1.285 -8.769 1434
Z0voAo 1Biwv Ke@aAdiwv IBIOKTNTGV PNTPIKAS (a) 68.442  107.041 70.504 111.087 XpEWoTIKOi TOKO! Katl ouVagr] ££05a 7.805 7.105 6.765 5.686
M eAEyXOUGEG OUMETOXES (B) 343 668 - - TMAov / ieiov 1 pooapOYEG Yia PETaBoAés Aoyapiao iV Kepahaiou
Zovoo iBiwv kepahaiwv () = (a)+B) 68.785  107.709 70.504 111.087 KIVNONG f) TT0U OXETICOVTal HE TIG AEMOUPYIKES BPAOTNPIGTTEG;
MakpoTT pOBEGIEG OUOAOYIGKES / SAVEIGKEG UTT OXPELIEIG 20.753 48.315 19.701 47.193 Meiwon / (a€non) o oBepdrov 4.865 -529 572 410
TIPOBAEWEI / A\OIT £ UK POTT POBECHES UTT OXPEWIOEIG 14.749 23,620 14.564 22.885 Meiwon / (avgnon) arramioewy 22.487 -251 -1.528 866
BpayUTT pOBEOHEG BAVEIGKEG UTT OXPEWITEIS 56.639 70.671 49.496 58.219 (Meiwon) / aG§non U oxpE@OEWY (TANY Baveiakv) 26.279 7.028 28.162 2.887
oI £ BPOYUT POBEGIEG UTT OXPEWTEIG 127.957 98.970 97.316 67.720 Meiov:
Zovoho uTroxpewTEwY (B) 220008 241576 181.077 196.017 XpEwoTIKOi TOKO! Katl GUVapr} £605a KaTaBeBANUEVT -7.511 -6.293 -6.490 -5.237
EYNOAO IAIQN KEPAAAIQN KAI YIOXPEQEEQN (v) + (3) 288.883  349.285 251581 307.104 SuvaAAay HaTKEG BIO@OpES UTTOK/Twv EEWTEPIKOD 331 80 316 75
KaraBeAnpévol gopor -939 -1.523 -642 -478
MPOZOETA ETOIXEIA KAI MAHPO®OPIEE Z0voAo E10poGV / (EKPOGV) ATT6 AEITOUPYIKEG SPacTNPIGTNTES () M1.101 24.548 16.911 19.531
1. ETV TpéXOUTT XPrON EVOWHATHNKE YIdl T PUT OPG VEOTUCTABEITE KOVOTT pagia BuyaTpikrig. To yeyovg auté Sev eTéQepe EmevBurikég Spactnpiotnreg
GNaVTIKT| ETTBPACN OTa OIKOVOLIKG: peYERN TG Eraipeiag kai Tou OpiAou. AVGAUGH yia T Sopr (€T wvupiia, €5p0,TT 00006 ATT6KTNON BUYATPIKV, OUYYEVAV, KOVOTT PAEIV & AOITT GOV ETTEVBUOEWY -34 -8.089 -187 -8.089
GUETOXTIG Kail HEBOBOG EVOWHATWONG) Tou OWIAOU Kal Twy £TTISPACEWY Twy HETaBOA@Y 0T Xprion 2011 Taparieta o AYOpd EVOWATWY Kal GUAWY Trayiwy aToiKEiwv 2927 -10.269 -1.581 -8.541
onuEiwon 5 TG ETATIAS OIKOVORIKAG EKBENG. EOTTpageis amr 6 T WAROEIS EVOMUATWY Kall GUAWY Trayiwy GToEiwy 261 118 190 94
2. O1 EVOTTOINEVEG OIKOVOIKES KATAOTATEIG Tou EK56TN TT pIABAVOVTal e TN pEBOBO OAIKIG EVOTTOiNaNG OTIG EvOTT oNpéveg oo~ | EIOTT pageis amr & Tr WAROEIS XpNW/KV OTOIXEIWV SIABEGTLV TTpOG T GANCN 17.007 748 17.097 748
VOMIKEG KaTaoTaoEIg TNG JAP-ABAS AE, TToU éxel £5pa 0TV EAAGEG Katl KATEXE! TT0G00TS GUpEToXTiG 80,54% &1 g Eraipeiag, ToKo EI0TT PaYBEVTEG 245 122 1 117
3. Aev uTriipgav aAAayEg aTi BoIKEG AOYIOTIKES GPXES, OTIG AOYIOTIKE PEBGBOUG Kal EKTIUACEIS O GXEO PE TV TT ponyouUpevn xprion. | Mepiopara o paxBévia 686 1.074 839 1153
4. 01 avEAeyKTEG QOPOAOYIKG XPrTEI Twv ETAIPEIV TOU OpAOU GVaQEPOVTAI 0T OpEiwon 7.40 TG ETATINS OIKOVORIKFG EKBEGTG. Z0VoA0 E10POGV / (EKPOWV) ATT6 ETEVBUTIKEG SpacTNPIGTNTES (B) 15328 -16.206 16.369  -14.518
5. EmevBioeig o€ Tayio e§0TTAIG|6 Xpriong 2011 : Opikog € 2.912 xA. Eraipeia € 1.569 A XpnuatoSotikég SpacTnpibTTEg
6. Emi Twv ayiwv oToieiwv Tou Opikou kai Tg Eraipeiag Sev ugioTavTal EuTr pdypata Bapn. E0TT paEeig amr 6 kB0BEVTa / avaAngBévTa Saveia 21.571 28.486 21111 27.756
7. YgioTavial em iSike SIQOpEG SIKATTIKGV ri SIOKNTIKV 0PYAVWY T 0U EKTIMATAI 6T BEV B EXOUV GNUAVTIKF ETTT TN E£opAioeig Saveiwv 63759  -39.982  -57.326  -32.366
GV OIKOVOpIKH KATAGTAoN Tou Opikou. E£0QAAOEIG UTTOXPEG a6 £ PIoBUOEIG (. -54 -366 0 0
8. Ta képBN/NMIEG PETA AT 6 GOPOUG aVél PETOXT UTTOAOYIGTNKAY pE BAN TOV ETTIUEPITHO Tw KEPBUWN/NHILV PETA aTT 6 GOPOUG Mepiopara TAnpweEvTa 0 -89 0 0
Kat SIKQIDOTE PEIDYNGIAS ETT1 TOU HECOU OTABHICHEVOU apIBOD PETOXWV OE KUKAOGopia Z0voAo E10POWY / (EKPOWV) OTT6 XPNHATOBOTIKEG SPACTNPIGTNTES (Y) 42242 11951 -36.215 -4.610
9. Or ouvahAayég 10 2011 Kai Ta uTr 6AoNTa TV 31.12.2011 e Ta OUVBEBEREVE iEQN, KaTd TNV £vvora Tou AAT 24 T apariBevTal KaBapr| augnon / (ueiwon) oTa Tapsiakd Sia8éaipa Kat
GTOV TTaPaKATL T iVaKa Kl QvOAUTIKGTEP 0T ONpEiwon 7.36 TG ETCIAG OIKOVORIKIG £KBETNG: 1608Gvapa xpAans (a) + (B) + (v) 14.187 -3.699 -2.935 403
Nocd expacpéva ot XIAIGSEG € OMIAOE  ETAIPEIA Tapeiakd BiaBEoTua Kal 16050vapa EVapEng XpRong 10.829 14.528 5.689 5.286
0) Ecoda 18.792 18.814 Tapeiakd 5100é01pa Kal I0050vapa AENS XpHaNg 25016 10.829 2754 5.689
B) Efoda 1.447 1.582
y) Amarmiosig 5.129 7.528 ETOIXEIA KATAZTAZHE METABOAQN IAIQN KEQAAAIQN
8) Y oxpeotis 32.205 32528 Kai pn oo o XINIGBEG €
€) ZuvahAay£g Kai apOIBEG SIEUBUVTIKGV GTEAEXWV Kal HEAGV TG Bioiknong 398 240 OMIAOE ETAIPEA
oT) ATTaImoeig amo BieuBUVTIKG GTEAEXN Kal pEAN TG Sioiknong 40 0 31112/2011 31/12/2010 31/12/2011 31/12/2010
0) YTTOXpEQOEIG TTpog SIEUBUVTIKG OTEAEXT Kail péAN TG Bioiknong 528 18 Z0voho Biwv kepaAaiwv Evapgng xpriong (1/1/2011 kai 1/1/2010 avrioToia) 107.709 116207  111.087  119.064
10. O apIBYGS AT ATYOAOUHEVOU TF POGWTT IKOU GToV OpiAo SUYKEVTPWTIKG TUVOAIKG £G05K HETE TTT 6 QOPOUS -39.072 -8409  -40.583 -7.977
(ekTOG KOV/ENOY Kai HAE) kai oy Eraipeia eivar 311202011 31M2/2010 31/12/2011  31/12/2010 AlavepnBévia pepiopara 0 -89 0 0
MOoBuwrof (KaTé TV T1 apaTIBEEV NHEpopNVia) 67 159 63 144 TIPOOBIKEG [N EAEYXOUOWY OUHETOXGV 147 0 0 0
Huepopioiol (katé Ty T JHEPOpNV 26 48 10 21 Z0voho Biwv kepaAaiwv AENG Xpriong (31/12/2011 kai 31/12/2010 avTioToixa) 68.784  107.709 70504  111.087
Zovoho 93 207 73 165
5. Tal 100G Kal N QUGN TwV AOTT (v GUVOAIKGV EGBWV ETE AT 6 GOPOUS yia Tov OPIRO Kl TNV ETaIpEia £X0UV WG EEAG:
11. 0 Opihog kai ) Eraipeia éxel oxnuaTioel Tp6BAEwN Uyoug 162 XIA.€ kai 62 XA. € QvTIOTOIXA Yia aVEAEVKTES POPONOYIKG XPrTEIG, OMIAOE ETAIPEA
To 066 TG T POBAEWNG Yial Tig T AONG PUTEWS ETTIBIKES f UTT 6 Biarmaia BIAPOPES AVEPKETAI TWPEUTIKG GE 5.600 YIA. € yia Tov Nood ekppacyéva ot YIAIGBEG € 311212011 31/12/2010 31/12/2011 31/12/2010
Opiko kai Ty Eraipeiat. O1 AOfTéG T poBAEWEIS avEpXOVTaI CWPEUTIKG Ot 10.088 YA€ yia Tov OpiAo kai 5.924 XA.€ yia T Etaipeia. ATTOBELGTIKG GTT 6 GTT OTIUNO /T WANGT TUKETOXGV -35911  -10.874  -37.651  -10.784
12. Aev karéxovTa petoxé TG Eraipeiag amm 6 Ty iSia ) amé GhAeg eraipeieg Tou Opikou o AfEN TG TPEXOUAG XPHONG. SuvahAaypaTikég BIagopég 331 80 316 75
13. Aev éxel €T EABEI BIGKOTT 1] EKHETGAAEUONG KAGBOU I ETaIPEICC. 6pog TTou avaoyel 7.182 2241 7.530 2223
14. STV €TMOIa OIKOVORIKT} £KBEOT Ta TT 00 TT apouTIafovTal ot €. Tuydv Bapopé ot aBpoiopata ogeilovTal ot GTPoYYUAOTIONGES. |  AoiTd CUVOAIKG £50Ba TEPIGBOU PETG aTTO PGPS -28.398 8553  -29.805 -8.486
Mapouot, 28 Mapriou 2012
O MPOEAPOE A.E. O AEYOYNON £YMBOYAOE O OKONOMKOZ A/NTHE O MPOIZTAMENOE AOTIETHPIOY
IQANNHE MIETIOAHE KQNETANTINOZ MTZAAHE ANASTAZIOZ TEAKANKAE IQANNHE POIAHE
A.LT. 1089689 AAT. 547337 AAT.AZ 601216 A.LT. Al665816
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I \ ABHNA s1e ETtrjoia Oixovouikij ExBeon Xprjong 2011

ZT. NMAnpogopieg apbpou 10 N. 3401/2005

lMood o< €

H AGHNA ATE kaTtéotnoe dlaB&oiuec aTo KoIvo Katda Tn didpkela Tng nepiodou 01/01/2011 - 31/12/2011,
KaT’ (papyoyr TnG vouoBeaiag, TIC NapakdTw NANPOPOpIeC 0l OMOIEC ival avapTnUEVEG OTO dIAdIKTUAKO TNG

TONo www.athena-sa.gr.

Hpepopnvia | Ogpa

AiladikTuakog Tonog

07.6.2011 MpbdokAnon Mevikng ZuvéAeuang

http://www.athena-sa.gr/greek/news.htm

30.6.2011 Ano@aoeig Mevikng Zuvéleuong

http://www.athena-sa.gr/greek/news.htm

11.7.2011 N£oc uneuBuvog EUNNPETNONG METOXWV

http://www.athena-sa.gr/greek/news.htm

Aev npaypaTonoinénkav ouval\ay£g UnoxXpewv NPoownwy KaTa Tn xprion 2011.

Z. AiadikTuakoG TOnog (website) avapTnong TnG XPNHATOOIKOVOUIKNG NARPOPOPNOoNG

O! €TNOIEC OIKOVOMIKEG KATAoTAoeIC TNG ETaipiac kai Tou Opihou, n €kBeon e€Aéyxou Tou AveEapTnTou

OpkwToU EAeykTr| Aoyiotr kai n ETioia 'ExkBeon Tou AioiknTikoU XupBouAiou Tng ETaipeiac kar Twv

ENIXEIPNOEWVY Nou NepIAaPBAvovTal aTnv evonoinan yia Tn xpron nou €éAn&e tnv 31" Aekepppiou 2011 £xouv

avapTtnBsi aTnv nAekTpovikn dielBuvon Tng ETaipeiac www.athena-sa.gr.
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