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A. 'EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEINKTH AOIIZTH

Mpog Toug MeTdxouc Tne ETaipeiac VOLTERRA ANQNYMH ETAIPEIA MAPATQIHS KAI EMMOPIAS
ENEPIEIAS

'EkOeon £ni Tov OIkovOHIK®OV KaTtaoTaocswv

EAeyEape TIC OUVNUUEVEC OIKOVOUIKEC KaTaoTacelc TnG Evaipeiac VOLTERRA ANQNYMH
ETAIPEIA MAPAMQIrHS KAI EMIMOPIAS ENEPTEIAZ, nou anoTehoUvTal anoé Tnv KaAtaoraon
OIKOVOUIKNG B€onc Tng 31" Aekepppiou 2010, TIC KATAOTACEIC ANOTEAEOUATWV XPrOEWE Kal
OUVOANK®WV €000wV, UETABOA®V 18IV KEPAAGIWV KAl TAUEIAK®Y POWV TNG XPNOEWS NMou €Ange
TNV nUepounvia autr, KaBwc Kal NEPIANWN ONUAVTIK®V AOYIOTIKOV apX®v kal PeBOdwv Kal
AOINEC ENEENYNMATIKEC NANPOPOPIEC.

EuBuvn Tng Aloiknong yia Tig OikovopikéG KaTtaoTaoeig

H dioiknon eivar unglBuvn yia Tnv KATapTion Kal e0Aoyn Napouciacn auTwV TWV OIKOVOUIKWOV
KATAoOTAOEWV OUUQWvA PE Ta Aigbvry MpoTuna XpnuaTooIKOVOUIKAG Avagopdc, onwg autd
£xouv UI0BeTNnBei and Tnv Eupwnaikn ‘Evwon, 0nwe Kai yia KEIVEG TIG ECWTEPIKEC OIKAEIDEC, nou
n dloiknon kabopilel w¢ anapaiTnTeg, WOTe va kabioTatal duvaTh N KATAPTION OIKOVOUIK®OV
KATaoTacswv anarAayhévav and oucimdn avakpifeia, nou oQeileTal €iTe o andTtn &ite ot
Aabog.

Eu@uvn Tou EAgykTN

H Ok pac gudblvn €ival va eKQPACOUHE YVMOMN £Mi QUTMV TWV OIKOVOUIKWV KATAOTACEWV HE
Baon Tov €AeyX0 pac. Alevepynoaue Tov €Aeyx0 pacg oUhewva Pe Ta Aigbvr MpoTuna EAEyxou.
Ta npdTuna autd anairoUv va CUUHOPQWVOUAOTE HE Kavoveg deovTtoloyiac, kabwe kal va
oxedialoupe kal dlevepyoUUE TOV EAEYXO ME OKOMO TNV anoktnon €UAoyng d1aopAAiong yia To
£4V 0l OIKOVOMIKEC KATAOTACEIG ival anahhaypéveg ano ouaimdn avakpipela.

O €Aeyxoc nepiAapBavel Tn dievépyela O1AdIKACIWV YIAd TNV AMnOKTNON EAEYKTIKWV TEKUNPIWY,
OXETIKA ME TA NOod Kal TIG YVWOTOMOINOEIC OTIG OIKOVOMIKEC KATAOTACEIG. Ol €NIAEYOMEVEG
dladikacieg BacidovTal oTnV Kpion Tou AEYKTR NEPIAAPBAVOMEVNG TNG EKTILNONG TWV KIVOUVWV
0UCI®OOUC avakpiBEIaC TwV OIKOVOUIKWV KATAOTAOEWV, MOU OMEINETAl €iTE O£ andTn €iTe o€
AGBoc. Kata Tn OlevEPYEIQ QUTWV TWV EKTIUNOEWV KIVOUVOU, 0 EAEYKTNG EEETALEI TIC EOWTEPIKEG
OlkAcidec nou oxeTilovral Pe Tnv KATAPTION Kal €UAOYN NApouCiacn TwV OIKOVOUIKWY
KATAOTAOEWVY TNG ETAIPEIAC, UE OKOMNO TO OXEDIAOUO EAEYKTIKWV O1adIkaci®V KaTAANAwyY vyia TIg
NEPIOTACEIG, AAA OXI ME OKond TNV &KPPAcn YVoPNG €ni TNG anoTEAEOPATIKOTNTAC TWV
eowTepikwv OIKAEidwv TNG eTaipeiac. O €Aeyxog nepidapBavel eniong Tnv agiohoynon Tng
KAaTaANAOTNTAG Twv AOYIOTIKWV ApXWV kal HEBOdwV nou Xpnaoiponoinénkav kal Tou gUAoyou
TWV EKTIMAOCEWV Mou €yivav and Tn d1oiknaon, Kabwg kal a&ioAoynaon TnS oUVOAIKNG Napouaiacnc
TWV OIKOVOUIK®OV KATAOTACEWV.

MoTtetoupe OTI Ta EAEYKTIKA TEKUNPIA MOU EXOUUE OUYKEVTPWOEI Eival ENAPKN Kal KATAANAG yia
TN Bepelinon TNG eAeyKTIKAG HAC YVWUNC.
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M'voun

KaTta Tn yvoun pag, ol CUVNUUEVEG OIKOVOUIKEG KATAOTACEIG napouaialouv €UAoya, ano Kabe
ouoi®wdn danown, TNV OIKOVOMIK ©¢on Tng Etaipeiac VOLTERRA ANQNYMH ETAIPEIA
MAPAFQrH> KAI EMMOPIAX ENEPFEIAZ katd Twnv 31" AekepyBpiou 2010 kai Tn
XPNHATOOIKOVOUIKR) TNG €nidoon Kal TIC TAUEIOKEC TNG POEC yid T Xpnon nou €Ane Tnv
nUepounvia autn oUPewva Pe Ta Aiebvn MpdTuna XpnuaToolkovouIKNnG Avagopdc, onwg auta
€xouv ul00eTnBei and Tnv Eupwnaikn ‘Evwon.

Avapopa eni AAAwV Nopik®V kal KavovioTIK®V OspaTtwmv
EnaAnBeloaye Tn cuh@wvia kar TNV avTioToixnon Tou nepieXouévou TNG 'EkBeong Alaxeipiong

Tou AIOIKNTIKOU JUMBOUAIOU HE TIC OUVNUUEVEC OIKOVOMIKEG KATAOTACEIG, OTA MAQIOId TWV
op1lopevwyv ano Ta apbpa 43a kai 37 Tou K.N. 2190/1920.

Aenva, 3 Iouviou 2011

O OpkwTOC EAeYKTAC AoyIOTNG

AnuATPENG I'. MeAdg

A.M. Z.0.E.A. 22001

o GrantThornton

Opkwroi EAeykTég ZopBouhol Emixeiprioewy
Fegipou 56, 175 64, NMahad @ainpo
AMEZOEN 127
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B. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ
ETAIPEIAZ I'A TH XPHZH 2010

Kupiol M€Toyol,

To AloiknTikd ZupBouhio TG VOLTERRA ANQNYMH ETAIPEIA MAPAMQrHZ KAI EMMOPIAZ
ENEPIEIAS napouoidlel pe Tnv napoloa KON GTOUG PETOXOUC, TIG OIKOVOUIKEC KATAGTACEIG
™G Etaipeiac yia Tn OiaxeipioTikn xprion 2010. H napouoa €kBeon Tou A.X. guvTaxdnke
oUpQwva pe To apdpo 43a nap.3 Tou K.N.2190/1920, énwg 1oxUel orjepa.

Avaokonnon onUAavTIKOV YEYOVOTWV
Apdaoceig - MpoonTIKEG

Me 1o and 11.3.2010 npakTikd Tlevikng ZUvEAEUONG Twv METOXWV TnG eTaipiag (PEK
2420/9.4.2010) TpononomOnkav Ta apbpa 1, 15 kar 17 Tou KartaoTamikou TNnG €Talpiac.
ZUYKEKPIMEVQ,

- ME Tnv Tporonoinon Tou dapBpou 1, n eTaipia PeTovopdobnke and «APFESTHZ
ANQNYMH TEXNIKH EMMOPIKH KAI BIOMHXANIKH ETAIPEIA ANANEQZIMQN TMHIQN
ENEPFEIAZ» o0g «VOLTERRA ANQNYMH ETAIPIA T[MAPAIQrHxz KAI EMIIOPIAZ
ENEPIEIAZ» kai 81akpITiKO TiTAO «VOLTERRA A.E.»,

- ME TNV Tpornonoinan Tou apBpou 15 AaAa&e n eknpoownnon TnG eTaipiac, kai

- MJe Tnv Tpornonoinan Tou apBpou 17 PeTaBAnBNnKe 0 TPONOC ANYNG ano@acewy.

Me Tnv napandvw TPOMOMOINON TOU KATACTATIKOU TNnG €TAIpeiac, n Oloiknon TnG €TAIPEIAC
B€onios To yevikO NAdiolo EENIENC kal AsiToupyiac TnG eTaipeiac. ZUUPwva Pe To VEO NAaiolo, n
eTaipeia Ba €xel dUo dpaAoTNPIOTNTEG:

e napaywyn NAEKTPIKNC evEpyelac (MEOW alOAIKWV Kal PWTOROATAIKWY NAPKWV)

e gUnopia NAEKTPIKAG EVEPYEIAG

STV nNpwTn nepiodo avantuénc Tng eTaipeiag 006nke PeyaAUTepo BApPOG OTnNV avanTugn
QIOAIK@V NAPKWV PE TNV KaTaBeon amioswy dnuioupyiac aloAikwv Napkwv aTtn PuBpIoTIkr Apxn

Evépyeiag (PAE).

KaTa Tn didpkeia Tou £Touc 2010 dpopohoyndnkav kai uhonoindnkav Ta KaTwei:
e [ioTonomenkav OAa Ta vopika {nTruaTta. AMNayr ovouaTog — NioTonoinon HETOXIKOU
Kepahaiou, KAM.
e JUVTAXOnKe TO VEO opyavoypaupa eTaipeiac
e OpyavwBnke 6Ao To cUOTNHA UNOCTNPIENG TNC ETAIPEIAG
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e Anuioupyia €TaIpIKNAG TAUTOTNTAG

e Opyavwon apyxeiou Tng eTaipeiag (Data Base)

e SUvayn oup@wviac Ye Tnv e€Taipeia diknyopwv Aapnadapiog & JuvepydTeg yia Tnv
VOMIKI UNooTnpIEN TNG ETAIPEIAC

e  YNoypagéc OUupPWVNTIKWV HeE Tn J&P AVAX yia Tnv napoxn AOYyIOTIKWV Kal
OIKOVOUIKOTEXVIKWV UMNPECIOV KAl TNV €voikiaon Xwpwv ypageiwv otnv €dpa Tng
eTaipiag

e Opyavwon AoyioTnpiou

e EEayopd Tng eTaipiac HAIODANEIA AE

e Market Survey yia Tnv EAAGDa kai yia To £€1o¢ 2010 ano tnv eTaipeia POYRY

e 'Eyivav OAEC OI EVEPYEIEC YIa TNV ANOKTNAON adelac pnopiac Tne eTaipeiac (o1 diadikaaieg
oAokANpwONKav kal anokTnenke adsia 300MW)

e Anuioupyia OIKOVOUOTEXVIKOU HOVTEAOU a&IoAOYNONG TwV ENEVOUCEWV

e Anuioupyia eowTepIKWV dIAdIKACIWV YIa TNV AEIToupyia TnG Taipeiac

e [pdoAnwn unglBuvou yia To TUNUA EUNOPIAg

e  Opydvwon Tou TUNHATOC eUnopiac

e Eknovnon nAaiciou 0pAonG TOU €unopikoU TUAMWATOC yia Tnv npwtn (apxikn ¢aon)
Aeitoupyiac (market test)

o OMoKAPWON OAWV TwV YPAPEIOKPATIKWY O1adikaciwv nou apopolv TNV AsIToupyia Tng
£TAIpeiac os oXEan YE TIC ApXEC

e [pooAnwn véou AicuBuvtr avantuéng anod Iavoudpio 2011 peTd Tnv NApaAiTNONn TOU
nponyouUlevou

e AnokTnOnke n npwTn adela napaywync ano project Greenfield (aioAikd napko) oTtn
B<on KoupopdvTpl Airwhoakapvaviag ioxtog 8MW

o AnokThOnke Adeia ePnopiag NAEKTPIKNAG EVEPYEIAG

e TapakoAoUBnon dAwv Twv Epywv (follow-up) yia Ta onoia £xouv yivel aIThoEIg yia adeia
napaywync (PAE 143 MW)

e AvdabBeon pehetwv EMO kal enépyBaong yia 1o €pyo otn B£on KoupopdvTpr yia ddeia
£yKATAOTACNC

e 'Eyive npoondBeia va anepnAakei ano Tn PuBuioTikn Apxr Evépyeiac (PAE) To Béua Twv
aloAIk@wv nNdpkwv oTa vnaia Kprtn — Podocg — AéoBoc 1oxUog 66 MW, kabwg kai To PV
oTnv vioo Kwc ioxuog 1MW

e AiTnon ortn PAE yia adeia napaywyng ano aioAikd napko 1oxUog 36MW oTnv nepioxr
MauAivn ®Awpiva oTtov KUkho AUyouoTo 2010

e AiTnon yia adsia napaywyng loxuog 4x500 = 2MW PV atnv nepioxn AApupoU Mayvnoia

e 'Epeuva yia kaivoupyla Greenfield €pya

e TonoBetnan 1oToU o€ kaivoupyia €pya Greenfield (n.x. ZapoBpdkn 1oxUog 108MW kal
aAAa)
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e EEETaon peyalou apiBuol €pywv nou npoo@EpBnkav and TpiToug yia agioAoynon Kai

neavr ouvepyaocia

KaTa tn didpkeia Tou £touc 2010 eniong uAonoinenkav Ta KaTwo!:

1.

Me Tnv and 11/2/2010 andégaon Tng ‘EKTakTnG AUTOKANTNG [evIKAG ZuvéAeuong Twv
MeTOxwv TNnG ETaipeiac To MeToxikd Kedahaio au€nbnke kata To Mooov TwV £EAKOCIWV
nevnvra XIANIGdwv TeTpakooiwv gupw (650.400,00) pe Tnv €kdoon OIAKOCIwV OEKAEE
XINIGdwV okTakooiwv (216.800) VEwV KOIVWV PETOXWV OVOUACTIKNAG agiag Tpiwv (3,00) supw
€kaoTnc, TIpR didBeong evvid kai nevrvta (9,50 ) eupw ekdoTng kal agiac unep To ApTiov
€UpW £€1 Kal NevrvTa AenTwv avda PeToxn Me Tn dnuioupyia €1dikoUu Aoyapiacpou anod Tnv
£k000N WETOXWV UNEP TO APTIO. 2Ta NAdiola TNG au&nong auTng n Hovadikh PEToXoC J&P -
ABA= A.E. pciwoe TO MOOOOTO CUMHETOXNG TNG Ot 50% AOYW AOKNOEWC HEPIKWG TOU
JIKAIWUATOC TNG MPOTIKNONG €Ml Tou NoooU aU&nong Tou WETOXIKOU KePaAQiou Kal To
Evanopévawv Noao Tng auénong katéBaie n ITahikn eraipeia SORGENA Spa pe ouveneia va
KaTexel onuepa To 50% Tou PeToxikoU ke@aAaiou Tng ETaipeiac. H migTonoinon kataBoAng
NG au&nong auTnG Tou PETOXIKOU KepaAaiou npayuatonoinenke oTic 11/3/2010. ZRuepa
To WETOXIKO Kepdahaio TnG ETaipeiac avépyetal og nood cupw 1.109.400 kai diaipeital o€
369.800 KOIVEC OVOUAOTIKEG METOXEC OVOMAOTIKNG a&iag eupw 3,00 ekAoTNC.

YAonoinenke oTic 9/3/2010 n anokKTnon TOU GUVOAOU TWV PETOXWV TNG Avwvupung ETaipeiag
pe Tnv enwvupia HAIOGANEIA ANQNYMH TEXNIKH EMMOPIKH KAI BIOMHXANIKH
ETAIPEIA ANANEQZIMQN MHIQN ENEPIEIAZ, ano Tnv Etaipeia oUpgwva pe TIG ano
11/2/2010 kai 11/3/2010 anogpdoesig Twv PeETOXWV TNG ETaipeiac,

MpayupaTonoinenke enavekAoyn kai OUYKPOTNON O oOwda OIoIKNTIKOU GuPBouAiou.
SUYKekpIMEva, pe Tnv and 11/2/2010 anogaon Tng ‘EKTakTng levikng ZUuveAeuong Twv
MeTdxwv TNG ETaipeiac ekAexbnke veo AloiknTikd ZupBoUAIo Tou onoiou n BnTeia opioTnke
HEXp! kal TNV 30/6/2013 kai n oUVOEOT) TOU €XEl WG EENG:

KwvaoTavTivog KouBapag (Mpdedpocg)

XprjoToc Imavvou (ZUpuBouioc)

Owuac MkidAuacg (ZUpBouAoG)

Andrea Fiocchi (ZUpBouhog)

Mario Molinari (ZUpBouAog)

Paolo Paoletti (ZUpBouAoc)

Oixkovopika AnoTeAgouaTa d1ayeIpIoTIKNG Xpnong 2010

Ta anoteAéoparta Xprong Tng ETaipeiag napatiBevral wg akoAoUbwC:

KUkAog epyaci®v: H ETaipeia katd Tnv KA€IOPevn xprion dev npayuaronoinoe €0oda ano

TNV KUpla dpacTnpioTnTag Tne (2009: € 0).
Aoina £€00da - £€£0da (kaBapa): Na Tn xprion 2010 To ev Adyw KovOUAI aviiABe oTo noaoo €

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion andé 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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(246) ka1 apopa Aoind £goda € 0 kai Aoind €500a € 246.
‘E§0da d101knTIKNG AeIToupyiag: MNa T xprion 2010 T0 €v Adyw kovOUAI aviiABe GTo Noco
Twv € 250.636 (2009: € 17.826).

'E€0da 31a0£0emq: Na T xprion 2010 To ev Adyw KovdUAI aviABe aTo nood Twv € (35.420)
(2009: € 0).

XpnHATOOIKOVOHIKO KOOTOG (kabapd): Ta XpnUATOOIKOVOUIKA €00da yia Tnv Xprion 2010
aviABav oTo nood Twv € 16.603 kal Ta XpNUATOOIKOVOUIKA £€0da o nNoado € 502 rTol kabapd

XPNHATOOIKOVOUIKO £0000 Nood € 16.100 (2009: kaBapd XpnUATOOIKOVOUIKO £€0000 € 5.266).

'E§0da popou xpRone: Na tn xprion 2010 To &v Adyw KovOUAI avnABe oTo nodo Twv €
(1.310) ka1 agpopouce Ppdpo anod nepaiwon cUPPWva Pe To vopo 3888/2010 (2009: € 0).

To anoTéeopa TnG Xpriong 2010 petd and @opouc diapopPwbnke oe {nuId noao € 271.512
(2009: Znuitc 12.560).

AvalAuon kovduliwv Kardoraong Oikovopikng Oéong 31/12/2010

1310XpNOIHONOIOUHEVA EVOMMATA NAyla OToIXEia: Kara tnv Oidpkeia TNG KAEIOPEVNG
XpNoNG npayuparonoindnkav ayopéc afiag KTnoswe sup® 10.413. Apopouv €ninka kai Aoind

€EONAIOPO Kal £xouv anooBeaTei NARPWG evrog Tou 2010.

‘AuAa nepioUCIaka oToixeia: AvépxovTal o€ noao € 95.718 kal apopouv Tnv elAoyn a&ia Twv
adsiwv Napaywyne Kal EPnopiac NAEKTPIKNAG EVEPYEIAQG NMou £XOUV NON EYKPIBEl oTnVv €TAIpia PEXPI
To TEAOG TNG Xpriong 2010 (2009: € 0).

ZUHHETOXEG O emIXEIPNOEIG: To kovOUM oTig 31.12.2010 avépyetal oe nogo € 300.000
kabwg n eTaipia oTic 9.3.2010 andkTnos To 100% Tou WETOXIKOU KEPAAQIOU TNG GUVOEDEUEVNG
enixeipnong HAIO®ANEIA AE (2009: € 0).

AoINEG HakponpPOOECHES anaITAOEIG: AveépyovTal o nooo € 1.478 kal apopouv OOCMEVEG
EYYUNOEIC.

AvaBaAAOpeVEG POPOAOYIKEG aNAITAOEIG: AvEpxovTal o nooo € 1.560 (2009: € 0).
KukAopopouvTta oToixeia Tou EvepynTikoU: Avépyovral o€ nood € 1.951.240 sk Twv
onoiwv nood € 1.178.130 agopd oec MeAATEC KAl AOINEC EUMOPIKEC AMNAITAOEIC KAl  MOgo
€ 773.110 apopd Tapeiaka Alabeaipa kar Iooduvapa.

MakponpoBeoHEG YNOXPEWOEIG: AvépXovTal 0 Noao € 18.725 kal agpopouv NPoPAEYEIG yia
napox&g epyalopevwy PETA TNV £6000 and Tnv unnpeoia (2009 € 0).

BpaxunpoOeopeG YNOXPEWOEIG: AvépxovTal o nodod € 181.802 &k Twv onoiwv nodo €
165.197 a@opd UMOXPEWOEIC MNPOG MPOPNBEUTEC-MIOTWTEG kal nood 16.605 agopd dOpo

£1000MKATOG Kai Aoinoi popol NANPWTEO!.

MakponpOoBeoHEG YNOXPEWOEIG: AvEpXovTal Ot Mood € 18.725 kal apopoUv NpoBAEYEIG
yla Napoxec epyalopevmv PETA Tnv €000 anod unnpeaia.

"I81a ke@palaia: To cUvoAo Twv idIwv kepahaiwv oTig 31/12/2010 avépyeTal o € 2.149.469,

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion andé 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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£K TwV onoiwv AnoteAéopaTa eic Neov avépyovTal og {npid € 363.536.

ExTiunosic kai NMpoonTtikéc TnG ETaipeiac

H EA\GOa oav xwpa and 1o 2010 epappolel €va okAnpd npdypaupa eEuyiavong Tng oikovoiac,
To guvoAo TNG napaywync NAEKTPIKNG evepyeiac To 2010 fTav 46,569.640 MWh kai To pepidio
NG napaywync ano Avavewolyes Mnyeg Evépyeiag (AME) fTav 8,741.697MWh. To glvoAo Tng
dlakivnone (napaywyn-sioaywyEc-sEaywyec) nrav 52.366,777MWh, napouacialovrag ntwon
kata 0,87% oe oxéon e 1o 2009 (52.823,085MWh).

310 TEAOG TG Xpnong 2010 n eykateoTnuévn 10XUC oTIG AME avepyoTav oc 1.851 MW. 3TOX0G
NG Xwpac yia Tic AME eival To 2014 eykateoTnuévn 1o0xUG 9.109 MW kai 1o 2020 1oxUg 17.150
MW.

Me TO Kkaivoupylo VOPO mou loxuel and Tov Anpidio Tou 2010 yia Tic AME, BeATIoBNkE n
dladikacia adeiodoTnong. Augnbnke To feeding tariff kal kaTapyndnkav oTIG NEPIOCOTEPEG TWV
NEPINTWOEWV Ol ENIOOTNOEIG. H Xwpa Aniel va emTUXel TOUG EBVIKOUG OTOXOUC EYKATECTNHEVWV
MW ano AME yia To 2020.

'Ocov agopd aTa BepUIKA £pyoaTacia, MEXP! Ta Yeoa Tou 2012 Ba £xouv evraybei aTo aUoTnUa
Kaivoupyla OepuIkG €PyoOTACId HE (UOIKO agpio 2.912 MW, evw XwWpog yia véa Bepuika
£pyooTaocia 6a unap&sl Tnv ENOMEVN 6¢Tia-7¢Tia.

>TOX0G TNG €TaAIpiag €ival va peyahwaoel To XapTopuAdkio Twv Greenfield épywv TNG woTe va
au&nBoUlv ol GTATIOTIKEG NIBavOTNTEG £YKPIONG AdEIRV Kal UAOMOINGNG £pywv.

To 2011 avapevovTal alayég otnv EAANGda ev owel TnG NANPouc aneAeuBEPwONG TNG EVEPYEIAG,

Kupiw¢ 600V apopd Tn diaxeipion Twv JIKTUWV.

Evrog Tou 2011 n PAE oe ouvepyaoia pe Tn AESMHE Ba Eekabapioouv To BEpa Twv JIKTUWV
OTIC KOPEOHEVEG MEPIOXEC KABWMCG Kal TIC NAAIEC AITAOEIC yia AdesleC napaywync. ‘ETol undpyel
eAnida va eAeuBepwBei Xwpog aTa dikTua, Kupiwg aTnv MeAonodvvnoo Onou n Taipeia Yag Exel
UnoBAaMAel aITAOEIG yIa AIOAIKA NApKa.

H dpaoTnpidTNTa TNG €TAIPEIAC JAC OTOV TOUED TNG EUNOPIAC NAEKTPIKNG EVEPYEIAC NIOTEUOUME
OTI Ba &xel ooPapr) €EENIEN We 10XUPEC MIBavoTNTeC niTuxiac. To npwTo Eaunvo Tou 2011 Ba
£XOUHE TNV PAcn avayvwpiong Tng ayopdc (market test) kai To 2012 6a Aeiroupyriooupe Baoel
oTpaTnyikoU oxediou avanTuéng nou Ba eykpiBei anod 1o A.Z. Tng VOLTERRA AE To (pBivOnwpo
2011.

H ayopa eunopiac nAEKTPIKNG evépyelag napouacialel peyaio evdlapépov. To 2010 ol loaywyeg
aviABav ot 8.517.364 MWh kai e€aywyég 2.811,233 MWh. Eniong, evdiapepov napouaialel kai
0 TOMEAG TNC MIAVIKAG gUnopiac onou Ta nepidwpia KEPDOC OE OPICHEVOUC TUMOUC TIMOAOYIWY

€ival apkeTa kaAd yia Ta 0edopéva TG ETAIPEIAC.

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion andé 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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Alayeipion Kivduvmv

>Tnv napouca ¢aon n Etaipeia BpiokeTal oe avanTu&lakr Tpoxid AeIToupyiag kal dev avapeveTal
va avTigeTwniosl 6éuaTta coBapou KivoUvou.

Dev €xel ekTEDEI PEXPI ONUEPA O KIVOUVOUG ayopdg onwg ouvaAAayuaTikd kivouvo kal Kivouvo
eniTokiou. Eniong dev éxel ekTebei oe uwnAo Babud nioTwTikoU KivOUvou (kabw¢ Ta kUpia
oToIxeia nou exTiBevral oTo kivduvo auTd ival Ta Tapelaka Siabéaiua kai Icoduvapa Ta onoia

gival kaTaTedeIyéva o PePEYYUEG TPANEES) Kal KivOUVO peuaToOTNTAC,

MerayevéaTepa FeyovoTa
H etaipia ye tTnv and 25.2.2011 anogaon Tnc PuBuioTikng Apxnc Evépyeiag anoktnoe 3

ennA&ov AdEIEC NAPAYWYNG EVEPYEIAG,

EkTOG ToU avwTépw dev undpXouv aAAa PETAYEVEDTEPA yeyovoTa.

2uvaAAayéc pe cuvOedeEva UEPN

>Tnv napouoa evoTnTa nepiAapBavovTal ouvaAhayec kal unoloina Tng ETaipeiac  pe TIC
OUVOEDEPEVEC E QUTN EMIXEIPNOEIC Kal NpOoOWNA KATa Tnv &€vvolad Tou apbpou 42¢ Tou K.N.
2190/20 kai Twv diaTa&ewv Twv A.M.X.A.

O1 ouvaMayec nou agopolv NWANCEIC KAl ayopéC kal Afwn UMNPECIoOV NPoc kal and Ta

ouVvOEOpEVa WEPN KATA TNV didpkela Tng Xpnong 2010, €xouv WG akoAoUBwC:

Anwn avoBov & unnpeswwy 31/12/ 2010
J&P ABAZ ALE. 32.391
SORGEMMIA SpA 40.543
HAIO® AMELA AE. -

AizuBuvmied Eredyn wan p2dn TC Aoiknong 106.532
Fuvoho 179.471

O anaiTnosIC Kal UMNOXPEWOEIC and Kal Npoc Ta ouvdeoueva pépn Tnv 31/12/2010, £xouv WG

akoAoUBw¢:

NAnpwTea 31/12/ 2010
J&P ABAZ ALE. 13.858
SORGEMMIA SpA 12,603
ApoiBEc Sk TIKDY OTEAS Y 15,450
Edvoho 41.911

O1 guval\ayég he ouvdedepéva PWEpn NPoKUNTOUV ano TIG NAPAKATW OXECEIC:
1. Tnv Unap&n 1BIwTIKOU OCUP@WVNTIKOU NAPOXNC UMNPECIOV OIKOVOUIKOU-AOYIOTIKOU

neplexopevou WeTall Tng ETaipeiag kal Tng eTaipeiac «J&P - ABA= A.E.».

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion andé 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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2. Tnv unapén 1BIWTIKOU CUPG®VNTIKOU HiIoBwong Xwpou nipaveiac 57 T4 oTo 20 6pogpo
TOU KTIpiou nou PBpiokeTal atnv 000 Auapouciou Xahavdpiou 16 kai €ival KUpIOTNTAC
NG eTaipeiag «J&P - ABA= A.E.».

3. Tnv Unap&€n 10IWTIKOU CUMPWVNTIKOU MNAPOXNC UMNPECIQV TEXVIKOU NEPIEXOUEVOU
META&U Tng ETaipeiac kai Tng eTaipeiag «SORGENIA SPA»,

4. Tnv Unapén 1BIWTIKOU CUPPWVNTIKOU e Tov Mevikd AleuBuvTh TNG ETaipiac.

O1 avTEPW ouvalayEg Eyivav Je Baacn Toug ouvnBeig epnopikoUc Opoug TG ayopdc.
Aev £xouv XopnynOei daveia os ouvdedePEVa PEAN.
Aev undpyouv, €KTOC TwV AVWTEPW AANEC ouval\ayeéc katd Tnv OIApKEId TNG XPNong Kai

unoAoina anaiTnoewv- unoxpewoewv 31/12/2010 pe ouvoedePEvVa WEPN.
Mapouai, 28 MapTiou 2011

Ek pEPOUC TOu AIOIKNTIKOU ZUMBOUAIOU

KwvoTtavTivoc KouBapdag

Mpdedpog Tou A.3.

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion andé 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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. OIKONOMIKEZ KATAZTAZEIZ I'NA TH XPHZH NOY EAHZE THN 31n
AEKEMBPIOY 2010

O1 guvnuueveg tnoleg Oikovopikég KataoTdoelg eykpiOnkav and To AioiknTikd ZupBoUAIo TnG
VOLTERRA A.E. Tnv 28/3/2011 ka1 £xouv dnuoaionoindsi Ye Tnv avapTnon Toug oTo dIadikTuo,
oTn dielBuvon www.jp-avax.gr, ornou 6a napapeivouv atnv didBeon Tou enevouTiKoU KoIvoU
yla Xpovikd didoTnua Touhaxiotov névre (5) €Twv and Tnv nUepounvia Tng oUVTa&ng Kai

dnuoaionoinonc Toug.

Enmionpaivetar 611 Ta Onuooionoin@évra otov TUMo GuvONTIKA OIKOVOMIKA OTOIXEid Kal
nAnpo@opiec nou npokunTouv and TIC OIKOVOUIKEC KaTaoTdaoesic oToxelouv GTo va napdoyouv
OTOV avayvwoTn HIa YEVIKN EVNUEPWON YIA TNV OIKOVOUIKR KATAOTAoN kAl Ta anoTEAETUATa TG
Etaipeiag, aM\a dev nap€xouv TNV OAOKANPWMEVN €IKOVA TNG OIKOVOUIKNAG B€ong Twv
XPNHATOOIKOVOUIK®V EMIOOCEWV KAl TwV TAUEIAKWY powv TG ETaipeiac, cUppwva pe Ta Aigbvn

MpoTUNA XPNUATOOIKOVOUIKNG Avapopdg.

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion andé 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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KATAZTAZH OIKONOMIKHZ OEZHZ KATA THN 31 AEKEMBPIOY 2010

(‘'OAa Ta noaod €ival EKPPACHEVA OE EUP®)

ENEPIHTIKO

Mn KUKAOQOPOUV EVEPY NTIKO

310X pNoIoNoIoUKEVa EVOWUATa Ndyia aToIXEia
AUAG NEPIOUTIAKA OTOIXEIO

SUHMETOXEC OE EMIXEIPMOEIG

NOINEG aKPOMNPOBETEG aNAITNTEIG
AvaBaMOLEVEG (POPOAOYIKEG aNaITHOEIG

Z0voAo un KUKAOPOpoUVTOG EvepynTikoU

KukAogpopouUv EvepynTiko

MeAaTeg kai AOINEG anaitioelg

Tapeiaka diabéoipa kai IcodUvaya
Z0voAo kukAo@opoUvToG EvepynTikoU

ZUvoAo EvepynTikol

IAIA KEGAAAIA KAI YNMOXPEQZEIZX
BpaxunpOBECHEG UNOXPEWOTEIG
MPOKNBEUTEC Kal AOIMEG UMOXPEWTEIG

®Opog 100dNKAToG Kai Aoinoi poOpol NANPWTEO!
ZUvoAo Bpaxunpo0eopwVv YNOXPE®D CEWV

MakponpoOEOHEG UNOXPEMTEIG
MpoBAEYEIG yia NapoxEG epyalopévmv LETA TnV €600 ano Tnv
unnpeoia

ZUVOAO UNOXPEMCEMV (a)

IAIA KEDAAAIA
METOXIKO KEPAAQIO
AnoBepaTikod UNEP TO APTIO
Képdn (Inuieg) 1g véov

ZUvolo Binv ke@alaiov (B)

ZYNOAO IAIQN KE®AAAIOQN KAI YINTOXPEQZEQN (a+pB)

ZNHEIDOEIG

[
gl N

12
13

14
15

16

17
17

ETAIPEIA
31/12/2010 31/12/2009
0 268
95.718 -
300.000 -
1.478 -
1.560 .
398.756 268
1.178.130 287.937
773.110 84.798
1.951.240 372.735
2.349.996 373.003
165.197 6.027
16.605 -
181.802 6.027
18.725 -
18.725 -
200.527 6.027
1.109.400 459.000
1.403.605
(363.536) (92.024)
2.149.469 366.976
2.349.996 373.003

O1 ouvNuPEVEG oNMEI®OEIC anoTeAoUV avanoonaoTo TUNHA TWV OIKOVOUIKWV KATAOTACEWY

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion andé 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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KATAZTAZH ANNOTEAEZMATQN I'TA THN XPHZH MNOY EAH=E THN 31

AEKEMBPIOY 2010

(‘'OAa Ta nood €ival EKPPACHEVA OE EUPM)

ZNHEINOEIG
KUkAog epyaciav 18
KooTog NwAioswv
MIKTO KEPDOG
Aoina £00da - £€£0da (kabapad) 19
'E€0da dIoIkNTIKNG AeIToupyiag 20
'E€0da d1aBeoewg 21
KEpdn ({nuiEG) ekpeETAAAEUONG
XpNHATOOIKOVOUIKO KOOTOG (kaBapo) 22
Képdn (InpiEG) npo popwv
®Opog €100dNKAToG 23

Képdn (gnpigg) peTa and gpoépoug

Ta kaBapa kEpdn ({NUIEG) HETG ano pOopoug avaloyolv OE:

IdiokTrTEG TNG ETaipeiag
MpoTevopevo pPépioHa ava peToxn (o€ eup®)
Kepdn ({nHIEG) NPO POPWV, XPNHATOIOTIKGOV,

ENEVOUTIKMOV AMOTEAECHATMWV KAl GUVOAIKDV
anooBEcEmWV

ETAIPEIA
31/12/2010 31/12/2009
(246) -
(250.636) (17.826)
(35.420) -
(286.302) (17.826)
16.100 5.266
(270.202) (12.560)
(1.310) -
(271.512) (12.560)
(271.512) (12.560)
(274.357) (17.826)

KATAZTAZH ZYNOAIKQN EZOAQN I'MA THN XPHZH NOY EAHZE THN 31

AEKEMBPIOY 2010

(‘'OAa Ta noaoda €ival EKPPACHEVA OE EUP®)

Kepdn (Gnpig) peTa ané @opoug

Aoina ouvolika €00da Xprong HETA and popoug
Zuy KeVTPWTIKG ZuvoAika ‘Ecoda xprong

ETAIPEIA

31/12/2010 31/12/2009
(271.512) (12.560)
(271.512) (12.560)

O1 OUVNUPEVEG ONMEIOOEIG anoTeAOUV avandonacTo TUAKA TWV OIKOVOMIKWY KATAOTACEWY

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion andé 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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KATAZTAZH METABOAQN IAIQN KEDAAAIQN KATA THN
31 AEKEMBPIOY 2010
(‘'OAa Ta nood €ival EKPPACHEVA OE EUPM)

ETAIPEIA

KepdAaio unép To  AnoteAéopara £i§

Ap1BOG peToXWV  MeToXIKO Ke(paAaio Z0volo Kepahaiov

aprio véo
YnoA Tnv 1/1/2009 153.000 459.000 (79.464) 379.536
ZuvaAAay£g pe IBIOKTATEG - - - -
AnoteAéopara Xpiong (12.560) (12.560)
Aoind ouvoNka £000a XpAoNG HETA and eopouC - - - - -
Zuy KevTpwTIKG ZuvoAika "Ecoda Xpriong PETA and @opoug - - - (12.560) (12.560)
YnoAoino Tnv 31/12/2009 153.000 459.000 - (92.024) 366.976
ETAIPEIA
ApiBuoG peToxv  MeToxiko KepaAaio AnoBepaTiké unép - AnoteAéopiata eig Zlvolo Kepahaiov
PIOHOG pETOXW Xl P T0 GpTIO véo P

YnoA v 1/1/2010 153.000 459.000 (92.024) 366.976
Exdoon peToxIkoU Kepahaiou (KOIVEG LETOXEG) 216.800 650.400 1.409.200 2.059.600
E£0da alEnong peToxIkoU Kepahaiou (7.155) (7.155)
AvaBaMopevog eopog 503wV auENang HETOXIKOU kepahaiou 1.560 1.560
ZuvahAay G pe IBIOKTATEG Xpriong 2010 216.800 650.400 1.403.605 - 2.054.005
AnoteAéopara ¥priong PETA and Ppopoug (271.512) (271.512)
Aoind ouvoNka £008a XpAONG KETA and eopoug - -
Zuy KeEVTPWTIKG ZuvoAikd 'Ecoda XpRong PETa and popoug - - (271.512) (271.512)
YnoAoino Tnv 31/12/2010 369.800 1.109.400 1.403.605 (363.536) 2.149.469

O1 GUVNUPEVEG ONUEINOEIC anoTeEAOUV avanoonacTo TUMKHA TWV OIKOVOUIKWY KATAOTACEWY

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion andé 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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KATAZTAZTH TAMEIAKQN POQN KATA THN 31 AEKEMBPIOY 2010

(‘'OAa Ta nood €ival EKPPACHEVA OE EUP®)

ETAIPEIA

31/12/2010 31/12/2009
AEITOUPYIKEG FpAOCTNPIOTITEG
Képdn/ (Znuiég) npo popwv (270.202) (12.560)
MAéov/peiov NnpocapUoyEG yia:
AnooBéoeig 11.945 -
MpoBAEyeiC 18.725 1.760
MoTWTIKOI TOKOI (16.603) (5.421)
XpewaTIKoi TOKOI Kal ouvapn £60da 502 155
MeTaBoAéG 0TO KEQAAAlo Kivhong
(AUEnon)/Meiwon anarrnoguv (892.630) (275.740)
AUEnon/(Meiwon) UNnoxpEwoguV 175.774 1.575
XpewaTIKoi TOKOI Kal guvapn £60da katapepAnuéva - (155)
2UvoAo £I0po®V/(EKPO®WV) and AEITOUPYIKEG
dpaoTnpioTNTEG(0) (972.488) (290.386)
Tokol NANPWBEVTEG (502) -
®Opo¢ €100 HaToC NANPwWOEiC (1.310) -
Ka@apég TapeIakEG poEG ASITOUPYIKDV 3pacTNPIOTATMOV (974.300) (290.386)
EnevOUTIKEG SPACTNPIOTATEG
Ayopéc GuAwv nayiwv oTOoIXEIwY (96.983) -
AyOpéG EVOWUATWY Nayiwv (10.413) -
(Ayopd)/ MwAnon BuyaTpikwv (300.000) -
Tokol eonpaxBevreg 16.003 5.421
Z0voAo €10po@V/(EKPOWV) aNO ENEVOUTIKEG
dpaocTnpioTNTEG(R) (391.393) 5.421
XpnHAaTodoTIKEG SpACTNPIOTATEG
AUEnon petoxikoU kepaAaiou 2.054.005 -
ZUvoAo sicpomV/(ekpo®vV) ano
XpNHAaTod0TIKEG dpacTnpioTnTEC(y) 2.054.005 -
Ka@apn av&non/(peinon) ora Tapeiaka
dia0€oipa kai icoduvapa xpnong (a)+(B)+(y) 688.312 (284.965)
Tapeaka diabgoipa kai icodUvapa aTnv apxn TnG Xpnone 84.798 369.763
Tapsiaka diadgoipa kai IcodUvapa ARENG XPHNong 773.110 84.798

O1 OUVNUPEVEC ONUEINOEIG anoTeAoUV avanoonaoTo TUNRKA TwV OIKOVOUIKWV KATAOTACEWY

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion andé 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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VOLTERRA A.E.- Auapouoiou XaAavdpiou 16, T.K. 151 25, Mapouor

A. 2ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN THz
ETAIPEIAZ

1. TevikéG NANPOPOpPIEg

1.1 Enwvuia, €3pa, dioiknon ka1 eEEAMIEN eTaipeiag

H Etaipeia «APFEZTHZ ANQNYMH TEXNIKH EMMOPIKH KAI BIOMHXANIKH  ETAIPEIA
ANANEQSIMQN MHIQN ENEPIMEIAS» kai Tov dIakpITIKO TiTAo APTESTHZ A.E., HETOVOUAGTNKE
oe «VOLTERRA ANQNYMH ETAIPEIA NAPAIQIHZ KAI EMIMOPIAZ ENEPTEIAZ» kal e OIAKPITIKO
TiTAO «VOLTERRA A.E.» A.E. o€ ekTéAeon Tng ano 11/3/2010 andgpaon Tng 'EKTakTng Mevikng
JuveAeuonG Twv PeToxwv (PEK 2420/9.4.2010).

H ETaipeia 10pU6nke oTi¢ 3/4/2007 kai €xel kATAoTATIKR dldpkeia MEXp! TV 31/12/2057.

H €0pa Tng Etaipeiac Ppioketal oto Onuo Apapouciou ATTIKNAG €ni Tng odoU Apapouaiou-
XaAavdpiou 16, T.K 151 25.

Me Tnv and 11/2/2010 anogpaon TnG ‘EKTakTnG Fevikng SUvEAeuonc Twv MeTOXwv TNG ETaipeiag

eKAEXONKE VEO AIOIKNTIKO ZUPBOUAIO Tou onoiou N BnTeia opioTnke PéEXP! kai Tnv 30/6/2013.

KwvaoTavTivog KouBapag (Mpdedpoc)
XproTog Imavvou (ZUpBouioc)
Owpag MkidApag (ZUPPBouAoG)
Andrea Fiocchi (ZUpBouhocg)

Mario Molinari (ZUpBouAog)

Paolo Paoletti (ZUpBouAoc)

To napanavw OI0IKNTIKO GUMBOUAIO EXEI EYKPIVEI TIC NAPOUCEG OIKOVOMIKEC KATAOTACEIC OTIC
28.3.2011.

H alvBean Tou AloiknTikoU SUpBouAiou péxpl TiIc 11/2/2010 gixe wg €ERG:

KwvoTtavTivog Mit¢aing (Mpdedpoc)

NikoAaog M'epapxdakng (AvTinpoedpog)

XprioTog Iwavvou (ZUuBouAog)

l'ewpylog AnunTpiou (MEAOC)

KwvaoTavTivog Auaapidng (MEhog)

3716 31/12/2010 n Etaipsia anacyoAolos 3 dToua Npoownikd Ye axEon eEapTnuUévng epyaaiag

aopioTou Xpovou.

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion andé 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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VOLTERRA A.E.- Auapouoiou XaAavdpiou 16, T.K. 151 25, Mapouor

Enontetouoa apxn: NOMAPXIA AG@HNQN- ANATOAIKOZ TOMEAX — AIEYOYNHZH AE KAI
EMMOPIOY

Ap1BuoC popoAoyikoU punTpwou: 998808439

Apuddia A.0.Y:®ABE AGHNQN

Ap1Buoc MnTpwou Avwvupwv ETaipeinv:62909/01AT/B/07/177.

1.2 AvTIKEIPEVO 3paoTnPIOTNTAG

>konog TnG ETaipeiag ivar:

N KaTaokeur, n 0fon oe Aeimoupyia, n dielBuvon, n €niBAeywn, n CuvTAPENON Kal n
ekheTAMeUon Movadwv Mapaywync HAekTpIKAC evépyelac and Avavewolyeg Mnyég
Evépyeiag,

N kataokeun, n 6éon oe Asitoupyia, n dielBuvon, n €niBAswn, n OUVTAPNON Kai N
EKUETAAMEUON Beppikwv Movadwv Mapaywyng HAekTpikng Evépyeiac,

n oUVTagn Kal ekNOvNON TWV avaykaiwv HEAET®V, EPEUVMY Kal OXediwv Kal n Anyn Twv
anapaitnTwv adeiwv,

N Napoxn Unnpeoiov CUUBOUAWY Kal YEVIKA N NApoxn Unnpeci®v naong pUOEWG nou
OUVOEETAl WE TNV QVAMNTUEN TEXVIKOV EVEPYEIQKWV €pYywv and Avavemolpeg MnyEg
Evepyeiag, kai

N epnopia NAEKTPIKNG EVEPYEIAC.

1.3 MAnpoopisg eni Twv OIkOVOUIK®V TNG KaTaoTdosmv cUP@®VA HE Ta
A.N.X.A.

O1 Oikovopikég KataoTdaoeic Tng Etaipeiac Tnv 31n Askepppiou 2010 nou kaAUnTouv Tn XprAon

and tTnv 1n Iavouapiou 2010 £wg kai TNV 31n Aekepppiou 2010:

'Exouv ouvTayBei pe Bacn Tnv apyn Tng ouveéxiong Tng dpaoTnpioTnTag (going concern)
Kai gival oUpeveC Pe Ta Aiebvry MpoTuna XpnuaTtoolkovopikng Avagopdc (AMXA) nou
€xouv €kdoBei and Tnv Enmimponr AieBvwv AoyioTikwv MpoTunwy (IASB), kabwg kal Twv
OlEPUNVEIDY TOUC, Ol onoieg £xouv €kdoBei anod Tnv Emirponr Epunveiac MpotUnwv
(I.F.R.I.C.) ka1 €xouv ui08eTnBei and Tnv Eupwnaikr ‘Evwon péxprl Tnv 31/12/2010.
"Exouv ouvtayBei ue Baon Tnv apxn Tou IoTopikoU KOOTOUC.

Aev unnp&av aAAayEc oTIC BAoIKEG AOYIOTIKEC apXEG, MEBODOUC Kal EKTIUNOEIG O OXEON
HE TNV nponyoupevn Xprion.

To Aemoupyikd vopioga TnG Etaipeiag, OnAadry To VOMIOPA TOU MPWTEUOVTOG
olKovouIkoU nepIBAAovVTOG aTo onoio dpacTnpionolsital n ETaipeia €ival To Eupw. ‘OAa
Ta nood napoucialovTal O €UpW €KTOC €av avagepetalr dlaPopeTika. Mpénel va

onuelwBel  OTI Ta NpOoBeTa oToIXEia Kal MANPoQopiec nou dnuoaielovTal GTov TUMO

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion andé 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010

-19-



VOLTERRA A.E.- Auapouoiou XaAavdpiou 16, T.K. 151 25, Mapouor

(OUVONTIKEC  OIKOVOMIKEG  KATAOTACEIG) €ival Ot  XINAOEC eupw  Kal  Adyw
OTPOYYUAOMOINCEWY, TA NPAYMATIKG abpoiouaTa Twv Noowv nou napoucialovTal oTIg
OUVONTIKEC OIKOVOMIKEC KATAOTAOEIG, €VOEXETAI va MNV €ival akpiBw¢ ioa pe Ta
aBpoiouaTa nou napouaialovTal oTIC NAPOUCES OIKOVOUIKEC KATAGTACEIG.

H ETaipeia pyéxpr kar onuepa dev €xel avanTtu&el Tnv kUpia dpacTtnpioTnTa TG (dev EXEl
€néABel dlakonn eKPETANEUONC/OpacTneIOTNTAC).

'Exouv eykpiBei (CupgnepIAQPBAVOUEVOU TWV OIKOVOUIKWY KATAOTAGEWY TN CUYKPITIKNG
XpronG) opopwva anod 1o AloiknTikd ZupBouMio TnG ETaipeiag oTig 28 Maptiou 2011.
Baosl Tnc 1oxUouoac vopoBeaiac Oev €MITPENOVTAlI TPOMOMOINCEIG PETA TNV E£YKPION
TOUG,

MepiAapBdavovTal OTIG EVOMOINUEVEC OIKOVOUIKEG KATACGTACEIG TV eTAIpIOV J&P-ABA=
A.E. pe £0pa otnv EAAGOa kai SORGENIA SpA pe €dpa otnv ITahia pe Tnv péBodo Tng
kaBapnc B¢onc. H kabe pia eTaipeia EEXwpPIOTA KATEXEI NOCOOTO 50% TOU WETOXIKOU

KepaAaiou TnG Taipiac,

2. MAaioio karapTiong OikovoHik®V KaTtaoTaosmv

O1 OIKOVOMIKEG KATAOTACEIC TNG ETaipeiac €xouv ouvTaxBei pe Baon Tnv apxn Tou IOTopIKoU

KOOTOUG OMWG auTr TPOMOMOIEITal HKE TNV AVANPOOAPHOYH OUYKEKPIMEVWV  OTOIXEIWV

£vePYNTIKOU kal nabnTikoU of TPEXOUOEC afiec, TNV apxn TNG OUVEXIONG TNG dpacTnpIOTNTAG

(going

concern) Kkal €ival oUU@WveG Pe Ta Aigbvry MpoTuna XpnuaToolKoVOUIKNAG Avagopdg

(AMXA) Ta onoia £xouv €kdoBsi ano Tnv Enirponr) AieBvav AoyioTik®v MpoTunwv (IASB), kabwg

Kal TWV EPHUNVEIOV TOUG, Ol Ornoiec &xouv ekdobei anod Tnv Emirponr Epunveiac MpoTUnwv

(I.F.R.I.C.) Tng IASB kai Ta onoia €xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwan.

H IASB €xel ekdooel pia ogipd and npdtuna Ta onoia avagpépovral wg «IFRS Stable Platform

2005»,

H Etaipeia epappolel To IFRS Stable Platform 2005 ano tnv 3/4/2007 (nuepopnvia

oloTaong TnG) To onoio nepIAayBavel Ta akdAouba npoTUNa:

AT
AT
AT
AT

AT
AT
AT
AT
AT

1 Mapouaciaon Twv OIKOVOUIKWY KaTaoTaoswv

2 AnoB&paTa

7 KaTaoTaoeig TAUEIaKWY POV

8 KaBapd kEpdoc i Znuia Xpriong, Baoika Aden kar JETABOAEC OTIC AOYIOTIKEC
MeBodoug

10 leyovOTa PETA TNV NUEPOUNVIA TOU I00AOYIGHOU

11 KaTaokeuaoTika cupBoAaia

12 ®opol €1000MUATOC

14 MAnpopOpNON KaTa ToUEd

16 EvowpaTa nayia

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion andé 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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AAN. 17 MIoBwOEIC

AAMM. 18 'Ecoda

AAM. 19 Mapoxég o epyaldpevous

AAN. 20 AOYIOTIKN TWV KPATIKWV EMIXOPNYNCEWY KAl YVWOTOMN0INoN TNG KPATIKAG
unoaTNPIENG

AAN. 21 O1 enIdpACEIC TWV HETABOAWV OTIC TIMEC TOU CUVAANAYHATOC

AAM. 23 KoaToc daveiguou

AN, 24 MVWOTOMOINOEIG CUVOEDEPEVWV HEPWV

AN, 26 A\OYIOTIKI) dneIkoVIOon Kal Napouaiacn Twv NpoypappdTwv anoxwpnong
npoowmnikoU

AAN. 27 EvonoinuEVeC 0IKOVOUIKEG KATAOTACEIC Kal AOYIOTIKI) eENeVOUOEWV O€ BUYATPIKEG

AATM. 28 NOYIOTIKN €ENEVOUCEWV OE OUYYEVEIC ETAIPIEC

AN 31 XpNUATOOIKOVOUIKH Napouaciaon Twv dIKAIWKATWY O Kolvonpagieg

AN, 32 XpnuUaToolikovouika geoa: MvwoTonoIRCEIC kal napouaciaaon

AAM. 33 KEpdn ava petoxn

AAN. 34 EvOIAUETEC OIKOVOUIKEG KATAGTACEIG

AN, 36 Meiwon Tne a&iac oToIxEinv Tou evepynTIKOU

AAN. 37 MPOoBAEYEIG, EVOEXOUEVEG UNOXPEWOEIC KAl EVOEXOUEVEC ANAITAOEIG

AAM. 38 Aula oTOIXEId TOU EVEPYNTIKOU

AAM. 39 XpnuaTtoolkovouikd Péoa: Avayvapion kal anoTiynon

AAMM. 40 Enevdloeig og akivnTa

ANMXA. 1 MpwTn epapuoyn Twv A.M.X.IM.

AMXA. 3 Evonoinon enixeiprioswv

AMXA. 5 Mn kukAo@opoUvTa aTolxeia evepynTikoU KATEXOUEVA NPOC NWANCH Kal
Alakoneiosc ApaoTnpIOTNTEG

ANMXA. 7 XPNHATOOIKOVOMIKA WEDA: MVWOTOMNOINTEIG

A.NX.A. 8 AEITOUPYIKOI TOMEIG

O1 NONITIKEG MOU ava@EPOVTal NAPAKATW £XOUV EPAPHUOCDEl e OUVENEID O OAEG TIG NEPIODOUG

nou napouaialovrat.

H oUvraén Twv Oikovopikwv  KaTaoTtaoswv ouh@wva Me  Ta  Aigbvry  MNpotuna
XpnuaTtooikovopikng Avagopdac (AMXA) anairei and Tn Aloiknon TO OXNUATIONO KPIoEWV,
EKTIUNOEWV Kal UnoBEoswv ol onoie¢ ennpealouv Ta OTOIXEId TOu &vepynTIkOU Kal TIG
UMOXPEWOEIC, TIC YVWOTOMOINOEIC TWV EVOEXOMEVWY ANAITHOEWY KAl UNOXPEWOEWY KABWE Kal Ta
£000d kal £600a katd Tng napoucialoPeveG NepIOdoU. Ta NpayUaTIKa anoTeAEOPATa evOEXETAI
va dlaPEPOUV anod auTtd Mou €Xouv ekTIUnBei. O eKTIMAOEIC kal Ol Kpioesic BacilovTral oTnv

EUNEIpia TOU nNAPeABOVTOC kal O AAAOUC NAPAYOVTEC, OUMMEPINAUBAVOUEVWY Kal TwV

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion andé 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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NpoodoKI®V yia HEANOVTIKA YEYOvOTa Ta onoia BswpoUvTal AoyiKd OTIC GUYKEKPIHEVEC CUVONKEG,
£vVw) enava&ioAoyouvTal GUVEXWC BATEl OAWV TwV JIABECIHWV NANPOPOPIWY.

O1 BaAoIKEC KPIOEIC KAl EKTIUNACEIC NMOU npaypatonolei n Aloiknon Tng ETaipeiac kai nou €xouv Tnv
onuavTikoTepn €nidpaocn ora nood nou avayvwpilovral oTiG OIKOoVOUIKEG KaTaoTAoEIG

oxeTiCovTal KUpinG:

e AvakTnolpdTNTa TWV ANAITOEWY

e Katd noco pia pioBwon Nou OCUVANTETAlI HPE €vav eKUIOCOWTH) KATATAOOETAl GG
ASITOUpYIKN 1) XPNHATOOOTIK

e ‘'EAeyyol Anopeiwong Ynepa€iag kar Auhwv XToixeiwv Tou EvepynTikoU Pe AnepidpioTn
Q@ENIUN Zwn

e Anopsinon Evoopatwv Nayiov

e Anopeinon QUAWV NEPIOUCIAK®Y OTOIXEIWV

o Q@ENIUN Zwr ANooBECIPWY ZTOIXEIWV

e  EkTipnon EUAoyng A&iag XpnuaTooiKoVOuIK®wY MEowV

o TpoBAeyelg

e Evdexopeva >Toixeia Tou EvepynTikoU kal EvOeXOUEVEC YNOXPEWOEIC

3. AAAayEg o€ AOyYIOTIKEG ApXEG

H eTaipeia éxel uIoBeTNOEI OAa Ta véa npdTUNA Kal TIG OIEPUNVEIEG, N €PAPHOYN TWV OMoiWV
EYIVE UMOXPEWTIKN YIA TIG XPAOEIC nou dpyioav Tnv 1 Iavouapiou 2010. XTnv napaypago 3.1
napouocialovral Ta NPOTUNA Ta onoia £XoUv QapUoyr oTnv Taipeia kal €xouv UIOBeTNOsi ano
Tnv 1n Iavouapiou 2010 kaBwc kai Ta NPOTUNA TA OMOIA Eival PEV UMOXPEWTIKA and Tnv 1n
Iavouapiou 2010, woTooO0 dev €ival papPOCIUa OTIC EPYATIEC TNG €TAIPEIAC. TNV Napaypago
3.2 napouaialovTal Ta NPOTUNA, TPOMOMOINCEIC NPOTUNWY Kal dlEpUNVEIEG o 1N undpyovTa

npdTUNA Ta onoia €iTe dev £XoUV akoua TeBei o€ 10XV, €iTe Oev £xouv UIoBeTNBel ano Tnv E.E.

3.1 AAAayEG o€ AoyIoTIKEG ApXEG (Tpononoifoei oTra JnHOoCIEUMEVa npoTunda

€vap&ng 1oxuoc 2010)

O1 aA\ayEc o€ \OYIOTIKEC apXEC NMou UI0BeTHBNKav avaAlovTal WG akoAoUBwC:

o ETnoieg BeATi®oeig 2009
KaTa 10 2009 1O ASAIN npo€Rn otnv £kdoon Twv €TNOIWV BeATInoec oTa AMXA yia To 2009 —
gia osipd npooapuoywv os 12 MpdTuna — nou anoTeAEl YEPOC ToU NPOYPAUHATOG YId ETROIEC
BeATiwoeic oTa MpoTuna. To Npoypauua Twv €TNOIWV BEATIOoswY Tou ASAI oToxelsl GTO va
npayparonolouvTal anapaitnTeg alAd Pn enciyoucsc npooappoyec os AMNXA Ta onoia dev 6a
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anoTeAEOOUV PEPOC KAMNOIOU PEYAAUTEPOU NPOYPANKATOC AVABEWPNOEWY.

EmnAéov Ta akdAouBa npdTuna, TPOMOMoINoEeIG Kal avabewpnoelc Exouv Evapen ioxuoc 1o 2010

aAAa dev €xouv epapuoyr oTnVv £Taipeia.

o Etnoieg BeATimozig 2008

ANXA 5 Mn KukAogpopouvTa Mepiouaiaka Zroixeia nou Karéxovrai npog NMamAnon kai
Alakonegioeg ApaoTnpIOTNTEG: AIEUKPIVI(ETaI TO yeyovog OTI OAA Ta OTOIXEIQ EVEPYNTIKOU Kal
naonTikou piac BuyaTpiknG KATATAOOOVTAl WG KATEXOMEVA yid NwANnon, oUPPWvVA HE TIC
npovoiec Tou AMXA 5, akdun Kal oTnv NepIinTwaon nou o 'OdIAoG, YeTd and nwAnorn, eEakoAouBei

va dlaTnpei Un eAéyxouoa CUMPETOXN OTn BuyaTpikn.

Tpononoinon oro AMXA 1 «ANXA Mpwtn Epappoyn>» - ENinpooBereg EEaipéoeig yia
Etaipieg nou Eqpappolouv Ta ANXA yia MpaTn ®opa

H Tpononoinan napéxel €&aipean and Tnv avadpouikn epapuoyr Twv AMXA oTnv enigETpnon
OTOIXEIWV TOU EVEPYNTIKOU OTOUG TOMEIC NETpeAdiou, (PUOIKOU asgpiou Kal HIoBwoewv. H
Tpononoinon £@apuoleTal yia £TNOIEC AOYIOTIKEG NePIOdOUC nou &ekivouv Tnv i PeTd Tnv 1

Iavouapiou 2010. H Tpononoinan dev €ival epapuooIun OTIG EPYACiEC TNG ETAIPEIAC.

Tpononoinoeig oto AMXA 2: «Mapoxég nou eEapT@vTal anod Tnv aia TWV HETOXMV>

To AZAIN npoxwpnoe oc €kdoon Tpononoinong Tou AMXA 2 ava@opikd PE Tov AOYIOTIKO
XEIPIOPO TwV CUVAAAywv Nou €EapTVTal ano TNV a&ia Twv PETOXWV PETAEU TAIPIQV TOU I1diou
OMIAOU Kal NWG auTEC avTIMETWNICOVTAl OTIC ATOMIKEC OIKOVOMIKEC KATAOTACEIC TwV BUyaTPIKWV
eTaipiov. H Aioiknon exTigd OT1 ol Tpononoinoelc Tou AMXA 2 ds Ba £xouv enidpacn OTIC

OIKOVOUIKEG KATAOTACEIC TNG ETAIPEIAC.

Y100éTnon Tou avafswpnpévou AMNXA 3: «ZUVeEVROEIG ENIXEIPAOEWV>» KAl TOU
avafswpnuévou AAMN 27: «Evonoinuéveg OIKOVOHIKEG KaTaoTAoEIG Kal AOyIOTIKOG
XEIPIOHOG YIa eNEVOUCEIC OE BUYATPIKEG»

To avaBewpnuévo AMXA 3 eiodyel pia osipd aAAAywv OTO AOYIOTIKO XEIPIOWO OUVEVWOEWV
ENIXEIPNOEWY O onoie¢ Ba ennpedoouv To nood Tng avayvwpliodeioac unepagiac, Ta
anoTeAéopaTa TNG avapePOPeVNG NePIOdOU  OTNV  Ornoid  MPAyJdaTonoIsEiTal N anokTnon
EMIXEIPNOEWY Kal Ta HeAovVTIKG anoTeAéopata. AUTEC ol alayéG nepidaupBavouv Tnv
£€odonoinan danavwv nou oXeTI{ovTal e TNV anoKTNoN Kal TNV avayvwpion PETAYEVESTEPWY
MeTaBoAwv oTnv eUAoyn aia Tou evdexdpevou Tiunuatog (“contingent consideration”) ota
anoteAéopata. To Tpononoinuévo AAM 27 anaitei ouvaAayég nou odnyoUv oc aAAayEG

NMooooTWV CUMHETOXNG Ot BuyaTtpikn va kataxwpouvtal otnv kabapry 6éon. EnminAgov, TO
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Tpononoinuévo NPoTuno PETABANEI To AoyITIKO XeIpIoWo yia TIG {nuiec Nnou npaypaTonoiouvTal
and BuyaTpikn €Taipeia kabBwg kar anod Tnv anwAsia Tou eAéyxou BuyaTpikng. ‘OAeG o1 aAAayeg
TV aveTEp® nNpoTUNWV 6a epapuooToUv HeAAOVTIKG Kal Ba ennpedoouv  PEAAOVTIKEG
ANOKTHOEIC Kal OUVAAAYEG JE METOXOUG Welowngiac. To avaBewpnuéva npoTuna avapeveral va
£NNPEACOUV TN AOYIOTIKN AVTIHETWMION OUVEVOOEWV EMIXEIPNOEWV HEAOVTIKWV MEPIODWYV, EVW
n €nidpaon auTr) Ba ekTIUNOEI 6TAvV AUTEG Ol CUVEVWTEIC NpaypaTonoindolv. H Tpononoinon dev

gival epapuoaciun OTIC EpYAdie TNG €TAlpeiac,

AAN 39: «XpnuaTtoolkovolika Méoa: Avayvopion kai AnoTtipnon» - Tpononoinon
Tou AAN 39 yia oToixeia nou NAnpoUvV TIG NPoiinoB£oeIg AOYIOTIKNG avTiIoTAdHIoNG
H Tpononoinon Tou AAM 39 anocagnvifel O&uata AoyIOTIKAG avTioTABUIONG Kal o
OUYKEKPIPEVA Tov NANBwPIOHO kal Tov one-sided kivOuvo evog avTioTaduI{OPEVOU OTOIXEIOU.

H Tpononoinon O0c Ba £xel €nidpacn OTIG OIKOVOMIKEC KATAOTACEIG TNG ETAIPEIAG.

EAANXA 17: AIGVvOHEG U TAHEIAK®V OTOIXEIOV TOU EVEPYNTIKOU O0TOUG ISIOKTATEG
'OTav pia enixeipnon npoBaivel oTnv avakoivwon dIavounc kal £Xel TNV UNOXpEWON va dIaveiyel
OTOIXEId TOU €VePYNTIKOU NMou agopoUv aTouc IDIOKTATEG TNG, 6a npénel va avayvwpilel pia
UNOXPEWON YIa AuTa Ta NANPWTEA PeEpioUaTa.

Skonodg Tng Aigpunveiag 17 eivar n napoxny odnyliwv avagopikd PE To MNOTe Ba npénel pia
€NIXeipnon va avayvwpilel Ta Pepiopata nAnpwTéa To Nwe 6a Npénel va Ta PETPA kabwg Kal, To
nw¢ 6a npénel AoyioTIKOMOIE TIG OIAPOPEG PETAEU TNG AOYIOTIKNG a&iac Twv OTOIXEIWV Tou
gvepynTikoU nou diavéUovTal Kal TNG AOYIOTIKN afia Twv NANPWTEWV HEPICUATWV OTav n

enIXeipnon €opAei Ta pepioyaTa NANPwTEQ.

EAAMXA 18: METaPOPEG OTOIXEIWV EVEPYNTIKOU ano MNMeAdTeg

H Aigpunveia 18 spapuoleTal KUpIwE OTIC EMIXEIPNOEIC 1) 0pyaviouoUG KOIVIG WPEAEIAC. SKOMOG
NG EAAMXA 18 anooagnvilel TiIc anaimioeig Twv AMXA OXETIKA KE TIC CUUPWVIEG KATA TIC OMNOIEC
pia enixeipnon Aappavel ano éva neAdTn Tng PEPOC evowpaTwy nayiwv ( olkoneda, KTNPIakES
£YKATAOTACEIC 1] €E0NAIOUO TOV 0Moio N €nixeipnon 6a Npénel va XpnoiJonoInael EiTe YE OKOMO O
NeAATNG va anoTeAéoel PEPOC evOG OIKTUOU N ME okond O MNeAATNC va QAMOKTHOEl OUVEXN
npdéoBacn ortn napoxn ayabwv f unnpeciov (ONW¢ yia napadelyua napoxn nAekTpiopou i
vepou.

J€ OPIOPEVEC NEPINTWOEIG, KIA ENIXEipnon AauBavel peTpnTa and Toug nNeAATeC TN Ta onoia 6a
npénel va xpnoigonoindolv yia TNV anokTnon 1 Tn KAaTAoKeUr kAanoiag eykataoTaonc Je okono
T dlaoUvdeon Tou NeAATn We To OikTuo N Tn napoxn adidAsinTng npooBacnc oTo JiKTuo
ayabawv 1n unnpeoiov ( kalr ota duo Tautdxpova). H Aigpunveia 18 anoocagnvilel TIG
NEPINTWOEIC KATA TIC OMOIEC NANPEITAl 0 OPICKOC TOU EVOWMATOU nayiou, TNV avayvopion kai
EMIKMETPNON TOU apxikoU kOaTouc. EninAéov npoadiopilel Tov TPOMO KE TOV OMoio YMopei va yivel

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion andé 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
-24-



VOLTERRA A.E.- Auapouoiou XaAavdpiou 16, T.K. 151 25, Mapouor

n €€akpiBwon TNC UNOXPEWONG YIa TN NAPOXN TWV AVOTEPW UMNPECIOV HE aAvTAAAayua To
EVOWUATO NAyIo KaBWE Kal Tov TPOMO avayvwpiong Tou €00d0U Kai Trn AOYIOTIKI GVTIMETWNION

TOV METPNTWV Nou AappavovTal and Toug NeEAATEG.

3.2 MpoTuna, TPONOMNOINCEIG Kal JIEpUNVEIEG 0 RSN unapyovra NpoTuna Ta onoia

€iTe Oev €Xouv akopa TeBei o€ 10XU €iTe dev £Xouv ul00eTNBei anod Tnyv E.E.

EminAgéov, n AZAIN €xel npoxwpnoel oTnv £kdoon TwV NApakaTw vewv AMXA, Tpononoioewy Kal
OlepunvelwV Ta onoia dev €ival UNOXPEWTIKA YIA TIG NAPOUCIAlOMEVEC OIKOVOMIKEC KATAOTACEIG
Kal Ta onoia HEXP! TNV NUEpounvia €k0o0NC auTwV TWV OIKOVOMIKWV KATACTACEWwv Oev €ixav

uloBetnBei and Tnv EE.

ANXA 9: «XpnuaTooikovopika Méoa»

To ASAN oxedialel va avtikataoTnosl nARpw¢ To AAM 39 « XpnuaToolKovouikad WEoa
avayvmpion Kal anoTignon» kata 1o TéAog Tou 2010, To onoio Ba Tebei ot e@apuoyr yid
E£TNOIEC OIKOVOMIKEG NEPIOdOUC nou Eekivouv Tnv 1 Iavouapiou 2013. To AMXA 9 anoTelei Tnv
NpwTO OTAdIO TOU OUVOAIKOU oxediou avTikataoTaong Tou AAMN 39. Ta Baoika oTadia £XOUV WG
€gng:

1o oTddio: Avayvwpion kai anoTiunon

20 oTadio: MeBodoAoyia anopeiwong

30 aTadio: AoyIOTIKA avTIGTABUIONG

EmnAéov €va eninAéov oxedIo npaypateUsTal Pe Ta OEuyata nou agopolv oTn dlakomn
avayvopionge.

To AMNXA 9 oToxelel OTn Meiwon TNG MOAUNAOKOTNTA OTN AOYIOTIKN QVTIMETOMION TWV
XPNHATONIOTWTIKWV HECWV NAPEXOVTAC AIYOTEPEC KATNYOPIEG XPNMATOOIKOVOUIKWY OTOIXEIWV
gvepynTIkoU Kal hia apxn We Baon npoogyyion yia Tnv Ta&ivounon Touc. KaTtda 1o véo npdTuno,
N OIKOVOMIKN OovTOTNTA Ta&IVOUEl Ta XPNUATOOIKOVOUIKA OToIxEia evepynTikoU €iTE OTO
anooPeopEVo KOOTOC €iTe TNV €UAoyn a&ia Baosl

a) Tou EMIXEIpPNUATIKOU POVTEAOU TNC EMIXEIPNONG yid Tn OIaXEipIon TwWV XPnHATOOIKOVOUIKMV
OTOIXEIWV EVEPYNTIKOU, Kal

B) TWV XapAKTNPIOTIKWV TWV CUPBATOV TAUEIOKWV POWYV TWV XPNHATOOIKOVOUIKWV OTOIXEIWV
evepynTIkoU (av Oev £xel eMIAEEEI va OPICEl TO XPNUATOOIKOVOUIKO OTOIXEID evepynTIkKOU OTNV
guhoyn aia pEow anoTeAeopATwY).

H Unap&n povo duo KaTnyopiwv - anooBeopévo KOOTOC Kal eUAoyn afia — onuaivel o1 Ba
anaiteital yoévo €va PovTéAO anopeiwong oTo NAAIcIO TOU VEOU NPOTUMOU, HEIMVOVTAC £T01 TNV
noAunAokdTnTa.

H enidpaon and Tnv eappoyn Tou AXMA 9 a€ioloyeiTal anod Tnv enixeipnon kabwg avapeveTal

va unapxel enidpaon ora Id1a Kepdhaia kal Ta anoTeAéopaTa anod TO ENIXEIPNHATIKO HOVTEAOU

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion andé 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
-25-



VOLTERRA A.E.- Auapouoiou XaAavdpiou 16, T.K. 151 25, Mapouor

nou Ba OlaAé€el n enixeipnon yia Tn OIQXEIpION TWV XPNHATOOIKOVOUIK®OV OTOIXEIWV TOU
gvepynTIKOU TNG.
To npoTuno epapuoleTal yia TIC ETACIEC NEPIGDOUC Nou Eekivouv Tnv 1 MeTd Tnv 01/01/2013 kai

Oev &xel eykpiBei and Tnyv EE.

Tpononoinon oto AMNXA 1 «AlNXA Mpwtn EQapuoyn>» - Neplopiopéveg ESaipéosig and
Tn ZuykpiTiki NMAnpo@opnon via Ti NvwoTonoinoesig Tou AMXA 7 yia ETaipieg nou
E@apupolouv Ta AMNXA yia NMpaotn ®opa

H Tpononoinon napéxel €Eaip€oelC o TAIpiEG nou e@apudlouv Ta AMXA yia npwTn Gopd ano
TNV UMNOXPEWON VA MAPEXOUV GUYKPITIKEC MANPOPOPIEG O OXEON HE TIC YVWOTOMOINCEIC NMOU
anarroUvtal anod 1o AMXA 7 ‘XpnuaTtooikovouikd Méoa: vwoTtonoincelic. H Tpononoinon
£papuoleTal yia €TNOIEC AOYIOTIKEC NEPIGDOUC Mou Eekivouv Tnv 1 PeTd Tnv 1 TouAiou 2010 kai
£xel eykpIBei ano Tnv EE.

H Tpononoinon auTn dev epapudleTal yia Tnv €Taipeia.

AAN 24 «I'vwoTonoINoEIG ZUViedeuévev Mepav (avaBswpnon)>»

Me Tnv napolod Tporonoinon anoca®nvi(etal n €vvola TwV OUVOEDEUEVWV HEPWV KAl
ENIXEIPEITAl PEIWON OTIC YVWOTOMOINCEIG TWV CUVAAAQYWV AQVAWECA Of CUVOEdEPEVA PEPN TOU
Onuooiou. JUYKEKPIMEVA, KATAPYEITAI N UMNOXPEWON TWV OUVOEDEPEVWV HEpWY dnpoaiou va
YVWOTOMNOINOOUV TIG AENTOMEPEIEC OAWV Twv ouval\aywv HE To ONUOOIO kal HPE AAAa
ouvdedepEva PEPN dnuooiou, anooa@nvilel kal anAornolei TOV OpPIoUO TOU OUVOEDEUEVOU PEPOUC
Kal €NIBAMEl TNV yvwaTonoinon oxl HOVO Twv OXECEWV, TWV oUVAANQY®V Kal TwV UMoAoINwv
avayeoa oTta ouvOedepéva PEPN A kal TwV dOeoPEUCEWY TOOO OTIC ATOUIKEC 00O Kal OTIC
EVONMOINUEVEC OIKOVOUIKEC KATAOTACEIC. H Tpononoinon auTh, n onoia £xel UIOBeTNBsl and Tnv
Eupwnaikr 'Evwon, €Xel UNoXpewTIKN €pappoyn and Tnv 1 Iavouapiou 2011. H spapyoyr| Tou
avabewpnuévou npoTunou Oev avapéveral va EXEl ouoiwdn €enidpacn OTIC OIKOVOMIKEG

KATaoTACEIC,

EAANXA 14 (Tpononoinon)- «MponAnpwUEG EAAXIOTOV KEPUAAAIAKGOV ANAITICEOV>

H Tpononoinon €yive yia va dpel Tov NEPIOPICHUO MOU EiXE Wia OVTOTNTA GTO VA avayvwpioel £va
OTOIXEIO TOU €VEPYNTIKOU MOU MPOEKUNTE and €BEAOVTIKEG MPONANPWHEG MOU EKAVE NPOG €va
NpOYPANMA NAPOXWV NPOKEIJEVOU VA KAAUWEI TIC EAAXIOTEG KEPAAAIOKEG UMOXPEWOEIC Tou. H
Tpononoinon £@apuoleTal yia £TNOIEC AOYIOTIKEC NEPIOdOUC Mou E&ekivoUv TNV 1 META Tnv 1

Touhiou 2011 kai €xel eykpiBei and Tnv EE. H diepunveia dev gival epapuooiun oTnv £Taipeia.

EAAMNXA 19: EE0PAnON XpnUATOOIKOVOUIK®OV YNOXPEWCEWV HECW ZUHHETOXIK®OV

TiTAWV
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H Aigppnveia 19 €Eetalel To B€Pa TNG AOYIOTIKNG AVTIUETOMIONG TWV MEPINTWOEWY OTAV Ol OPOI
MIOG XPNHATOOIKOVOUIKNAG UMNOXPEWONG anoTeAoUV avTIKEIPEVO enavadianpaypdTeuong kal wg
anoTEAEONA n ovTOTNTA €KOIOEI JETOXIKOUC TITAOUC OTOV MIOTWTN YIA VA E0PANOEI TO GUVOAO 1)
MEPOG TNC XPNHATOOIKOVOUIKNG UNOXPEWONG. TETOIEGC GUVAAAYEG QVAPEPETAl EPIKEC POPEG WG
avTaAaYEC «XPEWOTIKWV — OUMHETOXIKWV TITAWV» 1} CUPQWVIEG avTaAAaync HETOXWV, Kal n
ouxvOTNTa TOUC au&avetal katd Tn OIAPKEId TNC OIKOVOUIKAG kpionc. H Tpononoinon
£PapuOleTal yia £TAOIEC AOYIOTIKEC NEPIODOUC MoU EEKIVOUv TNV 1 PeTa Tnv 1 IouAiou 2010 Kai

€xel eykpiBei ano Tnv EE. H Aigpunveia dev €xel epappoyn oTnv eTaipeia.

AAN 32-(Tpononoinon) «Xpnuarooikovopika péca: Mapouciaon» - Ta&ivopnon
EkS00EmV AIKAIOHATOV O METOXEG

H Tpononoinon avabswpei Tov opiopo TNG XPNHATOOIKOVOUIKAG UnoXpewong oto AAM 32 pe
oKonod TNV Tagivounaon Kanoliwv dIKAIWUATWV npodipeang f dIKAIWUATWV ayopdc PeTOXwY (nou
avagepovTal pali wg «dikaiwpata (rights)») wg ouppeTOXIKOUC TiTAOUG. H Tpononoinon
epappoleTal yia €Tnoleg nepIddoug nou Eekivouv Tnv i peta tnv 01/02/2010. H napouca

Tpononoinan £xel eykpiBei ano Tnv Eupwnaikr ‘Evwaon kal Oev £Xel Epapuoyr oTnv €Taipeia.

AAN 12-(Tpononoinon) «®opoi Eicodnparoc

H Tpononoinon €icayel pia nNpakTikn kaodnynon ava@opika Pe TNV avakTnon TNG AOYIOTIKNG
a&iag NePIoUCIaKWV OTOIXEIWV Nou TnpoUvTal AoyioTika aTnv UAoyn aia n avanpoaappolovTal
oUuPwva pe Ta 6oa opilel To AAM 40 «Enevduoelic o akivnTa». ZUP@Wva PE T napouod
Tporonoinon n WEAOVTIKR avakTnon Tng AoyIoTIKAG a&iag TETOIWV MEPIOUCIAKWY OTOIXEIWV
TekpaipeTe OTI Ba npaypaTonoindei HEow TNG MEAOVTIKAC NWANGNG TOU MEPIOUCIAKOU OTOIXEIOU.
H Tpononoinon spapuoleTal yia THoIEC NePIOdOUC nou Eekivouv Tnv 1 peta tnv 01/01/2012. H

napouoa Tporonoinaon dev &xel eykpiBei and Tnv Eupwnaikr) ‘Evwon.

Tpononoinon oro AMXA 1 «ANXA MpoaTn EQapuoyn» - Kardpynon tng nadong
avayvopions XPNHATIK®OV NEPIOUCIAKAOV OTOIXEIWV KAl UNOXPEWDCENV

H Tpononoinon karapyei Tnv xprion Tng npokaBopiopévng nuepounviac perapaong (01
Iavouapiou 2004) kal Tnv avTikaBioTa We TNV NPAyuaTikn nuepounvia petaBaong ota AMXA.
MapaAAnAa, kaTapyei TIC anaiTnoeig Nepi NAUONG Avayvwpiong TwV ouvaAAaywv nou gixav Aapel
XWpa npiv Tnv npokadopliopévn nuepounvia peTapaonc. H Tpononoinan epapuoleTal yia £TMOIEC
nepiddouc nou E&ekivouv Tnv n Werda tnv 01/07/2011, evw n nNpoyevéDTEPn £@APHOYN TNG
eniTpénetal. H epappoyn Tng Tpononoinong dev Ba £xel eninTwon oTi¢ OIKoVouIKEC KaTaoTdoeig

NG eTaipeiac. H napouoa Tpononoinon dev £xel eykpiBei anod Tnv Eupwnaikn 'Evwon.
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Tpononoinon oto AMXA 1 «AMNXA Mpwtn E@appoyn» -  YnepnAnOwpIOTIKEG
OIKOVOHiEG.

H Tpononoinon napexel kabodnynon yia Tnv enavepappoyn Twv AMNXA yetd and pia nepiodo
nauong, o@eINOPEVN OTO OTI TO VOMIoHa Aeiroupyiag Tng Olkovopikng OvToTnTag anoTteAholos
vopIioha piag  unepnAnBwpioTikig Oikovopiac. H Tpononoinon epapuoleTal yia €TNOIEG
nepiddouc nou E&ekivouv Tnv n perd Tnv 01/07/2011, evw n npoyevéoTepn (ApuPoyn TNG
eniITpeneTal. H epappoyn Tng Tpononoinang dev Ba €xel eninTwan oTiG OIKOVOUIKEC KaTaoTACEIG

NG eTaipeiac. H napoucoa Tpononoinon dev €xel eykpiBei ano Tnv Eupwnaikn ‘Evwon.

ANXA 7 «XpnHaTtoolkovopikd Méoa: N'vooTonoinoeig — TpononoinoeI§ ava@popika He
NPOCOETEG YVWOTONOINCEIG OF NEPINTOOEIG HETAPOPWV XPNHATOOIKOVOHIKGV
NEPIOUTIAK®V OTOIXEIWV>

O1 TpoMnonoINoEIC 8a ENITPENOUV GTOUG XPrOTEG TWV OIKOVOMIK®MY KATAOTACEWY VA KATAvoroouv
KaAUTEPA TIC YETAPOPEC NOU NPAYHATONOIOUVTAl PETAEU TwV OPAdWY TWV XPNHATOOIKOVOUIK®OV
NEPIOUCIAKWY OTOIXEIWV KAl Twv MOavwv EMNNTOOEWY TWV TUXOV KIVOUVWV Mou evOEXETAI va
Napapeivouv aTnV OIKOVOUIKA ovToTNTa nou petafiBalovTal Ta nepIouciaka aToixeia. Me Baon
TNV Tpornonoinon anarolvTal NPOGOETEG YVWOTOMOINCEIC €AV €va duoavaloya HeyaAo NooooTo
TwV OUVAAayWV HPETAPOPAC npayuatonoloUvTal oTo TEAOG MIAG MEPIOdoU avagopdc. H
Tpononoinon epappoleTal yia £TNOIEG NEPIOdOUC Nou Eekivouv Tnv 1 JeTd Tnv 01/07/2011, evw
N NPOYEVEDTEPN €QApHOYn TNG enmiTpéneTal. H e@apyoyr] TnG Tpononoinong dsv 6a €xel
eninTwon oTi¢ evonoinueves Oikovouikee KataoTdoeic Tou Opilou. H napouca Tpononoinan dev

£xel eykpiBei ano Tnv Eupwnaikn ‘Evwon.

o ETnoieg BeATi®oeig 2010

Katd 1o 2010 TOo ASAM Npo£Rn otnv £kdoon Twv £TNOIWV BeATIOOEWY oTa AMXA yia To 2010 —
Mg OgIpd npooapuoywv os 7 MpdTuna — Nou anoTeAel PYEPOC TOU MPOYPAPMATOC YIa €TAOIEG
BeATiwoeic oTa MpoTuna. To npdypauua Twv €TNoIwV BEATIWOEwY Tou AZAIM oToxelsl GTO va
npaypdaronoiolvTal anapaitnTeg alha pn eneiyouceg npooappoyEG oe AMXA Ta onoia dev Ba
anoTeAéCoUV PEPOC KAMOIOU HEYAAUTEPOU MpoypduuaTog avabewpnocwv. O NeEPICOOTEPES
BEATIOOEIG £XOUV €PapUOyN Yyia €TNOIEG NePIGDOUG Mou &ekivouv Tnv N Weta tnv 01/01/2011,
£V MPOYEVEDTEPN EQApPHOYN Toug enmiTpénetal. O1 €TNoIEC BEATIWOEIC dev £Xouv UIOBETNOEI ano
Tnv EE.

H eTaipeia dev €xel okono va epapuooel kaveva ano Ta MNpdTtuna n Tig Aigpunveieg vwpiTepa.

Me Bdon Tnv undapxouoa Oopr TNG £TAIPEIAc Kal TIC AOYIOTIKEG MONITIKEC nou akoAoBoUvTal, n
Aloiknon Oev avayevel onuavTikEC emdpAacelc (ekTOC av  avageEpeTal dlaPopPETIKA) OTIC
OIKOVOMIKEG KATAOTACEIC TNG, And TNV EQApuoyn Twv avwTépw MpoTUnwy Kal diEpUNVEIny, OTav

auTa kataoTolVv £papuoaciua.
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3.3 ZUvoyn TWV AOYIOTIK®V ApX®OV

O1 \OYIOTIKEG apXEG BACEI TwV OMOIWV CUVTACOOVTAl Ol CUVNHHEVEG OIKOVOUIKEG KATAOTACEIC KAl

TIC OMOIEG CUOTNHATIKA £Papuolel n ETaipeia €ival ol akOAoUBEG:
3.3.1 IdiokTnoia, Eykatacraosig kai EEonAiopog (A.A.M. 16)

H dloiknon enéAeEe yia OAeC TIC KATNYOPIEC ASITOUPYIK®WY nayiwv oToixeinv (nepIAayBavopevmv
Kal TWV ASITOUPYIKWV AKIVITWY), va XpnoIJonoincel Tn Bacikn PeBodo (anoTiunon oTo KOOTOG
KTNONG HEIWPEVO HE TIC OWPEUHPEVEC ANOTBETEIG KAl TIC CWPEUHEVEG AMOUEINOEIC) CUMPWVA HE
TOo AATT. 16.

M£0050G AvanpooapHoyng

'YoTepa anod Tnv avayvowpior] ToUu wC MEPIOUCIAKO OTOIXEIO, £va OTOIXEID TWV EVOWPATWV
aKIvVNTOMOINOEWV TOU onoiou n €UAoyn a&ia pnopei va emperpnBei ye afonioTia, pnopei va
EUQAVIOTEl PE avanpooapuoopevn agia, nou anoTeAeital and Tnv gVAoyn aia Tou Kata Tnv
NUEPA TNG avanpooapUoynG UEIOV TIC HETAYEVEOTEPEC OWPEUPEVEC {NMIEC AMOUEIWONG.

H elhoyn a&ia Twv oIKoNEdwv Kal KTIpiwv ouvABwG npoadiopileTal and eKTIUNOEIC OPKWTWV
ekTiunTwv. ‘OTav yivel avanpooappoyr) TNG a&iac evog nayiou OTOIXEIOU TWV EVOWHATWV
aKIVNTOMOINOEWV avanpoodpuoleTal oAOKANPN n Katnyopia Twv nayiwv nou avhkel. ‘OTav n
AoyioTikr) aia evOog nayiou au&averal WG anOTEAEONA Hiac avanpooappoyng, n auvgénon
KaTaxwpeital aneubeiac otnv kabapr] B€on w¢ NnAedvacua avanpooappoync. ‘Opwe pia alénon
Aoyw avanpooapdoync 6a avayvwpileTal oTa anoTeAEéOPATa kAata TNV €KTAOn Mou
avTIOTPEPETAl Mia nponyoUdevn UMOTIKNON Tou 10iou nepiouciakoU OTOIXEioU, n  onoid
NPONYOUUEVWC €iXe XPEWOEI oTa anoTeAéouara.

Av n AoyioTikr| a&ia evOoc nayiou WEIMVETAl WC ANOTEAEOUA WIAC avanpoodpupoync, n HEiwon
NPENEl va avayvwpileTal oTa anoTeAéopara. Av undapyel NAeOvVacpa avanpooappoyns yia To idlo
nayio otnv kabapn B€on, n peiwaon Ba xpewveTal ancubeiag oTnv kabapr B£on kaTa Tnv €kTaon
nou undapyel To nAsdvaoua autd. Ta nAsovacpata avanpoodapuoync Mou Undpxouv oTnv
kaBapr) 6£on 6a peTapepBolv oTa kEPON €IG véo O6Tav Ta ndyia nouAnBouv ry diaypagouy. Ol
£NdOPACEIC TWV POPWV OTIC AVANPOTAPHOYEC TWV EVOMUATWY AKIVITOMNOINOEWY, avayvwpifovTal
Kal yvwaTonolouvTal oUpgwva Ye To AAM. 12 ®opol Eicodnuatoc. H apxikn epapupoyn Hiag
NOAITIKAC avanpoodppoyng TG agiag nayiwv avrigetwnileTal oUpewva e 1o AAM. 16 kai oxl
He To AAT. 8.

e kdaBe nuepounvia avagopdc n Aloiknon kat’epapgoyn Tou A.A.M. 36 «Anopesinon
Mepiouoiakwv XToixeiwv (Impairment of Assets)», ekTIMG KATA NOCO UNAPXEl £VvOEIEn yia
anopeinon Twv OTOIXEIWV TOU evepyNnTIKOU TNG, OUYKPIVOVTAC TO avaKTAOIYO Moo yia Kabe
oToIxXEio EEXWPIOTA e TNV AOYICTIKN Tou agia.

MeTayeveéaTepeg dandvec os nOn kaTaxwpnuévo oToixeio NpooTiBevral otn AoyioTikn afia Tou

oToIxeiou, Wovo av au&avouv Ta HEANOVTIKA OIKOVOUIKG OMEAN Tou nayiou oToixeiou. Kdabe
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heTayeveaTepn danavn n onoia dev Npoodu&avel Ta PEAAOVTIKG OIKOVOUIKA OPEAN TOU nayiou
oTolxeiou, Bapuvel Ta £€€0da Tng Xpriong aTnv onoia npayyartonolouvTal.

KboTn onuavTikng €nioKEUnG N eniBewpnong evog nayiou OTOIXEIOU KATAXwPOoUvTdl oTd €E0da
NG XPNOEWG OTNV onoia npayuaTtonoloUvTal EKTOG kal av au&avouv Ta OIKOVOMIKG O(PEAN Tou
rnayiou oToIxeiou onodTe NPOoAuEAvouV To KOOTOG TOU NAYiOU GTOIXEIOU.

Ol anooBEceIC TwV OTOIXEIWV TwV £voOPATwV nayiov (nAnv olkonédwv Ta onoia Ogv
anooBévovtal) unoloyifovral pe Tnv otabepr péBodo Bacel TNG WPENUNG wng Touc. OI KUpIOI

OUVTEAEOTEC andoPEONC NOU NPOKUMNTOUV EXOUV WG EENG:

NoINOG €EONAITUOC 15% - 20%

O1 unoAeipyaTikég afieq kal ol WEEAINEG (WEC TwV EVOWHATWY nNayiwv unokeivtalr o€
enavegETaon oc kabe nuepounvia 10oAoyiopou. 'OTav ol AOYIOTIKEC Q&IEC TWV EVOWHATWY
akKIvnTonoINoswv uneppaivouv TNV avakTioiun aia Touc, n diagopd (anoyeinon) kaTaxwpeiTal
apeda w¢ £6000 OTa anoTeAéTUATa.

Katd Tnv nwAnon evowpatwv akivnToroInoswy, ol JIaPopec METAEU TOU TIPNMATOC MOU
Aappaverar kai TG AOYIOTIKNG TOUG a&iag KaTaxwpouvTal wg KEPON 1 {NUieG oTa anoTeAéouaTa.
O1 1010NapayoPeVvEC EVOMHUATEC AKIVNTOMOINOEIC OTOIXEIOBETOUV NPOCOKN OTO KOOTOC KTNOEWS
TWV EVOMMATWV AKIVNTONOINCEWY OE a&ie nou nepIAauBavouv To APECO KOOTOC MHigBodoaiag
TOU MPOOWMIKOU, MOU CUMMETEXEI OTNV KATAOKEUN (CUMNEPIAAUBAVOUEVOV TWV AVTIOTOIXWV

£pYOdOTIKWV EI0POPWV), KOOTOC avaAwBEVTWY UNIKOV kal AAAa yevika dueoa kOoTn.

3.3.2 ‘Aula oToixeia evepyntikoU (A.A.M. 38)

>Ta AuAa oToixeia evepynTikoU nepIAaPBAvovTal KUpIwG AdeleC Napaywync NAEKTPIKNG EVEPYEIAG

ano AIOAIKG kal PwToBOATaIKA nApka, pia adeia eunopiac NAEKTPIKAC EVEPYEIAC Kal AOYIGUIKG

npoypauuara.
Adcieg napaywyng NAEKTPIKNG evépyeiag and AloAika kali dwToBoATaika
napka
H a&ia Twv adeiwv napaywync nepIAaPBAvVel TO KOOTOC KTHONG HEIWPEVO KATA TO NOGO
TWV OWPEUPEVWY anooBECEWV Kal TUXOV AMOMEIWCEWV TNG a&iac TouG. XTO KOOTOG
KTNonG nepidayBavovTail ol auoIBEC kai Ta €€oda nou eival anapaitnTa yia T ouvTagn
TwV aImoswv adsiwv napaywyng npog Tn PuBuioTikn Apxn Evépyeiac (PAE) kai Tn
AESMHE. To kO0TOC TwvV adeiv  Napaywyns ke@alaionoliolvral oTn Xprion nou n
eraipia AayPavel Tnv adeia napaywync NAEKTPIKNAC EVEPYEIQG OE OUYKEKPIYEVEG BETEIC
yld TIC OMOIEC €ixe KATABEDEI OXETIKEG AITNOEIG. H didpkela Twv adeiwv Napaywyns
NAEKTPIKNG evEPYEIAC ival €ikoal £Tn (20 £Tn) kai anooBévovTtal oTn JIApPKEIa auTr), HE
apeTnpia TNV oAOKANP®WON KATAOKEUNG TV Jovadwv Napaywyng eVEPYEIAC.
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- 'Adz1a npounOeIag NAEKTPIKNAG EVEPYEIAG
>To Aoyaplaopd auTod n €Taipeia €xel KATAXWPNOEI TO KOOTOG KTHONG TNnG adeiag
npopnBeiac nAeKTPIKNG  evépyelag. ZUPQWVA ME TIC APXEC TNG eTaipeiac Oa
napakoAouBeiTal oTo KOOTOG KTNONG MEIWMEVO KATA TO MOCGO TWV CWPEUHEVWV
anooBECEwY Kal TUXOV AMOMEIWOEWV TNG a&iag Touc. 2To KOOTOG nepiAapBavovTai ol
auoIBEc kal Ta €E0da Mou MpayupaTonoinenkav yia Tn ouvtaén Tng aitnong adeiag
npoundeiag. To KOOTOC KTAONG TnNG adelaC Mpopndeiag NAEKTPIKAC  EVEPYEIAC
KepaAalonoleiTal oTn Xpron nou n etaipia €AaBe Tn oxeTIkn adeia. H didpkeia Tng adeiac
NPOUNBEIaG NAEKTPIKNAC EVEPYEIQC MOU XOPNnynodnke oTnv €Taipeia and To Ynoupyeio
MepiBalovToc, Evepyeiac kar KAipaTikng AMayng loxvel yia 25 €tn kalr Pnopei va
napatabei oUpPwva pPe To Kavovioud adsiwv. H w@ehiun {wr Tng adeiac auTng
npoadlopioTnke anod Tnv dioiknon TN eTaipeiac os 25 £Tn.

- Aoyiopika npoypappara
>T0 AOyapiaopo auTo KATaXwpETal To KOOTOC KTHONG AOYIOUIKWY NPOoypaupaTwy. To
KOOTOG €KNAIOEUONG TOU MPOCWMIKOU Of VEA AOYIOMIKG npoypdupaTa kabwe kai n
ouUVTHPNON TWV NPOYPAUMATWY  AoyiodikoU  avayvwpietal wg  €50do  oTav
npayuaronoigital n dandavn. AvTiOeTd, ol dandaveg nou BeATIQWVOUV 1) eNIUNKUVOUV TNV
anodoon TwV NPOYPAUKATWY AOYIOHIKOU, NEPAV TWV APXIKWMV TEXVIKWV Npodiaypapayv,
I avTioToIXa Ta €€0da PETATPOMNG AOYIOMIKOU, EVOWUATWVOVTAl OTO KOOTOG KTHONG TOU

auAou nayiou Pe anapaitnTn NpoUnddson va pnopolv va PeTpndolv Ye aglomiaTia.

'E€0da Ta onoia IkavonoloUv Ta kpitipia Tou A.A.M. 38.18 ke@aAaionolotvTal (0nwg ol danaveg
AOYIOUIKQV NPoypaupaTwy). Kata tny epapuoyn Twv IFRS, Ta ££0d0a NnoAusTOUC anoaBeong nou

Oev IkavonoioUv To 38.18, £xouv dlaypaqei.

3.3.3 Anopeinon Agiag ZToixeimv Tou EvepynTikou (A.A.M. 36)

Ta oToixeia Tou evepynTIKOU Mou €xouv anpoadiopioTn W@ENUN (wry dev anooBévovTal Kal
UMOKEIVTAl OE £AEYXO AMOMEIWONG €TNOIWC KAl OTAv KAmold yeyovoTa KaTadelikvuouv OTI N
AoyIoTIki a§ia Wnopei va punv €ival avakTioiun. Ta oToIxeia Tou evepynTIKOU Mou anooBévovTal
UNOKEIVTAl O€ EAEYXO anopeiwong TnG a&iag Toug oTav undpyouv evOEIiEeIC OTI N AoyioTikn agia
Touc dev Ba avakTnoei.

Kabapn afia nwAnong Bewpeital To Nooo ano Tnv NWANCN €vVOG GTOIXEIOU TOU EVEPYNTIKOU OTa
nAaioia piIag aggoTtepoBapouc ouvaA\aync oTnv onoia Ta MPEPN €xouv MANPn yvwon Kai
NPOOYXWPEOUV OIKEIOBEAMG, WETA ano TNV agaipeon kabe NnpOCBETOU AUECOU KOOTOUC dIGBEoNG
TOU OTOIXEioU evepynTIkoU, evw agia xpnong e€ivar n napolod a&ia Twv EKTIHWHEVODV
MEAOVTIKWV TAUEIK®Y POWV MOU AvAUEVETAl va €I0peUCOUV OTNV EMNIXEipNON and Tnv Xpron
£vOG OTOIXEIOU evepyNnTIKOU Kai anod Tnv NwANCH Tou 0To TEAOC TNG EKTIMWMPEVNC WPENING (NG

TOU.
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2e kGBe nuepopnvia avagopdg n Aioiknon ekTiyd katd ndéco undpyel EVOEIEN yia aAnopeiwaon
£VOC aToIXEIOU TOu evepynTikoU Bacel Tou A.A.M. 36, cUppwva e To onoio diac@aAileTal OTI Ta
OTOIXEId TOU €vepynTIKOU AoyloTikonoloUvTal o€ a&ia nou Ogv unepPRaivel TO AvakTnoIUo Moago,
OrMou avakTnaIPo Nogo €vOG OTOIXEIOU EVEPYNTIKOU €ival TO peyaAlTepo PeTa&l Tng dikaing a&iag
(MEIWPEVNG KATA Ta KOOTN NWANONG) Kal TG agiag xprong.

>Tnv afioAdynon autn AapBavovral unown nAnpogopiec and OIAPOPEC EOWTEPIKEC KAl
€EWTEPIKEC NNYEC MANpo@Opnonc. O €AeyxoC nepi anopeinong OTOIXEIWY TOU EVEPYNTIKOU
epapuoleTal yia OAa Ta oToixeia nAnv  anoBspdTwv, KATAOKEUAOTIKOV GUMPBOAdiwY,
avaBarOPeVOV POPONOYIKWV CTOIXEIWV EVEPYNTIKOU, XPNMATOOIKOVOMIKA OTOIXEId EVEPYNTIKOU
nou guninTouv oto AAM 39, oTa akivnTa npoc €névouacn Kal Ta WPn KUKAOMOPOUVTA OTOIXEIa
EVEPYNTIKOU MoU €XOUV Ta&IVOUNOEl w¢ KaTEXOMEVA NPOG NWANON.

H {nuid anopeinong KaTaxwpeital oTnv KataoTaon anoTeEAEOUAT®Y XPnong.

3.3.4 Aoinég HakponpOOECHEG anaITHOEIG

O1 A\oINéC PakponpOBeOPEC aANAITAOEIC kaTaxwpoUvTal MNAvid OTo I0TOPIKO KOOTOG XWPiC
£KNTWON napouoac a&giac anod Tnv nUepounvia TNG avapevouevng ARENG r npayuaronoinonc.

O1 gyyunTIKEC KATABOAEC apopolv KATABETEIC yIa OPICHEVOUC NPOUNBEUTEC yia va eEaogpalioouv
TIC UMOXPEWOEIG TNG ETaipeiac npo¢ autouc Toug npoundeuTéc. Ta nood NAPAPEVOUV WG
anaitnosic kata Tn dIdpkeld Touc. Me Tn ANEn auTwv TV UNOXPEWCEWY, Ta KaTaBANKEVA noad
MropoUV va cupwn@IoBolv &vavti OAOU 1) THNMATOG EKKPEUWV UMNOXPEMOEWY CUUPWVA PE TOUG

0OpPOUC TNC KATABOANG, EVW TO UMNOAOINO ENICTPEPETAI oTnV ETaipeia.

3.3.5 AnoOspara (A.A.M. 2)

Tnv nuUepounvia Tou I00AOYIOPOU, Ta anoBEUaTa anoTIHWVTAl OTO XaUNAOTEPO Tou KOOTOUG N
v kabapr) peucTonoinoiun a&ia. H kabapry peucTonoinoiun afia €ival n ekTIPNUEVN TIWA
NWANCNG OTNV ouvVNBIOUEVN NOPEIa TWV EPYACIWV TNG EMIXEIPNONG MEIOV 0noiadnnoTe OXETIKA
£800a nwAnonc. To kO6OTOC TwWV aAnoBepdaTwv dev NEPIAAPPAVEl XPNHATOOIKOVOUIKA €Eoda. Tnv
31/12/2010 ka1 31/12/2009 n Etaipeia dev £xel anoBEpara.

3.3.6 XpnHaTooIKoVOoMIKa péoa: Avayvopion kai enigérpnon (A.A.M. 39)

To npdTuno avanTuoaoel TIC ApXEC YIa TNV avayvewpion Kal TNV ENIMETPNON XPNHATOOIKOVOUIK®OV
MECWV, XPNMATOOIKOVOMIK®WY UMOXPEWOEWY Kal KAMOoIWV CUMBOAdiwV ayopdg rn nwAnong pn
XPNHATOOIKOVOUIK®V PECwV. OI ayopeC Kal ol NWANCEIC Twv enevdUoswy avayvwpilovTal KaTd
TNV nuUepopnvia TNG ouvaA\ayng nou sival kal n nuepopnvia nou n Etaipeia deopeleTal va
ayopaael 1 va nwAnoel To aToixeio. OI eNevOUCEIC apXIKa avayvwpilovral atnv elAoyn a&ia Toug
nNAéov Twv APECA €MIPPINTEWV OTN ouvaAiayn danavav, Pe €Eaipeon 60ov agopd TIC dueoa
ENIPPINTEEG OTN oUVaAAayr danAvec, yia Ta OTOIXEia €KEiva NoU anoTipwvTal aTnv sUAoyn aia

TOUG ME METABOAEC oTa anoTtehéoparta. Or enevduoelc diaypdgovTal 0Tav To JIKAiwha OTIG
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TAPEIOKEG POEC anod TIC enevduoslc Anyel 1 petaBiBaletar kai n ETaipeia é€xel peTaBiBaocel

0uoIwdWG GAOUG TOUG KIVOUVOUG Kal TIG avTapoIBEG Nou cuvendayeTal n 1I910KTnaia.

Ta XpnUATOOIKOVOMIKA péoa Tng ETaipeiag Ta&ivopouvTal OTIC NApakdTw KATNYopiec We Baon

TNV oucia TnNG cUKPBacnG kai To okono yia TOV OMnoio anokTnenkav.

i) XpnHAaToOIKOVOMIKA OTOIXEIa/UNOXPEMOEIG anoTIHOHEVA oTnv €UAoyn adia Toug

HEOW TNG KATACTACNG ANOTEAECHATWV XPRONG

MpoKeITal yia XPnHATOOIKOVOMIKA OTOIXEIA/UNOXPEWOEIC, MOU IKAavornolouv onoladrnnoTe ano TIG

napakaTw npolnobceic:

e  XpnNUATOOIKOVOMIKA OTOIXEIA/UNOXPEWOEIG MOU KATEXOVTAI YIA EMNOPIKOUG OKOMoUG

e KaTa Tnv apyxikn avayvwpion opileTal ano Tnv €nixeipnon w¢ oTolxeio nou anoTipydtal oTnv
guhoyn agia, pe avayvopion Twv HeETaBoAwv oTnv KataoTtaon AnoTeAeopdtwv Xpriong.

Ta npaydaTtonoinuéva kal pn npaydartonoinuéva képdn f nuiec nou npokunTouv and TIC

METABOAEC TNC €UAoyNnG afiac Twv XPNUATOOIKOVOUIKWV GTOIXEIWV evepynTIKoU anoTIHWHEVA

oTtnv gUAoyn a&ia Touc Pe PYETABOAEC OTA ANOTEAEOUATA, avayvwpilovTal oTa anoTEAETUATA TG

NEPIOOOU MOU NPOKUMTOUV,

ii) Adveia kal anaITROEIG

MepiAapBdavouv pn napdywya XpnuUAToOIKOVOUIKG OTOIXEId €vePYNTIKOU WE OTABEPEC 1)

NpoodIOPICUEVEC NMANPWHEG, Ta onoia dev OlANPAYUATEUOVTAl O EVEPYEC AYOPEC. XTNV

kaTtnyopia autn (Adveia kai Anaitnoeig) ogv nepiAapBavovTai:

e anaIiTiosic and NPokaTaBoAEC yia ayopd ayabwyv f unnpeciwy,

e ANAITAOEIC NMOU €XOUV va KAVOUV HE OoocoAnWieC (poOpwv, oI onoieC €xouv eniBAnOEi
VOMPOBETIKG and To KpAToC,

e OTIONNOTE dev KAAUNTETAI and oUuBaon woTte va divel dikaiwya oTnv €nixeipnon yia Anyn
METPNTWV AMWV XPNHATOOIKOVOUIK®Y NAYiwV OTOIKEIWY.

Ta daveia kal ol anaiTnoeig NEpIAaPBAvoVTal 0TO KUKAOPOPOUV EVEPYNTIKO, EKTOC and ekeiva We

M&eic peyalUTepee Twv 12 pnvov andé Tnv nuepounvia 1ooAoyiopou. Ta TeAeuTtaia

oupnepiAapBavovTal ota pn KUKAopopoUVTa GTOIXEId TOU evepynTIKOU.

Y& kGBe nuepounvia 1I0oAoyiopou n ETaipeia ekTINAG av UNAPXOUV AVTIKEIPEVIKEG eVOEIEEIC Nou va

odnyouv OTO GUUNEPACHA OTI TA XPNUATOOIKOVOUIKA OTOIXEIQ TOU EvEPYNTIKOU £XOUV UMOOTEI

anopeiwaon.

Ta O0dveld kal Aanaitioelc avayvwpilovral oTo avanooBeoTo kOoToG Pacel TnG PeBdGdou Tou

npaypatikoU enitokiou. To nooo Tng {nuiag Ba npénel va eniBapuvel ayeoa kal oto gUVOAO Tou

Ta anoTeAéopaATa TnG XpHRong.

O €\eyxoc peimong TG a&iag yivetal EEXwPIOTA yia TIG ONUAVTIKNAG a&iac anaitroelg, eV PNopEi

va yivel OuvoAIKn EKTIMNON yia Ta nood nou Oev €ival onUAvTikd. € QuTEG TIC NEPINTWOEIC, Ol

anairiosic Ba npénel va opadonoloUvTal e KPITHAPIO TOV MIOTWTIKO Toug Kivouvo (OnAadn,

dnuioupyoUuvTal OPAdEC anaITNOswY Nou Napoucialouv Tov idlo MOTWTIKO KivOuvo).
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Eav oe endpevec nepiddouc n {nuia Adyw peiwong Tnc aiac €xel neplopioTel (Me Baon TIC
QVTIKEINEVIKEG €VOEIEEIC), TOTE yiveTal avaoTpo®r n onoia kal avayvwpiletal dueca oTa
anoTeAéopara. To nogd TnG avaoTpo®nc Osv Pnopei va divel avandoBeoTo KOGTOG TO OMoIo va
Eenepva To Nocgod nou Ba €ixe n anaiTnon Katd Tnv nUEpoUnvia nou yiverai n avacTpogr), €av

Oev unnpxe n {nua peimong Tng a&iac.

iii) EnevdUOEIG KATEXOHEVEG WG TNV AREN

MepihapBdavel pn  nNapaywya XprnuUATOOIKOVOUIKG MEPIOUCIAKA  OTOIXEId HE  NAyIeC N
NPOoCdIOPICUEVEC MANPWHEG KAl OUYKEKPIYEVN ANREN kal Ta onoia n ETaipeia £xel Tnv npdBeon kai
Tnv duvaToTNTa Va TA KPAThoel w¢ TNV ANEN Touc. Ta oToIxeid auTrg TnG KaTnyopiac apxika
avayvwpifovral oTnv €UAoyn a&ia kal JeTayeveéaTePa ENIPETPOUVTAI OTO ANOOPBECHUEVO KOOTOC HE
Tn pEBOJO ToU NPaypaTikoU ENITOKIoU.

iv) Ala0£oipa yia nOANon XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU

MepihapBdvel pn  napdywya XPNMATOOIKOVOMIKA MEPIOUCIAKA COToIXEid Ta onoia  &iTe
npoadiopilovTal os auTAv TNV Katnyopia, €ite dev PMNopouv va evraxbouv oe kanoia ano TIG
avoTEPW.

Ta diabéaipa npog NWANGCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ anoTIHWVTAl aTnV gUAoyn
a€ia Touc Kal Ta OXETIKA KEPON N {NUIEC KATaxwpoUvTdl Os anoBepaTikd TwV IDiwV KEPAAdiwy
MEXPI Ta aTOIXEId auTd va nwAnBouv 1 va xapakTnpioBolv wg anousiwpéva.

Katd Tnv nwAnon fy étav xapakmnpioBolv w¢ anopeimPeva, Ta KEPON 1 ol (NUIEG HETAPEPOVTAI
OTd anoTeAéouaTa. ZnWIEG AMOMEINONG Mou £xouv avayvwplioBei oTa anoTeAéopaTta Oev
AVTIOTPEPOVTAl HECW AMOTEAEOUATWV.

O1 €UMoyeg a&ieg TwV XPNHUATOOIKOVOUIKWV OTOIXEIWV €vEPYNTIKOU 1 XPNHATOOIKOVOUIK®Y
UNOXPEWOEWV Mou &ival dianpayuaTeUoIJEG O eVEPYO ayopd npoadiopidovTal ano TIG TPEXOUTEG
TIHES (NTnonG. Ma Ta pn dianpaypaTteuoiya Peoa ol elAoyeg aiec npoadiopidovTal Ye TNV XprAon
TEXVIKDV anoTiUNong Onw¢ avaiuon npdo@aTtwyv ouvaAAaywv, CUYKPICIHWV OTOIXEIWV Mou
dlanpaypartelovTal kal nNposEopAnon Tapsiakwv powv. O1 pn dlanpayhaTeUoigol 08 evepyo
ayopd OUMMETOXIKOI TiITAOI Mou €xouv Ta§ivounbei oTnv katnyopia dlaBédiya npog NwAnon
XPNHATOOIKOVOUIKA OTOIXEI Kal Twv onoiwv n €UAoyn a&ia dev eivar duvaTov va npoadIopIoTEi
ME alonioTia anoTIHWVTAl 0TO KOOTOG KTAONG TOUG. 2€ KABE nuepounvia 16oAoyiopoU o ‘OpIAoG
EKTIMG Qv UMNAPYXOUV QAVTIKEIMEVIKEG €evOeiEelic mou va odnyoUv OTO oudnepacua o1l Ta
XPNUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU €XOUV UMNOOTEl dnopsinon. Ma PETOXEC ETAIPEIWV
nou £xouv Ta&ivounbei w¢ XpPnNUATOOIKOVOMIKA oTolxeia d1aBEéaiua nNpog NwANon, TETola €vOELIEN
OUVIOTA N ONUAvTIKA | NApaTeTapevn MHeiwon TNG €uloyng a&iac os oxéon HPE TO KOOTOG
KTNOEWC. Av OTOIXEIOBETEITAI ANOMEIWON, N CWPEUHPEVN OTa idla ke@aAiaia {nuid nmou eival n
Olapopd PeTAEU KOOTOUC KTAOEWC Kal EUAOYNG a&iac, JETAPEPETAl OTA ANOTEAEOUATA.

H Ertaipeia Tnv 31/12/2010 «kai 31/12/2009 0Oev kaTéxel OaBéoiya  yia  nwAnon

XPNHATOOIKOVOUIKA OTOIXEIQ TOU evEPYNTIKOU.
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3.3.7 XpnuartooikovopikG Méoa: N'vwoTonoinon kai napouciaon (AAMN 32)

O1 apy£c Tou NapdVToG NPOTUNOU CUKNANPWVOUV TIC dPXEC YIa TNV avayvepion Kal ENIYETPNON

TWV XPNUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV KAl TWV XPNHATOOIKOVOUIK®MY UMOXPEWCEWY
Tou AAI 39 XpnUaToolkovopika Méoa: Avayvwpion Kal ENPETPNON.

To npOTUNO ACXOAEITAI PE TN KATATAEN TWV XPNHUATOOIKOVOUIKWV HEGWY WG XPNHATOOIKOVOUIKA
MEPIOUCIAKA OTOIXEIA, XPNHUATOOIKOVOUIKEG UMOXPEWOEIC KAl OUMHMETOXIKOUC TITAOUGC Kkal Tnv
KATATA&n Twv OXETIKWV TOKWV, MEPIOPATWV, {NUIOV Kal KEpOWV Kal TIG CUVBNKEG UNO TIC OMOIEG
TA XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA KAl Ol XPNUATOOIKOVOUIKEC UMOXPEWOEIC NPENEl va
oupyneidoval.

QC XpnUATOOIKOVOUIKO WECO opileTal kGBe oupPacn nou OnuIOUPYEl TauToxpova €va
XPNHATOOIKOVOUIKO — MEPIOUCIAKO  OTOIXEI0  yid  Mid  OIKOVOMIKI)  OvTOTNTA KAl Mid
XPNHATOOIKOVOUIKI UNOXPEWGCN 1 £vaVv CUMHETOXIKO TITAO yia [ia GAAN OIKOVOWIKN OvVTOTNTA.
XprjuaTooIKOVOLIKO MEPIOUOIAKO OTOIXEIO €ival KABE NEPIOUCIAKO OTOIXEIO NMOU agopd :

(a) Tapeiaka diabeoiya,

(B) ouppeToxikO TITAO GAANC 0IKOVOMIKAC ovTOTNTAC ,

(y) oupBartikd dikaiwpa :

() yia napaAaBr YeTpNTWV | GA\OU XPNHATOOIKOVOMIKOU MEPIOUTIaKOU OTOIXEIOU anod Hia
GAAN OIKOVOIKT) ovTOTNTA N

(i) yia Tnv avTaAAayr XpnUAToOIKOVOUIKWV NEPIOUTIAK®WY GTOIXEIWV ] UNOXPEWOEWV HE Hia
GAAN OIKOVOMIKI OVTOTNTA UNO OpouG duvNTIKA €UVOIKOUG yId TNV OIKOVOUIKN ovTOTNnTd
f

(6) oupBoAaio nou duvatal va f Ba dlakavovioTEl PE TOUG CUMHETOXIKOUG TITAOUG TG idiag
OIKOVOUIKNG OVTOTNTAG Kal €ival :

(i) Mn napdywyo yia TO OMOIO N OIKOVOUIKN OVTOTNTA UMOXPEoUTdl I MJMopei va
unoxpeoUTal va AdBel PeTaBANTH MooOTNTA TWV I0iWV OUMHPETOXIKWV TITAWV TNG
OIKOVOUIKIG OVTOTNTAG N

(i) napdywyo nou Ba 1} Ynopei va dlakavovioTel EKTOC and Tnv avrarAayr] CUYKEKPILEVOU
nooou PETPNT®V I GAAOU XPNHATOOIKOVOUIKOU MEPIOUTIaKOU OTOIXEIOU HE CUYKEKPIUEVN
noodTNTAa TWV IDIWV GUHHETOXIKQWV TITAWV TNG OIKOVOMIKAC ovToTnTac. Ma To okono
autOv OTOUG iDIOUG OUMMETOXIKOUG TITAOUG TNG OIKOVOUIKAG ovToTnTag Oev
ouunepiAapBavovTal geoa Ta onoia ival Ta idia cuyBoAaia yia Tn PeAAOVTIKN napaAapn
1l Napadoon TwV 13wV GUUKETOXIKWY TITAWV TNG OIKOVOMIKAG OVTOTNTAG,

XpruarooikovouIKke} Uroxpewon gival Kabe unoxpéwan nou agopda :

(a) oupBaTiko dikaiwua :
(i) yia napadoon HeTpNTWV 1 AAAOU XPNHATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIOU OFE Mid

GAAN OIKOVOUIKA OVTOTNTA )
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(i) Tnv avtaA\ayn XpnHATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV ) UMOXPEWOEWY HE Hid

GAAN ovTdTNTA UNO OPOUC dUVNTIKA QUGHEVEIC yIa TNV OIKOVOIKI) OVTOTNTA N
(B) oupBoAaio nou duvaral va r; Ba dIaKavovioTEl PE TOUC GUPMETOXIKOUC TITAOUC TNG id1ag TnG
OIKOVOUIKNG OVTOTNTAG Kal €ival :

(i) yn napdywyo yia TO OMOIO N OIKOVOUIKN OVTOTNTA UMOXPEoUTdl 1 MJnopei va
unoxpeoUTal va napadwaosl YeTABANT NoooTNTA TWV 10wV GUHHETOXIKWV TITAWV TNG
OIKOVOUIKNG OVTOTNTAC )

(i) napdywyo nou Ba i unopei va dlakavovioTel EKTOG ano TNV  avrtaAAayr GUYKEKPILEVOU
nooou PETPNT®V 1 GAAOU XPNHATOOIKOVOUIKOU MEPIOUTIaKOU OTOIXEIOU HE CUYKEKPIYEVN
noodTNTa TWV IDIWV GUHMHETOXIKWV TITAWV TNG OIKOVOMIKAG ovToTnTac. MNa To okonod
autdv OTOUG iDIOUG OUMMETOXIKOUG TITAOUG TNG OIKOVOUIKAG ovTOTnTag Oev
oupnepiAapBavovTal geoa Ta onoia ival Ta idia cuyBoAaia yia Tn PeAAOVTIKA napaAapn
1l Napadoon TwV 13wV GUUKETOXIKWY TITAWV TNG OIKOVOMIKAG OVTOTNTAG,

SULIUETOXIKOG TITAOC €ival kGBs oupPaon nou anodeikvUel éva OIKaiwPd OTO  UMOAOINO Mou
anopével, €av, and Ta MEPIOUCIAKA OTOIXEId MIAC OIKOVOMIKAG OvTOTNTAG agaipebolv ol

UNOXPEWOEIC TNG.

EuAoyn aéia €ival To Nogod e To onoio &va nepiouaiakd oToixeio 6a unopolos va avtalAayei )
MIa unoxpewan va dlakavovioBei JeTa&u dUo Pepwv Mou evepyolv PE Tn BEANON Toug Kal e
nANPN Yyvwon Twv ouvlnkwv Tng ayopdc , ota nAdiola piag cuvalhayng nou OieEdyeTal og

kaBapd spnopikn Baon.

3.3.8 XpnuaTooikovouika péca: NvmoTonoinoeig (A.M.X.A. 7)

To AMXA 7 ava@épetal o€ OAOUC TOUG KIVOUVOUC MNOU MNpPoKUNTouv and oOAa Ta
XPNUATOOIKOVOUIKA W€oa, €KTOC ano ekeiva nou anokAsiovrar  €dikd. ZKONOG TwV
YVWOTOMOINCEWY €ival n Napoyn Miac €Ikovac yia Tnv Xprion Twv XpnHaTOoOIKOVOUIKWY HECTWV
ano Tnv ETaipeia kai Tnv €kBe0r] ToU OTOUC KIVOUVOUG Mou auTd npokahouv. H €ktaon Twv
YVWOOTOMNOINOEWY Mou  anarrouvtal  €Eaptdtal and TNV €KTaon TG Xpnong Twv

XPNHATOOIKOVOUIK®OV MECWV ano Tnv ETaipeia kai and Tnv £kBean TnNG o€ KIVOUVOUG.

3.3.9 MpoBAéywseig (A.A.M. 37)

MpoBAswelc avayvwpilovral oTav n ETaipeia €xel NApOUCEC VOMIKEG I TEKUNPIWUEVEG
UMOXPEWOEIG WC anoTéAeopa napeABOvTwv yeyovoTwy, €ival mbavi n €kkadapior Toug PEoWw
EKPOWV OpWV Kal N EKTIUNON Tou akpiBoUC NoooU TNC UMOXPEWONG MMNOpEi va npayuaTonoindei
Me a&onioTia. O NnpoBAEWeIG eniokonolvTal kKaTta TNV nUepounvia oUVTa&ng Kabe 1gooyiopoU
Kal npooapuolovral npokeldévou va avravakAoUv Tnv napouoa afia Tng O6andvng mnou
avayevetal va anairnBei yia Tn dIsuBETNoN TNG UNoXPEWonG. O EVOEXOUEVEC UMOXPEWTEIC DEV

avayvwpifovTal OTIC OIKOVOUIKEC KATAOTACEIC aAd yvwoTonolouvTal, EKTOC av n meavotnta
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EKPOWV MOPWV Ol OMoiol EVOWHATWVOUV OIKOVOMIKA OMEAN eival eAaxiotn. Or evOEXOMEVEG
anaitioeig dev avayvwpifovTal OTIG OIKOVOUIKEG KATAoTACEIG AAAG yvwaTonolouvTal Epocov n

£10POI| OIKOVOUIKWV OPEA®V €ival meavn.

3.3.10 Emixopnynoeig (A.A.IM. 20)

H Etaipeia avayvwpilel TIC KPATIKEC EMIXOPNYNOEIG Ol OMoieC IKavonoliouv aBpoloTikd Ta £EN¢
KPITAPIA: a) Unapxel TEKPaipopevn BeRaidTnTa OTI N niXeipnon Xl CUMHOPPWOE 1) NPOKeITal
va OUPHOPQPWOEl PE TOUC OPOUG TNG EMIXOPRynong kai B) mavoloyeitar OTI To nMogd Tng
gniyopriynonc 6a sionpayBei. KataxwpoluvTtal otnv UAoyn a&ia kai avayvwpilovral ge Tpono
ouoTnUaTikO ota €0o0da, We BAcn TNV apxr TOU GUOXETIOWOU TwV ENIXOPNYNOEWV WE Ta
avTioToixa KOOTN Ta onoia Kai EniXopnyouv.

O1 enixopnynoeIg Nou agopoUV OTOIXEId TOU EVEPYNTIKOU NEPIANAUBAVOVTAI OTIC HAKPONPOBECHEC
UMOXPEWOEIC WG avaBalopeva €ooda (€00da €nOPevwY XPROEWV) Kal  avayvwpilovTal
ouoTnuaTikd ota €ooda katd Tn didpkeld TNG w@EAINNG (WG Tou nayiou oToixeiou Tou
evepynTikoU.

H Etaipeia péxpr TNV 31/12/2010 dev £xel AABel KPATIKES ENIXOPNYNOEIC,

3.3.11 Merarponn §Evou vopioparog (A.A.M. 21)

Ta oToIXEId TWV OIKOVOUIK®WY KATAOTACEwV TnG ETaipeiac enipeTpwvTal BACEl TOU VOUIOUATOG
TOU KUPIOU OIKOVOMIKOU NEPIBAAAOVTOC, OTO ornoio AsIToupyei («AEITOUpyIKO VOUIoUa») dnAadr)
o€ Eupw.

O1 ouval\ayec og Eva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOMIOUA HE TNV XPnon Twv
ICOTIMIOV Nou 10XU0UV KaTd Tnv nUepounvia Twv ouvalhaywv.

Képdn kar {nuIEC and ouvaA\aypaTIKEG OIaPOPEC Ol OMOIEC MPOKUMTOUV and Tnv €kkaddapion
TETOIWV OUVAAaywv Katd Tnv OIGpKeIa TG NEPIOOOU Kal and TNV PETATPONN TWV VOUIOUATIKGOV
oToIXEIWV Mou ek@palovTal o€ EEvVo VOUIONA PE TIG I0XUOUCEC IOOTIMIEC KATA TNV nUEpounvia
I00AOYIOWOU, KaTaxwpouvTal oTa dnoTedéoparta. O ouvaAAaypaTikeG Olagopég and pn
VOMIOUATIKA OTOoIXEid nou anoTigwvTal otny evhoyn afia Toug, BswpolvTal WG TUAMA TNG

€UAoync a&iag kal CUVEN®G KaTaxwpoUvTal 6rnou kai ol 8IaPopES TG EUAoyNG agiac.

3.3.12 MeTo)1k0 keaAaio (A.A.MN. 33)

'E€0da Ta onoia npaypaTonoindnkav yia Tnv €kdoon PETOXWV eggavifovral HETA TNV aPaipeon
TOU OXETIKOU (POPOU €I000NPATOG, OE MEIWON TOU MpPoiovTog Tng £kdoong. Ta €€oda Ta onoia
oxeTilovtal he TNV €kO0OO0N METOXWV YiA TNV anoKTnon EnIXEIPROEwV nepIAaPBavovTal oTo

KOOTOG KTNOEWC TNG ENIXEIPHOEWG NoU anokTaral.
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3.3.13 Ailavopn Mepioparmv (A.A.M. 18)

H Oiavour HepIOPATWV OTOUG WETOXOUC TNG ETaipeiac avayvwpileTal w¢ unoxpéwaon OoTIC
OIKOVOUIKEG KATAOTACEIC TNV NUEPOMNVIa KaTa Tnv onoia n diavoun eykpivetal and Tnv Fevikn

SUVEAEUOT) TWV HETOXWV.

3.3.14 ®dopoloyia e100dnpaTog & avaBaiAopevog @opog (A.AM. 12)

H emiBdpuvaon Tnc nepIddou PE pOPOUC €I000MNUATOC AnoTeAEITAl and Toug TPEXOVTEC POPOUG Kdal
Tou¢ avaBaldpevouc @opoug, dnAadrn and Toug POPoUC I TIG (POPONOYIKEC EAAPPUVOEIC NoU
oxeTiovTal PE TA OIKOVOHUIKA OQEAN MOU MpoKUMTOUV OTnv nepiodo aAl\d &xouv non
kaTaloylioTei 1} Ba kaTaloyioToUv ano TIC (POPOAOYIKEC apXEG Ot OIAPOPETIKEG Nepiddouc. O
(POPOC €I000NKATOC avayvwpileTal 0To Aoyapiaopd Twv AnoTEAEOPATWV TNG NEPIODOU, €KTOC
TOU (POPOU €KEIVOU MoU apopd ouvaAAayEC nou kataxwprndnkav aneubeiac ota idia kepahaia,
oTnV onoia NepinTwan KaTtaxwpeital ansubeiac, kaTa avaloyo TPOmno, aTa idia KEPpAAaia.

O1 TpEXOVTEC QOpPOI €1000NUATOC NePIAAPBAVOUV TIG BPaxunpOBECUEC UMOXPEWOEIC I Kal
anaITioeIC NPOC TIC ONUOGCIOVOUIKEG APXEC NOU OXETICOVTAl PE TOUC NANPWTEOUC POPOUC £Mi TOU
(POPOAOYNTEOU EI00DOAKATOC TNG NEPIOdOU Kal oI TuXov npooBeTol PpoOpol €I000NRKATOC Mou
apopouv NPonNyoUHEVEC XPrOEIC.

O1 TPEXOVTEC QOPOI ENIMETPWVTAI CUPPWVA HE TOUG (POPOAOYIKOUC OUVTEAEOTEC Kal TOUG
(popoAoYIKOUC VOUOUC nou epappolovTal oTig dIaxeIpIOTIKEG NEPIOdOUG WE TIC ONoieg oXeTiCovTal,
Baoilopeva oTo QopoAoynTéo KEPDOC yia To €Toc. 'OAec ol al\ayéc ota Bpaxunpdbeopa
(POPOAOYIKA OTOIXEId TOU EVEPYNTIKOU N TIC UMOXPEWOEIG avayvwpilovral oav PEPOC TwV
(POPONOYIK®V €E00WV OTNV KATACTACN ANOTEAEOUATWV XPrONG.

O avaBaAAopevoc (popoG €l00dnpaToc npoodiopileTal Je TNV HEBODO TNC UMNOXPEWONG Mou
npokUNTEl ano TIC NPOCWPIVEC dIAPOPEC PETAEU TNC AOYIOTIKNC a&iag kal TN GpopoAoyIKnG Baang
TWV OTOIXEIWV TOU evEPYNTIKOU KAl TWV UMOXPEMOEWY. AvaBarOPevoc popoc 1000NaToC dev
AoyileTal €av mpokUNTEl and Tnv apyikr avayvwpion oToixeiou evepynTikoU | nabnTikou o€
ouval\ayn, ekTOC EMIXEIPNUATIKAG CUVEVWONG, N ornoia oTav €yive n ouvalayn Oev ennpéace
OUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOG N {nuia.

O1 avaBaMOPeveG (POPOAOYIKEC aNAITAOEIC Kal UMOXPEWOEIG anoTIN@vVTal e BAon Toug
(pOPOAOYIKOUG OUVTEAECTEC MOU AVAMEVETAI VA EPAPHOOTOUV OTNV NePiodo KaTa Tnv onoia 6a
dlakavovioTel N anaitnon r n unoxpéwarn, AauBavovTac unoyn Toug (popoAoYIKOUC OUVTEAEDTEG
(ka1 popohoyikoUg VOPOUG) nou €xouv TeBel og 1aXU ) ouciaaTika I0XUOUV JEXPI TNV NUEPOUNvia
Tou 100AoylopoU. Z& nepinTwan aduvapiac oagouc NPoadiopioHoU TOU XPOVOU avaoTpoprG TwV
NpoowWpPIVWV SIAPopwV EPApHOlETAl 0 POPONOYIKOC GUVTEAEDTNCG Nou IoXUEl KaTA TNV €NOPEVN

TNG NUEPOUNVIAG TOU I00AOYIOHOU XPrion.
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O1 avaBaAlAopeveg POPOAOYIKEG anaIToelS avayvwpilovTal kata Tnv €kTacn otnv onoia 6a
undap&el JeEAOVTIKO popoAoynTED KEPDOG yia TNV XPNOIKonoinon TnNG Npoowpivng diagopdag nou
OnuIoupyei TNV avaBai\opevn popoAoyIki anaitnaon.

O1 neploodTePeC aMayEG OTIG avaBaMAOMEVEC (POPOAOYIKEC aMAITNOEIC 1}  UNOXPEWOEIC
avayvwpidovral oav &va KOPUATI Twv (POPOAOYIKWV €E0DWV OTNV KATAOTACN AMOTEAEOHATWV
Xpriong. Movo auTéG oI PETABOAEC OTA OTOIXEId TOU €evepynTIKoU 1) TIG UMOXPEWOEIC Mou
ennpealouv TIC MPOOWPIVEG dlaPopEC avayvwpilovral kateubeiav ota idla Kepdahaia Tng
ETaipeiag, onwg n enavexTiunon Tng agiag Tng akivnTng NEPIOUaiacg, EXOUV w¢ ANOTEAECHA TNV
OXETIKN aAAayn oTIC avaBar\OEVEC (POPONOYIKEC ANAITAOEIG ] UNOXPEWTEIC VA XPEWVETAI EVAVTI

Tou OXETIKOU AoyapiacpoU TnG kabapng 6€onc.

3.3.15 QepeAnpara npoownikoU (A.A.M. 19)

Bpayunpobeopec napoxec: O1 BpaxunpdBeopes NapoxEC NPoc Toug epyaldpevouc (ekTdg anod
napoxec ANENG TNG £pyaociakng oxeonc) o€ Xpriuata kai og €ido¢ avayvwpilovral wg ££0d0 oTav
kaBioTavtalr 0edOUAeUPEVEC. TUXOV aveEOPANTO MOCO KATAXWPEEITAI WG UMOXPEWON, EVW OF
NEPINTWON MoU To Nodo nou ndn kataBARBnke unepBaivel To NOCO TwV NAPOXWV, N ENIXEIpPNON
avayvwpilel To unepPallov Nood wg oToIxEio Tou evepynTikoU TNG (MponAnpwdev £€0d0) Hovo
KaTa TNV €KTacn nou n nponAnpwpn 6a odnynosl oc Peiwon PEAAOVTIKWV NANPWH®V 1 OF
£MICTPOP).

Mapoxéc kata Tnv €€0do and Tnv unnpeoia: O napox&G PeTd Tnv £€0d00 anod Tnv UNnpPecia
nepiAauBavouv npdypaupa Kabopiopévwv €I0PopwY KabwG Kal npoypaupa KabopioHEVMV
Nnapoxwv.

Mpdypappa kaboplouevwv lo@opwv: Me Bdon To npdypappa KaBopIOUEVWV EI0(POPWY, N
unoxpéwaon TNG enixeipnong (vouikn) nepiopileTal oTo Nocd nou €xel oudpwvnoei va
OUVEIOQEPEI OTOV Popéa (aoPaANIOTIKO TaWEio) nou OlaxeIpIleTal TIG EI0POPEG Kal XOpnyei TIG
Napoxec (OUVTAEEIC, IaTPOPAPHAKEUTIKN NepiBaiwn, KAm).

To OeDOUAEUPEVO KOOTOC TWV MPOYPAUHATWV KABOPIOUEVWY EI0(POPWY KATAXWPEITAl wC £E000
oTnVv nepiodo nou agopad.

Mpoypappa kabopiopévwv napoxwv: H unoxpéwon Tne eTaipiag (VOUIKR) apopd Ta wPeAnUATA
TEPUATIOPOU UMNPECIWV Ta onoia €ival NANPWTEQ WG ANOTEAECUA anodpacng TnG eTaipiag va
TEPUATIOE! TIC UNNPETIEG €VOG UNAANNAOU MpIV TNV KAVOVIKI NUEPOUNvia apunnpéTnong, kabwg
eniong kal yia wpeAnUaTa Ta onoia €ival NANPWTEQ KATA TNV APUNPETNON €vOG unaAAnAou
(wpeAnuaTa ouvta&ioddTnong Ta onoia dnuioupyouvTal BAcel vouoBeaiac).

Ma Tov unoAoylopd TNG napoucac a&iac TnG UMoXpEwong KABoPIOPEVOU WEEAAUATOC, TOU
OXETIKOU  TPEXOVTOG  KOOTOUG  UMNPECIWV, TOU KOOTOUG NPONYOUHEVWV  UMNPECIWV,
xpnoidonoigital n MéBodog MpoBoArg Niotwong Movadag (Projected Unit Credit Method) n
onoia ival n YEBodoC dEDOUAEUNEVNC NAPOXNG UNNPECIMYV NOU avaloyei o€ unnpeaia, cUPPWvVa

Je TNV onoia anodidovTal Ta oPEAN OTIC NEPIODOUC KATA TIG OMNOIEC dNUIOUPYEITAI N UMOXPEWDN
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yia KataBoArl W@eANUATWV PETA TNV agunnpetnon. H unoxpéwon Onuioupyeital kabwe o
UNAAANAOG NapExEl TIG UMNPETIEG TOU Ol ONoIEG Tou Jivouv kal To dIKAiwpa yia WPEANPATa kata
TNV a@unnpeTnon.

Apa n Mé&Bodog MpoPoing MNioTwong Movadag anartei énwg anodobolv oQéAn, TOCO OTnv
TpExouoa nepiodo (Yia va UNOAOYIOTEI TO TPEXOV KOGTOC UNNPEDI®V) 000 Kal OTNV TPEXOUOA KAl
OTIC npoyeveoTepec nepiodouc (yia va unoloyloTei n napoloa a&ia TnNG UMNOXPEWONG
KaBOPIOUEVWY WPEANHATWV).

MapoAo OTI Ta wPeANUATA €Xouv wC NpolinoBeon pehhovTikh epyodoTnon (dnAadr Oev eival
KATOXUPWHEVA), unohoyieTal n unoxpewaon BAcel avaloyIoTIKWV UNOBECEWV WG EENG:
Anpoypaikéc Ynobeoeic: «Kivnon MMpoownikou» (Anoxwpnon Mpoownikou / AnoAuon
NPOCWNIKOU) Kal

XPNUATOOIKOVOUIKEG YMOBEOEIG: MPOEEOPANTIKOC OUVTEAEOTNG, HEAAOVTIKG enineda MioBoU
(ouvTeAeoTEC anodooNC KUBEPVNTIKWY XPEOYPAPwY e napopola OIApKEId) KAl EKTINWHEVEG
MEAMOVTIKEC HETABOAEG, OTO €ninedo OnoIMVONMOTE KPATIKWV MApoXwv Mou ennpealouv Ta

KaTapANTEa opEAN.

3.3.16 Avayvwpion £g0dwv (A.A.M. 18)

Ta £€00da nepidapBavouv Tnv UAoyn aia nwAnoswv ayabwv kal Nnapoxns unnpeoinv, kabapd
ano ®opo MpooTiBEpevng Agiac, eKNTWOEIC Kal EMICTPOPEG. H avayvwpion Twv €00dwv YiveTal

WG €ENG:

NwAnoeig ayabav: O1 nwAnceig ayabwv avayvwpilovral étav n Etaipeia napadidel Ta ayaba
0TOUG NEAATEG, Ta ayabd yivovral anodektd and autoUg kal n €ionpagn Tng anaitnong eivai
gUAoya eEaopaliopévn.

Mapoxn unnpeci®v: Ta £0oda anod napoxn unnpecimv AoyidovTal Tnv nepiodo nou napexovral
Ol UNNPeoiec, e BAon To oTAdI0 OAOKANPWONG TNG NAPEXOMEVNG UMNPEDIAC O OXEON WE TO
OUVOAO TWV NAPEXOPEVWV UMNPETIQV.

'Ecoda and TOKouG: Ta £0oda and TOKouC avayvwpilovtal BAcel XpoviknG avaloyiag kal Je
TNV Xprion Tou npayuatikoU eniTokiou. ‘'OTav undpxel anopeinon Twv anaitroswy, N AOYIOTIKN
afia auTWV MEIOVETAl OTO AVAKTAOIYO Mocd Toug To onoio eivar n napoloa afia Twv
AVAPEVOUEVWY HEANOVTIKWV TAMEIOKOV POWV MPOEEOPAOUUEVWV HE TO APXIKO MPaydaTiko
EMITOKIO. XTNV Ouvéxela AoyilovTal TOKOI HE TO idI0 €MITOKIO €ni TNG anopeiwpévng (véag

AoyioTiknG) a&iac.
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3.3.17 MioOwosig (A.A.N. 17)

O1 yioBwosic nayiwv katd TIc onoiec perapfiBalovral otnv ETaipeia oMol ol KivOuvol Kal Ta OpEAN
MoU €XOUV OXEON HE TNV KUPIOTNTA €VOG OTOIXEIOU TOU EVEPYNTIKOU, aveEapTnTa ano Tnv TEAKN
METaBiBaon 1 N TOUu TITAOU KUPIOTNTAG TOU OTOIXEioUu auToU, anoTeAolv TIG
XPNHATOOIKOVOUIKEC MICOWOEIC.

O1 yIoBwoEIC auTEC KepaAaionoloUvTal Y TNV Evapén Tng PioBwaong aTn XaunAoTepn HETAEU TNG
gUMoync aiac Tou nayiou aToixeiou i} TNG napoloag agiag Twv eAAXIOTWV MICBwUATWY. Kabe
MioBwpa emipepiCeTal YETAEU TNC UMOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV €E0DWV £TOI WOTE
va €NITUyXaveral éva oTabepd €MITOKIO GTNV UMOAEINOPEVN XPNHATOOIKOVOUIKN unoxpéwan. Ol
avTiOTOIXEG  UMOXpewoelG and obwuata, kabapéc and  XpnuaToolkovouika  €80da,
aneikovidovTal OTIC UMOXPEWOEIC. TO WEPOC TOU XPNHATOOIKOVOUIKOU €E000U nou agopd Ot
XPNUATODOTIKEC MICOWOEIC avayvwpileTal oTa anoTeAéopaTta Xpnong katd Tn JIApKela Tng
MioBwonc. Ta nayia nou anokTnénkav Je xpnUaTodoTIK PioBwaon anooBevovTtal oTn HIKPOTEPN
nepiodo PETAEU TNG WPENIKNG (WG TWV Nayiwv OTOIXKEIWV Kal TNG dIApKeEIag HioBwaTg Toug,.

H ETaipeia dev éxel ouvayel péxpl onpepa oupBAceIC XpnHaTodoTIKAG HiIoBwaong.

SUPQWVIEC MICOMOEWV OMNou 0 eKPIoBWTNG KeTaBIBalel To dikaiwua XProng VoG OTOIXEIOU TOU
gvepynTIkoU yIid HId CUPPWVNUEVN XPOVIKR Mepiodo, Xwpic woTdoo va PeTaBiBalel kai Toug
KIvOUVOUC Kal avTapoIBEC TNG IDI0KTNOIAC TOU Mayiou OTOIXEIOU, TAEIVOROUVTAlI WC AEITOUPYIKEC
HIoBwoeic. O NANPWUEC OI OMOIEC YivovTal yia AEITOUPYIKEC HIOBWOEIC (KaBapeg and Tuxov
KivNTpa nou npoo@Epdnkav and Tov ekpIoBwTr) avayvwpilovral oTa anoTeAEoUATa Xprong
avahoyikda katd Tn didpkeia TnG Piobwanc.

Mayia nou ekpICBWVOVTAl KE ASITOUPYIKEG MICOBWOEIG nepIAapBAvovTal OTIG EVOWMMATEG
aKIVNTOMOINCEIC TOU I00AOYIOMOU Kal anooBévovTal katd Tn OIApKeld TNG AVAPEVOHUEVNG
WEENKNG {wNG Toug og BACN CUVENH PE NAPOMOIEC IDIOKTNTEC EVOWUATEG AKIVNTOMNOINCEIG. TO
£0000 Tou evoikiou (kaBapo and TUXOV KivnTpa nou ddBnkav aTouc MIoBWTEC) avayvwpileTal Ye
Tn otabepry pEBodo kaTd Tn SIAPKEId TNG NEPIGDOU TNG HioBwanc.

H ETaipeia dev ekpioBavel nayia Ye Tnv PEBodo TG XpnHaTodoTIKAG MioBwonc.

3.3.18 KooTog daveiopoU (A.A.M. 23)

To kdoToG daveioyoU €ival ol TOKOI MoU anoppEéouv ano Tov daveiopo, Kabwg kal Ta Aoind €£o0da
nou npayuyaronoioUvTal anod yia enixeipnon yia Tn ANyn Twv daveiwv.

>Tnv €vvold Tou KOOToUG daveloyoU nepiAauBavovTai:

- Tokol BpaxunpdBeopwv Kal pakponpobeopwv Tpanedkwv Oaveiwv, kabwg Kkai TOKOI
UNEPAVaARYewWY.

- AnooBeon Tng d1agopdac unod To APTIO OJOAOYIaK®V daveiwv,

- AN6oBeon CUPNANPWHATIKWOV E6DWV NOU Npayparonoinénkav yia Tnv Afyn Twv daveiwy,
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- XpnUaTOOIKOVOMIKEG  €MIBApUVOEIC aNO  XPNUATOOIKOVOUIKEC MIOBWOEI, Ol  OMoieg

napakoAouBolvTtal  oUpewva pe To AAM. 17,

- ZuvaAhayuaTikéG dlagopeC daveiwy o EEVo VOUIoNA, KATA TNV EKTAON MOU AuTEG BewpouvTal
XPNHATOOIKOVOUIKO £€000.

'OAa Ta kO0TN daveiopoU Mou PNopeEl va kataveunbouv dueod oTnV AanokTnon, KATAoKEUn 1

napaywyrn €voc MNEPIOUCIAKOU OTOIXEIoOU nou nAnpel  TIC npoUnoB£cesic npenel  va

KegahaionoloUvTal.

H Etaipeia pexpr 31/12/2010 dev £xel npoBei o Tpane(kd daveiouo.

3.3.19 N'vwoTonoinosig ouvdedepevwv pepwv (A.AM. 24)

O1 yvwoTonoINoEIC ouVOEdEPEVWY Pepwv KahunTovtal and 1o AA.M. 24 To onoio avagEpeTal

OTIC OUVAAAGYEC WETAEU MIOC EMIXEIPNONG MOU KATAPTICEl OIKOVOUIKEG KATAOTACEIC KAl TWV

OUVOEDEPEVMV HE AUTH HEPWV KAl EpapUOlETAl UNOXPEWTIKA. TO NPWTEUOV OTOIXEIO TOU €ival n

OIKOVOWIKI) 0UGia Kal 0xl 0 VOMIKOG TUNOG TWV GUVAAAQY V.

JUVOEDEPEVO PEPOG BewpeiTal Yia enixeipnon av:

a) Aueoa n Eupeoa SIaPETOU eVOIAUECWY HEPWV EAEYXEI, EAEYXETAI 1) BPIOKETAI KATW AMNO KOIVO
£AEYXO WE TNV ENIXEIPNON.

B) KaTéxel éva noooaTo HIAC €niXEipnong kai To NocoaTd auTd Tng divel ouciwdn nippor Navw

oTnNV €nIXEipnan r ano Koivou EAeyXo NAavw oTnv enixsipnon.

y) Eival ouyyevig enixeipnon, onwc opieTar anod To AAM 28.

) Eivai pia koivonpa&ia, onwc opileTal and To AAM 31.

€) Eival Baoikd péAog Tou dIoIKNTIKOU NPoownikoU TG eniXEipnong f TN NTPIKNAG TNG.

0) Eival kovTIvO PEAOG TNG OIKOYEVEIQG OMoIoudnNoTE ATOUOU TNG NPWTNG Kal TETAPTNC

npoava@epOeioag NepinTwonc.

n) Eival pia enixeipnon n onoia eAEyxeTal €iTe o€ and kolvou €Aeyxo €iTe kATw and ouciwdn

gnippor;, ano £va NpPOoWNO NOU avapEPETal OTNV TETAPTN Kal MEPNTN npoavapepbeioa

nepinTwon.

0) Eival éva npoypauua kabopioPEVWV NAPOXWV MPOG TOUuG £pyaloOPEVOUG TNG EMIXEIPNONG ME

oKOMNd TO OIKOVOUIKO OPEAOC TOU 1 OPENOC Twv epyalopHéVWV TNG ENIXEIPNONG NMOU aMOTEAEI

OUVOEDENEVO WEPOC TNG EMIXEIPNONG,

>uvaAAayn CUVOEDEHEVWV JEPWV Eival HIA JETAPOPA NOPWV, UNNPECIWV 1] UNOXPEWOEWV JETAEU

TWV CUVOEDEPEVWV MEPWY, AVEEAPTNTA ano TO €av eNIBAAAETaI Eva TipnNWa ry ox.
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4. Aiaxeipion KivdUvwv

H Etaipgia ota nAaioia Twv dpacTnpioTATWV TNG MMOPEl va eKTIBETAlI O£ XPNUATOOIKOVOUIKOUG
KIvOUvVoUuC Onw¢ KivOUvouc ayopdc (METABOAEC 0 OUVAANQYMATIKEG IOOTIMIEG, EMITOKIO, TIYEC
ayopdc), MoTwTIKO KivOUVO Kal KivOUVO pEUCTOTNTAC,

H diaxeipion kivdUvwv dieknepaiwvetal and Tnv Aioiknon Tng ETaipeiag, n onoia npoodiopidel,
EKTIMG Kal avTioTABUIZEl TOUC XPNATOOIKOVOUIKOUG KIVOUVOUC O£ CUVEPYAOIa WE TIG UNNPETIES NMou
avTIPeETWNICOUV auTOUC TOUG KIVOUVOUG. TMpo TnG JIEVEPYEIAC OXETIKWYV ouvalaywv Aappaveral
gykpion and Ta oOTeAéxn nou éxouv TO dikaiwpa Oéopeuonc Tng ETaipsiac npog Toug

avTIoUPBaAAOpevoUG TNG.

4.1 ZuvaAAayHaTikog Kivouvog
H Etaipeia péxpr 31/12/2010 dev €xel npayupatonoinosl ouvalayec oe =.N. kal ouvenwg Oev

£kTiBeTal o€ auTdV TOV KivOuvo ayopdc.

4.2 Kivduvog emiTokiou

O1 aMayég oTa emiTokia pnopoUv va ennpedoouv To kabapd eicddnpa Tng Etaipeiag au&avovrag
TO KOOTOC €EUNNPETNONG TOU XPEOUG nou avaAauBdvel yia Tnv  XpnuatodoTnon Twv
OpacTnPIOTATWV TNG Kal HPEIWVOVTAG Ta £00dad and nioTwTikoUG TOkouG. H ETtaipeia dev eival
eKTEOEINEVN O ONUAvTIKA enineda KivOUVoU ENITOKIOU KaBwG TIC TPEIG XPrOEIC AsiToupyiac Tng dev
npo£Rn oc Tpane(iko davelopyd Kal ol JIaKUPAVOEIC TOU EMITOKIOU KATABECEWV Oev PETABAAOUV

onuavTika (BeTikr| enidpacn) Ta £€60da anod MOTWTIKOUG TOKOUC,

4.3 MOoTWTIKOG Kivduvog

MoTwTIKOC KivOuvog €ival n mibavr Pn £ykaipn anonAnpwpn npoc¢ Tnv ETaipeia Twv upioTapevwv
Kal €VOEXOMEVWY UMOXPEWOEWY TWV AVTIOUPBAAMoOUEVwY. Ta OToIXEia TOUu evepynTikoU nou
eKkTiOeTAl OE NMIOTWTIKO KiVOUVO KATA TNV nuUEpounvia ava@opdc TwV OIKOVOUIKWV KATAOTACEWY
avaAUovTal w¢ eENG:

1100d O€ EUPQ

31/12/2010 31/12/2009
MeAATEC kal AOINEC ANAITHOEIG 1.179.608 287.937
Tapeiaka diabeoiya kai Icoduvaya 773.110 84.798
1.952.718 372.735

4.4 Kivéuvocg peuoToTNTAG
O «kivduvoc peuoToTnTag diaTnpeitTal o XaunAd enineda, diatnpwvTag enapkr OIaBéaiya Kai

£NAPKN MNICTWTIKG Opla YE TIG ouvepyalOUEVeC TpAneCeC.
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5. MoAimikég kal diadikaoisg diaxeipiong kepalaiou

O1 aToyol TnG ETaipeiac doov apopd ot diaxeipion Tou Ke@aAdiou gival ol €ERC:
e va e&ao@alioel Tn diaTrpnon TNS UWNANRGS MIGTOANMTIKAG TG O1IABABKIONG KAl TWV UYEIWV
OEIKTWV KepaAaiou,
e va eEaogaAiosl TNV IkavoTNTa va ouvexiosl Tn dpacTnpidTnTa TNG (going concern) Kai

e va MeyloTOMNOINCEl TNV a&ia Twv PJeToXWV TnG ETaipiac.

H Etaipeia napakoAouBei To ke@aAalo oTn BAcn Tou noooU Twv IBiWV KE@aAdiwv, peiov Ta
Taueigakd OlaBEoiua Kal TAa TAPEIakd 1oodUvapa onw autd aneikovifovral otnv Kartdoraon
OIkoVouIKNG ©¢anc. To ke@aAaio yia Ti¢ xprioeig 2010 kai 2009 avahleTal wg €ENC:

11004 O€ EUPW)

ETAIPEIA
31/12/2010 31/12/2009

SUvolo Idinv KepaAaiwv 2.149.469 366.976
MAgov: Advela Peiwpévng Eaopaiiong - -
Meiov: Tapeiaka diaBEoIa Kal TapeIaka

100dUvapa -773.110 -84.798
KepdaAaio 1.376.359 282.178
>Uvoho Idiwv KepaAaiwv 2.149.469 366.976
MAgov: Adveia - -
ZUvoAo kepalainv 2.149.469 366.976
Kepahaio npog ZUvoho Kepahaiwv 1:1,56 1:1,30

H Etaipeia opilel To Nood Tou KEPAAQIOU O OXEON WE TNV OUVOAIKR KepaAaiakn diapBpwan,
n.X. idla KEPAAaIa kal XpNHATOOIKOVOUIKEG UMOXPEWOEIG XwpiG va AaupdavovTal undyn Tuxov
Odveia peiwpevng eEaopaiione. H Etaipeia diaxeipileTal Tnv kepaAaiakn didpOpwaon Kai KAvel TIG
NPOCAPHOYEC KATA TO XPOVO MOU N OIKOVOWIKN KATAoTAon Kal Td XapakTnpIoTIKA TV KIVOUVWV

TWV UNapXovTwV NEPIOUCIAKWY OTOIXEIWV HETABANOVTAL.

6. Mapouciacn TV XPNHATOOIKOVOHUIKGOV  MNEPIOUCICAK®OV  OTOIXEIWV  Kal

UNOXPEMOCEWV ava Karnyopia

Ta nooda nou agopoUv Tnv ETaipeia ava@opikd e Ta XpnHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU
Kal XpNHATOOIKOVOUIKEG UMOXPEWOEIC NOU avayvwpioTnkav otnv Kataotaon OIKoVouIKAG O&ang

OTIC NEPIODOUC MOU ava@EPOVTAl JNnopouv va KaTtnyopionoin8olv w¢ akoAouBwc:
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1100d O€ EUPW
ETAIPEIA
ENHEINOEI 31/12/2010 31/12/2009
Mn KukAogpopoUvTa NEPIOUCIAKA OTOIXEIa
Adveia kar anartioeig
NOINEG HAKPOMNPOBETIEG ANAITATEIG 10 1.478 -
1.478 -
KukAo@opoUvTa NEPIOUCIAKA OTOIXEIA
Adveia kar anartioeig
MeAdTeG kal AoINEG anaiThoeig 12 1.178.130 287.937
Tapelaka diabéaiya kar 100d0vapa 13 773.110 84.798
1.951.239 372.735
Z0volo XPNHOATOOIKOVOHIKGV GTOIEIWY 1.952.717 372.735
EVEPY NTIKOU
BpayunpOoOETHEG UNOXPEWTEIG
MpounBeuTEG Kal AINEG UNOXPEWTEIG 14 165.197 6.027
®dpog €100dMKaTog Kai Aoinoi Gopol NANPWTEOI 15 16.605 -
181.802 6.027
ZUVOAO XPNHATOOIKOVOHIK®V 181.802 6.027

UMNOXPEWDCEWV

7. I310XpNoIHONoIoUHEVA EVOMHATA NAyIa OTOIXEIa

O1 peTaoAég Tou Aoyapiaopou Twv evowpaTwy nayiwv Tng ETaipeiag avallovral wg akoAoUubwc:

1004 O€ EUPW
ETAIPEIA
‘EminAa ka1 Aoindg
€EonAiopog ZUvoAo

Agia kTioEWG
Ynohoino 31.12.2009 268 268
Mpoabrikeg nepiodou 1.1-31.12.2010 10.413 10.413
Avanpoogapyoyn agiag nayiov - -
MwAAoeig nepiodou 1.1-31.12.2010 - -
YnoAoino 31.12.2010 10.681 10.681
ZUCOWPEUPEVEG ANOCBECEIG
YnoAoiro 31.12.2009 - -
AnooBeaoeig nepiodou 1.1-31.12.2010 10.680 10.680
Avanpooapioyn agiag nayiwv - -
MwAnoeig nepiddou 1.1-31.12.2010 - -
YnoAomo 31.12.2010 10.680 10.680
AvanooBeoTn agia
YnoAoino 31.12.2010 0 0
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Ta evowpaTa nayia oToIXeia Tou evepynTikoU (€miNAa Kal Aoinéc eEonAIoPOC) anoTiundnkav oTo
apxIkO KOOTOC KTraNG TOUG HEIOV TIC CWPEUUEVEG ANOCBRETEIC KAl TIC CWPEUHEVEG AMOUEINOEIC,

H eTaipeia kata tnv didpkeia TnG xpnong 2010 npo£Bn oc nARPn anooBeon TwV EVOWHATOV
aKIVNTOMOINCEWV.

Aev unapxouv UNoBnKeG Kal NPOONUEIWTEIC, 1 onoladrinoTe aAAa Bapn, €ni TwV Nayiwv OTOIXEIWV
TOU £vepynTIKOU.

Méexp! kal Tnv 31/12/2010 n ETaipeia dev €xel npoPei oe olvaywn cudPAcEWV XPNHATOdOTIKNG
MioBwong (leasing).

H kivnon Tou AoyapiacpoU yia Tnv Nponyoudevn XpRon €xel we €ENc:

1004 O€ EUPW
ETAIPEIA
‘EminAa Kai Aoinog
€EONAICHOG

Z0volo

Aia KTAOEWG

YnoAoino 31.12.2008 - -
MpooBrkeg nepiddou 1.1-31.12.2009 268 268
Avanpooappoyn a&iag nayiwv - -

MwAnoeig nepiodou 1.1-31.12.2009 - -

YnoAomo 31.12.2009 268 268

ZUCOWPEUUEVEG ANOCPBECEIG

Ynohoino 31.12.2008 - -
AnooBéoeig nepiodou 1.1-31.12.2009 - -
Avanpooappoyn a&iac nayiwv - -

MNwAnoeig nepiddou 1.1-31.12.2009 - -

YnoAomno 31.12.2009 - -

AvanooBeoTn afia

YnoAomo 31.12.2009 0 0

8. 'Aula nePIOUCIAKA OTOIXEIa
H Etatpia otn xprion 2010 avayvwploe QUAQ TIEPLOUCLOKA OTOLXELO oUVOALKOU TtocoU € 95.718
Ta omola adopouv Kupiwg KOOTN TNG ETALPLAC VLA TNV ATIOKTNON ASELWY TTAPAYWYNG EVEPYELAG

MECW OILOALKWV TIAPKWV KAl TNG ASELOC TIPOUNBELag NAEKTPLKNG EVEPYELAG.
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JuyKeKpLuéva, n Etatpio péxpL tnv 31/12/2010 €xet AdPet pia (1) adela mopaywyng NAEKTPLKAC
EVEPYELOG Yl ALOAKO TApKo otn Béon Koupopdvipt Altwlookapvaviog pe KOOTOG HEXPL
31/12/2010 € 69.717 kot pio adela epmoplag NAEKTPLKAG EVEPYELOG HE KOOTOG HEXPL
31/12/2010 € 26.000.

H kivnon tou Aoyaplacpol kata tnv Stapketa g xprnong 2010 £xel wg €€RG:

1004 O€ EUPW
EI:AIPEI'A
s, | Moo O s
evépy elag

Agia kTioEWG
Ynohoino 31.12.2009
MpooBrikeg nepiodou 1.1-31.12.2010 69.518 26.200 1.265 96.983
Avanpooappoyn agiag QuAWV MePIOUTIaKAV OTOIXEIWV
MwAnoeig nepiodou 1.1-31.12.2010
YnoAoino 31.12.2010 69.518 26.200 1.265 95.718
ZuoowpPEUpPEVEG ANOGBETEIQ
Ynodoiro 31.12.2009
AnooBeoeig nepiodou 1.1-31.12.2010 - - 1.265 1.265
Avanpooappoyr agiag AuAwV NEPIOUCIAK®Y OTOIXEIWV
MwAAoeig nepiddou 1.1-31.12.2010
YnoéAomo 31.12.2010 - - 1.265 1.265
AvanooBeaTn aia
YnoAoino 31.12.2010 69.518 26.200 - 95.718

Ynohoino 31.12.2009

9. ZUMHETOXEG OE ENIXEIPNOEIG

STIC ATOMIKEG OIKOVOMIKEG KATAOTACEIC Ol CUMUETOXEG O OUYATPIKEG EMIXEIPNOEIC, E£XOUV
anoTiunBsi otnv a&ia KTNong PEIwPEVN PE TuXOV {nuiec anopeinong.

H etaipia oTic 9.3.2010 0AOKANPWOE TNV ANOKTNON TOU GUVOAOU TWV WETOXWV TNG AVOVUMNG
eraipiac  HAIO®ANEIA ANQNYMH TEXNIKH EMMOPIKH KAI BIOMHXANIKH ETAIPEIA
ANANEQZIMQN MHIQN ENEPIEIAY ouu@wva pe Tig and 11/2/2010 kai 11/3/2010 ano®aceig
TWV PETOXWV TNG €TAIpiac. H BuyaTpikn enixeipnon éxel £dpa atnv EAAGda kai dpaaTnpionoigital

0TO XWPOo TwV Avavewolpwy MNMnywv Evépyeiag (AME).

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion andé 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
-47-



VOLTERRA A.E.- Auapouoiou XaAavdpiou 16, T.K. 151 25, Mapouor

YMOAOINO

ETAIPIA EAPA % YMMETOXHZ AZIA KTHZHX  YMOTIMHzZH 31.12.2010
HAIO®ANEIA AE  Mapouai, ATTIKR 100% 300.000 - 300.000
ZYNOAO 300.000 - 300.000

H kivnon tou Aoyaplaopoul £xel we e€Ng:

H ETAIPEIA
31/12/2010 31/12/2009
Apxm XPnong 0 0
MpoGONKeC 300.000 0
MwANoEeIg/ Alaypapeg 0 0
YnoAomno AREewg 300.000 0

10. NoInéG HAKPONPOBECHEG ANAITHOEIG

O1 AoInéC YakponpoBeoeC anaitnosIC TG Talpeiag avaiuovTal we €ENG:

1004 O€ EUPW
ETAIPEIA
31/12/2010 31/12/2009
AOGEVEC EYYUNODEIG 1.478 -
1.478 -

O1 anaimoeig agopoUlv KaTa kUpIo AOyo DOOUEVEG EYYUNOEIG Kal MPOKEITAl va lonpayxbouv PeTaA

TO TEAOG TNG ENOMEVNC XPONG.

11. AvaBaAAOPEVEC (POPOAOYIKEC ANAITIOEIG
310 Aoyapiacpo nepiAapBavovral  avaBal\OPEVEC  (POPOAOYIKEG aAMAITNOEIC, Ol  OrOIEG
avayvwpioTnkav aneubeiac ota idla kepdAaia kal agopouv TNV WQEAEId POpou anod Tnv
METAPOPA TwV 00wV au&nang KeToxikoU kepahaiou aneuBeiac oTa idia kepdaAaia.
006 o€ ypes
(Xpéwon)/MioTwon

YnoAono Tnv  ota anoteAéopara (Xpéwon)/ MioTwon YnoAoino Tnv
1/1/2010 oUVEXILONEV®OV oTtnv kaBapn 6¢on  31/12/2010

3pacTNPIOTATOV
MeToxIKO Ke@aAaio (£€0da au&nong KeToyikoU KepaAaiou) - - 1.560 1.560
AvaBaAAopevn ®opoloy ki Anairnon - - 1.560 1.560
12. NeAATEG Kal AOINEC ANAITIOEIG

O Aoyapiaopog autdc avaAUeTal wé €ENG:

1004 O€ EUPW

ETAIPEIA
31/12/2010 31/12/2009
AoINEG anaitnosig 1.178.130 287.937
1.178.130 287.937
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H eTaipia dev £xel Eekiviioel TNV NApaywyikn Tng 6pacTnpidTNTA KAl TO UNOAOINO TOU KOVOUAiouU
apopa AoINEC anaitThoelS Kal Oxl anaimnoelg and neAdtes. EidikdTepa, oTouc Aoyapiacpoug

Aoinwv anammoswv nepiAaupavovrai:

rnood o€ €
ETAIPEIA
31/12/2010 31/12/2009

'E€0da enOPEVWV Xpnoswv 953.563 232.239
XpewaoTikd undAoino GrA 221.725 54.880
MapkpaTtoUpevol popol 2.143 818
AnaitnoeiG and npoowniko Kal AoinoUs ouvepydTec 699 0
1.178.130 287.937

And Ta €50d0a enopevng Xpnong, nodo € 952.543 agopd apolBEc kar £€0da yia Tn oUVTagn
aITioswy, adelac Napaywync evépyeiag ano AloAIka kal ®wToBoATdika ndpka, nou UNERAAE N
eraipeia otn PAE kai otn AEZMHE avTioToixa. Ta £€0da auTd, PE TNV OPICTIKA Anogacn Tng
PAE 1| Tng AEXMHE yIa TIC OUYKEKPIPEVEG QITNOEIC NMOU apopouv, Ba PeTapepBolv oTa Auha
NEPIOUCIAKA OTOIXEIQ OTn MEPINTWON NOU Ol QITROEIG eykpiBolv, evw Oa Paplvouv Ta

anoTeAéoATa oTn NEPINTWON ANopPINTIKAG andpaonc.

H anaitnon ano ®MA nogou € 221.724 npoékuye ano Ta auénueva €0da, o OUYKPION HE TNV
nponyouldevn XpRon, yia TN oUVTA&n aimmoswyv adeiac Napaywyng EVEPYEIAC Kal TV TAuTOXPovn
anoucia €00dwv ano napaywylkn OpactnpiotnTa. H anaitnon authy Oa diakavovioTei oTnv

€NOMEVN XPNON.

13. Tapeiaka dia0€oipa kai iIcoduvapa

Ta Tapeiaka diabaipa kal iIoodUvapa TnG Etaipeiac, avahlovTal we €&nc:

1004 O€ EUPW

ETAIPEIA
31/12/2010 31/12/2009
Tapeio 850 5
KaTaBéoeig dwewc kal npobeapiag 772.259 84.792
773.110 84.798

Ta diaBgoiya avTiNnpoowneUouv PETPNTA KaBWG Kal TpansdikéG kaTabEoelc OIaBECIPEG OE NPWTN
nTnon. Katd TIC avwTEépw nuepopnviec dev  unnpxav  unepavaAnyeic anod TpanedikoUug

Aoyapiaopouc.

14.NMpopnOuTEG Kal AOINEG UNOXPEWNTEIG

To kovdUAN TnG kaTtdoTaonG OIKOVOMIKAG ©¢ong, MMpounBeuTéC Kal AOINEC UMOXPEWOEIG

anoTeAsital ano:
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nood oe €
ETAIPEIA
31/12/2010 31/12/2009
MpopNBeUTEG ECWTEPIKOU 27.163 4.267
MpopNBeUTEG €EWTEPIKOU 12.604 -
YnepyoAapol 2.760 -
AnodoxEG NpoowrnikoU NANPWTEEC 4.283 -
Aikaiouxol apoiBwv-TpiTol 41.649 -
'EE0da Xproews doUAeUEVa 72.510 -
MoTwTeg dlagopol - 1.760
AC(ANGCTIKOI OpyaviGHOi 4.228 -
165.197 6.027

O1 UnoxXPEWOEIC NPOC NPOUNBEUTEG kal dIKAIOUXOUG apoIBwv au&ndnkav onuavTtika oTn Xpron
2010 AOyw TNG OUVEPYACIAG TNG £TAIPIAC HE €EWTEPIKOUC OUVEPYATEC, KUPIWC MEAETNTEC Kal
MNXavikoug, yia Tnv KaTabeon airnoswyv adeimv napaywyng NAEKTPIKAG EVEPYEIAG.

To unoAoino Tou Aoyapiaopou €€0da Xprocwe OOUAEUPEVA apopd UMOXPEWGT NPOG HEAETNT

y1a JEAETEG Nou ouvTaxdnkav evtog Tou 2010 aAAd TiyoAoynonkav 1o 2011.

15. ®Opog £1003NHATOG Kal AoINoi pOpPol NANPWTEOI

O Aoyapiaopoc ®opog €1000nPaToC kai Aoinoi popol NANpwTESI avaAUeTal we €ENC:

1004 O€ EUPW
ETAIPEIA
31/12/2010 31/12/2009

Aoinoi @opol NAnpwTEo! 16.605 -
16.605 -

>T0 KOVOUAI nepiAauBavovTal unoxpewoel and ¢opo eAelBepwv enayyeAUaTiov nooou €

15.549, pOpo pIcBwToV unnpeciwv € 1.032 kal € 24 and Gopo unepyorapwv.

16. NpoBAsweig yia anonHi®won NPoocwnikou
H ETaipeia avayvwpilel w¢ unoxpéwaon Napoxwv npoownikoU Adyw ££6dou anod Tnv UNNpPEcia,
TNV napoloa a&ia TnG VOUIKNG O£OPEUONC nMou €xel avaAdBel yia Tnv katapoAn e@anag
anolnuiwong oTo NPOoWNIKO Nou anoxwpei AOyw ouvTa&loddTnonG. H OXETIKN unoxpéwaon Tnv
31/12/2010 unoAoyioTnke o Nood gupw 18.725, eMiBApuUveE 100MOCA TA ANOTEAECUATA XPrONG
Kal apopd Tpeic epyalopevouc mnou npooAngdnkav Tn xprion 2010 otnv etaipsia. Tnv
31/12/2009 n eraipeia dev anacyoAoUoe epyalopévouc HE OXEON €EapTNUEVNG £pyaaiag

aopioTou Xpovou.
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17. MeToXIKO Ke(AAaio kal ANoOsRATIKO UNEP TO APTIO

Me Tnv ano 11/2/2010 ano@aon TnG 'EKTAkTNG AUTOKANTNG MEVIKAG ZUVEAEUONG TwV METOXWV
NG ETaipeiag To MeToxikd KepdAaio au&nbnke katd To noodv Twv €Eakooiwv Nevnvta XINIadwv
TETpakooiwv eupw (650.400,00) pe Tnv £kdoon Olakooiwv OekagEl YIAIGOWV OKTAKOTiwV
(216.800) vEwv KOIV@WV PETOXWV OVOMAOTIKNG a&iac Tpiwv (3,00) eupw €kaoTng, Tiun d1abeong
gvvia kal nevivra (9,50) eupw €kAOTNG Kal a&iac UNEp To APTIOV EUPW €&l KAl NEVAVTA AENTWV
ava yeroxr Ye T dnuioupyia €101kou Aoyapiacpou and Tnv €kSoon PETOXWV UNEP TO APTIO.

Ta €£0da Tng au&nonc Tou WeToXIKoU ke@alaiou avnABav oe eupw 7.155, avayvwpioTnkav
aneuBeiag oTa idla KepaAaia PHETA TNV APaipeon TNG WPEAEIAC Tou (POPoU Noaod gupw 1.560.

JUVEN®C, ONMEPA TO WYETOXIKO KePAAaio TnG ETaipsiac avépxeTal oe noood supw 1.109.400 kai
Olaipeital o 369.800 KOIVEC OVOMAOTIKEG METOXEC OVOMAOTIKAG afiac eupw 3,00 ekdoTngc.
AvTioToixa, Tnv 31/12/2009 To PETOXIKO KePAAalo, avepXoTav og 459.000 supw kal dIaIPEITO OF

153.000 ovoUaoTIKEG KOIVEC HWETOXEC, OVOMACTIKAG agiac 3 supw n kabepia.

H kivnon Twv Aoyapiaopwv MeToxikd kKepahaio kai AnoBeuaTiko unép To ApTio, EXel WG €ENG:

11004 O€ EUPW
ETAIPEIA

AnoBepaTiko unep

. ZUvolo
To GpTIO

ApBpog peToxwv Aia ava petoxy Metoxiko Kegpalaio

YnoAoino 1/1/2009 153.000 3 459.000 - 459.000
MeTaBoAég 1/1/2009-31/12/2009 - - - -
YnoAoino 31/12/2009 153.000 3 459.000 - 459.000
"EK00T VEWV KOIVWV LETOX MV 216.800 3 650.400 1.409.200 2.059.600
E€0da aU&nong peToxikoU kepalaiou - - - -7.155 -7.155
AvaBaMopevog popog 503wV algnong R R R

HETOXIKOU KEPaAaiou 1.560 1.560
YnoAono 31/12/2010 369.800 3 1.109.400 1.403.605 2.513.005

18. KUkAog epyaciov

H Etaipeia dev éxel avanTUEel PEXP!I ONUEPA TNV Kupia dpacTnpidTnTa TNC ME GUVEMEID O
KUKAOC €pyaciwv va gival undevikog, Onwe kai aTnv nponyoulsvn XpRon.

Evrog Tou 2010 n Etaipeia unéBailhe otn PuBuioTikiy Apxn Evépyeiag (PAE) aitnon kai €AaBe
£yYKpION yia adeia Npoundeiag kai epnopiag NAEKTPIKNG evépyeiag ioxUoc 300MW, dpaaTtnpidTnTa
N onoia avaueveTal va EEKIvNoel evTog TNG ENOPEVNC XPRONG.

EmnAéov, pe Tnv un’ apiBuov 10/11/2010 n Evaipsia €AaBe Tnv npwTtn Aadeia napaywyng
NAEKTPIKAC evEpyeiag ano AloAIKO napko otn B€an KoupoudvTpl AItwAoakapvaviag kai evrog Tng
£MNOPEVNC XPONG avaueveTal va Eekivrioouv ol 81adIKagieg eykaTaoTaonc Tou AloAikoU ndpkou.
Evroc Tou 2010 n Etaipeia katéBeoe otn AEH Téooepic (4) aIThosig yia adsia napaywync
NAEKTPIKNG evepyelac and dwToBoATaika napka loxuoc 2MW kai névre (5) arrioeic otn PAE yia
AloAIka napka IoxUog nepinou 65MW.

H Etaipeia ouvexilel Tnv a&loAoynon B£oswv evOIapEPOVTOC Yia TNV ykaTaoTaon AIOAIK@V Kal
®dwToRoATAKWV NAPKWV OE OIAPOPEG NEPIOXEG TNG NNEIPWTIKAG Kal vnolwTIkAG EAAGdag e
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okono Tn Onuioupyia evoc 1oxupoU XapTOMUAGKIOU aIThoswv adei®v napaywync NAEKTPIKAC

EVEPYEIQG WTE va au&nBouv ol MBavoTnTeG £ykpiong adeiwv o€ JIAPOPEC NEPIOXEC TNS EANGDAC.

19. Aoina €00da-£€0da (kadapad)

Ta Aoina £0oda- €€0da apopolv diapopa £€0da kal avallovTal wg eEnc:

11004 O€ EUPW
ETAIPEIA

31/12/2010 31/12/2009

Noina £€oda (246) -

Noina €0oda - -

(246) -

20. 'E€0da J10IKNTIKNG AsIToUupyiag
Ta £€oda d10IKNTIKAC AsiToupyiag avaAUovTal w¢ €ENc:
11004 O€ EUPW
ETAIPEIA

31/12/2010 31/12/2009

ApoiBéc & "EEoda MpoowrikoU 54.031 -
ApoIBéG kal £E0da TPITwWV 80.689 1.760
MapoxEg TpiTwv 20.598 1.382
ddpol TEAN 3.486 40
Aidgopa £€oda 61.029 14.644

Tokol & Zuvaen 'EEoda 133 -

AnooBeoeig 11.945 -

MpoBAEyeic anolnuinonc NpocwmnikoU AOyw

€€0d0U ano Tnv unnpeaia 18.725 -

250.636 17.826

310 MAoyapiaopd ApoiBéc kair 'E€oda npoownikoU nepiAaufavovTal ol apoiBEC TWV TPIWV

epyalopévwv TnG eTaipeiac. H eTaipeia oTnv nponyoupevn xprnion dev anaoxoAoUoE NPoownikod

We axéon eEapTnuevng epyaoiac. MNa Tov idlo Adyo, oTn xprion 2010 eugavifovTal kal £€o0da anod

npoBAEYeIC yia Tnv anolnuinon npoownikoU Adyw €£6dou anod Tnv unnpeoia (onueinon 16).

O1 auénuévec apoiBEc kal €60da TPITwV apopolv KUPIwWG:

auOIBEC yIa Napoxr VOUIKWV UNNPESIQV,

apoIBEG Tou levikoU AleuBuvTtn TG €Taipiag yia Tn dI0IKNTIKA AsIToupyia Tng €Taipeiag
apoIBEC NPOG TIC GUVOEDEPEVEG enixelpnoelc J&P ABA= A.E. kai SORGENNIA SPA yia Tnv
napoxr AoyIoTIKWY, OIKOVOUIKWV KAl TEXVIKWV UMNPECIOV

auOIBEC YIa EKTUNWOEIC kal ONUOCIEUTEIC NOU NPOoEKUWAv EMEITa ano Tnv alhayn Tng
£NWVUNIac Tne Taipeiac kai

nood € 1.760 apopd To KOGTOC YIa TOV EAEYXO TWV OIKOVOUIKWV KATAOTACEWV TNG
¥pong 2010 anod Tnv eAeyKkTIKN eTaipeia oTnv onoia n TakTIkA Fevik ZuvéAeuon TwV

METOXWV HE OXETIKN andpaon avéBeae Tov EAeyYXO.
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O MNoyapiaopoc Aiagpopa £€00a au&ndnke atn xprion 2010 kuping Aoyw Twv auEnuevav €E00WV
TAEOIWV  yiIa TN MEAETN O€0swv  evOIQPEPOVTOC Yid TNV €ykaTtaoTaon AIOAIKQV  Kal
dwToBoATalKWY nNdpkwv Kal Twv £800wvV eKTUNWONG TWV AITOEWV adeiag napaywyng
NAEKTPIKNG EVEPYEIAC KAl TWV GUVODEUTIKOV EYYpAPwV (MEAETEC, pwTOoypaieg KTA). H ETaipeia
otn xpnon 2010 katéBeoe onuavTikG MPeEYaAUTEPO apiBuo aImiocwv Ad€iac napaywyns

NAEKTPIKNG EVEPYEIAC O OXEDN WE TNV NponyoUlevn Xpnon.
21."E&0da 31a00ewg

Ta €50da d1aBeoews avaAuovTal wg €EAG:

100d O€ EUPW
ETAIPEIA

31/12/2010 31/12/2009

AuoIBEG kal £600a TPITWV 2.400 -
Mapox£c TpiTwv 5.279 -
®dpol TEN 14.728 -
Alagopa £500a 13.013 -
35.420 -

Ta £80da diabeoewc otn xprion 2010 au€ndnkav Aoyw TnC avanTuéng Tng eTaipeiac os aUYKpPION
ME TNV nponyoUuevn xpnon (€€0da yia Tnv katabeon arroswv adeiac Napaywync evEPyeiac) Kal
Aoyw Twv €€00wv nou avéAaBe n eTaipeia Aoyw TnNG aAAayng oTn PETOXIKR oUVBEoN TNG ETAIPIAC
Kal Tnv €i00d0 VEOU WETOXOU OTN WETOXIKN OUvOeon Tng etaipiac (£€0da @iAogeviag, €Eoda
Ta&dIwv). 2Ta £€oda dlabeoewe nepihapBavovTal kar £€60da nou avélaBe n eraipeia Aoyw Tng

aAaync TNG enwvupiag Tne.

22, XpnHAaTOOIKOVOHIKO KOOTOG (kadapo)

To xpnuaToolkovouikd koaTog (kabapd) yia Tnv ETaipeia avaAueTal wg e&nc:

1004 O€ EUPW

ETAIPEIA
31/12/2010 31/12/2009
MoTWTIKOI TOKOI 16.603 5.421
XPEWATIKOI TOKOI (502) (155)
16.100 5.266

23. ®Opog €1003NHATOG

And Ta popoloyikd BiBAia Tng ETaipeiac kai apol yivouv ol anapaitnTeG avapopP®OEIC NMou
avaQépovTal 0To KWJIKA (popoloyiac €100dnKaTog, dev NPOKUNTOUV (POpoAoynTEa KEPDN Kal
UNoxpEwan kaTaBoAng popou €l00dRKaTog yia Tn Xprion 2010.

3710 KOVOUAI auTd, TN xpron 2010 aneikovileTal To nood @dpou € 1.310 nou kaTtaAoyioTnke

oTnv €Taipeia, kata Tn didpkeld TNG xpnong Tou 2010, anod TIC POPOAOYIKEC APXEC, BAOEI Tou
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ano 04/11/2010 ekkaBapioTikoU onueiopaToc nepaimwong N. 3888/2010 yia 1o popoloyikd
€AeyXo Twv Xpnoswv and Tn oUaTacn TngG MEXP! Kai Tn xprion 2009.

24. Ko6oTog Kai apiOpoc epyalopEVOV

H Etaipeia, anaoyoAei otic 31/12/2010 Tpia (3) aTopa nPoownikd HE OXEON €EAPTNMEVNG
gpyaaciag, Me KOOTOG yia Tn xprion 2010 € 72.756. STnv nponyoUdsvn XpAon n €raipsia dev
anacxoAoUoe NPoowniko HE axEon eEapTnUEVNG Epyaciac.

To kOoTOG TwV £pyalopévav yia Tn xprion 2010 avaAueTal wg eEnc:

11004 O€ EUPW
ETAIPEIA
31/12/2010 31/12/2009
Mig6oi, nuepopioBia, emdouara 40.336 -
'E€00a KOIVWVIKNG aopaNiong 11.318 -
NoINEG NApoxEG NPOoWNIKOU 2.377 -
MpoBAweIC anolnuinang NPoownikou Aoyw
€€000U ano Tnv unnpeaia 18.725 -
72.756 -
O apiBuoc Twv epyalopévmv TG eTaipiac avaAUeTal wge €ENG:
ETAIPEIA
31/12/2010 31/12/2009
MioBwToi 3 -
>Uvolo 3 -

>T0 KOOTOG nepihapBavovTal npoBAEWEIC yia napoxec epyalopévev WETA Tnv £€0do and Tnv
unnpeoia guvoAikoU noooU € 18.725, nogd To onoio BApuve Ta anoTEAEOUATA TNG XPRHONG Kal

nepiAapBaveral ota £60da dI0IKNTIKAC AsiToupyiac.

25, Napoxég o€ pEAN A.Z. & disuBuvTIKa OTEAEXN

Katd tn didpkeia Tng xpriong 2010 d06nkav oe dieubUVTEC Kal MEAN A.Z. apoIBEC NOoOU EUPW
106.532 (2009:0).

26. AVEAEYKTEG (POPOAOYIKG XPNOEIG

H etaipeia €xel eheyxBei popoloyika and Tnv ouotaon TnG 2007-2008 (a’ unepdwdeKAUnvN
xpron) péExpl TN xprion 2009, Baoel ekkabapioTikoU onueiwpaTog nepainong N. 3888/2010, evw
Oev €xouv £EeTaoTel anod TIC POPOAOYIKEG APXEC Ol (POPOAOYIKEC ONAWOEIG TNG xpnong 2010. H
ETaipeia uéxpr onuepa dev éxel £€00da anod kupia dpacTnpIOTNTA, Ol (POPOAOYIKEC TNG ONAWOEIG
£xouv UNoPAnBsi eunpoBeopa kar dev undapxouv An&inpobeopec o@elléc. H dloiknon Tng
Etaipeiag exmipa om dev ouvTpéxouv AOyol dnuioupyiag npoBAewng yia Tnv KAAuyn
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UMOXPEWOEWY NMOU TUXOV Ba NpokUWouv anod PEAOVTIKO (POPOAOYIKO EAEYXO KAl WG EK TOUTOU,

Oev €xel OlevepynOei axeTikn NpoBAewn.

27. NoINEég EVIEXOHEVEG UNOXPEMOTEIC KAl EVOEXOHUEVEG ANAITHOEIG

Aev unapyouv €nidikec f uno diaitnoia S1aPopeC SIKAOTIKWV N dIAITNTIKWY Opyavwy Mou vda
£XOUV ONUAVTIKN €NINTWON OTNV OIKOVOMIKA kaTtaoTtaon i Aeiroupyia Tng ETaipeiac.

Agv undpyouv AOINEC eVOEXOMEVEC UNOXPEWTEIG | analTnoel; TnG ETaipeiac.
28. Euynpaypara papn

Aev UNAPXOUV UMOBRKEC Kal MPOCNUEIWCEIC 1 onoladnnoTe AaAAa Bapn, €ni Twv nayiov

OTOIXEIWV TOU EVEPYNTIKOU.

29. AsOpEeUOEIG

O1 Oe0lEUOEIG EVTOG TOU EMNOKEVOU £TOUG MOU MPOKUMTOUV and CUMQWVNTIKA TNG €Taipiag We
TpiTa pépn avepyovral oTic 31.12.2010 o< nood € 503.830 (2009: € 330.400).
AvaAUTIKOTEPA, 01 DEOUEVOEIG EVOC £TOUG OTIC 31/12/2010 npokUNTOUV ANO:

- oudpaocsic pe pNxavikoUG Kal €TAIpIEC WEAETwV yia Tn oUvTagn aimioswv adeiag
napaywync NAEKTPIKNG EVEPYEIAS KAl yia TNV NApoxn UNNPECIWV KATAa TNV avanTuén Tng
napaywylikng Tng 0pactnpidTNTAC yia TIC AITAOEIC Mou €Xouv eykpiBei. O deopeloEIg
nou npokUMTOUV and auTéc TIC OUPBAcElC avépyxovtal ot nood € 434.500
(2009:330.400),

- oupBdosic yia TNV napoxn AOYIOTIKWV UMNPECIOV Kal MPIoBwong Xwpou HE TN
ouvdedepévn etaipia J&P ABA= A.E. and TIC onoieg NpokUNTOUV JECHUEUTEIG GUVOAIKOU
noooU € 36.005,

- oUuBaon napoxnc VOMIKOV UNNPECI®V and Tnv onoia npokuntel Oéopeucn noool €
18.000 kai

- oupBdosic HIoBWONG AUTOKIVATWY ano TIC OMoIEG NPOKUNTOUV JeCUEUOEIC € 14.825.

30. ZuvaAhayEg kal unoAoina PE cuvdedePEVa PEPN

O1 ouvaM\ayég nou agopolv NWANCEIC kal ayopEG Npog Kal and Ta ouvdedepéva PEPN, kabwg
Kal Ta unoAoina anaitrioswv Kal UNOXPEWOEMY TOUC oTn ANEN TNG nePIGdou avapopdc, €Xouv
¢ akoAoUBbwc:

- O1 ouvah\ayéc nou agopolv NWANCEIC Kal ayopec kal Napoxr UNnPeciwv npoc kai anod

Ta OUVOEOUEVA WEPN , EXOUV WC aKoAOUBWG:
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Eooda kai ‘E§oda pe Zuvdsopeva Mépn 100d O€ EUPW
H ETAIPEIA
ARwn ayabev & unnpeciov 31/12/2010 31/12/2009
J&P ABA= A.E. 32.391 -
SORGENNIA SpA 40.548 -
HAIO®ANEIA A.E. - -
AIeUBUVTIKA ZTEAEXN KaI IEAN TNG Aloiknong 106.532 -
ZU0volo 179.471 -

- O1 anaimioeIc kal UNOXPEWOEIC ano Kal Npog Ta CUVOEOHEVA HEPN, EXOUV WC akoAoUBwC:

AnNamnoeic - YNoXpeWOoeIG HE ZUVIEOHEVA HEPN

rnood o€ €
ETAIPEIA
MNAnpwTéa 31/12/2010 31/12/2009
J&P ABA= A.E. 13.858 -
SORGENNIA SpA 12.603 -
AHOIBEC SIOIKNTIKWV OTEAEXV 15.450 -
Z0volo 41911 -

O1 guvalayég pe ouvdedepéva WEpn NPOKUNTOUV ano TIG NAPAKATW OXECEIC:
- Tnv Unap&n 10IwTIKOU CUP@®WVNTIKOU MApoXNG UMNPECIOV  OIKOVOMIKOU-AOYIOTIKOU
neplexopevou WeTatl Tng ETaipeiag kal Tng eTaipeiac «J&P - ABA= A.E.».
- Tnv Unapén 1BIWTIKOU cUPPWVNTIKOU HIoBwoNg Xwpou enipaveiac 57 TH oTo 20 OpoPo
Tou KTIpiou nou BpiokeTal otnv 0d0 Apapouaiou Xahavdpiou 16 kai gival KupiOTNTAG
NG eTaipeiag «J&P - ABA= A.E.».
- Tnv unapén 1BIKTIKOU OUPEWVNTIKOU NAPOXNC UMNPECIWV TEXVIKOU MEPIEXOUEVOU
METAEU Tng ETaipeiac kal Tng eTaipeiac «<SORGENIA SPA».
- Tnv Unapén 1BIWTIKOU GUP@WVNTIKOU e Tov Mevikd AleuBuvTn TNG ETAIpiaAc.
O1 avTEPW ouvalayEg Eyivav Je Baacn Toug ouvnBeig epnopikoUs Opoug TNG ayopdc.
Aev £xouv XopnynOei daveia os ouvOedePEVa PEAN.

Aev undpyouv AMeg ouvalAayEg kal unohoina Je ouvOedeva PEPN.

31.TeyovOTa PETA TNV NUEPOHNVIA KATAPTIONG TWV OIKOVOHIK®OV KATACTACEWMV

To povadikd yeyovog HETA TNV NUEPOMNVIA KATAPTIONG TwV OIKOVOUIKWV KATAGTACEWV €ival OTI
n €Taipia Ye Tnv ano 25.2.2011 anogaacn Tnc PubuioTikng Apxnc Evépyeiac anokTnoe 3 eminAéov
adelec Napaywyng eVEPYEIAc.

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion andé 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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VOLTERRA A.E.- Auapouoiou XaAavdpiou 16, T.K. 151 25, Mapouor

Mépav Tou avwTEPw, OV UNAPYXOUV AANG WETAYEVESTEPA TWV OIKOVOUIK®WV KATACTACEWV

yeyovOTa, Ta onoia va agopoUlv Tnv €Talpeia kal €mIBAAETal n avagopd Toug anod Ta Aigbvr

NoyioTikd MpdTuna.
Mapouai, 28 MapTiou 2011

O Mpdedpog Tou AlOIKNTIKOU O levikOg AlEUBUVTAC O OIKOVOMIKOG H MpoioTapevn

>UMBoUAiou AieuBuvTnC NoyioTnpiou

KQNZTANTINOZ KOYBAPAZ MANAIIQTHZ NIKOY MEQPITOZ NMANNOIMOYAOZ IQANNA AABITOY

A.A.T. Al 597426 A.A.T. N8279911 A.A.T. AI109515 A.A.T. Z 698786

Etriotec Otkovoutkéc Kataotaoeis yia tn xprion andé 1" lavouapiov 2010 éwc 31" AskeuBpiov 2010
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O volterra

VOLTERRA A.E. (npénv APFESTHS A.E.)

ANQNYMOZ ETAIPEIA - TEXNIKH - EMMOPIKH - KAI BIOMHXANIKH ETAIPEIA ANANEQZIMQN NMHIQN ENEPTEIAZ
EAPA :AMAPOYZIOY-XAAANAPIOY 16 - 151 25 MAPOYZI AP. M.A.E. 62909/01AT/B/07/177

ZToixeia kai nAnpopopieg xpRong ano 1 Iavouapiou 2010 éwg 31 AekepBpiou 2010
(dnpooicupéva Baoel Tou K.N. 2190, apBpo 135, yia ENIXEIPFOEIG NOU CUVTACOOUV ETIOIEG OIKOVOUIKEG KATAOTACEIG, EVONOINMEVEG Kal BN, Kata Ta AAM)

Ta napakdTw aTolxeia kal NANPOMOPIEC, NOU NPOKUNTOUV anod TIG OIKOVOUIKEG KATAOTACEIG, OTOXEUOUV OE I YEVIKN EVNUEPWON YIA TNV OIKOVOUIKN KaTAoTaon kai Ta anoteAéopata Tng VOLTERRA A.E. ZuvioTOUWE ENOUEVWG OTOV AvayvmaTn, NPV NPopei
g onoladnnoTe €idoug enevUTIKN €MAoy ) GAN cuvalhayn We Ty eTaipeia, va avaTtpé€el atnv dielBuvon Tou dIadIkTUOU TNG TAIPEIAC, OMOU avapTwVTal Ol ETHOIEG OIKOVOUIKEG KATAOTACEIG KABWG Kal N €KOEaN EAEYXOU TOU VOUILOU EAEYKTH.

Appuodia unnpeaia:
AigbBuvon diadikTuou :

SUvBeon AloiknTikoU ZupBouAiou:

ZTOIXEIA THZ ENIXEIPHZHZ

Nopapyia ABnvav - Topeag AvaToAikng ABrivag &/von A.E & gunopiou

WWW.jp-avax.gr

Mpdedpog: KwvoTavrivog KouBapdg

ZupBoulor: XpAoTog lwdvvou, Owpudg MkidApag, Andrea Fiocchi, Mario Molinari, Paolo Paoletti.

Huepopnvia £ykpiong anod 1o A.Z. Twv Olkovopikwv KataoTaoswy (and Tig onoieg avrAnénkav Ta

OTOIXEIa Kal NANPOPOPIEG) :

NOpIpog EAeykTAG:

EAeykTikn ETaipeia:

Tunog 'EkBeong EAEyxou OpkwToU EAeykTh:

28/3/2011

AnunTpng . MeAdg - A.M.Z.0.E.A. 22001

GRANT THORNTON A.E
Me oUUOWVN YVOUN

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ

MNooda ekppacpéva o XIA €

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZ0AQN
Mooa ekppacpéva o XIA €

31/12/2010 31/12/2009 31/12/2010 31/12/2009
ENEPIHTIKO KukAog epyaciov - -
I3i10xpNnoIponoloUKEVa EvomuaTa naylia oToixeia - - KoaTog MwAnoewv - -
‘AUl TTEPIOUCIOKA OTOIXEID 96 -
Aoind Pn KUKAOQOpoUVTa NePIOUTIaKa OToIXEIa 303 -
MeAATEG Kal AoINEG anaITroel 1.178 288 MikTa k€pdn /({nuIEG) - -
Tapeiaka diabéaiya kar Icoduvapa 773 85 Noind £€0oda - £€0da (kabapa) 0 -
ZYNOAO ENEPTHTIKOY 2.350 373 'E€0da BloIkNTIKAG A&IToupyiag (251) (18)
'E¢oda dlabéoewg (35) -
Képdn/(ZnMi£G) Npo pOpwV, XPNHATOSOTIKAV & ENEVOUTIKOV
IAIA KEDAAAIA KAI YNIOXPEQSEI> anoTeAeopaTwV (286) (18)
MeToXIKO Kepahalo (369.800 WeTOXEG X 3€ €kaaTn) 1.109 459 XPNHATOOIKOVOUIKO KOOTOG (kaBapo) 16 5
Ala@opd atrd €KO0ON PETOXWV UTTEP TO APTIO 1.404
Aoina aToixeia 1I5iwv Kepaiainv (364) (92) Képdn/(Znui£G) npo popwv (270) (13)
Z0volo 13iwv kepaAainv (a) 2.149 367 'E€oda @Opou Xprong 1) -
MpoBAéwelg/ NoITTEG HaKPOTTPOBETUEG UTTOXPEWTEIG 19
NoInEG BpaxunpOBETIEG UNOXPEMTEIG 182 6 Képdn/(Znui€g) peTa and @opoug (a) (272) (13)
Z0voAo unoxpeaoemv (B) 201 6 Karaveuovrar o€:
ZYNOAO IAIQN KED®AAAIQN KAI YNIOXPEQZEQN (a)+(B) 2.350 373 - IoIoKTIiTEG (272) (13)
Aoind ouvoAika €00da peTa anod eopoug (B) - -
JUYKEVTPWTIKG OUVOAIKA £€008a HETA ano popoug (a)+(B) (272) (13)
Karaveuovral o€:
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQON KEDAAAION - I0I0KTIjTEG (272) (13)
Mood exppacpéva o€ XIA €
MpoTeIVOUEVO PEPIOUA ava PeToxn -(oE €) - -
31/12/2010 31/12/2009 Képdn/(Inui€G) Npo PpOpWV, XPNHATOSOTIKMV, ENEVOUTIKOV
AnoTEAEOUATWV KAl ANOOBECEWV (274) (18)
ZUvoho 18iwv kepadiwv évapEng xprnong (01/01/2010 kar 01/01/2009 avTtioToixa) 367 380
SUYKEVTPWTIKA OCUVOAIKG £000a PETA and GOPoug (272) (13)
AUENoN peToxikoU kepahaiou 2.054 - ZTOIXEIA KATAZTAZHZ TAMEIAKQON POON XPHZHZ
Z0volo 15imv kepalaiwv AnEnG xpAong (31/12/2010 ka1 31/12/2009 avricToixa) 2.149 367 Mood exppacpéva o€ XIA €
NPOZOETA ZTOIXEIA KAl TAHPO®OPIEX 31/12/2010 31/12/2009
1. H eTaipeia akoAouBNnoe Tig idIEg AOYIOTIKEG APXEG HE QUTEG TTOU akoAoUBNOE KATA TNV TIponyoupevn XpAon. Aev éxouv eTTEABel aAAayEG OTIG AOYIOTIKEG TTONITIKEG, AEITOUPVIKEC BPACTNPIOTATE
ekTINAOEIG R} B16pBwan AoyioTikou AdBoug otnv ETAcia OikovopiknA ‘EkBeon. . . . . .
2. H etaipeia éxer eAeyxBei poporoyikd atré Tnv ovaoTacn Tng 2007-2008 (a’uTrepdwdekdunvn xprion) HEXP! T Xprion 2009 Baoel ekkaBapIoTIKOU CNUEIWHATOG KEPﬁn /(‘Zm.IIEC) npo ‘POP(‘W (ouvexigopevng SpacTnpioTnTac) (270) (13)
Trepaiwong N. 3888/2010, evw dev €xouv e§eTaTTE ATTO TIG POPOAOYIKES ApPXEG OI PopoAoyIkEG SnAWaOEIg TG Xpriong 2010. MAgov /ugiov Npooapuoyeg yia:
3. O1 0IKOVOIKEG KATAOTACEIG TNG ETaIpEiag TrepIAapBavovTal pe Tn péBodo Tng kabaprig BEoNG OTIG EVOTIOINUEVEG OIKOVOUIKEG KaTaoTaoelg TNG J&P ABA= AE, Tou ATrooBéaeig 12
€xel €0pa otnv EANGSa kail kaTéxel TooooTd 50% eTTi TG eTaIpEiag kai oTig evotroinuéveg Oikovopikég KataoTdoeig Tng eTaipiag SORGENIA SpA, tou éxel €dpa MNpoBAéyeig 20 2
otV ITaAia Kai katéxel TooooT6 50% Tt TG eTaipiag. MOTWTIKOI TOKOI (16) (5)
4. H etaipia otn didpkeia Tng xpriong ammokTnoe 10 100% Twv PETOXWYV TG ouvdedepévng etmixeipnong HAIO®ANEIA AE. XpewaTikol TOKOI Kal Guvagr ££08a _ _
4. Aev uTTApXOULV ETTIBIKEG 1} UTTO dlaITNTia DlAPOPEG SIKAOTIKWY 1) DIOIKNTIKWY opyavwy Katd Tng ETaipeiag 31/12/2010 kai péxpl orjuepa. MeTaBoAég GTo KEPAAAIO KivIG
5. Ta Képdn/ (EnuI€g) HETA aTTd POPOUG avd UETOXN-Bacikd (o€ €) uTroAoyioTnkav pe Baon Tov oTaBUICUEVO apIBud PETOXWY O KUKAOQOpIa. Mei q, P , nons 893 276
6. O apIBudg amacyoAoUuevou TTpoowTTkoU oTnv Etaipeia gival 3 dropa. El(fwn / (al{&ncn) CInGITn(‘IEu)V i ( ) ( )
7. £V €T0IA OIKOVORIKT] £KBECT) T TTOOG TTAPOUCIAZoVTal OE EUPW. TUXGV BIOPOPEG OTA ABPOITUATA OPEIAOVTAI OE GTPOYYUAOTTOINTEIG. (Meiwon) /augnon unoxpemoewv (NANV daveiakwv) 174 2
8. Aev £xel eTTEABEI BIOKOTTH EKMETAAAEUONG/DPATTNPIOTNTAG. Meiov:
9. H nuepounvia £ykpiong Twv avwTéPw OIKOVOUIKWY KATAOTATEWV aTrd To AloiknTiké ZupBouAio gival n 28/03/2011. XPEWOTIKOI TOKOI kal ouvagn ££0da katapepAnuEva (1) -
10. O1 cuvarAayég 10 2010 Kal Ta UTTOAOITTA TWV ATTAITAOEWV-UTTOXPEWOTEWY aTTO/TTPOG oUVIEDEPEVA PéPN, KaTA TNV €vvola Tou AAM 24, TrapartiBevral KaraBeBAnuévor g6pol (1)
P £ e
‘ g)) :;0;“ = edeans Z0voAo €10po®V / (EKPO®V) anod AEIToupyikég SpacTnpPIoTNTES (a) (974) (290)
oda
¥) Amautrioetg - EnevduTikég 3pacTnpIOTNTEG
8) Yroxpewoeig 26 AyOpa EVOOUATOV Kal GUAWY NAYIWV NEPIOUTIAKWY OTOIXEIWY (107) -
€) IuvaAayég kat opolBég SleuBUVTIKGV 107 (Ayopa)/ MWANGN CUYYEVWY, KOIVOTTPAEIWV KOl AOITTWV ETTEVEUCEWY (300)
oTeAeXWV Kal HEAGV Sloiknong TOKoI EI0MPaXBEVTEG 16 5
ot) Anautrioeg and SlevBuvtikd otehéxn kau Z0vVoAo £10p0GV/ (EKPOMV) anod eNeVIUTIKEG SpacTnpioTnTEG (B) (391) 5
UéAN tng Sloiknong
{) YMOXpewoelg MPoG OTEAEXN Kol WMEAN TNG . .
Suot XpnuarodoTikéC 3paoTNPIOTNTEG
Loiknong 15 . 3 -
AUENON HETOXIKOU KEPaAaiou 2.054 -
ZUvolo £10po®V/ (EKPOMV) anod XpNHATOdOTIKEG SpacTnpIoTNTEG(Y) 2.054 -
Ka@apn avgnon/(peinon) ota Tapeiaka diadécipa kai IcodUvapa Xpic 688 (285)
11. Aev utrdpyouv aTo TEAOG TNG Tpéxouoa: Ao ETOXEG TNG ETAIPEING TTOU KaTEXOVTAI ATTé TNV iBIa Tapeiakd diabéoipa kat 160dbvapa évapEng xpfions 85 370
’ PX S TNG TPEX S XPTIONG, HETOXEG TG ETaipelds X n ’ Tapeiaka diabécipa kai 1008Uvapa ARENG XpnRong 773 85

O MPOEAPOZ TOY A.Z.

KQNZTANTINOZ KOYBAPAZ
A.AT. Al 597426

Mapouoi, 28 Maprtiou 2011

O TENIKOX AIEYOYNTHZ

MANAFIQTHZ NIKOY
AAT. N 8279911

H AOTIZTPIA O OIKONOMIKOZ AIEYOYNTHX

IQANNA AABITOY
A.AT. > 698786
AP. AAEIAZ 0003614

FEQPTIOZ FTANNOIMNOYAOZ
A.A.T. AT 109515
AP. AAETAZ 0016441 - ATAZHX




