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A. 'EkOeon AveEapTnTou OpkwToU EAeykTH AOYIOTH

Mpoc Toug MeTdXoUC TN ETaipeiac VOLTERRA K-R MONOMPOSQIMH ANQNYMH ETAIPEIA MAPATQrHS KAI
EMMOPIAS ENEPIEIAS

‘EkBgon EA£yxou £ni TV OIKOVOUIK®OV KaTaoTaoswv
Fvoun

‘EXOoUpME €AEYEEI TIC OUVNUUEVEG OIKOVOUIKEC KATAOTACEIC TNG £TAIpeiac VOLTERRA K-R MONOMPOZQMH
ANQNYMH ETAIPEIA MAPArQrHs KAI EMMOPIAS ENEPIEIAS (n Etaipeia), or onoiec anoteAoUvtar anod
TNV KATAOTACN XPNHATOOIKOVOUIKNAG B€ong Tng 317 AskepBpiou 2017, TIC KATAGTACEIG GUVOAIKOU
€1000AKaToC, METABOAWV 10wV KEPAACIWV Kal TAMEIOKWV POWV TNG XPNOEWC Mou €AngeE Tnv
NUEPOMNVIA auTrh, KabBWC kal NEPIANYN ONUAVTIKWV AOYIOTIKWV apX®WV Kal PeBOdWV Kal AOINEC

€NEENYNMATIKEG NANPOPOPIEG.

Kata Tn yvwpn pag, ol CUVNUMEVEG OIKOVOMIKEG KATAOTACEIG napoucialouv eUAoya, anod kdabe
ouciwdn danoyn, TNV OIKOVOWIKA B¢&on Tng eTaipeiag VOLTERRA K-R MONOIMPOZQMH ANQNYMH
ETAIPEIA [MAPArQrHz KAI EMMOPIAS ENEPTEIAS katd Tnv 31n AekepPpiou 2017, TN
XPNHATOOIKOVOUIKNA TNG €MiGOCN Kal TIC TAPEIAKEG TNG POEC YIA TN XPron nou €An&e Tnv nuepounvia
auTn cUpewWva Pe Ta Aiebvn MpdTuna XpnuaToolkovopIKnG Avapopdc, Onwe autd €XouV UIOBETNOEi
ano Tnv Eupwnaikn ‘Evwon.

Baon yvoung

Algvepynoape Tov €AeyX0 pac ouppwva pe Ta Aibvn Mpdtuna EAéyxou (AME) Onwg auta €xouv
evowpaTwdei otnv EMnviky NopoBeoia. O1 €uBlvec pac, oudgwva HeE Ta npoTUNAd auTd
NEPIYPAPOVTAl NEPAITEPW OTNV NAPAYPAPO TNG EKOEONC Hac “EUBUVEC EAEYKTN YIQ TOV EAEYXO TwWV
OIKOVOMIKWV KkaTaoTacswv”. Eipaote ave€aptntor and Tnv Etaipeia oUppwva pe Tov Kwdika
Agovtoloyiac yia EnayyeAuatieq EAeykTéC Tou ZuppouAiou Aligbvwv MMpoTunwv AegovToAoyiag
EAeykTav, ONwg autog £xel evowpatwdei otnv EAAnvikn NopoBeoia kail Ti¢ anairioeig deovroloyiag
nou oxeTi(ovTal PE TOV EAEYXO TWV OIKOVOMIKWV KATAOTACEWV oTnV EANADA Kal EXOUME EKNANPWOEI
TIG OEOVTOAOYIKEG HAG UMOXPEWOEIG OUNPWVA KE TIG ANAITAOEIG TNG I0XUoUOAg VopoBeaiag kal Tou
npoava@epopevou Kwdika AsovTtoloyiac.

MoTeloupe OTI Ta EAEYKTIKA TEKWAPIO MOU €XOUME AMOKTNOEI €ival €napkn kal katdAAnAa va

napeyouv Baocn yia Tn yvoun pac.
EuBUveGg TNG 310iKNONG ENi TWV OIKOVOHIK®WV KATACTACEWV

H dioiknon éxel Tnv €uBlvn yia Tnv KAtapTion kal €UAoyn napouciacn Twv OIKOVOMIKWV
KATAoTAoEWV oUPPwva Pe Ta AMXA onwc auta £xouv uloBeTnBei anod Tnv Eupwnaikn Evwon, onwg
KAl YIa €KEIVEC TIG OIKAIDEG E0WTEPIKOU €AEyXOU nou n dloiknon kabopilel w¢ anapaiTnTeG, WOTE va
kaBioTtaTtar duvaTr n KATAPTION TWV  OIKOVOUIKWV KATAOTACEWV anaAAaypeEVwV and oucoiwdES
opAaAua, nou oPeiAeTal €iTe 0€ andTn €iTe o€ AGBoc.

Katd Tnv KatapTion TWV OIKOVOUIKWV KATAoTACEwVY, N dloiknan €ival unelbuvn yia Tnv agloAdynon
TNG IkavoTnTag TnG ETaipeiag va auvexioel Tn dpactnpIiOTNTA TNG, YVWGOTOMNOIWVTAG ONOU CUVTPEXEI
TETOIQ MEPINTWON, Ta BEPaTa nou oxeTi(ovTal Ye Tn ouvexXI(OPEvVN dpaoTnPIOTNTA Kal Tn XprHon TNG
AoyloTIkNG Bdaong TnG ouvexi(opevng dpaoTnpIOTNTAG, €KTOG kal €av n Bloiknon €iTe NpoTiBeTal va
peuaTonoinoel Tnv Etaipeia 1 va Oiakowel Tn dpaoTnpioTnTd TnG N Oev €xel AAAN PeaNIOTIKA
€VAANGKTIKA €MIAOYr ano To va NPoXwpPnoEel O ‘aUTEC TIC EVEPYEIEC.
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EuBUVEG EAEYKTI] YIA TOV EAEYXO TWV OIKOVOHIK®OV KATAOTACEWV

O1 oTOYol Pac €ival va anokTAoOUPE €UAoyn Olao@ANIOn yia TO KATA MNOCO O  OIKOVOUIKEG
KATAOTAOEIC, OTO OUVOAO TOUG, €ival anaAAayhevec and ouciwdeC oPAAUd, NoU OPEINETAl EiTE OF
anaTn €ite oe AABo¢ kal va ekOWOOUUE EkOeon €AeykTr, n onoia nepiAauBavel Tn yvoun pac. H
gu\oyn dilao®aAion ouvioTda diacpaiion uwnAoU eninédou, alAa dev givarl eyyunon OTI 0 EAEYXOC NMou
dlevepyeital oUPPwva Pe Ta AME, onwc auta €xouv evowpatwBdei otnv EAAnvikn NopoBeoia, 6a
evtonilel NAvTa €va ouoiwdeg o@aiya, oTav auTto undapyel. Zeaiuarta duvaTal va npokUyouv ano
anaTn r ano Aabog kar BswpouvTal ouciwdn OTav, JePovwuEva ) abpoloTika, 6a pnopouos sUAoya
va avapéveral 0T Ba ennpéalav TIG OIKOVOMIKEC anoPACEIC TwV XpNOTWY, nou AauBavovrail Pe Baon
QUTEG TIC OIKOVOUIKEG KATAOTACEIG.

Qc kabrikov Tou eAéyyou, oUppwva pe Ta AME onw¢ autd €xouv evowpaTwdei otnv EAAnvIKN
NopoBeoia, aokoUME enayyeAPATIKR Kpion Kal dlaTnPoUlE enayyeAaTIkKO OKENTIKIOWO kad’ oAn Tn
dldpkeia Tou eAgyxou. Eniong:

e Evronifoupe kai a&0OAOyoUME TOUG KIVOUVOUG OUCIWOOUC OQAAPATOC OTIC  OIKOVOMIKEG
KATAoTACEIG, NMou OogeiAeTal €iTe o€ andTtn &ite o€ AdBog, oxedialovrag kal JIEVEPYWVTAG
ENEYKTIKEC O1a0IKACIEC MOU  AVTAMOKPIvovTal OTOouG KIVOUVOUG auTouC Kal anoKTOUME
ENEYKTIKA TEKUNPIA MOU €ival enapkn kai KataAAnAa yia va napéxouv BAon yia Tnv yvopn
Mac. O kivduvog un evtoniopoU ouciwdouc oPAAPATOC Mou oQeileTal o€ andatn eivai
UWPNAOTEPOG and auTtdv nou ogeileTal oe AaBog, kabBwg n andTn KNOPEI va EUNEPIEXE
oupnaiyvia, nAacToypagpia, €oKEPUEVEC Napalsipelc, Wweudeic SIaBERAIWOEIC 1 NAPAKAPYN
TV OIKAIOWV ECWTEPIKOU EAEYXOU.

e KatavooUpe TIC DIKAIDEC E0WTEPIKOU EAEYXOU NMOU OXETICOVTAl YE TOV EAEYXO, WE oKOmnd TO
oxedIaopo eAeykTIKWV d1adIkaciwv KaTaANAWV yia TIG NEPIOTACEIG, AAAG OXI JE OKOMO ThV
OlaTuNWOoN YVWUNG €Mi TNG ANOTEAEOUATIKOTNTAG TWV OIKAIDWY €0WTEPIKOU EAEYXOU TNG
ETaipeiac.

e AfioAoyoUpe TNV KaTaAANAOTNTa Twv AOYIOTIKWV ApXWV kai HeBOdwV nou xpnoiponoinénkav
Kal TO €UAOYO TWV AOYIOTIKQOV EKTIMNCEWV KAl TWV OXETIKWV YVWOTOMOINCEWY MOU £yivav anod
TN Aloiknon.

e ANoQaivopacTe yia TNV KaTaAANAOTNTa TnG Xpnong and Tn dloiknon Tng AoyIoTIKNAG Baong
TNG ouvexI(OPevnG dpaoTnPIOTNTAG Kal JE BACN TA EAEYKTIKA TEKUNPIA NOU ANOKTNHONKav yia
TO €AV UNApXel ouciwdng apePalidTNTA OXETIKA HE YEYOvOTA 1 OUVONKEG Mou WMopei va
unodnAwvouv ouciwdn aBefaidTnTa wg NpPog TNV IkavoTnTa Tng ETaipeiag va cuveyiosl Tn
OpaotnpidTNTa TnG. EAGv oupnepavoupe OTI ugioTaTtal ouciwdng apeBaidTnTa, €ipaoTe
UMOXPEWHEVOI OTNV  €KOeON EAEYKTR) va EMICTACOUME TNV MPOCOXN OTIG OXETIKEG
YVWOTOMOINCEIC TWV  OIKOVOUIKWV KATAOTACEWV N €av AUTEC Ol YVWOTOMOINCEIC Eival
QVENAPKEIC va OlagoponoINooUpE TN YVWUn pag. Ta oupnepdopaTtd pag Baocifovral o€
ENEYKTIKA TEKWAPIA MOU AMNOKTWVTAl WEXPI TNV NUEPOMNVia TNG €kBeong eAeykTn. QOTOCO,
MEAMOVTIKA YEYOVOTA ) OUVONKEG EVOEXETAI VA £XOUV WG anoTéAeopa n ETaipeia va nauoel va
AeiToupyei w¢ ouvexi{opevn dpacTnPIOTNTA.

e AEiohoyoUpe Tn OUVOAIK napouciaon, Tn Ooun Kal TO MEPIEXOUEVO TWV  OIKOVOMIKWV
KATAOTAOEWV, CUMNEPIANQUBAVOUEVWY TWV YVWOTOMOINCEWY, KABWC kal To KATa NOoo Ol
OIKOVOMIKEC KATAOTACEIC AneIkovi{ouv TIC UMOKEIPEVEG OUVAANAYEC Kal T YEYOVOTA HE TPOMO
rmou eniTuyxaverai n eUAoyn napouaiaon.

MeTa&U aAwv BepdTwy, KolvonoloUpe oTn dloiknon, To oxedlialOPEVO EUPOC Kal TO Xpovodiaypauua
TOU €AEyXou, KaBWC Kal ONUavTika €UPAKATA TOU €AEYXOU, OUMNEPIAAMBAVOUEVWY  OMOoIWV
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ONMAVTIKWOV EAEIPEWV OTIC DIKAIDEC £0WTEPIKOU EAEYXOU evTOniCOUPE KATA TN OIAGPKEIA TOU EAEYXOU
pac.

‘ExkOeon eni AAA@wV Nopik@v kai KavovioTIK®V AndITNOE®WV

AapBavovrag unown oOTI n dioiknan &xel TNV €uBUvn yia Tnv kaTtapTion TnG ‘EkBeong Aiaxeipiong Tou
AloiknTikoU ZupBouAiou, kat’ epappoyrn Twv dIaTagewv TNG napaypdpou 5 Tou apbpou 2 (PEpoc B)
Tou N. 4336/2015, onueIVOUE OTI

a) Kata tn yvopn pac n 'EkBeon Alaxeipiong Tou AloiknTiIKoU SUPBOUAIOU €xel KaTapTIoBEi cUPPwva
ME TIC 1I0XUOUOEC VOMIKEG anaITAOEIG Tou apBpou 43° Tou K.v. 2190/1920 kal To NEPIEXOHEVO AUTNAG
QVTIOTOIXEl JE TIC CUVNMUEVEG OIKOVOUIKEG KATAOTACEIG TNG XPronG nou éAn&e Tnv 31/12/2017.

B) Me Baon Tn yvwon Mou anokKTAoAUE KaTa To €Aeyxd pacg, yia Tnv €Taipeia VOLTERRA K-R
MONOITPOZQIMH ANQNYMH ETAIPEIA MAPAIQIrHz KAI EMIMOPIAZ ENEPTEIAZ Kal TO I'IEpIBC'I)\)\OV NG, dev
EXOULE evTonioel ouoindEIC avakpiBeleg aTnv ‘EkBean Alaxeipiong Tou AloiknTikoU TNG ZupBouAiou.

ABnva, 19 Iouviou 2018
O OpkwTOG EAeyKTNG AOYIOTNG

Fewpylog AeAnyiavvng
AM. 2.0.E.A. 15791

Q Grant Thornton

An instinct for growth’

Opkwroi EAeykrég Z0pBoulol Emyeiprioewv
ZegUpou 56, 17564 Naaid GaAnpo
AM. ZOEA 127
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B. 'EKOEZH AIAXEIPIZHE TOY AIOIKHTIKOY SYMBOYAIOY THX ETAIPEIAZ A TH XPHEH 2017
(4"xphon 1/1/2017-31/12/2017)

Kupiol MeToxol,

To AoiknTikd ZupBoUAlo Tng VOLTERRA K-R MONOMPOZQMH ANQNYMH ETAIPEIA MAPAIQrHs KAI
EMMNOPIAZ ENEPIEIAZ napoucialel Pe Tnv napoloa £kBeON OTOUC UETOXOUC, TIC OIKOVOUIKEC KATAGTATCEIG TNG
Etaipeiac yia Tnv diaxeipioTikr) xprion 2017. H napoloa £kBeon Tou A.Z. guvTaxbnke cUpQwva e To apbpo
43a nap.3 Tou K.N.2190/1920.

H etaipeia 10puBnke 1o 2014 ka1 sival eraipia €idikou okornou (Special Purpose Vehicle), pye otdoxo Tnv
avanTuén, kartaokeun kal Asiroupyeia AloAikoUu Mapkou otnv Béon Koupopdavtpi-Piyavodaka Tou NopouU

Arrohoakapvaviag.

ZnUavTikd yeyovoTa Xpnong

H eTaipia Tn xpnon 2017 :

e 'Exovtag olokAnpwosl nAfpw¢ Tnv adeiodotnon Twv €pywv A/M KOYPOMANTPI kai A/ PITANOAAKA
OUVOAIKNAC 1oxUoc 16MW and To 2016, 6rou uneypden Zuppaon ZUvdeong pe Tov AAMHE kal ZUpBaon
NMwAnong HAekTpikng Evépyeiag pe Asitoupyikn Evioxuon Aiagopikng Mpooad&nong (FIP) e
Tov AATHE, To A’ €Eaunvo Tou 2017 oAokAnpwOnke n XpnuaTodotnon kai EEKivnOoe n KATAOKEUN Tou
AloAikoU Mapkou.

e H xpnuaTodoTnon TnG KATaokeung, npounoloyiopoU nou &enepva Ta 24 kat.€, 6a kaAuQBsi péow Tng
£kdoong OpoAoylakoUu Aaveiou andé Tnv e€raipia kai ogoloyioUxo Tpane(kd Idpuupata, Tnv €kdoaon
OupohoyiakoU Aaveiou Meiwpévng eEao@ahiong (Subordinated bond Loan) and Tnv etaipia kar Yye auénon
MeToxikoU Kepahaiou anod Tnv UnTpikn €Taipia.

e H kataokeury Tou AloAikou Mdpkou nou E&ekivnoe oTta péoa Tou 2017, €xel oxedov oAOKANPwOEei Kai
avapeéveTal va EeKIViioel TNV napaywyn NAEKTpIKoU pelpaTog evrog Tou 2018.

e H empéAleia, ouvToviopog kal eniBAEWn TNG KATAOKEUNG ToU £pyou  Yiveral ano AielBuvon Avantuén kai
Mapaywync Tng Volterra AE, unooTtnpilOuevn and 1o Tunua Alaywviopawv, Mpounbeiov & SuuBacswv ot
B<uaTa ouhPaAcewy NPOoUnBEIac Kal KATAOKEUNC.

e H dokigaaoTikn Asiroupyeia Tou Mdapkou npoypaupaTi¢eTal va EEKIVIYOEl TO NPOOEXEG dilnVvo.

e To napko anoTeAeital and 8 AveloyevvhTpIeG kal n JlAxXEipIon TNG KATAOKEUNG TOU aKOAOUBEi 3 KUPIEG
oupBaoeIC:

0 UPPacn NPounRBeIac avePoYEVVNTPIWY
0 2UuBaon £pywv unodouns (€pya M/M kai H/M)
o ZUuBaon kataokeung unooTtabuol aviywwaong Taong 20/150kV oe 1810kTNTO 0IKONEDO TNG TAIPEIAC.

AEiCe eniong va onueiwdei oTI :

- Tnv 10/07/2017 npayuatonoi®nke n Etioia TakTiki Fevikn ZuvéAeuon We Tnv omnoia gykpibnkav ol
OIKOVOMIKEG KATAOTACEIG TNG XProng 2016.

- Evtdg Tou 2017 npayuaTonoindnke al&non WeToxikoU kepahaiou ouvolikoU nocoU 1.450.830€ and
TNV KNTpIKN €Taipeia VOLTERRA AE.

Oikovopik@ AnoTeAécuara S1aXeIpICTIKNAC Xprong 2017

Ta anoteAéopaTa xpriong Tng ETaipeiac napatifevral wg akoAoUBwG:

KUkAog epyaciov: H ETaipeia katd Tnv kAsiopevn Xxprion Oev npayparonoince £€o0oda anod Tnv Kupia
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dpaaTnpIdTNTAG TNG.

Aoina €é00da-£E0da (kadapa): MNa Tnv xpron 1o v Adyw kovOUA aviiABe aTo noaod Twv € 804 kai apopd
Aoind £€oda (2016: Aoina £&oda € 549).

'E§0da J10iknTIKAG AeiToupyiag: MNa Tn xprion 2017 1o ev Aoyw KovdUAI aviABe oTo nocod Twv € 41.788
(2016: € 68.398).

'EE0da AsiToupyiag epeuvmv Kal avanTugng: MNa tn xprion 2017 1o ev Aoyw KovOoUAI aviABe oTo nocd Twv
€ 26.823 (2016: € 38.101).

XpnHAaTooIKOVOHIKO KOOTOG (kaBapd): Ta xpnuaTtooikovopikd £€oda yia Tnv xpron 2017 avnABav oTo
noao Twv € 7.294 (2016: € 543).

To anoTéAeopa npo Popwv TnG Xprong 2017 diapoppwenke oe {nuIEC nocd € 76.708 (2016: € 107.591
{NHIEG).

dopog 1000NPATOG: AvépxeTal o £€odo € 1.051 kal agopd KaTd kUpio Aoyo avaBaidpevn @opoloyia
(2016: € 1.051 £8000).

AvaAuon kovduliowv KardaoTaong Oikovopikng Oéong 31/12/2017

Evoopara nayia : Avépyovrar oe € 13.391.607 kai apopolv oc oikonedo a&iag supw 58.020 kai o€
aKIVNTOMOINCEIG UNO ekTEAEON gupw 13.333.588.

‘AuAa nepIOUOIAKA oToixeia: Avepyovtal o€ nood cupw € 2.369.433 (2016: € 2.287.978) kai apopolv TIG
adeIeC Napaywyng Kal eykatdoTaonc nAeKTPIKNG evepyelag otn B£on «Koupopdvtpi» kal «PiyavoAakka-
MaAioAruEepo.

Aoina oToixeia nayiou evepynTiKoU: AvépyovTal Ot nodo eupw 2.974 (2016: € 1.198) kal agopouv
DOOUEVEG EYYUNOTEIG.

KukAo@opouvTta oToixeia Tou EvepynTikoU: Avépyovtal os nodo € 1.376.075 (2016: € 351.134) &k Twv
onoiwv nogo € 1.158.846 (2016: € 317.328) apopa o€ AOINEG ELNOPIKEG ANAITAOEIC kal Nood €217.229 (2016:
€ 33.805) apopa ot Tapeiakd AlaBgaiya kar IoodUvapa.

MakponpoBeoHEG UNOXPEMOEIG: AvépyovTal o€ Nocd € 11.430.166 ek Twv onoiwv nNodo eupw 11.350.770
apopd davelaKeS UNOXPEMOEIC KAl MO00 Upw 79.396 apopd avaBar\OPEVEG POPONOYIKEG unoxpewaoel (2016:
€ 74.473 avaBaArAOPEVEC (POPOAOYIKEC UMOXPEWTEIC).

Bpaxunpo0eopeg YNOXPEWOEIG: AveépyovTal og noood € 1.819.224 (2016: € 85.398) kai agopd Kupiwg ot
UNOXPEWOEIC NPOC MPOUNBeUTEC nodoU eupw 1.047.174 kal 0 PAKPONPOOEOUEC DAVEIAKEC UMOXPEWTEIG

nNANPwWTEEG evTdg Tou 2018 noool eupw 712.677.

"I81a ke@alaia: To alvolo Twv idlwv ke@aiaiwv Tnv 31/12/2017 avépxeTal o€ noco € 3.890.699 (2016: €
2.538.459) ek Twv onoiwv Ta AnoteAéopara i Néov avépyovTal o {nuid € 402.301 (2016: € 303.711).

ExTipnosic kai NMpoonTtikéc Tne ETaipgiac

H kataokeur Tou AloAikoU napkou npoBAENETal va OAOKANPWOEI EVTOC TOU TPEXOVTOC £TOUC, OMou Ba apyioel n
AeIToupyia kai n napaywyn NAeKTpIkoU peUPATOG.
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Kivduvoi kai Aiaxeipion Kivduvwv

H diaxeipion kivouvwv dleknepalwveral anoé Tnv Aioiknon Tng Etaipeiac, n onoia npoadiopilel, ekTiya Kai
avTioTaBbuilel Toug XPnUATOOIKOVOUIKOUG KIVOUVOUC OE OUVEPYdoid HE TIC UMNPECIEC MOU avTIPETwNI{ouv
auToug Toug KIvOUvouc. Mpo TngG JIEVEPYEIAC OXETIKWY OUVAAAywV AAUBAveETal EyKpIon anod Td OTEAEXN MOU
£xouv To dikaiwpa deopeuong TG ETaipeiag npog Toug avTioupBalAOpevoUC TNG.

Mexpl onuepa Oev €xel ekTeBel 0 oUVAANAKTIKO KivOUVO KaBwg Oev €xel EEKIVOEl N napaywyn Kai nwinon
EVEPYEIAG, EVW N €KBEON TN OE KiVOUVO EMITOKIOU Kal NIOTWTIKO KivOUVO anoppéouv ano Tn PakponpoBeoun
XpNUaTodoTnon TNG Yia TNV KAtaokeur) Tou AloAikoU Mapkou kai Ti¢ diakUpavong Tou Euribor. O1 kivduvol
auToi napakoAouBouUvTal kal avaAuovTal €NIOTAPeEVA anod Tnv Aloiknon Tng €raipiac kai ekTiuaTal T dev
OUVTPEXOUV AOYOI YIa Afyn METpwY BIaXEipIoNG TOUC.

Z1oYol- BaoikEg aiec — apyEg dioiknong

To AloiknTIkO ZupBoUAIo €ival unglBuvo yia Tn Xdpa&n Tng oTPaTnyikng kar Tnv MoAImikn avanTuing Tng
ETaipeiac yevikdTepa.

'O\a Ta PEAN Tou AloiknTikoU ZUpBOUAioU pepivolv kaBnuepiva yia Tnv eUpuBun AsiToupyia TngG €Taipeiag
Baoel evog ouvolou Kavovwv nou puBuifouv Tn kaBnuepIvr) ASIToupyia TNG O OXECN WE TOUG PETOXOUC, TOU
oTOXoUG aANG Kal To Npoownikd TNG. To AZ B€Tel avapeoa oTIC BACIKEC NPOTEPAIOTNTEC TOU TNV aU&Non TnNG
a€iac TnNG €TaIpEiac Ye OTOXO TN NPOCTACIA TWV EVVOUWY CUHQPEPOVTWV OAWV TWV EVOIAPEPOUEVWV HEPWV. Ol
kavoveg ETaipiknc AlakuBEpvnong nou epapuolouv 0Aa Ta PéAN Tou AloiknTikoU ZupBouliou kaBopilouv Tov
TPOMNO HE TOV OMOI0 EMITUYXAVOVTAl Ol ETAIPIKOI OTOXOI, KABIEpWVOVTAl Ta CUCTAPATA napakoAolBnang,
anoTignong Kai BEATIOTNG QVTIETWNIONG TWV ETAIPIKWY KIVOUVWY, Kal eEacpalileTal ev yével n dilapavela Twv
NENPaypEVWV TG AIOIKNONG EvavTl TV HETOXWV.

H ouvBeon kai n BnTeia Tou AloiknTikoU cupBouAiou napoucialovTal oTnv onueinon 1 Tou NapovToc.

'Ynap&n unokaraoTnUAaTwyV

H eTaipeia de diaBéTel unokaTaoTRaATa
MeTOoXEQ
Katd tnv 31.12.2017 n eTaipeia dev KATEXEI IDIEG JETOXEC

MeToyik6 ke@alaio — "Id1a keEpalaia

To UWog Tou PETOXIKOU Keahaiou Tng eTaipeiag kata Tnv 31.12.2017 avépyeTal o upw 4.293.000 (143.100
METOXEC ovopaoTiknG afiac 30,00 supw). Evroc Tng xpnong 2017 npaypaTonoin®nke auénon HeToxIkoU
keahaiou guvoAikoU noooU € 1.450.830 kai ekdobnkav 48.361 peToxeg aiac 30,00 supw €KAOTN.

NepiBallovTikn Evnuépwon

3TNV NONITIKN TNG €TAIpEiac eviacosTal Kal n NANRPNS CUMHOPPWON HE OAEC TIG VOUOBETIKEG ANAITAOEIC NMouU
oxeTiovTal PE TNV npooTacia Tou nepIiBArhovToc. Ano Tn AsiToupyiag Tng dev enépXeTal €niBApuvan Tou
nepIBalovToc.
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ZuvaAAayEg pe ouvdedepéva pépn

>Tnv napouoa evoTnTa nepIAaPBavovTal ol cUVAAAyEC kal unoAoina anammoewy —UNoXpewoswv TG ETaipeiag
ME TIC OUVOEDEPEVEG E QUTN EMIXEIPNOEIC KAl NpOoWNa kata Tnv &vvoia Tou apdpou 42¢ Tou K.N. 2190/20 kai

TIC OIaTAEEIG Twv A.A.M.

O1 ouvaAAayEG Ue GUVOEDEUEVEG ETAIPEIEC KAl TA UNOAOING ANAITHOLWV/UNOXPEWOEWY £XOUV WC EENC:

‘E§0da Pe ouvdeOHEVA HEPN

1100d O€ EUPW

Anyeic ayadwv & unnpeciov 31/12/2017 31/12/2016

J&P ABA= AE 2.820.901 -

VOLTERRA AE 133.690 3.000

AIEUBUVTIKA OTEAEXN & PEAN TNE dloiknong 65.000 48.000
3.019.591 51.000

Aev unnp&av NWANRCEIC Npo¢ ouvdedepéva WEpn dedopévou OTI N ETaipeia dev éxel Egkivnael Tn OpacTnpIoTnTaA

™G.

AnaITNoeIG-YNOXPEWOEIG OE CUVIEOHEVA HEPN

NAnpwTéa 31/12/2017 31/12/2016
J&P ABA= AE 621.102 -
VOLTERRA AE 114.575 20.580
ALO0IBEG BIOIKNTIKWV OTEAEXWV 7.800 39.520
743.477 60.100
AnaITNOEIG-YNOXPEWOEIG OE CUVOEOHEVA HEPN
EionpakTtéq 31/12/2017 31/12/2016
J&P ABA= AE 191.205 -
191.205 0
EkToC TV avuTEPW Oev unapyxouv AMAeg OUVAA\ayEC Kabwg Kai unoAoina

anarTnoswv/unoxpeWoEwV/deCUEUOEWV e MEAN A.Z. — JIEUBUVTIKA OTEAEXN KAl CUVOEDEUEVEC ETAIPEIEC,

FeyovoTa PETA TV NUEPOUNVIA AVAPOPAC TWV OIKOVOUIK®OV KATAOTACEWV

Agv UNAPYOUV PETAYEVECTEPA TWV OIKOVOUIKWV KATAOTACEWY YEYOVOTA Mou va Xprlouv avagopdac cUupwva

ME TIG DIaTAEEIC TwV A.MX.A.

Mapouat, 18 Iouviou 2018

Ek pépoug Tou AloiknTIkoU ZUpBoUAiou

KwvaTavTivog KouBapag

Mpdedpog Tou A.3.
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. OIKONOMIKEZ KATAZTAZEIZ IN'A TH XPHZH NOY EAHZE THN 31n AEKEMBPIOY 2017

O1 ouvnuuéveg OIKOVOUIKEC KaTaoTaoelg eykpiOnkav and 1o AoiKnTIkKO ZuppBouAio Tng VOLTERRA K-R
MONOMPOZQMH ANQNYMH ETAIPEIA MAPAIQIHZ KAI EMMNOPIAYX ENEPTEIAZ oTic 18 Iouviou 2018 kai 6a
onuoaionoinfouv Pe TNV avapTnor Toug oTo d1adikTuako Tono Tou .E.M.H., KaBw¢ eniong oTnv NAEKTPOVIKN
OlelBuvon Tng eTaipeiag http: / /www.volterra-kr.gr. & Tou Opilou http://www.volterra.gr.

OtkovoulKkEG Kataotaoe(g yia tnv xpron amo 1" lavouvapiov 2017 éwc 31"AskeuBpiov 2017
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KATAZTAZH OIKONOMIKHZ ©EZHZ KATA THN 31 AEKEMBPIOY 2017

('OAa Ta nooa €ival EKPPACHEVA OE EUP®)

ENEPrHTIKO

Mn KukAogopiaka Ztoixeia EvepynTikoU
Evowpara MNayia

AUAG MEPIOUCIAKA OTOIXEIa

AvaBaM\OpEVEC POPOAOYIKEG ANAITHOEIG

Noind aToixeia nayiou evepynTikou

Z0volo

KukAopopiaka MNMepiouoika ZToixeia EvepynTikou
NoInEG Anaitnoeig

Tapeiaka diaBEaipa kai Icoduvapa

Z0volo

Z0VvoAo NEPIOUCIAK®V OTOIXEIWV EvepynTIKOU

IAIA KEDAAAIA KAI YINOXPEQZEIZ
"I81a KepaAaia

METOXIKO KEPAAQIO

AnoTeAéopara €I¢ Veo

Suval\aypaTikeG Alapopég

ZUvolo Idimv Kepaldaiowv

MakponpO0eoHEG YNOXPEWOEIG
AvaBal\OpEVEC POPOAOYIKEG UMOXPEWTEIG
MakponpoBeopa Opoloyiaka daveia

2UvoAo MakponpoOEoHMV YNOXPENTEDV

BpaxunpoOeopEG YNOXPEWNTEIG

MPOHNBEUTEG Kal AOINEG UNOXPEWOEIG

Tpexouaeg PopoNOYIKEG YNOXPEWTEIG

MakponpOBETEG UNOXPEMOTEIG NANPWTEEG TNV ENOHEVN
xpron

ZUvoAo BpaxunpoBECHmV YNOXPEWOEWV

Z0UVOAO YNOXPEMOCEMV

20volo ISinv Kepalainv kal YNOXpEWOEWV

O1 OUVNUPEVEC ONUEIOEIC anoTeAoUV avanoonaoTo TUNHA TWV OIKOVOUIK®MV KATAOTACEWY

Znpeioon

10
11

12

13
14

15
16

17

31/12/2017 31/12/2016
13.391.607 58.020
2.369.433 2.287.978
0 0
2.974 1.198
15.764.014 2.347.196
1.158.846 317.328
217.229 33.805
1.376.075 351.134
17.140.089 2.698.329
4.293.000 2.842.170
(402.301) (303.711)
0 0
3.890.699 2.538.459
79.396 74.473

11.350.770 -
11.430.166 74.473
1.047.174 78.399
59.374 6.999

712.677 -
1.819.224 85.398
13.249.390 159.871
17.140.089 2.698.329
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KATAZTAZH ZYNOAIKQN EZOAQN KATA THN 31 AEKEMBPIOY 2017

('OAa Ta nooa €ival EKPPACHEVA OE EUPM)

Enusiwon 31/12/2017 31/12/2016
KUkAog epyaciav 18 - -
KooTog NwAnoewv - -
MikTo Képdog - -
Noind £0oda - €£0da (kabapad) 19 (804) (549)
'E€0da BI0IkNTIKAG AsiToupyiag 20 (41.788) (68.398)
'E€0da AsiToupyiag epeuvmv kal avanTugng 21 (26.823) (38.101)
AnoTteAéopara Mpo ®OpwvV XpnHATOSOTIKAV Kal
ENEVOUTIK®V ANOTEAEOHATOV (69.414) (107.048)
XpnuaToolikovopika ‘E§oda 22 (7.294) (543)
Xpnuarooikovopika 'Ecoda 22 0 0
KEpdn (Znpi£g) Npo popwv (76.708) (107.591)
DOPOG €1000AKATOG 23 (1.051) (1.051)
Képdn (ZnHIEG) PETA and POpPOUG (77.759) (108.642)
Aoina Zuvolika '‘Ecoda
Aoina cuvoAika €003a XpROoNG HETA POpwV - -
ZYTKENTPQTIKA ZYNOAIKA ANNOTEAEZMATA XPHZHZ (77.759) (108.642)

O1 oUVNUPEVEG GNUEI®OEIC anoTeAoUV avanoonaoTo TUNHA TWV OIKOVOUIK®MY KATAOTACEWV.
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KATAZTAZH METABOAQN IAIQN KE®AAAIQN KATA THN 31 AEKEMBPIOY 2017

('OAa Ta nooa €ival EKPPACHEVA OE EUP®)

TakTika kai Aoina AnoTteAéopara €ig

MeTOXI1KO KEPAAaIo anoBeparika viov ZuvoAo
;gggomo TV Idinv KepaAaiov kata Tnv 1n Iavoupiou 2.342.160 -189.326 2.152.834
AUENON PeToxIKOU Kepahaiou 500.010 500.010
'E€0da augnong HETOXIKOU KepaAaiou (5.500) (5.500)
AvaBaMopevn popoloyia (244) (244)
ZuvaAAayEg PE I51I0KTATEG 2.842.170 - (195.069) 2.647.101
KaBapd AnoteAéopara Xprong (108.642) (108.642)
Aoina ouvoAika €c0oda xprong - - - -
ZUYKEVTPWTIKG ZUVOAIKG £008a XpAoNG - - (108.642) (108.642)
:ggéomo TV Idinv KepaAaiov kata Tnv 31n Aekepppiou 2.842.170 ] (303.711) 2.538.459
;g:;omo ToV Idinv KepaAaiov kata Tnv 1n Iavouapiou 2.842.170 -303.711 2.538.459
AUENON PETOXIKOU KEPaAaiou 1.450.830 1.450.830
'E€0da au&nong peToxikoU KepaAaiou (15.959) (15.959)
AvaBaMopevn popoAoyia (4.872) (4.872)
ZuvalAayEg PE I31I0KTATEG 4.293.000 - (324.542) 3.968.458
Kabapd AnoTtehéopara Xprong (77.759) (77.759)
Aoind ouvoAika £€00da Xpriong - - - -
ZUYKEVTPWTIKG ZUVOAIKG £008a XPRongG - - (77.759) (77.759)
YnoAoino Twv Idiwv KepaAainv kara Tnv 31n Askepppiou 4.293.000 (402.301) 3.890.699

2017 -

O1 oUVNUPEVEC ONUEI®OEIC anoTeAoUV avanoonaoTo TUNHA TWV OIKOVOUIK®MV KATAOTACEWY
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KATAZTAZTH TAMEIAKQN POQN KATA THN 31 AEKEMBPIOY 2017 — 'Eppeon pEBodog

('OAa Ta nooa €ival EKPPACHEVA OE EUPM)

31/12/2017 31/12/2016

Tapeiakég pogG anod AEITOUPYIKEG SpaoTNPIOTNTEG
Képdn (Znuiég) Xpnong (Mpo popwv) (76.708) (107.591)
lpogapuoyes o Kepon / (Znueg)
XpeEWOTIKOI TOKOI Kal auvagn £€0da 7.294 543

(69.414) (107.048)
MeTaBoAég Kealdaiou kivnong
Meiwaon / (AUEnon) anamioswy (843.293) (71.472)
AUENON / (UEiON) UNOXPEWTEWY 1.020.150 23.161
ZUvolo peTaBoA@v ke@aldaiou Kivhong 176.857 (48.312)
Tapelakég poéG anod AEITOUPYIKEG SpAcTNPIOTNTEG 107.443 (155.360)
Tokol kal ouvapn €€0da NAnpweévTa (7.2949) (543)
KaBapég TapelakéG poEG and AEITOUPYIKEG SPacTnPIOTNTES 100.149 (155.903)
Tapelakég poEG and eNeVOUTIKEG SpaoTNPIOTNTEG
Ay0opEG evOwHATWV & AUAwV Nayiwv oToIxEIwV (13.415.043) (249.760)
MpokaTaBoAEC yia ayopa auAwv OTOIXEIV 0 (268.568)
KaBapég TapelakéG poEG anod eNeVIUTIKEG SPacTnPIOTNTEG (13.415.043) (518.328)
TapeiakéG poEG and XpnHAT o0doTIKEG dpacTNPIOTNTEG
Ex300N KONV HETOXWV 1.450.830 320.010
'E€0da €kdoang opoAoyiakou daveiou kal alEnang JETOXIKOU KEPpaAQiou (363.965) (5.500)
Eionpa&eic ano ekBodévTa/avaingBévta daveia 12.411.452,93 -
KaBapég TapeiakéG poEG anod XpnHAaTodoTIKEG SpacTnPIOTNTES 13.498.318 314.510
KaBapn (peimon)/ atEnon oTa Tapsiaka diabEoipya kal Icoduvapa 183.424 (359.721)
Tapeiaka diaBeoiua kal icodUvapa aTtnv apxn TS Xpnong 33.805 393.526
Tapeiaka diabEoipa kal 1I0080vapa oTo TEAOG TG XPAong 217.229 33.805

Ol GUVNUPEVEG ONUEIMOEIC anoTeAOUV avanoonacTo TUAKA TWV OIKOVOUIKWV KATAGTACEWY.
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A. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ

1.

FevikéG NANpoPopieg

1.1 Enwvupia, £€dpa, dioiknon kail eEEANIEN eTaipeiag

H VOLTERRA K-R MONOIMPOZQIMH ANQNYMH ETAIPEIA MAPAIQrH> KAI EMIOPEIAYX ENEPIEIAZ pe Tov
OlakpITIKO TiTAO «VOLTERRAK-R MONOIMPOZQIMHA.E.», 10pubnke oTIc 22/5/2014, n £dpa TnG BpiokeTal oTo
MapoUal ATTIKNG Kal N KATaoTaTikn TnG Oidpkela £xel opioTei o€ 50 £€mn (ANEn didpkeiag 21/5/2064).

Me Tnv Tevikn Zuvéheuon Twv PETOXwWV nou €AaBe xwpa oTiC 12/1/2017 odopwvwe eEEAEEE TO VEO AIOIKNTIKO
SupBoUAIo To onoio Ba dioikel TNV ETaipeia péxpr Tnv 12 Iavouapiou 2020, pe Ta akdAlouba péAN (o1 poAol
anogaaioTnkav oTnv ano 12/1/2017 cuvedpiaon Tou veou A.X.):

KwvoTavTivo KouBapd, Mpdedpoc,
Mavayiwtn Nikou, AlcuBuvovtag ZUPBoUAoG,
Kipwv MnoTong, ZUpBouAoc,.

Ta napanavw PEAN AZ evékpivav TIG OIKOVOUIKEG KATAOTACEIG TNG XPNong nou €An&e 31/12/2017.

>TIc 31/12/2017 n ETtaipeia anaoyxoloucoe pe oxéon £€apTnuévng €pyaciac alAd yia MEPIOPIOUEVN XPOVIKN
nepiodo 9 dToua kal agopoUlv apxaloAOyo Kal EpYATEG yIA TO UMNO KATACGKEUN EVEPYEIQKO NAPKOU.

Enontelouca apxn: NEPIOEPEIA ATTIKHZ MN.E BOPEIOY TOMEA AGHNQN A/NZH ANAMTY=HZ

Ap100G popoAoyikoU pnTpmou: 800580366

Appodia A..0.Y:AE AOHNQN

Ap.FrEMH:130495801000

1.2 AvTiKEipeVO dpaocTnpPIOTNTAG

>kondg TnG ETaipeiag ivai:

N Kataokeun, n 6éon oe Asitoupyia, n OiEUBuUvaN, n €niBAEWn, n ouvTAPNON Kal n eKPeTAAEUON
Movadwv Mapaywyng HAeKTPIKAC evepyeiac and Avavewolueg Mnyéc Evépyeiag, oUPpwva PE TO
N.2244/1994, 6nwg 1oxUsl,

N Kataokeun, n 6éon oe AsiToupyia,n dieUBuvoNn, N €niBAEWn, n ouvTAPNON Kal n eKPeTAAAEUON
Oepuikwv Movadwv Mapaywyng HAEKTPIKAC eVEPYEIAg Ye Xprion QuaikoU agpiou, neTpeAaiou, Aiyvitn,
NIBavOpaka kabwg kai Pe onolodnnoTe AAAo 0pukTO Kalaluo,

N oUVTagn Kai EKNOVNON TWV avayKaiwv HEAETWV, EPEUVAV Kal OXEDIWV Kal N ANYn Twv anapaitnTwov
adeiwv yia TNV KaTaokeur, B€on oe Asitoupyia, dieUBuvon, eniBAswn, ouvTnAPNON Kal EKUETAAEUON
TWV Napanave £pywv Kal EYKaTacTAaoswy,

0 OYedlaopoc, N MEAETN, N KATAOKEUN, N XPnUatoddTnon, n AsToupyia kal n ekPeTAAAEuon
oAokANpwUEVWY ouaTnudaTwv diaxeipiong nAiakol duvapikoU, daioAikoU duvapikoU, UdATIVWV Nopwy,
YEWOEPUIKWV nediv, UOPeUONG, anoppIMpaTwy, anoPAnTwy, MEPIBAMOVTIKOV Kal &V YEVEl
EVEPYEIOKWV EPYQV,

N Napoxrn unnpeciawv CUMBOUAWY, opydvwongc, dioiknong, JlaxXeipIone, EVEPYEIQK®V £PYWV, €EPEUVAG
ayopdg, afionoinong akiviTwV Kal YEVIKA N Napoxn Unnpeciov naonc pUOswS Nou CUVOEETAl PE TNV
avanTuEn TEXVIKWV EVEPYEIQKWYV €pywv ano Avavewolueg Mnyéc evépyelac n and QUOIKO a€pio,
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neTpéhaio, Aiyvitn, AiBavBpaka r) onoladnnoTte aAAn nnyr eVEPYEIac, TNV Npowdnaon Kai TNV EPApuoyn
UWNANG TexvoAoyiacg, evépyelag kal a&lonoinong PUOIKWV Nopwy, ONwe ava@EPETal Napanavw,

e 1 NApoXn UMNPeoIwV KABs AAAng Eeidikeuyévng unnpeoiag kal dpaocTnpIOTNTAC Nou OXeTi(ovTal PE Ta
napandvw £pya,

e 1 gunopia NAEKTPIKNAC EVEPYEIAG,

e 1 Olevépyela ePnopikwv npa&ewv OTIC onoiec nepIAaPBAVETAl N AVTINPOOWNEUCN OIKWV TOU
€owTEPIKOU 1 €EWTEPIKOU KABWG Kal N €unopia PE onoladnnoTe HopPr) NPWTWY UAMY, UAIKOV,
MNXavnuatwv, epyaieiowv, avTalAakTIKOV Kal GAAWV ouvaQwv €10V, MPOEAEUONG E€0WTEPIKOU N
eEwTeEpIKOU,

e 1 diefaywyn avaloywv dpacTnploTATWV idIwV 1 NAPEUPEPWV HE TOUC AVWTEPW OKOMWV, €iTe an’
€uBeiac and Tnv idia Tnv €Taipeia, €ite HEOW BUYATPIKWV TNG ETAIPEINV.

1.3 TAnpogopicc eni TV O1KOVOHIK®OV TNG KaTaoTaoswv ocup@mva pe Ta A.M.X.A.

O1 Oikovouikeg KaTtaoTaoeic Tng ETaipeiag Tnv 31n AekepBpiou 2017 nou kaAUNTOUV TNV TETAPTN XPRon ano
Tnv 1n Iavouapiou 2017 €wg kai Tnv 31n AekepBpiou 2017:

'Exouv ouvtaxBei pye Baon Tnv apxn TnG GUVEXIONG Tng dpaoTnpioTnTac (going concern) kai givai
oUPQWVEC Ye Ta AiBvr) MpoTuna XpnuaToolkovopikng Avagopdc (AMXA) nou €xouv ekdoBei ano Tnv
Ermimponn AicBvawv AoyioTikwv MpoTtunwv (IASB), kabw¢ Kal Twv JIEPUNVEIQV TOUG, Ol OMOIEC £XOUV
£kd00Bei and Tnv Enimrponn Eppnveiag Mpotunwv (I.F.R.I.C.) kal €xouv uioBeTnBei and Tnv Eupwnaikn
‘Evwon pexpr Tnv 31/12/2017.

'Exouv ouvTtayBei pe Bacn Tnv apxn Tou I0TopIkoU KOOTOUC.

To vouiopa Aesitoupyiag Tng ETaipeiag, dnAadfy To VOMIOWA ToU NpWTEUOVTOG  OIKOVOUIKOU
nepiBai\ovTog oTo onoio dpacTtnpionoisital n ETaipeia sival To Eupw. ‘'OAa Ta nood napouaciadovral o€
EUPW EKTOC AV avaPePeTal dIAPOPETIKA.

- H Evaipeia PBpiokeral oto oTAdI0 avanTtuéng aioAikou oTaBpoU nou anoTeAel kar Tnv kUpia
OpacTnpIoTNTd TNG, XWPIC WoTO00 va napouadialel €0oda. Kara tn didpkela TnG KAEIOPEVNG XProNG
Oev €xel enéNBel dlakonn eKPETANEUONG/OpaaTnPIOTNTAG,.

OI OIKOVOUIKEG KATAOTACEIG £XOUV €YKpPIBE opOPwva anod To AloiknTIkO ZupBoUAio Tng ETaipeiag oTig
18 Iouviou 2018. ZUppwva Pe Tnv IoxUouoa vopoBeaia dev ENITPENOVTAl NPOOONKEG OTIG OIKOVOMIKEG
KATaoTAOEIC HETA TNV £YKPION TOUG,.

- O1 OIKOVOUIKEC KATAOTACEIC TNG €TAlpeiag nepidauBavovTal e Tn PEBoSGO TNG ONIKNG vornoinong OTIC
gvonoinuéveg kataotaoelg TN VOLTERRA A.E., nou &xel €dpa otnv EAAGda kai katexel To 100% Tou
METOXIKOU TNG KEPaAdiou.

2. MAdioio karapTiong OikovoHik®V KataoTdoswmv

O! OIKOVOUIKEG KATaoTaoel TNG ETaipeiag £xouv ouvtaxBei pe Bacn Tnv apxr Tou IOTOPIKOU KOOTOUG OMNWG
QuTH TPOMOMOIEITAI HE TNV AVANPOCAPHOYT CUYKEKPIMEVWV OTOIXEIWV EVEPYNTIKOU Kal NABNTIKOU OE TPEXOUOEC
a&jeg, TNV apxn TnG ouvexiong Tng 0pacTnpEIOTNTAG (going concern) kai ival CUPPWVEG We Ta Aiebvr| MpoTuna
XpnuaToolikovopikng Avagopdg (AMXA) Ta ornoia €xouv €kdoBei and Tnv Emitponn AlgBvav AoyioTIKwv
MpotUnwv (IASB), kaBw¢ kal TWV EPUNVEIWV TOUG, Ol OMoieg €xouv ekdoBei and Tnv Emirponn Epunveiag
Mpotunwv (I.F.R.I.C.) Tng IASB kai Ta onoia €xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

H ETaipeia €xel uioBeTrioel OAa Ta NPOTUNA Kal TIG DIEPUNVEIEG, N EQAPHOYN TWV OMOIWV Eival UNOXPEWTIKNA
kata Tnv 01 Iavouapiou 2017.

>TI¢ napaypagouc 3.1 kai 3.2 napouadialovral Ta véa NpoTuna, dIEPUNVEIEG, avaBewpnOEIC KAl TPOMOMOINCEIC
UQIOTAPEVWY NPOTUNWVY Ta onoia €xouv uloBeTnBei anod Tnv E.E. kai €xouv TeBei o€ 10U Kal Mou dev £XOUV
TeOel akopa o€ 1oxU.

OtkovoulKkEG Kataotaoe(g yia tnv xpron amo 1" lavouvapiov 2017 éwc 31"AskeuBpiov 2017
-18-



VOLTERRAK-R MONOIPOZR2TH A.E.- Auapouoiou Xadavdpiou 16, T.K. 151 25, Mapouor

Ol MONITIKEC MOU ava@EpovTal MNapakaTw €XoUuv €(apUooBei pe ouveénsia ot ONeG TIG XPrOEIC MNou
napouaialovrat.

H ouvtaén Twv Oikovopikwv Kataotdoewv cUpgwva pe ta Aliebviy Mpdtuna XpnuaToolkoVOUIKAG Avagopdacg
(ANXA) anartei ano Tn Aloiknon To OXNUATIOPO KPIOEWV, EKTIMACEWV Kal UNOBETEWY Ol OMnoiec ennpedalouv Ta
OTOIXEId TOU €evepynTIkoU Kal TIC UMOXPEWOEIG, TIC YVWOTOMOINCEIC TWV EVOEXOUEVWY anaITAOEWVY Kal
UnoxXpEWOoEWV Kabwg kal Ta €ooda kai €E0da kata TIG napoucialOueveG neplodouc. Ta npayuarika
anoTeAéopaTa evOEXETAl va dlIAPEPOUV anod auTd nou €xouv ekTiUnBei. O1 eKTIMACEIG Kal Ol KpioeIg BaailovTal
oTnV €unelpia Tou NapeA8OVTOC kal o€ AANOUC NapdayovTeC, CUUNEPIAAUBAVOUEVWY KAl TWV MPOCGOOKIMY YId
MEAOVTIKG yeyovOTa Ta onoia BswpouvTdl AOYIKA OTIC OUYKEKPIUEVEC OUVONKEC, evw enavagioAoyouvTal
OUVEXWG Bacel OAWV TwV JIABECINWY NANPOPOPIRV.

O1 BaoIkEC KPIOEIC Kkal €KTIUNOEIC nou npayuatonolei n Aloiknon Tng ETaipeiac kar mou &xouv Tnv
onuUavTikOTEPN €nidpacn aTa nood nou avayvwpifovTal oTic OIkovouikéG KaTaoTaoeic oxeTi{ovTal KUpiwg JE:

e Anopeinon AUAwvV kai EvoopaTtwv ZToixeinv

o Q@ENINN Zwn ANOORECINWY ZTOIXEIWV

o TpoBAeyelg

e AvakTnoINOTNTA TWV ANAITHOEWY

e Evdexopeva ZToixeia Tou EvepynTikoU kai EvOeXOUEVEC YNOXPEWOEIG

e KaTd noco pia pioBwon nou CUVANTETAI PE &vav eKPIOOWTR KATATAOOETAI WG AEITOUPYIKA N
XPNHATOdOTIKNA

3.  AAAayig o€ AOYIOTIKEG ApXEG

>TIc OIkovopIkEG KaTaoTdaoelg €xouv Tnpnoei ol AoyIoTIKEG apxeC pe 1oxU 1/1/2017, npoodpuoopEVWV HE VEA
MpdTUNa, Kail TIC avaBewpnoeig eni Twv MpoTunwv, nou enitaogouv Ta AMXA (BA. napaypda@oug 3.1 £€n¢ 3.2).

3.1 Néa Mpotuna, AlEpUnVEieg, avaBewPNOEIG Kal TPONOMNOINCEIG UPIoTANeEVwY MpoTunwv, Ta
onoia £xouv TeBEi o€ 1I0XU Kkal £Xouv UI0BeTNOei anod Tnv Eupwnaikn 'Evewon

O1 akOAouBec TpononoInosig Kal Alepunveiec Twv AMXA €kdOOnkav ano 1o ZUpBoUAIo AleBvav AoYIOTIKWOV
MpoTunwv (IASB) kal n epapuoyn Toug ival unoxpewTikr and Tnv 01/01/2017 iy yeTayevéoTepa.

e Tpononoifnoeig oro AAN 7: «MpwToBouldia NvwoTonoinoswv» (e@appoleTal yia ETHOIEG
neP103oug nou EekIivouv TRV i HeTa TRV 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npoéPn oTnv £kd0OOn TPOMOMOINTEWV MNEPIOPICUEVOU akonolU aTo AAM 7.
>Konoc TV v AOyw TPOMOMOINCEWV €ival va KATACTEI EPIKTO YId TOUG XPrOTEC TWV OIKOVOUIKWV KATAOTACEWV
va a&iohoyoUv TIC JETABOAEC OTIC UNOXPEWOEIC NOU MPOKUMNTOUV anod XpnHATOOIKOVOMIKEC OpaaTnpidTnTeG. OI
TPOMNOMNoINCEIC anaiToUv and TIC OIKOVOUIKEG OVTOTNTEC VA NAPEXOUV YVWOTOMOINCEIG, Ol onoieg 6a kabioTouv
EQIKTO OTOUG €MevOUTEC va a&lohoyoUv TIC METABOAEG OTIG UMOXPEWOEIG MOU MPOKUMTOUV  and
XPNHATOOIKOVOUIKEG dpacTnPIOTNTEG, CUUNEPIAAUBAVOUEVWY TWV PETABOAWV MOU MPOKUMNTOUV and TAUEIAKEG
POEC, KABWC Kkal TWV Wn Tapelakwv PeTaBoAwv. Or Tpononoinosic dev £XOUv €nidpacr OTIC OIKOVOUIKEG
KATAOTAOEIC.

e Tpononoinoesig oro AAM 12: «Avayvopion AvapBaAAopevng ®opoloyikng AnaiTnong yia pn
MpaypaTonoin@sioeg ZnuiEg>» (epapHoleTal yia £TNOIEG NEPIOSOUG Nou EEKIVOUV TNV 1| HETA
™v 01/01/2017)

Tov Iavouapio Tou 2016, To IASB npo€Bn oTnv €kd0OON TPOMOMOINCEWV MNEPIOPIOUEVOU OKomnoU oTo AAM 12.
SKOMOG TWV £V AOYWw TPOMOMOINCEWVY €ival va anooca@nvioTei 0 AOYIOTIKOG XEIPIOPOC TwV avaBarAOPEVOV
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(POPONOYIK®V ANAITAOEWY YIa TIC KN npaydartonoinbeiosg {nUIEC and XPEWOTIKOUC TITAOUG NOU ENIYETPWVTAI
oTtnv eUAoyn aia. O1 Tpononoinoeig dev £xouv enidpacn aTig Oikovopikég KaTtaoTdoeic,

e ETNnoigg BeATiooelG Twv ANXA — KUkAog 2014-2016 (epappoleTal yia £THOIEG NEPIOSOUG NOU
EekivoUv Tnv 1) peTa Tnv 01/01/2017)

Tov Aekéuppio Tou 2016, To IASB npoéPn atnv €kdoan «ETrolec BeATIwoelg Twv AMXA — KUkhog 2014-2016»,
n onoia anoTeAsiTal andé pia osipd Tpononoinoswv ot opiopéva Mpdtuna kalr anoTedsi PEPOC Tou
npoypdupaToc yia Tic eTRoIEC BeATImoelg oTa AMXA. H Tpononoinon n onoia nepiAauBaveral otov KUKAO autov
Kal €Xel Epapuoyn yia €Tnoleg nepiodouc nou &ekivolv Tnv 1 JETA Tnv 1n Iavouapiou 2017 ivar n €&ng: AMXA
12: Anooagnvion Tou nediou epappoyng Tou MpoTunou. O1 AoINEG TPOMOMOINCEIC MOU NePIAAPBAvoVTal oToV
£v AOyw KUKAO Kal €XOUV £papuoyr] yia €TNoIEC NepIOdoUC nou Eekivolv Tnv 1 Yeta Tnv 1n Iavouapiou 2018
avaAUovTal oTnv akoAoubn evoTnTa.

3.2 Néa MNpotuna, AIEpUNVEIEG, avaOempPNOEIC KAl TPOMOMOINCEIC UPIoTAUevmv MpoTtinwv Ta
onoia dev £xouv akopa TeOei o€ 10XV 1 dev Exouv eykpiBei and Tnv Eupwnaikn ‘Eveon

Ta akolouba veéa MpdTuna, Alepunveiec kal Tpononoinoelic MpoTUnwv €xouv €kdoBei and To ZupBoUAIo
AigBvwv AoyioTikwv MpoTunwv (IASB), alha ite dev €xouv akopn TeBei o 10XV €iTe dev €xouv UIOBETNOEI ano
Tnv Eupwnaikn ‘Evwon.

e AINXA 9 «XpnHAaTooIKOVOHIKG Méoa>» (eEpapHoleTal yia ETHOIEG NEPIOJOUG Nou EEKIVOUV TNV
HeTa Tnv 01/01/2018)

Tov IoUAI0 Tou 2014, To IASB npogBn otnv TeAiki £kdoon Tou AMXA 9. O1 BEATIDOEIC NOU ENEPEPE TO VEO
MpéTuno nepidauBavouv Tn dnuioupyia evoc AoyikoU POVTEAOU yia Tnv TA&ivounaon kai Tnv eMPETPNON, £va
£vigio NpovonTIKO JOVTEAO YIa «avapevopeveg (NUIEG» anodeinong, kal eniong, Pia ouciaoTika avapoppwUEVn
NPOCEYYION YIa TNV AOYIOTIKR avTioTaduiong. O ENINTWOEIG EQappoyng Tou AMXA 9 a@opoulv katd KUpIo AOyo
TNV avaBswpnon TnG HebBodou npoadiopicyol TNG avaykaiac anopeinong eni Twv unoAoinwv anarrmoswyv. H
€TAIPEIa EKTINA OTI Oev Ba unNdApEel onUavTIKn €NINTwon and TNV UIOBETNON TOU GUYKEKPIPEVOU MPOTUMOU OTIC
Oikovopikéc Tou KataoTtdoeic Ta avaTepw €xouv uloBetnBei and Tnv Eupwnaikn ‘Evwon Pe nuepopnvia
evapéng loxtog Tnv 01/01/2018.

e ANXA 15 «Ecoda and ZupBaoceig pe Melareg» (epapuoleral yia €TNOIEG NEPIOSOUG NMoOU
Eekivouv TNV N pera Tnv 01/01/2018)

Tov Maio Tou 2014, To IASB npo£Bn oTtnv £€kdoan evog véou MpoTunou, Tou AMXA 15. To ev Aoyw lMpoTuno
gival NANPWC EVAPUOVIOUEVO HE TIG anaITAOEIC MOU apopouV OTNV avayvwpion TwV £00dwv oUPPWVA HE TIG
apxég 1000 Twv AMXA 600 kal Twv Apepikavikwv Fevika Mapadektwv AoyioTikwv Apxav (US GAAP). Ol
Baoikéc apxEG oTig onoiec BaaileTal To ev Adyw MPOTUNO €ival GUVENEIC PUE oNUAvTIKO PEPOC TNG TPEXOUOAG
NPakTIKNC. To véo MPOTUNo avapéveral va BEATIOOE! T XPNHATOOIKOVOUIK NANPO@Opnon, KabiepwvovTac £va
nio 10xupd NAdiolo yia TN eni\ucn BepATwV Nou NPoKUNTOUV, eVIOXUOVTAC TN CUYKPICIHOTNTA HETAEU KAGOWV
Kal KepaAaiayopwv, NApEXOVTAC NPOCHOETEC YVWOTOMOINCEIC Kal OIEUKPIVI(OVTAC TOV AOYIOTIKO XEIPIOWO TOU
KOOTOUC TwvV oUuPPBacswv. To véo MpdTuno £pxeTal va avTtikaraoTtrosl To AAM 18 «Ecoda», To AAM 11
«KaTaokeuaoTIKEG SUPPACEIG», KaBWC Kal OpITUEVEG Alepunveiec nou oxeTiovTal Pe Ta €00dd. H eTaipeia
EKTIHG OTI dev Ba undpEel onUavTikh €ninTwon and Tnv UIOBETNON TOU OUYKEKPIMEVOU MPOTUNOU OTIG
OikovopikeéG Tou KaTaoraoelq. Ta avwTeépw €xouv UloBeTnBei and Tnv Eupwnaikr ‘Evwon e nuepopnvia
&vapéng loxtoc Tnv 01/01/2018.

e Aicukpiviosig oto AMNXA 15 «’Ecoda ano ZupBaoceic pe NMelartec» (epappoleTal yia €TNOIEG
nepP10douc nou Eekivoluv Tnv R peTa Tnv 01/01/2018)

Tov Anpihio Tou 2016, To IASB npoépn otnv £kdoon dicukpivioswv aTo AMXA 15. O1 Tpononolnoeig Tou AMXA
15 dev peTaBailouv TIC BadikEG apxEC Tou MpoTUnou, ahAa napeXouv JIEUKPIVIOEIC we NPOC TNV E(QapUoyn
Twv ev Aoyw apxwv. O1 Tpononoinoelg disukpivilouv Tov TpONo Pe Tov onoio avayvwpiletTal pia déopeuaon
€KTEAEONG Ot Wia ouppaocn, Nwg npoodiopileTal av Hia OIKOVOMIKI) OvTOTNTA anoTeAel Tov evroAéa i Tov
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evToAod0X0, Kal Nw¢ npoadiopileTal av To €00d0 anod Tn Xopnynon piag adeiac Ba npénel va avayvwpioTe o
Mia OUYKEKPIMEVN XPOVIKN OTIYUN 1 HE TNV ndpodo Tou Xpovou. H eTaipeia ekTipa omi dev Ba undpéel
ONUAavTIKN €NiNTwon and Tnv UIoBETNON TOU CUYKEKPIKEVOU npoTUnou oTi¢ OIkovopikeée Tou KataoTdosic. Ta
avwTEPW £xouv UI0BeTNBei and Tnv Eupwnaikn Evwon pe nuepopnvia vapénc ioxvoc tnv 01/01/2018.

e Tpononoifoeig oTo AMNXA 4: «E@apuoyn Tou AMXA 9 XpnHaTooikovopikG Méoa o€ ouvduaouo
HE To AMNXA 4 AcQAAIOTIKEG ZUHBaosIc» (epapHOleTal Yia ETNOIEG NEPIOSOUC NOU EEKIVOUV
TNV N peTa tnv 01/01/2018)

Tov ZenTePBpio Tou 2016, To TASB npogRn otnv €kdoon Tporonoinoewv oTo AMXA 4. Zkondg Twv ev Adyw
TPOMOMOINCEWV €ival va MPoodIopPIOTEl O XEIPIOPOC TWV MPOCWPIVAV AOYIOTIKDV €nmidpdocwv AOYyw Tng
OlaQOPETIKNAC nUEpoMNviac &évap&ng ioxuoc Tou AMXA 9 Xpnuatooikovouikd Méoa kal Tou uno €kdoon
MpotUnou yia TIC aopaMoTIKEG cuppdacsic. OI TPOMOMOINCEIC OTIG UPIOTAUPEVEC analThoelc Tou AMXA 4
EMITPENOUV OTIG OIKOVOUIKEC OVTOTNTEG TWV OMnoiwv ol KUPIEG dpacTnpPIOTNTEC GUVOEOVTAl HE aopalion va
avaBailhouv Tnv epappoyn Tou AMXA 9 £w¢ To 2021 («npoowpiviy anaAAayn»), Kal ENITPENOUV O OAOUG TOUG
€kOOTEC AOPAAIOTIKWV CUPBACcEWY va avayvwpioouv oTa Aoind ouvoAika €00da, avTi oTa KeEPON 1 oTIC {NMIEG,
TN METABANTOTNTA Mou evOEXETAl va MPoKUWeEl and Tnv papyoyn Tou AMXA 9 npiv Tnv €kdoon ToU VEOU
MpoTUnou yia TIG acPalioTIKEC OUPBACEIG («nNpoogtyyian enikaAuwnc»). H etaipeia Ba €EeTdaoel Tnv eninTwon
OAwV Twv napanavw oTic OIKOVOMIKEG Tou KaTaoTdoelg, av kal Oev avapeveTal va €Xouv Kayia. Ta aveTEpw
£xouv uI0BeTnBei ano Tnv Eupwnaikn Evwaon pe nuepodnvia €vapéng ioxuoc Tnv 01/01/2018.

e ANXA 16 «MioBwoeic» (eappoleTal yia £TACIEG NEPIOOOUG Nou EEKIVOUV TNV | HETAG TNV
01/01/2019)

Tov Iavouapio Tou 2016, To IASB npoéfn oTnv €kdoon evog véou MpoTunou, Tou AMXA 16. konog Tou £€pyou
Tou IASB nTav n avanTtugn evog véou MpoTunou yia HIcOmaoelg nou kabopilel TIC apXEG TIG onoieg epapudlouy
kal Ta dUo péEPN o€ pia auuBaacn - dnAadn kai o NEAGTNG («o MICBWTNAG») Kal 0 NPOUNBEUTNAG (0 EKMITOWTAG»)
- yla TNV napoxn OXETIKWV MNANPOQPOPIOV Yid TIG MICOMOEIC KAaTd TpOMO Mnou anelkovilel NIOTa AuTEG TIG
ouvaAlhayec. Ma Tnv eniteuén auTtol Tou okornoU, o MICBWTNG Ba npénsl va avayvwpiosl Ta NePIOUCIaKa
OTOIXEId Kal TIG UMNOXPEWOEIG Nou anoppéouv and Tn piobwon. O cupBacelc piobwong Tng £Taipeiag sivai
MNEPIOPIOUEVEG KAl CUVEN®MG N ENINTWON ano Tnv UIoBETNON Tou &v AOyw NpoTUNou Oev avayéveTal va eivai
onuavtikn. Ta avwTépw €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon Pe nuepounvia évapéng loxuog Tnv
01/01/2019.

¢ ETNoigg BEATIOOEIG TWV AMNXA — KUkAog 2014-2016 (spapHOdeTal yia £THOIEG NEPIOSOUG NOU
Eekivouv TNV n peTa Tnv 01/01/2018)

Tov AeképBpio Tou 2016, To IASB npogRn otnv €kdoon «ETroieg BeATIwoeIg Twv AMXA — KUkAog 2014-2016>»,
n onoia anoTeAeital and pia O£ipd TPOMoOMoINoswv Ot opiohéva MpdTuna kal anoTeAel PEPOC ToOU
npoypduPaToc yia TIC ETNOIEG BeATIWOEIC oTa AMXA. Or Tpononoinoeig nou nepiAapBavovTal oTov KUKAO auTov
Kal €XOUV €Qapuoyn yia €TAOIEG NEPIGOOUG nou Eekivouv Tnv 1 WeTd Tnv 1n Iavouapiou 2018 eival o1 €&AG:
AMXA 1: Alaypa®n Twv BpaxunpoBeopwy eEAIPECEWV YIA TOUC UIOBETOUVTEC yia nNpwTn gopd Ta AMXA, AAM
28: Empuétpnon piag ouyyevoUc f Wiag koivonpagiag otnv ebhoyn afia. H etaipeia Ba €&eTaosl Tnv eninTwon
OAwV Twv napanavw oTic OIKOVOMIKEC Tou KataoTdoelg, av kal Oev avapeveTal va €Xouv Kayia. Ta aveTEpw
£xouv UI0BeTNBel ano Tnv Eupwnaikn 'Evwon pe nUepounvia évapéng ioxuog Tnv 01/01/2018.

e Tpononoinon oro ANXA 2: «Ta§ivopnon kai Enpérpnon ZuvaAlay®v MAnpwpng Baci{opevov
o€ ZUPMEeTOXIKOUG TiTAOUG» (EpapHOleTAI YIa ETHOIEG NEPIOSOUG NOU EEKIVOUV TNV | HETG TV
01/01/2018)

Tov Iouvio Tou 2016, To IASB npogRn oTnv £kOOCT TPOMOMOINGNG NePIOPICHEVOU akonoU aTo AMXA 2. Zkonog
NG v AOyw Tpononoinong €ival va napacyel SIEUKPIVIOEIG OXETIKA HE TOV AOYIOTIKO XEIPIOMO OUYKEKPIHEVWV
TUNWvV ouvaAaywv nANPwHNG BacilOPEVWY O GUHPUETOXIKOUG TITAOUG. Mo OUyKeKpIKEVA, N TPOMonoinan
£I0AYEl TIC ANAITAOEIC OXETIKA PE TOV AOYIOTIKO XEIPIOWO TNG €Nidpacnc Twv NpolnoBEcewy KaToXUpwang Kal
MN KaToxUpwaong oTnv ENIPETPNON TWV NANPWH®OV Baci{OPEVWV O GUMKETOXIKOUG TITAOUG Mou diakavovidovTal
ME METPNTA, TOV AOYIOTIKO XEIPIOWO TWV GUVAAAYwV NANPWH®OV BACI{OPEVWV OE GUMHETOXIKOUC TITAOUG Mou
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(PEPOUV €va XApaKTNPIOTIKO OlakavoviodoU O CUUWN(MIOTIKS BACn yia UnNoXpewon NapakpaTnong (gpopou,
KaBw¢ Kal pia Tpomonoinon oToug Opoug kal npolnoBeoelg piag nAnpwung Baoi(OPevNG O GUPMETOXIKOUG
TiT\oug, n onoia peTaBaler Tnv Ta&vounon TNC ouvaAAaync ano dlakavovi(OPevn ME HETPNTA Of
Olakavovi{OPevn WE OUMKETOXIKOUG TiTAOUG. H eTaipeia Ba €EeTaoel Tnv eninTwon OAwv Twv nNapandvw oTig
Oikovopikée Tou KataoTdaoeig, av kal 0gv avapéveral va £xouv kapia. Ta avwTépw £xouv uloBeTnBsi and Tnv
Eupwnaikn 'Evwon e nuepounvia evapénc ioxuog Tnv 01/01/2018.

e Tpononoioeic orto AAMN 40: «Meragpopic EnevdUocswv o€ AkiviTa and n O& GAAeg
KaTnyopieg» (epappodeTal yia ETACIEG NEPIOdOUG Nou Eekivouv Tnv 1| peTa Tnv 01/01/2018)

Tov AekeuBpio Tou 2016, To IASB npogPn oTnv €kdOCT TPOMOMOINCEWY MEPIOPICHEVOU okonou aTo AAM 40.
>Konoc Twv v AOyw TPOMOMOINCEWV €ival va evIOXUBsi n apxn yia TIG HETAPOPEC aAnO, | o eNevOUCEIC OF
akivnta, woTte va kabopiotei OTi (a) pia peraBiBacn ano, f o enevdlosic o akivnta Ba npénel va
npayPaTonolgiTal HOVo £(pOooV UNApPXEl HETABOAR 0T Xpron Tou akiviTou, kal (B) pia TéTola PETABOAR oTn
Xprion Tou akivinTou Ba nepieAaupave Tnv a&loAdynon Tou KaTd noodv To v AOYw akivnTo nNAnpoi Ta KpITnpia
TA&IVOUNONG Tou w¢ enevOUTIKO akivnto. H ev Adyw petaBoAn otn xprion 6a npenesl va unootnpiletar anod
OXETIKN] TEKUNPIWON/anodeIKTIKA oToixeia. H eTaipeia Ba eEeTdoel Tnv €ninTwon OAWV TwWV Napandvw OTIC
OIKOVOMIKEC ToU KaTaoTdoelg, av kal Oev avapéveTal va £Xouv kapia. Ta avwTépw €xouv uloBeTnBei anod Tnv
Eupwnaikn 'Evwaon pe nuepopnvia €évapéng ioxuog Tnv 01/01/2018.

e EAANXA 22 «XuvaAhayég oe =évo Nopiopa kai NMpokataBAntéo AvraAdaypa» (epapupoderal
yla €TAOIEG NEPIOBOUG Nou EekIvouv TNV R\ HeTa Tnv 01/01/2018)

Tov AeképBpio Tou 2016, To IASB npogBn otnv €kdoaon Miag veag Aigpunveiac, Tng EAAMXA 22. H ev Aoyw
Algpunveia nepiAauBavel TIC ANAITAOEIC OXETIKA ME T OUVAAMAYMATIKA I00TIYia nou Ba npénel va
XPNOIPONOIEITAl KATA TNV napouadiaon ouvalaywv o &vo vopiopa (n.X. ouval\ayeg €00dwv) oTav Exel
An@Bei | 000l nAnpwun npokataBoAika. H eTaipeia Ba €EeTdoel TNV eninTwon OAWV TwvV NAPANAV® OTIG
OIKOVOMIKEC ToU KaTaoTdoelg, av kal dev avapéveTal va £xouv kapia. Ta avoTépw £Xouv UIOBETNOEl anod Tnv
Eupwnaikn 'Evwaon pe nuepopnvia évapéng ioxuog tnv 01/01/2018.

e Tpononoinoeig oro AAN 28: «MakponpoOeopeg SUNHETOXEG O Zuyyeveic kal Koivonpagieg»
(epappodeTal yia €TRHO1EG NEPIGJOUG Nou EeKIvoUv TNV N peTa TRV 01/01/2019)

Tov OkTwBpio Tou 2017, To IASB npoéPn otnv £kSOCN TPOMOMOINCEWY MEPIOPICHEVOU OKOMoU aTo AAI 28.
>Konocg Twv &v AOyw TPOMOMOINOEWV €ival N Napoxrn OIEUKPIVICEWY OXETIKA HE TOV AOYIOTIKO XEIPIOWO TWV
MaKponpOBECUWY CUUHETOXWV OE Wia ouyyevn i kolvonpa&ia — oTIc onoiec dev epapupoleTal n PEBodog TNG
kabapnc Oéong — Bacel Tou AMNXA 9. H eTaipeia 6a e€eTdosl TNV eninTwon OAWV Twv NAPANAvV® OTIC
OIKOVOMIKEC ToU KaTaoTaoelg, av kal dev avapéveTal va £xouv kapia. Ta avwTeépw Oev £xouv UIOBETNBEl anod
Tnv Eupwnaikn ‘Evwon.

e Tpononoifnoeig oro AMXA 9: «MponAnpwOévra ZToixeia pe ApvnTiki Andédoon>» (epapuoleral
yla €TRO1EG NEPIOdOUG nou Eekivouv TNV R\ eTa Tnv 01/01/2019)

Tov OkTwRpIo Tou 2017, To TIASB npo£Bn oTnv £kdOON TPOMOMOINCEWV NEPIOPICUEVOU oKomnou aTo AMXA 9.
Bdosel Twv u@lioTdpevev anaimnoewv Tou AMXA 9, pia oIkovouikry ovToTnTa 6a EnNETPOUCE £va
XPNHATOOIKOVOUIKO OTOIXEI0 TOU evepynTikoU HE apvnTikhp anodoon oTnv eUloyn afia péEow Twv
anoTeAeoPaTWV, KABWC TO XAPAKTNPIOTIKO TNG «apvnTikhg anddoong» Oa pnopoloe va Bswpnbei OTI
OnNUIoUpYEi EVOEXOUEVEG TAUEIOKES POEC O omnoieg dev anoTeAoUVTal HOVO anod NANPWHEC KEQPAAAIOU Kal TOKOU.
Baoel Twv TPOMOMOINCEWY, Ol OIKOVOMIKEG OVTOTNTEC EMITPENETAl VA ENIMETPOUV OUYKEKPIMEVA MPONANPWTED
XPNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU WE apvnTIKr anodoaon oTo anooBeopévo KOOTOC 1 aTnv UAoyn
agia MEow Twv AoINWV OUVOAIKWV £00dwv, £QOCOV MANPEITAl Hia GUyKekpIPévn npolnobeon. H eTaipeia Ba
€€eTaoel TNV eninTwon OAwv Twv napanavw oTi¢ OIKOVOUIKEC Tou KaTtaoTdoelg, av kal dev avayéveral va
€xouv kapia. Ta avaTépw €xouv UloBeTNBei and Tnv Eupwnaikr) ‘Evwon pe nuepopnvia évapéng loxlog Tnv
01/01/2019.
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¢ ETNOIEG BEATIOOEIG TWV AMNXA — KUkAog 2015-2017 (epapHOleTal YIa ETHOIEG NEPIOSOUG NOU
EexkivoUv Tnv | pera Tnv 01/01/2019)

Tov AekéuBpio Tou 2017, To TASB npogBn otnv ékdoon «ETrnoieg BeATinoelg Twv AMXA — KUkAhog 2015-2017>,
n onoia anoTeAsiTal and Mia oO£ipd TPOMOMOINCEWV Ot oplogéva [MpoTuna Kal dnoTeAei PEPOC Tou
NPOYyPANKATOG YIa TIG £TNOIEC BeATIwWOEIG oTa AMXA. O1 Tporonoinaeig nou nepIAapBavovral oTov KUKAO auTov
gival o1 €€ng: AMXA 3 - AMXA 11: SUPPETOXIKA OIKAIWKATA NOU KATEIXE NPONYOUHEVWG O AMOKTWY O Wia and
KolvoU AsiToupyia, AAM 12: EMNTWOEIG 0Tov (POPOo €I000NKATOG ano NMANPWHES yId XPNHATOOIKOVOUIKA PECA
Tagivounueva w¢ aToixeia Twv 10iwv kepaAainv, AAMN 23: KooTtn daveiopou emiAe€iua yia kepaiaionoinon. Ol
TPOMOMNOINCEIG epappolovTal yia £TACIEC NEPIOdOUC nou &ekivouv TNV N petd Tnv 1n Iavouapiou 2019. H
eTaipeia Ba €EeTdoel TV eninTwon OAwv Twv napandvw oTig OIKOVOUIKEC Tou KataoTtdoelig, av kai Ogv
avapeéveTal va £xouv kayia. Ta avwTeépw dev €xouv uloBeTnBei and Tnv Eupwndikr ‘Evwon.

e EAANXA 23 «ABeBaioTnTa OXETIKA HE XeipiopoUg dopou Eicodnpartoc» (s@appoleral yia
ETAOIEG NEPIOSOUG Nou EeKIVOUV TNV 1) HETG TNV 01/01/2019)

Tov IoUvio Tou 2017, To IASB npoéBn oTnv £kdoon Hiag veag Aigpunveiac, Tng EAAMXA 23. To AAN 12 «dodpol
EicodnuaTtoc» npoodiopilel Tov AOYIOTIKO XEIPIOPO TOU TPEXOVTOG kal avaBaAAopevou @opou, aAAd Oev
npoadlopilel Tov TPOMO e Tov onoio Ba npeEnel va avTikatonTpilovTal ol ENNTWOEIC TNG aBeBaidtnTac. H
EAAMNXA 23 nepiAappavel TIc emnpoaBeTeg Tou AAM 12 anaitioelg, NnpoodiopilovTag Tov TPOMOo HE TOV OrMoio
Ba npénel va avTikatonTpi(ovTal Ol ENINTWOEIG TNG ABEBAIOTNTAG OTOV AOYIOTIKO XEIPIOPO TwV QOPWV
gl0odnuartog. H eraipeia Ba eEeTdoel TNV €ninTwon OAwv Twv napanavw oTiG OIKOVOUIKEC Tou KaTtaoTdoelg, av
Kal Oev avapeveTal va £xouv kapia. Ta avaTepw dev Exouv uloBeTnBei and Tnv Eupwnaikn Evwon.

e Tpononoinoeig orto AAN 19: «Tpononoinon, Mepikonn R Alakavoviopog lMpoypapparog
KaBopiopévev Mapoxwv>» (epappoleral yia eTACIEG NEPIOSOUG Nou EEKIVOUV TRV | HETA TRV
01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npo£Bn otnv £kOOCN TPOMOMOINCEWV NEPIOPITUEVOU okonoU aTo AAM 19,
Baoel Twv onoiwv Mia OIKOVOMIKA OVTOTNTA anaITEITal va XPNOILOMOIE ENIKAIPOMOINKEVEG AVAAOYIOTIKEG
napadox&C Katd Tov MpocdIopIoPO TOU KOOTOUG TPEXOUOAC unnpeciac kal Tou kabapolU TOKOU yid Tnv
gvanopévouoa nepiodo WETA TNV Tporonoinon, Tnv MEPIKOMN 1 Tov OIaKavoviouo €vOG MPoypaupaTog
KaBopIoUEVWY MAPOXWV. 2KOMOC TwV &V AOYW TPOMOMOINOEWY €ival n evioxuon Tng kartavonong Twv
OIKOVOMIKWV KATAOTACEWV KAl 1 Napoxn MEPIOCOTEPO XPNOIWV NANPOMOPIOV OTOUG XPAOTEC auTwv. H
eTaipeia Ba €€eTadoel TNV eninTwon OAWvV Twv napandvw oTiC OIKOVOUIKEC Tou KataoTdoeic, av kai dev
avapeveTal va £xouv kapia. Ta avwTépw dev €xouv ul0BeTnBei and Tnv Eupwnaikn Evwaon.

e AvaBswpnon Tou EvvoioAoyikoUu MNMAaigiou TnG XpnHAaToOIKOVOHIKNG Ava@opdg (epapuoleTal
yla €TRO1EG NEPIOJOUG nou Eekivouv TNV R\ HeTa Tnv 01/01/2020)

Tov Maptio Tou 2018, 710 IASB npoéBn otnv avabewpnon Tou EvvoiohoyikoU T[Aaigiou Tng
XpNUaTooIKoVOUIKNG Avapopdc, okonog TnG onoiag ATav n eVowudaTwon onUavTikwv BePdaTwv Ta onoia dev
kaAUnTovrav, kaBw¢ €niong kai n €nikaiponoinon Kai napoxn OIEUKPIVIOEwY O OXECN HE OUYKEKPIUEVEG
kaBodnynoeic. To avabewpnuévo EvvoioAoyiko MAaioio TNG XpnuaTooiKoVoUIKNG Avapopdc nepiAayBavel va
VEO KEQAAAIO OXETIKA HE TNV EMPETPNON, OTO oOnoio avaAUetar n €vvold TNG ENIMETPNONG,
OUMNEPIAAPBAVOPEVWY NAPAYOVTWV MOU npénel va AauPBavovral unodyn kata Tnv emAoyn piag Baong
EMIPETPNONG, O£UATA OXETIKG PE TNV napoudiacn kal yvwoTonoinon oTIC OIKOVOUIKEG KaTaoTdaoesic kal
KaBodnynon avagopikd HE TNV anoavayvopion OTOIXEIWV TOU EVEPYNTIKOU Kdl UMOXPEWOEWV anod TIC
OikovopIikeG KataoTdoeic. Mepaimeépw, To avabewpnuévo Evvoiohoyikd MMAdiolo TnG XpnuaTooIKOVOUIKNG
Avagopac nepidapBavel BeATIWHEVOUG OPIOHOUG TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWMOEWV,
kabodryynon nou unoBondd Tnv £papyoyn Twv v AOYw OPICU®V, €MIKAIPOMOINON TwV KPITNPIWV yia Tnv
avayvapion Twv OTOIXEIWV TOU evepynTIKOU Kal TWV UMOXPEWOEWV, KABWG eniong kal OIEUKPIVIOEIG OF
onuavTikoUG TOMEIC, ONWC oI pOAol TNG dIaxeipIong, TNG oUVTNPNTIKOTNTAG Kal TNG aBeBaioTnTag katd tnv
EMIPETPNON OTNV XPNHATOOIKOVOHIKT) NANpo@oOpnan. H eTaipeia Ba eEeTacgel Tnv eninTwon dAwv TwV Napanavew
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oTIc OIKOVOUIKEG Tou KaTaoTaosig, av kal Oev avaueveTal va €Xouv Kapia. Ta avwTépw Oev £XOUV UIOBETNOEI
ano Tnv Eupwnaikn 'Evwon.

e Tpononoinoeig OTIGC Ava@opéc Tou EvvoioloyikoU [MAaigciou TnG XpnHATOOIKOVOHIKIG
Ava@opadc (epappoleTal yia ETHOIEG NEPIOSOUG NoU EEKIVOUV TV N HETG TRV 01/01/2020)

Tov Maptio Tou 2018, To IASB npo£Bn ortnv ékdoon Tpononoinoswv oTIC Avagopec Tou Evvoioloyikou
MAaigiou TNC XpnUAToOIKOVOMIKAC Avagopdc, Ot Ouveéxela Tnc avabewpnonc Tou. Opiopéva MMpoTuna
nepINAUBAvVOUV  PNTEC  AVAQOPEC OFE  MPOYEVEOTEPEC €kDOOEIC Tou EvvololoyikoU [MAaigiou  Tng
XpNUAToOoIKOVOUIKNG Avagopdc. ZKonoc Twv €v AOYw TPOMOMOINCEWV €ival n €MKAIPOnoinon Twv w¢ avw
avagopwv Kal N unooTnpiEn yia TN PeTaBaon oTo avaBewpnuevo  Evvoiohoyikd MAgicio  TnG
XpNHaToOIKOVOMIKNG Avagopac. H eTaipeia Ba €EeTaoel TNV €NiNTwon OAWV TWV Napanavw oTiC OIKOVOUIKEG
Tou KaTtaoTdoelg, av kal Osv avapéveral va €xouv kapia. Ta avwTépw Oev €xouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwon.

e ANXA 17 «Ac@alioTIKEG ZUHBaoEsIc» (spapHOleTal yia ETNOIEG NEPIOdOUG Nou EEKIvOUV TNV
HeETa TRV 01/01/2021)

Tov Maio Tou 2017, To IASB npo€Bn oTnv £kdoaon evog véou MpoTUnou, Tou AMXA 17, To onoio avTikaBioTa
£va evdiaupeoo MpdTuno, To AMXA 4. Zkondg Tou £pyou Tou IASB fTav n avanTuén evog evigiou MpoTtUnou
Baagiopévou aTic apxég (principle-based standard) yia Tov AoyIOTIKO XEIPIOWO OAwV TwV TUNWV acQAAICTIKWV
OUUBACEWY, OUUNEPINGPBAVOUEVWY KAl TWV OUUPBACEWV avtao@AlionG mnou KaTexel €vac aopaloTIKOC
Qopéag. ‘Eva eviaio MpdTuno Baciopévo oTIG apxeg Ba evioxUoel TN GUYKPICILOTNTA TG XPNHATOOIKOVOUIKNAG
avapopac HETAEU OIKOVOMIKWV OVTOTATWY, OIkalodooiwv Kai ke@ahaiayopwv. To AMXA 17 kabopilel TIC
anarrioeic nou Ba npénel va epapuolel Pia OIKOVOUIKT OvTOTNTA OTn XPNHUATOOIKOVOUIKT) NANPO(OpNon nou
OXETICETAl Pe Aao0PAMIOTIKEG OUMBACEIG nou €kOiIdel kKal CUPBACEIC avTao®AaNonG nou katexel. H eTaipeia Ba
€EeTaoel TNV eninTwon OAwv Twv napanavw oTi¢ OIKOVOUIKEC Tou KataoTdoelc, av kal dev avayéveral va
£xouv kapia. Ta avwTépw dev €xouv uloBeTnBel and Tnv Eupwnaikn ‘Evwon.

3.3 ZUvoyn TWV AOYIOTIK®OV apX®mV

O1 AoyioTikEC apxéc Bdosl Twv Onoiwv OUVTACOOVTAl Ol CUVNUMEVEG OIKOVOMIKEC KATAOTACEIC €ival Ol
akoAoubec:

3.3.1 IdiokTnoia, Eykaraotdoeig kai EEonAiopog (A.A.M. 16)

H dloiknon enéAeEe yia OAeG TIGC KATNYOPIEG ASITOUPYIKQWV Nayiwv oToIXEiwv (NepINAUBAVOUEVOV KAl TWV
ASITOUPYIKWV aKIVATWYV), va Xpnoidonoinaosl T Baocikn uEBodo (anoTiunon oTto KOOTOC KTHONG HEIWHPEVO WE TIG
OWPEUMEVEG aNOOBEDEIC KAl TIG CWPEUMEVEG AMOUEIWTEIC) cUPPwvA Pe To A.A.M. 16.

Y€ KABe nuepounvia avagopdc n Aloiknon kat’epappoyn Tou AAM. 36 «Anoyeinon MepIOUCIAKWY ZTOIXEIWV
(Impairment of Assets)», ekTIUG KATA NOCO UNAPXEl EVOELIEN YIA ANOUEIWON TWV OTOIXEIWV TOU EVEPYNTIKOU
TNG, CUYKPIVOVTAC TO AVAKTNOIKO Nogd yia KABe oToIXEio EExwploTd Pe TNV AoyIoTIKN Tou agia.

MeTayevéaTepeg dandveg oc rdN KaTaxwpnUEVO aToIXEio NpoaTiBevTal oTn AoyloTikn a&ia Tou aTolxgiou, Jovo
av au&avouv Ta JEAOVTIKA OIKOVOMIKG OPEAN Tou nayiou oToixeiou. Kabe petayeveaTepn dandavn n onoia dev
npooau&avel Ta HeEAAOVTIKG OIKOVOUIKA opEAN Tou nayiou aToixeiou, Bapuvel Ta £€0da TnC XpronG oTnv onoia
npayuaronoiolvTal.

KOoTn onuavTikng enIoKEUNG 1 eMBewpnong evoc nayiou OTOIKEIOU kaTaxwpoUuvTal oTa £600a TNG XProsws
oTnV onoia npaypaTonoloUvTal €KTOC KAl av Au&Avouv Td OIKOVOUIKG OQEAN TOU Mayiou OTOIXEIOU OMOTE
NPOoAuEavouv To KOOTOG TOU Nayiou OToIXEIoU.
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O1 anooBéceic TwV OTOIXEIWY TwV evouatwv nayiwv (nAnv olkonédwv Ta onoia Oev anooBevovTal)
unohoyilovTal e Tnv otabepr) pEBodo Bacel TNC WPEAIKNG (WAC TOUC.

Mikpnc aiac nayia anooBevovTal panag otn xpnon anoktnong. O1 UNOAEINUATIKEG a&ieg kal of WPENPEC (WEC
TWV EVOWUATWV MNayiwv UMNOKEIVTAl O eENAveEETAON O€ KAOE nuepounvia icooyiopoU. ‘OTav ol AoyIoTIKEG agieg
TWV EVOOUATWV AKIVNTOMOINOEWV UnepBaivouv Tnv avakTthoigyn aia Touc, n dlapopd (anopsinon)
KATAXWPEITAl AUeoa we €000 0Ta anoTeAéoUaTa.

Katd Tnv nwAnon evowpatwv akivnTonoinoewy, ol dIapopec PETAEU TOU TIMAMATOC nMou AAUBAveral Kal Tng
AOYIOTIKNAG Toug a&iag kataxwpouvTal we KEPON ) (NUiEC oTa anoTeAéopara.

O1 1010NapayoUeVEC EVOWUATEG AKIVNTOMOINCEIG OTOIXEIOBETOUV MNPOCOBRAKN OTO KOOTOC KTHOEWG TWV
EVOWPATWV AKIVITOMOINOEWV O a&iec nou nepiAapBavouy To AUeco KOOTOG HiocBodoaiac Tou Npoownikou, Nou
OUMUETEXEl OTNV KATAOKEUR (OUMNEPIANGUBAVOUEVWY TWV AVTIOTOIXWV €PYODOTIKWV EIOPOPWV), KOOTOG
avaAwBEVTWY UNIKWOV Kal GAAa YEVIKA dUesa KOOT.

3.3.2 ‘Aula oTtoixeia evepynTikoU (A.A.M. 38)

Ma Tnv dnuioupyia pIag povadag napaywync NAEKTPIKNG evépyeiag anarrouvTal n adeia napaywyne, n adeia
€yKaTaoTaong kai n adeia Asiroupyiag (ME TNV OAOKANPWON TNG KATAOKEUNG TNG povadac) anod TIC apuodIeg
apxéc. O1 adeiec auTeg £xouv kaBopiopévn {wr) BACEI TWV EYKPITIKWY ANoPACEwY ano TIG apuOdIEC apyEC.

>T0 Aoyaplaopo autod n Etaipeia kataxwpei Ta kdoTn Twv adeiwv. O adeieg eite ayopalovTal €ite n ETaipeia
KaTaB&Tel oTIC apHOdIeC apXEG OToIXEId yia Tnv €kdoon Toug ansubeiac otnyv idia. H a&ia nou kataypageral
apopd TO KOOTOC KTRONG TwV adEIV HEIWUEVO KATA TO MOCO OWPEUPEVWV AMOCBECEWV Kal TUXOV
anopeiwoswv TNG afiag Touc. H eTaipeia éxel emniAéEel n anooBeon Twv adeiwv va Eekivasl pe TNV Afwn Tng
adeiag AeIroupyiag Tng Jovadag napaywyng.

Y€ NEPINTWON AnoppINTIKAG anogacng oTnv €kdoorn Miag adeiag Ta CUOCWPEUPEVA kOOTN Papuvouv Ta
anoTeAéoparta Xprong.

H eTaipeia npoBaivel oe kepahaionoinan apoiBwv, KOOTN HEAETWV Kal Aoinwv €00wv, Pe BAon Ta oTadia Tng
adel0doTnonc. Ta Auha auTd oToixeia Pnopouv va diaxwploTouv Kal va nwAndouv 1) petafiBacToly kal Ta
avapevopeva OIKOVOUIKA opEAn Ba €iopeloouv OTNV ETAIpEia €iTE PEOW TNG EKPETAAEUONG TNG Hovadag
NAEKTPIKNG EVEPYEIAG WE TNV OAOKANpWoN TNG eNévOuang and Tnv idia ) Tn NwANCN TwvV adeiwv O TPITOUG. 2€
KaBe oTAdIo KEPAAAIONoinong To KOGTOC TOU AUAOU OTOIXEIOU TOU EVEPYNTIKOU UETPIETAI agIONIoTa.

E€eTaleTal £TnoiwG 1 kal Mo ouxva €4v Ta YeyovoTa N ol HETABOAEC TwV CUVONKWV UNOJEIKVUOUV OTI WMOPEI
va €xel npokAnBei mbavr) peiwon Tng agiag Tng.

'E€0da Ta onoia IkavonoioUv Ta kpitrpia Tou A.A.M. 38.18 ke@aAaionoiotvtal. Kata tnv epapuoyn Twv IFRS,
Ta €500a noAueToUC anooBeang nou dev IkavonoloUv To 38.18, £xouv diaypaei.

Tuxov TEAN nou kataBaAlovTal oTiC appodIeC apxeC yia diaTrpnon Twv adelwv enifapUvouv Ta anoTeAéoparTa
TNG XPrionG nou agpopouv.

3.3.3 Anopcinon ASiag ZToixeiwv Tou EvepynTikoU (A.A.M. 36)
Ta oToixeia Tou evepynTikoU Mou €xouv anpoadiopioTn W@ENIUN {wn dev anooBévovTal Kal UNOKEIVTAl OF

£AEYXO AMNOMEIWONC ETNCIWG kal OTav KANoIa YEYovoTa KATadelkvuouv OTI n AOyIOTIKN a&ia Ynopei va pnv ivai
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avakTnoiun. Ta oToixeia Tou evepynTikoU NoU anooBEvovTal UNOKEIVTAl O EAEYXO anopeinaong TG agiag Toug
oTav unapyouv evoeiEeic 0TI n AoyioTiKn a&ia Toug dev Ba avakTnBei.

KaBapn afia nwAnong Bewpeital To nogd and Tnv NWANON €vOG OTOIXEIOU TOU €vepyNTIKOU OTA nAdioia piag
ap@oTepoBapolc cuval\ayng aTny onoia Ta JEPN £Xouv NANPN YVWON Kal NPooXwPoUV OIKEIOBEAWC, HETA ano
TNV agaipeon kGBe NpooBeTOU AUECOU KOOTOUC dIABECNC TOU OTOIXEIOU evepyNTIKOU, evw afia xprong €ivail n
napolaoa a&ia TwV EKTIHOUEVWY JEANOVTIK®MV TAUEIOK®MV POWV MOU AVAWEVETAI VA €I0PEUCOUV OTNV ENIXEipnon
ano Tnv Xpron €vOG OTOIXEIOU evepynTIKOU Kal and Tnv N®ANGCH TOU OTO TEAOC TNC EKTINWUEVNG WPEAIUNG
{wnc¢ Tou.

>e kABe nuepounvia avapopdc n Aloiknon ekTIHA KaTd ndco undapxel £vOEIEN yia AMOMEIwaON evOg OTOIXEIOU
Tou evepynTikoU Bacel Tou A.A.M. 36, ouh@wva Pe To onoio diac@aAileTal OTI Ta OTOIXEIQ TOU EVEPYNTIKOU
AoyioTikonoloUvTal o€ a&ia nou dev unepPaivel TO AvakTAOIPo Nocd, Ornou avakTroIo Nooo £vOC OTOIXEIOU
EVEPYNTIKOU €ival To MeyaAUTeEpo PETAEU TG dikaing agiac (MeiwpEVNG KATd Ta KOOTN NWANCNG) Kal TG a&iag
xpnonge.

>Tnv a&iohoynon autn AauBdavovral unown nANpo@opiec and OIAPOPEG E0WTEPIKEC KAl EEWTEPIKEC MNYEC
nAnpo@opnonG. O €\eyXoG NEPi ANOMEIWONG OTOIXEIWV TOU EVEPYNTIKOU €papuoleTal yia OAa Ta aToixeia nAnv
anoBepdTwyV, KATAOKEUAOTIKWV OUMPPoAdiov, avaBaAOUevwv  (QOPOAOYIKOV  OTOIXEIWV  EvepyNTIKOU,
XPNHATOOIKOVOUIKA aToIXeia evepynTikoU Mou guninTouv ato AAM 39, ota akivnTa npog enEvOuan Kal Ta pn
KUKAOQOpOUVTa aToIXEIa EvEPYNTIKOU MOU £XOUV TA&IVOUNOEl WG KATEXOPEVA NPOC NWANON.

H {nuid anopeinong KaTaxwpeiTal oTny KataoTaon anoTEAEGUATWY Xprong.
3.3.4 AnoBépara (A.A.M. 2)

Tnv nuepounvia Tou 1coAoyioyoU, Ta anoBEuaTta anoTIOVTal oTo XaunAOTEPO TOU KOGTOUG R TNV kabapn
peuaTonoinoiun a&ia. H kabapr) peuoTonoinoidn a&ia €ival n ekTIMNKEVN TIUA NWANCONG OTNV ouvnBIoPEVN
NopEia Twv EPYAciwV TNG ENIXEIPNONG Heiov onoladnnoTe oxeTIKa €£0da NWANoNG. To KOOTOC Twv anoBePaTwV
Oev nepIAauBavel XpnUAaTooIKovouIka ££0da.

Tnv 31/12/2017 n ETaipeia dev £xel anoBépara.
3.3.5 XpnuaTooIKOVOHIKG HEoa: Avayvapion kal empérpnon (A.A.M. 39)

To npotuno avantUooeEl TIG APXEC yid TNV avayvopion Kal TV EnIYETPNON XPNHATOOIKOVOUIKWY HECWV,
XPNHATOOIKOVOUIKWY UMOXPEWOEWY Kal KAMoIwV CUMBOAdiwvV ayopdg r NWANONG HN XPNHATOOIKOVOUIKMV
pEowv. O1 ayopég Kal ol NWANCEIG TwV eNevOUCEWY avayvwpidovTal kKatd Tnv NEEPOUNvia TnG ouvaAAayng nou
givar kai n nuepopnvia nou n ETaipeia deopcleTal va ayopdosl 1 va NwAnael To aToixeio. O1 enevOoUCEIC apxIKa
avayvwpilovtal oTnv €UAoyn a&ia Toug NAéov Twv APECA €NIPPINTEWV OTN ouvaAiayn danavwv, PE eEaipean
000V agopd TIC AMECA ENIPPINTEEG OTN ouvaliayr OANAves, yid Ta OTOIXEIQ ekEiva Mou anoTIJWvVTal OTnv
guMoyn aia Toug pe peTaBoAéc oTta anoTteAéoparta. O1 enevdloelc diaypdgovTal oTav To OIKaiwpa OTIC
TAUEIOKEC POEC and TIC enevOUOEIC Anyel N YeTaBiBaleTal kal n ETaipeia £xel peTapiBacel ouaimwdwe OAOUG TOUG
KIvOUVOUG Kal TIC avTapoIBEG MOU GUVENAYETAI N ID10KTNaia.

Ta XpnuaToolkovouika Wéoa Tng ETaipeiag Ta&ivopoUvTal OTIC NApakATw KATnyopieg pe Baon Tnv ouadia Tng
oUpBaonc kal To okono yia Tov onoio anokTneénkav.

i) XpnHAaToOIKOVOMIKA OTOIXEIa/UNOXPEWOEIG ANOTIMWHEVA OTnv €UAoyn afia Toug HEOW TNG

KATAOTAONG ANOTEAECHATWV XPHONG
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MpoKeITal yia XPnNUATOOIKOVOMIKA OTOIXEIQ/UNOXPEWOEIC, MOU IKavoroloUv onoliadnnoTe and TIC NApakaTw
npoUnoBEceic:

e XpnUATOOIKOVOUIKA OTOIXEIQ/UNOXPEWOEIG MOU KATEXOVTAI YIA EUNOPIKOUC OKOMOUG
e Katd Tnv apyxikn avayvwpion opileTal ano Tnv €MIXEipnon w¢ OTOIXEI0 Mou anoTiydTal oTnv UAoyn
afia, ye avayvwpion Twv JetaBoAwv otnv KatdoTaon AnoTeAeopaTtwv Xprongc.

Ta npayuartonoinuéva Kal Jn npayparonoinueva képdn n (NUIEC MOU MPOKUMNTOUV and TIC METABOAEC TNG
gbhoyng a&iac Twv XPNUATOOIKOVOUIKWV OTOIXEIWV €VEPYNTIKOU dnoTIdwPeva otnv €UAoyn a&ia Toug pe
HETABOAEC oTa anoTeAéopaTta, avayvwpilovral oTa anoTeAECPATa TnG NEPIOdOU NOU NMPOKUNTOUV.

ii) Adveia ka1 anaITROEIG

MepiAauBavouv Pn napdywya XpnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU HE OTABEPEC 1N NPOCDIOPIOHEVEG
nANPWHEC, Ta onoia dev dianpaypaTelovTal O EVEPYEG AyopEG. TNV katnyopia autn (Adveia kai Anarrmoeic)
Oev nepiAappavovrat:

e  AMAITACEIC ano NPOKATABOAEC yia ayopd ayabwv I unnpeciov,

e  AMAITACEIC MOU £XOUV VA KAVOUV HE doooAnyiec pOpwY, Ol OMOIEG £XOUV €NIBANBEi VOUOBETIKA and To
KpaTog,

e oTIdNnoTe dev kKAAUNTETAI anod oUPBacn woTe va divel JIKAiwPa oTNV ENIXEIPNON yia AWn HETPNTWV N
AGAMWV XpNHATOOIKOVOUIKWV OTOIXEIWV.

Ta ddaveld kal ol anarnoesic nepIAaPBavovTal oTto KUKAOPOpoUV evepynTiKO, €kTOC and ekeiva Pe AREEIg
MEYaAUTEPEG Twv 12 pnvwv anodé Tnv nuepounvia iooloyiopoU. Ta TeAeuTaia oupnepIAapBavovTal oTa pn
KUKAOQOpPOUVTa CGTOIXEId TOU EVEPYNTIKOU.

Y& kaBe nuepounvia 1coAoyiopoU n ETaipeia ekTINA av UNAPXOUV aVTIKEIYEVIKEG VOEIEEIC Mou va odnyouv aTo
OUUNEPACA OTI TA XPNUATOOIKOVOUIKA GTOIXEI TOU EVEPYNTIKOU £XOUV UMOCTEI AnopEinan.

Ta d0dveild Kal anartniosiC avayvwpilovral oTo avanooBeoTo KOOTOG BAcel TnG HeEBOdOU Tou MPAyHaTikou
£nITokiou. To Nodd Tng (nuIAc Ba npénel va eniBapuUvel AUeoa Kal 0To oUVOAO TOU TA AMOTEAEOUATA TNG

XPAonG.

O €\eyxoc peimong Tng a&iag yiverar ExwpIOTA yia TIG ONUAVTIKAG a&iac anaiTroeig, eve MNOpei va yivel
OUVOAIKN €KTIUNON Yyia Ta Nood nou dev €ival onpavTikd. Z€ AuTeEG TIG NEPINTWOEIG, Ol ANAITAOEIG Ba Npénel va
opadonolouvTal JE KPITHAPIO TOV MIGTWTIKO TOUuG Kivduvo (dnAadr, dnuioupyoUvTal OopAdEG anaiToswy nou
napouaialouv Tov i8I0 NIOTWTIKO KivOuvo).

Eav ot enodpevec nepiodouc n nuia Aoyw peimong Tng agiag éxel nepiopioTel (We PAGN TIG QVTIKEIMEVIKEG
evOeiEeIG), TOTE yiveTal avaoTpogr n onoia kal avayvwpileTal dyeca ota anoTedéouarta. To nodd Tng
avaoTpoPnc Oev pnopei va divel avanooBeoTo KOOTOC TO onoio va Eenepva To Noood nou Ba eixe n anaitnon
KATa TNV NUEpoUnvia nou yiveral n avacTpo®r), €av dev unnpxe n {NUIa Keiwaong TneG agiac.

iii) EnevdUOEIG KATEXOHEVEG WG TNV AREN

MepiAapBavel un napaywya XpnHAaTooIKOVOUIKA MEPIOUCIAKA OTOIXEIQ PE NAYIEC N NPOCDIOPIOUEVEG NMANPWHEG
Kal oUyKekpIKevn ANEn kai Ta onoia n ETaipeia €xel Tnv npoBeon kai Tnv duvaTtoTnNTA va Td KPATNOEl WG TNV
AREn Touc. Ta oToIXEid AUTAC TNG Katnyopiac apxika avayvwpifovral oTnv UAoyn aia kal PETayeveoTepa
EMNIPETPOUVTAI OTO ANOCBECHUEVO KOOTOG e TN PEBODO TOU NPayuaTikoU ENITOKIOU.
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iv) Ala0€oipa yia n®ANON XPNHATOOIKOVOHIKG OTOIXEIa EVEPYNTIKOU

MepiAapBavel un napdywya XpnuUAToOIKOVOUIKA MEPIOUCIAKA OTOIXEId Ta onoia €iTe npoadiopilovTal o AUTAV
TNV Karnyopia, €ite dev pnopouv va evraxbouv g kanoia and TIC AVWTEPW.

Ta diaB€oipya Npog NWANGCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXKEId anoTidwvTal oTnv €UAoyn a&ia Toug Kai
Ta OXETIKA KEPON N {NMIEC kaTaxwpoUvTal 0 anoBepPaTiko Twv I0iwv KEPAAdinv PEXPI Ta OTOIXEId auTd va
nwAnBoUv | va XapakTnpioBolv we anopeiwyeva.

Katd tTnv nwAnon f otav xapaktnpioBolv G dnopeimpeva, Ta kEPdn n ol {NUIEC HETAPEPOVTAl OTA
anoTeAéopaTta. ZnuIEG anopesiwong mou €xouv avayvwplioBei oTa anoTeAéopata Osv avTIoTPEPOVTAl HECW
anoTEAEOUATWV.

O1 eUMoyec agiec TwV XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU I} XPNMATOOIKOVOUIK®V UMOXPEWCEWV MOU
gival dlanpaydaTeUoiyeC o evepyd ayopd npoodlopilovral anod TIC TPEXOUOEG TIWEC {ATnonc. Ma Ta pn
dlanpayuarevoipa YEoa ol eUAoYEG agiec npoadiopilovTal PE TNV XPron TEXVIKWV anoTiunong onwe avaiuaon
NPOOQPATWY GUVAAAYWV, CUYKPIOINWY OTOIXEIWV nou dianpayuatelovTal Kal NPosEoMANCn TAUEIQK®Y PowV.
O1 yn OdianpayuaTeloihol O evepyd ayopd OUMMETOXIKOI TITAOI mou €xouv Ta&ivounbei oTnv kaTnyopia
OlaBéaiua nNpo¢ NwANCN XPNUATOOIKOVOUIKA OTOIXEId Kal Twv onoiwv N guloyn aia dev eivar duvaTdv va
npoacdlopIoTel Pe aflonioTia anoTIJwvTal 0To KOOTOG KTHONG TOUG. 2€ KABe nuepounvia icohoyiopoU n eTaipeia
EKTING av UNAPXOUV QVTIKEINEVIKEG €VOEIEEIC Nou va odnyoUv OTO CUMNEPACHA OTI TA XPNHATOOIKOVOUIKA
oToIXeid Tou evepynTikoU £xOUuv UMOOTEl anopeiwaon. Ma HPETOXEG €TaAIpEl®V Mou Exouv TafivounBel wg
XPNHATOOIKOVOUIKA oToixeia dlaBéoipya npog nwAnon, TETola €vOEIEn GUVIOTA N ONUAvTIKN 1 NAPATETAMEVN
Meiwan TG elAoyNnG a&iag og axéon HeE TO KOOTOC KTNOEWG. AV OTOIXEIOBETEITAI ANOPEIWAN, N CWPEUHEVN OTA
idla kepahaia {nuid nou eival n dlapopd HPETAEU KOOTOUC KTAOEWC kal €UAoynG afiac, PETAPEPETAlI OTA
anoteAéopara.

H ETaipeia Tnv 31/12/2017 dev kaTExel O1aBETipa yia NWANGCN XPNHUATOOIKOVOUIKA GTOIXEId TOU evepynTIKOU.
3.3.6 Xpnuatooikovopika Méoa: NvwoTonoinon kai napougiacn (AAM 32)
O1 apxéc Tou napdvToC MPOTUMOU OCUMMANPWVOUV TIC APXEC yid TNV avayvopion Kdl eNPYETPNON TwV

XPNUATOOIKOVOUIK®WY MEPIOUCIAKWY OTOIXEIWV KAl TWV XPNHATOOIKOVOUIK®V UMOXPEWOEWV Tou AAM 39
XpnuaToolkovopika MEoa: Avayvmpion Kal ENIYETPNON.

To NpOTUNO ACXOAEITAI PE TN KATATAEN TWV XPNMATOOIKOVOUIKOV HECWV WC XPNHATOOIKOVOUIKA MEPIOUCIAKA
OTOIXEId, XPNHATOOIKOVOUIKEC UMOXPEWOEIG KAl GUPHETOXIKOUC TITAOUG Kal TNV KATATAEN TWV OXETIKOV TOKWV,
MEPIOPATWY, (NUIV KAl KEPOWV KAl TIG CUVONKEG UNO TIC OMOIEG TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId
Kal ol XpnHATOOIKOVOUIKEC UMNOXPEWOEIC NPENEI va cupywngilovTat.

QC XpNUATOOIKOVOUIKO WECO opileTal kaBe oUpBacn nou ONUIOUPYEI TAUTOXPOVA £va XPNHATOOIKOVOUIKO
MNEPIOUCIAKO CTOIXEIO YIa Wia OIKOVOMIKI OVTOTNTA KAl KId XPNUATOOIKOVOUIKN UNOXPEWON 1 &vav CUUMETOXIKO
TITAO yIa pia dAAn OIKOVOMIKN ovTOTNTA.

XpnuarooIkoVoIKO MEPIOUOIaKo OToIXElo €ival KABE nepiouaiakd oToIxEio Nou apopd :
(1) Tapeiaka diabéaipa,

(2) ouppeToxikd TITAO AAANG OIKOVOUIKAG OVTOTNTAG ,
(3) oupBaTiko dikaiwa :
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() yia napahaBn HETPNTWV 1 GAOU XPNUATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEiou and Hia AaAAn
OIKOVOMIKN OVTOTNTA N

(i) yia Tnv avralayry XpnUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV 1) UMOXPEWOEWV HE Mia GAAn
OIKOVOMIKN OVTOTNTA Und 0pouc duvnTIKA EUVOIKOUG YIa TNV OIKOVOMIKI ovTOTNTA N

(4) ouuBoAaio nmou duvatal va f 6a dlaKavovioTel JE TOUG CUMMETOXIKOUG TITAOUG TNG idIAC OIKOVOMIKNG
ovTOTNTAC Kal €ival :

(i) pn napaywyo yia To onoio n OIKOVOUIKN ovTOTNTa unoxpeoUTal 1 hnopei va unoxpeouTal va AdBel
METABANTT NOCOTNTA TWV 10iWV CUMHPETOXIKWV TITAWV TNG OIKOVOUIKNAG OVTOTNTAG I

(i) napaywyo nou Ba n pnopei va JdlakavovioTel €KTOC ano Tnv avralayr OGUYKEKPIYEVOU MOGoU
METPNTWV I} GANOU XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU PE OUYKEKPIMEVN MOCOTNTA TWV 18IV
OUMHETOXIKQV TITAWV TNG OIKOVOUIKNG OVTOTNTAG. a TO OKOMO auTov OTOUG idIOUC CUMHETOXIKOUC
TITAOUG TNC OIKOVOUIKNG ovTOTNTAG dev cupnepIAapBavovTal éoa Ta ornoia €ival Ta idia cuyBoAaia yia
TN MEAOVTIKN napaAapn n napadoon Twv 10iwV CULHETOXIK®V TITAWY TNG OIKOVOUIKNG OVTOTNTAG .

XpruarooikovVouIkrl Unoxpewan €ival KABE unoxpEWaon Nou agpopa :
(1) oupBaTikd dikainpa :

(i) yia napadoon PeTPNTWV 1} GAOU XpNHATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU O HIa AAAN OIKOVOUIKT)
ovTOTNTA N

(i) TNV avraA\ayry XpnUATOOIKOVOUIK®MV MEPIOUCIAKWY OTOIXEIWV I} UNOXPEWOEWV HE Wia aAAn ovtoTnTa
unod 6poug duVNTIKA DUOHEVEIC YIa TNV OIKOVOMIKI ovTOTNTA N

(2) oupBdAaio nou duvarail va ) 6a dlIakavovioTel PHE TOUG CUMMETOXIKOUG TITAOUG TNG idIag TNG OIKOVOMIKNG
oVTOTNTAC Kal €ival :

(i) un napdywyo yia TO OMoI0 N OIKOVOWIKR ovToTNTa unoxpeoUTal ) Mnopei va unoxpeoUTtal va
napadwoel HETaBANTH NooOTNTA TWV 1DV CUMHETOXIKWY TITAWY TNG OIKOVOMIKAG OVTOTNTAC N

(i) napaywyo nou Ba f ynopei va diakavovioTel EKTOC anod TNvavtaAAayr) GUYKEKPIUEVOU NOooU HETPNTMV
N aMou XpnuaToolkovodikoU NEPIOUTIakoU OTOIXEIOU HE OUYKEKPIMEVI MooOTNTA Twv IV
OUMHETOXIKQV TITAWV TNG OIKOVOUIKNG OVTOTNTAG. d TO OKOMO AuTOV OTOUG idIoUC CUMUETOXIKOUG
TITAOUC TNC OIKOVOUIKNG OvTOTNTAC dev oupnepIAapBAvovTal YEoa Ta onoia gival Ta idla cuyBoAaia yia
Tn peAhovTIKN napakafn f napddoon TwV 19wV CUPHETOXIKWV TITAWV TNC OIKOVOUIKNG OVTOTNTAC.

SULIETOXIKOG TITAOC €ival kGBe ouuPBaon nou anodeikvUel Eva dikaiwpa oTo undAoIno nou anopevel, €av, anod
TA NEPIOUCIAKA OTOIXEIQ HIAG OIKOVOUIKAG OVTOTNTAG apalpeBolV Ol UNOXPEWTEICG TNG,

EuAoyn aéia €ival To Nogo e TO Onoio €va NePIOUCIAKO OTOIXEI0 Ba pnopolos va avTaAAayei i Yia unoxpéwon
va dlakavovioBei PeTall dUo PEpV MOU evEPYOUV HE TN BEANOT TOUC Kal JE MANPN YV®ON TwV CUVONKWY TNG
ayopdc , oTa nAaioia piag cuvaAAaync nou dieEayeTal os kabapd sunopikr Baon.

3.3.7 XpnuaTtooikovolika péoa: N'vworonoinoeig (A.M.X.A. 7)

To AMXA 7 ava@épeTal o 6A0UC Toug KIVOUVOUC Nou NpokUNTOUV and OAa Ta XpnUATOOIKOVOUIKA HEDQ, EKTOG
ano ekeiva nou anokAsiovTal €10IKA. 2KonoC TwV YVWOTOMOINCEWY €ival N Napoxn Hiag eikdvag yia Tnv xpnon
TWV XPNHUATOOIKOVOUIKOV PECwY and Tnv ETaipeia kar Tnv €kBeor| Tou oToug KIVOUVOUC NMou auTa npokaAouv.
H é£kTaon Twv YyvwoTonoinoewv nou anairoUvral €EapTdtal anod Tnv  €kTaon Tng XpAong Twv
XPNHATOOIKOVOUIK®V HETWV ano Tnv ETaipeia kai and Tnv ékBeor) TnG o€ KIVOUVOUG.
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3.3.8 nMpoBAéyseig (A.A.N. 37)

MpoBAéweig avayvwpilovral otav n ETaipeia €xel NApoUCEC VOUIKEC N TEKUNPIWHEVEG UMOXPEWOEIC WC
anoTeEAEopa NapeABOVTWV yeyovoTwy, gival mibavr) n ekkabapior Toug JECW EKPOWV NOPWV KAl N EKTIKMNON TOU
akpIBouc noooU TNG UNOXPEWONG Unopei va npayuartonoindei pe aloniotia. O npoBAEYeIC eniokonoUvTal KaTa
TNV nuepopnvia olvTa&ng kabe 1cohoyiopol Kal npooapuolovTal NPoKEIPEVOU va avravakhouv Tnv napolaoa
afia Tng dandvnc nou avayéveral va anaitnBsi yia Tn JIeuBETNON TNG UNOXpPEwonc. Ol eVOEXOUEVEC
UNOXPEWTEIC deV avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC aAAd yvwaTonoloUvTal, EKTOC av n niéavoTnTa
EKPOWV MOPWV Ol OMoI0l EVOWPATWMVOUV OIKOVOMIKA OQEAN eival ehaxiotn. O1 evOeXOMEVEG aNAITNOEIC Oev
avayvwpilovTal OTIG OIKOVOUIKEC KATAOTACEIC AAd yvwaoTonoloUvTal EpOCoV N €100 OIKOVOUIKWY OPEAWY
gival mavn.

3.3.9 Emyopnynoeig (A.A.IN. 20)

H Etaipeia avayvwpilel TIC KPATIKEC €MIXOPNYNOEIC Ol OMnoieg IkavonoloUv adpoioTika Ta €ERC kpitnpid: a)
undpxel TEKYAIPOEVN BeBaloTnTa OTI N €nIXEipNoN €XEl GUMHOPPWOE 1 NPOKEITAI VA GUUHOPPWOEI PE TOUG
OpoUC TNG enixopriynong kai B) nmeavohoyeital 0TI To Nood Tng enixopnynong a sionpayBei. KataxwpouvTal

oTnv lhoyn a&ia kar avayvwpilovral ue TPOMO CUCTNUATIKO OTa €000d, KE BACN TNV apxr] TOU GUOXETIGUOU
TWV ENIXOPNYNOEWV PE Ta avTioToixa KOGTN TA onoia Kai ENiXopnyouv.

O1 enixopnynoeIc nou agopolv GTOoIXEId Tou evepynTIkoU NeEPIAAUBAvVOVTAl OTIC HAKPONPOBECHUEG UNOXPEWOTEIC
w¢ avaBaMopeva £0oda (£00da €NOPEVWV XPROEWV) Kal avayvwpilovral cuoTnuaTikG ota €00da Katd Tn
OldpKeIa TNG WPENUNG {wNG TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

H Etaipeia pexpr Tnv 31/12/2017 dev €xel A\ABEI KPATIKEG EMIXOPNYNOEIC,

3.3.10 MeTarponn &&vou vopioparog (A.A.M. 21)

Ta OToIXEid TWV OIKOVOMIKWV KATAOTAOEwv TNnG ETaipeiag emiyeTpwvTal BACEl TOU VOUIOPATOG TOU KUPIOU
olkovopIKoU NepIBAAovToC, oTo onoio AsiToupyei («vopiopa Asiroupyiag») dnAadn os Eupw.

O1 ouval\ayéc o EEva vopiouaTa PETATPENOVTAl OTO VOUIOUA AEITOUPYIAC PE TNV XPrON TWV ICOTIMIQV MOU
IoXUOUV KATA TNV NUEPOUNVIa Twv ouvalAayov.

H Etaipeia otn didpkeia Tng xpnong 2017 kabwg kai katd tnv 31.12.2017 Oev &€xel ouvaAAayég o EEvo
VOUIoNa.

3.3.11 MeToxiko keaAaio (A.A.M. 33)

Ta ££00a Ta onoia npayuaTononénkav yia Tnv £€kdoon PETOXWV epgavifovTal apaipeTika oTta Idia Kepaiaia.
Ta €€oda Ta onoia oxeTifovTal Pe TNV €kOOCN METOXWV YIA TNV ANOKTNON €NIXEIPNOswY nepIAapBavovTal aTo
KOOTOC KTNOEWC TNG EMNIXEIPNOLWE MOU AMNOKTATAl.

3.3.12 Aiavopn Mepioparwv (A.A.M. 18)

H Oiavoury HepIOPATWV OTOUG WETOXOUG TG ETaipeiac avayvwpileTal w¢ UnoXpEWON OTIC OIKOVOMIKEG
KATAoTACEIC TNV NUEPOMNVia kata Tnv onoia n diavoun eykpiveTal and Tnv Mevikh ZUVEAEUON TWV HETOXWV.
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3.3.13 dopoloyia e100dnpaTog & avaBaAlAopevog gopog (A.AM. 12)

H emBdpuvon Tng nepiddou Pe QOPOUG €I00ONUATOC AMOTEAEITAI and TOUC TPEXOVTEC (POPOUC Kal TOUG
avaBail\opevoug popouc, OnAadn and Toug (POPouC N TIC (POPOAOYIKEC EAAPPUVOEIC NMou oxeTiovTal PE Ta
OIKOVOMIKA OQEAN Mou npokUNTouV oTnv nepiodo aAAd €xouv ndn kataloyioTei N Ba katahoyioTolv anod TIg
(POPOAOYIKEC APXEC O OIAPOPETIKEG MePIodouc. O POpog €100dMUATOC avayvwpileTal oTo Aoyapiacpo Twv
anoTEAEOUATWV TNG MNEPIOdOU, €KTOC TOU (POPOU EKEIVOU Mou agopd ouvalhayec nmou kataxwpnénkav
aneuBeiac oTa idla kepalaia, oTnv onoia NEPINTWON KATAXWPEITAl ansubeiag, kaTa avaloyo Tpono, oTa idia
KepaAaia.

O1 TpéxovTeC PpOPOI €1000MKATOC NEPIAAUBAvVOUV TIC BPaxXuUNpOBECUEG UNOXPEWTEIC N KAl AnalTHOEIC NPOC TIG
ONHOGIOVOUIKEC APXEC MOU OXETICOVTAl HE TOUC MANPWTEOUC (POPOUC EMi TOU POPOAOYNTEOU €IGOONUATOC TNG
nePIOdOU Kal ol TUXOV NPOGOETOI (POPOI EI00DMKATOC NOU aPopolV NPONYOUEVES XPrOEIC.

O1 TpéEXoVTEG POPOI ENIYETPWVTAI CUPPWVA PE TOUG (POPOAOYIKOUG OCUVTEAEDTEG KAl TOUG POPOAOYIKOUG VOUOUG
nou epappolovtal oTiG JIaXEIPIOTIKEG NEPIOdOUC WE TIG onoieg oxeTiCovral, BaoilOpeva OTO (POPOAOYNTEOD
KEPDOG yia TO £ToC. 'OAec ol aA\ayég oTa BpaxunpdBeopa popoloyikd OToIXEid Tou evepynTikoU N TIC
UMOXPEWOEIC avayvwpilovTal oav JEPOC TWV POPOAOYIKWV EEOOWV OTNV KATACTACN ANOTEAECUATWV XPronG.

O avaBahAopevog popocg €1000NHATOC NPOadIopieTal e TNV HEBODO TNG UNOXPEWONG NOU NPOKUNTEl anod TIG
NPOCWPIVEG OIAPOPEG HETAEU TNG AOYIOTIKNG a&iac Kal TNG PopoAoyIKNC BACNC TWV OTOIXEIWY TOU EVEPYNTIKOU
Kal TWV UNOXPEWOEWV. AvapBar\opevoc popoc €i0odnuaToc dev AoyileTal €av npokUNTel and TNV apxIKn
avayvwpion OTOIXEIoU evepynTikoU 1 nadnTikoU o€ ouvaAhayr, €KTOC EMIXEIPNUATIKAG OUVEVWONG, N ornoia
oTav £yive n ouvaihayn dev ennpeace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOC N {nuia.

O1 avaBaA\OpEVEC (POPONOYIKEC aNaITACEIG KAl UMOXPEWCEIG aMOTIHWVTAl HE BACN TouG (POPOAOYIKOUC
OUVTEAEOTEC MOU AVAMEVETAI va EQAPHOOTOUV TNV NePiodo Katd Tnv onoia Ba diakavoviaTei n anaitnon N n
unoxpéwan, AapBavovTac unoyn Toug PopoAoyIKoUC GUVTEAEDTEG (Kal popoAOYIKOUC VOUOUG) NMoU EXOUV TEDEI
oc 10XU 1] ouoIaoTIKA 10XUOUV WEXP!I TNV NUEpPoMNnvia Tou looloyiopoU. e nepinTwon aduvapiag oagpoug
npoodIopICHOU TOU XPOVOU avaoTpo@nc Twv NPoowpIvwv SIapopwv ePapuoleTdl 0 (POPOAOYIKOG GUVTEAEDTNG
rnou 10XUEl KaTA TNV ENOMEVN TNG NUEPOUNVIAC Tou I00AOYIoOHOU Xprion.

O1 avaBaMOPeVEG POPOAOYIKEG anaIThoELIC avayvwpilovTal kaTa Tnv €KTaan oTnv onoia 6a undap&el HEANOVTIKO
(popoloynTéo KEPDOC yia TNV XpNoihonoinon TnG NPoowpIvrc 8iagopdac nou dnuioupyei TNV avaBarAopevn
(popoAoyIKn anaitnon.

O1 neplocOTEPEC aANayEC aTIC avaBarAONEVEG POPOAOYIKEG ANAITAOEIG I UNOXPEWOEIC avayvwpidovTal oav éva
KOMMATI TWV (POPONOYIKWV €EODWV OTNV KATAGTACN AMOTEAEOUATWV XPronG. MOvo auTec ol JETABOAEC oTa
OTOIXEId TOU &evepynTIKOU N TIC UMOXPEWOEIC NMOU €nnpealouv TIC MPOOWPIVEG OIAPOPEC avayvwpilovTal
kaTeuBeiav oTa idla kepaiaia TG ETaipeiac, Onw¢ n enavekTiynon TG a&iac Tng akivnTng nepiouciac, £Xouv
WG ANOTENEOHNA TNV OXETIKN aAhayr oTIC avaBaAOUEVEC (POPOAOYIKEC ANAITAOEIG 1] UNOXPEWOEIG VA XPEWVETAI
£vavTI TOU OXETIKOU Aoyapiacpou TngG kabapng B€ong.

3.3.14 QeAnpara npoownikou (A.A.M. 19)

Bpaxunpobeopec napoxeg: O1 BpaxunpOBeTUeC NAPOXEG NPOG Toug epyalOUEVOUC (EKTOG ano Napoxec ANeng
TNG EPYAOCIAKNG OXEONG) O XprKaTa kal oc €idog avayvwpilovral w¢ £€0do 0Tav KabioTavTtal OeOOUAEUUEVEC.
Tuxov aveEOQANTO NOCO KATAXWPEITAl WE UMNOXPEWON, VR O NEPINTWAON NOU TO Moo nou ndN KaTaBAnenke
unepPaivel To N0GO TwV NAPOXWV, N €niXeipnan avayvwpilel To unepBArAov NOGO WG GTOIXEID TOU EVEPYNTIKOU
™G (NnponAnpwBév £€000) YOVO KATd Tnv €KTacn nou n nponAnpwur 6a odnynoel oc Peiwon WEAOVTIKWOV
NANPWHWV 1 OE ENICTPOPH.
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Mapoxec kata Tnv £€0do ano Tnv unnpeoia: O NApoxXEC WeTA Tnv £€000 anod Tnv unnpecia nepiAaufavouv
npOypapHa KaBopIoPEVWV EI0POPWV KABWC Kal NpOypappa KaBopIoUEVWY NAPOXWV.

Mpoypappa kabopiopevwv €lopopwv: Me Baon To Npdypaupa kaBopIoUEVWV EI0(POPWY, N UMOXPEWGCN TNG
enixeipnong (vopikn) nepiopileTal oTo Nooo Nou €xel CUPPWVNOEI va OUVEIOPEPEl 0TOV Popéd (aoPalioTiko
Tapeio) nou dlaxelpiCeTal TIC €I0POPEC Kal XOpNnysi TIC Napoxec (CUVTAEEIC, 1IaTPOMAPUAKEUTIKN nepiBaAyn,
KA).

To d£d0OUAEUPEVO KOOTOC TWV NPOYPANHATWY KABOPICUEVWY EICPOPMY KATAXWPEITal we £€£000 oTnV nepiodo
nou agopd.

Mpoypappa kabopioyevwy napoxwv: H unoxpéwon Tne etaipeiac (VOUIKnA) apopd Ta wPeANUATA TEPUATIGUOU
UNNPECIOV TA onoia €ival NANPWTED WG ANOTEAECKA anogaong TNG €TAIPEIAc va TEPUATIOE! TIC UNNPETIEG EVOC
unaAAfAou MpIv TNV KAvovikn nUepopnvia apunnpeTnong, kabwe eniong kal yia w@eANUATa Ta onoia eivai
NANPWTEA KATA TNV APUMNPETNON €vog unaAlnou (wpeAnuaTa ouvtagliodoTnong Ta onoia dnuioupyouvTal
Baoel vouobeaiag).

Ma Tov unohoyiopd TN napoloag a&iag TnG UNoXPEwong KaBopIoHEVOU WPENNATOC, TOU OXETIKOU TPEXOVTOG
KOOTOUG UNNPECI®V, TOU KOGTOUG NPOonNyoUHEVWY UMNPETIRV, Xpnoiponoleital n MeBodog MpoBong MioTwong
Movadag (ProjectedUnitCreditMethod) n onoia eivar n pEBOdOG OeBOUAEUPEVNC NAPOXNC UMNPECIDV MOU
avaloyei o unnpeoia, cUPPwva Pe Tnv onoia anodidovral Ta OQEAN OTIC MNEPIODOUC KATA TIG OMOIEC
ONMIoUPYEITAl N UNOXPEWON YIa KATABOAN WQEANKATWY PETA TNV a@unnpéTnon. H unoxpéwan OnuioupyeiTal
Kabwg 0 UNAAANAOC NApEXEl TIC UNNPETIEG TOU Ol OMoiec Tou divouv Kal To dIKaiwpa yia w@eAnUATa kata Tnv
aQunnPETNON.

Apa n M&Bodog MpoBoAnc MioTwong Movadac anaitei onwg anodobouv oQEAN, TOGO GTNV TPEXOUOA MNEPINDO
(yia va unoAoyIoTel To TpEXOV KOOTOG UNNPEDINV) 000 Kal TNV TPEXOUOA Kal OTIC MPOYEVESTEPEC NEPIOOOUG

(yia va unoAoyioTei N napoucoa agia TnNG UNoXpPEwong KaBoPITUEVWV WPEANUATWY).

MapoAo OTI Ta WPeANPATA £XOUV WC NPOUNOBean PEANOVTIKN £pyodoTnon (dnAadn dev gival KATOXUPWHEVA),
unoAoyileTal n unoxpéwaon BAcsl avaloyIoTIKWV UNOBETEWV WG £ENC:

Anpoypaikeg Ynobeoeig: «Kivnon Mpoownikou» (Anoxwpnon MpoownikoU / ANGAUGN NPpoownikou) Kal
XPNUATOOIKOVOUIKEG YNOBEDEIG: MPOEEOPANTIKOG GUVTEAEOTNG, MeMOVTIKG enineda MIoBOU (OUVTEANEOTEG
anodoong KUBEpVNTIKOV XPEOYPAPWV HE NApOMoId OIAPKEIA) Kal EKTIMWHEVEC HEANOVTIKEG PETABOAEC, OTO
£ninedo onolovONnNoTE KPATIKWV NApoXwv nou ennpealouv Ta kataBAnTEa oQEAN.

>TIc 31/12/2017 n ETtaipsia anaoyxoAoUoe pe OXEOn €€apTnuévNG €pyaciac alAd yia MEPIOPIOUEVN XPOVIKN
nepiodo 9 aropa (o1 oxéoelg epyaaiag Toug €Angav evrog Tou 2018) kal apopouv apxaloAoyo kal epydaTeg yia
TO UNO KATAOKEUN EVEPYEIAKO NAPKOU.

3.3.15 Avayvapion €00dwv (A.A.M. 18)

Ta £€0oda nepidapBavouv Tnv Uloyn aia NWARCEWV ayabwv kal napoxnc unnpeciwv, kabapd and ddpo
MpooTiBépevng Afiac, eKNTWOEIC Kal ENIOTPOPEG. H avayvwpion Twv e00dwV YiveTal we €ENG:

NwARoeig ayabmv: O1 nwAnoeic ayabwv avayvwpifovral 0Tav n ETaipeia napadidel Ta ayabd oToug NEAATEC,
Ta ayadd yivovral anodekTa and autolc Kal N sionpa&n Tng anaitnong sival eAoya eEacpaliopévn.

Mapoxn unnpeoci®v: Ta £00da ano napoxr unnpeciwv Aoyidovral Tnv Nepiodo Nou NapeXOVTal Ol UNNPECIEG.
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'Egoda ano TOkouG: Ta £0oda anod TOKouC avayvwpidovral BAcel XpovIKnG avaAoyiac kai e Tnv Xprnon Tou
npaypatikoU enitokiou. ‘'OTav undApyel anopsinon Twv anaiTnoswy, n AoyioTIKn a&ia auTwv HPEIWVETAl OTO
aVaKTROINO Mo0O TOUC TO onoio €ival n napolod a&ia TwV aVAUEVOUEVWY WEANOVTIKWOV TAPEIAKOV POV
NPOEEOPAOUHEVWV HE TO aPXIKO NPayhaTikod €niTOKio. TNV Ouvexela AoyilovTal TOKOI PE TO idI0 ENITOKIO €M
TNG anopelwpevng (Veag AoyioTIKNC) agiac.

3.3.16 MiocBwoeig (A.A.N. 17)

O1 poBwoelc nayiwv kata TIc onoieg peTapiBalovral atnv ETaipeia OAol o1 Kivduvol Kal Ta OQEAN Mou EXouv
OXEON HE TNV KUPIOTNTA €VOG OTOIXEIOU TOU €VEPYNTIKOU, aveEapTnTa and Tnv TeAIKN WeTaBifacn r un Tou
TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAoUV TIG XPNHATOOIKOVOUIKEG MIOBWOEIC.

O1 YIoBWOEIC aUTEC KepaAalonolouvTal Je TNV &vapén Tng HioBwong oTn XapnAoTepn PeTa&l Tng elAoync a&iag
TOU nayiou OTOIXEIOU i TNG Napoucac a&iac Twv eAAXIoTWV PICBWPATWY. KabBe picBwua empepileTar YeTa&l
TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV €E0DWV £TOI WOTE VA ENITUYXAVETAI €va 0TABEPO EMITOKIO OTNV
unoAgINdPevn XpNUATOOIKOVOUIKN urnoxpéwaon. O1 avTioToixeg unoxpewoslic and piobwuarta, kabapég ano
XPNUATOOIKOVOUIKA €E00a, aneikovi(ovTal OTIC UNOXPEWOEIG. TO PEPOC TOU XPNHATOOIKOVOUIKOU €EO00U Mou
aQopa g XpnNUAaTodoTIKEG MICBWOEIC avayvwpileTal oTa anoTeAéopaTa Xprnong kaTta Tn didpkeia TnG Piobwonc,.
Ta nayia nou anokTrenkav pe XpnuaTtodoTikr PioBwaon anooBévovTal oTn WIKPOTEPN MNeEPIodo PETAEU TNG
WQENUNG {wNG TwV nayiwv oToixeiwv kal Tng diapkeiag PioBwong Toug. H ETaipeia dev éxel ouvayel pexp
ONUEPA CUKBATEIC XPNHATODOTIKNG HioBwaonc,.

SUPQWViEC MICBWOEWV ONou o ekUIoBWTAC PeTaBIBAlel To dikaiwpa Xprong evog OTOIXEIOU TOU EvEPYNTIKOU yia
MId CUPQWVNUEVN XPOVIKN MNEPiodo, Xwpic woTdoo va PeTaBiBalel kai Toug KivOUVOUG Kal avTapoIBEC TNG
I010KTNOIac Tou nayiou oToIXEiou, TA&IVOUOUVTAl WG AEITOUPYIKEG MIOBWOEIC. O NANPWUEC 01 OMoIEC YivovTal yia
AEITOUPYIKEC MIOBWOEIC (KaBapég and TUXOV KivnTpa nou npoopépBnkav and Tov ekPIoBwTH) avayvwpilovral
OTa anoTeAECPATA XPronG avaloyikd kata Tn diapkeia Tng HioBwang.

Mayia nou ekPIoBwvovTal YE ASITOUPYIKEC WIOOWOEIC NePIAAPBAvVOVTAl OTIC EVOWUATEG AKIVNTOMOINCEIC TOU
IcoAOyIOMOU Kal anooBévovTal KaTd Tn OIApKEId TNG avapeEVOPEVNG WPENUNG {WAC TOUC O BACN OUVENN HE
NAapOUOIEC IBIOKTNTEC EVOWMATEC aKivnTonoInosic. To €00d0 Tou evoikiou (kaBapd and Tuxov KivnTpa nou
0066nkav oTouc PIoBWTEG) avayvwpileTal Je Trn oTabepr HEBodo kaTa Tn didpkeia TG nePIodoU TnG Miobwang.

H ETaipeia dev ekpioBwvel nayia Je TNV JEB0DO TNG XpNHATOdOTIKAC MiIoBwonG.
3.3.17 KooTog daveiopou (A.A.MN. 23)

To kO0TOC daveloyoU €ival ol TOKOI MOU anoppeouv anod Tov davelopd, kabwe kali Ta Aoinda €£o0da nou
npayparonoiouvTal and pia enixeipnon yia Tn ANyn Twv daveiwy.

>Tnv €vvola Tou KOOTouG davelopou nepidayfavovTat:

- Tokol BpaxunpoBecuwv kal JakponpoBeopwy Tpane(ikwv daveiny, kabwg Kal TOKOI UNEPAVAANYPEWV.

- AnooBeon Tng diagopdc und To APTIO OPOAOCYIAK®WY daveiwy,

- AnooBeon CUPNANPWHATIKWY E0DWV MOU NpayyaTonoinénkav yia Tnv Afwn Twv daveiwv,

- XpnuATooIKOVOUIKEG eniBapUvVOeIG and XPNHUATOOIKOVOUIKEG MICOWOEIG, O OMoieG napakoAouBouvTal
oUppwva pe To AA.N. 17,

- ZuvaMaypaTikég S1a@opEG daveiwy O EEvo VOUIONA, KaTa TNV €KTACN NOU auTéG BewpouvTal

- XPNHUATOOIKOVOUIKO £E0J0.
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'OA\a Ta KOoTn SavelopoU Mou Wnopei va kataveunBoUv GUeda OTnv AnoKTNOn, KATAOKEUR ) napaywyrn evog
MEPIOUCIAKOU OTOIXEIOU Mou MNANPoi TIC NPOUNOBECEIC NPENEl VA EVOWUATWVOVTAl OTO KaTaokeualouevo
MEPIOUDIAKO OTOIXEIO.

3.3.18 N'vwoTonoInoeig ouvoedspévmv pepmv (A.AM. 24)

O1 YyVwOoTOnoINCEIG ouvOedePEVWY PHepwV KaAunTovTal ano 1o A.A.M. 24 To onoio avagEpeTal oTIC CUVAAAQYEG
METAEU MIaG EMIXEipNONG MOU KATAPTICEl OIKOVOUIKEG KATAOTACEIG KAl TWV OUVOEDEPEVWV HE QUTH MEPWV Kal
£pappoleTal unoXpewTika. To NpwTEUOV OTOIXEIO TOU £ival N OIKOVOMIKI ouadia kal OXl 0 VOUIKOG TUMoG Twv
ouval\aywv.

JuvOedePEVO UEPOC BewpeiTal Hia enixeipnon €av:

(1) Apeoa r éuyeoa dIAUETOU eVOIAUEOWY MEPWV ENEYXEI, EAEYXETAI N} BPIOKETAI KATW AMNO KOIVO EAEYXO ME
TNV €NIXeipnon.

(2) KaTéxel éva nooooTO WIAC ENIXEIPNONG Kal TO MOCOOTO auTO TNngG divel ouciwdn €nippon NAavw oTnv
ENIXEIPNON 1 ano Kolvou EAeyXo NAvw OTnV €nixeipnon.

(3) Eivar ouyyevng enixeipnon, onwg opiceTal and To AAM 28.

(4) Eivar pia koivonpagia, énwg opieTal ano 1o AAM 31.

(5) Eivar Baoikd pEAOC Tou BIoIkNTIKOU NPoownikoU TNG EMIXEIPNONG 1N TNG UNTPIKNG TNG.

(6) Eivalr kovTIvO PENOC TNC OIKOYEVEIAQC OMOIOUSHNOTE ATOPOU TNG MPWTNG KAl TETAPTNG npoavagpepBeioag
nePINTWong.

(7) Eival pia enixeipnon n onoia eAEyxeTal €ite 0 and KoIVOU EAEyxO €iTe KATW anod ouciwdn €nippor, anod
£va NPOoWNO NMou avapEPETal OTNV TETAPTN KAl NEWNTN NpoavapepBeioa nepinTwon.

(8) Eivar &va npdypappa KaBopIoUEVWY NAPOXWV MPOoC TOUG €pyalOPEVOUC TNG €NIXEIpNONG WE OKoMnod To
OIKOVOMIKO OQEADGG ToU 1] OPeNOG Twv £pyalopEVMV TNG ENIXEIPNONG NOU anoTeAE CUVOEDEPUEVO PEPOG TNG
enixeipnonge.

Juvalayn OUVOEDEUEVWV PEPWV Eival MHIa HETAPOPA MNOPWY, UMNPECIOV I UMOXPEMOEWV HETAEU TwvV
OUVOEDEPEVWV UEPWIV, AVEEAPTNTA AN To £Av eNMIBANETaI €va Tignua r oxl.

4. Kiv3uvol kai Aiaxeipion Kivduvwv

H diaxeipion kivdUvwv OieknepaimveTal and Tnv Aloiknon Tng €raipeiac, n onoia nNpoodiopilel eKTING Kal
avTioTaduilel Toug XPnHATOOIKOVOUIKOUG KIVOUVOUC Of OUVEpYdAdia HE TIC UNNPECIEC Mou avTigeTwni{ouv
auToU¢ Toug KIVOUVOUC. Mpo TNnG dlevEpyeElag OXETIKWV ouvalhaywv Aaupaveral £ykpion anod Ta oTeAEXN nou

£xouV To JIKaiwpa dEGPEUONC TNC ETAIPEIAC NPOC TOUC avTIoUPBaAopEvoUc TNG.

H Aioiknon eniong npoPaivel o OAEG TIG ANAPAITNTEG EVEPYEIEG yia TN Afywn adeiodotnoswy and Tnv PAE n
Afwn Twv onoiwv Ba ennpedosl onuAavTika TIc dpacTnpIOTNTEC TNG ETaipeiac.

Méxpl onpepa n Etaipia Oev €xel ekTeBei 0 OUVAMAKTIKO KivOUVO KaBWG Oev EXEl QKON MAPAYWYIKA
dpaoTtnpidTnTa.

4.1 ZuvaAAaypaTikog Kivduvog

H ETaipeia péxpr 31/12/2017 dev éxel npayuartonoinosl ouvaiiayég o =.N. Kal ouvenwg dev ekTiBeTal og auTdv
Tov Kivduvo ayopdc.
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4.2 Kivduvog eniTokiou

H €xBeon Tng eTaipiag o€ KivOUVO EMITOKIOU AMOPPEOUV anod Tn MakponpoBeoun xpnuaTodoTnon TG yia Tnv
kaTaokeun Tou AloAikoU Mapkou kai TIG diakUpavong Tou Euribor. Or kivduvol autoi napakoAouBoUvTal Kal
avallovTal enioTtapeva ano Tnv Aloiknon TnG £TaIpiac Kal ekTIMATAl OTI OV GUVTPEXOUV AGyol yia Afwn
METPwV dIaxeipIonG TOUG.

4.3 MOTWTIKOG Kivduvog

MoTwTIKOG KivOUvoG €ival n mbaviy pn &ykaipn anonAnpwun npo¢ Tnv ETaipeia Twv uQIoTAYevwy Kal
eVOEXOUEVWV UMOXPEWCEWY TWV avTioUPBalhopevwyv. O moTwTIKOG KivOduvog TnG ETaipia cival nepiopiopEvoc
Kabwg Ta KUpPIa OToIXEia NMou ekTiBevTal o€ auTO Tov Kivduvo eival Tapeiakd diaBéoiya kal icodUvayua Ta onoia
gival katateBeiyéva os PePEYYUEC TPANE(EC Kal analTnoelc and enioTpo®r napakpatoupevou ®MA. Ta oToixeia
TOU evepynTikoU MOU €KTIOETAI O MIOTWTIKO KivOUVO KATA TNV nNUEpounvia avapopdc TWV OIKOVOMIK®Y
KATaoTaogswv avaiuovTal w¢ eENc:

11004 O EUPW

31/12/2017 31/12/2016
AoInég AnaitroeI 1.158.846 317.328
Tapelaka diabéaipa kal icoduvapa 217.229 33.805
1.376.075 351.134

4.4 Kivduvog peuoToTnTAG

H Evaipeia OiaxelpileTal NPOCEKTIKA TIGC AVAYKEC PEUCTOTNTAG O KaABNUepIvl BAon HECW OUCTNUATIKAG
napakoAouBnonNg TwWV UMOXPEWOEWY TNG KAl TwV NANpwHwv. H ANKTOTNTA TWV  XPNHATOOIKOVOUIKWV
unoxpewaoswv Tnv 31/12/2017 kai TnG nponyoudevng Xpong avaiUeTal wg €ERC.

10040 O€ £UPLW

31/12/2017
. . BpaxunpOOECHEG UNOXPEWOEIG MakponpOoBECHES UNOXPERNTEIG
3:;;::2,?5;?" XPNHATOOIKOVOuIKY EVTOG 6 pNVOV 6 £wG 12 prjveg 1 €06 5 €tn apyortepo and 5 £étn
MpopnBeUTEG Kal AOINEG UNOXPEWTEIG 1.047.174
Tpéxouoeg PopoAOYIKEG YNOXPEWTEIG 59.374
MakponpOBETHES UNOXPEWTEIC NANPWTEEG OTNV
€MOHEVN XPNON 712.677 - -
MakponpoBeopa Opoloyiakd ddaveia - 4.502.769 " 7.196.008
1.819.224 0 4.502.769 7.196.008
Meiov: 'E§0da £kdoong OUOAOYIaKAV Saveinv - - " -348.006
1.819.224 0 4.154.762 7.196.008
11004 O€ EUPH
31/12/2016
BpaxunpOBeoHEG UNOXPEWCEIG MakponpoBEeoHEG UNOXPERNTEIG
ANKTOTNTA TWV XPNHATOOIKOVOHIKOV . . . . . . . L
UNOXPEWDCEWY EVTOG 6 pnvev 6 £wG 12 prjveg 1 €wg 5 €m apyoTepo ano 5 €rn
MpouNBeUTEG KaI AOINEG UNOXPEWTEIG 78.399 0
Tpéxouoeg PopoAOYIKEG YNOXPEWTEIG 6.999
85.398 0

5. MoMimikég kai di1adikacieg diaxeipiong kepaAaiou
O1 aToyol TnG ETaipsiac ooov apopd ot diaxeipion Tou KepaAaiou ival ol eERc:

e va eEao@aliosl TN dlAaTAPNON TNG UWNANG MICTOANNTIKAG TNG d1aBABUIONG Kal TWV UYEIWV OEIKTWV
KepaAaiou,

e va eEao@alioel TNV IKavoTNTa va ouveyioel Tn dpacTtnpidTnTa TG (going — concern) Kal

e va PeyioTonoingel Tny a&ia Twv PeEToXwv TnG ETaipeiac,
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6. Mapouciaocn TwWV XPNHATOOIKOVOHIK®OV MEPIOUCIAK®OV OTOIXEIWV KAl UNOXPEWCEWV ava
Karnyopia

Ta nood nou agopouv Tnv ETaipsia avagopikd PeE Ta XPNUATOOIKOVOMUIKA OTOIXEid evepynTikoU Kal
XPNHUATOOIKOVOUIKEC UMOXPEWOEIG NMou avayvwpiotnkav otnv Katdaotaon OIKoVouIKNG @&ong oTIC nepiddoug

Mou ava@epovTal urnopoulv va Kkatnyopionoinfolv w¢ akoAoubwg:

nood o€ EUpw

ZNHEINOEIG 31/12/2017 31/12/2016
KukAopopoUvTa NEPIOUCIAKA OTOIXEIa
Advela kar anaimoeic
Noineg Anaitnoeig 10 1.158.846 317.328
Tapeiaka diabéaiya kai iIcoduvapa 11 217.229 33.805
1.376.075 351.134
ZUVOAO XPNHATOOIKOVOHIK®V OTOIXEIWV EVEPYNTIKOU 1.376.075 351.134
MakponpOoBECUEG UNOXPEWOEIG
MakponpdBeapa Opoloyiaka daveia 14 11.350.770 -
11.350.770 0
BpaxunpOOOHEG UNOXPEWOEIG
MpopnBeUTEG Kal AOINEG UNOXPEWOEIG 15 1.047.174 78.399
Tpexouaeg PopoAOYIKEG YNOXPEWTEIG 16 59.374 6.999
MakponpOBETHEG UNOXPEWTEIC NMANPWTEEC OTNV ENOHEVN
Xpron 17 712.677 -
1.819.224 85.398
ZUVOAO XPNHATOOIKOVOHIK®V UNMOXPEWNTEWV 13.169.995 85.398

7. Evooparta NMayia

EvTog TNG nponyoUuevng XpRong n eTaipeia katéBale noao € 58.020 ( € 55.400 a&ia oikonédou kai € 2.620 yia
oupBoAaioypagika £€oda kai popo WetaBifaong akiviTou), Bacel Tou un' apiBy. 1058/15.01.2016 cupBoAaio
ayopdc, yia ayopd oikonédou oTtnv 0€on «Baoihavtwvn-ZTevo» Tou A. Naunaktiag npoopildpevo va
xpnoidonoinBei yia Toug okonoUg Tng eTaipeiac. O Aoyaplaopog evowpatwv nayiov Tng Etaipeiag yia Tig
xpnoeic 2016 kai 2017 avaAueTal wg akoAoUBwG:
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1004 O€ EUPW
MpokaTaBoA£&G KTHONG
OIkoneda EVOOHAT WV . 20voAo
axKIvVTONoINCE®mV & Yno
KATAOKEUN
Agia KTRAOEWG
YnoAoino 1.1.2016 - - -
MpooBrAKeC xpriong 1.1.2016-31.12.2016 58.020 - 58.020
YnoAoino 31.12.2016 58.020 - 58.020
Zuoowpeupiveg AnooBEgeig
YnoAoino 1.1.2016 - - -
AnooBeoeig xpriong 1.1.2016-31.12.2016 - - -
YnoAoino 31.12.2016 - - -
AvanooBeorn agia
YnoAoino 31.12.2016 58.020 - 58.020
1004 O€ EUPQ
MpokaTtaBoAéGg KTAONG
OIkoneda EVoopaTwv Z0voAo
aKIvNTonoInoewv & Yno
KAT AOKEUN
ASia KTROEWG
YnoAoino 1.1.2017 58.020 - 58.020
Mpoobrkeg xpriong 1.1.2017-31.12.2017 - 13.333.588 13.333.588
YnoAoino 31.12.2017 58.020 13.333.588 13.391.607
ZUOOWPEUNEVEG ANOCBECEIG
AnooBeoeig xpriong 1.1.2017-31.12.2017 - - -
YnoAoino 31.12.2017 - -
AvanooBeorn aia
YnoAomno 31.12.2017 58.020 13.333.588 13.391.607

O1 NpoaBrKeC apopouV KUPIWG O ayOPEC AVEUOYEVVNTPINV, HNXAvoAoyIkoUu €EonAiopol Kal NpokaTaBoAEG o€
NPOUNBEUTEG KAl KATAOKEUAOTIKO KOOTOG YId TNV KATACKEUN TOU dloAIkoU NApkou.
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8. 'Auld nepioucIaka oTolxeia

O1 petaBoAec Tou AoyapiaopoU duha nepiouciakd oToixeia Tng Etaipeiag yia tn xprion 2017 kai 2016
avaAUovTal w¢ akoAoUBwc:

1004 0€ EUPW

. . Adeigg
Adeigg I'Iupuv'wvnc; E£YKATACTACNG MNMpokaTtaBoAég .
NAEKT PIKNG N s . ZUvoAo
s NAEKTPIKAG KTRnong adsiov A/Z
evépyelag evépyeiac
Agid KTNoEwWg
YnoAono 1.1.2016 53.000 1.774.670 - 1.827.670
Mpoobnkeg xpriong 1.1.2016-31.12.2016 - 185.741 274.568 460.308
MeTaPOopES - 6.000 (6.000) -
YnoAoino 31.12.2016 53.000 1.966.410 268.568 2.287.978
ZUOOW PEUPEVEG ANOOBECEIG
Ynohono 1.1.2016 - - - -
AnooBéoeig xpriong 1.1.2016-31.12.2016 - - - -
YnoAoino 31.12.2016 - - - -
AvandéoBeoTn afia
YnoAoino 31.12.2016 53.000 1.966.410 268.568 2.287.978
11004 O€ EUPW
.y . 'AdeIEG
Adeieg nupuv'wync; gykaraoraong MNMpokaTraBoAég \
NAEKTPIKAG . . . Zuvolo
s NAEKT PIKAG KTRONG adeiov A/Z
evEépyelag evépyerac
Agia KTROEWG
Ynohono 1.1.2017 53.000 1.966.410 268.568 2.287.978
Mpoobrikeg xpriong 1.1.2017-31.12.2017 - 81.455 81.455
MeTapopeg - -
YnoAoino 31.12.2017 53.000 2.047.865 268.568 2.369.433
Zuoow peUpEveEG ANooBEOEIG
YnoAono 1.1.2017 - - - -
AnooBéoeig xprong 1.1.2017-31.12.2017 - - - -
YnoAoino 31.12.2017 - - - -
AvanooBeoTn a&ia
YnoAoino 31.12.2017 53.000 2.047.865 268.568 2.369.433

O1 npooBnkec Tng Xxpnong 2017 agpopolv Oc NOGa Nou KataBAndnkav o€ Pnxavikoug yia EKNOVNGN HEAET®V
Kal AOINWV €pyaciwv Mou OxeTifovTal Pe Tnv avanTtu€n Tou aioAikoU oTaBuol napaywyng NAEKTPIKNG
evépyelac ortn 0€on «Piyavolakka-TaMoAnuepo» kalr «Koupoudvdpl» Ta onoia Kepalaionoinénkav kabwg
nAnpouaoav TI¢ npounoBéosic Tou AAM 38.

Tnv 31/12/2017 dev undpyouv vOEIEEIC aNOPEIWONG TNG a&iag KTHONG TwV NEPIOUCIAKWY AUTWY OTOIXEIWV.
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9.  AoInd oToIXEIa NAYIOU EVEPYNTIKOU

O Aoyapiaopog avalleTal we €ERG:

11004 O€ EUPW
31/12/2017 31/12/2016

AOOPEVEG EYYUNOEIG 2.974 1.198

2.974 1.198
10. AoIinég anaiTnoeiq
O Aoyapiaopog avahUetal wg €ENC:

11004 O€ EUPW
31/12/2017 31/12/2016

Aoyap/ooi DECUEUPEVQY KATABETEWY 210.702 -
MapakpaTndEeic OPOC EI00OAKATOC anod TOKOUC - -
OrMA 918.912 300.903
Noyapiaopoi Alaxeipionc npokatapoiwv &
NoTWOEWV - -
MeTaBaTikoi Aoyapiacpoi EvepynTikoU 29.231 16.360
MpokaTaBoAEG NPOUNBEUT®V - 65
Z0voAo 1.158.846 317.328

Tnv 31/12/2017 dev undpyouv evOeiEeIC yia Olevépyela NPOBAEWEWY anopeiwong Kabwe ol anaitrosic aTo
OUVOAO TOUG €ival avakTNOIEG.

11. Tapsiaka dia@goipa kai IcodUvapa

Ta Tapeiaka diaBgaiya kai icoduvapa Tne ETaipeiag, avallovral wg €Enc:

r100d O€ EUPW
31/12/2017 31/12/2016
Aabeoiua oTo TauEio 102 15
BpayunpdBeopec Tpanedikeg
KATaBEOEIC 217.127 33.791
ZUvoAo 217.229 33.805

Ta 01a6£01ya avTInPooWNEUOUV PETPNTA KABWCE Kal Tpane(ikeC kaTabEoelg Siabeoiyec o npwTn {ATnon. Karta
TIG AVWTEPW NUEPOUNVIEG eV UNNPXAV UNEPAvAAnWeIG ano TpanedikoUc Aoyapiacpouc.

12. MeTOXIKO KEPAAQIO

O Aoyapiaopdg avalueTal wg ENG:
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11004 O€ EUPW
ApIOUOG PETOXWV  METOXIKO KEPAAAIO
YnoAoino évap&ng 78.072 2.342.160
MeraBoArn viwv Kepalaiwv yia m xprion 01/01/2016-
31/12/2016
AUENON PETOXKOU KepaAdiou 16.667 500.010
YnoAoinotnv 31/12/2016 94.739 2.842.170
1100d O€ EUPW
ApIOUOG HETOXWV  METOXIKO KE(PAAaIo
YnoAoino évap&§ng 94.739 2.842.170
MetaBoAn viwv Kepalaiwv yia 1n xprion 1/1/2017-
31/12/2017
AUENON HETOXIKOU KepaAdiou 48.361 1.450.830
YnoAoinotnv 31/12/2017 143.100 4.293.000

Evrog Tng xpnong 2017 npaypatonoinbnke augnon HETOXIKOU Kepaldiou ouvoAikou nocou € 1.450.830.
JSUVEN®C TO PETOXIKO KEPAAAIO, avépXeTal o€ nodo gupw 4.293.000 diaipolpevo o 143.100 OVOPACTIKEG
KOIVEC HETOXEC, OVOUAOTIKNG a&iag noooU supw 30,00 n kabepia.

1100d O€ EUPW
31/12/2017 31/12/2016
KaraBAnpévo 4.293.000 2.842.170
Avalueral o€
ApiBUOC KONV OVOUAOTKWY HETOXWV 143.100 94.739
OvopaoTikn a&ia ava petoxn (os Eupw) 30 30
Z0voAo 4.293.000 2.842.170

13. AvaBaAAOpeVEG POPOAOYIKEG UNOXPEWOEIG

O Aoyapiaopog avaAleTal we €ENG:

1004 € EUPW
ETAIPEIA
(Xpewon)/MNiotwon ota (Xpeéwon)/ Miotwon oTnv YnéAono Tnv 31/12/2017

YnoAoino Tnv 31/12/2016

anoteAéopata kaBapr) 0on
E€oda a' eykataoTaong 2.210 (51) (4.872) (2.713)
MpouNnBeUTEG Kal AOINEG UMOXPEWOEIG 724 - - 724
AUAQ MEPIOUOIAKA OTOIXEIA (77.407) B . (77.407)
AvaBaAAopevn dopoloyiki Anaitnon/
(Ynoxpéwon) (74.473) (51) (4.872) (79.396)

ETAIPEIA
Ynéhoino mv 31/12/2015  (Xpéwon)/Mictwon ota  (Xpéwen)/ MioTwon 6TV oo o n0 iy 3171272016

anoreAéopara kaBapn B¢on
E€oda a' eykataoTaong 2.504 (51) (244) 2.210
MpouNBEeUTEG Kal AOINEG UNOXPEWOEIG 724 724
Aula nepiouciaka aToixeia (77.407) (77.407)
AvaBaAAopevn ®opoloyiki Anaitnon/
(Ynoxpéwen) (74.178) (51) (244) (74.473)

14. MakponpoBsopa opoAoyiaka daveia

To kovOUAI TG kataoTtaong OIKOVOMIKNG ©&ang MakpompoBeopeg OUONOYLAKES UNOXPEWTEIG avaAUETal WG
€eng:
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100d O€ EUPW

31/12/2017 31/12/2016
Opoloyiakda Aaveia ETE 9.214.443 -
Evdoopihkd Opoloyiakd Aaveio 2.484.333 -
'E€0da 'Ekdoang Opohoyiakou daveiou ETE -348.006 -
11.350.770 0

15. TpopnOeuTEG Kal AOINEG UNOXPEMOTEIG
To KovdUAI TNG kataoTaonc OIKOVOUIKNG OEang MpounBeuTéC Kat AOUTEC UNOXPEWOEIC avaAUETal WG EENC:

11004 O€ EUPW

31/12/2017 31/12/2016

MpouNBEUTEC 954.616 3.163
Y NOXPEWTEIC € OUVOEDEPEVA PEPN 250 19.803
Axaouyol apoiBwv- EAeubepwv EnayyeAuaTiov 68.412 52.106
MoTWTEC dKAPOPOI 14.688 3.308
'E€00a X procwg dedoUAEUpEVa 1.599 19
IKA Aoyapiaouog Tpexouoac Kivnong 7.609 -

1.047.174 78.399

16. TPEXOUOEG POPOAOYIKEG UNOXPERTEIG
To kovOUAI TNG kaTdoTaong OIKOVOUIKAG ©Eanc TPEXOUTEG (POPOAOYIKEC UNOXPEWTEIC avaAUeTal wg €ENC:

r100d OE EUPQW

31/12/2017 31/12/2016
®opog MpooTBéuevng Afiag - -
®Opoc MIoBWTWV Y NNPECILV 1.078 -
®opoc eAeuBEpwV enayyeAuaTtiov 20% 16.214 5.473
®Opoc epyoAapwv 3% 41.068 -
MpdoTHO eknNpoBeopa - 512
Xaptoonuo & OFA ApoBwv Tpitwv 14 14
TENoOG enmndeUaTOC 1.000 1.000
ZuvoAo 59.374 6.999

17. MakponpOOECHEG UNOXPEMNTEIGC NANPWTEEG OTNV ENOHEVN XPHON

370 ev AOyw kovOUAI, Uwoug 712.677€, apopd To Nocd anonAnpwunc evtog Tou 2018 oyoAoyiakoU daveiou
TNG €Talpeiac.

18. KuUkAog epyaciav
H Etaipeia dev €xel avanTu&el péXpl onueEpa Tnv Kupla dpacTnpioTNTA TN WE OUVENEID O KUKAOC £pYAci®V

gival undevikog. H eTaipeia kata Tnv 31/12/2017 BpiokeTal 0T (PACN KATAOKEUNG TOU dIOAIKOU MApKOU 0T
0£on «PiyavoAakka-MNaMioAnpepo» kar «Koupopavopi» Tou NopoU AitwAoakapvaviag GuvoAlkng 1Ioxuog 16MW.
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19. Aoina £00da-£€0da kabapa

To kovOUAI avalleTal wg €ENC:

r100d O€ EUPW
31/12/2017 31/12/2016

dopoAoyka NpOOTILA Kal NMPOCAUENTEIC 102 549
'E€0da NponyoUHEVWV XProswv 701 -
ZUvoAo 804 549
20. °'EE0da d101KNTIKNG AITOUpPYiaG
Ta £€oda dIoIKNTIKNG AsIToupyiag avaAuovTal wg €ENC:

11004 O€ EUPW

31/12/2017 31/12/2016

ApoIBec kal £€00a TPITWV 33.426 62.211
Mapoxeg TPITwV 3.068 4.592
®opol-TEAN 659 619
Aiapopa £€o0da 4.634 976
Zuvolo 41.788 68.398
21. 'E&oda AsiToupyiag epeuvav Kal avantuing

Ta ££0da AeIToupyiag epeuvav kal avanTu&ng avaAlovral wg eEAG:

100d O€ EUOW

31/12/2017 31/12/2016

ApoIBeg kal €£0da NpoownikoU 1.478 -
AuoiBeg kal €€0da TPITwV 1.623 -
Mapoxec TpiTwv 16.503 7.925
®opoI-TEAN 1.561 23.924
Aldpopa £€oda 5.658 6.252
Z0voAo 26.823 38.101
22. XpnHATOOIKOVOHIKO KOOTOG (kadapo)

To XpnNUATOOIKOVOUIKO KOOTOG (kaBapd) yia Tnv ETaipeia avaAueTal wg €Enc:
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‘E€00a TOKWV
Noind Tpane(ika 'EE0da
ZuvoAo

23. ®dOpoG E1I003NHATOC

O @opoc ei00dnuaTog availeTal wg eEnc:

AvaBalopevn popoloyia
'EkTakTn Elopopd N.3845/10

1100d O€ EUPW

31/12/2017 31/12/2016
7.294 543
7.294 543
11004 O€ EUPL)
31/12/2017 31/12/2016
(51) (51)
(1.000) (1.000)
(1.051) (1.051)

H oupgwvia peTa&l Tou BewpnTikoU POPOU BACEI TOU EPAPUOCTEOU (POPOAOYIKOU GUVTEAEDTN Kal ToU €E0J0U

(POPOU MOU avayvwpioTNKE TNV KATAOTACH ANOTEAECUATWY TNG XProNG ouvowileTal wg €ENG:

[Tood o€ €

KEpdn/(ZnuiEG) npo popwv
EQapHooTEoG ®OPOAOYIKOG ZUVTEAECTRG
Avapevopevn Aanavn ®opou

lpo/yEc yia eioo0dnjuara nov dev UNOKEIVTAl O€
@popoloyia

- ZNUIEC XPNoNg yia TIC onoieg Oev avayvwpioTnKe
avaBah.@opoA.anaiT.

lpog/yEe yia €éoda nou dev exninTouv yia
POp/KOUG OKOMoUG

- Mn ekninTopeveg dandveg

Meiwaon @opou anod cuUPYNPIoKS {nHIwv NponyoUHEwY
XPNOEWV
Noina

'E€0d0 (£0030) popou o KataoTaon
AnoTeAeopaTtwv XpRong

24. KooTog kal apiOpog epyalopEvmv

31/12/2017

(76.708)
29%
(22.245)

27.458

0
0
(4.162)

1.051

>TIc 31/12/2017 n ETtaipsia anaoyxoAoUoe pe OXEOn €€apTnuévNG €pyaciac alAd yia MEPIOPIOUEVN XPOVIKN
nepiodo, 9 dtopa (o1 oxéoeig epyaaiac Toug EAngav evrog Tou a’ e&aunvou 2018) kai apopouv apxaloAdyo Kai

€PYATEC YIA TO UMNO KATAOKEUN EVEPYEIAKO NAPKOU.

25. AVEAEYKTEG (POPOAOYIKA XPFOEIG

H etaipeia dev éxel eleyxBei (opoAoyikd yid TNV MNpwTn unodwdekaunvn Xpnon ano 22/5/2014 éwg
31/12/2014, yia Tic xpnoeic 2015 £wg kai TNV KAgIOPevn Xpnon 2017. H dioiknon Tng eTaipeiag ekTipd ot dev
OUVTPEXOUV AOYOI dNMIOUPYIAg OXETIKAG NPORAEWNG YIa TIC AVEAEYKTEG (popoAoyikd xproelg 2014 éwg 2017 Twv

onoiwv Ta PpopoAoyikd anoTeAéouaTa dev €XOUV KATAOTEI OPIOTIKA KAl AUETAKANTA.
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26. AoOINEG EVOEXOHEVEG UNOXPEMOTEIG KAl EVOEXOHEVEG ANAITHOEIG

Aev unapyouv €nidikeg ) unod diaitnaia dlIaPopeC dIKACTIKWV N SIAITNTIK®MY OpYAvwV Mou va €X0UV ONUAvTIKA
€NiNTWaON OTNV OIKOVOWIKN KaTaoTaaon i Aeiroupyia Tng ETaipeiac.

Aev undpyouv Aoinég anaitnaoeig Tng ETaipeiac.

H Volterra K-R A.E. anoTehei eTaipeia EidikoU ZkonoU kal KaTeXel TIG dUO ADEIEG TWV OMOPWY EPYwWV AIOAIKO
Mapko Koupopavtpl 8MW kar Piyavohaka 8MW. O1 dUo adeleg avTipeTwni{ovTal ¢ €va KaTAoKEUdoTIKO £pYo
OUVOMNIKNG 1oxU0o¢ 16MW kal pe NpoUnoAoyIopo KaTaokeudoTikoU KOOTOUC nou EEnepvd Ta 24 ekar. €.

27. Aeopelosic — Epynpayuara papn

Ano Tn XpnuatodoTnon Kal Tnv &vapén TnG KAaTaokeunc Tou AloAdikou [Mapkou, €xouv npokUWel pia ogipd
Oeopeliosic yia Tnv etaipsia. EidIkOTEPA, KABWC n XpnuaToddTNOn TNG KATAOKEUNG TOU €pyou and Ta
TpaneQkd IdpupaTa npaypatonoindnke wc project financing, n xpnuatodoTnon Olac@aAlioTnke and
gveXUpIaon TwWV WETOXWV TNG ETAIPEIAC, EveXUpiaon UQIOTAPEVWY Kal PHEAAOVTIK®WV ANaITHOEWV and TPiToug,
ano Tov AAMHE kai Tov AAMHE, unoBrkec €ni Tou oIKONEdOU, €ni Twv KTIPIWV, €Ni TOU EYKATEOTNMEVOU
£€onAiopoU Tou YNooTaBuou, eKXWPNOoEIG ANPOEICwV EYYUNOEWY Kal TUXOV andiTioswy and TIG UQPIOTANEVEG
KATAOKEUAOTIKEG OUMBACEIC, €KXWPNON TUXOV aNaITHOswV anoppeoucss and Tnv acpaAioTIKr ouyBaon,
EKXWPNON ToU enioTpepopevou OMA and TIC POPOAOYIKEC ApXEG, EKXWPNON ANAITACEWV TNG UNTPIKAG and To
opoAoylakd OAveIo PEIWUEVNG EEa0PANIONG, EKXWPNON KOs AAANG MEAAOVTIKNG anuavTikng oUPBacng PE TPITo
yia To €pyo.

H kaTaokeur] Tou £pyou KAAUMTETAl and OUMPPACEIG We NPoUnBeUTEC/ KATAOKEUAOTEC Ol OMoieC avaloya Tn
@uon TnG oupBaong (Nx CUPBACEIC NoU apopoUv €EONAIOUO, QVEUOYEVVITPIEC) agopolV EiTE TO OTAJIO HOVO
TNG KATAOKEUNC I €NEKTEIiVOVTAl kAl OTO OTAdIO TG ASITOUPYIQg TOU MAPKOU N kal TNG OUVTNPNONG Tou.
EminAéov, Ta oTAdIa KATAOKEUNG OUVOdEUoVTAG and pid OEIPA EYYUNOewy 1 OIao(ANICEWV OXETIKEG TOU XPOVOU
napadoong 1 Tou TPOMOU NANPWHNG TOU avoiXTou unoAoinou kAN nou divovTal anod Tnv NAEUpa Tng ETAIPEIAC 1
TOU NPOUNBEUTH / KATAOKEUAOTH ava NepinTwon.

O1 GNUAavTIKOTEPEC CUMPBATEIG yia TNV KATAOKEUN TOU £pyou €ivat:
- TpopnBeia avepoyevvnTpIOV
- Kataokeur Mapkou kai YnooTtaduou
- E&onAiopdg YnooTabuou

- XUpBaon 2Uvdeong ye AAMHE

To UWoG TWV KATAOKEUAOTIKWV OeoPeU0swY and TIC AVWTEPW OCUMPACEIC MOU MNAPAUEVEI AVEKTEAEOTO HE
31/12/2017, €ival : 8.867.287 eupw kai 4.394.000 upw OE EYYUNTIKEG EMOTOAEC,

28. ZuvaAAay£g kai unoAoina e ouvdedepEva pépn

>Tnv napoloa &evoTnTa nepiAapBavovral ouvaAlayég kal unoAoina Tng ETaipeiag pe TIC OUVOEDEUEVEG
ENIYXEIPNOEIC Kal NPOCWNA KAaTa Tnv €vvola Tou apdpou 42¢ Tou K.N. 2190/20 kai Twv diaTaEewv Twv A.M.X.A.

O1 suvalayéc Tne ETaipeiag pe Ta ouvOedepéva PEPN EXOUV WG aKoAoUBWC:
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100d O€ EUPW

Afyeig ayabwv & unnpeci®v 31/12/2017 31/12/2016
J&P ABA= AE 2.820.901 -
VOLTERRA AE 133.690 3.000
AleUBUVTIKG OTEAEXN & HEAN TG dloikNoNG 65.000 48.000
3.019.591 51.000

Asv unnp&av NwAnRoeIc Npog ouvdedepéva pépn dedopevou OTI N ETaipeia dev £xel Eekivioel Tn OpacTnpIOTNTA.

ANAaiTAOEIG-Y NOXPEWMOCEIG OE CUVIEOHEVA HEPN

NMAnpwTtéa 31/12/2017 31/12/2016
J&P ABA= AE 621.102 -
VOLTERRA AE 114.575 20.580
AHOIBEG DIOIKNTIKWY OTEAEXWV 7.800 39.520
743.477 60.100

ANAITAOEIG-YNOXPEWOEIG OE CUVOEOHEVA HEPN

EionpakTéa 31/12/2017 31/12/2016
J&P ABA= AE 191.205 -
191.205 0

O1 avwTépw ouvalAayeg yivav Pe BAcn Toug CUVABEIG EUNopIKoUc 6poUC TNG ayopdc.

Aev undpyouv, eKTOC TV avwTEPW AAAEC ouvaAAayEG, undAoIna anaiTrnoswV — UNOXPEWOTEWY HE ouvOedEUEVa
MEPN OUMPWVA WE TIG DIATAEEIC Tou AAM 24,

29. TeyovOTa HETA TNV NHEPOHNVIA AVAPOPAG TWV OIKOVOHIK®OV KATUOTACGEMV

Agv UNAPYOUV PETAYEVECTEPA TWV OIKOVOUIKWV KATAOTACEWY YEYOVOTA Mou va Xprlouv avagopdc cUupwva
ME TIG DIaTAEEIC TwV A.MX.A.

Mapouat, 18 Iouviou 2018

O MNpoedpoc Tou AloIKNTIKOU ZUPBOUAiouU O AieuBUvwv ZUPBOUAOG
KQNZTANTINOZ KOYBAPAZ MANAIQTHZ NIKOY
A.A.T. Al 597426 A.A.T. AK 049822
H Oikovopikn AleuBuvTpia H MpoioTauevn AoyioTnpiou
AIKATEPINH MIMAXTAAIA IQANNA AABITOY
AA.T. AK 087722 A.A.T. 2 698786
AP. AAETAZ A’ TA=HXZ 0041811 AP. AAETAZ A’ TA=HX 0087485
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VOLTERRA K-R MONOIMMPOzQITH A.E.

o
K-R

ANQNYMOZ ETAIPEIA NMAPATQrHz KAI EMMNOPIAZ ENEPIrEIAZ
EAPA :AMAPOYZIOY-XAAANAPIOY 16 - 151 25 MAPOYZI1

AP. I.E.MH: 130495801000

ZTolIXeia ka1l nAnpo@opieg XpAong anod 1 Askepppiou 2017 £wg 31 Askepppiou 2017

(dnpooicupéva Baoel Tou K.N. 2190, GpBpo 135, yia ENIXEIPAOEIG NOU GUVTA

ETNOIEG Ol HIKEG KATAOTACEIG, EVOMOINPEVEG Kal pn, Kata Ta AAM)

Ta napakdatw oToixeia kar NANPOQOpIEC, MOU MPOKUMTOUV and TIG OIKOVOMIKEG KATAGTACEIG, OTOXEUOUV OE HIA YEVIKF) EVAUEPWON YIQ TNV OIKOVOIKN KATAGTAon kai Ta anoteAéopata Tng VOLTERRA K-R MONOMPOZQMH A.E. ZuvioTOUpE EMNOPEVMG OTOV avayvwoTn, npiv npoBei oe onoiadnnoTe &idoug
€nevdUTIKN €mAoyn 1 GAn cuvalayr e Tnv eTaipeia, va avatpégel atnv dielBuvon Tou SIadIKTUOU TNG ETaIPEiag, OMOU avapTwVTal Ol ETTOIEG OIKOVOUIKEG KATAOTACEIG KABWG KAl N £KBEDT EAEYXOU TOU VOUILOU EAEYKTT).

ZTOIXEIA THZ ENIXEIPHZHZ

Appodia unnpeoia:
AigtBuvon d1adikTUou : http://www.volterra.qgr
ZUvBeon AloiknTikoU ZupBouliou: Mpoedpog: KwvaTavTtivog KouBapag
AlguBUvwv ZUPBoulog : Mavayi®Tng Nikou
SUpBouAoG: Kipwv MnoTong

Hpepopnvia €ykpiong and 1o A.Z. Twv OIKovopikav KaTaoTaoewy (ano TiG onoieg avrAnénkav ta
OTOIXEIQ Kal MANPOPOPIEC) 18/6/2018

Fewpylog AeAnyiavvng - A.M.2.0.E.A. 15791
GRANT THORNTON A.E

['voun xwpic enipUAAEn

NOpIog EAeykTnG:
EAeykTikn ETaipeia:
TUnog 'ExkBeonc EAéyxou OpkwToU EAeykTh:

Nepipepeia ATTIkNG - MN.E Bopeiou Topga ABnvav A/von Avantugng
Kkai http://www.volterra k-r.gr

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ @EZHZ
Mooa ek@ppacpeva o XIA €

ZTOIXEIA KATAZTAZHZ FYNOAIKQON EZOAQN
Mooa ek@ppacpeva o XIA €

31/12/2017 31/12/2016 31/12/2017 31/12/2016
ENEPIFHTIKO
Evodhuata MNayia 13.392 58 KUkAog epvacimv - -
Auha neplousiaka aTolxeia 2.369 2.288 KooTog MwAnogwv - -
Aoina oToixeia NAviou evepynTikoU 3 1 MikTa képdn /(Tnuigg) - -
NoInég anaiThoeIq 1.159 317 Noina écoda - €€oda (kaBapa) 1 (1)
Taueiakd diabéoiua kai IoodUvaua 217 34 'E€0da SloIknTIKNAG AsiToupyiag (42) (68)
ZYNOAO ENEPFHTIKOY 17.140 2.698 'E§0da  Aermoupyiag epeuvmv Kal avantuEng (27) (38)
Képdn/(ZnuI€G) Npo POPWV, XPNHATOSOTIKAV & ENEVOUTIKOV
IAIA KEQAAAIA KAI YIIOXPEQZEIS anoTeAEoHATOV (69) (107)
MeToxIkO Kepahaio (143.100 ueToxec x 30€ €kaoTn) 4.293 2.842 XpNUATOOIKOVOLIKS KOOTOC (kaBapd) 7) 1)
Noind oTolixeia 1Biwv Kepaiaiwv (402) (304) Képdn/(gnpic) npo popwv (77) (108)
ZUvolo 18iwv ke@palaiov (a) 3.891 2.538
MakponpOBEeaEG DAVEIQKEG UNOXPEWOEIG 11.351 -
NMPoBAEWEIC / AoINEC LAKPONPOBETHEC UNOXPEWTEIC 79 74 ®6PoG E1003AUATOC (1) 1
BpaxunpoBeoiec aVEIaKEC UNOXPEWTEIC 713 -
NoINEG BpaxunpOBETHEG UNOXPEWTEIG 1.107 85 Képdn/(gnui€g) pera ano gopoug (a) (78) (109)
ZUvoAo unoxpe®oswv (B) 13.249 160 Karavéuovrai oe:
ZYNOAO IAIQN KE®AAAIQN KAI YIIOXPEQZEQN (a)+(B) 17.140 2.698 - IloKTITEC (78) (109)
Aoina ouvoAika £é00da peTa anod @opoug (B) - -
ZUYKEVTPWTIKG OUVOAIKA £€003a HETG and popoug (a)+(B) (78) (109)
ZTOIXEIA KATAZTAZHZ METABOAQN IAION KE®AAAION Karavéuovral o€:
MNooa exppacpéva o€ XIA € - IOI0KTITEC (78) (109)
31/12/2017 31/12/2016
Képdn/(TnumEC) Npo ®OPWV, XPNHATODOTIKMV, ENEVOUTIKMOV
ZUvolo 15iwv kepalainv EvapEng xpiong 2.538 2.153 anoTeAECHATOV KAl ANOCPETERV (69) (107)
AUENON HETOXIKOU KEPaAaiou 1.451 500
OINEG KIVATEIG (21) (6)
SUYKEVTPWTIKA OUVOAIKG €000a PETA and GpOpouG (78) (109)
ZUvolo 18iev ke@alaiov AREnG xprong (31/12/2017 ka1 31/12/2016 avrioToixa) 3.891 2.538 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ
Mooda exppacpéva o€ XIA €
MPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ
1. O1 0IKOVOpIKEG KATAOTACEIG OUVTAXONKav Pe BAon Tnv apxr TNG ouvexI{OpeEVNG dpacTnpidTNTAG Kai eival GUPPVEG pe Ta AMNXA kal Twv SiEpUnvIV
TOUC MU &xouv UI0BeTNBE! and Tnv EE péxpl 31/12/2017 AVaAUTIKOTEPA AVAPEPOHATTE OTIC GNUEIGOEIS 1.3, 2 TV OIKOVOUIKGV KATAOTATEWY. . . 31/12/2017 31/12/2016
2 . H eTaipeia dev éxel eAeyxBei POpPoAoyIKA yia TiG Xproei 2014 - 2017. Asv anarteital n dievépyeia NPOBAEYNE KABMG eKTIANE OTI ev Ba NPOKUYOUV M.—aw X .
npOOBETOI POPOI Kal NPOCAUENTEIG Nou Ba £XOUV OUCIMON ENIGPACN OTN XPNLATOOIOVOLIKY BE0N TnG ETaIpeiac, |I'(|§'p6n// (Zninéc) npo @opwv (ouveXIZopEVNG SpacTnpISTNTAC) (77) (108)
3. OI 0IKOVOUIKEG KATAOTATEIG TNG £TAlpeiag nepIAapBavovTal e Tnv WEBoDO TNG OAIKNG EVONOINCNG OTIG EVOMOINKEVEG KATAoTACEIG TNG VOLTERRA 2 S?EV E‘:.f)igv noggtigol;c:(\ll\ng\::)?’. R )
AE, nou £xel €dpa aTtnv EANGSa. nnzB;é o VNG adlac arkiv R )
4.Aev unapyouv enidIKeG N uno diaiTnaia dlIapopEG dIKACTIKWY 1 JIOIKNTIKWV 0pyavwy nou evOEXETAI va £XOUV GNUAVTIKR ENINTWON GTNV OIKOVOMIKR I'I:Zrmnl;loicT Kol _ R
KATAoTAoN TNG ETAIPEIAG. X L 605 7 1
5.271 31/12/2017 n ETaipeia anacyoAoUoes 9 atopa pe oxeon 5apTnupévng epyaciag aAAd yia NePIOPICHEVN XPOVIKN MEPIOSO yia TO uNd KATAOKEUR Mofwmlﬁo-l TZ:%I Karou :/au)n E-Eo N
EVEPYEIQKO NAPKOU. Meiwon / (au&non) anamiogwv (843) (71)
6. STV £THGIa OIKOVORIKT) £KBEOT Ta Nooda napoucialovTal o supd. Tuxov Slapopéc aTa aBpoiopaTa opeiAovTal GE GTPOYYUAONOINTEIG. I(\/I"’E'ia(';\l/’f’ﬂ) /abgnon unoxpeGoEwY (NANV SaVEIaK@Y) 1.020 23
7. Nev €xel eneNBel diakonr) eKPETAAAEUONG/SpAcTNPIOTNTAG. XpewoTikoi TléKOI kai ouvagr) £50da karaBeBAnpiva (7) (1)
8. O1 cuvaAhayeg To 2017 kai Ta unodhoina Tnv 31/12/2017 pe Ta cuvdedepéva pépn Kata Tnv évvoia Tou AAT 24, éxouv oG €8¢ : 'Ecoda/E&oda € KaraBeBAnuévol @6pol i i i i - -
2.955 xIA, Ynoxpewoel € 736 XIA, Anairioeig € 191 xiA, SuvaAhayég e pEAN A.Z. & SIEUBUVTIKG OTeEAEXN € 65 XIA, YNOXPEWOEIG Npog PéAn A.Z € 7,8 ZUvolo £16powv / (expodv) ané Aeiroupyikég SpacTnpioTnTES (a) 100 (156)
XA i i
11. H nuepopnvia £ykpIoNG TWV QVWTEPW OIKOVOMIKGY KATAOTACEWV anod To AloIknTikG SupBoUNio eivar n 18/6/2018 EnevduTikég 5pacTnpIoTnTEG
12. Aev unapyouv aTo TEAOG TNG TPEXOUTAG XPTONG, HETOXEG TNG ETAIPEIAG MOU KaTexovTal and Tnv idia. AYOpEG evowpdTev & AuAwv nayiev oToixEiwv (13.415) (250)
13. Eni Twv nayiwv oToIXEiwv TnG ETAIPEIAq upioTavTal unodrKes wg Ea0PANIon TPANE(KWV SAVEIAKMY UNOXPEWCEWY MpokaTaBoALc yia ayopd abAwY oToIKEIV - (269)
14. To Uyog Twv deopeloewv (and KaTaoekuaoTIka cupBoAaia) avépyovral kata Tnv 31.12.2017 o€ 8,9 ek, gupw. Eniong ugioTavTal eyyunTIKeg ToKol EI0TPaYBEVTEC _ _
EMOTOAEG UYOUG 4,4 £K, EUPD. ZUvolo eI0powv/ (Ekpowv) and TIKEG SpaoTnpIoTNTES (B) (13.415) (518)
XpnuartodoTikég SpaoTnpIoTNTEG
EK300N KOIVGV HETOXWMV 1.451 320
'EE0da €kd0onG opoAoyiakol daveiou Kal auENanG HETOXIKOU KEPAAaiou (364) (6)
Eionpageig ano ekBodévTta/avalngBévra daveia 12.411 -
Mood npoopiopéva yia algnaon HEToXIKoU KepaAaiou - -
ZUvoAo £10powv/ (Ekpo®V) anod XpnuaTodoTikEG dpacTnpioTnTeG(y) 13.498 315
pii abgnen/(peiwon) ota : £o1pa Kai ua xpfiong (a)+(B)+(y) 183 (360)
T £01pa Kal Uvapa évaping xpRong 34 394
T Ha kai Uvapa AfEng xpRong 217 34

Mapouoi, 18 Iouviou 2018

O MPOEAPOZ TOY A.Z. O AIEYOYNQN XYMBOYAOZ

KQNZITANTINOZ KOYBAPAZ MANATIQTHZ NIKOY

A.AT. Al 597426 AA.T. AK 049822

H OIKONOMIKH AIEYOYNTPIA

AIKATEPINH MMAXTAAIA
AAT. AK 087722
AP. AAEIAS A'TAZHZ 0047811

AAT. 3698786

H NPOISTAMENH AOFZTHPIOY

IQANNA AABITOY

AP. AAEIAZ A' TAZHZ 0087485
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