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A. 'EkBgon AveEapTnTou OpkwTOoU EAEYKTN AOyioTh

Mpoc Touc MeToxouc Tne Etaipeiac VOLTERRA ANQNYMH ETAIPEIA MAPAIQIrHS KAI EMMOPIAZ
ENEPMEIAS

‘ExkOeon EA£yyou gni TwV ETaipik®v ka1 Evonoinuévamv Oikovouik®v KataoTaoswv

F'vopn

'EXOUME €AEYEEI TIC OUVNUMEVEG ETAIPIKEC KAl EVOMOINMUEVEC OIKOVOMIKEG KATAOTACEIC TNG ETAIPEiac
VOLTERRA ANQNYMH ETAIPEIA MAPAIrQrH: KAI EMMOPIAX ENEPIEIAZ (n ETaipeia), ol onoieg
anotehoUvTal anod Tnv ETAIPIKN KAl €VOMOINKEVN KATAOTAGN XPNMATOOIKOVOMIKNAG B€ong Tng 311
AekepBpiou 2017, TIC ETAIPIKEG KAl EVOMOINUEVEC KATAOTACEIG OUVOAIKOU €I000AATOC, METABOAWY 18iwV
KEPAAQiWV KAl TAMEIGKWV POWV TNG XPNOEWG Nou EANEE Tnv nUepounvia autr, kabwe kal neEpiAnwn
ONMAvTIKQV AOYIOTIKOV apXWV Kal HEBGdWV Kal AOINEG ENEENYNUATIKEC NANPOPOPIEC.

KaTtd Tn yvwun Hac, ol GUVNUUEVEC ETAIPIKEG KAl EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC Napouaialouv
€UAoya, ano kabe ouaiwdn anoyn, Tnv oikovouikr B¢on Tng eTaipeiag VOLTERRA ANQNYMH ETAIPEIA
MAPAIQIrHZ KAI EMIMOPIAZ ENEPIEIAZ kail Twv BuyaTpikwv autng (0 'OuiAog) kata Tnv 31n AskepBpiou
2017, Tn XpnNHATOOIKOVOUIKN TOUG €Nidoon Kal TIG EVOMOINUEVEC TAPEIAKEG TOUG POEG YIA TN XPron nou
€An&e TNV nuepounvia auth oupewva Pe Ta Aibvr MpoTuna XpnuaToolKoVOUIKAG Ava@opdc, Onwg
auTa €xouv uI0BeTnNBei anod Tnv Eupwnaikn 'Evwaon.

Baon yvoung

Algvepynoape Tov €Aeyx0 pag oUppwva pe Ta Aibvr) MpdTuna EAeyxou (AME) Onwg auTa &xouv
evowpaTwbdei oTnv EAAnvIky NopoBeaia. O1 euBUvec pac, cUP@Wva Ye Ta NPOTUNA auTta neplypd@ovTal
NEPAITEPW OTNV NApAypa@o TnG €kBeonG Mag “EUBUVEG EAEYKTN yIa TOV EAEYXO TWV ETAIPIKWV Kal
EVOMOINUEVWYV OIKOVOUIKWV kaTaoTacewv”. Eiaote ave€aptnTol anod Tnv ETaipeia kai TiG evonoloUPEVES
BuyaTtpikéc TNG oUP@Wva Pe Tov Kwdika AcovTtoloyiac yia EnayyeApaTieg EAeykTEG Tou ZupBouAiou
Aigbvav MpoTUunwv Asovtohoyiag EAeykTwv, ONwg auTog xel evowdatwBei otnv EAAnvikn NopoBeaia
Kal TIG anaitioelg deovToAoyiag nou OXETICovTal PE TOV EAEYXO TWV ETAIPIKWV KAl EVOMOINKEVWV
OIKOVOUIKQV KATaoTAoewv oTnv EAAGDA kal EXOUME €KNANPWOEl TIG OEOVTOAOYIKEG HAG UNOXPEWOEIG
oUppWVa KE TIG anaiTnoeIG TNG IoxUouoag VouoBeaiac kal Tou npoavapepopevou Kmdika AsovToAoyidac.
MoTeloupe OTI Ta EAEYKTIKA TEKMAPIA MOU EXOUKE ANOKTNCEI €ival ENAPKN Kal KaTaAANAa va napexouv

Baon yia Tn yvapn pac.
EuBUveGg TNG 310iKNONG ENi TWV ETAIPIKOV KAl EVOMOINHEVWOV OIKOVOHIKGOV KATACTACEWV

H dloiknon €xel Tnv euBUvn yia Tnv KaTapTion Kal EUAOYN Napouaciacn Twv ETAIPIKWY KAl EVOMOINKEVWV
OIKOVOUIKQV KATAoTAoEwv oUPQwva Pe Ta AMXA onwg auta €xouv UloBeTnBei and Tnv Eupwnaikn
‘Evwaon, onwg kai yia ekeiveg TIG OIKAIOEG e0wTEPIKOU EAEYXOU Nou n dloiknon kabopilel wg anapaiTnTeg,
woTe va kabioTaTal duvaTn n KATapTION TWV ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWY
anaAAaypevwv and ouoindeg opala, nou oQeileTal €iTe o anatn ite og Addog.

Katd Tnv katapTion TwWV ETAIPIKWV KAl EVOMOINUEVWV OIKOVOMIKWV KATAoTAoswv, n dloiknon Eival
unevduvn yia Tnv a&ioAoynon TnG 1kavoTnTac TnG ETaipeiac kar Tou Opilou va ouvexioouv Tn
O0pacTnPIOTNTA TOUG, YVWOTOMOIWVTAC ONOU GUVTPEXEI TETOIA NEPINTWON, Ta BéuaTa nou oxeTidovral
ME Tn ouvexi(opevn OpacTnpidTNTA Kal TN XPNon TnG AoyIOTIKAG BAoNng TnG CuvexICOPevVNG
dpaoTnpIOTNTAG, €KTOG Kal £av N dloiknon €iTe NPOTIBETAI va peuoTonoinoel TNV ETaipeia kai Tov ‘OpiAo
N va diakowel TN dpacTnpIOTNTA Toug 1 Oev EXEl AAAN PeaNIOTIKN €vaAAGKTIKN €niAoyn and To va
NPOXWPNOEI O 'AUTEC TIG EVEPYEIEC.
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EuBUVEG ©€AEYKTI] Yia TOV EAEYXO TWV ETAIPIKOV KAl EVOMOINHEVWOV OIKOVOMIK®OV
KATAOTACEWV

O1 oTOXOI Jac €ival va anokTrioouye eUAoyn 0Ia0@AAION yia TO KaTd NdCO o1 ETAIPIKEG KAl EVOMOINUEVEC
OIKOVOMIKEC KATAOTACEIG, OTO OUVOAO TOUC, €ival anaAAaypEVEG anod oucINOEC OPAAUA, NMOU OPEIAETAI
€iTe o€ anaTn ite o AdBoC kal va ekdWOOUNE EKOeOT EAeYKTN, N onoia nepiAappaver Tn yvoun pac. H
gu\oyn dlacpaiion ouvioTa diacpaAion uwnhoU eminedou, alAa dev gival eyyunaon OTI 0 EAEYXOC MOU
Olevepyeital oUP@wva Pe Ta AME, o6nw¢ auTtd €xouv evowpatwOei otnv EAnviky Nopobeoia, 6a
evtonilel NAvTa €va ouciwdEG OPAAA, OTAV AuTO UNAPXEl. ZPaAuaTa duvaTal va NnpoKUYouv ano andarn
N and AaBoc¢ kar BswpouvTal ouciwdn OTav, UEPOVWHEVA 1) aBpoloTika, Ba pnopoucs €UAoya va
avapéveral o1l 6a ennpéalav TIG OIKOVOUIKEG anoPATEIC TWV XPNOTWY, Nou AduBavovTal Je BAon auTeg
TIG ETAIPIKEC KAl EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC,

Qc kabnkov Tou eAéyxou, oUppwva We Ta AME Onw¢ autd €xouv evowpatwOei otnv EANVIKA
NopoBeoia, aokoUUE enayyeAUATIKN Kpion kai dlaTnPOUUE €NAyYEAUATIKO OKENTIKIONO KAB' OAn Tn
dldpkeia Tou eAgyxou. Eniong:

e Evroniloupe kar a&loloyoUpe Toug KIVOUVOUG ouciwdoUC O(PAAUATOC OTIG ETAIPIKEG Kal
EVONNOINUEVEC OIKOVOUIKEC KATAOTACEIC, NMOU OPEIAETAI €ITE O aNATN €iTe o€ AdBoc, oxedialovTac
Kal JIEVEPYWVTAC EAEYKTIKEG OIAOIKACIEC MOU AVTAMOKPIVOVTAl OTOUG KIVOUVOUG auTouc Kal
anokToUHE EAEYKTIKA TEKUNPIA MOU €ival ENAPKN Kal kaTaAAnAa yia va napexouv Bacn yia tnv
YVOMN pag. O Kivduvog pn evToniopoU ouciwdoug GPAAUATOG Nou o@eiAeTal o andatn eivai
uWPnAOTEPOG and autdv nou ogeileTal o€ AABog, kabw¢ n andTtn HMOpPei va EUNEPIEXE
oupnalyvia, nAacToypagia, eoKePUEVEC Napaleiyelg, Weudeic diaBeRaIWTEIC ) NApAKaApWn Twv
OIKAIdWV ECWTEPIKOU EAEYXOU.

e KatavooUpe TIC DIKAIDEG 0WTEPIKOU EAEYXOU MOU OXeTICOVTaAl JE TOV EAEYXO, ME OKOMO TO
oXeOIAOPO €AEYKTIKWV O1adIKaoiwv KAaTaANAwv yia TIC NEPIOTACEIC, aAAG OxI ME okond Tnv
OlaTuNWOoN YVOUNG €ni TNG ANOTEAECUATIKOTNTAC TwV OIKAIDWV €0WTEPIKOU €AEYXOU TNG
ETaipeiag kai Tou OpiAou.

e AfloAoyoupe TNV KaTaAANAOTNTA TwV AOYIOTIKWV apXwv kal EBOdwv Nou Xpnaoiyonoinénkav kai
TO €UAOYO TV AOYIOTIKWV EKTIUNCEWV KAl TWV OXETIKWV YVWOTOMOINCEWV MOU £yivav and Tn
Aloiknon.

e Ano@aivopacTe yia TNV KaTaAnAOTNTa TNG Xpriong ano Tn dioiknan TngG AoYIoTIKAG BAoNG TNG
ouvexI{ouevng dpaoTnPIOTNTAG Kal Je BAon Ta EAEYKTIKA TEKUNAPIA NOU ANOKTNONKav yia To £av
unapxel ouolwdng aBeBalidTNTa GXETIKA HE YEYOVOTA ) CUVONKEG NOU WNopei va unodnAwvouv
ouoiwdn apeRaidTNTa WG NPog TNV IkavoTnTa TnG ETaipeiag kar Tou OWiAoU va Guvexioouv Tn
OpaotnpidTNTG Touc. Edv oupnepdvoupe OTI ugioTatal ouciwdng apeBaidtnTa, €iyaoTe
UMOXPEWMEVOI OTNV EKBEON EAEYKTT) VA ENICTACOUKE TNV NPOCOXH OTIG OXETIKEC YVWOTOMOINTEIG
TWV ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWV ) €AV QUTEC Ol YVWOTOMOINCEIG €ival
QVENAPKEIC va d1apopornoInooulE TN YVwUN Hag. Ta oupnepaouaTd pag Baaoifovral o€ EAEYKTIKA
TEKUNPIA MOU anoKTWVTal WEXP!I TNV NMEPopnvia Tng €kBeong eAeykTn. Q0TOCO, PEAAOVTIKA
YEYOVOTA 1] OUVONKEC EVOEXETAI VA €XOUV WC anoTéAETUa n ETaipeia kai o ‘OpIA0G va nauoouv
va AEIToupyouv w¢ ouvexiCopevn dpaoTnpioTnTa.

e AEiohoyoUpe Tn OUVOAIKN napouciacn, Tn Oopn KAl TO NEPIEXOUEVO TWV ETAIPIKWV Kal
EVOMOINUEVWYV OIKOVOUIKWV KATAOTACEWY, CUUNEPIAAUBAVOUEVWV TWV YVWOTOMNOINCEWY, KABWG
Kal TO KaTd nocoo Ol ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG anEIKOVI(OuV TIG
UMOKEIPEVEC GUVAANAYEG Kal Ta YEYOVOTA KE TPOMO MOU ENITUYXAVETAI N EUAOYN napouaciaon.
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e JUAAEYOUME enapkn Kal KATAANAG EAEYKTIKA TEKUNPIA AvaPOPIKA HE TNV XPNHATOOIKOVOUIKN
NANPOPOPNCN TWV OVTOTATWV I TWV EMIXEIPNHUATIKOV OpacTnPIOTATWV €VTOG Tou OpiAou yia
TNV €KQPAcn YVOMNG £Ni TOV ETAIPIKWOV KAl EVOMOINUEVWY OIKOVOMIKWV KAaTaoTdoswy. EipaoTe
unewBuvol yia TNV kaBodrynon, TNV €niBAewn kai Tnv eKTEAEON Tou eAEyXou TN ETaipeiag kai
Twv BuyaTpik®wV TNG. MapapEvoupe anokAEIoTIKG uneUBuVol yia TNV EAEYKTIKA HAG YVOWN.

MeTa&l aMwv BepaTwy, KoivoroloUle aTtn dloiknon, To oxedialopevo eUPOC Kal To Xpovodiaypappa

TOU EAEYXOU, KABWC Kal GNUAvTIKA EUPHKATA TOU EAEYXOU, CUMNEPIAQUBAVONEVY OMOIWV CNHAVTIKWY
eMeiPewv oTIC OIKAIOEC E0WTEPIKOU eAEyXOU evToni(oupE KATa Tn JIAPKEIA TOU EAEYXOU HAG.

‘Exk0eon eni AAMwV Nopik@v kal KavovioTik@v AnaiThoswv

AapBavovrag unown ot n dloiknon €xel TNV €uBlvn yia TNV katapTion TnG EkBeong Aiaxeipiong Tou
AloiknTikoU ZupBouAiou, kaT’ epappoyn Twv dIaTa&ewv TnG napaypagou 5 Tou apbpou 2 (Hépog B) Tou
N. 4336/2015, onueI@VOUUE OTI

a) KaTta tn yvoun pag n ‘EkBean Aiaxeipiong Tou AloiknTikoU ZupBouAiou €xel kaTapTioBei GUPPWVA W
TIG I0XUOUCEG VOUIKEG anaiTnoelg Twv apbpwv 43a kar 107A Tou k.v. 2190/1920 kal To NePIEXOHEVO

QUTNG QVTIOTOIXEI PE TIC CUVNUMEVEG ETAIPIKEC KAl EVOMOINMUEVEC OIKOVOUIKEG KATAOTACEIG TNG XPNONG
nou €Ange Tnv 31/12/2017.

B) Me Baon Tn yvwon nou anokTnoape Katd To EAeyxo pag, yia Tnv etaipeia VOLTERRA ANQNYMH

ETAIPEIA MNAPAIQrH: KAI EMIMOPIAZ ENEPIEIAZ kai To nepiBaMov TnG, Oev €XOUME €VTOMIOE
ouolwdelg avakpifeleg oTnv 'EkBeon Alaxeipiong Tou AloIKnTIKOU TNG ZUpBouAiou.

ABnva, 22 Iouviou 2018

O OpkwT0OG EAeykTNG AOYIOTNG

BaaoiAng ApoUAiag

A.M. 2.0.E.A. 30941

Q Grant Thornton

An instinct for growth’

Opkwroi EAeykrég Z0pBoulol Emyeiprioewv
ZegUpou 56, 17564 MNaaié DaAnpo
AM. ZOEA 127
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B. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY I'lA TH XPHZH 2017
Kupiol MeToxol,

H napoloa ETroia ‘EkBeon Tou AloiknTiIkOU ZUMPBOUAIOU agopd Tnv KAsidpevn xpnon 2017 «ai
ouvTaxonke cUp@wva pe TIG diata&eic Tou K.N. 2190/1920 apbpo 43a napaypagoc 3 kai 4, apbpo 107
napaypagpog 3 kar apdpo 136 napaypagog 2 kal To KataotaTikd Tne ETaipeiac. Tnv napouoa kBeon
nepIypagpovTal cuvonTika nAnpogopiec Tou OpiAou kar Tng ETaipeiac VOLTERRA ANQNYMH ETAIPEIA
MAPAIQrHz KAI EMIMOPIAS ENEPIEIAS, XpnuUATOOIKOVOMIKEC MANPOPOPIEC MOU OTOXEUOUV OF Mid
YEVIKN EVNHEPWON TWV PETOXWV YIa TNV OIKOVOUIKN KaTAoTaon (0IKOVOUIKR B€ar, cuVoAika £€000a KAM),
TN OUVOAIKN nopeia kai TIC JETABOAEC nou ennABav kaTa Tn dIApKEIa TNG KAEIOPEVNC ETAIPIKAC XPNONG
(01.01.2017 — 31.12.2017), onuavTika yeyovoTa Ta onoia €é\apav xwpa kai Tnv €nidpacn auTwv oTIG
OIKOVOMIKEC KATAOTACEIG TNG XPAONG auTtne. Eniong yiveTal nepiypagr Twv KUpIOTEPWV KIVOUVWV Kal
aBeBalOTATWV Mou eVOEXETAl va avTIMETwNioel 0 ‘'OpIAoG kal n ETaipeia oTo péAAov, n npoBAEndpevn
nopeia kai eEENIEN Tn¢ ETaipeiac kal Twv Taipeiwv Tou OpiAou.

Evoyel de 0TI ano Tnv ETaipia ouvTacoovTal Kal eVOnoINUEVEG OIKOVOUIKEG KATAOTACEIC, N napouoa
'EkBeon €ival eviaia, pe KUPIO OnNUEi0 avapopdac Ta EVOrnoinNUéVa OIKOVOUIKA OTOIXEIQ Kal Pe avapopd
OTa ETAIPIKA OIKOVOMIKG oToIxeia TNG VOLTERRA ANQNYMH ETAIPEIA MAPAIFQrHz KAI EMMOPIAZ
ENEPTEIAZ, uOvOo OMou €xel kpIBEi okOMIJO 1 avaykaio yia Tnv KaAUTEPN KATavonan ToU NEPIEXOHEVOU

™G,

Avaokonnon CnUAavTIK®V YEYOVOTWV
Tnv 10/07/2017 npayuyatonomnOnke n ETAoia TakTikh Tevikn ZuvéAeuon n onoia &VEKPIVE TIG
OIKOVOIKEG KATAOTACEIG TNG €TAIPIKAG Xpriong 01.01.2016-31.12.2016.

Eniokonnon Xpnong - Apaoceig - MpoonTikég
H VOLTERRA AE KaTeXeEl TO OUVOAO TWV METOXWV TECOAPWV ETAIPIWV KAl OpAcTNPIONOIEITAl OTOUG

KATWOI TOpEIG:

< AvanTu&n Epywv PE OTOXO TNV NApaywyn NAEKTPIKAG EVEPYEIAC KUpiwG and AME

Alaxeipion Kataokeung & AsIToupyiag EVEPYEIOKWV EPYWV

MpounBeia/ Epnopia nAeKTPIKAG evEpyEIQc aTNV AlQVIKR Aayopd HE Tnv 1010TNTA ToU napoxou Kal
oTnv Xovdpikn ayopd oTo dlacuvopiakd cUoTNHA (E10aywyEC-eEaywyEC) Kupine peTa&u EANGdaG —
ITaAiag kal BaAkavikwv xwpwv

L)

7 7
0‘0 0‘0

Evrdg Tou 2017 ohokAnpwBnke n xpnuatodoTnon kai &ekivnoe n kataokeun AloAikou Mapkou 1oxUG
16MW nAnpwc adeiodotnuévou oto Nopd ArrwAoakapvaviag otnv 8éon Koupopdavdpi- Piyavolakka.
ZAMUEPA N KATAOKEUN Tou £xel aXedOV OAOKANPwOEi kal avapeveTal va EEKIVAOEI TNV NApaywyn EVEPYEIAG
EVTOG TOU TPEXOVTOG £TOUC, EVW OE OOKIUACTIKN AEIToupyia npoypaupaTiCeTal va TeBei To NPOoEXES
dipnvo.

EminAéov, AloAikO Mapko 1oxuoc 42,9MW, nAnpw¢ adeiodoTnuévo (Adesia EykataoTaonc, ZUuBaocn
>uvdeong, ZUupBaon MwAnong HAekTpikng Evépyeiag), BpiokeTalr ot diadikacia OAOKARPwoNG Tng
XPNHaTodOTNONG TOU Kal 0 GTOXOG €ival va EEKIVAOEI N KAaTAokeun Tou To [ Tpipnvo Tou 2018. X TEAIKO
oTadIo avanTuéng BpiokovTal €niong €pya loxuoc 50MW (3 AioAika Mapka), kabwg kar 2,7MW (1
dwToBoATAIKO Mdpko) Ta onoia 6a pnopoUv va CUUMPETEXOUV OTNV AVTAywvioTIKR diadikacia nou
avapéveral va npayparonoin®ei and tn PAE péoa oto 2018.

>Ta nAgiold  KOIVAC UAOMOINONG/KATAOKEUNG €pywv MEYAANC KAipakag, n etaipeia  Olepeuva
OUVEPYAOIEC/OUVEPYEIEC E AANEC ETAIPEIEC TOU KAAOOU Napaywync eVEPYEIAC.

O1 onuavTikOTEPEC dPACEIG TNG €TAIpiAc ava Topea dpaoTnpIOTNTAC TNG yia To 2017 cuvoyilovTai :
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ApaoTnpioTnTeg Avantuéng ‘Epywv

>Tov Todéa TnG Mapaywyng Evépyeiag, n Volterra d1aB&Tel éva xapToPUAAKIO €pywv nepinou 340MW
(11 €pya), Ta onoia BpiokovTtal oc diGPopa OTAdIA AvANTUENG Kal agopouv avanTuén povadwv
Avavewoigwv Mnyawv Evépyeiag (AME). 'OAa Ta épya avanTuooovTal E0wTEPIKA and pndevikn Baon
(green-field) and Tnv eTaipia kal o€ ouvepyaoia Pe eEWTEPIKOUC GUKPBOUAOUC, evw €ival oTnV NAEloWn®ia
Toug AIoAIka MNapka.

Ano To 2017 To vopoOEeTIKO NAAioIo Nou apopd oTta Evepyeiakad BEuaTa kal Kuping TNV avanTtuén
Twv Avavewoigwv MNnywv Evépyeiac, ala&e pe Tov N.4414/2016 «Neo kabeoTw¢ OTripiéne Twv
oTaduwv napaywyrc NAEKTPIKIG EVEpyelas ano Avavewolues lInyec EVEpyeiac kar Suunapaywyr
HAekTpiouou kar OgpuotnTac YwnAnc Anodoonc - AIaTdéerc yia 10 VOUIKO Kai AEITOUPYIKO OIaXwpIoLO0
TWV KAGOWV rpounBeiac kar diavouric oTnv ayopd Tou QUOIKOU agpiou kai GAAEC diatdéeic», ornou yia
Ta €pya AME sionx0noav diaywvioTikEG d1adikacieg yia To KAEIoIOo TG TIUAG AIToupyIknG Evioxuong

Mapa Aoinodv TiG QUGHEVEIC NMOAITIKO-OIKOVOHIKEG OUVONKEG TNG XWPAG Kal TIC AAAAYEC OTO VOHOBETIKO

nhaioio, n AietOuvon Avantuing ‘Epywv kai MNMapaywyng akoloubnoe nAnpw¢ To €TI0

npoypappda TnG kal oTa nAaiola TNG avanTu&nG/ KaTaoKEUNG EVEPYEIOKMV EPYWV JIEKNEPAIWTE TA

&ng:
e Zexivnoe Tnv kataokeur AloAikou Mapkou ioxuog 16MW Tng Buyatpikng Volterra K-R AE oTnv

nepioxn TnNG NaunakTiag. To napko anoTeAeiTal and 8 AveOYEVVATPIEG evw N BIAXEipIon TG

KATaokeung Tou akoAouBei 3 kUpieg oupBAacEIG:

o 2UMBacn npounBelag avepoyevvnTpInv

o 2UpBaon €pywv unodopung (¢€pya MN/M kai H/M)

o 2UMBaon kaTaokeung unootabuou avuwwaong Taong 20/150kV og 1010KTNTO 0IKONEDO
TNG €TAIPEidC,

e Tpononoinoe adelodoTika TOug NEPIBAAMOVTIKOUC OPOUC Kal TOUC OPOUC OUVOEONG €pYou
10.8MW oTnv nepioxn TnG BolwTiag yia Tnv GUPKETOXN TOU OTIG avTaywvioTikeg 81adikaaieg
Tou 2018.

e OAokAnpwoe NARPWG TNV adelodoTnon epyou 42.9MW AauBavovrac ZUpBaon ZUvdeong ano
Tov AAMHE ka1 ZO0pBaon NMwAnong HAekTpikng Evépyeiag pe Asitoupyikn Evioxuon
Alapopikng Mpooau&nong (FIP) ano Tov AATHE. H kataokeur Tou €pyou Ba Eekiviioel apou
oAokAnpwoei n diadikacia XxpnHaTodoTnonG.

e Juvéxioe TNV avantuin TwV €pywv TOU XAPTOQPUAAKioU TNG KAvVOVTAG TAuTOXpovd
BeATIOTOMOINON TWV EPYWV HECW OTOXEUMEVWY TPOMOMOINCEWV.

e Afio\OyNnoE €pya TRITWV Npoc ouvepyaaia ) eEayopd Pe oTOXO va katateboUv vea €pya oTn
PAE yia Afyn Adeiag Mapaywyng evrog Tou 2016.

e e guvepyaoia pe To TAWa Alaywviopwy, MpounBeiwv & Zuppaccwy, ocuveBale atn diadikacia
TwV S1IaYWVIOU®V Yia npopnbeia AvepoyevvnTpiwv Kal ‘Epywv Ynodopng katapTifovTag Toug
(PAKENOUG ME TIC NPodIaypaPeg yia TIG NpooPopEG AloAikou Mapkou 1oxUog 42.9MW.

e AlayelpioTnke EVEPYOUG AVEHOAOYIKOUG 10TOUG YIa TIC avaykeg Twv AIOAIKwV Mapkwv o€
d1apopeG neploxeg TnG EAAadac,.

e Eionyaye véeg diadikacieg yia Tnv opyavwon TnG AlelBuvong Kal OUMMETEIXE O€
ouVvEDPIa/ NHEPIDEG YIa TNV EVEPYEIA KAl SNHOCIEG J1ABOUAEUCEIG £ni TWV OXEDIWV VOUOU
yia TiG AlE.

e [lpoeToipyace Tic diadikaaieg yia Tn dopn Tou TunuaTog Mapaywyng & Asiroupyiag Twv NApKwV.

>Ta nAaiola avantuéng evepyeiakwv €pywv To 2017 To TpRHa Ailaywviopwv, NMpoopoponv &
ZupBaocewv dIEKNEPAINOE Ta EENG :
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o 'Exovtac ohokAnpwaoel Tnv die€aywyr) diBvr dlaywvioHO yia Tn NPoun6gia avepoyeEvVNTPIMV Yid
napko Ioxuoc 42.9MW and To 2016, ekkivnoe TIc diadikaoie¢ oUvawnc oUpBacnc yia Tn
npouneegia Touc.

e ‘'Exovrac ohokAnpwoel Tnv Oie€aywyr) Oigbvr) diaywvioud yia Tn KATAOKEUrR unooTtabuou
aviywong yia Tn ouvdeon aioAikoUu ndapkou 42,9 MW pe 1o EBViKO ZUoTnua Metagopdg
HAekTpikng Evépyelag and To 2016, ekkivnoe Tic diadikagiec olvayng oUpBACEwWV yia Tnv
KATAOKEUN Tou unooTadbpoU aviywong TAoNnG Kal Twv Unodopmv aloAikoU ndpkou 10XU0G
42.9MW.

e Ynootnpi€e Tn KATAOKEUr] aloAlkoUu ndpkou 16 MW oe Béuata cupBacswv npopndesiac kai
KATAOKEUNC.

e YnooTtnpIEE TEXVIKA TNV avanTuén TwV EVEPYEIAKWV EPYWV TNG ETAIPEIAC O BEUATA OXETIKA HE
TEXVIKEC JEAETEG.

e ZUMpeTEiXe oTnv a&lohoynon AIOAIK®V Mapkwv kal GAWV EVEPYEIAKWV EPYWV.

ApaoTnpioTnTeg Epnopiag Evépyesiag

O1 dpacTnPIOTNTEC EMNOPIAC TNG ETAIPIAG apopoUV TNV AIavikr ayopd kai Tnv Xovopikr ayopd.

i. Alavikn (Retail)

2TOV TOMEA TNG NPOUNBEIAg NAEKTPIKAG EVEPYEIAG aTnV Alavikr ayopd pe Tnv 1010TNTA TOoU Napoxou
NAEKTPIOUOU, N €Taipia au&avel GUVEXWG Ta PEYEON TNG kai JIEUPUVEl TNV NEAATEIAKN TN BAon. ZTo
XOPTOQUAGKIO Twv neAaTwv nepiAappavovTal Plopnxavies, kataoTnuaTa, Heyala E&evodoxeia,
BlOTEXVIEG, KTIPIOKEG €yKATAOTACEIG, KABWG KAl KATOIKIEG. ZTOXEUOVTAG OTNV au&non Tou WepIdiou
ayopdc e EM@aAoT) o €NEKTAON 0T XaunAn kai atn Méan Taon, n €Taipia npoypaupaTidel kal UAOMOIEI
Mia ogipd evepyeEiwv MPOC autn Tnv karteuBuvon. EidikoTepa 1o 2017 n erTaipia £0eoe TIC €ENG
NPOTEPAIOTNTEG:

1. Tnv dielpuvon TnG NEAATEIOKNG BAONG TNG £TAIPIAG KE evioxuaon TNG enékTaong o€ OIKIAKES NAPOXES

2. Tnv enéktaon Tou AIKTUOU ZUVEPYATWV TNG, ME OKOMO TNV NApoucia oTa YeyaAUTEPA AOTIKA KEVTPA
0ANG TNG XWPAg

3. Tnv evioxuon Tou ovopaTog kai TnG avayvwpioioTnTag TnG otnv ayopd (brand awareness) pe Tnv
uloroinon veag dlIaPNUIOTIKAG KaPndaviag o€ Tomikd kal naveAAadikod €ninedo, KUpiwg HEOW
padioPwVIKNG NPOPBOANG

o

MeTd TNV anokTnon adeiag npounoelag PpuoIkoU agpiou, TNV NPOETOINACIa yia TNV EVEPyonoinon
TNG €TAIpIAg Kal aTnv npopneela GpuaikoU agpiou Padi e To NAEKTPIKO PEUNA

>Ta nAqiola Twv dpacTnploTATWY TNG, N Volterra GUPPETEIXE EMTUXWG O€ OAEG TIG dnponpaacie¢ NOME
Mou £X0UV NpayuaTonoinbei €wg kal onpepa (NWANCN NOGOTATWV NAEKTPIKNAG EVEPYEIAC NOU NPOEPXETAI
ano AIyVITIKEG Jovadeg TNG AEH o€ 1I01MTEG NPOUNBEUTEG NAEKTPIKAG EVEPYEIAC) NPOKEINEVOU VA KAAUYEI
TN {ATNON TWV NEAQTWV TNG Kal va BEATIWOEI TO KOOTOG NPOoMNBEeIac.

ii. Xovdpikn (Trading)

>Tnv XovOpIkf ayopd, nou agopd To dlacuvopiakd eunoplo, n Volterra ouvanTel pakpoxpovia Kai
Bpaxunpobeopa ocupBoAaia pe avTikeiyevo Tnv Eioaywyn 1 E€aywyn Evepyeiag. O1 €UnopikEG TNG
OpaoTnPIOTNTEG agopoUv €TACIA, MNvIaia, aAAa kal nuepnola oupBoAala diakivnong eVvEPYEIAc OTIC
dlaocuvdeoelg e ITalia, Boulyapia kai FYROM. ZT0x0G TG €TAIpiag ival n dIEUPUVON TwV CUVEPYACIWY
TNG W€ KAIVOUPYIEG ETAIPEIEC AUEAVOVTAC GUVEXWG TOV OYKO JIAKIVOUHEVNG EVEPYEIQG.
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Aoinég Apaoeig Tng ETaipiag kai Tou OgiAou

>Ta nAgiola TnG €loaywync ZUoTREATog Alaxeipiong wg npog ta diedbvy npdéTuna noidotnTag (ISO
9001:2015), nepiBaMovtog (ISO 14001:2015), uyeiac kai ao@dAeiac otnv epyacia (OHSAS
18001:2007), n VOLTERRA AE evappovioe TIG 31adikacieg Tng Bdcel Twv npotUnwv  Kal
MIOTOMOINONKE.

Ma Tnv xpnHaTodoTnon TNG KaTaokeunc Tou AloAikou Mapkou oTn 6éan KOYPOMANAPI -PIFTANOAAKKA
oTo Nopo AIrwhoakapvaviag ioxuog 16MW and tnv 100% BuyaTpikn eTaipiag €1dikoU okonou Volterra
K-R AE, ouva@bnke Opoloyiakd daveio pe Tpanelikd idpupa pEow project financing kal n PNTPIKA
Volterra AE npo€Bn oe au&non Tou MeToxikou Kepalaiou Tng Uwoug 1.450.830€ kar ouvaye Adveio
Meiwpevng EEaopaliong ovopaoTikig a&iag 6.600.000€.

211 31/10/2017 n Volterra AE npoéBn atnv idpuon 100% BuyaTpikic eTaipiag €18ikou okonou (SPV) e
™V enwvupia «VOLTERRA AYKOBOYNI MONOMPOZQMH A.E.» npokeiévou va avantUEgl,
KATAOoKEUAoel Kal Asiroupynoel €pyou A/M 42,9MW oTn 6€on KAZTPO-AYKOBOYNI oto Nopd BoiwTidc.
To MeToxIkO KepaAalo Tng véag eTaipiac avépxeral o 1.566.300€ .

lMa Tnv evioxuon Twv keaAaiwv Tng 100% Buyatpikng eTaipiag €1dikou akonol HAIO®ANEIA npo€fn

o€ auénon MeTtoxikoU KepaAaiou nooou 190.020€

Oikovopikd AnoTeAéopara Si1axeIpIoTIKAG Xprnong 2017
Ta anoteAéopara xpnong Tou Opihou kai TnG ETaipeiac napaTifevral wg akoAoubwc:

KUkAog gpyaocimv: O 'OuINoG Kkal n eTalpeia kata TNV KAEIOPEVN XpRon npayuartonoince €0oda ano
EMNOPIO NAEKTPIKNG evépyelag € 51.744.890 (2016: € 28.141.693)

KooTog nwARoewv: MNa Tn xprion 2017 1o ev Adyw kovOUAI o€ eninedo OWiAou kai eTaipeiag aviAbe
0TO N00d Twv € 48.892.406 (2016: € 24.628.708).

Aoina £00da - €€0da (kabapa): MNa tn xpnon 2017 1o ev Adyw kovOUAI o€ eninedo Opikou avi\Be
o€ €€00a nooou € 91.552 kai o€ eninedo eTaipeiag aviAde o €00da nooou € 35.730 (2016: € 392.139
€€00a o OpIAoG kal € 388.488 £Eoda n Taipeia).

'EE0da d101kNTIKNG AsiToupyiag: MNa tn xprion 2017 1o ev A\oyw kovOUAI o€ eninedo Opidou aviABe
0TO Moo Twv € 759.742 (2016: € 622.054) kai o eninedo eTaipeiag € 730.776 (2016: € 534.280).

'E§0da d1a0€oewg: MNa Tn xprion 2017 10 ev Adyw kovdUAI o€ eninedo Opilou kal eTaipeiag avnABe
oT0 noago Twv € 1.335.249 (2016: € 550.292).

'EE0da AsiToupyiag epeuvmv kal avantudng: MNa mn xprion 2017 To ev Aoyw KovOUAI o€ €ninedo
Ouilou avnABe oTo Noad Twv € 250.519 (2016: € 104.872) kail o€ ninedo Taipeiac aviABe oTo Nogod
Twv € 223.696 (2016: € 66.771).

ANOHEINOCEIG NEPIOUTIAKMV OTOIXEIWV: Na Tn Xxprion 2017 To ev AOyw kovOUMNI o€ €ninedo Opilou
Kal o€ eninedo eTaipeiac avnABe oTo nood Twv € 13.286 (2016: € 484.473).
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XpNHATOOIKOVOHIKO KOOTOG (ka®apo): To kabapo XpnHATOOIKOVOUIKO KOOTOC o€ eninedo Opilou
yia Tnv xpnon 2017 avi\de os nocd €€06dou € 122.647 (2016: € 21.082 £€0d0) kal o€ eninedo £Taipiag
avTioToixa avnABe og £€000 nooouU € 43.405 (2016: € 20.487 ££000).

To anoTéAeopa TnG Xpnong 2017 npo popwv diapopPpwonke os eninedo Opilou og KEPAN nooou
€ 279.489 (2016: képdn € 1.338.073) kai yia TNV €Taipeia o€ kEPAN Noao € 541.802 (2016: kepdn €
1.468.193).

‘EE0da popou xpnong: MNa tn xprion 2017 os eninedo OpiAou To v AOYw kovOUAI aviABe oTo Nocod
Twv 178.312 € kal o< € 176.246 yia Tnyv eTaipeia (2016: € 198.490 yia Tov OpiAo kai € 197.440 yia Tnv

eTaipeia).

AvdaAuon kovduliov KatdoTaong Oikovopikng Oéong 31/12/2017

I1310XpnoIHoNoIoUHEVA EVOWHATa nayia oroixeia: Avépxovral o€ €13.583.745 yia Tov OpIAo
(2016: € 293.257) kai o€ € 26.001 yia Tnv eTaipeia (2016: € 145.237)

Ynepa&ia: Avepyetal o nooo € 91.837 kal npogpxeTal ano Tnv e€ayopd Tng etaipeiag HAIODANEIA
A.E.

‘AulAa nepiouciaka aToixeia: Ze eninedo Opilou avepyovTal o nood € 5.605.536 (2016: € 4.850.284)
Kal o€ €ningdo eTaipeiac avepyovTail o € 2.383.870 (2016: € 2.976.324).

KukAopopouvTa oToixeia Tou EvepynTikoU: 2 eninedo Opilou avépyovTal o€ noco € 15.669.020
(2016: € 8.699.194) ek Twv onoiwv nocd € 13.687.571 (2016: € 6.789.447) apopd ot MeAdTeg Kal
AOINEG EUNOPIKEG anaiTnoelg kal nogd € 1.981.449 (2016: € 1.909.747) apopa o€ Tapeiaka Aiabeaipa
kal IoodUvapa. AvTioTolxa yia Tnv Taipeia avépyxovTal o€ nocod € 14.147.255 (2016: € 8.457.883) ek
TWV Onoiwv Nooo € 12.648.338 (2016: € 6.611.802) apopd ot MeAATEG kal AOINEG EMNOPIKEG ANAITAOEIG
kal noood € 1.498.917 (2016: € 1.846.081) apopd o€ Tapeiaka AiaBeaipa kar Iooduvapa.

MakponpoBeopeg YNOXpeWoelG: e ninedo Opilou avépxovtal o€ nooo € 12.345.517 (2016: €
1.020.341) kai agopoUv NPoBAEYEIG yia NApoxeS epyalopevwv HETA Tnv €€0d0 and Tnv unnpecia €
56.635 (2016: €42.520), Anpbeioeg eyyunoelg € 1.443.113 (2016: € 816.120), nood npoopicpéva yia
au&non pEToXIKOU kepahaiou nocou € 1.700.000, avaBalOpEVEG POPOAOYIKEG UNOXPEWOEIC € 218.294
(2016: € 161.700) kai JakponpOBEeTES dAVEIAKES UNOXPEWOEIC NoooU € 8.927.475. Z¢ eninedo €Talpeiag
avepyovTal o€ noago € 3.342.503 (2016: € 945.868) kai apopouv NPoPAEYEIC YIa NAPOXEG EpYAlOHEVWY
META TNV £€000 and Tnv unnpeoia € 56.635 (2016: € 42.520), An@Beiosg eyyunoeic € 1.443.113 (2016:
€ 816.120), nooa npoopIcHEVa yia auénon PeToxikoU kepahaiou nooou € 1.700.000 kal avaBaA\OpEVEG
(POPOAOYIKEC UNOXPEWOEIC € 142.755 (2016: € 87.227).

BpaxunpoOeopeG YNOXPEWOEIG: e ninedo Opilou avépxovTtal o nooo € 16.343.497 (2016: €
6.746.579) ek Twv onoiwv Noco € 12.473.329 apopd UNOXPEWOEIG NPOG NPoUNBeUTEG-NMIOTWTEG (2016:
€ 5.289.820) noao € 2.157.491 apopa popo €100dNKATOC Kal Aoinouc popoug nAnpwTeoug (2016: €
1.456.759), nood 1.000.000 agopd oc Bpaxunpobeopo davelopd kal nocd € 712.677 yia Tov OMIAO
apopd 0g PEPOC MAKPONPOBEOUWY UMOXPEWOEWV NANPWTEWV €vTOG Tou 2018. AvTioToIixa yia Tnv
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€Talpeia avépyxovTtal o nooo € 14.584.640 (2016: € 6.671.736) &€k Twv onoiwv Nooo € 11.493.723
a@opa UNoXPEWOEIG NPOG NPOUNBeUTEG-NIOTWTEC (2016: € 5.225.976), nood € 2.090.916 apopa ®opo
€1000APAaTog kal Aoinoug popouc nAnpwTeouc (2016: € 1.445.760) kai nooo € 1.000.000 apopa o€
BpaxunpoBeapo daveiopo.

'I81a ke@daAaia: To oUvoAo TwV idlwv KePalainv o€ eninedo Opilou oTic 31/12/2017 avépxeTal o€
€ 6.274.309 (2016: € 6.173.942) ek Twv onoiwv Ta AnoteAéopara €I NEov avépyovTal o€ KEpOn €
47.518 (2016: {nwia € 34.426) kai yia Tnv €Taipeia avépyeTal o €7.438.959 (2016: € 7.074.213) ek
Twv onoiwv AnoteAéopara €ig Néov avepyovTal o€ kEpdn € 1.212.168 (2016: kEpdn 865.845).

AcikTeg MéTpnong EmM3Ooswv

O1 emddoeic NG ETtaipiac napakoAouBouvtal ava OpacTnpidTnTa Kkai €0IKOTEPA N AvanTugn
Evepyeiakwv ‘Epywv kai n Epnopia HAekTpikng Evépyeiac. H napakoAouBnon Twv emdocewv Tou OpiAou
apopd Tnv kataokeun AloAikwv Mapkwv. To auvolo Tou KUkAou Epyaciwv npog To napov npoEpXovTal
ano Tnv Epnopia evépyeiac. H ETaipia napakoAouBei kai a&loAoyei TNV €EENIEN TwV ELNOPIKWV HEYEBWY
Kal TWV anoTeAEOPATWV TOUuG o€ Wnviaia Baon, kabwe kar TiG eEeAigeic/npoodo aTnv AvanTuén Twv
'Epywv npokeIpEvou va evtonidovTal EyKaipwe TUXOV anokAIOEIC and Toug oTOXOUG kal va AappavovTal
0l10pBwTIKG PETPA.

Eniong peTpdel Tnv anodoTikOTNTA TNG KAvovTac XPRon TwV KATwOI XPNHATOOIKOVOUIKWV DEIKTWY :

OMIAOZ ETAIPEIA
Nepiypa®n 2017 2016 2017 2016
KEPON/(ZnuI£Q) npo POpwY, XPNHATODOTIKKV,
ENEVOUTIKOV, ANOTEAEOUATWV & anooBecewy (nood os 444 1.859 627 1.988

XI\.€) EBITDA

MepiBwpio KEpdouc/(ZnuIag) npo Gopwv,

XPNHATOJOTIKWY, ENEVOUTIKWV, ANOTEAEOUATOV & 0,9% 6,6% 1,2% 7,1%
anooBeoswv / KUkAo Epyaaimv

MepiBawpio Kepdoug/(Znuiacg) npo gpopwv / KUkAo

. 0,5% 4,8% 1,0% 5,2%
Epyaciwv
MikTd anotéheopa / Kikho Epyaoiov 5,5% 12,5% 5,5% 12,5%
AnoTeAéouaTa npo @opwv / Idia kepdiaia 4,5% 21,7% 7,3% 20,8%

OpyavmTikn Sour opiAou

To 2017, n J&P ABAZ= AE, BhovTac va €108l akdpa nio duvapika oTov KAado TNG EVEPYEIAg oTnV
EANGOQ, e€ayopace To 50% Twv PETOXWV MOU KATEIXE N Sorgenia SpA Kal WG €k TOUTOU €YIVE O BACIKOG
pETOXOC TNG Volterra AE e nocooTo 100%.

H doun Tou opidou VOLTERRA katd Tnv 31/12/2017 exel wg €ENG.
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. i ZxEon nou
Enwvuia ‘Edpa AvTIKEIgEVO ApaoTnEIOTTAG % , Mseqaoq Exeon i unay 0peucE TV
Zuppetoxns Evonoinong ZUHpETOXNS .
gvonoinon
VOLTERRA A.E. MAPOYZI  Mapaywyr Kal EYopia EVEPYEIAC MnTpIKA - MnTpikr -
To nooooTd
HAIO®ANEIA A.E. MAPOYZI  AvaveQ)OIMEG MNYEG EVEPYEIAG 100% OMNikr) Evorioinon Apeon OUMHETOXNG
To nocoaTod
VOLTERRA K-R MONOMPOZQIMH A.E. MAPOYZI  MMapaywyr} kai EUMopia evEPYEIag 100% OMNikr) Evorioinon Apeon OUMHETOXNG
To nooooTod
VOLTERRA AYKOBOYNI MONOMPOSQMHA.E. ) MAPOYSI  Mapaywyr kai epnopia evépyeiag 100% OMkr) Evonoinan Apean OUHLETOXNAG
H Buyarpikij eTapeia VOLTERRA A YKOBOYNI MONOIMPOZR(1H A. E. 10puinke v 31/10/2017 ovppwva e OXETIKI} avakoivwor) oto [EMH kai kard trv 31/12/2017 nepAijpBIKe OTIs OIKOVOLIKEG KATAOTAOEIG
TOU OiAOU LE Tr) LEBODO TG OAIKIG EVOrOINONG ASyw KATOXIi¢ aro T} LNTPIKI} ETAIPEIR TOU OUVOAOU TwV LIETOXWV TIG. Ta arioTEAEQUATa rou Evowuarwenkav oTov iAo nepiaBuavouy To didoTnua
31/10/2017 - 31/12/2017

Z1oYoI1- BaocikeEc afiec — apyEc 310iknonNg

To AloiknTIkO ZUBOUAIO gival unewBuvo yia Tn Xapa&n TnG oTpaTnyikng Kal TNV NoAITIKA avanTuéng Tng
ETaipeiac kai Tou Opilou yevikdTEPQ.

'ONa Ta PEAN Tou AloIKNTIKOU ZUMPBOUAIOU MeEPIIVOUV kaBnuepiva yia Tnv €Upubun Asiroupyia Tng
eTaipeiac Baoel evog ouvoAou Kavovwv nou pubpidouv Tn KaBnuePIVR AEIToupyia TNG O€ OXEDN HE TOUC
METOXOUC, TOU OTOXOUG aAAG Kal To Npoowniko TNG. To AZ BETEl avapeoa OTIG BACIKEC NPOTEPAIOTNTEC
Tou TNV au&non Tng aiac Tng Taipeiag Je oTOXO TN NPOCTACIA TWV EVVONWY CUHPEPOVTWY OAWV TWV
EVOIAPEPOUEVV HEPQV.

O1 kavoveg ETaipikng AlakuBépvnong nou epapuolouv OAa Ta pEAN Tou AloiknTiKoU ZUpBoUAiou
kaBopilouv Tov TPOMNO KE TOV OMOIO ENITUYXAVOVTAI Ol ETAIPIKOI OTOXOI, KaBiepwvovTal T CUCTAKATA
napakoAolBnaong, anoTipunong kal BEATIOTNG QVTIMETWMIONG TWV ETAIPIKWY KIVOUVWYV, Kal eEaogpalileTal
€V YEvel N dIaPAveId TwV NENPAYHEVWV TNG AIOIKNONG EVAVTI TWV HETOXWV,

H glvBeon kai n BnTeia Tou AloiknTikou ZupBouAiou napouaialovtal oTnv onpeiwon 1 Tou NapovToG.

Evoopara kai GuAd NEPIOUCIAKd OTOIXEia

Ma Tnv €niTeu&n Tou oKonou TNG 0 OMIAOG Kal N €TAIpEia £xel enevOUTEl KUPIWG 0€ dandaveg avanTugng
adeiwv napaywyng -AEIToupyiac -eykataocTaonG otabuwv napaywyng evépyeiac (AME) kar otnv
KATAoKeUN NAPKWV HE AVAVEWOIKES NNYEG EVEPYEIAC,

ExTipnoeig kai NMpoonTtikég TnG ETaipeiag

O1 dnuoaiovouikoi BEiKTEC TN Xwpag ep@avifouv BeATiwaon Ta TeAeuTaia €Tn. MapoAa autd n diathpnon
NG eniBoAnG Twv capital controls, 0 peiwpévog pubuodg avanTuéng Twv oToixeiwv Tou AEM 1o 2017
EvavTl Twv npoBAEYewv, n auoTnpr ONHOCIOVOMIKN MOMNITIKF MOU AaKOAOUBEITAl MPOKEIMEVOU Vva
KGAUNTETAI N MPVNMUOVIAKA UMOXPEWON VYIA UWnAG nNpwTOyevr nNAEovVACKATA TOU KpaTikoU
npoUnoAoyiopou, cupnielel Tnv avanTu&lakn OSuvapikn TnG olkovopiac. AauBavovtag unown OTl N
EA\GGa Ba napapeivel und auoTnpr| OIKOVOWIKN EMONTEIA KAl HETA TO TUMIKO TEAOG TWV HVNHOVIWY, EVW)
Exouv OpopohoynBei NnpocBeTa PETPA O MePINTwan Onou n EAANVIKN oikovopia 0ev anodwaoel Td
avapevopeva, unapxel NPoPANUATIoNog katd noco 6a unap&el onuavTikn BeTikn WETABOAN TnG
OIKOVOUIKNG dpaoTnpioTnTag 1o 2018.

MapoAa auTd, ol EKTIUACEIG TNG £TAIPIAG YIA TIG NPOONTIKESG TNG EUNOPIAC EVEPYEIAG Eival BETIKEG kABWC
AQVAPEVETAl N OUVEXION TNC UIOBETNONG HETPWV YIA TNV NAAPN AneAEUBEPWON TNG AIQVIKNAG ayopdac
NAEKTPIKNC EVEPYEIAC Kal N NEPETAIpW au&non Tng OI€icduonc Twv NPOPNBEUTWY OTOUC TEAIKOUG
kaTavaAwTeG. Kam TeTolo Ba eniteuxBei e Tnv ouvexion Twv dnuonpaciwv NOME (nwAnon Twv
napayouevwv NoooTNTWV NAEKTPIKAC evépyeiag anod Tn AEH) nou 6a odnynoel otn BeATiwon Tou
KOOTOUC ayopdc evépyelac kal he Tnv ulonoinon Tou Target Model (nou agopd Tn dnuioupyia TnG
ohokAnpwpévng Ayopag HAekTpiopoU otnv EAAGDQ).
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EminAéov oTov Topga TnNG AvanTuénc €pywv kal napaywync NAEKTPIKNAC EVEPYEIQG TO VEO VOUOBETIKO
nAaiolo BETel oTaBepOTEPES PATEIC KAl EVIOXUEI TNV KAVOVIKOTNTA KAl AVAUEVETAI va €MIOPACEl BETIKA
OTNV aQvTaywvioTIKOTNTA TWV TEXVOAOYIWV KAl OTN MPOCEAKUCT €NEVOUCEWV HPE TNV EPAPHOYN TWV
avTaywvioTIKwV 01adIkaciwv KaTd To B’ eEaunvo Tou 2018.

JuvoAika Tnv 31/12/2017 o ‘Ouihog €xel 1 adeia npopndeiac/sunopiac NAEKTPIKNG evépyelac, 11 adeieg
napaywync NAEKTPIKNG €VEPYEIQC and daloAikoUg oTabuoUuc €k Twv omoiwv 3 €xouv kal adeia
eykataoraonc, 1 adeia napaywync NAEKTPIKNG EVEPYEIAC and pwToRoATaIKO oTabuo kai 1 aitnon os
avapovn yia €kdoan adelac Nnapaywync NAEKTPIKAG EVEPYEIQG anod aloAiko oTabuo and Tnv PAE.

Aiayeipion Kivduvev
H diaxeipion kivOUvwv dieknepalwveTal and Tnv Aioiknon Tng ETaipeiac, n onoia npoadiopilel, KTIUA

Touc d1apOpouC KIVOUVOUC Kal AauBavel YeTpa va Toug apPAUvel, neplopiosl Kal avTioTaBuiosl o€
OUVEPYAOia e TIC UNNPETiEC NouU avTIMETWNICOUV auToUg Toug KIVOUVOUG.

Mpo TNG dIEVEPYEIAC OXETIKWV ouvalhaywv AapBAveTal €ykpion ano Ta OTEAEXN MOU £xouv To dIKaiwpa
0gopeuong TG ETaipeiag npog Toug avTioupBaAAOpEVOUC TNG.

e H eTaipia dev £xel GNUAvTIKN EKBEON O€ KIVOUVOUG ayopdc, KaBwg Oev Exel EKTEDEI PEXPI ONUEPA OF
ouval\ayuaTikd Kivduvo, evw O€ KivOUVO €MITOKIOU ekTiBeTal AOyw OaveIoPOU Mnou  €ival MoAU
NEPIOPIOKEVOG YIA TIC BpaxunpOBeoeC OAVEIOKEC UNOXPEWOEIC AOYW XapNAOU UWouUC TOUG, V@ O
EMITOKIAKOC KivOUVOG Tou Hakponpobeapou davelopou Tou OpiAou yia KaTaokeun aloAikoUu napkou
napakoAouBeitTar and Tnv Aloiknon kai nNpog TO nNapov Oev GUVTPEXOUV AOyol yia Anyn
avTIOTAOUIOTIKWV HETPWV.

e H eTaipia dev €xel ekTeBei o€ UPNAO BaBPO MIOTWTIKOU KIVOUVOU, KaBWG Ta OToIxXEia nou ekTiBevTal
oTO KivOuvo auTd €ival Ta Tapelaka diaBéaipa kal ioodUvapa Ta onoia €ival KaTaTedelueéva o€
(PEPEYYUEC TPANECEC Kal O ANAITAOEIC and NeEAATEG, ol onoiol aioAoyouvTal yia TNV PePEYyUOTNTA
TOUG Kal TNV a&lonioTia Toug w¢ NPoc TNV €EOMANON TWV UMOXPEWCEWV TOUG NPOG TNV €Talpia
kaBoAn Tnv didpkeia TnG ouvepyaaiac. EmnAéov, diatnpei uwnAn diacnopd Tou NeAaToAoyiou TNG,
evw OnoTe anaiteital Olevepyei NPOPAEWEIC AMOMEIWONG TWV ANAITNOEWV anod NeAdTeG agou
npoodiopicel To €Minedo €NIOQPAAEIG ava NEAATN HE KPITAPIA TNV XPOVIKN €&VNAIKIwon Twv
aVveionpPakTwv UNOAOINWY Kal TNV EUpUTEPN PEPEYYUOTNTA TOU.

e H ¢ékBeon Tn¢ Etaipiag kai Tou Opilou O€ XpnuUaTonioTwTIKOUG KIVOUVOUG, anoppeel and Tnv
XpNHaTod0TNOoN PEPOUC TNG KATAGKEUNG AIOAIKOU NAPKOU anod HakponpoBeopo opoAoyliakd davelo,
Kabwg kal eEAaxIoToU UYWoug Kepaiaia Kivnong nou unoaTnpifouv TIG EUNOPIKES Epyaaies TNG. Eniong
UNoBAMel TpaneQkeEG yyunTIKEG EMIOTOAEG OTA MAQIOIA TNG EUMNOPIKNG TNG OpACTNPIOTNTAG NPOG
TOUG KUpIouG npounBeuteg TNg AATHE, AAMHE, AEAAHE, yia Tnv Afyn adsiwv napaywyng kai yia
TNV OUMMETOXN TNG O€ dIAYWVIOPOUG avTaywvioTikng dladikaciag €ao®aAiong TIMAG NwANONG
evepyelag npog Tov AAMHE. Ta emimokia 6aveiopou kai ol NpounBeieg ekdOoNG EYYUNTIKWV EMNIGTOAWV
anoppEOUV KUpPIwG anod JIEBVEIC kal EyXWPIEG OIKOVOMIKEG OUVONKEC. Ma TNV KATAGKEUN TWV EPYWV
napaywyng EVepyeiac, yia Ta onoia £xouv adeiodotnOei and Tnv apuoddia apxn, n Aloiknon &eTadel
kal a&loAoyei evaAAakTIKoUG TPONOUG XpnHaTodOTNONG TOUG, KaBwG n UAOMOoINoN TETOIWV EPYWV
anaiTei enevOuan onNUAvTikoU UYWoug KEPAAdiwy.

e TENoC, 0 KivOUVOC peuoTOTNTAC dIATNPEITAl O£ XaunAa €nineda, Péow TnG OIATAPNONG ENAPKWV
OlaBE0IpwyY, We Tapeiakd npoypaupaTiodd and tnv Oikovouikn AlelBuvon Kal JE GUOTNMATIKN
napakoAouBnaon Twv JEIKTWV PEUCTOTNTAG anod Tnv Aloiknon Tng ETaipiac.

'Yna UNoKATAoOTNHATWV
H eTaipeia dev d1aB€TEl UNokATACTAKATA

Etmoleg Owovopkég Kataotaoetg yia m xprion and 11 Iavovapiov 2017 éwg 31 AekepfBpiov 2017 XeAida 15



VOLTERRA A.E. — Apapovciov Xaravdpiov 16, TK 151 25, Mapovet

MEeTOYXEG
Katd tnv 31.12.2017 n €Taipeia dev KATEXEl IOIEC HETOXEC

MeToY1KO KEQAAaIo — 'Id1a ke@EAAaia

Aev NPOEKUYE KAWIG JETABOAN OTO HETOXIKO KEPAAAIO TNG UNTPIKNG ETAIPEIAC KATA TNV TPEXOUTA XPNON.
To UWoG Tou WETOXIKOU KEPAAQIOU TNG ETAIPEIAC TOOO KATA TN KAEIOUEVN Xprnon 600 kai Katd Tnv
nponyoupevn avepxeTal os € 4.809.402.

Ta idla kepalaia TN etaipsiac kata Tnv 31.12.2017 aveépyovral oc € 7.438.959, evw katd Tnv
31.12.2016 avépyovTav o€ € 7.074.213 napouaialovrac au&non TnG Ta&nG Twv € 364.746.

NepiBaAlovTikn Evhpépwon

2TnVv NoAITIKN TNG ETAIPEIAg EVTACOETAl KAl N NARPNG CUPHOPPWAN HE OAEC TIC VOUOBETIKEC ANaITAOEIG
nou oxeTi(ovTal e TNV NPOCTAcia Tou nepIBaAovToc. Ano Tn Asiroupyiac Tng dOsv eNEPYETAl EMBApuUVon
Tou nepiBalovToc.

Mpoowniko

H ETaipia kai o ‘'OpIAog JIoIKEITAI and EUNEIPA KAl IKAVA OTEAEXN MOU €XOUV MANPN yvwon & euneipia
TOU QVTIKEIMEVOU KAl TWV CUVBNKWV TG ayopdc.

H dloiknon PEOW TNG OTPATNYIKNG TNG NAPEXE! I0EC EuKalpieC o€ OAOUC Toug epyaldPevouc aveEaptnTa
ano Ta OIaPOPETIKA XAPAKTNPIOTIKA TOUC, MAPEXOVTAC ACMAAEId KAl GUVONKEG UYIEIVAG KaTa Tnv
EKTEAEDON TWV KABNKOVTWV TOUC.

>70 TENOC TNG Xprong 2017 anaoyxoAouvTo otnv ETaipia 32 dtoua pe oxéon €apTnuévng pyaciac Kai
OUMBACEIC aopioTOU XPOVOU.

ZuvaAAayEg pe ouvdedepEva Pépn
2Tnv napouoa evoTnTa nepidapBavovral cuvalAayeg kal undAoina Tng TAIPEIAC PE TIG OUVOEDEUEVEC

ME QUTN ENIXEIPNOEIC Kal NPOoWNA KaTa Tnv €vvola Tou apBpou 42¢ Tou K.N. 2190/20 kai Twv dIaTaEewv
Tov ATT.X.A.

‘Egoda kal £€£03a HE OUVIEOHEVA HEPN 10040 O€ EUPW
OMIAOZ
- AQysic ayafwv & unnpeciov 31/12/2017 31/12/2016
J&P ABA= AE 2.927.359 80.233
OuYaTpIKEC 0 0
Noind ouvdedepéva Yepn 8.349 5.212
AIeuBuVTIKG OTEAEXN & PEAN TNG dloiknong 276.000 273.800
3.211.708 359.245
11004 O€ EUPW
OMIAOZ
- NwARoEIC ayabwv & unnpecI®V 31/12/2017 31/12/2016
J&P ABA= AE 502.352 493.019
OuYaTpIKEC 0 0
Noina ouvdedepéva PEpn 2.505.316 2.599.452
AlguBuvTiKG oTeEAEXN & péEAN TG dloiknong 60.548 52.078
3.068.216 3.144.549
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‘Egoda kal £€£03a HE OUVIEOHEVA HEPN 10040 O€ EUPW
ETAIPEIA
- AQysic ayafav & unnpeciov 31/12/2017 31/12/2016
J&P ABA= AE 106.458 80.233
OuYaTpIKEC 0 0
Noind ouvdedepéva Pepn 7.703 5.212
AIeuBuVTIKG OTEAEXN & PEAN TNG dloiknong 185.000 215.800
299.161 301.245
10040 O€ EUPW
ETAIPEIA
- NwAnoeig ayabomv & unnPEcIOV 31/12/2017 31/12/2016
J&P ABA= AE 502.352 493.019
OuyaTpIKEC 166.116 3.000
Aoind ouvdedepEva PPN 2.505.316 2.599.452
AiguBuvTiKa oTeAEXN & pEAN TNG Dloiknang 60.548 52.078
3.234.331 3.147.549

O1 analTRoeIg Kal UNoXPEWOEIG Tou OWIAoU anod Kal NPoG Ta OUVOEOMEVA HEPN, EXOUV WG aKOAOUBWG:

AnAITioEIG - YNOXPEWOEIG HE CUVAEOHEVA PHEPN 10040 O€ EUPW
OMIAOZ
- EionpakTéa 31/12/2017 31/12/2016

J&P ABA= AE 306.686 246.128
OuyaTpIKEC 0 0
Noina ouvdedepéva PEpn 741.974 1.351.658
AlguBuvTika oTeAEXN & péAN TG dloiknong 376 1.161

1.049.037 1.598.948

10040 O€ EUPW

OMIAOZ
- MAnpwTEa 31/12/2017 31/12/2016
J&P ABA= AE 2.470.607 77.383
OuYaTpIKEC 0 0
Noind ouvdedepéva Uepn 293.599 122.148
AiguBuvTiKa oTEAEXN & PEAN TNG Dloiknang 34.872 95.699
2.799.078 295.230

O1 anaIThoeIg Kal UnoXpewaelg TNG ETaipeiag anod kal npog Ta ouvdeopeva pepn Tnv 31/12/2017, €xouv

WG akoAoubwg:

1004 O€ EUPQ
ETAIPEIA
- EionpakTéa 31/12/2017 31/12/2016

J&P ABA= AE 115.482 246.128
OUYaTPIKEC 157.111 160.580
Noina ouvdedepéva Pépn 741.861 1.351.658
AIgUBUVTIKG OTEAEXN & PEAN TNE dl0ikNoNg 376 1.161
1.014.831 1.759.528

Etmoleg Owovopkég Kataotaoetg yia m xprion and 11 Iavovapiov 2017 éwg 31 AekepfBpiov 2017
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10040 O€ EUPW
ETAIPEIA
- MAnpwTéa 31/12/2017 31/12/2016

J&P ABA= AE 1.849.505 77.383
OuYaTpIKEC 0 0
Aoina ouvdedeeva PEpN 293.599 122.148
AiguBuvTiKa oTeAEXN & pEAN TNG Dloiknang 32 50.779
2.143.136 250.310

O1 avTEPW OUVAAAYEG yivav JE BACN TOUG OUVABEIC EUNOPIKOUC OPOUG TNG ayopdc.

Aiavopr) Mepioparog
H dioiknon Tng eTaipeiac 6a npoTeivel oTnv Mevikn ZuvEAEUON TWV JETOXWV TN KN dlavoun YEPIoUATOG.

MeTaysvéoTepa FeyovoTa
To yeyovoc To onoio EAaBe Xwpa PETA TNV NUEPOMNVIA avapopdc TwWV OIKOVOUIKWV KATAOTACEWY €ival
TO €ENG:

2TIC 4 Mdiou 2018 n Volterra AE npofn oTtnv idpuon 100% BuyaTtpikng eTaipiag 1d1kou akonou (SPV)
ME TNV enwvupia «VOLTERRA L-S MONOIMPOZQIMH ANQNYMH ETAIPIA MAPAMQrH:Z & EMMOPIAZ
ENEPIEIAZ» pe okono Tnv avanTugn, kaTaokeun kal Aeiroupyia epyou A/M 108MW oTtn 8€on AouAoUdi
Anpou ZapoBpakng, M.E. ‘ERpou.

Mépav Tou avwTéPw, OEV UNAPXOUV AAAA HETAYEVECTEPA TWV OIKOVOUIKWY KATAOTACEWY YEYOVOTd, T
onoia va agopouv Tov ‘OlIAo Kal eniBAAeTal n avagopad Toug anod Ta Aiebvry AoyioTika MpdTuna.

Mapouai, 18 Iouviou 2018
Ek pépoug Tou AloIKNTIKOU ZUlBOoUAiou

KwvoTtavTivog KouBapag
Mpoedpog Tou A.Z.
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. OIKONOMIKEZ KATAZTAZEIZ I'A TH XPHZH NMOY EAHZE THN 31n AEKEMBPIOY 2017

O1 ouvnuueveg OIkovopikeG KaTaoTdoelg eykpibnkav anod 1o AloiknTikd ZupBoUuAio Tng VOLTERRA A.E.
oTic 18 Iouviou 2018 kal 6a dnuocionoinBouv e TNV avapTnon Touc oTo OIadikTuakod TOMO TOu
I.E.M.H., kaBwg eniong kai oTnv nAekTpovikr dieubuvan Tng ETaipeiac www.volterra.gr.

Etmoleg Owovopkég Kataotaoetg yia m xprion and 11 Iavovapiov 2017 éwg 31 AekepfBpiov 2017 YeAida 19


http://www.volterra.gr/

VOLTERRA A.E. — Apapovciov Xaravdpiov 16, TK 151 25, Mapovet

KATAZTAZH OIKONOMIKHZ OEZHZ OMIAOY KAI ETAIPEIAZ I'A THN XPHZH NOY EAHZE
THN 31 AEKEMBPIOY 2017

11004 O€ EUPW

OMIAOZ ETAIPEIA

ZNHEIROEIG 31/12/2017 31/12/2016 31/12/2017 31/12/2016
ENEPIrHTIKO
Mn KUKAO(pPOPOUV EVEPYNTIKO
I310XpNOIHOMNOIOUKEVA EVOMMATA NAYIA OTOIXEIA 7 13.583.745 293.257 26.001 145.237
Ynepa&ia 8 91.837 91.837 - -
AUAG NEPIOUTIAKA OTOIXEIa 9 5.605.536 4.850.284 2.383.870 2.976.324
SUMMETOXEG OE EMXEIPNOEIG 10 - - 6.314.432 3.107.282
Noina aToixeia nayiou evepynTikou 11 13.185 6.289 2.494.544 5.091
AvaBarl\OpeveG pOPOAOYIKEG aNaITHOEIG - - -
ZUVoAo pn KUKAOPOpPOUVTOG EvepynTikOU 19.294.302 5.241.667 11.218.847 6.233.934
KukAo@opouv EvepynTikd
MeNaTeg kal AoINéG analtioelg 12 13.687.571 6.789.447 12.648.338 6.611.802
Tapeiaka diabéaipa kal iIoodlvapa 13 1.981.449 1.909.747 1.498.917 1.846.081
Z0voAo KUKAOPOPOUVTOG EvepynTiKOU 15.669.020 8.699.194 14.147.255 8.457.883
Z0volo EvepynTikoU 34.963.322 13.940.861 25.366.102 14.691.817
IAIA KE®AAAIA KAI YNOXPEQZEIZ
IAIA KE®AAAIA
MEeTOXIKO KEPAAaIo 14 4.809.402 4.809.402 4.809.402 4.809.402
AnoBepaTikd UNEp To APTIO 14 1.368.405 1.368.405 1.368.405 1.368.405
AnoBepaTika 15 48.984 30.561 48.984 30.561
Képdn (Znuieg) eI véov 47.518 (34.426) 1.212.168 865.845
ZUvolo Idinv Kepahaiov (a) 6.274.309 6.173.942 7.438.959 7.074.213
MakponpOOECHEG UNOXPEWDTEIG
AvaBal\OpeveG pOPOAOYIKEG UMOXPEWTEIG 16 218.294 161.700 142.755 87.227
MpoBAEWEIG yIa NapoxéS epyalopévwy PETA TNV 56.635
€000 ano Tnv unnpeoia 17 ) 42.520 56.635 42.520
MakponpGBeopa opoloyiaka daveia 18 8.927.475 - - -
Noinég NpoBAEWEIG Kal AOINEG HaKPONPOBETIEG
UMOXPEWOTEIG 19 3.143.113 816.120 3.143.113 816.120
Z0voAo MakponpoBECH®V YNOXPEDGEWY 12.345.517 1.020.341 3.342.503 945.868
BpaxunpOBECHEG UNOXPEWTEIG
TMPOUNBEUTEG Kal AOINEG UNOXPEWOEIG 20 12.473.329 5.289.820 11.493.723 5.225.976
BpayxunpdBeapeg AQVEIQKEG YNOXPEWOEIG 21 1.000.000 - 1.000.000 -
®OPoG £1003AKATOG Kal Aoinoi popol MANPWTEO! 22 2.157.491 1.456.759 2.090.916 1.445.760
MakponpOBECHEG UNOXPEWTEIG NANPWTEEG OTNV
£NOEVN XpAon 23 712.677 - - -
ZUvolo BpaxunpoBeop®V YNOXPEQ v 16.343.497 6.746.579 14.584.640 6.671.736
ZUvoAo unoxpeaoewv (B) 28.689.013 7.766.920 17.927.143 7.617.604
ZYNOAO IAIQN KE®AAAIQN KAI
YMNOXPEQZEQN (a+B) 34.963.322 13.940.861 25.366.102 14.691.817

O1 OUVNUPEVEC ONUEIOEIC anoTeAoUV avanoonaoTo TUNHA TWV OIKOVOUIK®MY KATAOTACEWY
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KATAZTAZH ANOTEAEZMATQN OMIAOY KAI ETAIPEIAZ I'A THN XPHZH NOY EAH=E THN
31 AEKEMBPIOY 2017

10030 O€ EUPW
OMIAOZ ETAIPEIA

Inueioel  31/12/2017 31/12/2016 31/12/2017 31/12/2016
KUkAog epyaciwv 24 51.744.890 28.141.693 51.744.890 28.141.693
KooToc NwAfoeny 25 (48.892.406) (24.628.708) (48.892.406) (24.628.708)
MIKTO k€EpOG 2.852.485 3.512.985 2.852.485 3.512.985
Aoind €00da - £€€0da (kabapd) 26 (91.552) (392.139) 35.730 (388.488)
"EE0da SIOIKNTIKAC AeIToupyiag 27 (759.742) (622.054) (730.776) (534.280)
'EE0da S1aBE0EwC 28 (1.335.249) (550.292) (1.335.249) (550.292)
'E€0da AsIToupyiag Epeuv@V Kal avanTugng 29 (250.519) (104.872) (223.696) (66.771)
Képdn ({nuigc) ekpeTaAAeuong 415.422 1.843.628 598.493 1.973.154
Anopeinan KOGTOUG Unepagiag/ GUHHETOX MV - - - -
ANOPEINTEIG 1310XPNTIHONOIOULEVWY Kal AUAWV
NEPIOUTIAKWV OTOIKEIWV 30 (13.286) (484.473) (13.286) (484.473)
XpNHATOOIKOVOHIKO KOOTOG (kaBapd) 31 (122.647) (21.082) (43.405) (20.487)
Képdn ({npigG) npo popwv 279.489 1.338.073 541.802 1.468.193
®OPOC £100dMATOG 32 (178.312) (198.490) (176.246) (197.440)
Képdn ({npi€g) peTa and popoug 101.178 1.139.583 365.556 1.270.753

Ta ka@apa képdn (nMIEG) HETA and POpouG

avaloyouv os:

Id10kTTEG TNG ETaIpeiag 101.178 1.139.583 365.556 1.270.753
Mn eAEYXOUOEG GUMHETOXEG - - - -

Mpotelvopevo pépiopa ava HEToxn (o€ Eup®d) - - R R

Képdn (CnHIEG) Npo POPWV, XPNHATOSOTIK®MV,
ENEVOUTIK®OV AnOTEAECHATWV KAl CUVOAIKGOV

anooBEcswv 444.309 1.858.859 627.380 1.988.385
AnooBeoelg 28.887 15.231 28.887 15.231
Képdn/ (Cnpieg) ava peroxn 33 0,0631 0,7108 0,2280 0,7927

KATAZTAZH ZYNOAIKQN EZOAQN OMIAOY KAI ETAIPEIAZ I'A THN XPHZH MNOY EAHZE
THN 31 AEKEMBPIOY 2017

1000 O€ EUPW
OMIAOZ ETAIPEIA
31/12/2017 31/12/2016 31/12/2017 31/12/2016
Képdn (CnuiEG) peT@ and popoug 101.178 1.139.583 365.556 1.270.753
Aoina ouvoAika £003a XprongG HETA and Ppopoug 15 (810) (9.157) (810) (9.157)
JUYKEVTPWTIKG ZUVOAIKG AnoTeAéopaTta Xprong 100.368 1.130.426 364.746 1.261.597

ZUYKEVTPWTIKG ZUVOAIKG ANOTEAEOHATA XPRONG

avaloyouv os:

Id10kTTEG TNG ETaIpeiag 100.368 1.130.426 364.746 1.261.597
Mn eAEyXOUOEG GUMHETOXEG - - - -

O1 OUVNUPEVEG ONPEIMOEIG anoTeAoUV avandonacTo TUAKA TwV OIKOVOUIKWV KATAOTACEWV
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KATAZTAZTH METABOAQN IAIQN KE®AAAIQN OMIAOY I'IA THN XPHZH NOY EAHZE
THN 31 AEKEMBPIOY 2017

nood oe eupw
OMIAOZ

Aplal.l?q Msr(?xmo Kt-:(pu)\guo ungp AnoBepaTika Anotdaqpu'ru ZuvoA_o

HETOX®WV KegpaAaio TO ApTIo €IG VEO KepaAaiov
YnoAoinotnv 1/1/2016 1.603.134 4.809.402 1.368.405 582 (1.134.630) 5.043.759
AUEnon petoxikol kepaAaiou - - - - - -
'EE0da alEnong peToxIkoU KepaAaiou - - - - - -
AvaBaA\opevn opoloyia - - - - - -
ZuvaAAayéEg pE 1IG10KTHTEG - - - - - -
AnoteAéopara Xpnong 1.139.583 1.139.583
Aoind cuvolika €00da XprongG HETA anod Gopoug 15 - - - (12.897) - (12.897)
AvaBaMopevn @opoloyia - Aoinoi popol - - - 3.740 (243) 3.497
MeTapopa o€ anoBepaTika 39.136 (39.136) -
JUYKEVTPWTIKA ZuvoAika AnoTeAéoparta XpRong - - - 29.979 1.100.204 1.130.183
YnoAoino Tnv 31/12/2016 1.603.134 4.809.402 1.368.405 30.561 (34.425) 6.173.942

nood o« eupw
OMIAOZ

Aplﬂl.l?q Msr?xlxo Kscpu).sno unép o6 epaTIRa Anors).sqpu-ru Zuvo)._o

HETOXMV KepdAaio TO GpTIO €1G V€O Kepahaiov
YnoAoino tnv 1/1/2017 1.603.134 4.809.402 1.368.405 30.561 (34.425) 6.173.942
AUENON peTOXIKOU KepaAaiou - - - - - -
'E€0da alEnong HETOXIKOU KEPaAAaiou - - - - - -
AvaBaMopevn gopoloyia - - - - - -
JuvaAAay£g PE ISIOKTHTEG - - - - - -
AnoteAéoparta Xpnong 101.178 101.178
Aoind ouvoAikG €00da Xprong HETa and Gopoug 15 - - - (1.141) - (1.141)
AvaBaMopevn @opoloyia - Aoinoi popol - - - 331 - 331
MeTapopa g anoBepaTika - - - 19.234 (19.234) -
JUYKEVTPWTIKA ZuvoAika AnoTeAéopara XpRong - - - 18.424 81.944 100.368
YnoAoino Tnv 31/12/2017 1.603.134 4.809.402 1.368.405 48.985 47.519 6.274.309

O1 OUVNUPEVEC ONUEIOEIC anoTeAoUV avanoonaoTo TUNHA TWV OIKOVOUIK®MV KATAOTACEWY
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KATAZTAZTH METABOAQN IAIQN KEDAAAIQN ETAIPEIAZ I'TA THN XPHZH NOY EAHZE
THN 31 AEKEMBPIOY 2017

nood oe eUpaw
ETAIPEIA

Ap|9p9q MEI'?XIKO qu)u)‘fuo ungp AnoBepaTika Ano're).sc'rpum Zuvo).'o

HETOX®V KepdaAaio TO ApTIo £IG VEO Kepalaiov
YnoAoino tnv 1/1/2016 1.603.134 4.809.402 1.368.405 582 (365.772) 5.812.616
AUEnon petoxikol kepaAaiou - - - - - -
'E&0da algnong petoxikoU KepaAaiou - - - - - -
AvaBaMopevn popoloyia - - - - - -
ZuvaAAayEg pE 1ISI0KTHTEG - - - - - -
AnoteAéoparta Xpnong 1.270.753 1.270.753
Noind ouvoAika £€008a Xprong HETa and Gopoug 15 - - - (12.897) - (12.897)
AvaBal\opevn popoAoyia - Aoinoi Gpopol - - - 3.740 - 3.740
MeTapopa o€ anoBepaTika - - - 39.136 (39.136) -
ZUYKEVTPWTIKA ZuvoAika AnoTeAéoparta XpRong - - - 29.979 1.231.617 1.261.597
YnoAoino Tnv 31/12/2016 1.603.134 4.809.402 1.368.405 30.561 865.845 7.074.213

nood oe eupw
ETAIPEIA

Aplep?q Msr?xmo KE(pclASJIO ungp AnoBepaTika Anors).u‘rpum ZuvoA'cb

HETOX®V KepdaAaio TO GpTIo €IG VEO Kepalaiov
YnoAoinotnv 1/1/2017 1.603.134 4.809.402 1.368.405 30.561 865.845 7.074.213
AUENnon petoxikol kepaAaiou - - - - - -
'EE0da alEnong peToxIkoU KepaAaiou - - - - - -
AvaBaMopevn gopoloyia - - - - - -
ZuvaAAayéEg PE 1IG10KTHTEG - - - - - -
AnoteAéoparta Xpnong 365.556 365.556
Aoind cuvolika €00da XprongG HETA and Gopoug 15 - - - (1.141) - (1.141)
AvaBaMopevn gopoloyia - Aoinoi popol - - - 331 - 331
MeTapopa o€ anoBepaTika - - - 19.234 (19.234) -
JUYKEVTPWTIKA ZuvoAika AnoteAéopara Xpong - - - 18.424 346.322 364.746
YnoAoino Tnv 31/12/2017 1.603.134 4.809.402 1.368.405 48.985 1.212.167 7.438.958

O1 oUVNUPEVEG ONPEIOEIC anoTeAoUV avanoonaoTo THNHA TWV OIKOVOUIKWV KATAOTACEWY
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KATAZTAZTH TAMEIAKQN POQN ETAIPEIAZ OMIAOY KAI ETAIPEIAZ I'A THN XPHZH

NMOY EAHZE THN 31 AEKEMBPIOY 2017

A€IToupyikEéG SpacTNPIOTATEG
Képdn/ (Znuiéc) npo poépwv

MNAZov/peiov npooappoyeg yia:
AnooBéoeig

MpoBAéweig-Eniopaleig anarmoeig
ANOEIVTEIG NEPIOUTIAKAWV TTOIXEIWY
ANOEIRTEIG UNEPAgIag/ HETOXMV
MioTWTIKOI TOKOI

XpewaTikoi TOKOI Kai ouvaer| £50da
AMa pn Tapeiaka oToixeia
MeTaBoA£g oTo kKepAAaio Kiviong
(AUENnoN)/Meiwon anartmaoswv
AUENon/(Meinon) unoxpewoewv

ZUVOAO £I6POMV/ (EKPOMV) anod AEITOUPYIKEG SPACTNPIOTNTES

ToOKol NANPWOEVTEG
KartaBeBAnpevor gopor

KaBapég £G PO£G AEIToUpy SpacTnpioTATWV (a)

EnevduTikéG SpacTNPIOTHTEG

Ayopég evowpdTwy & Auhwv nayiwv oToixeiwy
MpokaTaBoA&G yia ayopég aUAWV aToIxEiwv

EnevdUoeig oe BuyaTtpikn €Taipeia

Tokol eionpayfévreg

Z0volo eiIopo®v/(Ekpo®V) anod enevduTikEG SpacTnpioTnTeG(B)

XpnparodoTikéG SpAcTNPIOTATEG
Eionpageig ano ekBodévra/avaingBévta daveia

"EE0da augnong peToXIKOU KePaAaiou Kal opoAoylakou daveiou
XpnuaTikég dIEUKOAUVOEIG Oe BuyaTpikn

Moad yia al&non eToxIkoU Kepahaiou BuyaTpikng

KaTeBéoelg PeTOXWV Yia au&non PEToXIKOU Kepahaiou ETaipeiag
Z0volo eiI0powv/(EKpoRV) and

XpnparodoTikéG 3pacTnpIoTNTEG(Y)

Ka@apn avgnon/(peioon) ota Tap

d1a8éoipa kai iIcoduvapa xpiong (a)+(B)+(y)
Tapeiaka diaBéoipa kai I0odUvapa oy apxn TG Xprong
Ha AfEng xpiong

T . £ Ka1 10030

H H

11004 € EUPW

O1 OUVNUPEVEG ONPEIMOEIG anoTeAoUV avandonacTo THAKA TwV OIKOVOUIK®OV KAaTAoTACEWV

Etmoleg Owovopkég Kataotaoetg yia m xprion and 11 Iavovapiov 2017 éwg 31 AekepfBpiov 2017

OMIAOZ ETAIPEIA
31/12/2017 31/12/2016 31/12/2017 31/12/2016
279.489 1.338.073 541.802 1.468.193
28.887 15.231 28.887 15.231
181.409 443.042 181.409 443.042
13.285 484.473 13.285 484.473
(103.159) - (143.322) -
225.168 21.082 186.089 20.487
(15.109) - 1.141 -
(7.053.511) (3.364.906) (6.350.727) (3.291.051)
9.183.187 2.355.536 8.233.429 2.324.917
2.739.646 1.292.531 2.691.992 1.465.293
(224.530) (20.552) (185.451) (19.957)
(815.061) - (815.061) O
1.700.055 1.271.980 1.691.481 1.445.335
(14.071.663) (1.233.563) (696.783) (715.235)
- - (4.145.020) (320.010)
103.159 - 103.159 -
(13.968.504) (1.233.563) (4.738.645) (1.035.245)
10.927.120 1.000.000
(286.968) - - -
1.700.000 - 1.700.000 -
12.340.151 - 2.700.000 -
71.702 38.417 (347.164) 410.091
1.909.747 1.871.330 1.846.081 1.435.990
1.981.449 1.909.747 1.498.917 1.846.081
YeAiba 24



VOLTERRA A.E. — Apapovciov Xaravdpiov 16, TK 151 25, Mapovet

A. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN THXZ ETAIPEIAZ
1 Tevikég nAnpoPopieg

1.1 Enwvupia, £édpa, dloiknon kai eEEMIEN eTaipeiag

H ETaipeia «<APFEZTHZ ANQNYMH TEXNIKH EMMOPIKH KAI BIOMHXANIKH ETAIPEIA ANANEQZIMQN
MHFQN ENEPFEIAZ» «kai Tov OlakpiTikO TiTAO APFEZTHZ A.E., peTovopdoTnke oe «VOLTERRA
ANQNYMH ETAIPEIA MAPAIQrHz KAI EMMOPIAZX ENEPIEIAZ» kai Pe dlakpITikO TiTAo «VOLTERRA
A.E.» og ekTéAeon TnG and 11/3/2010 andépaon Tng ‘EkTakTng Mevikng ZuvéAeuong Twv HeToxwv (PEK
2420/9.4.2010).

H Etaipeia 10pUbnke oTic 3/4/2007 kai £xel kATaoTaTikn Oldpkela pexpl Tnv 31/12/2057.

H €dpa Tnc Etaipeiac BpiokeTal oTo drjpo Apapouadiou ATTIKAG €ni TNS odoU Apapouaiou-Xalavdpiou
16, T.K 151 25.

Me Tnv ano 12/1/2017 anogaon Tng ‘Ektaktng levikng Zuveleuong Twv MeToxwv Tng ETaipeiag
EKAEXONKE VEO AloIKNTIKO ZUpBoUAIO Tou onoiou n BnTeia opioTnke Péxpl kal Tnv 12/1/2020

To AloiknTIKO ZupBoUAio anapTifeTal and Ta €EAC HEAN:
e KouBapag KwvoTavTivog (Mpdedpoc)
e TMavayiwTng Nikou (AleuBUvwv ZUPBOUAOG)
e XpnoTog Iwavvou (ZUPPBoUAOC)
e Olivier Claude Prudhomme (ZuUpBouAog)
e Oeoxapnc ZTaupou (ZUPBoUAOC)
e  Kipwv Mnoétong (ZUpBoUAOC)

Me Tnv ano 06/06/2018 anogaacn Tou AlOIKNTIKOU ZUPBOUAIOU avTikaTaoTabnke To nNapaitnOev PEAOG
Tou AZ Olivier Claude (OANIBIE KAOVT) Prudhomme (MpuvTop) kai dlopioTnKE VEO PEAOG, GUHPWVA HE TO
apbpo 11 napaypagog 1 Tou KaraoTtaTikou TnG ETaipeiag. H ekAoyr auTtn @EpeTal yia enikUpwon oTnv
npwTN, MET' auTnV, MevIKr ZUVEAEUON TWV HETOXWV.

To Al0IkNTIKO ZUpBOUAIO NAgov anapTideTal and Ta €ENG MEAN:
e KouBapac KwvoTavTivog (Mpdedpoc)
e TMavayiwTng Nikou (AleuBUvwv ZUPBOUAOG)
e XpnoTog Iwavvou (ZUpBoulog)
e Oeoxapng ZTaupou (ZUPPBOUAOG)
e Kigwv MnéTtong (ZupPBouAog)
e Xpnotog Kepaoapidng (ZUPBoUAOG)

To napandavw SI0IKNTIKO CUMBOUAIO £yKpivel TIG NAPOUCEC OIKOVOUIKEG KATAOTACEIG,

>11c 31/12/2017 n ETaipeia anacxoAouoe 32 atoua We oxeon €€apTnUEVNG Epyaaciac aopioTou Xpovou
(31/12/2016: 17 atopa).

EnonTelouoa apxn: MEPIMEPEIA ATTIKHZ M.E BOPEIOY TOMEA AGHNQN A/NZH ANANTY=ZHZ
ApIBOG @opoAoyikoU punTpwou: 998808439
Appodia A.O.Y:®ABE AOGHNQN
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Api1BOC MnTpwou Avwvupwv ETaipeimv:62909/01AT/B/07/177.

1.2 AvTIKEigEVO dpaoTNPIOTNTAG

>konocg Tne ETaipeiac ivai:

N KATaokeun, n 6€on o€ AeIToupyia, n dielBuvon, n eniBAeYn, N CUVTAPNON Kal N EKHETAAEUON
Movadwv Mapaywyng HAEKTPIKAC evépyeiag ano Avavewaoiyeg Mnyéc Evépyeiac,

N KATaokeun, n 6€on o€ AeIToupyia, n dielBuvon, n eniBAewn, N CUVTAPNON Kal N EKUETAAEUON
Oepuikwv Movadwv Mapaywyng HAekTpIknG Evépyeiac,

N oUvTa&n Kai eKnovnon TWV avayKaiwv HEAETWV, €PEUVMV Kal OXediwv kal n Afwn Twv
anapaiTnTwv adesiwv,

N Napoxn unnpeciov cUPBOUAWV Kal YEVIKA N NApoXn UNNPECIOV NAoNG PUOEWG NOU CUVOEETAN
ME TNV avanTUEn TEXVIKWV EVEPYEIOKWY £PYWV anod Avavewoilec Mnyég Evepyeiac, kai

N EMNOPIa NAEKTPIKNG EVEPYEIQC,

1.3 MNAnpo@opisg eni Twv Oikovopuik®Vv TG KataoTaosewv cUppwva ge Ta A.M.X.A.

O1 Oikovopikéc KataoTdaoeic Tou Opidou kar TnG ETaipeiag Tnv 31n AekepBpiou 2017 nou kaAlnTouv Tn
xpnon ano Tnv 1n Iavouapiou 2017 €wg kai Tnv 31n AekeuPpiou 2017:

'Exouv ouvTayBei pe Baon Tnv apxn Tng ouvexiong TnG 0paoTnpidTnTag (going concern) kai €ivai
oUpPwWveG he Ta Aiebvry MpdTuna XpnuaToolkovouIkng Avagopdc (AMXA) nou éxouv ekdOBEi
ano6 tTnv Emimponn AieBvav AoyioTikwv MpoTtunwv (IASB), kabwg kal Twv dIEPUNVEIQLV TOUG, Ol
onoieg £xouv ekdoBei and Tnv Enirponn Epunveiac MNpotunwv (I.F.R.I.C.) kai €xouv UI0BeTNOEI
ano6 Tnv Eupwnaikn ‘Evwon pexpr Tnv 31/12/2017.

'Exouv cuvTaxBei pe Baon Tnv apxn Tou IGTOPIKOU KOGTOUG,

Me Tnv 25/6/2012 TakTiky Feviky ZUVEAEUON aANo@AciodnKE n NPOAIPETIKA EPAPHOYN TWV
Aibvav  AoyioTikwv [MpoTUnwv anod Tnv xpnon Tou 2012. O anogdoeic Tng Trx
yvwaoTonoinénkav ato untpwo A.E.

To AsiToupyiko vOUIopa, dnAadn To VOUIONA TOU NPWTEUOVTOC OIKOVOUIKOU NEPIBAANOVTOG OTO
onoio dpaaTtnpionolcital o ‘OWIAoG ival To Eupw. ‘'OAa Ta Nood napoucialovTtal GE EUPw €KTOG
€Aav avapépeTal 0IaPOopPETIKA.

‘Exouv eykpiBei opdpwva ano 1o AioiknTikd ZupBouAio Tng ETaipeiag oTig 18 Iouviou 2018.

H untpikn €Taipeia 1o 2011 avénTuée Tn dpacTnpIOTNTA EUNOPIAC NAEKTPIKOU PEUNATOC Kal
BpiokeTal 0T GACN 0pyavwong kai avanTugng TnG Nnapaywyng NAEKTPIKNG EVEPYEIQC,

O1 EVOMOINUEVEG OIKOVOMIKEG KATAGTACEIG NEpIAapBavouy Tig BuyaTpikeg eTaipeie VOLTERRA K-
R MONOIMPOZQIMH AE, HAIO®ANEIA A.E. kai VOLTERRA AYKOBOYNI MONOIMPOZQIMH A.E.
Twv onoiwv n Etaipeia katéxel To 100% TOU HETOXIKOU TOUG KeEpaAaiou (BAEME onueiwon
3.3.1.1).

Ol OIKOVOMIKEG KATAOTACEIG TNG €Talpeiac nepIAaPBAvovTal OTIG EVOMOINUEVEG OIKOVOMIKEG
KATaoTaoelg TNG eTaipiag J&AP-ABA= A.E. pe €dpa otnv EAGda pe Tnv WEBOdO TNG OAIKNG
evonoinang kaboTi n J&P-ABA= A.E. kaTexel To 100% Twv PETOXWV TNG.

2 TMAdgioio katapTiong OikovoHik®V KaTtaoTtaoemv

O! 0IKOVOMIKEG kaTaoTaoelg Tou Opidou kal TnG ETaipeiac €xouv ouvtayBei pe BAcn Tnv apxn Tou
IOTOPIKOU KOOTOUG OMNWG auTrn TPOMOMOIEITal e TNV avanpooappoyn CUYKEKPIUEVWY OTOIXEIWV
EVEPYNTIKOU Kal nNabnTikoU O TPEXOUOEC A&iec, TNV apxn TNG OUVEXIONG TNG dpacTnpioTnTag (going
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concern) Kkal €ival CUPQWVES Pe Ta Aibvr) MpdTuna XpnuaTtoolkovouikng Avagopac (AMXA) Ta onoia
€xouv ekdoBei anod Tnv Enirponr AieBvav AoyioTikwv MpoTunwv (IASB), KABWE KAl TwWV EPUNVEIQV TOUG,
ol onoiec £xouv £kdoBei ano Tnv Enirponn Epunveiag Npotunwv (I.F.R.I.C.) Tnc IASB kal Ta onoia £xouv
ul0BeTnBei ano Tnv Eupwnaikn ‘Evwon.

H dioiknon é&xel uioBeTrosl OAa Ta NpOTUNA Kal TIC OIEPUNVEIEC, N €pAPUOYR TWV OMNOIwV Eival
UNoXPEWTIKA kaTd Tnv 01 Iavouapiou 2017 kal TIC HETENEITA AVABEWPNOEIC 1} VEEC EKOOTEIC MOU EXOUV
gpappoyn yia To ‘OpiAo kai Tnv ETaipeia.

>TIG napaypagoug 3.1 kar 3.2 napoucialovral Ta véa npdrtuna, OlEpUNVEIEC, avaBewpnoelC Kal
TPOMOMNOINCEIC UPIOTANEVWY NPOTUNWV Ta onoia £xouv uloBeTnBei and Tnv E.E. kai €xouv Tebei o€ 10U
Kal nou Ogv €xouv TeBei akoua oe 10XU.

O1 NONITIKEC NOU avapEPOVTal NAPAKATW EXOUV EPAPHOOOEI PE OUVENEIQ OE OAEG TIC XPNOEIC MOU
napouaialovrai.

H ouvtaén Twv Oikovopikwv KataoTtacswv oUppwva pe Tta Aiebvr Mpdtuna XpnudaToolKOVOUIKNG
Avapopac (AMXA) anaitei anod Tn Aloiknon To OXNHATIONO KPICEWV, EKTINAOEWY KAl UNOBETEWY Ol OMoieg
ennpealouv Ta OTOIXEId TOU EvePyNTIKOU KAl TIC UNOXPEWOEIC, TIC YVWOTOMOINCEIG TWV EVOEXOMEVWV
anaItioswVv Kal UNoxXpewoswv Kabwe Kal Ta £000a kal €€0da KaTda TIG napoucialOPeveC nepIodouc. Ta
NPAYHATIKA anoTeAEouaTa evOEXETAl va dIAPEPOUV aANO auTA MOU €XOUV eKTIMNOEI. O1 EKTINACEIC Kal Ol
kpioeig BaaifovTal oTnV guneipia Tou NapeABOVTOC kal o€ AAAOUG NapAyoOVTEG, GUMNEPIAAKBAVOUEVWY
Kal TwV NPoodoKIWV Yia HEANOVTIKA YEyovoTa Ta onoia BewpoUvTal AoyIKa OTIG GUYKEKPIPEVEC GUVONKEG,
evw enavaglohoyouvTal guvexwg Bacel OAwv Twv dIaBECIHWY NANPOPOPIQV.

3 AAAayég o€ AoyIOTIKEG ApPXEG

>TIC OIKOVOUIKEC KaTaoTAoelc €xouv TnPNOsi oI AoyIOTIKEG apXEC, Mou xpnoidonoindnkav yia va
kaTapTioToUv ol OIKOVOUIKEG KaTaoTdaoelg TnG xpnong 2017, npooappoopevwy We vea MpdTuna, Kai Tig
avabewpnoeig eni Twv MpoTunwv, nou enirdooouv Ta AMXA (BA. napaypagoug 3.1 £€wg 3.2).

3.1 Né&a MpoTuna, AigpUnVEieg, avaOewPNOEIG KAl TPONONOINCEIG UPIOTANEVWVY MpoTUnwy,
Ta onoia €Xouv TeOEi o€ 10XV ka1 £xouv UI0BeTNOEi anod Tnv Eupwnaikn ‘Evwon

O1 akdlouBeg TpononoInoelg kal Alepunveiec Twv AMXA ekdobnkav and 1o ZupPBoUAio AleBvwv
NoyioTikwv MpotUnwv (IASB) kal n epapyoyn Toug eival unoxpewTikn and Ttnv 01/01/2017 n
HETAYEVEDTEPQ.

e Tpononoinoeig oto AAMN 7: «MpwTtoBoulia N'vwoTonoiNoewv>» (EPpapHoleTal yia ETNOIEG
nePIOdouG nou Eekivouv Tnv 1 HeTa Tnv 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npogPn oTnVv €kO0CT TPOMOMOINCEWY NEPIOPITHEVOU OKOMOU aTo AAN
7. ZKOnOG TWV €V AOyw TPOMOMOINCEWV €ival va KATAOTEI €PIKTO YIA TOUG XPNOTEC TWV OIKOVOUIKWV
KATaoTAaoewv va agloAoyouv TIG HETABOAEC OTIC UNOXPEWTEIC NOU NPOKUMNTOUV and XPNHATOOIKOVOUIKEG
OpaotnpioTnTeG. O1  TPOMOMOINCEIC ANAITOUV and  TIC OIKOVOUIKEG OVTOTNTEC VA MAPEXOUV
YVWOTOMOINCEIG, Ol onoieg Ba kabioToUV EPIKTO OTOUG €MEVOUTEG va a&loAoyouv TIG WETABOAEG OTIG
UMOXPEWOEIC NMOU NPOKUNTOUV and XPNHATOOIKOVOUIKEG dpACcTNPIOTNTEG, CUMNEPIAAMPBAVOUEVWY TWV
METABOAWYV MOU MPOKUMTOUV anO TAMEIGKEG POEC, KABWC KAl TWV Wn TAPEIGKwV HETABOAwv. Ol
TPOMOMNOINCEIG DEV EXOUV €MidpACn OTIC EVOMOINUEVEG KAl ETAIPIKEC OIKOVOMIKEG KATAOTACEIC,
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e Tpononoinoeig oo AAIN 12: «Avayvwpion AvaBaAAopevng ®opoAoyikng Anaitnong yia
Hn Npayparonoin@eioeg Znui€g>» (epapHoleTal yia ETAOIEG NEPIOSOUG Nou EEKIVOUV TV
N HETG TNV 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npo&Pn aTnv £kd00N TPOMOMOINCEWV NEPIOPICHEVOU aKoMoU oTo AAM
12. 3kondc Twv ev AOYw TPOMOMOINOEWV E£ival va anooa@nVioTEl O AOYIOTIKOC XEIPIOMOC TwV
avaBal\OpevwV (POPONOYIKWV anaithoswy yia TIG Un npaypatonoinfeioeg {nUIEC and XPewoTIKOUG
TITAOUC Nou eniPeTpwvTal oTnv €0Aoyn a&ia. O1 TpononoiNoelc Oev EXOUV €NidPAcn OTIG EVOMOINUEVES
Kal €TaIPIKEG OIKOVOUIKEG KaTAoTAOEIC.

¢ Etnoieg BeATiooeig Twv AMXA — KukAogG 2014-2016 (sepapHoleTal yia ETACIEG NEPIOJOUG
nou Eekivouv TNV i HeTa TRV 01/01/2017)

Tov AeképBpio Tou 2016, To IASB npogBn otnv £kdoan «ETnaoieg BeATiwoelg Twv AMXA — KukAog 2014-
2016>», n onoia anoTeAeiTal anod pia ogipa TPOMNoNoINOEwV OE opIopéva MpOTUNA Kal anoTeAEI HEPOG TOU
npoypauKaToq yia TIG eTAOIEC BeATIwOEIC oTa AMXA. H Tpononoinon n onoia nepiAayBaveral otov KUKAO
QuTOV Kal EXEI EPApHoyn yia €TACIEC NEPIOdOUC Nou Eekivouv Tnv 1 META Tnv 1n Iavouapiou 2017 sivai
n €€nc: ANXA 12: Anooagryvion Tou nediou epappoyng Tou MpoTunou. O1 AoINEC TPONOMOINTEIC Nou
nepIAapBavovTal GTov ev AOYw KUKAO Kal €X0UV €(apioyn yia £TAOIEG NEPIODOUG MOU EEKIVOUV TNV N
META Tnv 1n Iavouapiou 2018 avaAuovTtal oTnv akdAoubn evotnTa.

3.2 Né&a NMpoTuna, Aigpunveieg, avabewpnoEIG Kal TPONOMNOINCEIG UPICTAHEVWV MpoTUnwv
Ta onoia dev £xouv akopa TeBei og 10X0 N dev €Xouv eykpiBei and Tnv Eupwnaikn
‘Evoon

Ta akoAouBa véa MpoTuna, Alepunveieg kal Tpononolnaelg MpoTunwv Exouv €kdoBei and To ZUPBOUAIO
Aibvav AoyioTikwv MpotUunwv (IASB), aA\d eite dev €xouv akoun Tebei o€ 10XU €iTe Oev €XOUV
ul0BeTnBei ano Tnv Eupwnaikn 'Evwon.

e AIXA 9 «XpnuaTooikovolika Méoa>» (eqpapHOdeTal yia ETNOIEG NEPIOSOUG NOU EEKIVOUV
TNV N peTra tnv 01/01/2018)

Tov IoUAI0 Tou 2014, To IASB npogPn oTnv TeAIK €kdoon Tou AMXA 9. O1 BEATIWCEIG MOU ENEPEPE TO
véo MpoTtuno nepidauPBavouv Tn dnuioupyia €vog AoylkoU HOVTEAOU yia Tnv Tagivounon kai Tnv
EMIPETPNON, €va &viAio NPOVONTIKO HOVTEAO YIQ «avapevOUEVES (nNUIEG» anoueinong, kal eniong, Wia
OUCIAOTIKA aQVAHOPPWEVN NPOCEYYION YIa TNV AOYIOTIKA avTioTaduiong. O1 ENINTWOEIC EPAPHOYNG TOU
AMXA 9 agopoUv kaTtd KUpIo AOyo Tnv avabewpnon TnG peBOdou npoadiopiopoU TNG avaykaiag
anopeinong eni Twv unoAoinwv anarmnoewv. O 'OPIAOG exTIFA 0TI Oev Ba unapEel onPavTikn NNTWoN
ano TNV UIOBETNON TOU CUYKEKPIMEVOU NPoTUNoU oTIC OIKOVOUIKEC ToU KaTaoTAoEIC Ta aVTEPW EXOUV
ul08eTnBei ano Tnv Eupwnaikn ‘Evwon pe nuepopnvia évapéng ioxuog Tnv 01/01/2018.

e ANXA 15 «’Egoda ano Zuppaoceig pe NMeAarec>» (epapHoleTal yia ETACIEG NEPIOSOUG NOU
EekivoUv Tnv 1 pera Tnv 01/01/2018)

Tov Mdio Tou 2014, To IASB npo£Bn otnv €kdoon evog véou Mpotunou, Tou AMXA 15. To ev Adoyw
MpoTuno ival NANPWE EVAPHOVIOUEVO HE TIG ANAITAOEIG MOU apopolv aTnV avayvwpion Twv 000wV
oUPPWVA PE TIC apXEC TOOo Twv AMNXA 600 Kal Twv APEPIKAVIK®V evika MapadekTwv AoyIoTIK@WV ApXWV
(US GAAP). O1 BaoikéG apyeg oTic onoieg BacileTal To ev Adyw MpOTUNO €ival CUVENEIC PE ONUAVTIKO
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MEPOC TNC TPEXOUOAC MPAkTIKNG. To véo MpOTuno avapéveral va PBeEATIOOE! TN XPNHATOOIKOVOUIK)
nAnpogoOpnaon, KabiEpwvovTac €va nio I0Xupo NAAiolo yia TNV €niluon BudTwv nou npokUNTouv,
evioxUoOvVTag Tn OUYKPIOIHOTNTA METAEU KAGDWV Kal KE@AAQIQyopwv, NAPEXOVTAC MPOOOETEC
YVWOTOMOINCEIG Kal JIEUKPIVICOVTAC TOV AOYIOTIKO XEIPIOWO TOU KOOTOUC TwV CUMBAcewv. To VEo
MpOTUNO £PXETAI Va avTikaTadoTnoel To AAMN 18 «Ecoda», To AAM 11 «KaTaoKEuaoTIKEC ZUUBATEIGS,
Kabw¢ Kal opIohEVEG Alepunveieg nou oxeTiovral Je Ta €00da. O ‘OuINOG ekTING OTI dev Ba unapéel
ONMUAVTIK €ninTwon and Tnv UIOBETNON TOU OUYKEKPIYEVOU MPOTUMNOU OTIC OIKOVOMIKEC TOU
KataoTdosic. Ta avwTEpw £Xouv UI0BeTNBel anod Tnv Eupwndikr ‘Evwon Pe nuepounvia évapénc 1oxuog
Tnv 01/01/2018.

e Aisukpivioeig oto AMXA 15 «'Ecoda ano Zuppaoccic pe MNMelareg» (epappoleral yia
ETNOIEG NEPIOSOUG Nou EEKIvouv TNV N HETA TRV 01/01/2018)

Tov Anpilio Tou 2016, To IASB npo£Bn oTnv €kdoon SlEUKpIvioewv oTo AMXA 15. O TpOMnonoInoeig Tou
AMNXA 15 dev peTaBailouv TIG BaoikeG apxeG Tou MpoTunou, aAAa napexouv BIEUKPIVICEIC WG NPOG THV
epappoyn Twv ev Aoyw apxwv. O1 TPononoinoeig dIEUKPIVICOUV Tov TPOMO PE TOV onoio avayvwpileTal
dia d€oPeUOn EKTEAEONG O€ Wia oupPBacn, Nwe NPpoadiopieTal av Hia OIKOVOMIKN OVTOTNTA anoTEAEI TOV
EVTOAEQ 1) TOV EVTOAODOXO, Kal NWG NpoadlopileTal av To €50d0 and Tn Xopnynon Hiag adeiag 6a npenel
VA avayvwpIoTEl O Yia CUYKEKPIMEVN XPOVIKA OTIYHN N ME TNV NAPodo Tou Xpovou. O ‘OWINOC ekTIUG
oTlI dev Ba unap€el onuavTikn €NiNTwon and TNV UIOBETNON TOU GCUYKEKPIMEVOU MPOTUMOU GTIC
Oikovopikeg Tou KataoTaoeig. Ta avwTepw £xouv UIoBeTNOei and Tnv Eupwnaikr 'Evwaon pe nuepounvia
évapéng loxuog Tnv 01/01/2018.

e Tpononoinoeig oro AMNXA 4: «Epappoyn Tou AMXA 9 Xpnuarooikovolika M&oa oe
ouvluaocpo pe 1o AMXA 4 ACQAAIOTIKEG ZupBaceig» (epapHoleTal yia E€TNOIEG
nepPI0doug nou Eekivouv Tnv 1 HeTd Tnv 01/01/2018)

Tov ZenTeuPpio Tou 2016, To IASB npogPn oTnv €kdoon Tpononoinoewv aTo AMXA 4. Zkonog Twv &V
AOYW TPOnonoINCEWV ival va npoodIopIoTEi 0 XEIPIGHOC TWV NPOCWPIVWV AOYIOTIKWV ENIBPACEWV AOYW
NG JIAPOPETIKNAG NUEPOMNVIag Evapéng loxuog Tou AMXA 9 XpnuaToolkovopika Méoa kal Tou unod
¢kdoaon MpoTUnou yia TiIC acPaMoTIKEG oUpBAceIC. O TPOMOMNOINGEIC OTIG UPICTAUEVEG ANAITAOEIC TOU
AMXA 4 €MITPENOUV OTIG OIKOVOMIKEG OVTOTNTEG TWV OMoiwV o1 KUPIEG OPACTNPIOTNTEG OUVOEOVTAl HE
ao@aiion va avaBalouv Tnv e@appoyn Tou AMXA 9 €wg To 2021 («npocwpiviy analhayn»), kai
EMITPENOUV OE OAOUG TOUG €KOOTEC AOPAAIOTIKWV CUPBACEWY va avayvwpioouv oTa Aoind GuvoAika
€00da, avTi oTa kPN N oTIG {NMIES, TN HETABANTOTNTA Nou evOEXETAI va NpokUWEl anod Tnv epapuoyn
Tou AMNXA 9 npiv Tnv €kdoon Tou véou [MpoTUnou yia TIC aoPANICTIKEG GUMBAoEIC («Npootyyion
enikaiuyne»). O ‘Ouihog Ba €Eetdoel TNV eninTwon OAwv Twv napandvw oOTIC OIKOVOUIKEG TOU
KaTaoTaoeig, av kai dev avapéveTal va £Xouv kapia. Ta avwTepw £xouv uloBeTnBei and Tnv Eupwnaikn
'Evwon pe nuepopnvia evapéng loxuog tnv 01/01/2018.

e ANXA 16 «MioOwosic>» (epapHOleTal yia ETACIEG NEPIOSOUG NOU EEKIVOUV TV | HETA
v 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npo&Pn otnv €kdoon evog veou MpoTunou, Tou AMXA 16. Zkonog Tou
€pyou Tou IASB nTav n avanTtu€n evoc veou MpoTUnou yia HICBWOEIC nou kabopilel TIC APXEC TIC OMOIEC
epappolouv kai Ta dUo PEPN o€ pia ouuBaon - dnAadn Kai 0 NEAATNC («0 HICOWTNAC») Kal 0 NPOPNBEUTAC
(«0 EKMICOWTNG») - YIa TNV NAPOXN OXETIKWV NANPOPOPINV YIa TIG MICOWOEIG KATA TPONO NOU AneIKoViEl
MIOTA AUTEC TIC OUVAAAayYEC. Ma Tnv €niTeUEN auTou Tou okornouU, 0 HIoBWTNG Ba NPENEl va avayvwpioel

Etmoleg Owovopkég Kataotaoetg yia m xprion and 11 Iavovapiov 2017 éwg 31 AekepfBpiov 2017 TeAida 29



VOLTERRA A.E. — Apapovciov Xaravdpiov 16, TK 151 25, Mapovet

TA NEPIOUOIAKA OTOIXEIA KAl TIC UNOXPEWOEIC NOU anoppeouv anod Tn Hiobwan. O1 oupuBacelg HioBwong
Tou OpiAou €ival NEPIOPICUEVEC KAl CUVEN®MG N ENINTWON Ano TNV UIOBETNON Tou v AOyw NPoTUnou dev
avapéveral va €ival onuavTikn. Ta avwTépw €xouv uloBeTnBei and Tnv Eupwnaik ‘Evwon pe
nUepounvia evapéng ioxuog Tnv 01/01/2019.

e ETNnoieg BeATIOOoEIG TwV ANXA — KUkAog 2014-2016 (spapHoleTal yia ETACIEG NEPIOJOUG
nou Eekivouv TNV i HETa Tnv 01/01/2018)

Tov AekepBpio Tou 2016, To IASB npogPn otnv £kdoan «Etnaoleg BeATiwoelg Twv AMXA — KUkAog 2014-
2016, n onoia anoTeAeiTal anod pia ogipa TPOMOMNoINOEwWV O opIopéva MpoTUNA Kal anoTeAEl HEPOG TOU
npoypaupaTog yia Tic £TNOIEC BEATIWOEIC aTa AMXA. O1 TpornonoInoeIg nou nepIAapBavovTal aTov KUKAO
auTOV Kal £XOUV £(PAPHOYN YIa ETNOIEC NEPIODOUC nou Eekivouv Tnv 1 META Tnv 1n Iavouapiou 2018
givar o1 €&nc: AMXA 1: Aiaypa®n Twv BpaxunpoBeouwy €EAIPECEWV YIa TOUG UIOBETOUVTEC Yid NPWTN
popa Ta AMNXA, AAN 28: EmpETpnon piag ouyyevoUc N piag koivonpa&iag otnv eUAoyn a&ia. O 'OpIAog
Ba eEeTaoel TNV €NiNTWON OAWV TwV Napanavw oTi OIKOVOUIKEG TOU KaTaoTAoEIg, av kal OV avapeveTal
va €xouv kapia. Ta avwTepw €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon pe nuepopnvia evap&ng
loxuog Tnv 01/01/2018.

e Tpononoinon oro AMNXA 2: «Ta&§ivopnon kai Empérpnon ZuvaAAlaywv MAnpwpng
Baocifopevwv oe ZUPHETOXIKOUG TiTAOUG» (eapupoleTal yia €TAOCIEG NEPIOdOUG NouU
Eekivouv Tnv 1| Hera Tnv 01/01/2018)

Tov Iouvio Tou 2016, To IASB npo€Bn oTnv £kdoCn TPOMONOINoNG NEPIOPICUEVOU akonou aTo AMXA 2.
>Konog TG ev AOyw TPOMonoinong €ival va napacyel JIEUKPIVIOEIG OXETIKA HE TOV AOYIOTIKO XEIPIOHO
OUYKEKPIMEVWV TUNWV OouvaAhaywv nANPwPNRG BacilOPEVWV OE  OUMPMETOXIKOUC TiTAOUC. Mo
OUYKEKPIKEVA, N Tpononoinon €lodyel TIC ANaITAOEIG OXETIKA € TOV AOYIOTIKO XEIPIOKO TNG €nidpaacng
TV NPoUNoBEcEWV KaToxUpwaong Kal KN KatoxUupwong oTnV ENIYETPNON TWV NANPWHWV BacI{OPEVWY
0€ OUMMETOXIKOUG TiTAOUG nou diakavovidovTal e PETPNTA, TOV AOYIOTIKO XEIPIOUO TWV GuvaAAaywv
NANPWH®V BacI{OPEVWV GE GUHHETOXIKOUG TITAOUG NMOU (PEPOUV €va XAPAKTNPIOTIKO JIAKAVOVIGHOU O
oupYwn@IoTIKN BAcN yia unNoXpEwaon NAapakpaTnong Gopou, kabwg Kai Wia TPornonoinon aToug 0poUG
Kal npoUnoBeoelc piac nAnpwung BacifOPevNG 0 OUMKETOXIKOUG TITAOUG, N onoia PETaBAAAel Tnv
Tagivounon TnG ouvalhayng anod diakavovi(OPevn HE PETPNTA O dIakavovi(OPEVN HE GUMHETOXIKOUG
TiTAOUG. O 'Opihog Ba e€eTaoel TNV eninTwon OAwv Twv napandavw oTig OIKOVOMIKEG Tou KaTaoTdaoelg,
av kal 0ev avapéveTal va €xouv kapia. Ta avwTepw €xouv UIoBeTnBei and Tnv Eupwnaikn Evwon e
nUepopnvia evapéng ioxuog Tnv 01/01/2018.

o Tpononoinoeig oto AAN 40: «MeTa@opég EnevdUoewv o AKiviiTa anod 1 O GAAEG
KaTnyopieg>» (epappoleTal yia €TNOIEG NEPIOdOUG Nou EEKIVOUV TNV N HETA TRV
01/01/2018)

Tov AeképpBpio Tou 2016, To IASB npogRn oTnNV €kOOON TPOMOMOINCEWY NEPIOPIOHEVOU OKOMoU aTo AAT
40. ZkonoG Twv &v AOyw TPOMOMOINCEWV €ival va evioXubBei n apxn yia TIC METAPOPEG ano, n o€
€nevOUOEIC OE aKivnTa, WOTE va KabopiaTei 0TI (a) pia peTaBiBacn and, r os enevdUCEIC o€ akivnTa 8a
NPENEI va NpayuaTonolEiTal Jovo pooov undpxel HETABOAR oTn Xprion Tou akiviTou, kai (B) pia TEToia
METABOAN 0N Xprion Tou akiviTou Ba nepieAaupave Tnv a&ioAdynaon Tou KaTa Nooov To eV AOyw akivnTo
nAnNpoi Ta KpITrpIa TAa&lvOuNoNC Tou w¢ eNevOUTIKO akivnTo. H ev A\oyw PeTaBoAn oTn xprion 6a npenel
va unooTnpileTal anod OXETIKN TeKUNPiwon/anodelkTika oToixeia. O 'Opihog Ba eEeTdoel TNV eninTwon
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OAWV Twv napandvw oTig OIKOVOUIKEG Tou KaTaoTdaoelig, av kal dev avapeveTal va €xouv kapia. Ta
avmTEPW £XOUV UI0BeTNBEi and Tnv Eupwnaikn ‘Evwon pe nuepounvia evapénc ioxuoc tnv 01/01/2018.

e EAANXA 22 «ZuvaAhayég oe Zévo Nopiopa ka1 MpokaraBAntéo AvraAAaypa>
(epappoleTal yia eTROIEG NEPIOSOUG Nou EekIvVOUV TNV 1 HeTa Tnv 01/01/2018)

Tov AekeBpio Tou 2016, To IASB npoéPn otnv €kdoon piac véag Aiepunveiac, Tng EAAMXA 22. H ev
Aoyw Aleppnveia nepIAayBavel TIC anaiTroeIC OXETIKA KE TN ouvaAAayuaTikn 100TIhia nou 8a npenel va
XPNOIKONOIEITAl KATA TNV napoucdiaon cuvalaywv o€ &Evo vopiopa (n.X. ouvalayeg e0odwv) oTav
£xel AneOsi r} 000l NAnpwpry npokaTaBoAika. O ‘'OpiAog Ba eEeTaoel TNV NINTWON OAWV TWV NAPANAV®
oTi¢ OIkovouikéG Tou KaTaoTdoeig, av kal 0ev avapeVETal va £XOUV Kapia. Ta avwTEP EXOUV UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon pe nuepounvia évapéng ioxuog Tnv 01/01/2018.

e Tpononoinosi oro AAIN 28: «MakponpOOEOUEG ZUPHETOXEG OE ZUYYEVEIG Kdl
Koivonpaiieg» (epappoleTal yia £TNOIEG NEPIOSOUG Nou EEKIVOUV TNV 1 HETA TnV
01/01/2019)

Tov OkTwppIio Tou 2017, To IASB Npo£Rn oTnV £€kdOCT TPOMOMOINCEWY NEPIOPICHUEVOU OKOnou aTo AAM
28. ZKoMOG TwV €V AOYW TPOMOMOINCEWV Eival n Napoxn SIEUKPIVIOEWV OXETIKA E TOV AOYIOTIKO XEIPIOKO
TWV HaKpOnpOBECUWY CUMKETOXWV OE Mia ouyyevn ) koivonpa&ia — aTIg onoieg dev epapuoleTal n
MEBODOC TNG kaBapng Beonc — Bacel Tou AMXA 9. O 'Oupihog Ba €€eTaoel TNV €NNTWON OAWV TWV
napandavw oTic OIKoVOUIKEG Tou KaTaoTdaoelg, av kal Oev avapéveTal va €Xouv Kapia. Ta avwTEpw dev
EXOUV UI0BeTNnBei anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinosig oro AMNXA 9: «MponAnpwOévra ZToixeia He ApvnTikn Anodoon»
(epappodeTal yia ETAOIEG NEPIOSOUG Nou EeKIvouv TRV 1| HeTa Tnv 01/01/2019)

Tov OktwPpio Tou 2017, To IASB npogRn otnv €kdOCN TPOMOMOINCEWV NEPIOPICHEVOU OKOMoU OTO
AMXA 9. Baosl Twv uQIOTAPEVWY anaitioewy Tou AMXA 9, ia olkovouikn ovToTnTa 8a eniYeTpouos
€va XPnNMATOOIKOVOMIKO OTOIXEIO TOU EVEPYNTIKOU WE apvnTikn anddoon oTnv €UAoyn aia pHEOW TwV
anoTEAEONATWY, KABWG TO XApAKTNPIOTIKO TNG «apvnTIKNAG anddoonc» 6a pnopouoe va BewpnOei OTI
OnMIoUpYEi EVOEXOUEVEG TAMEIQKESG POEG OI oMoieg OV anoTeAoUvTal JOVO and NANPWHES KepaAaiou Kkal
TOKOU. BAo€l Twv TPOMOMOINCGEWY, Ol OIKOVOMIKEG OVTOTNTEG EMITPENETAI VA EMIPETPOUV OUYKEKPIPEVA
NPONANPWTEA XPNUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU WE ApVNTIKA anodoon OTo anooBeCHEVO
KOOTOG N oTNV €UAoyn a&ia PEoW TwV AOINWV OUVOAIKWV 000wV, EPOCOV NANPEITAI Wi GUYKEKPIUEVN
npounobeon. O 'Ouidog Ba €EeTdcel Tnv eninTwon OAwv Twv napandvw oTiG OIKOVOUIKEG Tou
KaTaoTaoeig, av kai dev avapéveTal va £xouv kapia. Ta avwTepw £xouv uloBeTnBei and Tnv Eupwnaikn
'Evwon pe nuepopnvia evapéng ioxuog Tnv 01/01/2019.

e Etnoieg BeATiooeig Twv AMXA — KukAoG 2015-2017 (sepapHodeTal yia ETHOIEG NEPIOIOUG
nou &ekivouv TnNv 1 HeTa Tnv 01/01/2019)

Tov AekepBpio Tou 2017, To IASB npogBn otnv ekdoaon «ETnaoiec BeATiwoelg Twv AMXA — KukAog 2015-
2017», n onoia anoTeAeiTal anod pia ogipa TPONOMNOINCEWV OE OpIopEVa MPOTUNA Kal anoTeAE HEPOG TOU
NPoyPAUKATOG yia TIC ETNOIEC BEATIWOEIC aTa AMXA. O1 TpononoInoeIC nou nepiAapBavovTal oTov KUKAO
auTov eivai o1 €€AG: AMXA 3 - AMXA 11: ZupdeTOXIKA DIKAIMPATA NOU KATEIXE NPONYOUHEVWG O AMOKTWY
o Mia and koivou Aeitoupyia, AAM 12: EniNnTwoei otov (Opo €1000NKATOC and NANPWHES yia
XPNHATOOIKOVOUIKG Héoa Ta&ivounuéva wg aToixeia Twv 10wV kepalainv, AAM 23: KdoTn daveiopou
eMAEEINa yia kepahaionoinan. O1 TPONonoINCEIC EpappolovTal yia £TNOIEC NEPIODOUC NOU EEKIVOUV THV
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N METa Tnv 1n Iavouapiou 2019. O OpiIlog Ba €eTAoel TNV €NINTWON OAWV TWV NAPANAV® OTIC
OIKOVOUIKEC TOU KATaoTAoEIG, av Kal Oev AVAPEVETAl va €X0OUV Kapid. Ta avwTEpw dev £XOUV UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon.

e EAANXA 23 «ABeBaiOTNTa OXETIKA HE XEIPIOPOUG Popou EicodnparToc>» (spapuoleral
yla £TNOIEG NEPIOJOUG Nou EEKIVOUV TNV 1 HETA TV 01/01/2019)

Tov IoUvio Tou 2017, To IASB npoéPn oTnv €kdoon piag véac Aiepunveiac, Tng EAAMXA 23. To AAM 12
«®opol EigodnuaToc» npoadiopilel ToV AOYIOTIKO XEIPIOKO TOU TPEXOVTOG kal avaBaiAdpevou (popou,
aAA@ dev npoodiopilel ToV TPOMO HE TOv onoio Ba npénesl va avTikatonTpilovTal ol ENINTWOEIG TNG
aBeBaiotnTac. H EAAMXA 23 nepihapBavel Tic emnpdoBeTeg Tou AAM 12 anairnoeig, npoadiopilovTag
Tov TPOMNO HE TOV oroio Ba NpEnel va avTikaTonTpilovTal ol ENINTWOEIG TNG aBeRaOTNTAC OTOV AOYIOTIKO
XEIPIOMO TV POpwv €100dnuatoc. O ‘OuINog Ba €EeTaocel TNV €NiNTWON OAWV TWV NAPANAV® OTIC
OIKOVOUIKEC TOU KaTaoTAoeIg, av kal 0ev avApEVETAl va €X0OUV Kapid. Ta avwTEpw Oev £XOUV UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon.

o Tpononoinosig oro AAMN 19: «Tpononoinon, Mepikonn | Alakavoviopog NMpoypduparog
KaB@opiopévwv NMapoxmv> (epapuoleTal yia ETAOIEG NEPIOSOUG NOU EEKIVOUV TNV ) HETA
v 01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npogRn oTnv €kOOCT TPOMOMOINCEWY NEPIOPIGHUEVOU OKOMOU OTO
AAM 19, Bacel Twv onoiwv Hia OIKOVOMIKI OVTOTNTA AnAITEITAl va XPNOILONOIEI EMIKAIPONOINUEVEC
avaloyIoTIKEG NapadoxEC kKaTa Tov NPoadIopITHO TOU KOGTOUC TPEXOUOAC UNNPEGIiag kal Tou kabapou
TOKOU YIa TNV €vanopévouaa nepiodo PETA TNV Tpomonoinon, TNV NePIKOnn 1 Tov diakavovioud evog
NPoypAPKaToG KaBopIoKEVWY NAPOXWV. ZKOMOC Twv v AOyw TPOMOMOINCEWV €ival n evioxuon Tng
KATavonong TwV OIKOVOUIKWV KATAOTACEWV Kal N Napoxn NEPIOCOTEPO XPNOIHWY NANPOPOPIWY OTOUG
XpNoTec autwv. O ‘OpiIlog Ba eEeTdoel TNV eninTwon OAwv Twv napanavw oTIC OIKOVOUIKEC TOU
KataoTdoei, av kal dev avayeveTal va €xouv kapia. Ta avwTepw Oev €xouv UIOBETNOei and Tnv
Eupwnaikn ‘Evwan.

e AvaBswpnon Tou EvvoioloyikoU TMAaiciou TNG XpnHATOOIKOVOHIKAG Avagopag
(epappoleTal yia eTNOIEG NEPIOSOUG Nou EekivoUv TNV 1 HeTa Tnv 01/01/2020)

Tov Maptio Tou 2018, 10 IASB npoéBn ortnv avabewpnon Tou Evvoiohoyikou MMAaigiou TnG
XpNHATOOIKOVOMIKAG Avagopdc, okondg TnG onoiag NTav n eVOwPAaTwaon onuavTikwv BEUATwy Ta onoia
Oev kaAuntovTav, kabwg €niong kai n Enikaiponoinon kal napoxn OIEUKPIVIOEwV Ot OXEon ME
OUYKEKPIYEVEG kaBodnynoeic. To avabewpnuévo Evvololoyikd TMAdiolo TnG XpnHATOOIKOVOMIKNG
Ava@opac neplAapBavel va veo KeQPAAAIO OXETIKA HE TNV EMIPETPNON, OTO OMoio avaAUeTal n Evvoia
TNG ENIPETPNONG, OUMNEPIAAUBAVOPEVWY NAPAyovTwyv Mou npénel va Aappavovral unoywn kKata tnv
emioyn piag Baong empétpnong, Oéuata OXETIKA WE TNV NApOUGiacn kal yvwaoTtonoinon oTIg
Oikovopikec KaTaoTdaoeig kal kaBodrynon avapopika e TNV anoavayvwpion GTOIXEIWV TOU EVEPYNTIKOU
Kal Unoxpewoewv ano TIG OIkoVopIKEG KaTaoTdaoels. Mepaitépw, To avabewpnuévo Evvolohoyiko MAaioio
TNG XPNMATOOIKOVOUIKAG Avagopdc nepidauBavel BEATIOHEVOUG OPICHOUG TwV OTOIXEIWV TOU
EVEPYNTIKOU KAl TWV UNOXPEWOEWY, kKaBodrynon nou unoBondda Tnv epapuoyn Twv v AOYw OpICH®Y,
EMIKAIPONOINCN TWV KPITNPIWV Yyid TNV avayvopion Twv OTOIXEIWV TOU EvePynTIKOU Kal TwV
UNOXPEWOEWY, KaBwe eniong kal JIEUKPIVIOEIG 0 onuavTikoUg TOHEIC, onwe ol poAol TnG diaxeipiong,
NG ouvTNENTIKOTNTAG Kai TnG aPefaidTnTac katd Tnv E€MPMETPNON OTNV  XPNHUATOOIKOVOUIKH
nAnpo@opnaon. O ‘Oupihog Ba €€eTdoel TNV €ninTwon OAWV Twv napandvw oOTIC OIKOVOMIKEG Tou
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KataoTtdoei, av kal dev avayeveTal va €xouv kapia. Ta avwTepw Oev €Xouv UIOBETNOei and Tnv
Eupwnaikr ‘Evwon.

e Tpononoinoeig oTiG Avapopeg Tou EvvoloAoyikoU MAaiciou TNG XpnHATOOIKOVOMIKNG
Avapopag (eappoleral yia €£TNOIEG NEPIOdOUG nou &ekivoUv TNV R HETA TnV
01/01/2020)

Tov MapTio Tou 2018, To IASB npo&fn oTnv €kdoan TpononoInoewv oTIC Avapopeg Tou EvvoloAoyikoU
MAaigiou TNG XpnUATOOIKOVOUIKAG Ava@opdc, 0€ GUVEXEIQ TNG avaBewpnonc Tou. Opiouéva MpdTuna
NEPINAUBAVOUV  PNTEC AVAPOPEC OE MPOYEVECTEPEC €kOOOEIC Tou Evvoiohoyikou [Aaiciou Tng
XpNHATOOIKOVOUIKNAG Ava@opdc. ZKonoG TwV €V AOYw TPOMOMOINCEwWY £ival N €NIKAIPONoinon TWV WG
avw ava@opwv Kal n unooTnpiEn yia Tn PeTapaon oto avabswpnuévo Evvoiohoyikd MAaiolo Tng
XpNHAToOIKOVOMIKNAG Avagopdc. O ‘Opidog Ba e€eTdoel Tnv eninTwon OAwv TWV NApanave oTig
OIKOVOUIKEC TOU KaTaoTAoeIg, av kal 0ev avapEVETAl va €X0UV Kapia. Ta avwTEPw OeV EXOUV UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon.

o AIXA 17 «Ac@alIoTIKEG ZUHBaCEIG» (EapHOLETAl YIa ETNOIEG NEPIOSOUG NOU EEKIVOUV
TNV N Hera Tnv 01/01/2021)

Tov Maio Tou 2017, To IASB npogBn oTtnv €kdoan evog veou Mpotunou, Tou AMXA 17, To onoio
avTikaBioTa eva evdiapeco MpdTuno, To AMXA 4. Zkonodg Tou £pyou Tou IASB rTav n avanTuén evog
eviaiou MpoTtUnou Baciopévou oTiC apxE (principle-based standard) yia Tov AoyIioTIKO XeEIPIOHO OAwV
TV TUNWV AoPAAIOTIKWV CUPBACEWY, GUMNEPIAAKBAVOUEVWY Kal TwV CUHMBACEWY avTaopaiiong nou
KATEXel €vac ao@alioTIKOG (opéac. 'Eva eviaio Mpdtuno Baciopévo oTIC apxéG Ba evioxUoel Tn
OUYKPICIHOTNTA TNG XPNHATOOIKOVOUIKNG avapopdc HETAEU OIKOVOUIKWV OVTOTATWY, JIKalodooIwV Kal
ke@alaiayopwv. To AMXA 17 kaBopilel TIC analThoelic nou 6a npenel va €papupolel Hia OIKOVOUIKN
oVTOTNTA OTN XPNHATOOIKOVOMIK NANPOMOPNON Nou OXETICETAl e aGPANOTIKEG GUKBATEIC NOU KDIDE!
Kal oupBaoceig avrac@aliong nou katexel. O 'Ophog Ba eEeTaoel TNV eninTwon OAWV TwV Napandavw
0TI OIKOVOUIKEG ToUu KaTaoTAaoelg, av kal Oev avapeveTal va €Xouv kapia. Ta avwTépw OEv £XOUV
ul00eTNBei anod Tnv Eupwnaikn ‘Evwon.

3.3 Zivoyn TV AOYIOTIK®V apXmv

O1 AOYIOTIKEG apXEG BACEI TWV OMoiwV CUVTACOOVTAl Ol GUVNUMEVEG OIKOVOMIKEG KATAOTACEIC Kal TIG
ornoieg ouoTNUaTika epappolel n ETaipeia ival ol akOAoUBeG:

3.3.1 Evonoinon

OuyaTtpikEG: Eival OAeg o1 eTaipeieg nou dloikouvTal kal EAéyxovTal, aueaa ) éupeaa, and ain Etaipeia
(MNTPIKRA), €ITE PECW TNG KATOXNG TNG MAEIOWNQIAC TWV PETOXWV TNG ETAIPEIAC OTNV Oonoia €yIve n
enevouan, €iTe MEOW TNG €EAPTNON TNG AMNO TNV TEXVOYVWOia Mou TnG napéxel o ‘OdiIAog. AnAadn,
BuyaTpIKEC €ival ol ENIXEIPROEIC NAVW OTIG OMOIEG aoKeiTal EAeyX0G and Tnv KUNTpikn. H ETaipeia anokta
KAl AoKei EAEYX0 MEOW TwV JIKAIWMATWV WAPou. H unapén Tuxov duvnTIKWV JIKAIWPATWY WYHRPoU Ta
onoia €ivalr aoknolPa Kata Tov Xpovo oUVTAENC TWV OIKOVOMIKWV KATAOTACEwV, AauBaverar unoyn
MPOKEIUEVOU VA OTOIXEIOBETNOEI av N UNTPIKA AOKei TOV EAEYXO €Ni TV BuyaTpIKwy.

01 BuyaTpikeg evonolouvTal NANPwG (OAIKR evonoinon) Ye TNV PeBodo TG eEayopdc and Tnv nuepounvia
MOU anokTATal 0 €Aeyxog €n’ auTwv kal navouv va evonololvTal anod Tnv NUEPOMNViIa Mou TETOIOC
€Aeyxog dev ugioTaral.
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H €€ayopd Buyatpikng and Tov 'OupiAo AoyioTikonolsital Bacel TnG peBOdou TNG ayopdc. To KOOTOC
KTAONG MIac BuyaTtpikng €ival n eUAoyn aia Twv NEPIOUCIAK®Y OTOIXEIWV Nou dOBNKAV, TwV HETOXWV
Mou kdOBNKAV Kal TWV UNOXPEWCEWY NMOU avaAnpdnkav kata Tnv nuepopnvia TnG avraAAayng, nAéov
TUXOV KOOTOUG AMECa OUVOEDEUEVOU HE TNV ouvalayn. Ta €EATOMIKEUMEVA NEPIOUCIAKA OTOIXEIa,
UMOXPEWOEIC KAl €VOEXOUEVEC UMOXPEWOEIC MOU AMOKTWVTAI OF Hia EMIXEIPNUATIK) OUVEVWON
EMIPETPOUVTAI KATA TNV £€ayopd OTIC EUAOYEG a&iec Toug aveEapTnTWE TOU NOCOOTOU CUMMETOXNG. TO
KOOTOC ayopdc néEpav TneG eUAoyng a&iac Twv €ni HEPOUC GTOIXEIWV MOU AnoKTrHONKav, KaTaxwpeiTal wg
unepa&ia. Av To GUVOAIKO KOOTOG TNG ayopdc €ival JIKpOTepo and Tnv UAoyn a&ia Twv €ni PEPOUC
OTOIXEIWV Nou anokTndnkav, n diapopd KAaTAXWPEITAl AUeca OTa anoTeAEoUaTa.

H Etaipeia €xel Tpeig BuyaTpikec, Tnv HAIO®ANEIA A.E., Tn VOLTERRA K-R MONOIMPOZQIMH A.E. kai
Tn VOLTERRA AYKOBOYNI MONOIMPOZQIMH A.E. kal KaTEXEl, 0€ OAEC TIC NAPOUCIalOPEVES XPNOEIG TO
100% ToU PETOXIKOU TOUG KeaAaiou. H £6pa Twv Buyatpikwv gival oTnv EAAGda.

Zuyyeveig: Eival ol enixeipnoeic auTéG navw oTiC onoieg o ‘OMIAOG YNOPEi va aoKnoel onuavTIKn ENIPPON
aMa Oev nAnpouv TIC NPoUNOBETEIC yia va XapakTnpioTouVv E€iTe BUYATPIKEG E€ITE OUMMETOXN O€
koivonpaé&ia. O1 napadoxEC nou xpnoigonoindnkav anod Tov OJIAO GUVIOTOUV OTI TO KATEXOUEVO NOCOOTO
METAEU 20% Kkal 50% OIKAIWPATWY YHPOU Hiac eTaipeiag unodnAwvel onuavTikn enippon navw oTnv
eTaipeia autn. EnevOUOEIG O€ OUYYEVEIC ENIXEIPNOEIG OTIC EVOMOINUEVEG OIKOVOUIKEG KATAGTACEIG
avayvwpilovral oTnv a&ia KTNoews Kal katonv gvonolouvTal Je Tn WéBodo Tng kabapnc Bonc. 1o
TENOG KABe Xpnong, n a&ia KTNoew¢ au&aveTal pe TNV avaloyia Tng enevoUTPIAG EMIXEIPNONG OTIC
METaBoAEC TNG kaBapng BEonG TNG ENEVOUOKEVNG EMIXEIPNONG Kal HEIWVETAI e Ta AauBavopeva anod T
OUYYEVN KepiopaTa.

'‘Ocov agopa Tnv unepa&ia andkTnong, auTn Meiwvel TNV aia TG CUMKETOXNG ME eniBapuvon Twv
OUVONIKWV €000wV XprRonG, 0Tav heiwveTal n agia Tng.

To pepidio Tou Opilou oTa kEPON N TIC {NMIEC TwV CUVOEDEPEVWV ENIXEIPNOEWY HETA TNV €Eayopd
avayvwpileTal oTa OUVOAIKA £000d, €V TO MEPIDI0 TWV HETABOAWV TWV ANOBEUATIKWY WETA TNV
ekayopd, avayvwpileTal ota Aoind ouvoAika €ooda (anoBepatika). OI CUOOWPEUMEVEG HETABOAEG
ennpealouv Tnv AoyIoTIKN a&ia Twv enevOUCEWV O GUVOEDENEVEG EMIXEIPNOEIC. ‘'OTaV N GUPHETOXN TOU
Ouilou oTIG {nuiec o€ pia ouyyevn €nixeipnon 10oUTal | UNEPBAIVEI TN CUMPKETOXN TNG OTN GUYYEVN
ENixeipnon, oupnepIAaPPBavopevmy onolovonnoTe AMwv emo@ailwv anamnoewy, o '‘OdIAog Oev
avayvwpilel Nepatépw {nUIeg, EKTOC Kal av €XEl KAAUWEI UNOXPEWTEIC I EXEl EVEPYNOEI NANPWHES YIa
Aoyapiacpo TnG ouyyevoUg ENIXEIpNONG Kal €V YEVEI EKEIVAV MOU NPOKUNTOUV and Tn KETOXIKNA 1810TNTA.
Mn npaydaronoinuéva kEpdn anod guvaiayEg JETaEU Tou OpIAOU Kal TwV CUVOEDEPEVWV ENIXEIPTOEWV
anaAeipovtal Katd TO NOCOOTO OCUMMETOXNG Tou OMIAOU OTIGC OUVOEDEUEVEC EMIXEIPNOEIC. Mn
npaydaronoinuéeves CnUIEG analeipovTal, EKTOG €Av n ouvallayn napexel evOeiEelG anopeiwong Tou
MeTaBIBaoBevTog nepiouaiakol oTolxeiou. O1 AOYIOTIKEG ApXEG TWV OUVOEDEUEVWV EMNIXEIPATEWV EXOUV
Tpononoindsi WoTe va €ival OPOIOPOPPES E AUTEC MOU EXOUV UI0BTNBEi anod Tov ‘OpIAo.

H ETaipeia dev OUPHETEXEI OTO KEPAAAIO ETAIPEINV MOU VA XAPAKTNPI{OVTAl WG CUYYEVEIC ETAIPEIEC.

3.3.1.1 Aopr Tou opiAou Kal HEBOJOG EVONOoINoNG ETAIPEINV

Ektd¢ and Tnv unTpikn ETaipeia OTIC €VOMOINUEVEG OIKOVOMIKEG KATAOTACEIC OTIG 31/12/2017
nepIAapBavovTal Ye Tnv JEBODO TNG OAIKAG Evornoinong ol KaTwBI BUYATPIKES ENIXEIPNOEIC:
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Enwvupia ‘Edpa AVTIKEIPEVO ApacTnpIOTHTAG %o . Méeqﬁoq Zxéon . unuzvxsgsnuzzumv
Zuppetoxng Evonoinong ZUPHETOXNG .
gvonoinon
VOLTERRA A.E. MAPOYZI  MMapaywyn kai epnopia evépyelag MnTpIkn - MnTpIkn -
To nocoaTod
HAIO®ANEIA A.E. MAPOYZI  AvavewOIHEG NNYEG EVEPYEIQG 100% OMikry Evonoinon Apeon OUMHETOXNG
To nocoaTd
VOLTERRA K-R MONOTMPOZQIMH A.E. MAPOYZI  lapaywyr Kai Epnopia evepyelag 100% OMNikry Evoroinon Apeon OUHPETOXNG
To nocooTd
VOLTERRA AYKOBOYNI MONOMPOSQMH A.E. ) MAPOYSI  Mapaywyr Kai EUnopia eVEPYEIag 100% OMIk) Evonoinon Aueon GUUKETOXNG
H Buyarpikrj erapeia VOLTERRA A YKOBOYNI MONOIMPOZ2TH A. E. 10puBnke Trv 31/10/2017 ouppwva e OXETIKI} avakoivwon oto [EMH kai kard Tnv 31/12/2017 nepi\ripbiKe OTIG OIKOVOLIKES KATAOTATE
ToU opi\ou LIE T LEBOJO TG OAIKIIG EVONOINONG AOyw KAToxric arno Tr LNTPIKI} ETAIPEIA TOU OUVOAOU TwV LETOXWV TiG. Ta anoTeAéguara rou evowparwénkay oTov opo nepAaBuavouy To didoTnua
31/10/2017 - 31/12/2017

3.3.2 IdiokTnoia, EykaraoTtaosig kai EEonAiopog (A.A.M. 16)

H d10iknon enéAeEe yia OAEC TIC KATNYOPIEC AEITOUPYIKWV Nayiwv oToIXeiwv (NepINapBAVOPEVWY Kal TOV
AEITOUPYIKWV AKIVATWV), va Xpnaolgonoinael Tn Baoikn pEBodo (anoTiunon oTo KOOTOG KTHONG HEIWHEVO
HE TIC OWPEUPEVEC ANOOPBETEIC KAl TIC CWPEUKPEVEG ANOMEIWTEIC) oUPPwVa e To AAM. 16.

2e kGBe nuepopnvia ava@opdg n Aloiknon kat’epapuoyn Tou AAM. 36 «Anopeiwan Mepiouaiakwy
>Toixeiwv (Impairment of Assets)», ekTiua katd nOCo undapxel EVOEIEN yia ANOPEIWON TwWV OTOIXEIWV
TOU EvePYNTIKOU TNG, GUYKPIVOVTAG TO AVAKTHOIKO Noood yia KABs aToixeio EEXwpPIoTA PE TNV AOYIOTIKA
Tou agia.

MeTayeveéoTepeg dandaveC oc nOn KATAXWPNHUEVO OTOIXEI0 npooTiBevral ot AoyioTikn afia Tou
OTOIxXEiou, MOVO av au&avouv Ta KEANOVTIKA OIKOVOMIKG OQEAN Tou nayiou oTolxeiou. Kabe
HETayeveaTepn danavn n onoia dev Npooau&avel Ta HEANOVTIKA OIKOVOUIKA OPEAN TOU Mnayiou OTOIXEIOU,
Bapuvel Ta £€0da TnNE Xpong oTnv onoia npayuaTonoiouvTal.

KooTn onuavTikng €niokeung n emBewpnong vog nayiou OTOIXEIOU kaTaxwpouvTal ota €€0da Tng
XPNOEWC OTNV 0onoia npayuaTonoliouvTal €KTOG Kal av au&avouv Ta OIKOVOUIKA OMEAN Tou nayiou
OTOIXEIOU 0MOTE NPOcau&avouv To KOOTOC TOU nayiou OToIXEIOU.

O1 anooBECEIC TwV OTOIXEIWV TWV EVOWUATWV nayiwv (NAnv olkonedwv Ta onoia dev anooBévovTal)
unoAoyifovTal Pe TNV oTabepn PEBodO Baoel TNG wPEAIUNG {wnG Toug. O KUPIOI GUVTEAEDTEG anooReong
MOU NPOKUMTOUV £XOUV WG EENG:

NoInog e€onAIoHOG 15% - 20%

Mikpri¢ aiac nayia anocBevovTal epdana& otn xpnon anoktnong. O unoAeidpaTikEG a&ieg kai ol
WPENPEG (WEC TWV EVOWHPATWV Nayiwv UNOKEIVTAlI O€ ENAVEEETAON O KABE NUEPOMNViIa 1IG0AOYIGHOU.
'OTav o1 A\oyIoTIKEG agieG TwV EVOWHATWV AKIVATOMOINCEWY unepBaivouv Tnv avakThoiun a&ia Toug, n
dlapopad (anopeiwan) KaTaxwpeiTal ayeoa we €000 0Ta anoTeAéouara.

KaTtd Tnv nwAnon evowpaTwy akivnTonoinoswy, ol d1apopeS ETAEU Tou TIMNKATOG Nou AduBaveral kai
TNG AOYIOTIKAG TOUG a&iag kaTaxwpouvTal g kEpdn i {NUIEC oTa anoTeAéouara.

O1 1010NapayOUeVEG EVOWUATEG AKIVNTOMOINOEIG OTOIXEIOBETOUV NPOCBNKN OTO KOOTOG KTHOEWS TWV
EVOWMATWV akivnTonoinoswv o€ afie¢ mou nepIAAPBAvouv To APECO KOOTOC MIcB0d00Iag Tou
NPOCWMIKOU, NMOU CUMUETEXEI OTNV KATAOKEUN (CUMNEPIAAUPBAVOUEVWY TWV AVTIOTOIXWV EPYOJOTIKWV
EI0POPWV), KOOTOG avaAwBEVTWV UNIKWV Kal GAAa YevIKa APETA KOOTN.
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3.3.3 Ynepaiia

MpokunTel and Tnv e€ayopd Twv BUYATPIKWV KAl CUYYEVWV €TAIPEI®V. QC unepa&ia avayvwpiletarl n
dlapopd peTa&l Tou KOOTOUG ayopdc kal TNG €UAoynG a&iac Twv OTOIXEIWV TOU E€VEPYNTIKOU, TWV
UMOXPEWOEWY KAl TWV EVOEXOHEVWV  UMNOXPEWOEWV TNG €€ayopalOPeEVNG EMIXEIPACEIC  KATA Tnv
nNUEPOMNVia €ayopdc. € nepinTwon e€ayopac BuyaTpiknc enixeipnong, n unepa&ia napoucialeTal we
€va OIaKEKPIPEVO OTOIXEID TOU EVEPYNTIKOU, EV@ OTN NEPINTWON €€ayopdg ouyyevoUg nixeipnong n
unepagia EVoWPATWVETAl oTNV a&ia nou napoucialeTal n eNEvVOUCT OTOV OUIAO OTN CUYYEVH.

KaTtd Tnv nuepounvia e€ayopdc (r kata tnv NUEPOMNVIA OAOKANPWONG TOU OXETIKOU EMIPEPIOUOU TOU
TUAMATOG €€ayopdc), n unepa&ia NMou anokTATAl, KATAVEPETAl OTIC MOVADEC ONUIoUPYIaC TAUEIAKWY
pOWV, N O OPAdEC HOVAdWV ONMIOUPYIAC TAPEIOKWY POWV MOU avapeveTal va w@PeAndolv anod T
OUVEVWON auTr. MeTa TnVv apxikn avayvwpion n unepaia dev anooBéveral, aAAa eEeTaleTal £TNoiwC
N Kal N0 oUXVa €av Ta YEYovOoTa N Ol PETABOAEC TwV CUVONKWV UMODEIKVUOUV OTI WMOPEi va EXEl
npokAnBei mbavn peiwon Tng a&iac Tng.

Av Tunua piag govadag dnuioupyiac TAPEIKWY Powv GTNV onoia €xel katavepnBei unepa&ia, NnwAndsi,
TOTE N unepa&ia nou avahoyei 6To NWANBEV TUAKA cupnepIAaPBaveTal otn AoyioTikn a&ia Tou THAHATOC
auToU MPOKEINEVOU va npoadiopioTei To kEPdOG N n nuid. H a€ia Tnc unepa&iag nou avahoyei oTo
NwANBEv TuAKa npoadiopileTal BACEl TWV OXETIKWV A&V TOU TUAMATOC Mou NwARBnKeE Kai Tou
TUAMATOC TNG Movadag dnuioupyiag TaPEIKWY POWV MOU NAPAMEVEL.

3.3.4 'Aula oTtoixeia evepyntikoU (A.A.M. 38)

2Ta Auha oToixeia evepynTikoU nepIAappBavovTal kuping Adeleg ePnopiag NAEKTPIKNG evEPyEIac, Adeleg
napaywyng NAEKTPIKNG evepyeiag anod AIOAIKG kal PwToBoATaikd ndapka, adeieg napaywyng &
€YKATAOTAONC UNO EKTEAEDN Kal AOYIOHIKA NpoypappaTa.
- Aikaiwparta kail Aoina aulAa
>T0 Aoyapiaopd auTd n €TalpEia €XEl KATAXWPNOEl TO KOOTOG KTNOoNG TNG adeiac npounoeiag
NAEKTPIKAG EVEPYEIAG. ZUMPWVA WE TIC ApXEG TNG €Taipeiag 6a napakoAoubeital 0To KOOTOG
KTNONG MEIWHEVO KATA TO NOCGO TWV CWPEUNEVWY aNOOBECEWVY Kal TUXOV anOMEIWTEWY TNG a&iag
TOUG. 2TO KOOTOG nepIAappavovTal ol apoiBeG kalr Ta €€0da nou mpayparonoinénkav yia Tn
ouvTa&n Tng aitnong adeiag npounbelag. To KOOTOG KTHONG TNG Adelag NpounBelag NAEKTPIKNAG
EVEPYEIAG KEPaAalonoinbnke aTn Xprnon nou n taipia EAape Tn oxXeTIkA adela. H diapkeia Tng
adelag NpopnBeIag NAEKTPIKNG EVEPYEIQG NMOU Xopnynonke oTnv eTaipeia and To YMoupyeio
MepiBalovToc, Eveépyeiag kar KhipaTtikng AMayng 1oxUel yia 25 €tn kal pnopei va napatadei
oUpQwva Je To kavoviopo adeiwv. H w@éhiun {wn Tng adeiag autng npocdIopioTnKe and Tnv
dloiknon TnG eTaipeiag o 25 £mn.
- 'AJEIEG EVEPYEIAK®OV OTAOHWV
>To Aoyapiaopd auto n €Talpeia kaTaxwpei TIC apoIBEG kal Ta €€0da yia TNV AnoKTnNon Twv
oxeTikwv adeiwv and Tn PAE.
Y€ NEPINTWON ANopPPINTIKAG and®aong Td CUCOWPEUHEVA KOOTN BapUvouv Ta anoTeAEopaTa
XpPriong.
EiIdIkOTEPQ, yia TNV dnuioupyia piag povadac napaywyns NAEKTPIKAG EVEPYEIQS anaiTouvTal n
adeia napaywyncg, n adeia eykatdoraonc kai n adsia Aeiroupyiac (Me TNV OAOKANpwon Tng
povadac) ano TIC apuodiec apxec. Or adeiec auTeG £xouv KaBopiopevn {wr) BATEI TWV EYKPITIKWV
anopacewv and apuodieg apxec. EEetaleTal £TnoiwG N Kal N0 ouxva €av Ta yeyovota N ol
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METABOAEC TwV ouvONKWY UMOJEIKVUOUV OTI UNOPEi va €xel NpokAnBei mbavn peiwon Tng agiag
™.
H eTaipeia npoBaivel oe ke@ahaionoinon Twv apoiBwy, KOGTN HEAETWV kal Aoinwv 00wV, He
Baon Ta oTadia Tng adeioddoTnone. Ta Auha auTa oToixeia Pnopouv va diaxwplioTouv and Tnv
Enixeipnon kai va nwAnbouv f WeTafiBacTolUv kal TAa aVAPEVOUEVA OIKOVOUIKA OQEAN 6a
€I0peUO0UV OTNV ETAIPEIA EITE HEOW TNG EKMETAMEUONG TNG HovadAG NAEKTPIKAG EVEPYEIAG HE
TNV oAOKANpwaon TN enévouonc and Tnv idia ) Tn NwAnon Twv adelwv O TPITOUC. € KABE
0TadIo KePAAAIonoinong TO KOOTOG TOU AUAOU OTOIXEIOU TOU evepyNTIKOU METPIETAI a&idonioTa.
- AoyioHIKG npoypappara
>TO Aoyaplaopo auTtd KATAXWPEITAl TO KOOTOC KTAONG AOYIOHIK®V NPOoypaupdaTwy. To KOOTOC
€KNaideuong Tou NPOownIkoU O vEA AOYIOMIKG MpoypdupaTa kabwg Kal N GUuVTAPNOon Twv
npoypapuaTwy AoyiopikoU avayvwpiletal w¢ £€00o 0Tav npayuparonoisital n dandavn. AvTibeTa,
ol dandaveg nou BeATiwvouv i enipnklvouv TNV andédoon Twv NPOoyPARKATWV AOYIOHIKOU, népav
TV apXIKWV TEXVIKWOV Npodiaypa@wyv, N avriotolxa Ta €Eoda WETATPONNG AOYIOHIKOU,
EVOWNATWVOVTAl OTO KOOTOG KTAONG TOU AQUAOU nayiou e anapaitntn npolinobeon va pnopouv
va PetpnBoulv pe agonioTia.
'E€0da Ta onoia Ikavonolouv Ta kpithipia Tou A.A.M. 38.18 kepaAaionoloUvtal (ONwG ol danaveg
AoyIOMIKWV npoypaupdtwyv). Kata tnv epappoyn Twv IFRS, Ta £€€0da noAusTouc anooBeonc nou dev
IkavonoloUv To 38.18, £xouv dlaypaei.

3.3.5 Anopsiwon A&iag Zroixeiwv Tou EvepynTtikoU (A.A.M. 36)

Ta oToIXEIQ TOU EVEPYNTIKOU MOU €XOUV anpoadiopioTn WPEAIMN {wr dev anooBevovTal kal UNOKEVTal
0€ EAEYXO ANOUEIWONG £TNOIWG kal 6Tav kanoia yeyovoTa katadeikvUouv 0TI n AoyioTikn a&ia pnopei va
MNV €ival avakTAolun. Ta oToIXEia Tou EvePyNTIKOU NOU anooBEVOVTAIl UNOKEIVTAI OE EAEYXO anopEiwong
NG a&iac Touc 0Tav unapyxouv evoeiEeic T n AoyioTiki aia Toug dev Ba avakTnOei.

Kabapn a&ia nmAnong Bewpeital To Nogd and Tnv NwAnon evog OTOIXEIOU TOU EVEPYNTIKOU 0Ta nAaioia
pIaG apgoTepoBapols ouvaAlayng oTnv onoia Ta HEPN E€Xouv NANRPN yvwon Kal npooxwpouv
OIKEIOBEAWG, WETA and Tnv agaipeon kABe npOoBeToU AUECOU KOOTOUC OIABE0NC TOU OTOIXEIOU
evepynTikoU, evw aia xpnong €ival n napouoa a&ia Twv EKTIHWUEVWY HEANOVTIKWV TAPEIAKWY POWV
MOU QVAMEVETAI VA EI0PEUCOUV OTNV ENIXEIPNON and TNV XPHRon VoG OToIXEIOU EvepynTIKOU Kal anod Tnv
NWANCT TOU OTO TEAOG TNG EKTIHWHEVNG WPENUNG (WNG TOu.

2e KABe nuepopnvia avapopdg n Aloiknon ekTIG KaTd nNdco undpyel EVOEIEN yia AMOMEIWDN VOG
oTolxeiou Tou evepynTikoU Bacel Tou A.A.M. 36, cUNPWvVa e To onoio diacpaAileTal 0TI Ta OTOIXEIa
TOU evepynTIKOU AoyioTikonoloUvTal o€ a&ia nou dev unepPaivel TO AVAKTAOIKO NOGO, ONOU AVAKTNCIHUO
nood €vOG OTOIXEIOU evepynTIkoU €ival To peyaAlTepo PeTaEU Tng dikaing a&iag (MeiwPevNG kaTa Ta
KOOTN NWANONG) Kai TnG a&iag xpnong.

>Tnv a§lohoynon autn AauBavovTal undywn nAnpogopieg anod dIAPoPeG ECWTEPIKEG KAl EEWTEPIKEG MNYEC
nANpo@opnanc. O EAeyX0G NEPI ANOMEIWONG OTOIXEIWV TOU EVEPYNTIKOU EQapOleTal yia OAa Ta oToIxEIa
nAnv  anoBeudTwyv, KATAOKEUAOTIKWV OUPBOAdiov, avaBaAAOPeEVwV  (OPONOYIKWV  OTOIXEIWV
EVEPYNTIKOU, XPNHATOOIKOVOUIKA OTOIXEIa evepynTIkoU nou euninTouv oTo AAM 39, oTa akivnta npog
€nEvOUON Kal Ta KN KUKAOPOPOUVTA CTOIXEIA EvEPYNTIKOU MOU £XOUV TAEIVOUNOEI WG KATEXOHEVA MPOG
nwAnon.

H {nuia anopeiwong KaTaxwpeital oTnv KataoTaon anoTEAEOPATWY XPnonG.
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3.3.6 AoInég HaKponpPOBECUES anaITAOEIG

O1 AOINEC PAKPONPOBEOUEC ANAITAOEIC KATaxwpoUvTal NAvTa OTO IOTOPIKO KOOTOC XWPIC EKNTWON
napouoac a&iac anod Tnv nUEPoUNvia TNG avauevopevng ANEnG r NnpayuaTonoinongc.

O1 gyyunTIKEC KATABOAEC apopolV KATABEDEIG yIa OPICHEVOUC NPOUNOEUTEG yiIa va €EaopaAioouV TIC
UNOXPEWOEIC TNG ETalpeiac npoc autoUc Touc NpounBeuTEC. Ta Nood NApapPéVouv we analtTriosic KaTd
T OIGpKeEId TouG. Me Tn ANEN auUTWV TWV UMNOXPEWOEWV, TA KATABANWEVA Mood MMopouv va
oupwneIoBolv €vavTti OAoU 1 THNMATOC EKKPEPWV UMOXPEWOEWV CUPPWVA HE TOUC OPOUC TNG
KaTapoAng, evw To unodloino enioTpepeTal oTnv ETaipeia.

3.3.7 AnoO¢parta (A.A.NM. 2)

Tnv nuepounvia Tou IcoAoyiopoU, Ta anoBEuaTa anoTIJOVTAl 0To XauNAOTEPO Tou KOOTOUC 1 TNV
kaBapr peucTonoinoiyn aia. H kabapn peucTtonoinoiun a&ia €ival n ekTIUNUEVN TIUA NWANONG OTNV
ouvnBIoPEVN Mopeia Twv €pyaciwv TNG ENIXEIPNONG HEIOV onoladnnoTe OXETIKA £€oda nwAnong. To
KOOTOG TWV anoBepaTtwy dev nepidauBavel xpnuatooikovouika €€oda. Tnv 31/12/2017 ka1 31/12/2016
n ETaipeia dev €xel anobépara.

3.3.8 XpnuparTooikovouika péoa: Avayvmpion kail emipérpnon (A.A.M. 39)

To npdTuUNO avanTUCOEl TIC APXEC YIA TNV Avayvwpion Kal TNV ENIJETPNON XPNHATOOIKOVOUIKWY HECWV,
XPNUATOOIKOVOUIKWY  UMOXPEWOEWY KAl KANolwv  CGUMBOAdiwv  ayopd¢ 1 nwAnong  Mn
XPNHATOOIKOVOUIKWY HECWV. OI ayopeC Kal ol NWANCEIC TWV €NevOUCEWV avayvwpilovtal kata Tnv
NUEPOMNVia TnNG ouval\ayng nou €ival kai n nuepounvia nou n Etaipeia deopeveTal va ayopdaocel 1 va
nwANoel To aToixeio. O1 enevdUoEeIg apxika avayvwpifovTtal atnv €UAoyn a&ia Toug NAEov Twv Apeoa
ENIPPINTEWV OTN cuvalAayn danavwv, Ke eEaipean 0Gov apopd TIG APEDA ENIPPINTEEC OTN Guvalayn
dandvec, yia Ta OTOIXEia €Keiva nou anoTipwvTal otnv €UAoyn a&ia Touc He METABOAEC oTa
anoteheéoparta. O enevduoelg diaypdgovTal 0Tav To dIKAiwKa OTIG TAUEIOKEG POEG aMo TIG ENEVOUTEIG
Anyel ) getaBiBaderai kai n ETaipeia £xel PeTaBiBacel ouoiwdws OAOUG TOUG KIVOUVOUG Kai TIG avTapoIBEC
nou ouvenayeTal n 1810KTNoia.

Ta xpnHATOOIKOVOMIKA Weoa TG ETaipeiag Ta&ivopoUuvTal OTIC NapakaTw KaTnyopieg Ye Baon Tnv oucia
TNG oUPBAoNG kal To okorno yia TOV Ornoio anokTnénkav.

i) XpnHATOOIKOVOMIKA OTOIXEIO/UNOXPEWOEIC ANOTIHWHEVA OTNV €UAoyn aia Toug
HECW TNG KATACTACNG ANOTEAECHATWV XPNONG

MpoOKeITal yia XPNHATOOIKOVOMIKA OTOIXEI/UNOXPEWTEIC, MOU IKavonoloUv onoladnnoTe ano TIG

napakaTw npolinobEoeIC:

e  XpNuUATOOIKOVOUIKA OTOIXEIQ/UNOXPEWTEIG MOU KATEXOVTAI YIa EMMOPIKOUG OKOMOUG

e Katd Tnv apxikn avayvwpion opieTal anod Tnv €nixeipnon wg OTOIXEIO NOU anoTIUdTal aTnv eUAoyn
a€ia, ye avayvwpion Twv YeTaBoAwv otnv Kataotaon AnoTeAeopaTwv Xprnong.

Ta npayuaTonoinuéva kai Pn npayparonoinyéva kepdn n (nMieg nou NpokUNToUV ano TIG HETABOAEC TNG

€UAoynG a&iag Twv XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU ANOTIMWMEVA oTnV €UAoyn a&ia Toug Pe

METABOAEC 0Ta anoTeAéopaTa, avayvwpilovral oTa anoTEAECUATa TNG NEPIOOOU MOU NPOKUMTOUV.

ii) Advela kal anaiTnoEIg
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MepiAapBavouv PN napaywya XpnHaTooIKOVOMIKA OTOIXEIQ EVEPYNTIKOU e OTABEPEC I} NPOTDIOPICHEVEG

nNANPWUEC, Ta onoia dev dianpayuaTelovTal O EVEPYEC AYOPEC. TNV Katnyopia autn (Adveia kai

Anartioeic) dev nepiAappavovTai:

e anaiTnoeig and nNpokaTaBoAEg yia ayopd ayabwv f unnpeciwy,

e ANAITNOEIC NMOU £XOUV VA KAVOUV PE O0TOANWIEC POPWV, 01 OMOIEG £XOUV MIBANOEI VOUOBETIKA ano
TO KpATOC,

e oTIONNoTe dev kaAUNTeTal anod cUPPaon waoTe va divel dikaiwpa oTNV ENIXEiPNon yia Ayn YETPNTWV
AMWV XpPNHATOOIKOVOUIK®WV Nayinv OTOIXEIWV.

Ta daveia kai ol anaiTioeig NeEpIAaPBAvovTal aTo KUKAOPOPOUV EVEPYNTIKO, EKTOC anod ekeiva pe ANEEIG
MEYAAUTEPEC TwV 12 pnvwv and Tnv nUEpounvia IooAoyiopou. Ta TeAeuTaia cupnepIAayBavovTal ota
MN KUKAOpOPOUVTA OTOIXEId TOU EVEPYNTIKOU.

>e KaBe nuepopnvia icoloyiopoU n ETaipeia ekTIHG av undpyxouv QVTIKEIMEVIKEC €VOEIEEIC MouU va
odnyoUv OTO OUMNEPACHA OTI TA XPNHUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU €XOUV UMOOTEI
anopeiwon.

Ta ddveia kal anaITnoeig avayvwpifovTtal 0To avanooBeaTo KOOToG BAcel TNG HeBOGDOU TOU NPAyUaTIkou
emTokiou. To noaod TnG (nuIac Ba npenel va eniBapuvel AUeca Kal 0To GUVOAO TOU Ta anoTeAEoNaTa
NG XPNonG.

O €Aeyxoc¢ Peiwong TG a&iag yiveral EExwPIoTA yia TIG oNUAvTIKNG a&iac analtioelc, EVw KMNOpPEi va Yivel
OUVOAIKN €KTIUNON YIa Ta Nood nou Jev gival onuavTikd. € auTEC TIC NEPINTWOEIC, Ol AnaITRoEIC Ba
npenel va oJadonolouvTal e KPITAPIO ToV MIOTWTIKO Toug kivduvo (8nAadr, dnuioupyouvTal opadeq
anaItioswv nou napouacialouv Tov idIo NIOTWTIKO KivOuvo).

Eav o€ endpeveg nepiddouc n {npid Aoyw Peiwaong TnG a&iag exel neplopioTei (Ue BACN TIC QVTIKEIPEVIKEG
evOei&eIc), TOTE yiveTal avaoTpogr n onoia kai avayvwpiletTal ageca ota anoteAéoparda. To Nooo TNG
avaoTpoPnc dev Pnopei va divel avanooBeoTo KOOTOG TO onoio va &enepva To Nooo nou Ba eixe n
anaitnon Kkata Tnv nUeEpopnvia nou yiveral n avacTpo®n, €av 6ev unnpxe n {NMIa peiwong Tng a&iac.
H Etaipeia Tnv 31/12/2017 katéxel opoAoyieg Tng Ouyatpikng ertaipeia¢ VOLTERRA K-R, nou
Tagivoundnkav oTo HakponpoBeTHO evEPYNTIKO.

iii) EnevdUOEIG KATEXOUEVEG WG TNV AREN

MepihapBavel Un napdywya XpnuUaToolKOVOUIKA MEPIOUCIAKA OTOIXEId WE NAYIEG N NPOCdIOPICHEVEG
NANPWUES Kal ouykekpIpEVN AREN kal Ta onoia n Etaipeia €xel Tnv npobeon kar Tnv duvaTtoTnTa va Td
KpaTnoel we TNV AREn Touc. Ta oToIxEia AuTnG TNG kKaTnyopiag apxika avayvwpidovral otnv euAoyn agia
Kal JETAYEVECTEPA ENIKMETPOUVTAI OTO ANOOPETHEVO KOOTOG HE TN HEBODO TOU NPAayuaTikoU ENITOKIOU.

iv) Ala0€oipa yia n®ANCN XpNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepiAapBavel Un napaywya XpnuaToolkovoUIKa NEPIOUCIAKA aTolXEia Ta onoia €ite NPoadiopifovTal o€
auTnV TNV KaTnyopia, €ite dev Nopouv va evtaxbouv o€ kAnola ano TIC aVWTEPW.

Ta diaBéoipya nNpoc NWANON XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA anoTINWVTAl oTnv €uAoyn agia
TOUG Kal Ta OXETIKA KEPON N (NUIEC KATAXWPOUVTAl OE anoBeUaTikO TwV 10V KEPAAQiwV HEXPI Ta
OTOIXEIa auTd va NnwAnBouv 1| va XapakTnpiooUV w¢ anoPEIWHEVA.
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Katd tnv nwAnon i 0Tav Xapaktnpiobouv w¢ anopeiwpeva, Ta kEpdn N ol {NUIEC JETaPEPOVTAl OTA
anoTeAéopaTa. ZnuIEC ANOMEIWONG Nou £XOUV avayvwploBei oTa anoTeAéopata Oev avTioTPEPOVTAI
MECW ANOTEAEOUATWV.

O1 eUAoyeG aiec Twv XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU 1 XPNHATOOIKOVOUIKWV UNOXPEWTEWY
nou givail dianpaypaTeloIPeg o evepyo ayopd npoadiopifovTal ano TIG TPEXOUOEC TIMEC {RTnonG. MNa Ta
un dlanpaypateloipa Peoa ol eUAoyeC a&iec npoadiopilovTal PE TNV XPRON TEXVIKWV anoTidnong onwg
avaAuon npoOo@AT®WV GUVAAAywV, CUYKPIOINWY OTOIXEIWV Nou dianpayuaTelovTal Kal NpoeEd®Anon
TapeIakwv powv. O1 un dianpaydaTeUoIyol O EVEPYO ayopd GUHHETOXIKOI TITAOI MOU £X0UV Ta&IvounOsi
oTnV Katnyopia 81ab£oiya NPog NWANGN XPNHATOOIKOVOUIKA OTOIXEIA Kal TWV onoiwv n euAoyn a&ia dev
gival duvardv va npoadiopioTei e a&lonioTia anoTIHWVTAl 0TO KOOTOG KTHONG TOUG. 2€ KABE nuEpOUNvia
IcoAoyIopoU 0 'OMIAOG EKTINA av UNAPXOUV QVTIKEILEVIKEG EVOEIEEIC MouU va odnyolv OTO GUMNEPACHA
OTI Ta XPNUATOOIKOVOUIKG OTOIXEId TOU EVEPYNTIKOU €XOUV UMOOTEI anoyeinon. MNa PETOXEC ETAIPEIRV
Mou £xouv Ta&ivounBei WG XpnHATOOIKOVOUIKA aToIXeia O1aB£0IUa NPoc NWANGN, TETOIA EVOEIEN OUVIOTA
N ONUAvTIKN N NapaTeTagevn Peiwon TnG €UAoyng afiag o oxeon ME TO KOOTOC KTHOEWC. Av
OTOIXEIOOETEITAI anoyEeiwon, N CwpPeUEVN aTa idia kepahaia {nuia nou €ivai n dilapopa PeTA&U KOGTOUG
KTAOEWG Kal EUAOYNG a&iac, HETAPEPETAI OTA ANOTEAEOUATA.

H Etaipeia Tnv 31/12/2017 kai 31/12/2016 dev katexel diaB€oiya yia NwAnon XPnHATOOIKOVOUIKA
oToIxeia Tou evepynTikoU.

3.3.9 Xpnuatooikovolika Méoa: NvwoTonoinon kai napouciacn (AAN 32)

O1 apxeg Tou NapovToG NPOTUNOU GUMNANPWVOUV TIG APXEG YIa TNV avayvwpion Kdl ENIYETPNON TWV
XPNHATOOIKOVOUIKWY MEPIOUCIAKWV OTOIXEIWV Kal TWV XPNHATOOIKOVOUIKWY UNOXPEWoewV Tou AAM 39
XpnuaTtoolkovopika MEoa: Avayvwpion Kal ENiPETpnon.
To npOTUNO AOXOAsiTaAl HE TN KATATAEN TwWV XPNHATOOIKOVOUIKWY MECWV WG XPNHATOOIKOVOMIKA
MEPIOUCIAKA OTOIXEIA, XPNMATOOIKOVOUIKEG UNOXPEWOEIC KAl CUPHETOXIKOUC TITAOUG Kal TNV KATATAEN
TWV OXETIKWV TOKWV, MEPIOPATWY, {NUIOV Kal kKepdwv Kal TIC OUVONRKEG und TIC Onoieg Ta
XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal Ol XPNHATOOIKOVOMIKEG UMOXPEWCEIC MNPENEl  va
oupyneidovTai.
Q¢ XpNHATOOIKOVOMIKO HETO opileTal KaBe oUBacn Nou dNKUIOUPYEI TAUTOXPOVA Eva XPNHATOOIKOVOUIKO
MEPIOUCIAKO OTOIXEIO YyIa Mia OIKOVOMIKA OVTOTNTA Kal WId XPnHATOOIKOVOMIKN UMOXPEWONn N &vav
OUMMETOXIKO TITAO yia pia aAAn OIKOVOMIKA ovTOTNTA.
XpnuarooikovVouIKO NMEPIOUOIakOo OTOIXEIO Eival KABE NEPIOUCIAKO OTOIXEIO Nou apopd :
(1)  Tapeiaka diabeoiya,
(2)  ouppeTOXIKO TITAO GAANG OIKOVOMIKAG OVTOTNTAG ,
(3) oupBaTiko dikaiwya :
(i) yia napalapr) PeTPNTWV 1} GAAOU XPNHATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIOU anod pia aAAn
OIKOVOUIKI) OVTOTNTA N
(i) yia Tnv avraAAayn XpnHAaTOOIKOVOMIKWY MEPIOUCIAKWY OTOIXEIWV I UNOXPEWCEWV HE Wia aAAn
OIKOVOMIKN ovTOTNTA Und 6pouc duvNTIKA EUVOIKOUC YIa TNV OIKOVOUIKN) OVTOTNTA 1)
(4) ouppoAaio nou duvatalr va f 6a dlakavovioTel PE TOUG CUMMETOXIKOUG TITAOUG Tng idlag
OIKOVOUIKNG OVTOTNTAC Kal €ival :
(i) Mn napdywyo yia TO OMoio N OIKOVOUIKI OVTOTNTA UMOXPEOUTal 1) MMNOpEi va unoxpeouTal va
AGBel PETABANTN NOCOTNTA TWV I1OIWV GUHHETOXIKWY TITAWV TNG OIKOVOMIKAG OVTOTNTAG N
(i) napaywyo nou Ba | pnopei va dIakavovioTel EKTOG anod TNV avtaAAayn OUYKEKPIKMEVOU MOGoU
METPNTWV 1} GAOU XPNHATOOIKOVOMIKOU MEPIOUTIAKOU OTOIXEIOU E GUYKEKPIKEVN NOCOTNTA TWV
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10iWV OUMMETOXIKWV TITAWV TNG OIKOVOMIKAG ovTOTNTAG. Ma To OKonmd auTov OTOUG idloug
OUMHETOXIKOUC TITAOUG TNG OIKOVOMIKNG OvTOTNTAG eV ouunepIAaUBavovTal JEoa Ta onoia ivai
Ta idla oupBOAaia yia Tn JEAOVTIKN napaAiapn) fj napadoon TwV 10wV CUMKETOXIKWV TITAWV TNG
OIKOVOMIKNG OvVTOTNTAG.
Xpnuarooikovouikr Unoxpewon gival KABe unoxpewan nou agopa :
(1) oupBaTikd dikaiwua :
(i) yia napadoon PETPNTWV 1 GAAOU XPNHATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU OE HIa AAAN
OIKOVOUIKI) OVTOTNTA N
(ii) Tnv avraAhayn XpNUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV 1 UMOXPEWOEWV ME Mia aAAn
OVTOTNTA UNO OpOoUC dUVNTIKG OUOHEVEIG YIA TNV OIKOVOMIK] OVTOTNTA N
(2) oupPoAaio nou duvartal va r Ba dlaKavovIoTEI JE TOUC GUMMETOXIKOUG TITAOUG TNnG idlag Tng
OIKOVOMIKNG OVTOTNTAC Kal €ival :
(i) yn Napaywyo yia To OMoio N OIKOVOMIKN) ovTOTNTA unoxpeoUTal 1} YNOPEi va unoxpeouTal va
napadwaoel HETABANTH NoCOTNTA TWV 10iWV CUHHETOXIKWY TITAWV TNG OIKOVOUIKAG OVTOTNTAG N
(i) napaywyo nou Ba f pnopei va diakavovioTei ekTOG and TNV  avTaAAayr GUYKEKPIUEVOU MOGOU
METPNTWV 1} GAOU XPNHATOOIKOVOMIKOU MEPIOUTIAKOU OTOIXEIOU E GUYKEKPIKEVN NOCOTNTA TWV
10iV OUMMETOXIKWV TITAWV TNG OIKOVOMIKAG ovToTNTac. Ma To okond auTtdv oToug idloug
OUMMETOXIKOUG TITAOUG TNG OIKOVOMIKNG ovTOTNTAG dev ouMnePIAauBavovTal Jeoa Ta onoia ivai
Ta idia oupBOAaia yia Tn HEAOVTIKNA napaiapn rj napadoon TwV I0iwV CUPKETOXIKWV TITAWV TNG
OIKOVOUIKNG OVTOTNTAG,.
SULIETOXIKOG TiITAOG ival kAGBs oUPBacn nou anodelkvuel va OIKAiwPa GTO  UNOAOINO MOU ArOMEVEl,
€dv, and Ta NePIOUOIaka OTOIXEId MIAG OIKOVOMIKNG OVTOTNTAC apaipeBoUV Ol UNOXPEWTEIC TNG.
EuAoyn aéia ival To nogo e TO OMnoio €va MEPIOUTIaKO oToIXEi0 Ba Wnopouce va avralAayei N pia
unoxpéwan va diakavovioBei HeTa&U OUO PEPWV MOU EVEPYOUV WE TN BEANON TOUC Kal JE NARPN yvwon
TWV OUVONKWV TNG ayopdc , oTa nAaioia piag ouvallayng nou die€ayeTtal o€ kabapa eunopikn Baon.

3.3.10 XpnpaTtooikovouika péoa: N'vwotonoinoeig (A.M.X.A. 7)

To AMXA 7 avagépeTal o OAOUG TOUG KIVOUVOUC Nou NpokUNTouv and OAa Ta XpnUATOOIKOVOUIKA HEDQ,
€KTOG ano ekeiva nou anokAegiovTal €101kA. ZKOMOG TWV YVWOTOMOINCEWV €ival N napoxn Hiag eikovag yia
TNV XpNon Twv XpnUAaTooIKOVOUIKWY HECWV anod Tnv ETaipeia kai Tnv €kBeor) Tou GToUG KIVOUVOUG nou
auTta npokaAoUlv. H €kTaon Twv yvwoTonoINoswv Nou anairouvtal eEapTaTal and Tnv €KTacn Tng
XPNoNG TwV XPNHATOOIKOVOUIKWY HESWV ano Tnv ETaipeia kar anod Tnv €kBeon Tng o€ KivdUVOUG.

3.3.11 MpopAcyeig (A.A.N. 37)

MpoBAsyeic avayvwpilovTal 0Tav n ETaipeia £xel NApoUCES VOUIKEG 1 TEKHNPIWHEVESG UMOXPEWOEIG WG
anoTéAEopa NAapeABOVTwV yeyovoTwy, €ival nibaviy n ekkabapion Toug PECW €KPOWV OPwV Kai N
EKTINGN TOU akpIBoUG NOooU TNG UNOXPEWONG UNopEi va npayuatonoindei pe aglonioTia. O npoBAEYEI
enokonouvTal KaTa TNV NUEPOMNVia ouvTa&ng kabe 1I00AoyIoHOU Kal NPooapuolovTal NPOKEIMEVOU Va
avtavakhoUv Tnv napouca a&ia Tng dandvng nou avaueveTal va anairnBei yia Tn dleubeTnon TNG
unoxpéwonc. O1 evOEXOUEVEG UMNOXPEWTEIC OV avayvwpilovTal OTIC OIKOVOMIKEC KATAOTAOEIC aAAG
yvwaoTonoloUvTal, EKTOG av n nibavoTnTa EKPOWV NOPWV Ol OrMoiol EVOWHATWVOUV OIKOVOUIKA OPEAN
eival e\axiotn. O1 evdexOpeveg anaitnoelg dev avayvwpilovTal oTIG OIKOVOUIKEG KATAOTACEIC AAAG
YVWOTOMOIOUVTAl EPOTOV I EI0PON) OIKOVOUIKWV OPEA®V gival mdavr).
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3.3.12 Enmixopnynoeig (A.A.M. 20)

O1 KPATIKEG eMIXopnynoeig avayvwpilovral éTav ikavonoloUv abpoloTIKAa Ta €EAC KPITRPIA: a) undpxel
TEKPAIpOPeVN BePaidTnTa OTI N ENIXEIPNON EXEl CUUHOPPWOEI 1} NPOKEITAl VA CUUHOPPWOEI PE TOUC
OpouC TNG enixopnynong kai B) niBavoAoyeitar OTI TO NOo0 TnG enixopnynong 6a eionpayoei.
KatayxwpouvTal oTnv €UAoyn a€ia kal avayvwpidovral e TpONo GUOTNHATIKO 0Td €00da, Pe BAaon TNV
apxn ToU CUCXETIOHOU TWV EMNIXOPNYNOEWV HE TA AVTIOTOIXa KOOTN TA onoia Kai enixopnyouv.

O1 enixopnynoeIiC nou agopoUv OTOIXEId TOU evepynTikoU nepIAAPBAvovTal OTIC HAKPONPOBECHEC
UMOXPEWOEIC WG avaBal\opeva €00da (€000a ENOPEVWV XPrOEWV) Kal avayvwpilovTal cUoTNUATIKA oTa
€000a kaTa Tn dIapkela TNG WPEAIUNG WG TOU MNayiou GTOIXEIOU TOU EvEPYNTIKOU.

YnéBaAe evtog Tou 2013 aitnon unaywyng otov EnevduTikd Nopo N. 3908/2011 yia enmixopriynon 2
AloAIkwV Mapkwv

H ETaipeia péxpr Tnv 31/12/2017 dev €xel AaBel KpaATIKEG ENIXOPNYNOEIC.

3.3.13 Merarponn §€vou vopiopartog (A.A.M. 21)

Ta OTOoIXEIQ TWV OIKOVOUIKWV KATaoTdoewv TnG ETaipeiac empeTpwvTtal BACEl TOU VOUIONATOC TOU
KUPIOU OIKOVOMIKOU NEPIBAANOVTOG, OTO ornoio AsIToupyei («Asiroupyikd vOpIopa») dnAadn os Eupw.
O1 ouvaAhayég o EEva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOUA KE TNV XPRON TWV ICOTIHIWV
nou IoXUoUV KaTa Tnv nUepopnvia Twv ouvalhaywv. H eTaipeia kata tn didpkelia TnG Xprong dev eixe
ouval\ayeg o€ EEvo vopioua.

3.3.14 MeToXI1KO KeaAaio (A.A.M. 33)

'E€0da Ta onoia npayuaronoinénkav yia Tnv €kdoon PETOXwV epgavifovTal JeTa TNV agaipeon Tou
OXETIKOU (pPOPOU €I000NATOC, OE HEIWON TOU NPoidvTog TNG ékdoanc. Ta £Eoda Ta onoia oxeTilovTal Je
TNV €kd00N METOXWV YIA TNV aAnOKTNON EMIXEIPAOEWV NePINAPBAVOVTAl OTO KOOTOG KTROEWG TNG
ENIXEIPAOEWG NOU AnoKTATal.

3.3.15 Aiavopun Mepiopatwv (A.A.MN. 18)

H diavopn HeEPIOUATWV OTOUG WETOXOUG TG ETaipeiag avayvwpileTal weg UNoXpEwan OTIG OIKOVOMIKEG
KATAoTACEIC TNV NUEPoUnvia kaTta Tnv onoia n dlavoun €ykpiveTal ano Tnv Fevik ZuvéAeuon Twv
HETOXWV.

3.3.16 ®opoloyia €100dnparog & avaBaAAopevog popog (A.A.M. 12)

H emBapuvon Tng nepidodou Pe POPOUC EI00ONKATOC anOTEAEITAI AN TOUG TPEXOVTEG (POPOUC Kal TOUG
avaBaMopevoug pdpouc, dnAadn ano Toug PpOPoUG I TIC POPOAOYIKEG EAAPPUVOEIG MOU OXETICovVTal e
TA OIKOVOMIKA OPEAN NOU NPOKUNTOUV 0TNV NePiodo aAAa €xouv Ndn kataloyioTei ) 6a katahoyioTouv
anod TIC (POPOAOYIKEC APXEC Ot OIAPOPETIKEC MePIOdOUC. O POPOC €100dAUATOC avayvwpileTal oTo
Aoyapiaopo TwV anoTeEAEOPATWV TNG NEPIODOU, EKTOC TOU POPOU EKEIVOU NMOU aPpopd oUVAAAAYEC NOU
kaTaxwpnbnkav aneubeiac oTa idla kepdhaia, oTnv onoia NEPINTWON KATaxwpeiTal ancubeiac, kata
avahoyo Tpono, oTa idia Kepaiaia.

O1 TPEXOVTEG POPOI €1000NUATOC NEPIANAPBAVOUV TIG BPaxunpOBeCEG UNOXPEWTEIC | KAl analThOEIC
NpPog TIC ONMUOCIOVOUIKEC APXEC MOU OXETICOVTAl PE TOUC NANPWTEOUG POPOUG €Ni TOU (POPOAOYNTEOU
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€1000APATOC TNG NEPIOBOU Kal Ol TUXOV NPOCBETOI (POPOI EI00DNAKATOC NOU APOPOUV MPONYOUEVEC
XPNOEIG.

O1 TPEXOVTEC (POPOI EMPETPWVTAI GUHPWVA HUE TOUC (POPOAOYIKOUG OUVTEAEDTEC KAl TOUG (POPOAOYIKOUG
VOMOUG nou epappolovTal oTIC JIaxeIpIOTIKEG NEPIODOUC WE TIC onoiec oxeTiCovtal, BacilOheva oTo
(popoAoynTED KEPDOOC yia To £T0C. ‘OAec o1 aMayec ota BpaxunpoBeopa Popoloyika OTOIXEId Tou
EVEPYNTIKOU 1) TIC UNOXPEWOEIG avayvwpilovTal oav PHEPOC TV (POPOAOYIKWY €EO0WV OTNV KATAOTACN
anoTeAeoPATWY XpPHONG.

O avaBaA\opevoc popoc £1l00dAKATOG NpoadiopileTal Pe TNV HEBODO TNC UNOXPEWONG MOU MPOKUNTEI
ano TIC NPOCWPIVEC dIAPOPEC METAEU TNG AoyIOTIKNG a&iag kal TG opoAoyIknG BAoNC TwV OTOIXEIWV
TOU €&VEPYNTIKOU KAl TWV UMNOXPEWOEWV. AvaBalAopevog popoc €i0odnuatoc dev AoyileTalr eav
NPOKUNTEI and TNV apxIikn avayvwpion OTOIXEIOU evepynTikoU N nadnTikoU o ouvaAlayn, €KTOG
EMIXEIPNMATIKNAC OUVEVWONG, N onoia oTav €yive n auvalhayr dev enNnpEace oUTE TO AOYIOTIKO OUTE TO
(POopoAoYIKO KEPDOOC i {nuia.

O1 avaBaAAOPEVEC POPONOYIKEC ANaITOEIC KAl UNOXPEWOEIC AnoTINWVTAl JE BACN TOUG (POPOAOYIKOUG
OUVTEAECTEG MOU AVAUEVETAI va epappooTolv oTnv nepiodo katd Tnv onoia Ba dlakavovioTei n
anaitnon i n unoxpeéwon, AauBavovrac unoyn Touc POopPOoAOYIKOUC OUVTEAEOTEC (Kal POPOAOYIKOUC
VOMOUG) nou £xouv TeBei 0 10U 1} ouolaoTika 1oXUoUV HEXPI TNV NUEPOUNViIa Tou 1G0AOYIoHOU. €
nepinTwon aduvapiac oa@oug NPoadiopIohoU Tou XPOVOU avaoTpoPnG TwV MPocwpIvwV dlapopwyV
EPApUOleTal 0 POPONOYIKOG OUVTEAEOTAC MOU I0XUEI KATA TNV €NOPEVN TNG NHEPOMNVIAC TOU
IcoAoyIopOoU Xpnon.

O1 avaBaA\OpeveS (POpPOAOYIKEC anaiTnoei§ avayvwpilovTal KaTa Tnv EKTacn oTnv onoia 6a unapéel
MEAOVTIKO (popoAoynTED KEPDOC YIa TNV XPNOIKONoinan TNS NPoowpIvig 81apopdc nou dnUIOUPYE TNV
avaBaAAopevn popoAoyikn anaitnon.

O1 nepioooTEPEC aANaYEC OTIC avaBaANOPEVEG (POPOAOYIKEC ANAITAOEIC I} UNOXPEWOTEIC avayvwpilovTal
oav €va KOUMATI TwV (Popoloyikwv 00wV OTNV KATAOTAON AnoTEAEOUATWV XPAonG. Movo auTecg ol
METABOAEC OTa OTOIXEIQ TOU EVEPYNTIKOU 1 TIC UMOXPEWATEIC NOU ENNPEAlOUV TIG NPOCWPIVES dIAPOPEC
avayvwpilovtal kateubeiav oTa idla kepalaia TnG ETaipeiac, onw¢ n enavekTiynon TnG a&iac Tng
akivnTng nepIouaiac, EXoUV WG AMOTEAEOHA TNV OXETIKN aAAayn OTIC avaBaANOUEVEC (POPOAOYIKEG
anartnoeIg 1 UNOXPEWOEIC VA XPEWVETAI EvAvTI TOU OXETIKOU AoyapiacpoU Tne kabapng BEanc.

3.3.17 QpeAnpara npoownikoU (A.A.M. 19)

Bpaxunpobeopec napoxeg: O1 BpaxunpoBeCEC NAPOXES NPOG TOUG epyalOPevouC (EKTOG and Napoxeg
ANENG TNG €pyaciakng oxeonc) o€ XpAuaTa kai o€ €idog avayvwpilovral wg €6000 0Tav kabioTavTal
0edOUAEUPEVEG. TuxOV aveEOPANTO NOOO KATAXWPEITAI WG UNOXPEWON, EVW OE MEPINTWOT MOU TO Nogd
nou Non kataBARBnke unepPaivel To MO0 TWV NAPOXWV, N ENIXEipNaN avayvwpilel To unepBariov Noco
WG OTOIXEIO TOU evePYNTIKOU TNG (NponAnpwBév €€000) HOVO KATA TNV EKTACN NOU N nponAnpwpn 6a
0dNyNoel o€ PEIWON MEAOVTIKWV NANPWHWV N GE ENIGTPOPN.

Mapoxéc kata Tnv €€odo and Tnv unnpecia: O napoxeg WETA Tnv €E0d0 amnd TNV UMnpeoia
nePIANaUBAvVOUV NPOYPANKA KABOPIOHEVWV EI0POPWV KABWC Kal NpOYPANHA KABOPIOHEVWY NAPOX®V.
Mpoypaupa kabopiopevwy I0popwv: Me Baon To NpOyPAuHa KaBOPIOHEVWV EICPOPWY, N UNOXPEWON
NG enixeipnong (Vouikn) nePIopifeTal 0To MNOCO MOU EXEl CUUPWVNOE va GUVEIOPEPEI OTOV (POPEQ
(aopahioTikO Tapeio) nou diaxeipileTal TIC €I0POPEC KAl Xopnyei TIC NApoxec (OUVTAEEIC,
IaTPOPAPHAKEUTIKN NEPIBaAWn, KAn).

To OedOUAEUPEVO KOOTOC TWV MPOYPAUHATWV KABOPIOUEVWV EI0POPWV KATAXWPEITAI we €000 OTNV
nepiodo nou agopa.
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Mpoypaupa kabopiopévwv napoxwv: H unoxpeéwon Tng €raipiac (VOMIKA) agopd Ta w@eAnuaATta
TEPMATIOPOU UNNPECIQV TA OMoia €ival NANPWTEA WG ANOTEAEOKA andPaonc TNG TAIPIAC va TEPUATIOE!
TIC UNNPECIEC €VOC UNANAAOU MPIV TNV KAVOVIKA NUEPOMNVIa apunnpéTnong, kabwg eniong kai yia
WQ@EANUATA Ta onoia €ival NANPWTEA KATA TNV aA@unnpetnon &vog unaAAnlou (w@eAnuata
ouvTagiodoTnong Ta onoia dnuioupyouvTal Bacel Vouobeaiac).

Ma Tov unoAoyiopo TNG napouoac a&iac TnG unoxXpEwaong KABopIoHEVOU WPEAAHATOC, TOU OXETIKOU
TPEXOVTOC KOOTOUC UMNPECI®V, TOU KOOTOUC MPONYyoUHEVWY UMNPECI®V, Xpnolhonoleital n MéBodog
MpoBoAng NioTwong Movadag (Projected Unit Credit Method) n onoia ival n péBodog dedoUANEUPEVNG
napoxnG UNNPECIwWV Nou avaloyei o€ unnpeoia, ouPPwva Pe TNV onoia anodidovtal Ta oPEAN OTIC
nePIOOOUC KATA TIC OMoieC ONMIOUPYEITAI N UMOXPEWON YIAd KATABOAN WQEANUATWV HETA TNV
apunnpeTnon. H unoxpeéwaon dnuioupyeiTal kabwg o unaAANAOC NAapEXE! TIC UNNPETIEC TOU Ol OMOIEC TOU
divouv kal To JIKaiwKa yia WPEANUATA KaTa TNV apunnpeTNON.

Apa n M£Bodoc MpoBoAnc MNioTwong Movadag anaitei 6nwc anodobolv oPeAn, TOCO OTNV TPEXOUOA
nepiodo (yia va unoAoyioTel TO TPEXOV KOOTOG UMNPECIWV) OCO0 Kal OTNV TPEXOUOA Kal OTIC
MPOYEVESTEPEG MEPIODOUG (yia va unoloyioTei n napouca a&ia TNG UNOXPEWONG KaBOPITHEVWV
WPEANUATWV).

Mapoho OTI Ta w@eAUATa €xouv w¢ nNpolnobeon MeANOVTIKN gpyoddTnon (dnAadr dev eival
KATOXUPWHEVA), unoloyileTal n unoXpewan BAacel avaloyioTIKWV UNOBECEWV wG €ENC:

Anpoypaikec Ynobeoeic: «Kivnon MpoownikoU» (Anoxwpnon Mpoownikou / ANOAUCN nNpoowmnikoU)
Kal

XPNHATOOIKOVOMIKEG  YNOBEoeEIG:  NPOeEOPANTIKOG  OUVTEAEOTNG, MEANOVTIKA  enineda  pIcBOU
(ouvTeAeoTEC anOOOONC KUBEPVNTIKWV XPEOYPAPWV HE NAPOMOIA SIAPKEIA) KAl EKTIHWHEVEC HEANOVTIKEC
METABOAEC, 0TO €MiNEdO ONOIWVONMNOTE KPATIKWY NAPOXWV NOU eNNPEAlouv Ta KaTaBANTEA OPEAN.

3.3.18 Avayvwpion £00dwv (A.A.M. 18)

Ta £€00da nepiAayBavouv Tnv guloyn a&ia NnwAnoewv ayabwv Kal napoxns unnpeciwv, kabapd ano
®opo MpooTIBepevG A&iag, ekNTWOEIC Kal ENICTPOPEC. H avayvwpion Twv 000wV YiveTal WG €ENC:
‘Ecoda ano nwAnon NAEKTPIKNG evEpyelag: Ta €é0oda anod NwANCn NAEKTPIKNG EvEpyeiag AoyilovTal
oTNV Xpnon Tnv oroia agopouv.

Mapoxn unnpeciov: Ta £€00da and napoxn unnpeciwv Aoyidovtal Tnv NEPiodo Nou napeExovTal ol
UNNPEoieg, Je BAon To oTadio OAOKANPWONG TNG NAPEXOHEVNG UNNPECIAC € OXEON HE TO OUVOAO TWV
NapeXOUEVWV UMNPETIQV.

‘Ecoda anod TOkouG: Ta £00da anod Tokoug avayvwpilovTal BAcel XpoviknG avaloyiag kai Je Tnv Xxprnon
TOU NPaypaTikou emiTokiou. ‘OTav UNAPXEl AMOMEIWON TWV anaimnoewy, n AoyioTikn afia autwv
MEIWVETAI OTO AVAKTACIKO NOCO TOUC TO Onoio €ival n napouoa a&ia Twv avapevOPEVWY HEANOVTIKWV
TAMEIOKWY POWV MPOEEOPAOUHEVWY HE TO apXIKO MPAyHATIKO EMITOKIO. ZTNV OUVEXEIA Aoyi{ovTal TOKOI
ME TO D10 EMITOKIO €Ni TNG ANOMEIWHEVNG (VEAg AoyIOTIKAG) agiac.

3.3.19MicBwosig (A.A.N. 17)

O1 pioBwoelg nayiwv katd Tic onoieg perapiBalovrar otnv ETaipeia oMol ol kivduvol kai Ta oQpEAN nou
EXOUV OXEON WE TNV KUPIOTNTA EVOG OTOIXEIOU TOU EvEPYNTIKOU, aveEapTnTa ano Tnv TeEAIKN PeTaBiBaon
| KN TOU TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAOUV TIC XPNHATOOIKOVOUIKEG HICBWOEIC.

O1 pIoBwoeIC auTeC KeaAaionoloUvTal PE TNV &vapén Tng MioBwong ortn XaunAdTepn WETAEU TNG
euAoyng a&iag Tou nayiou oToIxeiou f TNG napouaag a&iag Twv eAXIoTwV PIoBwUaTwy. Kabe picbwua
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empepiCeTal JeTa&U TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV €E0OWV £TOI WOTE VA EMITUYXAVETAI
&va oTabepOd eMITOKIO OTNV UMOAEINOMEVN XPNMATOOIKOVOMIKN UNOXPEwaN. O1 avTioTOIXEG UNOXPEWTEIG
anod piobwuaTa, kKabapeg and XpnUATOOIKOVOUIKA £600a, aneikovi(ovTal OTIC UNOXPEWOEIG. TO MEPOC
TOU XPNMATOOIKOVOMIKOU €EO0OU Mou agopd Ot XPNHATOOOTIKEC MIOBWOEIC avayvwpileTal oTa
anoTeAéopaTa xprong kata Tn didpkeia TnG piobwonc. Ta nayia nou anokTienkav Pe XpnuaTodoTIKNA
MioBwan anooBévovTal oTn HIKPOTEPN NEPIodO PETAEU TNG WPEANIUNG {WNG TWV Nayiwv OTOIXEIWV Kal
NG d1apKeIag Hiobwang Toug,.

H ETaipeia dev £xel ouvayel PHEXPI OPEPA CUPPBATEIC XPNHATODOTIKNG HioBwaonc.

JUMQWViEC MIoBwoEwv OMou O ekPIoBWTNG peTaPiBalel To dikaiwpa Xpnong €vog OTOIXEIOU TOU
EVEPYNTIKOU YIA HIa CUPPWVNUEVN XPOVIKN NEPindO, Xwpic waTdoo va PetafiBadel kar Toug KivOUvVoug
Kal avTapolBEC TNG 1010KTNOIAC TOU NAyiou OTOIXEIOU, TA&IVOUOUVTAl WG AEITOUPYIKEG MIoBwaEIC. Ol
NANPWHEC 01 OMNOIEC YivovTal Yia AEITOUPYIKEC MIOBWOEIC (kaBapec and TuxOV KivnTpa Nou NpoopEépBnkav
anodé Tov ekpIoBWTR) avayvwpilovral oTa anoTeAEoPaTa XPronG avaAloyika katd Tn OIapKela TNG
MioBwanc.

Mayia nou ekpIoBwVOVTal PHE AEITOUPYIKEG MIOBWOEIC NEPIAABAvVOVTal OTIG EVOWHATEG AKIVNTOMOINOEIG
Tou IcoAoyiopoU Kal anooBévovTal kaTta Tn JIApKeIa TNG avapevopevng w@PENIING wng Toug o€ Baon
OUVENN Je NAapOUOIEC IBIOKTNTEC EVOWHUATEC AKIVITOMOINOEIC. To £00d0 Tou evoikiou (kabapo anod Tuxov
KivnTpa nou d00nkav oToug MICBWTEG) avayvwpileTal e Tn oTabepn PéBodo kata Tn didpkela TNG
nepIddoU TG HioBwong.

H Etaipeia dev ekpioBwvel nayia e Tnv JEB0DO TNG XpnHAaTodoTIKNAG HiIoBwong.

3.3.20KooTog daveiopou (A.A.M. 23)

To kOOTOG daveloUoU €ival ol TOKOI MOU anoppeoUV anod Tov davelopo, kabwg kal Ta Aoind €€0da nou

npayuaronolouvTal ano pia enixeipnon yia Tn Anywn Twv daveiwv.

>Tnv €vvoia Tou KO6oToug davelopou nepihappBavovTal:

- TOkol BpaxunpoBeouwV Kal HakponpoBeopwy Tpanedikwv daveinv, Kabwc kal TOKOI UNEPAVAANYEWV.

- AnooBeon TnG d1agopac uno To APTIO OLOAOYIaKWV daveiwv,

- AnOoBeon CUPNANPWHATIKWV £E00WV NOU NpayuaTonoindnkav yia Tnv Aqyn Twv daveiwv,

- XpNHATOOIKOVOUIKEG EMIBAPUVOEIG and XPNHATOOIKOVOUIKES MIOCBWOEIG, Ol Onoieg napakoAoubouvTal

oUpewva pe 1o AAN. 17,

- Zuval\ayuaTikeg d1agope daveiwv o€ EEvo VOUIoNA, KaTa TNV €KTACT MOU AauTeg BewpouvTal
XPNHATOOIKOVOUIKO £€000.

'O\a Ta k6oTN BAVEIoHOU Mou WMNopEi va kaTtavepnbouv auesa aTnv anokTnon, KATAoKeUn 1 napaywyn

€VOG NeplouaiakoU OToIXEIoOU Nou NAnpoi TiG NpoUnoBeceIg npénel va kepaAalonololvTai.

3.3.21TvwoTonoiNoelg ouvdedepEvmv pepwv (A.A.M. 24)

O1 yvwOoTonoINoeIC oUVOEdEPEVWV HEpwV KaAunTovTal and 1o A.A.M. 24 To onoio avagEPETal OTIC
ouvalAayeg PETAEU JIag EMiXEipnoNG NoU KaTapTi(El OIKOVOMIKEG KATAGTACEIG KAl TWV GUVOESEUEVWVY [E
auTn MEPWV Kal EPapHOeTal UNOXPEWTIKA. TO NPWTEUOV OTOIXEIO TOU Eival N OIKOVOMIKA ouadia kal oxl
0 VOUIKOG TUMOG TWV OUVAAAQY®V.

ZUuvOEedEPEVO EPOG BewpeiTal pia enixeipnon eav:

a) Aueoa n EUPEDa dIAPETOU EVOIAUEOWV MEPWV ENEYXEI, EAEYXETAI I BPIOKETAI KATW AMO KOIVO EAEYXO
ME TNV enixeipnon.
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B) KaTéxel éva NooooTo WIAC EMIXEIPNONG Kal TO NOCOOTO auTo TNG Oivel ouaiwdn EniPPon NAvw oTnV
enixeipnon 1 anod koivou €AgyxXo NAvw oTnv ENIXEipnon.

y) Eivai ouyyevnc enixeipnon, onwc opiletar anod 1o AAM 28.

0) Eival pia koivonpaé&ia, onwg opidetal anod To AAM 31,

€) Eival Baoikd PWENOG Tou JIoIKNTIKOU NPoawnikoU TNG ENIXEIPNONG i TNG UNTPIKAG TNG.

0) Eival kovTivO JENOG TNG OIKOYEVEIAG OMoIoUdNMOTE ATOHOU TNG NPWTNG KAl TETAPTNG
npoavagpepBeioac nepinTwong,.

n) Eivar pia enixeipnon n onoia eAéyxeTal €iTe o€ anod koivoU EAEyXO €iTe KATW ano ouciwdn Enippor),
ano &va NpOowo Nou avapEéPETal oTNV TETAPTN Kal NEWNTN NpoavagepOeioa nepinTwon.

8) Eival £&va npoypappa KabopIoUEVWY NAPOXWV NPOG ToUG epyalOPEVOUC TNG EMIXEIPNONG UE OKOMO TO
OIKOVOMIKO OPENOC TOU 1 OPeANOC TwV €pYalOPEVWY TNG EMIXEIPNONG NOU AMNOTEAEI CUVOEBEPEVO PEPOC
TNG €nixeipnong.

Suval\ayr} oUVOEDEUEVWY HEPWV Eival HId HETAPOPA NOPWV, UMNPECINV I} UNOXPEWOEWY HETAEU TWV
OUVOEBEPEVWV EPWV, AVEEAPTNTA ano To €av eNIBANETaI Eva Tipnua r oxl.

3.4 AoyYIOTIKEG KPIOEIG KAl EKIPNOEIG TNG d10iknong
3.4.1 ZInpavTikég AoyioTikéG EkTIHNOEIG kal Kpiogig TnG Aloiknong

O 'OpiNog npoPaivel o eKTIUNOEIC, NAPAdOXEC Kal AEIONOYIKEG KPIOEIG MPOKEIMEVOU va EMIAEEEI TIC
KaTaAANAOTEPEC AOYIOTIKEC APXEC O OXEDN HWE TNV MEANOVTIKN €EENIEN yeyovOTwV Kal cuvaiaywv. Ol
eV AOYw eKTIUAOEIG, Napadoxeg kal Kpioelg enaveEeTalovTal NePIOdIKA NPOKEINEVOU va avTanokpivovTal
oTa TpEXovTa dedopEVA Kal va avTavakAoUV TOUG EKACTOTE TPEXOVTEG KIvOUVoUG kal BaaifovTal oTnv
NPOYEVEDSTEPN €unelpia TNG Aloiknong Tou Opilou Ot Oxeon Me TO €ninedo/OYKO TwV OuvVAPWV
OUVaAaywvV 1 YEYOVOTWV.

O1 BaoIKEG EKTIUAOEIG Kal a&IOAOYIKEG KPIOEIG 01 oroieg avagEépovTal o€ dedopéva n €EENIEN TwV onoiwv
Ba pnopouoe va eNnPeAcel Ta kovOUAIQ TWV OIKOVOUIKWY KATAOTAGEWV, TOUG ENOMUEVOUCG 12 UAVEG EXOUV
WG KATWOI:

3.4.2 MpoBAsywn yia eNICPAAEiG anaiTnoeig

O1 emopalouc gionpa&ng Aoyapiacpoi aneikovi{ovTal e Ta Noad Ta onoia €ival moavov va avakTnoouv.
O1 eKTIUACEIG YIa Ta NO0od MOU avapeveTal va avaktnBouv NpokUNTouv kaTtoniv avaluong kabwg kal and
TNV guneipia Tou OPIAOU OXETIKA PE TNV MIBAvOTNTA ENICPAAEIV TwV NEAATWV. MOAIG yivel yvwaoTo OTI
£VAG OUYKEKPIUEVOG AOYyapIaoiOG UNOKEITAl O PEYAAUTEPO KivOuvo Tou ouvnBoug NIoTwTIKOU KIvOUVOU
(N.X., XaunAn MIOTOANNTIKN 1KAVOTNTA TOUu NEAATN, dlaQwvia OXETIKA PE TNV UNapén n To Nooo Tng
anaitnong, kTA.), o Aoyapiaopoc avaAUeTal kal KaToniv Kataypa@eTal wé ENOQPAAEI €AV 0l OUVONKEC
unodnAwvouv OTI N anaiTnon €ival aveionpakTn.

3.4.3 'EAeyyol anopeimwong ungpagiag

O 'OpiNog dlevepyei Tov OXETIKO €AeyXO anopeinong TnG unepa&iag ToulaxioTov o€ €Trola PBaon.
MpokeIPévou va Yivel o EAeyxog anopeinong Ba yivel npoadiopiopog TnG agiac Xpnong Twv Hovadwv
Napaywync TAUEIOKWY poWV OTIG Onoiec £xel kataveunBei n unepatia. O ev Adyw npoodIiopiIoPoG TNG
aiac xpnong anaitei va yivel dia ekTipnon Twv PEAAOVTIKWV TAMEIOKWYV POWV TNG KABE ONUAvTIKNG
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povadac napaywyng TaPEIaKwV Powv Kal va eMIAEyEi To KATAANAO NITOKIO NPOeEOPANCNG, He Baon To
onoio 6a kaBopioTei N napouoa aia TV aVHTEPW PMEANOVTIK®V TAUEIAKWY POWV.

3.4.4 Q@Aipn {wN anooBECINMWV OTOIXEIWV

H dioiknon TnG eTaipeiac EeTalel TIC WPENPEG (WEC TWV ANOOBECINWY OTOIXEIWV O KABe Xpnon. Tnv
NUEPOMNVIa TNG KATAoTAaoNG OIKOVOMIKAG B€ang n d10iknon TNG £TAIPEIAC eKTINA OTI 0I WPENPES (WEC
avTInpoOWMNEUOUV TNV AVAMEVOMEVN  XPNOIMOTNTA TwV OTOIXEIWV TOU  evepynTikou. Ta
npaydaronoinfévra anoteAéopara, woTtoco, €ival mlavo va diapepouv AOyw TeXVIKAG Baduiaiag
ana&inong, Kupiwg 6oov apopd To AOYIOHIKO Kal TO JNXavoypa®ikd eEonAIGHO.

3.4.5 Kepalaionoinon k6oToug KTRONG adeinv Napaywyng Eykaraoraong kai
AsgiToupyiag

H dioiknon oe kabe xpovikn oTiyun a&loAoyei To BaBuod kal TNV KTACN KATA TNV OMoia Ta NO0d TwWV
danavwv yia Tnv andktnon Twv adelwv napaywyne €ykataoTaonc kal Asiroupyiag anaiTeitar va
kegahaiornoinBouv cUPwva kai e Ta 6oa opifovral ato AAM 38. Mia TETola a§loAdynon EVOWHATWVEI
TN YV®ON Kal TNV €UNEIpia TNG OTIYMAG KaTa Tnv onoia auTr Aappavel xwpd, kabwg kai Tn oTaduion
MIaG 0€1pag evOEXOMEVWY YEYOVOTWY Kal NapayovTwy Ta onoia 6a ennpedoouv Tnv TEAIKN €kBaacn Tou
KGOe project. EVOEIKTIKA TETOIOI NAPAYOVTEC MNOpPEi va gival n eEEAIEN kal Ta ANOTEAECUATA TWV HEAETWV,
N Xpnuatod0Tnon ToU €pYOU, N AvTanokpion TWV KPATIKWV UNNPECIWV OTIG avaykeg uAonoinang Tou
£PYOU KTA. ZUVENWC Ol OXETIKEC EKTIUNOEIC ANOTEAOUV TNV KAAUTEPN duvaTr) NPOOEYYIoN KATd To XpOVo
oUVTAENG TwV OIKOVOUIKWV KATAOTAOEWV. Q0TO00 €UAOya NEPIAAUBAVOUV KiVOUVO OXETIKA PE TO av
TEAIKA Ol EKTIUNOEIG ENAAnBeuTOUV 00OV aPopda oTnv €kBacn Tou KABe project kal Ta KPITAPIA Nou
TiBevTal ano 1o AAM 38 oxeTIKA PE TNV KEPAAAIONoinon TwWV avTioTolXwv danavwy

3.4.6 Anopciwon XpnHAaTooIKOVOHIKOV MEécwv

O 'Opihog akohouBsi Tig 0dnyieg Tou AAIM 39 yia Tov EAeyXo anopeinong TNG a&iag Twv enevOUCEWY TOU.
KaTtd Tov npoadlopiopo Tou NOTE HIa enEvOUCN EXEl UNOOTEI anopeiwon Tng a&iag Tng o 'OMINOG eKTIUG,
padi pe al\oug napdayovteg, Tn OIdpKeld N TNV €KTAon mnou n €uloyn a&ia piag enevduong eivai
XAaMNAOTEPN TOU KOGTOUG, YEYOVOC TO OMoio UNOPEi va anoTeAEDEI [ia QVTIKEIMEVIKT EVOEIEN anopeiwong,
TNV XPNHATOOIKOVOUIKN BIOCIKMOTNTA Kal TIG BPaXuUnpOBECIEG NPOONTIKEG, TIG ENIXEIPNHATIKEG NMOAITIKEG,
TO JENOV TNG enévOuoNnc, CUMNEPIAaKBavopEVWVY NapayovTwy onwg n enidoon Tng Blopnxaviag kai Tou
ENIXEIPNMATIKOU KAGdOU, Kal TIG AAAAyeEG OTnV TEXVOAOYIA Kal OTIG AEITOUPYIKEG Kal XPNHATODOTIKEG
TAMEIAKEG POEG,.

3.4.7 NpoBAeyn yia ®opo EicodnpaTog

H npoBAewn yia ¢opo €100dNKaATog unoloyideTal Je ekTiynon Twv popwv nou Ba kataBAndouv oTIg
(POPOAOYIKEC ApXEG Kal MEPINMBAVEI TOV TPEXOVTA POPO EI00ONUATOG yia KGBe xprion kai npoBAsyn yia
TOUG NPOCHETOUC POPOUC MoU NIBavov va nPokUYoUV g€ (POPOAOYIKOUC EAEYXOUG.

O1 eTaipeiec Tou Opilou unokeivtal o OIAPOPETIKEC VOUOBETieC (popoloyiag eicodnuaToc. MNa Tov
OUVOAIKO Npoadiopiopd TNG NPOBAEWNG yia popo €100dNKaTog Onwe napoucialetal otnv Kartaoraon
OIKOVOMIKAG ©£onc anairoUvTal ONUAVTIKEG EKTINOEIG. [a  OUYKEKPIYEVEG OuvaAlAayec Kal
unoAoyiopoUg, o0 NpoadIopIoPOG TNG TEAIKAG (opoAoyiac civar aBéBaiog. O ‘Ouidog avayvwpidel
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UMOXPEWOEIC YIa NpoBAendpeva Qopoloyikd {nTrAuaTa Pe Bacn unoloyiopoug yia To kaTtd noco 6a
npokUWel eMnpoabeTn popoloyia.

3.4.8 MNpopAeywn yia Anolnuinon NMNpoownikoU

To Uyoc TNG NPOBAewnNC yia anolnuiwaon npoownikoU BaacileTal oe avaloyIoTIKR HEAETN. H avaAoyioTIKh
MEAETN nepIAAPPBAVEl TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NPOEEOPANTIKO €NITOKIO, TO
nooooTo auénong Twv auoiBwv Twv gpyalopévav, TNV al&non Tou JiKTn TIHWV KATavaAwTr Kal TNV
avapevopevn evanopévouoa epyaoiakn (. O napadoxEC Mou XpnoidonoloUvTal EUNEPIEXOUV
onuavTikn aBeBaidoTnTa kai n Aloiknon Tou OpiAou NPoBaivel O GUVEXT ENAVEKTIUNGT TOUG

4 Ailaxeipion Kivouvev

H ETaipeia oTa nAaioia Twv dpacTnpIoTATWV TNG MNOPEI va eKTIBETAI O XPNHATOOIKOVOUIKOUG KIVOUVOUG
onw¢ KIvOUvVouc ayopdc (METABOAEG O£ GUVAANGYUATIKEG I0OTIMIEG, ENITOKIO, TIMEC AyOopdc), MIOTWTIKO
KivOUvO Kal KivOuvo peuoToTNTAG,

H diaxeipion kivduvwv dieknepalwveTal anod Tnv Aloiknon Tng EtTaipeiag, n onoia npoadiopidel, EKTIUA Kal
avTioTadbuilel TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG OE GUVEPYAaia HE TIC UNNPETIEC NOU avTIHETWRI(ouV
auTouC TouG KIVOUVOUG. Mpo TnG JIEVEPYEIAC OXETIKWV ouvalhaywv AauBaveTtal £ykpion anod Ta oTeAEXN
nou €xouv To dikaiwpa deapeuong Tng ETaipeiag npog Toug avTioupBalOpevoUG TNG.

4.1 ZuvaAAaypHaTikog Kivduvog

O 'Ouihoc kai n Etaipeia péxpr Tnv 31/12/2017 dev €xouv npayparonoinoel ouvahhayég o =.N. kai
ouvenwg dev ekTiBEVTAl O€ AQUTOV Tov KivOuvo ayopdc,.

4.2 Kivduvog eniTokiou

O1 aMayég oTa €mITOKIA PNOPOUV va €NNPEACOUV TO kabBapd €100dnua au&avovtag To KOOTOoG Tou
Tpane(ikoU daveigpou.

Ma Tnv €Taipia o kivduvog enitokiou €ival NoAU NEPIOPIOHEVOG KABWE O DAVEIAKEG TNG UMOXPEWOEIC
aopouv Xaunhou Uwoug Bpaxunpobeopo davelopd. MNa Tov OpiIAo, 0 eMITOKIAKOCG KivOUVOG Tou
HaKponpOBeToU BAvEIoUOU Yia KaTaoKeUr aloAikou napkou napakoAoubeital and Tnv Aioiknon kai npog
TO NApOV OEV CUVTPEXOUV AOYOI Yia ANWn avTIoTABUIOTIKWY HETPWY

4.3 TMOTWTIKOG KivduVvoG

MoTwTIKOG KivOuvog €ival n mibavr) pn €ykaipn anonAnpwpn npog Tnv ETaipgia Twv uPICTAUEVWY Kal
EVOEXOUEVWV UMOXPEWOEWV TWV aVTICUPBAAoUEVwY. Ta oToIxeid Tou evepynTikoU Nou ekTiBeTal o€
MIOTWTIKO KivOUVO KaTd TNV NUEPOMNVia avapopds TwWV OIKOVOUIKWV KATAoTACEWV avaluovTtal wg €ENG:
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MeAATECG kal AOINEG anaITHOEIG
Tapeiaka diabéaipa kai 1Igoduvaua
Aoina oToixeia nayiou evepynTikoU

MeAATEG kal AOINEG anaITHOEIG
Tapeiaka diabéaipa kai 1IgodUvapa
Aoina oToixeia nayiou evepynTikoU

4.4 Kivduvog peuoToTnTaG

O kivduvog peuoToTNTAG dlaTnpEiTal o€ XaunAd eningda, diaTnpwvTag enapkn diabéaiua.

1004 O€ EUPW
OMIAOZ
31/12/2017 31/12/2016
13.687.571 6.789.447
1.981.449 1.909.747
13.185 6.289
15.682.205 8.705.483
100d O€ EUPW
ETAIPEIA
31/12/2017 31/12/2016
12.648.338 6.611.802
1.498.917 1.846.081
2.494.544 5.091
16.641.799 8.462.974

H avaAuon Twv XpnHATooIKOVOUIKWV UNOXPEWOEWY Yia Tov ‘OpIAo kai Tnv ETaipeia avaAuovTal wg €ENG:

BpayunpOBETHEG UNOXPERTEIG

OMINOZ

11004 O€ EUPW

MakponpOoBETHEG UNOXPEWNTEIG

EvTog 6 pnvav

6 £wG 12 piveg  And 1 £w¢G 5 €Tn

ApyoTepa ano

31/12/2017 5 i
EMNOPIKEG Kal AOINEG UMOXPEWOEIG 12.473.329 0 0 0
®Opog 100dNUATog Kai Aoinoi popol NANPWTEOI 2.157.491 0 0 0
BpayxunpoBeapieg AQVeIaKEG YNOXPEWOEIC 1.000.000 0 0 0
NOINEG HaKponpOBETHES UNOXPEWTEIG 0 0 0 1.443.113
MakponpOBECEC UNOXPEWTEIC NANPWTEEG GTNV EMNOUEVN XPNO 712.677 0 0 0
MakponpdBec e OUONOYIAKEG UNOXPEWOEIC 0 0 4.462.606 4.751.837
Meiov: 'E€0da €kdoong OpoAoyiakwy daveinv -286.968

16.343.497 0 4.175.638 6.194.950

EvTog 6 pnvov

6 £w¢g 12 pRveg

Ano 1 éwg 5 €Tn

ApyoTepa and

31/12/2016 5 ém
EMNOPIKEG Kal AOINEG UMOXPEWOEIG 6.746.579 0 0 0
NOINEG aKPONPOBECEG UNOX PEWTEIG 0 0 0 816.120
ZUvoAo 6.746.579 0 0 816.120
1004 O€ EUPW
ETAIPEIA

BpaxunpOoO£OHEG UNOXPERNTEIG

MaxponpOOECUEG UNOXPENTEIG

EvTOG 6 pnvov

6 £wG 12 prveg

Anod 1 £€wg 5 £€Tn

ApyoTepa and

31/12/2017 5¢tn
EpNopIKEG kal AOINEG UNOXPEWOEIG 11.493.723 0 0 0
®OpoG €1000NKATOG Kal AoInoi popol NANPWTEO! 2.090.916 0 0 0
BpayunpdBeopeg Aavelakeg YNoX peWOEIG 1.000.000 0 0 0
NOIMNEC HAKPOMNPOBETHES UMOXPEWOEIC 0 0 0 1.443.113
ZUvolo 14.584.640 0 0 1.443.113
31/12/2016 Eviog 6 pnvv 6 £éwg 12 piveg  Ano 1 £€wg 5 £€Tn Apvo;zs: ano
EpnopikéG kal AOINEG UNOXPEWOEIG 6.671.736 0 0 0
NOINEG HAKPONPOBECHEG UMOXPEWTEIG 0 0 0 816.120
Z0voAo 6.671.736 0 0 816.120
|
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5 TMoAITIKEG kal d1adiIkaoieg diaxeipiong KEpaAaiou

O1 aToxol TnG ETaipeiag 6oov apopd otn diaxeipion Tou KepaAaiou &ival ol €ERG:

e va e&aopalioel TN diaTnPnon UWNANRG MOTOANNTIKAC O1aBABMIONC Kal UYEIWV DEIKTWV KEPaAaiou,

e va eEaopaliosl Tnv IKAvOTNTA va ouvexioel Tn dpacTnpidTNTa TNG (going — concern ) Kai

e va peyioTonoinoel Tnv afia Twv PETOXWV TG ETaipiac.

e va eEaopaliosl enapkn Kepahaia yia Tnv uAonoinon Twv enevouTIKWV TNG oxediwv. H eEaopaiion
TV KePaAainv autwv oXedlaleTal va Yivel PJEow e€voC MIKTOU OXNMATOC mou nepIAauBavel
Tpane(ikd Oavelopo, KPATIKEG enIXOopnynoeic Kkal idla ke@dalaia. EidikoTepa yia Tov Tpane(iko
Oaveiopo Ta OXETIKA KEPAAala MIOIWKETAI VA £XOUV KOOTOC Kal NEPIOdO wpidavong TEToId WOTE
va €€aopalifouv Tn BIWCIHOTNTA TWV EMIPEPOUC EPYWV KAl OUVOAIKA TNG £TAIPEiac aAAd kal Tn
d1ao®ANIon TNC anonANPWHNAG TWV OXETIKWV MIOTWOEWV.

6 Mapougiaocn TWV XPNHATOOIKOVOUIK®V NEPIOUCIAKAOV OTOIXEIWV KAl UNOXPEWTEWV ava
Kartnyopia

Ta nood nou agopouv Tnv ETaipeia avagopikd PE Ta XPNHUATOOIKOVOUIKA OTOIXEIa evepynTIKOU Kal
XPNHATOOIKOVOUIKEG UMNOXPEWOEIC Nou avayvwpiotnkav otnv Kataotaon OIKOVOUIKAG ©@&ong OTIG
nePIGOOUC NOU avapEPovTal JNopouv va Kkatnyopionoinfolv w¢ akoAoUBwC:

1004 € EUPW
OMIAOZ
Inpaiosg  31/12/2017 31/12/2016
Mn KukAo@popoUvTa NEPIOUCIaKd OTOIXEIa
Adveia kai anaitrioeic
EMNOPIKEC Kal AOINEC ANAITHOEIG 11 13.185 6.289
13.185 6.289
KukAo@popoUvTa nePIouciaka oToixeia
Adveia kar anaimrioeic
EMNOPIKEG Kal AOINEG ANAITHCEIG 12 13.687.571 6.789.447
Tapeiaka diabaiya kai 1Icoduvapa 13 1.981.449 1.909.747
15.669.020 8.699.194
ZUVOAO XPNHATOOIKOVOHIK®OV OTOIXEIWV EVEPYNTIKOU 15.682.205 8.705.483
MakponpoOECHEG UNOXPEDTEIG
EUNOPIKEC Kal AOINEC UNOXPEWOEIG 19 3.143.113 816.120
XpNHATOOIKOVOUIKEG UNOXPEWOEIG OTO ANOCBECHEVO KOOTOG 18 8.927.475 0
12.070.588 816.120
BpaxunpOOECHEG UNOXPEMNCEIG
EMNOPIKEG KAl AOIMEG UNOXPEWOEIG 20 12.473.329 5.289.820
XpNHATOOIKOVOUIKEG UNOXPEWOEIG OTO ANOCBETHEVO KOOTOG 21 & 23 1.712.677 0
®OpoC €1003AKATOC Kal Aoinoi popol NANPWTEO! 22 2.157.491 1.456.759
16.343.497 6.746.579
ZUVOAO XpNHATOOIKOVOHIK®OV UNOXPEWCEWV 28.414.084 7.562.699
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Mn KukAo@popoUvTa NEPIOUCIaKd OTOIXEIa
Advela kai anaitriosic

NOINEG AKPOMNPOBETHEC ANAITHOEIG

Opohoyieg

KukAopopoUuvTa NEPIOUCIaKa oToIxEia
Adveia kai anaimrioeic

EMNOPIKEG Kal AOINEC ANAITHOEIG

Tapelaka diabaiya kal Icoduvaypa

ZUVOAO XPNHATOOIKOVOHIK®V OTOIXEIWV EVEPYNTIKOU

MakponpOOeoUEG UNOXPERNCEIG
EUNOPIKEC Kal AOINEC UNOXPEWOEIG

BpaxunpOoOECHEG UNOXPEMNTEIG

EUMOPIKEG Kal AOINEC UMOXPEWOEIG

XPNUATOOIKOVOUIKEC UNOXPEWOEIC OTO ANOCBECUEVO KOOTOG
®Opo¢ €1003NATOG Kal Aoinoi opol NANPWTEO!

ZUVOAO XPNHATOOIKOVOHIK®OV UMOXPEWDCEDV

ZNHEIOOCEIG

7 1310XpNOCIHONOIOUHEVA EVOWHATA NAYIa OTOIXEIa

11
11

12
13

19

20
21
22

11004 € EUPW
ETAIPEIA

31/12/2017 31/12/2016
10.211 5.091
2.484.333 0
2.494.544 5.091
12.648.338 6.611.802
1.498.917 1.846.081
14.147.255 8.457.883
16.641.799 8.462.974
3.143.113 816.120
3.143.113 816.120
11.493.723 5.225.976
1.000.000 0
2.090.916 1.445.760
14.584.640 6.671.736
17.727.753 7.487.856

O1 PeTABOAEC TOU AoyaplaopoU Twv EVOWPATWV nayiwv Tou Opilou yia Tn xprion 2016 avaAuovTtal wg

akoAoUbwg:
1o0d O€ EUPW

O OMIAOZ
raneda- Emn)\(': & ,
s Aoinog Zuvolo
oikoneda .
eEonAIoUOG
A&ia KTAOEWG
YnoAoino 1.1.2016 235.236 25.435 260.671
Mpoodrkec nepiodou 1.1-31.12.2016 58.020 4.885 62.905
AMNOMEINOCEIG NEPIOUCIAKWY
oToIXeiwv/Avanpoaapuoyn - - -
NwAnoeic nepiodou 1.1-31.12.2016 - - -
YnoAoino 31.12.2016 293.256 30.320 323.576
ZUOOWPEUHEVEG ANOOBEDEIG
YnoAoino 1.1.2016 - 25.435 25.435
AnooBeoeig nepiddou 1.1-31.12.2016 - 4.885 4.885
ANOMEINOEIC NEPIOUCIAKWV
oToIXEiwV/Avanpooappoyn - - -
MNwAnoeic nepiodou 1.1-31.12.2016 - - -
YnoAoino 31.12.2016 - 30.320 30.320
Avandofeorn aiia
YnoAoino 31.12.2016 293.257 0 293.257
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O1 peTaBoAég Tou Aoyaplacpol Twv evowpaTwy nayiwv Tou OpiAou yia T xpnon 2017 avaiuovTal wg

akoAoUbwc:

O OMIAOZ 11004 O€ EUPW

MpokaTtaBoAé
rmneda- E"'"M.' & ° KTr']urI:q ° ,
\ Aoinog . ZuvoAo
oIkOneda . EVOOHATOV
gE&onAIopog .
AKIVNTONOINCEMV

ASia KTNoEWG
Ynohoino 1.1.2017 293.256 30.320 - 323.576
MpooBrkeg nepiodou 1.1-31.12.2017 8.823 13.293.425 13.302.247
AnNONEIWOEIC NEPIOUCIAKWV
oToIXEiwv/Avanpooappoyn (2.936) - - (2.936)
NwAnoeic nepiddou 1.1-31.12.2017 - - -
YnoAoino 31.12.2017 290.320 39.143 13.293.425 13.622.887
ZUoOoWPEUNEVEG ANOCBECEIG
YnoAoino 1.1.2017 - 30.320 - 30.320
Anooeoeic nepiodou 1.1-31.12.2017 - 8.823 - 8.823
AnNOUEIWOEIC NEPIOUCIAKWV
oTolIxXEiwv/Avanpooappoyn - - - -
MNwAnoeig nepiddou 1.1-31.12.2017 - - -
YnoAoino 31.12.2017 - 39.143 - 39.143
Avandofeorn aia
YnoAoino 31.12.2017 290.321 0 13.293.425 13.583.745

O1 pyeTaBoAég Tou Aoyaplacpou Twv evowpaTwy nayiwv Tng ETaipeiag yia Tn xprion 2016, avaAuovTal

WG akoAoUbwc:

100d 0€ EUPW
H ETAIPEIA
. ‘EminAa kai
FAneda- Aoinog Z0voAo
olkongda .
€EONAIOHOG

Agia KTNoEwGg
Ynohoino 1.1.2016 145.236 25.435 170.671
MpooBrkes nepiddou 1.1-31.12.2016 4.885 4.885
ANOUEIMOEIC MEPIOUTIAKWV OTOIXEIWV/Avanpooapuoyn - - -
NwAnoeic nepidodou 1.1-31.12.2016 - - -
YnoAoino 31.12.2016 145.236 30.320 175.557
ZUgOWPEUPEVEG ANOOBECEIG
Ynohoino 1.1.2016 - 25.435 25.435
Anooéoeig nepiodou 1.1-31.12.2016 - 4.885 4.885
AMOUEINCEIG NEPIOUTIAKMV OTOIXEIWV/Avanpooappoyn - - -
MNwAnoeic nepiodou 1.1-31.12.2016 - - -
YnoAoino 31.12.2016 - 30.320 30.320
AvanooBeorn agia
YnoAoino 31.12.2016 145.237 - 145.237
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O1 HeTABOAEG TOu Aoyaplacpou Twv evowpaTwyv nayiwv Tne Etaipeiac yia mn xpnon 2017, avaAUovTal wg
akoAoUbwc:

1100d O€ EUPW
H ETAIPEIA

Fr||:|£6c|- EmnAa & Ao'lnoq SOVOAo

oikoneda €EONAIOHOG
A&ia kTNoswg
YnoAoino 1.1.2017 145.236 30.320 175.557
MpooBbnkeg nepiddou 1.1-31.12.2017 - 8.823 8.823
AMOUEINOEIC NEPIOUTIAK®Y OTOIXEIWV/Avanpooapuoyn - -
NwAnoeic nepiodou 1.1-31.12.2017 (119.236) - (119.236)
YnoAoino 31.12.2017 26.000 39.143 65.143
ZUOoOoWPEUPEVEG ANOOBECEIG
Ynohoino 1.1.2017 - 30.320 30.320
AnooBEoeig nepiddou 1.1-31.12.2017 - 8.822 8.822
ANOMEIWOEIC MEPIOUTIAKWV OTOIXEIWV/Avanpooapuoyn - - -
NwAnoeic nepidodou 1.1-31.12.2017 - - -
YnoAomno 31.12.2017 - 39.143 39.143
AvanodoBeomn a&ia
YnoAoino 31.12.2017 26.001 0 26.001

8 Ynepaiia

To unoAoino Tou Aoyapiacpou Ynepagia OTIC OIKOVOUIKEG KaTAoTAOEIG Tou OpiAou npogpxeTal and tnv
€€ayopa Tng HAIO®ANEIA A.E. kal avaAUeTal wg €ENG:

1004 O€ EUPW

Ap)ikn Anopsinon Z0voAo

Ynepaia Ynepa&iag Ynepa&iag
YnoAomo 1/1/2016 91.837 - 91.837
MpooBrKkeg - - -
AnopeinoeIg - - -
YnoAomo An§ng 31/12/2016 91.837 - 91.837
MeTaBoAEG Xpriong - - -
YnoAomno AR§ng 31/12/2017 91.837 - 91.837

H unepa&ia npogpxeTal anod TIC CUVEVWOEIG TWV ETAIPIWV NMOu dpaaTnplonolouvTal aTtnv EAAada.
Méexp! kal oruepa dev undapxouv evOEiEEIC yia anoyeinon TnS unepagiac.

9 'AuAd nepIoUCIaKa OTOIXEIT

H kivnon Tou kovduAiou kaTd Tn didpkeia TnG xpnong 2016, yia Tov ‘OpIAO, £XEl WG €ENC:
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11004 O€ EUPW
OMIAOZ
Adeizq . MpokataBoAég Aaidpara Kai AoyIopIKa ,
EVEPY ElakmV KTHONG adciwv Aoina auia Mpoy pappara Zovoho
oTadpwv

ASia KTNOEWG
YnoAoino 1.1.2016 4.153.987 - 26.200 - 4.180.187
MpooBrikeg nepiddou 1.1-31.12.2016 583.100 520.848 - 66.710 1.170.658
MeTaQopeg - - - - -
AMOEIWOEIG NEPIOUCIAKWV
oTolxEiwv/Avanopacappoyn (484.473) - - - (484.473)
Avanpooappoyn aiag nayiwv - - - - -
MwAnoeig nepiodou 1.1-31.12.2016 - - - - -
YnoAoino 31.12.2016 4.252.614 520.848 26.200 66.710 4.866.372
ZUOOWPEUPEVEG ANOOBECEIG
Ynohoino 1.1.2016 - - 5.742 - 5.742
AnooBeoeig nepiodou 1.1-31.12.2016 - - 1.048 9.298 10.346
AMNOUEIMOEIG NEPIOUTIAKWDY
oToIxeiwv/Avanopacapioyn - - - - -
MNwAnoeig nepiodou 1.1-31.12.2016 - - - - -
YnoAomno 31.12.2016 - - 6.790 9.298 16.088
AvanooBeoaTn aia
YnoAoino 31.12.2016 4.252.614 520.848 19.410 57.412 4.850.284
AvTigToixa, yia Tn xpnon 2017 n kivnon napoucialeTal 0To nivaka nou akoAouBsi:

11004 O€ EUPW

OMIAOZ
Adeieg . . .
EvEpYEIOKGV I'Ip'OKuTuﬂO'AS(; AIKGI(D'[.IC'ITG Kai onu‘rpu«: SOVoAo
oTaBuGY KTAONG adsinv Aoina auia Mpoypappara

A&ia KTNoEWg
YnoAoino 1.1.2017 4.252.614 520.848 26.200 66.710 4.866.372
MpooBdrkeg nepiodou 1.1-31.12.2017 683.976 81.455 - 20.234 785.666
METapopic 246.280 (246.280) - - -
AnNOEIMTEIG NEPIOUTIAKMV
oToIxEiwv/Avanopacappoyn (10.349) - - - (10.349)
Avanpoaoappoyn a&iag nayiov - - - - -
MNwAnoeig nepiddou 1.1-31.12.2017 - - - - -
YnoéAoino 31.12.2017 5.172.521 356.023 26.200 86.944 5.641.688
Zuoowpeupéveg ANOoBECEIG
YnoAoino 1.1.2017 - - 6.790 9.298 16.088
AnooBeoeic nepiodou 1.1-31.12.2017 - - 1.048 19.017 20.065
AnNOEIMTEIG NEPIOUTIAKMYV
oToIXEiwv/Avanopacapyoyn - - - - -
MNwAnoeig nepiodou 1.1-31.12.2017 - - - - -
YnoAoino 31.12.2017 - - 7.838 28.314 36.152
AvanooBeoTn aia
YnoAoino 31.12.2017 5.172.521 356.023 18.362 58.630 5.605.536
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JuvoAika Tnv 31/12/2017 o 'Opihog €xel 1 adeia npopnBeiac/epnopiac NAEKTPIKNG evepyelag, 11 adeieg
napaywync NAEKTPIKNG €VEPYEIAC and daloAIkoUC oTabpoUc €k TwV omoiwv 3 €xouv kal adeia
eykataoTaonc, 1 adeia napaywync NAEKTPIKNG EVEPYEIAC anod pwToBoATaikO oTabud kai 1 aitnon ot
avapovn yia €kdoan adelac napaywyns NAEKTPIKAG EVEPYEIAS anod aloAiko oTabuo and Tnv PAE.

H kivnon Tou AoyapiaopoU katd Tn didpkeia Tne xpnong 2016, yia Tnv ETaipeia, £xel wg €EnC:

1004 0€ EUPW

ETAIPEIA
Adsieg . . .
cvepvomin,  IPoneTabolls Smaerarar notd o
oTABPGV noneg POY papp
AZia KTNOEWG
YnoAoiro 1.1.2016 2.740.335 - 26.200 - 2.766.535
Mpoobrkeg nepiddou 1.1-31.12.2016 397.359 246.280 - 66.710 710.349
MeTapopig - - - - -
AMOLEINOEIG MEPIOUCIAKWY
oToIXEiV/Avanopacapioyn (484.473) - - - (484.473)
Avanpooappoyn agiag nayiwv - - - - -
MNwAnoeig nepiodou 1.1-31.12.2016 - - - - -
YnoAomo 31.12.2016 2.653.221 246.280 26.200 66.710 2.992.411
ZuoOoWPEUPEVEG ANOOBECEIG
YnoAoino 1.1.2016 - - 5.742 - 5.742
AnooBéoeig nepiddou 1.1-31.12.2016 - - 1.048 9.298 10.346
AMOWEINOEIC NEPIOUTIAKWY
oTolxeiwv/Avanopacappoyn - - - - -
MNwAnoeig nepiodou 1.1-31.12.2016 - - - - -
YnoAomno 31.12.2016 - - 6.790 9.298 16.088
AvanooBeoTn agia
YnoAomno 31.12.2016 2.653.221 246.280 19.410 57.412 2.976.323

AvTigToixa, yia Tn xpnon 2017 n kivnon napoucialeTal To nivaka nou akoAouBsi:
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1004 O€ EUPW
ETAIPEIA
Adseigg . . .
, MpokataBoAég Aikai®paTa Kai Aoyiopika .
EVEPYEIdK®WY K'l":'wnq ugsim\‘l; Aomc!llI auha npoyvpu:pdra Zuvolo
oTaduwv

A&ia kTNoEwg
YnoAoino 1.1.2017 2.653.221 246.280 26.200 66.710 2.992.411
Mpoabrkeg nepiodou 1.1-31.12.2017 667.726 - - 20.234 687.961
MeTapopEg 246.280 (246.280) - - -
ANOLEIWOTEIG NEPIOUTIAKMDV
oTolxeiwv/Avanopacappoyn - - - - -
Avanpooappoyn a&iag nayiwv - - - - -
MwAnoeig nepiddou 1.1-31.12.2017 (1.260.349) - - - (1.260.349)
YnoAoino 31.12.2017 2.306.878 0 26.200 86.944 2.420.022
ZuoowWpPEUpEVEG ANOCBECEIG
YnoAoino 1.1.2017 - - 6.790 9.298 16.088
AnooBéoeig nepiodou 1.1-31.12.2017 - - 1.048 19.017 20.065
AMOWEINTEIC NEPIOUTIAKMYV ) )
oToIXEiwv/Avanopacappoyn - - -
MNwAnoeig nepiddou 1.1-31.12.2017 - - - - -
YnoAoino 31.12.2017 - - 7.838 28.314 36.152
AvandoBeorn agia
YnéAoino 31.12.2017 2.306.878 0 18.362 58.630 2.383.870

10 ZUPMETOXEG OE ENIXEIPNOEIG

H kivnon Tou AoyapiacpoU kata Tn didpkeia TnG Xpriong 2017, yia Tnv ETaipeia, £xel w¢ €EAC:

1100d O€ EUPW
ETAIPEIA
31/12/2017 31/12/2016
A py1) nepiOdou 3.107.282 2.607.272
MpOoCONKeG 3.207.150 500.010
Anopeinon - -
YnoAomo ARENG 6.314.432 3.107.282

H npoobrkn Tng xprnong 2017 a@opd GuppeToXn 0TNV augnon PetoxikoU KepaAaiou TnG BuyaTpikng
etaipeiac VOLTERRA K-R  MONOMPOZQMH A.E. nooou 1,45 €k €upw, CUPUETOXN OTNV au&énon Tou
METOXIKOU kepaAaiou TnG BuyaTpikng eTaipeiac HATO®ANEIA A.E. nocou 190 XIA. eupw (noad 140 xIA.
EUPW APOPA O KEPAAAIONOINGN UNOXPEWOEWV Kal 50 XIA. Eupw O KATABOAN HETPNTWV), CUHHETOXN
OTO METOXIKO Ke(QAAaIO VEOIOPUOMEVNG oTo onoio n Etaipeia ouppeteéxel pe nocooTtdo 100%
(avaAuTikOTEPA yia TNV dour Tou opiAou BAEne evoTtnTa 3.3.1.1) nooou 1,57 ek. eupw (Nocod 1,37 k.
EUPW aPOoPaA o< €I0PoPAc adeiac Nnapaywync kai oikonedou kai nood 200 XIA. eupw apopd os KaTaBoAn
HETPNTQV).

Ano oxeTIKOUC €AEyXOUC Mou dievepyndnkav dev €xel NPoKUWEI avaykn yia anopeiwon Tng a&iag Twv
OUMMETOXWV TNG ETaipeiag kaTtd Tn KAEIOWEVN 1 TN GUYKPITIKA XPRoN.
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11 Aoina oTtoixeia nayiou evepynTikoU

O Aoyapiaopocg yia Tov ‘OpiAo kai Tnv ETaipsia avaAleTal we €Enc:

1004 O€ EUP)
OMIAOZ
31/12/2017 31/12/2016
AOCIEVEC EYYUNOEIG 13.185 6.289
13.185 6.289
11004 O€ EUPW
ETAIPEIA
31/12/2017 31/12/2016
AOCIEVEC EYYUNOEIG 10.211 5.091
Opohoyieg e10npakTeeg 2.484.333 0
2.494.544 5.091

O1 opoAoyieG €I0NPAKTEEG aPopouv opoAoyiec TnG BuyaTpikng eTaipeiac VOLTERRA K-R nou kaTexel n
MNTPIKA €Talpeia kaTa Tnv 31.12.2017 AOyw CUMPPETOXNAC OTO OpoAoyIako dAvelo TnG BuyaTpiknc.

12 MeAaTeg kai AOINEG ANAITHOEIG

O Aoyapiaopog auTdg yia Tov ‘OpIAo avalueTal wg €ERC:

1004 O€ EUPQ
OMIAOZ
31/12/2017 31/12/2016
AnaiToeIg ano neAATEG 7.483.103 4.275.836
Meiov:MpoBAEYEIC anoPeiwong (609.300) (440.459)
NOINEC anaITnoeIg 6.813.768 2.954.070
13.687.571 6.789.447

EiIdIkOTEPA, 0TOUC Aoyapiacpoug Aoinwv anairnoewy Tou OpiAou nepidapBavovTai :

1004 O€ EUPW

OMIAOZ
31/12/2017 31/12/2016

'E€00a endpeVWY XpNoEwv 858.348 17.589
Anarmoeig ®MNA 790.973 393.761
MapakpatoUpevol popol - -
Anarmoeig and ENnviko Anudoio 486.103 -
'Ecoda Xprosws dedoUAeUpEva 4.442.288 2.522.836
MpokaTaBoAEC TRITWV 600 860
XpewoTeC dIAgopol 235.454 19.024

6.813.769 2.954.070

H evnAikioon Twv anarmioewy yia Tov ‘OpiIAo avaAueTal wg €ENG:
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EvnAikioon anaitioenv 10040 O€ EUPW
OMIAOZ
31/12/2017 31/12/2016
NiyoTEPO ano 3 PAVES 12.945.377 5.620.797
MeTa&U 3 kal 6 Pnvwv 470.753 505.890
MeTA&U 6 Pnvav kai 12 pnvav 233.437 234.917
Avw Tou 1 £Toug 38.003 427.843
13.687.571 6.789.447

AvTioToixa, yia Tnv ETaipeia, o Aoyapiaopog MeAaTec kai Aoinéc anairioeic avaAUsTal we €ERc:

11004 O€ EUPQ
ETAIPEIA
31/12/2017 31/12/2016
Anaithoeic anod neAATeg 7.634.634 4.275.771
Meiov:MpoBAEWeIG anopeiwong (609.300) (440.459)
AoINEG anaIThoelg 5.623.004 2.776.490
12.648.338 6.611.802

EiIdIkOTEPA, 0TOUC Aoyapiagpouc Aoinwv anairnoewy nepiAappavovTai:
11004 O€ EUPQ

ETAIPEIA
31/12/2017 31/12/2016

'EE0DA €NOPEVWV XPrOEWV 829.100 1.179
Anarmioeig ®MNA 24.734 72.012
MapakpatoUpevol Popol - -
Anaitioeic ano EAANVIKO Anpoaio 295.950 -
Anaitioeic anod ouvOEdEPEVA PEPN 2.731 160.580
'Ecoda Xprioewg dedoUAeUpEVa 4.442.288 2.522.836
MpokaTaBoA&G TRITWV 600 860
XpewaoTeg d1aPopol 27.601 19.024

5.623.004 2.776.490

H evnAikioon Twv anarmoewy yia Tnv ETaipeia avaAueTal wg e&ng:

r100d o€ EUPW

ETAIPEIA
31/12/2017 31/12/2016
AIYOTEPO anod 3 prveC 12.133.863 5.443.152
MeTa&u 3 kal 6 Pnvwv 471.530 505.890
MeTa€U 6 unvov Kai 12 ynvov 4,941 234.917
Avw Tou 1 €TOUG 38.003 427.843
12.648.338 6.611.802
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13 Tapeiaka diaBgoipa kai 1I00dUvapa

Ta Tapeiaka diabgaipa kal icoduvapa Tou Opilou, avaiUovTal w¢ £ENc:

r100d O€ EUPW
OMIAOZ
31/12/2017 31/12/2016
Tapeio 352 1.198
Katabéoeig dyewg kal npobeoliag 1.981.098 1.908.550
1.981.449 1.909.747

Ta Tapeiaka diabeoipa kal Icoduvapa Tne ETaipeiag, avaAlovTal wg eEnc:

1100d O€ EUPW
ETAIPEIA
31/12/2017 31/12/2016
Tapeio 31 964
Katabéoeig dyewe kal npoBeoiag 1.498.886 1.845.117
1.498.917 1.846.081

Ta d1aBe0iua avTINpoowNEUOUV PHETPNTA KABWG kal TPAneQkeg kaTabeaoelg 81aBEaIUEG o NpwTn {ATNON.
KaTd TIg avwTEPW NUEPOMNVIEG OEV UNNPXAV UNEPAVAANWEIC ano Tpanedikouc Aoyapiacpouc,.

14 MeToxIkO kE@AAalo kai ANOBEPATIKO UNEP TO APTIO

Ta kovdUAIa MeToxIkO KeAAaIo kal ANOBEATIKA unEP TO APTIO avaAuovTal wg EENG:

1004 O€ EUPW
31/12/2017 31/12/2016
KataBAnuévo 4.809.402 4.809.402
1.603.134 peToxEéc * 3 € n kGBe pia
Alapopa and £kdoan PETOXMV UMEP TO APTIO 1.368.405 1.368.405
6.177.807 6.177.807

H kivnon Twv Aoyapiacpwmv MeToxikd ke@aAaio kal AnoBepaTiko unep To APTIO, EXEl WG EENG:

11004 O€ EUPW

ApIBHOG MeToXIKO Kepalaio unép

HETOXWV Kepalaio TO ApTIO
YnoAomo Tnv 1/1/2016 1.603.134 4.809.402 1.368.405
MeTaBoAEG Xprong - - -
YnoAomno tnv 31/12/2016 1.603.134 4.809.402 1.368.405
MeTaBoAEg xpriong - - -
YnoAomno Tnv 31/12/2017 1.603.134 4.809.402 1.368.405

15 AnoOespartika

To kovOUAIa yia Tov ‘Opiho kal Tnv ETaipeia avaAueTal wg eEng:
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YnoAommotnv 1/1/2016

AvaloyioTikEG {nMIEC NPORAeWNC anol Npocwnikou
AvaBaA\opevoc popog

TakTikd anoBepaTikd

YnoAoino Tnv 31/12/2016

AvaloyioTikeG {nHIEG NPOBAEYNG anod NpocwnikoU
AvaBaA\opevog popog

TaKTIKO AnoBepuaTiko

MeraBoAn xpfiong

YnoAoino Tnv 31/12/2017

Mopovct

100d O€ EUPQ
AnoBspaTika ZUvoAo
582 582
(12.897) (12.897)
3.740 3.740
39.136 39.136
30.561 30.561
(1.141) (1.141)
331 331
19.234 19.234
18.424 18.424
48.985 48.985

16 AvaBaAAOMEVEG POPOAOYIKEG analTNOEIG / (UNOXPEMTEIG)

O1 avaBar\OPEVEC POPOAOYIKEC UNOXPEWTEIG yia Tov ‘OpIA0 avaAuovTal wg €ERG:

AvaBaAAopeveG (popoloyikéG anaiTioelG/ (UNOXPEROEIG)

Id10xpnaILoMNoIoUKEVa EVOMUATA NAyla OToIXEa

'E€0da a'sykataoTaong

‘AUAQ NEPIOUTIAKA OTOIXEIa

SUMMETOXEG O€ EMIXEIPATEIG

MpoBAEWeIg yia napoxeg epyalopévmv Weta Tnv €60do anod Tnv
unnpeaia

MpouNBEeUTEG Kal AOINEG UMOXPEWOEIG

MpoBAEWEIC ENICPAA®V anaImoswv

AvaBaAAGHEVEG (POPOAOYIKEG anaIThoelG/ (UNOXPERDCEIG)

1510xpNOIONOIoUKEVA EVOMATA NAyla oToIxEia

'EE0da a'sykaTaoTacng

'EE0da ENOUEVWVY XPrOEWV

‘AUAQ NEPIOUTIAKA OToIXEIa

SUMMETOXEG O€ EMIXEIPAOEIG

MpoBAEWeIg yia Napoxeg epyalopévav Weta Tnv €60do ano Tnv
unnpecia

MpoUNBEUTEG Kal AOINEG UMOXPEWTEIG

MpoBAEWEeIC ENIOPAA®V anaImoswv

11004 O€ EUPW
OMIAOZ

YnoAoino Thv

(Xpéwon)/MNioTw

(Xpwon)/ YnoAoino Tnv

on oTa MioTwon oTnv

1/1/2017 anoTteAéopara kaBapr) Oon 31/12/2017
651 (506) - 145
52.903 ” (24.819) 28.084
(317.780) (13.306) (331.086)
(31.939) - (31.939)
12.331 3.762 331 16.424
3.334 - - 3.334
118.800 (22.056) - 96.744
(161.700) (56.924) 331 (218.293)
11004 O€ EUPW

OMIAOZ
YnoAoino Tnv (Xpéwon)/NioTw (Xpzwan)/ YnoAoino Tnv
on oTa MioTwon oTnv

1/1/2016 anoteAéopara kaBapn 0€on 31/12/2016
651 - - 651
76.785 (23.638) (244) 52.903
1.488 (1.488) - -
(428.334) 110.554 - (317.780)
(31.939) - - (31.939)
7.688 903 3.740 12.331
3.334 0 0 3.334
- 118.800 0 118.800
(370.327) 205.131 3.496 (161.700)

O1 avaBaA\OPEVEG POPOAOYIKEG UMOXPEWOEIS yia Tnv ETaipeia avaAuovTal wg €ENG:
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AvaBaAAOpevEG (POopoAOYIKEG anaIThoEelG/ (UNOXPERDOCEIG)

IdloxpnaoiponoloUPeva evomuaTa nayid oTolxeia

'E€0da a'sykataoTaong

'EE0da ENOUEVWV XPNOEWY

AUAa nepiouciakd oToIxEia

SUMHETOXEG OE EMIXEIPNOEIG

MpoBAEweIg yia NnapoxEg epyalopevwy WeTa Tnv €000 and Tnv
unnpeoia

MPoNBEUTEG kal AOINEG UMOXPENTEIG

MpoBAEYeIC ENICPAA®V anaITogwv

AvaBaAAOHEVEG (POPOAOYIKEG anaITnoelG/ (UNOXPERCEIG)

I510xpNOIONOIOUKEVA EVOWATA NAyla OToIXEia

'EE0da a'sykaTaoTaong

'EE0da ENOPEVWV XPrOEWY

‘AUAa neplouciakd oToIxeia

SUMMETOXEG O€ EMIXEIPNOEIG

MpoBAEweIg yia napoXEg epyalopévwy WeTa Tnv €E0d0 and Tnv
unnpeoia

MpouNBEUTEG Kal AOIMEG UNOXPEWNTEIG

MpoBAéwelg ENICPai®V anaItmoewv

1000 0€ EUPW
ETAIPEIA
YnoAoino Tnv (Xpéwon)/MioTw '(Xpé(oon)/ YnoAoino Thv
on oTta NMioTwon oTnv
1/1/2017 anoTteAéopara kaBapr 6£aon 31/12/2017
651 (506) - 145
50.694 (23.754) - 26.940
(240.373) (13.306) - (253.678)
(31.939) - - (31.939)
12.331 3.762 331 16.424
2.610 - - 2.610
118.800 (22.056) - 96.744
(87.226) (55.860) 331 (142.755)
11004 O€ EUPW
ETAIPEIA
(Xpwon)/MNioTw (Xpgéwon)/

YnoAoino Thv

on ota

MioTwon oTnv

YnoAoino Tnv

1/1/2016 anoTteAéopara kaBapr) Oon 31/12/2016
651 - - 651
74.280 (23.587) - 50.694
1.488 (1.488) - -
(350.927) 110.554 (240.373)
(31.939) - - (31.939)
7.688 903 3.740 12.331
2.610 - - 2.610
- 118.800 - 118.800
(296.148) 205.181 3.740 (87.226)

17 NpoBAtyeig yia anonpiwon Npocwnikou

H ETaipeia avayvwpilel w¢ UNoXpEWOn NApoxXwv npoownikou Adoyw €€00ou and Tnv unnpecia, Tnv
napouoa a&ia Tng VouikNG dEoPeUONG nou xel avaAaBel yia Tnv kataBoAn epanag anolnpiwong oTo
NPOCWIKO Mou anoXwpei Adyw ouvTa&lodoTnong.

To kovOUAI yia Tov ‘OpiAo kal Tnv ETaipeia avaAleTal wg €EnG:

1004 O€ EUPW 11004 O€ EUPW
MNMpoBAEWEIG Yia NAPOXEG £pY AlOHEVMWV HETA THV £§050 anod TV
unnpeoia 31/12/2017 31/12/2016
MakponpoBeCEC UNOXPEWTEIG OUVTAEINdOTNONG 56.635 42.520
BpaxunpdBeaeG UNOXPEWTEIG GUVTAEIODOTNONG - -
56.635 42.520
O1 peTaolég oTnv napouoa a&ia TnG UNoXPEWONG EXOUV WG EENG :
11004 O€ EUPW 11004 O€ EUPW
31/12/2017 31/12/2016
YnoAoino apyrg XpAong 42,520 26.510
KoaTog anaoxoAnong 12.336 2.583
KboTog TOKWv 638 530
AvaloyioTikad {npiEG / (KEPDN) 1.141 12.897
TepuaTikéG napoxEc/Enidpaaon Mepikonrc/ Alakavoviopou - -
Mapox&g NAnpwoeioeg - -
YnoAoino TéAoug XpRong 56.635 42.520
Ta nood nou avayvwpilovTal oTnV KATAoTaon anoTeEAEOUATWV EXOUV WG EENG:
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100d 0€ EUPW 1100d O€ EUPW
31/12/2017 31/12/2016
KOaTOC TpEXOUTAG anacXoAnang 12.336 2.583
XpNUATOOIKOVOUIKO KOOTOG 638 530
TepuaTikéG napox£g/Enidpaan Mepikonng/Aiakavovigpou - -
AvaloyioTikr| {nuia / (k€pdn) 1.141 12.897
E€000 avay vwpIGHEVO GTNV KAaTaoTacn Aoy apiiGHou 14.115 16.010

anoTeAECUATOV

Ta nood nou avayvwpidovral oTnVv KATdoTaon CUVOAIKWV 000wV €XOUV WG EENG:

11004 O€ EUPW 1004 O€ EUPW

31/12/2017 31/12/2016
AvahoyioTikn) {nyia / (kepdn) 1.141 12.897
'E€000 avay vopIoHEVO OTHV KATAoTacn Aoy apiacHou
AnoTeEAECHATWV 1141 12.897
To noad TnG avaAoyioTIkNG {NUIAG gival Npo avaBar\opevouU popou
O1 NnapadoxEc nou xpnaluonoInénkav xouv we €ENC:

31/12/2017 31/12/2016
MPOEEOPANTIKO EMITOKIO 1,50% 1,50%
MeMOVTIKEG auENOEIG HITBwV 0,50% 0,50%
MANBwPICHOG - -

0% 0%

MoocooTO ANOXWPNOEWV

O apiBuoc Twv epyalopévwy e OXEON pyaaciac aopioTou Xpovou oTi¢ 31/12/2017 avépyxeTal o€ TpIAvTa
0uo (32) epyalopévoug kal dekaspTa (17) oTic 31/12/2016.

18 MaxkponpoOeopa ogoAoyiaka daveia

To unoAoino Tou Aoyapiacpou yia Tov ‘Opiho avaAUeTal wg eENc:

1004 O€ EUPW
OMIAOZ
31/12/2017 31/12/2016
OpoAoyiaka Aaveia ETE 9.214.443 -
'E€0da 'Ekdoaonc Opoloyiakou daveiou ETE (286.968) -
8.927.475 -

O Aoyapiacpog agopd anokAEIoTIKA o opoAoyiako davelo Tng BuyaTpikng etTaipeiag VOLTERRA KR.

19 Aoinég npoBAEYEIG Kal AOINEG HAKPONPOOECHEG UNOXPEWOTEIG

To unoAoino Tou Aoyapiacpou yia Tov ‘OpiAo kal Thv ETaipeia avaAUeTal wg €&Ng:

1004 O€ EUPW
31/12/2017 31/12/2016
An@Beigeg eyyunoeig 1.443.113 816.120
Mooda nNpooplopéva yia au&nan PETOXIKOU KEPAAdiou 1.700.000 -
3.143.113 816.120
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20 MpopunOUTEG Kal AOINEG UNOXPEWOEIG

To KovOUAI TnG kataoTaonc OIKoVOUIKNG ©£onc, MpounBeuTEG Kal AOINEC UNOXPEWOEIC Yia Tov ‘OuINo
kal Tnv ETaipeia, anoTeAeiTal anod:

1004 O€ EUPW
OMIAOZ ETAIPEIA
31/12/2017 31/12/2016 31/12/2017 31/12/2016
MpopnBeuTEG 9.845.830 3.590.420 8.998.038 3.586.757
NoINEG BpaxunpOBETIES UNOXPEMOTEIG 2.627.500 1.699.400 2.495.685 1.639.220
12.473.329 5.289.820 11.493.723 5.225.976
O1 Aoinég BpaxunpoBeopec unoxpewoelc Tou Opidou kal TnG ETaipeiag, avaluovTtal we €ENC:
1004 O€ EUPW
OMIAOZ ETAIPEIA
31/12/2017 31/12/2016 31/12/2017 31/12/2016
Anodox&G £upIoou NPocwnIKoU 46.233 23.026 37.675 23.026
AopahioTikoi Opyaviapoi 49.233 23.688 41.624 23.688
MoTwTEG d1agopol 230.482 256.149 116.434 195.986
Mood npoopiopéva yia alEnan WETOXIKOU KepaAaiou _ 34.870 . 34.870
MpokaTaBoAég neAaTmwv - - - -
'E€0da xpriocwg dedouleupEva/AyopEG Uno TakTomnoinan 2.301.552 1.361.667 2.299.953 1.361.648
2.627.500 1.699.400 2.495.685 1.639.220

21 BpaxunpoOeoHEeG SAVEIAKEG UNOXPEWOTEIG

O Aoyapiaopocg BpaxunpoBeopeg davelakeg unoXpewasic yia Tov ‘Ouiho kal Tnv ETaipeia, avaAleTal wg
e&ng:

r100d O€ EUPW
OMIAOZ ETAIPEIA
31/12/2017 31/12/2016 31/12/2017 31/12/2016
BpayxunpoBeopa Tpanedika Advela 1.000.000 - 1.000.000 -
1.000.000 - 1.000.000 -

To unohoino Tou AoyapiacpoU agopd anokAEIOTIKA Ot BpaxunpoBeopo davelopd TNG HNTPIKAG
ETAIPEIAG.

22 ®Oopog €1000NHATOG KAl AoInoi pOpol NANPWTEOI
O Moyapiacpog ®opog €1000nUaTog kal Aoinoi @opol nAnpwTeéol yia Tov ‘OpiIdo kai Tnv ETaipeia,

avalUeTal wg €&ng:
1004 € EUPa

OMIAOZ ETAIPEIA
31/12/2017 31/12/2016 31/12/2017 31/12/2016

DOPoG eEAeUBEPWV eNayYEAUATIOV 22.399 21.193 985 13.706
®OPoG HICOWTWV UNNPETINV 20.403 12.302 19.325 12.302
®Opog €1003MaATOC - 397.998 - 397.998
Noinoi pdpol NANpwTEOI 2.112.688 1.023.265 2.070.606 1.021.753
TEAOG eNITNOEUATOG 2.000 2.000 - -

2.157.491 1.456.759 2.090.916 1.445.760
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O1 Aoinoi @opol NANpwTEDI NEPIANAPBAVOUV KUPIWG POPOI-TEAN MOU EICNPATTOVTAI HECW TWV AOYAPICHWY
NAEKTPIKNC EVEPYEIAC TWV NEAATWV TNG £TAIPIAG NPOG anodoan.

23 MakponpOOECHEG UNOXPEMOTEIG NANPWTEEG OTNV ENOHEVN XPNON
O1 HakpONPOBETHEG UNOXPEWOEIG NANPWTEEC OTN ENOMEVN XPON £XOUV WG €ENC:

OMIAOZ
31/12/2017 31/12/2016

MakponpOBEoUEC UNOXPEWTEIC MANPWTEEC
oTnV €NOMEVN XPNOoN 712.677 -
712.677 -

To unoAoino Tou AoyapiacpoU agopd nood Tou OpoAoyiakoU daveiou Tng BuyaTpikng eTaipeiag
VOLTERRA KR nAnpwTéa evTog Tou 2018.

24 KUKAOG £pyaciov

O kUkAoG gpyaciwv yia Tov ‘Opiho kail Tnv ETaipeia, avahuovTal wg €EnG:

1004 O€ EUPW
31/12/2017 31/12/2016
'Ecoda and unopio NAEKTPIKNAC EVEPYEIAC 47.446.341 25.936.660
AOINEC NWAATEIC 4.298.550 2.205.033
51.744.890 28.141.693

O1 AoInEG NWANCEIC agopouv KaTtd kUpio AOyo NWANCEIG and GUUKETOX OTNV ayopd dnokAICEWV.

O1 BuyaTpikeG eTalpeieg Oev €xouv €000a and Tnv kupia dpacTnpioTnTa Kabwg BpiokovTal €iTe 0TO
0TAdI0 KATAOKEUAOTIKAG OTABuwV napaywyng aioAIKAG evepyelag €ite oTo oTadIo €EENIENG TNG
ade10d0TIKNG d1adikaciag yia oTadpouc aloAIKWV Kal PWTOBOATAIKWV NAPKWV.

25 Kootog MwAnocenv

To k00oTOG NWANCewV yia Tov ‘OpiAo kai Tnv ETaipia avaAteTal wg e&Ng:

100d O€ EUPW
OMIAOZ ETAIPEIA
31/12/2017 31/12/2016 31/12/2017 31/12/2016

Epnopelpara 48.673.746 24.516.504 48.673.746 24.516.504
AuoiBeg & "EE0da Mpoownikou 174.023 97.958 174.023 97.958
ApoIBEG kal £€0da TPITWV 24.572 3.901 24.572 3.901
AnooBéoelg 20.065 10.346 20.065 10.346
48.892.406 24.628.708 48.892.406 24.628.708

Etmoleg Owovopkég Kataotaoetg yia m xprion and 11 Iavovapiov 2017 éwg 31 AekepfBpiov 2017 TeAiba 64



VOLTERRA A.E. — Apapovciov Xaravdpiov 16, TK 151 25, Mapovet

O 'Ouihog kal n eTaipeia otn xprion 2017 npo€Pn o€ PeTaBoAr Tou TPONou Ta&ivounong KovOUAiwV TG
KATAoTaonc anoTeAeOPATwV PETAEU KOOTOUC NWANOswY, €E00WV JIOIKNTIKNAG ASIToUpyiac kal E0dwvV
01G6eonc. Ta oxeTika kovoUAia pe 31/12/2016 £xouv avaTta&ivounOei yia va gival Guykpioiua. Ano Ti¢
eV AOyw evepyelec dev npoekuwe diapopd oTa AnoTeAéopata npo ®opwv Kal kat ' enéktaon orta Idia
kepahaia Tou OpiAou kal TG Taipeiac Tng xpriong 2016.

26 Aoina €0o0da-£€o0da (kabapa)

Ta Aoina £€00da- €€0da yia Tov ‘OuIo kal Tnv ETaipeia, avaAlovTal wg €EAC:

1100d O€ EUPW
OMIAOZ
31/12/2017 31/12/2016
MpoBAEWEIC ENICPAA®Y anaITOswV (169.073) (440.459)
Aoind £50da (6.630) (958)
'Egoda and axpnoiy. npoBAEWweIC anol. NpoowniKou - -
Noinda €éooda 84.151 49.279
(91.552) (392.139)
11004 O€ EUPpw
ETAIPEIA
31/12/2017 31/12/2016
MpoPBAEYEIC ENICPAA®V ANAITHOEWY (169.073) (440.459)
Noind £80da (5.300) (307)
'Ecoda and axpnoip. NnpoBAEWeIg anol. NpocwnikoU - -
Noina €ooda 210.103 52.279
35.730 (388.488)

27 'EEoda J10IKNTIKNG AEITOUpPYiag

Ta €€0da dI0IkNTIKNAG AsIToupyiag yia Tov ‘OpiAo kal Tnv ETaipia avaAuetal wg e&ng:

1004 O€ EUPW
OMIAOZ ETAIPEIA

31/12/2017 31/12/2016 31/12/2017 31/12/2016

ApoiBég & "EEoda Mpoownikol 371.022 195.570 371.022 195.570
ApoIBEG Kal €E0da TPITWV 225.440 315.389 233.743 241.388
Mapoxeg TpiTwv 59.245 52.940 55.427 48.348
®Opol TEAN 18.674 14.272 13.911 9.072
Aiagpopa €€0da 64.202 39.688 35.516 33.124

MpOoURBEIEC EYYUNTIKWV ENIOTOAWY - - - -

AnooBéaeig 8.822 4.195 8.822 4.195
MpoBAewn anolnueiwong NpoowmnikoU 12.336 - 12.336 2.583
759.742 622.054 730.776 534.280
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28 °'EEoda d1a0£0ewg

Ta €€0da 01a6éoecwc yia Tov ‘Ouiho kai Tnv ETaipia avaAUovTtal wg eENc:

1004 O€ EUPW
OMIAOZ ETAIPEIA
31/12/2017 31/12/2016 31/12/2017 31/12/2016
ApoiBéc & "EEoda Npoownikol 214.549 55.437 214.549 55.437
ALOIBEG Kal ££03a TPITWV 683.863 259.500 683.863 259.500
MapoxEg TpiTwv 51.684 14.031 51.684 14.031
dopol TEAN 17.882 3.053 17.882 3.053
Alagopa £50da 367.271 218.271 367.271 218.271
1.335.249 550.292 1.335.249 550.292
29 'EEoda €peuvac kai avanTugng
Ta 'E€0da €peuvag kal avanTuéng yia Tov ‘OpiAo kal Tnv ETaipeia avaAlovTal wg €Enc:
11004 € €Upw
OMIAOZ ETAIPEIA
31/12/2017 31/12/2016 31/12/2017 31/12/2016
ApoiBéc & "EEoda Mpoownikou 5.800 30.563 4.322 30.563
Apoi1Béc kal €E0da TpiTwV 15.429 24.119 13.806 24.119
Mapoxég TpiTwv 22.988 15.050 6.484 7.125
®OpoI TEAN 193.658 24.359 192.097 435
Aiagopa €50da 12.644 10.091 6.987 3.839
MpopnBeleg eyyunTIK®V ENICTOADV - - - -
AnooBEaeig - 690 - 690
MpoBAewn anolnpeiwong NpocwnikoU - - - -
250.519 104.872 223.696 66.771
30 ANOHEIMOCEIG NEPIOUTIAKMOV OTOIXEIWV
H kivnon Tou AoyapiacpoU avaAUsTtal wg €ENG:
11004 O€ EUPW
‘OMIAOZ ETAIPEIA
31/12/2017 31/12/2016 31/12/2017 31/12/2016
ANopEIWOEIG 1ID10XPNOIHOMOIOUHEVWY EVOMHATWY
nayiwv 13.286 - 13.286 -
Anopeinan KOGTOUG UNepagiag/CUUHETOXWY - - - -
AnNOEINTEIG adEIMV EVEPYEIAKWV OTABUMV - 484.473 - 484.473
Z0volo 13.286 484.473 13.286 484.473
31 XpnuAaTooIKOVOHIKO KOOTOG (kabapo)
To XpnHATOOIKOVOUIKO kOOTOG (kaBapd) yia Tov ‘Ouiho kai Tnv ETaipeia avaAleTal we €ERC:
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1004 O€ EUPW
OMIAOZ
31/12/2017 31/12/2016

MoTWTIKOI TOKOI 103.159 60.565
Mpopneeia E/E (120.412) (71.856)
TOKoI dAVEIOKWY UNOXPEWTEWV (18.856) -
Aoina XpnuUaToolKovouika £60da (85.900) (9.261)
KooTog Tokwv npoBAsweic anolny
NpoCwWMIKoU (638) (530)

(122.647) (21.082)

11004 O€ EUPW

ETAIPEIA
31/12/2017 31/12/2016

MoTWTIKOI TOKOI 103.159 60.565
'EGoda xpeoypapwv 40.163 -
MpopnBeia E/E (99.694) (71.856)
Tokol OAVEIOK®V UMOXPEMOEWY (38.629) -
Aoind XpnuaToolkovopikd £0da (47.766) (8.667)
KooTog Tokwv npoBAsyelc anolny
NpPoowWNIKoU (638) (530)

(43.405) (20.487)

32 ®Oopog £1003NHATOG

O Aoyapiaopog yia Tov ‘OpiAo kal Tnv ETaipeia, avalUeTal wg eEnc:

100d O€ EUPW
OMIAOZ
31/12/2017 31/12/2016
TeAoG eMITNOEUPATOC 1.000 1.000
AvaBaMopevn popoloyia 56.924 (205.131)
ddpoc e100dAPaToC 120.387 402.621
178.312 198.490
1004 O€ EUPW
ETAIPEIA
31/12/2017 31/12/2016
TéAog emTndelaTog - -
Avapal\opevn popooyia 55.859 (205.182)
ddpoc e1000APaToC 120.387 402.621
176.246 197.440

H oup@wvia PeTa&l Tou BewpnTiKoU POPOU BACEI TOU €PAPHUOCTEOU POPOAOYIKOU GUVTEAEDTN Kal TOU
€€000U (POPOU NMOU avayVwPIOTNKE OTNV KATAOTAON ANOTEAEOUATWY TNG XPAONG GUVOWIlETal w¢ €ENG:
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ETAIPEIA OMIAOZ

lood o< € 31/12/2017 31/12/2017
KEpdn/(Znui€c) npo popwv 541.802 279.489
EpappooTEog ®opOAOYIKOG ZUVTEAECTNG 29% 29%
Avapevopevn Aanavn ®opou 157.123 81.052
lpo/yEg yia gi0odnpara nou Oev UMNOKEIVTAl O

@popoloyia

- ZNHIEG XPNONG YIa TIG onoieg OV avayvwpioTnke ) 48.612
avaBaA.qopoA.anait. '
lpog/yEg via €Eoda nou Oev exninTouv yia @op/Koug

OKOIoug

- Mn ekninTopeveg dandaveg 11.327 11.327
Meiwon GOpou anod SUPWN@IOHO {NHIKV NPONYOUNENY

XPHOEWV i i
Noina 7.796 37.320
'EE030 popou o€ KataoTaon AnoTeAsopaTmv XpRong 176.246 178.312

33 Képdn/(fnHi€g) ava HeToxn

H kivnon Tou AoyapiaopoU avaAUeTal w¢ eENc:

Képdn/ (Znuisc) ava peroxn

11004 O€ EUPL)

‘OMIAOZ ETAIPEIA
31/12/2017 31/12/2016 31/12/2017 31/12/2016
Kepdn (Cnpieg) nou avahoyolv aToug HETOXOUG TNG
HNTPIKAC 101.178 1.139.583 365.556 1.270.753
STaBUIOPEVOC HETOG OPOG TOU apIBHOU WETOXWV O
KukAogopia 1.603.164 1.603.164 1.603.134 1.603.134
Képdn/ ({nuieg) ava peroxn 0,0631 0,7108 0,2280 0,7927

34 KooTog kai apiOpog epyaloHEvmV

To kOoTOC TWV £pyalopevwV yia TIC xproelg 2017 kai 2016, avaAueTal wg €ENG:

100d O€ EUPQW
31/12/2017 31/12/2016
MioBoi,npepopiobia kar emdouaTa 600.115 298.586
'E€00a KOIVWVIKNAC aopaNong 150.926 73.943
NOINEC NAPOXEC O€ £pyalOPEVOUG 12.876 6.999
MpopAeyn anolnuiwong NnpoowmnikoU 12.336 2.583
776.252 382.111

O apiBpog Twv epyalopevwv TN Etaipeiac oTic 31/12/2017 pe oxeon €€apTnupeEVNG €pyaociag Kai
oupBaceIg aopioTou XpOvou avepeTal os TpiavTa duo (32). AvrioToixa oTig 31/12/2016 fTav dekaspTd
(17). H Buyartpikn eraipia Volterra K-R Ti¢ 31/12/2017 anacxoAei 9 atopa yia nePIOPICUEVN XPOVIKN
nepiodo kabwg apopolv apxaloAdyo Kal EpYATEC yIa TO UMNO KATAOKEUN EVEPYEIQKO NAPKO.
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35 Napoxeg o PéEAN A.Z. & S1EUBUVTIKA OTEAEXN

Katd Tn digpkeia Tng xpnong 2017 d06nkav os dIEUBUVTEC aPoIBEC yia NApoxr unnpeci®v Tou Opilou
nood gupw 276.000 kai TnG ETaipeiac nood cupw 185.000. AvTioToixa To KOOTOG yia Tn xpnon 2016
aviABe yia Tov ‘Ouiho og eupw 273.800 kai yia Tnv ETaipeia o€ eupw 215.800. EKTOG TwV avwTEPw OeV
unapxouv AAAEC apoIBEC Kal NAPOXEC o€ dIEUBUVTIKA oTeAEXN. Ta nood auTtd nepiAayBavovTal Kai o
onueiwaon 40.

36 AVEAEYKTEG (POPOAOYIKA XPNOEIG

H unTpikn €Taipeia éxel eAeyxBei popoloyika and Tnv ouotaon Tng 2007-2008 (a’ unepdwdekaunvn
xpnon) MExp! Tn xprion 2009, Baoel ekkabapioTikoU onpeiwpaToc nepaimong N. 3888/2010, evw Oev
EXOUV €EETAOTEI anod TIC POPOAOYIKEC APXEC Ol POPOAOYIKEC dNAWOEIG TNG Xpriong 2010, 2011. MNa TIg
xpnoeic 2012 €wc kal 2016, n Etaipeia €ixe unaxBei o€ @opoloyikd eleyxo and NoOpipo EAsykmd n
ENEYKTIKO ypageio oUPpwva We Tnv nap.5 Tou apbpou 82 Tou N. 2238/1994 (xpnoeic 2011-2013) kai
Tnv nap.1 Tou apBpou 65A Tou N.4174/2013 (xprion 2014 kair 2015), kai €AaBe MioTOMOINTIKO
®opoAoYIKAG ZUPHOPPWONG HE MNVPN Xwpic empUAAgn. O €Aeyxoc Oev £xel OAOKANPWOEI yia Tn xpnon
2017 kal TO OXETIKO POPOAOYIKO MIOTOMOINTIKO NPOBAENETAl va XopnynOei PETA TN dnuogisuon Twv
OIKOVOMIKWV KATAOTACEWV Xproswg 2017.

H Buyatpikn eTaipeia HAIO®ANEIA AE €xel eheyxBei @opoloyikd and Tnv cuoTtacn Tng 2007-2008
(a’ unepdwdekaunvn xpnon) MExp! Tn xpnon 2009 Baocel ekkabapioTikoU onuelmpaTog nepaiwong N.
3888/2010 (04/11/2010), evw dev £xouv €EeTaaTel And TIG POPOAOYIKEG APXEG O POPOAOYIKEG ONAWOEIG
NG xprong 2010, 2011, 2014,2015,2016 kai 2017. MNa TG xpnoeig 2012 kai 2013, n eTaipeia eAeyxOnke
popoAoyika and NOpipo EAeyktn oUpgwva pe Tnv nap.5 Tou apBpou 82 Tou N. 2238/1994 kai €éAaPe
MoTonoinTIkd ®oPOAOYIKAC ZUMHOPPWONG HE MNVWOMN XWPIC MPUAAEN.

H Buyatpikn etaipeia VOLTERRA K-R AE nou ouotdbnke To 2014, dev €xel e€eTaoTei and TIG
(POPOAOYIKEC APXEC YIa TIC XpNnoeiG 2014 £wg kar 2017.

Eniong n Buyatpikn eTaipeia VOLTERRA AYKOBOYNI MONOIMPOZQIMH AE nou ocuotabnke 31/10/2017
Oev £xel e€eTaaTei ano TIG POPOAOYIKEG ApXEG YIa TNV NPWTN TNG Xpnon 2017.

H d10iknan Tou OWIAOU EKTINA OTI YIA TIC AVEAEYKTEG (POPOAOYIKA XPOEIG, GUMNEPIAAUBAVOUEVNG Kal TNG
xpnong 2017, onou Ta (popoAoyika anoTeAéouaTa dev €XOUV KATAOTEI OPIOTIKA Kal audeTakAnTa, dev
OUVTPEXOUV AOyoI dnuioupyiag NnpoBAEWNC yia TNV KAAUWN UMNOXPEWOEWY NOU TUXOV 6a NnpokUWouv ano
MEAOVTIKO (POPOAOYIKO EAEYXO Kal WG €K TOUTOU, dev €xel DlEvepynBei OXETIKT NPOBAEWN.

37 AoInéG EVIEXOHEVEG UNOXPEWOEIG KAl EVIEXOHEVEG ANAITNOEIG

Aev unapyouv enidikeg 1 uno diarnoia dlIaPopeg dIKAoTIKWV 1 IAITNTIKWV 0pyavwy yia Tov OIAO Kal
Tnv ETaipeia.
Agv unapyouv evOEXOMUEVEC UNOXPEWOTEIC N anaitnoelg Tou OpiAou kal Tng ETaipeiac.

38 Eupnpaypara papn

Agv unapyouv UNoBNKEC kal NPOCNKUEINOEIG, 1 onoladnnoTe aAAa Bapn, ni Twv Nayiwv CTOIXKEIWV TOU
EVeEPYNTIKOU TNC £TaIpiac. YNnapyel unoBnkn eni Tou oikonédou TngG BuyaTtpiknc Volterra K-R.
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39 AsopeUoEIg

H ETaipia ota nAqioia TnG Pnopikng TG dpacTnpioTNTAC UNOBAAAEI TPANEYKEC EYYUNTIKEC ENIOTOAEC
NpPOG TOUG KUpIoug NpopnBeuTeC TG AAFTHE, AAMHE, AEAAHE, yia Tnv Afwn adeinv napaywyng Kai yia
TNV GUMPETOXN TNG 0€ SIaywVIoHoUg avTaywvioTikAg diadikaciag eEaopaliong TIUAG NWANONG EVEPYEIAG
npoc Tov AAFHE. O1 gv I0XUEI EyYUNTIKEG ENIOTOAEC yia TNV Taipia pe 31/12/2017 sivar 2.573.047€.

OMIAOZ ETAIPIEZ
31/12/2017 31/12/2016 31/12/2017 31/12/2016
Noy/ouoi eyyunoewy -
EyyunTikég ETOTOAEG 6.967.047 1.878.424 2.573.047 1.878.424

Ano Tn XpnHatoddTnon Kai TNV €vap&n TnG KaTaokeung Tou aloAIkou NAapkou TnG BuyaTpikng ETaipeiag
VOLTERRA KR, €xouv npokUWel Hia osipa deoleVOEIG yia Tn BuyaTpikn eTaipeia. EidikoTepa, kabwg n
XPNHATodOTNON TNG KATAOKEUNG TOU £pyou and Ta Tpane(ika IdpupaTa npayparonoindnke wg project
financing, n xpnuatoddTnon dlacPaAioTnKe and evexupiaon TwV HETOXWV TNG BuyaTpikng €Taipeiac,
EVEXUPIAON UPIOTAPEVWV KAl JEANOVTIKWV anaithoswy ano Tpitoug, anod Tov AATHE kar Tov AAMHE,
UNoBNKEG €Ni TOU OIKONEDOU, €Ni TWV KTIPiwV, €Ni TOU £yKATEOTNHEVOU €EONAICHOU Tou YnooTaduou,
EKXWPNOEIC ANPOEICWY €YYUNOEWV Kal TUXOV anaITAOEWV ano TIC UQIOTANEVEC KATAOKEUAOTIKEG
OUMBACEIC, EKXWPNON TUXOV anaiTnoswy anoppeoUces anod TNV ac(paloTIKr oUPBAcT, EKXwPNon Tou
ENOTPEPOPEVOU DMNA and TIG (POPOAOYIKEG APXEG, EKXWPNON anaIthocEwv TNG MNTPIKAG and To
opoAoyIako JAVEIo PEIMMEVNG EEA0PANIONG, EKXWPNON KABE AAANG MEAOVTIKAG onuavTikng oupBacng
JE TPITO yIa TO £pYoO.

H kataokeun Tou €pyou TnG BuyaTpikng etaipeia¢ VOLTERRA KR kaAUnTeTal and OulpPBACEIS ME
NPOKNBEUTEG/ KATAOKEUACTEG 01 onoieg avahoya Tn Quon TngG ouppaong (nx ocupBAacelg nou agopoulv
€EONAIOHO, AVEUOYEVVATPIEG) APOPOUV E€ITE TO OTADIO WOVO TNG KATAOKEUNG 1 EMEKTEIVOVTAl KAl OTO
0TadIo TNG AsIToupyiag Tou MAPKOU N Kal TNG OUuvTAPNoNnG Tou. EminAéov, Ta oTadla KATAGKEUNG
ouvodeUovTag anod pia oeIpa eyyunoewv 1 dIacPalicewv OXETIKEG TOU XPOVoU napadoang r Tou TpOnou
NANPWHAG TOU avoixXTou unoAoinou kKAn nou divovtal and Tnv NAeupd TnG BuyaTpIKng ) TOU NPOPNBeUTN
/ KaTaoKeuaaoTn ava nepinTwar.

O1 oNuavTIKOTEPEG OUKPBATEIC YIa TNV KATACKEUN TOU €pyou givat:

- TpounBela avepoyevvnTpIWV

- Karaokeun Mapkou kal Ynootabuou
- E&onAiopog YnooTtabpou

- ZU0pBaon Zuvdeong pe AAMHE

To UWoC TwV KATACKEUACTIKWV OEOMEUCEWY anod TIC AVWTEPW CUHPPBACEIG NOU NAPAMEVEI AVEKTEAEDTO
pe 31/12/2017, €ival : 8.867.287 supw kai 4.394.000 eupw O€ EYYUNTIKEG EMICTOAEC,
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40 ZuvaAAayEg kai unoAoina e ouvdedepEva HEPN

>Tnv napouoa evoTnTa nepIAauBavovtal cuvalhayeg kal unodloina TnG ETaipeiag pe TIC OUVOEDEUEVEC
HE auTn ENIXEIPNOEIC Kal Npdowna KaTa Tnv &vvolia Tou apBpou 42 Tou K.N. 2190/20 kai Twv diaTaEewv

TV A.J1.X.A.

O1 ouvaA\ayéG Tou OpiAOU Kal TNG €TaIPEiac nou agopolv NWANCEIC Kal ayopEG Kal AWn unnpecinv

NpPoC Kal and Ta oUVOEOHEVA HEPN, EXOUV WG AKOAOUBWC:

‘Egoda kal £€£03a JE OUVIEOHEVA HEPN

- AfyeIc ayad@v & unnpeciov

J&P ABA= AE

OuYaTpIKEC

Noind ouvdedepéva Pepn

AleuBuvTIKG OTEAEXN & PEAN TNE B10ikNoNG

- NwARoeig ayabwv & unnpeciov

J&P ABA= AE

OuYaTpIKEC

Noind ouvdedepéva PUepn

AlgUBUVTIKG OTEAEXN & pEAN TNG dloiknong

‘Egoda kal £€£08a HE CUVIEOHEVA HEPN

- AQyeic ayaf@v & unnpeciov

J&P ABA= AE

OuUYaTpIKEC

Noina ouvdedepéva Pépn

AleuBuvTIKG OTEAEXN & PEAN TG B10ikNONG

- NwAnoeic ayabmv & unnPEcIOV

J&P ABA= AE

OuYaTpIKEC

Aoina ouvdedepéva pépn

AlguBUVTIKG OTEAEXN & pEAN TNG dloiknong

O1 analItRoeIg Kal UNoXPEWOEeIG Tou OWIAoU anod Kal NPoG Ta OUVOEOHEVA HEPN, EXOUV WG AKOAOUBWG:

10040 O€ EUPW
OMIAOZ
31/12/2017 31/12/2016
2.927.359 80.233
0 0
8.349 5.212
276.000 273.800
3.211.708 359.245
1004 O€ EUPW
OMIAOZ
31/12/2017 31/12/2016
502.352 493.019
0 0
2.505.316 2.599.452
60.548 52.078
3.068.216 3.144.549
1004 O€ EUPW
ETAIPEIA
31/12/2017 31/12/2016
106.458 80.233
0 0
7.703 5.212
185.000 215.800
299.161 301.245
1004 O€ EUPW
ETAIPEIA
31/12/2017 31/12/2016
502.352 493.019
166.116 3.000
2.505.316 2.599.452
60.548 52.078
3.234.331 3.147.549
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ANAaITNOEIG - YNOXPEWOEIG HE CUVIEOPEVA HEPN r100d O€ EUPW
OMIAOZ
- EIonpakTéa 31/12/2017 31/12/2016
J&P ABA= AE 306.686 246.128
OuYaTpIKEC 0 0
Aoind ouvdedepEva PPN 741.974 1.351.658
AiguBuvTiKa oTeAEXN & pEAN TNG Dloiknang 376 1.161
1.049.037 1.598.948
1004 O€ EUPW
OMIAOZ
- NAnpwréa 31/12/2017 31/12/2016
J&P ABA= AE 2.470.607 77.383
OuYaTpIKEC 0 0
Noina ouvdedepéva Pépn 293.599 122.148
AIgUBUVTIKG OTEAEXN & pEAN TNG d10ikNoNg 34.872 95.699
2.799.078 295.230

O1 analItioeIg Kal UNoXpeWaoelG TNG ETaipeiac anod kal Nnpog Ta ouvOEOUEVA HEPN £XOUV wC akoAoUBWG:

1004 O€ EUPW

ETAIPEIA
- EIonpakTéa 31/12/2017 31/12/2016
J&P ABA= AE 115.482 246.128
OuyaTpIKEC 157.111 160.580
Noina ouvdedepéva Pépn 741.861 1.351.658
AIgUBUVTIKG OTEAEXN & pEAN TNG dloiknong 376 1.161
1.014.831 1.759.528
11004 O€ EUPW
ETAIPEIA
- MA\npwTtéa 31/12/2017 31/12/2016
J&P ABA= AE 1.849.505 77.383
OuYaTpIKEC 0 0
Noina ouvdedepéva PéEpn 293.599 122.148
AlguBuvTiKG oTeEAEXN & pEAN TG dloiknong 32 50.779
2.143.136 250.310

O1 avTEPW TUVAAAYEG yivav HE BAON TOUG OUVABEIG EUNOPIKOUG OPOUG TNG ayopdc.

Agv undpyouv, eKTOC TWV aAVWTEPW AAAEG OUVAANAYEC, UMOAOINA ANAITAOEWV — UMOXPEWOEWV HE
ouvOEedEEVA EPN MOU VA ANAITEITAI N YVWOTONO0INON TOUG cUMpWvVa HeE TIG dIaTagelg Tou AAN 24.

41 TeyovOoTa HETA TNV NHEPOUNVIA ava@opdc TWV OIKOVOHIK®OV KATAOTACEWV

To yeyovog To onoio EAaBe Xwpa HETA TNV NUEPOMNVIA avapopdac TWV OIKOVOMIKWV KaTAOTACEWV &ival
TO €&NC:
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>TIC 4 Mdiou 2018 n Volterra AE npo€BRn otnv idpuon 100% BuyaTpikng eTaipiag €1d1koU okonou (SPV)
HE TNV enwvupia «VOLTERRA L-S MONOIMPOZQMH ANQNYMH ETAIPIA NMAPAMQrH: & EMMOPIAZ
ENEPTEIAZ» pe okono Tnv avanTtugn, kaTtaokeun kal Asiroupyia Epyou A/M 108MW oTn 6€on AouAoudl
Afpou ZapoBpakng, MN.E. 'ERpou.

Mépav Twv avwTéPw, OV UNAPXOUV AAND PETAYEVEOTEPA TWV OIKOVOMIKWV KATAOTACEWY YEYOVOTA, TA
onoia va apopouv Tov ‘OuIAo Kal eniBANeTal n avagopd Toug ano Ta Aiebvry AoyioTika MpdTuna.

Mapouai, 18 Iouviou 2018

O Mpdedpocg Tou AlOIKNTIKOU O Algubuvwv ZUPBoUAOG O ZUpBouAog
>upBoUAiou
KQNZTANTINOZ KOYBAPAZ MANAIIQTHZ NIKOY XPHZTOZ IQANNOY
A.AT. Al 597426 A.A.T. AK 049822 A.T. 889746
H Oikovopikn AleuBuvTpia H MpoioTapevn AoyioTnpiou
AIKATEPINH MMAXTAAIA IQANNA AABITOY
AAT. AK 087722 AAT. 2 698786
AP. AAEIAZ A’ TA=HZ 0041811 AP. AAEIAZ A’ TA=HZ 0087485
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VOLTERRA A.E.

ANQNYMOZ ETAIPEIA - TEXNIKH - EMMNOPIKH

@ volterra

ZToIxeia ka1 nAnpo@opisg xpnong and 1

- KAI BIOMHXANIKH ETAIPEIA ANANEQZIMQN MHIrQN ENEPFEIAZ
EAPA : AMAPOYZIOY-XAAANAPIOY 16 - 151 25 MAPOYZI Api6uog I.E.M.H.7512101000 (AP. M.A.E. 62909/01AT/B/07/177)

2017

2017 éwg 31
nou ouvTd

(dnpooigupéva Baoel Tou K.N. 2190, ap6po 135, yia

ETAOIEG HIKEG KATAOTACEIG, EVONOINMEVEG KAl BN, KaTta Ta AAM)

Ta napakaTw oToixeia kal NANPOPOPIEG, NOU MPOKUNTOUV and TIG OIKOVOMIKEG KATAOTACEIG, GTOXEUOUV OE HIA YEVIKF EVIUEPWOT) YIA TNV OIKOVOHIKF KAaTAoTaon kai Ta anoteAéopara Tng VOLTERRA A.E. SuvioToUpE ENOPEVWG OTOV avayvaoTn, Npiv Npopei og onoladnnoTe €idoug enevouTIKn enihoyn 1 GAAn ouvalayr pe Ty eTaipeia, va avatpégel otn SielBuvon Tou S1adIKTUoU TNG

£Taipeiac, Onou avapT®VTal Ol ETACIEG OIKOVOUIKEG KATACTACEIG KABAG Kal N £KBETN EAEYXOU TOU VOUILOU EAEYKTH).

Apuo6dia unnpeaia:
AigbBuvon diadikTlou :
SUvBean AloiknTIKOU SupBouAiou:

www.volterra.ar

ZTOIXEIA THZ ENL

Mepipépeia ATTiknG-T.E Bopeiou Topéa -A/van AvanTugng

Mpdedpog: KwvaTavtivog KouBapdg

AiguBuvwy Z0ppouiog:Mavayiwtng Nikou
MéAn A.Z.(ZupBoulol): XprioTog lwdvvou,@eoxapng Ztaupou,Kipwv Mtétong,Xpriotog Kepaoapidng

Huepopnvia €ykpiong anod 1o A.Z. Twv Olkovopikav KataoTacewv (ano Tig onoieg avtAnénkav Ta
aTolxeia kal NANPOPOPIEC) :

NOpipog EAeykTnig:

EAeykTikn ETaipeia:

Tunog 'EkBeanc EAEyxou OpkwToU EAeyKTn:

18/6/2018

GRANT THORNTON A.E
Tvpn xopig enipuAagn

BaoiAng ApoUNiag - A.M.Z.0.E.A. 30941

ZTOIXEIA KATASTAZHE OIKONOMIKHZ @EZHE ZTOIXEIA KATASTAZHZ SYNOAIKQN EZOAQN
Mooa ekppacpeva o XIA € Mooa ekppacpéva o€ XIA €
OMIAOE ETAIPEIA OMIAOZ ETAIPEIA
31/12/2017  31/12/2016 31/12/2017 31/12/2016 31/12/2017  31/12/2016 31/12/2017 31/12/2016
ENEPTHTIKO KUkAoc epvaaiav 51.745 28.142 51.745 28.142
I510xPNOILONOIOUHEVA EVOMUATA NAVIA CTOIXEIT 13.584 293 26 145 |KooTog MwAnogwy (48.892) (24.629) (48.892) (24.629)
Ynepagia 92 92 - -
“Aula Treplouaiakd oTolxeia 5.606 4.850 2.384 2.976
Aoind un kukAo@opoUVTa NEPIOUTIAka oToIxEIa 13 6 8.809 3.112
NeAaTec kar AoInéc anarmoeic 13.688 6.790 12.648 6.612 |MikTa ké€pdn /(TnUIEC) 2.852 3.513 2.852 3.513
Taueiakd diabéoiua kai Iooduvaua 1.981 1.910 1.499 1.846 |Aoina £0oda - £Eoda (kaBapd) (92) (392) 36 (388)
ZYNOAO ENEPTHTIKOY 34.963 13.941 25.366 14.692 [E€oda dloiknTIKAG AeIToupyiag (760) (622) (731) (534)
'E€050 B100£0EWC (1.335) (550) (1.335) (550)
'E§oda AciToupyiag EpEUVIV Kal avaTrTugng (251) (105) (224) (67)
Képdn/(Tnuigc) npo @opwv, XPNUATOBOTIKAV & ENEVBUTIKOV
IAIA KE®AAAIA KAI YNNOXPEQZEIZ anoTeAeoudTwV 415 1.844 598 1.973
MeToxikd Kepahaio (1.603.134 peToxéq x 3€ €kaoTn) 4.809 4.809 4.809 4.809 |Anougiwon kO6OTOUG UNEPAEia/CULMETOXMV - - - -
Ala@opd amé £kBOON LETOXWY UTTEP TO APTIO 1.368 1.368 1.368 1.368 |ANOLIEIMOEIC NEPIOUCIAKMV OTOIXEIWV (13) (484) (13) (484)
Noina oToixeia 15iwv kePaainv 97 “ 1.261 896 |XpnuaTooikovopikd kOoTog (kaBapod) (123) (21) (43) (20)
Z0volo 15iwv kepaAainv (a) 6.274 6.174 7.439 7.074
MpoBAéwelc/ AOITTEC LOKPOTTIPOBETHEC UTIOXPEWTEIC 12.346 1.020 3.343 946 |KEpdn/(ZnmEC) Npo ®opwWV 279 1.338 542 1.468
Noinég BpaxunpOBECHEG UNOXPEWTEIG 16.343 6.747 14.585 6.672 |E¢oda pdépou xpriong (178) (198) (176) (197)
ZUvoAo unoxpewoewv (B) 28.689 7.767 17.927 7.618
ZYNOAO IAIQN KEDAAAIQN KAI YITOXPEQZEQN (a)+(B) 34.963 13.941 25.366 14.692 (Képdn/(gnpic) pera and popoug (a) 101 1.140 366 1.271
Karavéuovrar oe:
- IOI0KTIiTEG 101 1.140 366 1.271
Aoina cuvoAika é0oda peTa ané @opoucg (B) (0.8) (9) 1) (9)
ZTOIXEIA KATAZTAZHE METABOAQN IAION KEDAANAION ZUYKEVTPWTIKG OUVOAIKG £005a HETG and @opoug (a)+(B) 100 1.130 365 1.262
MNooa ekppacpéva o€ XIA € Karavéuovrar o€:
OMIAOE ETAIPEIA - IoiokTriTeC 100 1.130 365 1.262
31/12/2017  31/12/2016 31/12/2017 31/12/2016 | KEpdn (Cnuiec) ueTd ano @opouc avd ueroyii- Baoikd (0€ upw) 0,0631 0,7108 0,2280 0,7927
MNpoTevouevo LEpioUa ava weToxn -(og €) - - - -
20volo iBiwv ke@ahaiv EvapEng xpiionc (01/01/2017 kai 01/01/2016 avrioToixa) 6.174 5.044 7.074 5.813 [Képdn/(ZnuIEC) NPO ®OPWV, XPNHATOBOTIK®V, ENEVIUTIKAOV
SUYKEVTPWTIKG GUVONIKA £008 LIETA aNd GOPOUG 100 1.130 365 1.262 |anoTeAEOUATOV Kal anooBEcEWV 444 1.859 627 1.988
Suvalayég pe ISIokTATEG - - -
Z0volo 13inv kepalaiov ARENG XpAong (31/12/2017 ka1 31/12/2016 avrioToixa) 6.274 6.174 7.439 7.074
ZTOIXEIA KATAZTAZHZ TAMEIAKON POQN XPHZHZ
MPOZOETA ITOIXEIA KAI MAHPO®OPIEX - :
1. Aev éxouv eTéNBel aAAay£g OTIG AOYIOTIKEG TIONITIKEG, eKTIMATEIG 1} B16pBwan AoyioTIKOU AdBoUG GTIG OIKOVOUIKEG KATAOTATEIG TNG XPATNG TTou éAnge Moad exppacpéva oe YA € OMIAOE ETAIPEIA
31/12/2017 o€ oxéon e TNV TIPONYOUUEVN XPHON, TTPOCAPHOCHEVWY HE VEQ TTPOTUTTA KOl AVOBEWPNTEIG ETTI TWV TTPOTUTTWV.
2. H dopr Tou opiAou, n kaTaoTaTIkA £3pa TWV ETAIPEILY, N HEBOBOG EvoTTOiNONG TTAPOUCIAZovTal oTn onueiwon 3.3.1.1 TWV OIKOVOUIKWY KATAGTACEWV.
Ze axéon pe TV Tponyouuevn xprion dev dAAage n uéBodog evotroinong . . . 31/12/2017 31/12/2016 31/12/2017 31/12/2016
3. H pnTpikA eTaupeia kai n Buyatpikf Tng HAIODANEIA A.E. éxouv eAeyxBei opoloyiké aTrd v ouoTaon Toug 2007-2008 (o uTrepdwdekapunvn AeiToupvikéc 5pacTNPIGTNTEC A .
XPAON) PéXP! TN XPron 2009 Bacel ekkaBapIoTIKOU ONUEIDuaTOG Trepaiwong N. 2888/2010. H untpikA Sev £Xel £EETAOTE ATId TIG POPOAOYIKEG APXES Yia Képdn /(Tnuiéc) npo Gopwv (uvexIZonevng 5paoTnpioTnTac) 279 1.338 542 1.468
TIG POPOAOYIKEG SNAWOEIG TwV Xpriowv 2010- 2011, 6TTwg £TTioNG dev £xel OAOKANPWOET 0 PopoAoyIKdg EAeyxog yia TN Xprion 2017. H Buyarpikr Tng MAgov /ugiov Npocapuovéc via:
HAIO®ANEIA A.E. dev £xel eSeTaoTEl OTIO TIG QOPOAOYIKEG APXEG VIO TIG POPOAOYIKEG BNAWOEIG TwV Xprowv 2010- 2011 kai 2014-2017.Emiong n AnooBEceic 29 15 29 15
Buyarpikr etaipeia VOLTERRA K-R MONOTMPOZQIMH AE dev éxel eAeyxOei opoloyikd armé Ty oloTacn Tng Wéxpl kal oripepa (xprioelg 2014-2017) H MpoBAswelc 181 443 181 443
Sioiknan exTIpd OTI ev Ba TIPOKUYOUV JIAPOPEG TTOU VA ETINPEGJOUV TN XPNUATOOIKOVOUIKN KATAGTAGCN TOU OMiAOU Kal eV QTTAITEITAl 0 OXNUOTIONOG ANOUEINCEIC NEPIOUCIAKGV OTOIXEIWV 13 484 13 484
OoXeTIKAG TTPOPBAewnG. H unTpikn €xer eAeyxBei yia Tn Xprion 2012, 2013 pe 1ig diatdagelg Tou dpBpou 82 Trapayp. 5 N. 2238/1994 kai yia Tig XPrOEIG AMG LN TAuEIaKd oTOIXEIA (15) - 1 -
2014 kai 2916 He TlglﬁlchE,EIQ Tng Trap.1 Tou apBpou 65A Tou 'N,4174/2013'. H Buyartpikri Tng HAIODANEIA A.E. éxel eheyxBei yia Tn Xprion 2012, 2013 'Ecoda and aypna.npoBAEYEIS NPOGWRIKOU _ _ N B
He Tig Slatdgeig Tou apBpou 82 Trapayp. 5 N. 2238/1994. (BAéme avaAuTikéTepa ony. 36). L
4. O1 0IKOVOIKEG KATAOTATEIS Tou OpiAou TrepIAapBavovTal Je T péBOBO TG OAIKAG EVOTIOINGNG OTIC EVOTTOINUEVEG OIKOVOUIKEG KATAOTATEIS TG J&P MigTwTIKOI TOKO! (103) - (143) -
ABAZ= A.E., Tou éxel £€dpa otnv EAAGSa kal KaTéxel TTooooTd 100% €TTi Ti TPIKAG. f o . g
5. Agv utapxouv g(ﬂiﬁll(gg ] u?'ré diartnaoia 6|a<p0:3(ég JIKACTIKWV A 6|0|Km|2§>5%§vc’xr\]/i)v kaTa Tou Opihou TNV 31/12/2017 Kai PéXpPI OrPEPQ. XpewaTikoi TOKol kal ouvagn é5oda 225 21 186 20
6. O apIBPAG aTTaCXOAOUHEVOU TIPOCWTTIKOU 0TV ETaipeia gival 32 dropa. Képdog anod eio(popd auAou oToixgiou - - - -
7. ZTNV €TAOIA OIKOVOUIKI| €KBEDT T TTOOG TTapouciddovtal og eupw. TuxOv Slagopég oTa aBpoiouaTa oPeiAovTal o€ OTPOYYUAOTIOINCEIG . MeTaBoAéc 0To Ke®AAAIO Kivnong
8. Aev éxel eTENEI DIOKOTTT EKUETAAEUONG/BPACTNIBTNTO. Meiwon / (ab&non) anarrnogwv (7.054) (3.365) (6.351) (3.291)
9. H nuepounvia éyKpiong Twv avwTEPW OIKOVOUIKWY KATAOTACEWY aTTé To AloiknTiké ZupBoUAio eival n 18/06/2018. . . . .
10. C;]lpcgvéj):])\uvégng ZT)gl7 Kal T un%)\omu muv ATTAITOEWY-UTIOXPEDTEWY un?ﬁ/rrpog gﬁvéeﬁsuévﬂ Sépr] KQl TwV SECPEUCEWY KATA TNV EVVOIO TOU (Meiwon) /adgnon unoxpeoewv (NANV daveiakav) 9.183 2.356 8.233 2.325
AAN 24, amoTuTrwvovTal avaAuTIKa oTnv onueiwan 40. Meiov:
11.Ta AoiTrd cuvoAikd é003a TTOU avayvwpioTnKav atreubeiag oTnv KATdoTaon AOITTWY GUVOAIKWY 063wV Tou odilou kal TG eTaipeiag v 31/12/2017 i — L .
avépxovral o€ képdog 0,81 xIA eupw kal avaAdovTal o€ avaAoyioTikr {npid xpriong € 1,14 xIA. kai oTnv emidpaon Tou avaBaiAdpevou gopou é00d0 € XpewoTikoi TOKoI kal ouvapry E50da kataBefAnéva (225) @1 (185) (20)
0,33 xIA. KaraBeBAnpévor popol (815) - (815) -
12. Aev uTTApXOUV OTO TEAOG TNG TPEXOUOAG XPAONG, HETOXEG TNG ETAIPEIOG TTOU KATEXOVTal aTrd Tnyv idia. Z0VOAO £10poQV / (EKPO®V) and AEITOUPYIKEG pacTNPIOTATES (a) 1.700 1.272 1.691 1.445
13. Z1ig 4 Mdiiou 2018 n Volterra AE 1poéfn otnv idpuan 100% Buyartpiknig eTaipiag e1d1kol okotrou (SPV) pe Tnv emwvupia «VOLTERRA L-S
MONOMPOZQMH ANQNYMH ETAIPIA MAPAMQIrHE & EMMOPIAZ ENEPIEIAZ» pe okomd TNV avamTugn,katacekur] kal Aeiroupyia épyou A/MN
108MW oTn 6€on AouAoUdi Afjpou ZapoBpdkng, M.E. ERpou. . .
EnevduTikeég 5paoTnpIoTNTEG
Avopd EVOMUATWV Kal GUAWV NAVIWV NEPIOUCIAKMY OTOIXEIWV (14.072) (1.234) (697) (715)
Emevduoeig og Buyarpikr eTaipeia - - (4.145) (320)
ToKkol €10MPaXBEVTEC 103 - 103 -
Z0volo siopo®v/ (ekpo@v) anod TIKEG DpaoTnPIOTATES (B) (13.969) (1.239) (4.739) (1.035)
XpnuaTodoTikéC 5paoTNPIGTNTEC
AUENoN WETOXIKOU Ke@aAaiou - - - -
'E€0da aU&nong YETOXIKOU KepaAaiou kai opoAoyiakol daveiou (287) - - -
Eionpa&eig ano ekBodévra/avalngBévra daveia 10.927 - 1.000 -
Mood yia av&non PeToxikoU kepaaiou BuyaTpikng - - - -
Kartabéoeig HeTOXwV Yia aUENon WETOXIKOU KepaAaiou eTalpeiag 1.700 - 1.700 -
ZUvoAo €10powv/ (EKPORV) and XpnHaTodoTikEG dpaoTnpioTnTES (Y) 12.340 - 2.700 -
KaBapn adgnon/(uciwon) ota : toipa kai ua xpAong (a)+(B)+(y)
72 38 (347) 410
Taupsiaka Kai Uvapa £ Eng xpnong 1.910 1.871 1.846 1.436
Tapsiaka diadécipa kai iIcoduvapa ARENG XpRong 1.981 1.910 1.499 1.846

O MPOEAPOZ TOY A.Z. O AIEYOYNQN 2YMBOYAOZ MEAOZ TOY A.x
KQNZTANTINOZ KOYBAPAZ MANAFIQTHZ NIKOY XPHZTOZ IQANNOY
AAT. Al 597426 AAT. AK 049822 A.T 889746

Mapouoi, 18 Iouviou 2018
H OIKONOMIKH AIEYOYNTPIA

AIKATEPINH MMAXTAAIA IQANNA AABITOY

AAT. AK 087722 AAT. 3698786

AP. AAEIAZ A' TA=HZ 0047811

H NMPOIZTAMENH AOTIETHPIOY

AP. AAEIAZ A' TAZHZ 0087485
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