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AIAAIKTYAKOZ TOMOZ ANAPTHZHZ TQN ETAIPIKQN OIKONOMIKQN KATAZTAZEQN
BeBaiwveral OTI ol ouvnuuéveg ETRoleg OikovouikeéG KaTaoTdoeslg €ival ekeiveg nou eykpibnkav and To
Al0IKNTIKO ZupBoUAIo Tng “J&P ABA= IKTEO A.E.” Tnv 11 AnpiAiou 2014 kai €xouv Onuoacionoin®si e Tnv

avaprtnor] Toug oto diadikTuo, atnv dleuBuvon TG eTaipsia¢ www.auteco.gr kKdl TNG MNTPIKNG €TAIpEiag

www.jp-avax.gr. Emionuaiveral 611 Ta dnuoagionoinfevra cuvonTIKA OIKOVOMIKA OTOoIXEia OTOXEUOUV OTO va

napaoxouv OTOV avayvwaoTn OpIoUEVA YEVIKA OIKOVOMIKA OTOoIXEia aAAa O&v MapEXOUV TNV OAOKANPWHEVN
glkdva TNG OIKOVOUIKNG Bfonc Tng ETaipeiag, oUppwva pe Ta Algbvry AoyioTikd Mpotuna. Eniong,
gnionuaiveralr OTI, xaplv anAonoinong, ora dnuocoionoinfévra ouvonTIKA OIKOVOUIKA OTOIXEia £XOUV YiVel

OPIOUEVEC CUMNTUEEIC Kal avakaTaTa&elc kovOUuAiwv.
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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY

Kupieg kal KUpiol MeToyol,

SUMQWVa PE TOV VOO Kal To KaTaoTaTiko Tng ETaipiac, oac napouaialoupe Tn dpactnpidTnTa Tng ETaipiag yag katda tnv
£Bdopn diaxelpioTIkn Xprion ano 1.1.2013 €wc 31.12.2013

Oikovopika AnoteAéopara & Mopeia Tng ETaipiag

O kUKAOC £pyacimv KaTd Tnv TpExouaa Xpron avi\de oc €3.692X, au&nuevog katda 9,2% og OXEON HE TNV NPonyoUHEvn
XPron, VW OUVEXIOTNKE Kal n onuavTikn BeATiwon oTo kaBapd anoTéAeoua To onoio aviABe oe kEpdn €77X EvavTl
{nuiag €-33x TnG nponyoUevng xprong. Ta anoteAéopaTa npo Gopwv, TOkwv kal anooBeécswv (EBITDA) aviABav o€
kEpON €1.002x £vavTl kepdwv €888X Tnv nponyoUuevn NePiodo, Ve Kal Ta anoTEAEOUATA NPo POPWV Kal anooBETEwWY
(EBTDA) aviiABav oe képdn €807 &vavTi KepdwV €675x TNV nponyoUUevn Nepiodo.

Baoika oToixeia SIaxeIpIOTIKNG XPNONG:

A. MpayuaTonoin®nkav anooBeoeic €717X.

B. Ta MIKTA KEPDN €ival au&nuéva kal aveépyovTal o €932x EvavTi kepdwv €853 Tnv nponyoUUevn OIAXEIPIOTIKN XPrion.
. To nooooTd TwV JI0IKNTIKWV E0OWV kal eE0dwV d1aBeonc anoTeAel To 27,7% nooooTo €Ni TWV NWANCEWV.

A. To anoTéAeoua Twv napandvw ATAv n €raipia va ePgaviosl KEPON npo pOopwv, XPNHATOdOTIKWY, EMEVOUTIKWY
anoTEAEOUATWY Kal OUVONKWV anooBéoswv (EBITDA) €1.002x £vavti €888x Tnv nponyoUuevn OIAXEIPIOTIKN Xpnon,

Kabwg kai kabapa kEpdn €77x evavti {nuiac €-33x Tnv nNponyoulevn Xprion.

E. Ta napanavw oToixeia odrynoav oc onuavTikn alu&non TnG PEUCTOTNTAC NMou odnynenke Ot PEYAAn HEiwon Twv
unoxpewoewv ano €6.390x oc €5.490Y.

EykaraoTdaoeig TnG ETaipiag

1. H Etaipia diatnpei éva oTabud orov drjyo Anvaiwv, eni Tng A. ABnvav api®pog 107, onou oteyaleral n £3pa TnG
ETaipiag kai SI0IKNTIKEG UNNPETIEG,

2. H Etaipia diatnpei To NpwTo €K TwV oUVOAIKa dUO UnoKaTaoTNUATWY TnG, oTov dnuo Mooxarou, eni Tng A. Kngioou
ap1Opog 88, onou ateyalovTal dI0IKNTIKEG UNNPETIEG.

3. To 0eUTepo unokardoTnua Tng ETaipiac oTnv MuAdia ©gooalovikng nAnciov Tou Mediterranean Cosmos, €ni Tng Ay.
AvaoTaociag 13 os onueio PeyaAng npoBoAnc, Eexivnoe Tnv Asiroupyia Tou Tov ZenTéuBpio Tou 20009.

MpoonTIKEG Kal EVEPYEIEG yia To 2014
H J&P-ABA= IKTEO A.E. npaypatonoinoe pia duvapikn €icodo otov Xwpo Twv IdiwTikwv KEvTpwv TexvikoU EAEyxou

OxnuATwv Kal katopBwoe va kabiepwbei aTn ouveidNon TNG ayopdc kal TOU avTaywviopoU w¢ Wia and TiC HEYAAUTEPEC Kal
n ev duvapel YeyaAUTepn €Taipia Tou kKAadou.
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>nuavTikd poAo oTa napanavw Enaiav ol KaAUTEPEG, KATA YEVIKN OUOAOYid, EYKATAOTACEIC GTO GUVOAO Tou KAGdou, N
opyavwan kai oTeAExwon TnG ETaipiac, kai n npoonAwor] TN oTo TPINTUXO 0dny® — EAEYXw — NPOCTATEVUW, NMOU EXEl oav
€NiKeVTPO Tov avBpwno Tnv ac@AaAeia Kal Tr NpoaTaacia Tou nepIBAAAOVTOG.

MepaIiTépw, Evowel Tou yeyovoTog OT11 1d idia ke@dalaia Tng ETaipiac £xouv UeiwBei 0 nooo nou unoAsinerai
TOU 1/10 TOU LIETOXIKOU KEQ@AAQIOU (EXOUV KATAOTEI ApPVNTIKG) kAl WG €K TOUTOU, KPIVETAl avaykaia n
UIOBETNON UETPWY TOU apBpou 47 Tou k.v. 2190/1920, oTo onoio napansunei ) nap. 1y. Tou dppou 48 Tou
K.v. 2190/1920 yia 1nv_dpon TG OIKEIAE KATAOoTAoNG EICNYOUNAOTE oUVAQPWS Tl Ajwn Twv akoAoubwv
HETPWV, NTOI;

a) Tnv avénon Twv £000wv TNC €Talpiac, n onoia Ba €né\Bsl WG ANOTEAEOUA TOU €AEYXOU TWV OXNMATWV Twv 1on
neAatwv TnG €Taipiac pac ava éva n dvo £tn (avahoya PE TO €id0C OXMAMATOC), O OYKOC TWV OMOoiWV NTAV CUVEXWC
au€avopevog Ta nponyoUueva €T O OUVOUAOMO WE Tnv opyavwon Tou marketing kai Tov noAU uwnAd OeikTn
Ikavonoinong Twv NeEAaT®v (>97%) kabwg Kal Pe TNV EVTA&N TwWV HOTOOUKAET®WY 0To Bgouo Tou KTEOQ. 'HON To 2013 fTav
n xpovid arnv onoia AOyw ANENG TNG NapaTaonc yia eUnpoBeouo EAEYX0 TwWV HOTOOUKAETWV Nou dev gixav eAeyxBei oTav
oQeIhav, unnp&e Yeyain auénan Tng kivnong To diunvo AnpiAiou — Maiou.

B) ol evépyeiec nou eTolpalovral and To aphodIo UMOUPYEIO yia TNV KATAMOAEUNGON TOU (PAIVOUEVOU TNG anoxng — Ta
avéAeykTa auTokivnTa unoAoyilovTal o€ avw TwWV 2€K. Kal Ol JOTOOUKAETEG 0 Avw Tou lek. OI EVEPYEIEG AUTEG ApopouV
TNV NAEKTPOVIKA d1acTaUPWon TwV UNTPWWVY Tou unoupyeiou kal Twv KTEO pe Tnv ulonoinor Toug va avapéveral va
Eexivnoel evtog Tou 2% eEaurvou Tou 2014, £xovTac we oToxo BERaia kal Tnv gionpagn €cddwv yia Ta dnuodaoia Tayeia. H
Kivnaon auTr avapéveral va npokaAéoouv NepalTepw €vrovn {TNon yia TIG UNNPECIEG TNG ETAIPIAC WAC.

Me dedopgvo Tnv ndn deonolouca B€on oTnv ayopd Tng ATTIKAG kal TnG ©sooahovikng, Onou €ival kal To PeyaAUTEPO
MEPOC TNC anoxnc, kabwg kar Tnv NOn unapxouoa UAIKOTEXVIKN unodour Tng eTaipiac, n onoia pag divel Tnv duvatoTnTta
ONUAvTIKNG aUENong TV EAEYXWV Xwpic vEEC enevOUTEIC, aVAUEVOURE ONUAVTIKNA BEATIWON TwvV €00dwWV TNG €TAIPIAG.

Y) Tnv OIEVEPYEIQ EMINAEOV OTOXEUPEVWY dIAPNHICTIKWV Kal NPowbnTIKWV EVEPYEIWV EVTOG ToU £Toug 2014, ol onoieg o€
ouvduaouo: i) PE TIC NPoWBNTIKEC evépyeleg nou BpiokovTal o EENEN NON and To £rog 2013 Kal ii) pe TNV wpidavon Tne
A€IToupyiag Tou ouvoAou Twv XTaBuwv Tng ETaipiac, avapéveral va wbrioouv onuavTika Tov KUKAO €pyaciav kal o€
ouvOUaoud PE TNV HEIWON TV E00WV WC NO0oaToU &Mi TWV NWANCEWY, va 0dnyrnoouv Os GNUAvTIKn KEpdoPopia yia To
2014,

0) Ta avwTépw METPa evioxUOUV ONUAVTIKA TNV PEUCTOTNTA TNnG ETaipiag yeyovog mou Tnv Owpakilel ev PEow TNG
OIKOVOMIKNG KpiongG nou gival og eEENIEN.

ZnpavTikéG ZuvaAllayég peTadi Tng ETaipiag kal Zuvdedepévmv NMpoomnwv

H eTaipia kata 1o 2013 npayuatonoinose ouvaA\ayeg Je ouvdedepéva Pépn (PUOIKA Kal VOMIKA npoowna) oTa nAdioia
OouVNOIoUEVWV EUMOPIKWV NPAEEWY, ONWG N KATAOKEUN nayinv NePIOUCIAKWOV OTOIXEIWY Kal Unnpeoieg JETAEl Taipeiov
Tou Opilou KA.

O napakdtw nivakag epgpavidel TIc cuvaAAayeg auTég, oUppwva Pe To AiEBvEG AoyioTiko MpdTuno 24:
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Mivakag ouvaAAay®v e CUVOEDEPEVA HEPN
(nooad exPpacueva oe XiIA. EUpw) : 31/12/2013
a) 'Ecoda 0
B) 'E€oda 0
Y) Anaitioeig 0
8) Ynoxpewoelg 1.256
€) uval\ayEc kal agoiBEG SIEUBUVTIKWV
OTEAEXWV Kal JEAWV TNG DIoikNoNng 129
oT) Anaitnoeic ano OIEUBUVTIKA OTEAEXN Kal
MEAN TNG dloiknong 0
€) Ynoxpewaoei Npoc JIEUBUVTIKA OTEAEXN Kal
MEAN TNg doiknong 12

Baoikoi apiOHodEiKTEG

Ev3eIkTikG napaTtiOsvral opiopévol aplOpodeikTeg yia Tnv J&P-ABA= IKTEO A.E.:

KukAogpopoUv EvepynTikd / BpaxunpdBeoueC YNOXPEWOTEIG
Mayio EvepynTiko / ZUvoAo EvepynTikoU

=éva Kepdahaia / T01a KepaAaia

Kepdn - ({nuiec) npo @opwv / KUkho Epyaciav

Kepon - ({nuiec) pera @opwv / KUkAo Epyaciov

To yeyovog 0TI ev PHECW TNG KAIAKWAONG TNG OIKOVOUIKAG Kpiong oTn Xwpa Hag n etaipia J&P-ABA= IKTEO A.E. katdpbwoe
va BEATIOOEI ONUAVTIKA TA OIKOVOMIKA TNG MEYEDN, TOOO O €ninedo anoTeAEOPATWV, 000 KAl PEUCTOTNTAC KAl £XOVTAG
OeTikG pnvlpaTta yia Tnv enopevn OIaXeEIpIOTIKN Xpron arevilel To péENov pe 101aiTepn aiolodogia Kal avapével Tnv
NEPAITEPW AVAKAPWN TWV OIKOVOUIKWV anoTEAEOUATWV Kal TNV andAoipr Twv {NUIOV TwV NPpOTWV XPHOEWV OE GUVEXEIQ

TNG dIaxXeIPIOTIKAC Xprion Tou 2013 oTnv onoia népace as KEPON.

H ETaipia og ouvepyaaia pe TonikoUg kai diebveic popeic npoonabsi va BEATIWOE! OXI HOVO TNV E0WTEPIKN TNG AsIToupyia
aA\a kal To nAqiolo Beopwv kal Aeiroupyiag 0Aou To kKAAdoU, va «ekNadEUoEI» TOUG NOANITEG oTa BEUaTa TG acpalelag
Kal TNG NpooTaciag Tou NepIBAAAOVTOC KABWC kal va EVEPYOMOINTEI TOUC KPATIKOUG MNXaviopoUC Npog TNV KaTeubuvaon Tne

wpipavong kal cwoTnG dIaxeipIong TnG ayopdag,.

Abriva 11 Anpihiou 2014
Ek Tou AloiknTikoU JupBouAiou

KwvaTavTivog Aucapidng
AlgubUvav ZUPBoUAog

31/12/2012

0
0
0
2.256

129

2013
0,09
0,87

(3,42)
0,02
0,02

2012
0,11
0,85
(3,77)
(0,01)
(0,01)
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'EkOeon EAEyxou AveEapTnTou OpkmwTOU EAEYKTR AOYIOTH)

Mpog Toug MeToxoUuG TG ETalpeiag «J&P-ABA= IKTEO A.E. EKMETAAAEYZH IAIQTIKQN KENTPQN TEXNIKOY EAEMXOY
OXHMATQN ANQNYMH ETAIPEIA»

'EkOg0n €ni TV OIKOVOUIK®V KaTaoTAoE®V

EAEyEQpE TIG OUVNUUEVEG OIKOVOUIKEG kaTaoTdoelg TnG ETaipeiag «J&P-ABA= IKTEO A.E. EKMETAAAEYZH IAIQTIKQN
KENTPQN TEXNIKOY EAEMXOY OXHMATQN ANQNYMH ETAIPEIA», ol onoie¢ amoTehoUvTal and Tnv KatdoTaon
0IKOVOIKNG B€onc TnG 31" AekepBpiou 2013, TIC kKATAGTACEIG CUVOAIKOU €1000NUaToC, HETABOAWY 10iwV Kepahaiwv Kal
TAUEIGK®WV POWV TNG XPNOEWC Nou €AnEe Tnv nuepounvia auTn, kKabwg Kal NEpIANWN ONUAvTIKWV AOYIOTIKWV apXwv Kal
HEBODWV Kal AoINEG eNEENYNUATIKEG NANPOPOPIEC,

Eu@uvn Tng Aloiknong yia Tig OikovopikéG KaTraoTaoeig

H dioiknon €xel TNV €UBUVN yIa TNV KATAPTION Kal EUAOYN Napouciacn auT®V TwV OIKOVOUIKWY KATAOTACEWY CUNPWVA JE
Ta Aibvr) MpoTuna XpnuaToolkovouikng Avapopdc, Onwe auTtd £xouv uloBeTnBei and Tnv Eupwndikr] ‘Evwon, onwc Kai yia
EKEIVEC TIC €0WTEPIKEC OIKAIOEC, nou n dloiknon kabopilel w¢ anapaiTnTe, woTe va kabioraTtar duvarn n KatdpTion
OIKOVOMIKWV KaTaoTAoEwV anaraypévav and ouoiwdn avakpiBeia, nou opeiAeTal ite og andrn €iTe og Aaboc,.

Euluvn Tou EAsykTn

H OiIkn pag €ubuvn gival va ek@PACOUME YVWHN €Ni AUTWV TWV OIKOVOUIKWV KATAOTACEwvV We Bdaon Tov €Aeyxd pac.
Alevepynoape Tov €Aeyx0 pag oUpgwva pe Ta Aibviy Mpotuna EAéyxou. Ta npoTuna autd anaitouv va
OUUMOPPWVONACTE We Kavoveg Osgovtohoyiag, kabwc kal va oxedidloupe kal OIEVEPYOUME TOV EAEYXO HE OKOMO TNV
anokTnaon eUAoyng 01aopAAIoNG YIa TO €AV Ol OIKOVOUIKEG KATAOTACEIC €ival anaAAaydEVEG and ouoiwdn avakpifeia.

O €Aeyxog nepihapBaver Tn dievépyeia d1adIKaoiwv yia TNV andkTnon EAEYKTIKWOV TEKUNPIWY, OXETIKA PE TA NOOd Kal TIG
YVWOTOMNOINCEIG OTIG OIKOVOMIKEG kaTtaoTdoelc. O1 emAeyopeveg Oladikacieg Bacifovral oTnv Kpion Tou €AeyKTH
nepIAauBavopévng TnG eXTiNONG Twv KIVOUVWY 0UCI®dOUG avakpiBelag Twv OIKOVOUIKWY KATAOTACEWY, MNOU OPEIAETAl EiTE
o€ anarn eite og A\aBog. Katda Tn JIEVEPYEID AUTWV TWV EKTIUACEWVY KIVOUVOU, 0 EAEYKTRG €EETALEI TIG EOWTEPIKEG DIKAIOEG
nou oxeTidovral PE TNV KATAPTION Kal EUAOYN MApouciacn TwWV OIKOVOUIKWV KATAOTACEWV TNG €TAIPEIAC, PE OKOMNO TO
OoXeJIaoPO eAEYKTIK®WV OIadIKaoIwV KATAAANAWVY yia TIC MEPIOTACEIC, AAG OXI HE OKOMO TNV €KPPACN YVWHUNG €M TNG
ANOTEAEOUATIKOTNTAC TWV £0WTEPIKWV OJIKAIdwvV TG eTaipeiac. O €Aeyxoc nepidauPavel eniong Tnv agoAoynon Tng
KaTaAANAOTNTAC TwV AOYIOTIK®OV apXwVv kal JeBOdwV Nou Xpnaoidonoinénkav kai Tou eUAOYOU TwV EKTIMACEWY MoU £yivav
ano Tn dioiknon, Kabwg kal a§loAdynon TNGS GUVOAIKNG NApOoUCiaong TwV OIKOVOUIKWY KATAGTACEWV.

MOTEUOUNE OTI TA EAEYKTIKA TEKUNAPIQ MOU £XOUMUE OUYKEVTPWOEI €ival €NApKn kal KATaAAnAa yia Tn OegueAiwon Tng
EAEYKTIKAG HAG YVWHING.

Fvopn

Katd Tn yvoun Pag, ol OUVNUMEVEC OIKOVOUIKEC KATAOTAOEIG napouaialouv €UAoya, and kdbs ouoiwdn danown, Tnv
olkovopikn Béon Tng Etaipeiag «J&P-ABA= IKTEO A.E. EKMETAAAEYZH IAIQTIKQN KENTPQN TEXNIKOY EAEMXQY
OXHMATQN ANQNYMH ETAIPEIA» kaTa Tnv 31" AekepBpiou 2013 kal TN XPNHUATOOIKOVOUIKN TNG €NIBOCN Kal TIG TAPEIAKES
TNG POEC YIa TN Xpron nou €AnEe Tnv nuepopnvia autrn oUPgwva Ye Ta Aigdvr) MpdTuna XpnuaToolkovouiKng Avagopdc,
ONW¢ auTa €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.
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‘Eppaocn O€parog
E@ioToUpE TNV Npoooxr 0ac oTn onueiwon 21 TwV OIKOVOUIKWV KATAoTACEWY, ONou NepIypapeTal To BEUA OXETIKA UE TO
YEYOVOC OTI To oUvolo Twv Idiwv Kepaldiwv €xel kaTaoTei apvnTIKO KAl OUVEMN®C OUVTPEXOUV Ol NpoUnoBEcelg
gpappoync Twv diata&ewv Tou apBpou 48 Tou kwd. N. 2190/1920. EminAéov To oUvolo TnG a&iag Twv BpaxunpoBeouwv
unoxpewoewv TnG ETaipeiag unepPaivel Tn OuVvOAKh a&ia Twv KUKAOQOPOUVTWV MEPIOUCIAKWY TNG OTOIXEIWV HE
anoTEAEoua va undapxel n moéavoTnTa va Pnv gival o 6€on va anonAnpwoel HEPOC TWV CUKPBATIKWY TNG UMNOXPEWOEWY. H
Aloiknon Tng Taipeiag €xel anopaciosl va npoTeivel oTnv TakTIkn Fevikn ZUVEAEUON TV WETOXWV Tn ARWn avaykaiov
METPWV Yia TNV Apon £Qapuoyng Twv diaTagewv Tou apBpou auTtol Kal TNV anpOOKONTN CUVEXION TwV dpacTnpIOTHTWV
™G. O1 napandvw ouveOnkeg unodnAwvouv Tnv UNap&n ouciwdouc aBeBaidTNTAG Mou WMopei va e€yeipel onuavTikn
aup@IBoAia yia Tnv IkavdTNTa TNG ETAIPEIAG va ouveyioel Tn dpacTnpIoTNTA TNG.
>Tn yVoun hag dev diaTunwveral eMeUAagn os oxéon We To Béua auTo.
Avagopd gni AAMwv Nopikov kail KavovioTIK@V Osparwy
EnaAnBelioape Tn oupvia Kal Tnv avTioToixion Tou Nepiexopévou Tng ‘ExkBeong Alaxeipiong Tou AloiknTikoU ZupBouAiou
ME TIC OUVNMUEVEC OIKOVOMIKEC KATAOTACEIC, 0TA NAiola Twv opilduevwv and Ta apbpa 43a kai 37 Tou K.N. 2190/1920.

—

\ Abnva, 28 Maiou 2014

crag . \ ,
7 NeBVAC EAeyKTIKr AEOEA O OpkwT0OG EAeykTnG AoyioTng

Matnoinv 81 & Xéudev 8, TK 10434 ABrjva
AM.Z.0.E.A. 111

AvTwviog I. AvacTaoonoulog
A.M.2.0.E.A. 33821
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KATAZTAZH ZYNOAIKQN EZOAQN INA THN XPHZH
ANO 1 IANOYAPIOY 2013 MEXPI 31 AEKEMBPIOY 2013

ETaipeia
Xprion Xprion

31.12.2013 31.12.2012
KUkAog gpyaaciov 1 3.692.267 3.381.427
KooTog NwAnoewy 2 (2.760.466) (2.528.024)
MikTa k€pdn/ ({nHig) 931.801 853.402
Noina €0oda - £E0da (kabapa) 3 118.696 17.848
'EE0da d10IkNTIKAG AeImoupyiag 4q (623.747) (598.222)
'EE0da d1a6€0ewg 5 (140.761) (92.824)
Képdn/(Znpigg)npo popwyv,
XPNHATOJOTIKAOV & ENEVIUTIKOV
ANOTEAECHATWV 285.989 180.205
XpNHAToOoIKOVOUIKO KOOTOG (kaBapo) 6 (209.337) (213.549)
Képdn/( ZnHi€G ) npo POopwV 76.651 (33.345)
'EEoda @opou xpnong - -
Képdn/( ZnHi€G ) HETA and popoug
(a) 76.651 (33.345)
AoIna ouvoAIka €00da PETa ano eOpoug
(B -
SUYKEVTPWTIKG OUVOAIKG £008a HETA 76.651 (33.345)
ano @opoug (a) + (B)
Képdn/( ZnHi€g ) HETA and popoug
ava peToxn Baoika (os eup®) (0,0368) (0,0160)
Képdn/(Znpi€g) npo gopwy,
XPNHATOJOTIK®V, ENEVIUTIKOV
ANOTEAECHATWV KAl CUVOAIK®V
anooBECEwWV 1.002.681 888.002

Ol OUVOJBEUTIKEG ONHEINOCEIG AnoTEAOUV avandoonaocTo HEPOG TWV OIKOVOHIK®OV KataoTaosmv
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KATAZTAZH OIKONOMIKHZ OEZHZ
KATA THN 31 AEKEMBPIOY 2013

ETaipeia

Mayia nepiouciaka oToIxeia

A&IToupyika nayia

AUAG NeploUCIakda aToIxEia

Aoina oToixXeia nayiou evepynTikou

ZUvoAo pun KukAo@popoUvTtog EvepynTikoU
KukAo@opoUv EvepynTIKO

MeAATeG Kal AoINEG anaiThoelg

Tapeiakd diabéaipa kal 1Igoduvaua

ZUvoAo KukAo@opoUvTog EvepynTikoU

ZUvoAo EvepynTikoU

IAIA KE®AANAIA & YNIOXPEQZEIZ
MeToxIKO KepaAaio

Kepdn / (Cnuieg) i veo
ZUvoAo 13iwv kepaAainv (a)

MakponpOOECHEG UNOXPEWTEIG
MpoBAEWelg yia NapoxéG epyalopévwy Kata Tnv €£080
ano Tnv unnpecia

BpaxunpOOECHEG UNOXPEWDTEIG
MpouNBeUTEG Kal AOINEG UNOXPEWOEIG

®oOpog elcodApaTog kal Aoinoi gopol NAnpwTEol
Tpanelikdg daveiopog

ZUvoAo BpaxunpOOECH®WV UNOXPEDTEMV

2UvoAo Ynoxpewoewv(p)

2UvoAo Idiwv KepaAainov &
unoxpewoswv(a)+(B)

10

11

16

15

12
13

14

Xpron Xpron
31.12.2013 31.12.2012
3.230.015 3.895.408
81.580 20.024
99.156 82.506
3.410.751 3.997.938
315.747 205.224
165.891 514.925
481.637 720.149
3.892.388 4.718.088
6.250.530 6.250.530
(7.847.648) (7.922.595)
( 1.597.118) ( 1.672.065)
56.533 41.168
56.533 41.168
1.667.363 2.721.336
765.612 627.650
3.000.000 3.000.000
5.432.975 6.348.986
5.489.506 6.390.153
3.892.388 4.718.088

O1 OUVOJEUTIKEG ONHEINOCEIG ANOTEAOUV AvanoonaoTo HEPOG TWV OIKOVOHIK®OV KaTtaoTaocewmv

11
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J&P ABA= IKTEO AE

KATAZTAZH ZYNOAIKQN EZOAQN I'TA THN XPHZH
NOY EAH=E 31 AEKEMBPIOY 2013
('OAa Ta nooa eival ekppacpéva o Eupm)

Képdn/ (Znpisg) HETA POPWV
Xpnong

Noind ouvolikd €ooda
Mood nou dev
avata§ivopoluvTal oTnv
KATAOTAON AnNOTEAECHATWV
OE HETAYEVECTEPEG NEPIOSOUG
EnavekTipnon
UNOXPEWOEWV/NAPOXWV
npoownikoU Aoyw £€63ou and
TNV unnpeoia

Aoinda ouvoAika £écoda
nePIOSOU LETA ano POPouUg
ZUYKEVTPWTIKA ZUVOAIKA
AnoteAéopara nepiodou

Xprion
31.12.2013

76.651

(1.704)

(1.704)

74.947

74.947

ETaipeia

Xprion
31.12.2012

(33.345)

2.619

2.619

(30.726)

(30.726)

O1 CUVOJEUTIKEG ONHEINOEIG ANOTEAOUV AvanoonaocTo HEPOG TV OIKOVOHIKGOV

KaTtaotaosmv

12
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J&P ABA= IKTEO AE

TAMEIAKEZ POEZ KATA THN 31 AEKEMBPIOY 2013
(' OAa Ta nood eival EKPPACHEVA OE EUP®)

A&sIToUupyIKEG BPACTNPIOTNTEG

Képdn / (EnHiEG) npo popwv

MA£ov/leiov NnpocappoyEg yia:

AnooBéoeig

MpoBAEWEIg

XpewaTIKOi TOKOI & ouvaon £€oda

MeTaBoAég 0T0 KEQAAdAIO Kivhong

Meiwaon / (AUEnon) anoBeudtwv

Meiwaon / (AUEnon) anaithoswv

(Meiwaon) / AUEnon unoxpewoewv (NANV Saveiakwy)
Meiov

XpewaTIKoi TOKOI & cuvagr) £Eoda kataBeBAnuéva
KataBeBAnuévol gpopol

2ZUvoAo eI0po@V/ (eKkpo@V) anod ASITOUPYIKEG SpaoTnpioTnTeG(a)
EnevduTikég 3paoTnpIOTNTEG
AYOPEC EVOOUATWV Kal QUAWY Nayiwv oToIXEIwV

Eionpa&eig and nwAnoeig evomuaTwv kal uAwY nayiwv oToixeinv

ZUvoAo eI0powV/ (eKpo®V) anod enevdUTIKEG dpaoTnpioTnTeG(B)
XpnpatodoTikég ApacTNPIOTNTEG
Eionpa&eic ano alénon petoxikoU KepaAaiou

Eionpa&eig anod ekdoBévra/avaingpBévta daveia
MepiopaTta nAnpwdévTta

ZUvolo sicpowv/ (Ekpo®v) anod
XPNHATodoTIKEG dpaoTnpioTnTeg ()

KaBapn at&non/(peimwon) oTa Tapeiaka dia0&cipa kai iIcodUvapa
xpnong (a)+(B)+(y)

Tapeiakd diabéoipa kar IcodUvapa Evaping Xpnong

Tapsiaka dia6€oipa kai IcodUvapa ARENG Xpnong

ETaipeia
Xprion XpnRon 1.1-
1.1-31.12.2013 31.12.2012
76.651 (33.345)
716.693 707.752
13.661 (19.944)*
209.337 213.549
(127.173) (135.665)
(916.011) (58.648)*
(209.337) (213.549)
(236.178) 460.150
(112.855) (147.572)
(112.855) (147.572)
(349.033) 312.578
514.925 202.348
165.891 514.925

*Ta nood TNG NPonyoUHEVNG XpPRonG avaTaSivounénkav yia AOyoug CUYKPIGINOTNTAG HE TA avTioTolXa TnG napouoag

Xpnong

O1 OUVOJEUTIKEG ONHEINOCEIG ANOTEAOUV AvanoonaocTo HEPOG TWV OIKOVOHIK®OV KaTtaoTacewv
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MeTaBoAég ISimv KepaAainv nepiodou

YnoAoina tnv 1.1.2012

Mpooappoyeg pe To avabewpnuévo AAM
YnoAoino tnv 1.1.2012 ava®swpnpévo
KaBapd képdog/(nuia) xpnoewg

Aoina ouvoAika é00da nepiodou
SUYKEVTPWTIKA OUVOAIKA £€008a

nep103dou

Mépiopa
YnoAoino tnv 31.12.2012

YnoAoino tnv 31.12.2012
KaBapd képdog/(nuia) xpnoewg

Aoina ouvoAika é00da nepiodou

ZUYKEVTPWTIKA OUVOAIKG £008a NEPIOSOU
Mépiopa

YnoAoino tnv 31.12.2012

AnoBepaTika
avanpooappoyng
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AnoBepaTika

MeTOYIKO Kji%)‘séo a&iag oupper. & éﬁg&{g ﬁ)o\\/l AA\/:?:TZHGGJZ(SC TG';\-ZTF?GKO' oucg)?)?g\?ﬁao'xzcbv AnoTeAéopata 'I81a KepaAaia Alkaioparta SUvoAo
Kegahaio aptio Aondv AI0BETipWV Npo Tapeiakwv Powv anoBepaTika 100TIMIQV &g véo Metoxwv Etaiplag Meioyneiag Kegahalwy
NEPIOUCIAKWOV I'Id)L)J\ o pos
oTOIXEIWV non

6.250.530 - - - - - (7.919.478) (1.668.948) - (1.668.948)
- - (27.608) (27.608) - (27.608)
6.250.530 - - - - - (7.891.870) (1.641.340) - (1.641.340)
- - - - - - (33.345) (33.345) - (33.345)
- - - - - - 2.619 2.619 - 2.619
(30.726) (30.726) (30.726)
6.250.530 - - - - - (7.922.595) (1.672.065) (1.672.065)
6.250.530 (7.922.595) (1.672.065) - (1.672.065)
- - - - - - 76.651 76.651 76.651
- - - - - - (1.704) (1.704) - (1.704)
- - - - - - 74.947 74.947 - 74.947
_6.250.530 = = = = = (7.847.648) ____ (1597.118) = (1.597.118)

14
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A.MAHPO®OPIEZ I'lA THN ETAIPEIA
A.1 Fevikég NMAnpo@opisg yia Tnv ETaipeia

H J&P - ABAZ IKTEO AE 10pUBnke To 2006. Mg 1diaiTepn 1kavornoinon o OpiAog J&P-ABAZ= kal n
eTaipeia KA®' OAON évwoav TIG OUVAMEIG TOUG NMPOKEINEVOU va NAPOUCIACOoUV aTnV EAANVIKNA ayopd
Tn véa npotaon ora KTEO pe unepouyxpovoug oTabuolc kal anapdpiAAn €EunnpETnon yia Toug
odnyoucg.

H 10€a avanTuxbnke oTn ©ecoalovikn and avBpwnoug Nou wG KabnuePIVoi XPAOTEG AUTOKIVATOU Kal
MOTOOIKAETAG, NpoBAnuaTioTnkav yia Tnv avlpwnivn ao@daAcia, TNV npooTacia Tou nepiBAAlovTog,
aAAG Kal TNV NpooTacia ToU KATAvaAwTr O OXECN ME TNV TEXVIKN KATAoTaon KAbe oxnuaTog. XTo
nAaiolo auTto, anogaciocbnke n dOnuioupyia JikTUoU OTaBuwv KTEO, nou pe ogBacud oOTn OXEON
AvBpwnog - MepiBallov — AopaAeia eioayel véa dedopeva oTo BeoNO.

>nuepa, AsiToupyouv otnv EANGda Tpeic otaBuoi KTEO Tng auteco kai fdn anoteAolv «npoTuno»
yla Ta €AANVIKA Kal eupwnaika dedopeva, Onwe XapakTnpIoTIKa €xel ava@epBei and avbpwnoug Tng
ayopdag Tou AuTOKIVITOU.

A&ilel va onueiwBei OTI n TexvoAoyia aixuNG nou OIABETEl, N €0WTEPIKA opyavwon aAAd kal To
€E€1I0IKEUNEVO NPOOWNIKO, KabioToUv TNV auteco onuegio ava@opdac e O,TI aPopda OTOV EKOUCIO AAAd
Kal oTov TakTikd 'EAeyxo KTEO Twv oxnUATWV.

e OTI agopd OTO EMIXEIPNUATIKO NMAAvo TN auteco, oTo nAaiolo uhonoinong Tng a’ @aong nou
nepiAaupave Tn Asiroupyia 3 ouvoAikd peydAwv kal «npdtunwv» otabuwv KTEO oe ABrnva kai Tn
®eoaoalovikn, n onoia anonepatwbnke péoa atn xpnon 2010 enévduon Uwoug €10 ekar.

Mo OUYKEKPIYEVA, EKTOG ano Tn AsiToupyia Tou otaBuolu ortnv ABnva (A. Abnvwov 107), o deUTEPOG
Eekivnoe Tn AsiToupyia Tou oto TéAog Tou 2007 oto MooxdaTto (A. KngiooUu 88, koupoc A. Meipaing),

EV® O TPiTOC AsiToUpynose Tov ZenTéUBpio Tou 2009, otnv AvaTtoAikn OscodAovikn kKovTtd aTo
EUNOPIKO KEVTpO Mediterranean Cosmos.

O1 €nIXEIPNUATIKOI OTOXOI TNG £TAIPEIAG APOPOUV OTNV €NEKTAON TnG auteco, TOGO €vTOG 0CO Kal
€KTOG EAANVIK®V GUVOpwV.

H auteco pge pia gama:
®diAocgoia: >eBaocuog otov AvBpwno, To MepiBaAiov, TNV AcpaAeia

Zkonog: H auteco okonelel va &&@Uyel and Ta oTevd NPOTUNA TOU UMOXPEWTIKOU EAEYXOU
TwV oXNUATWV Kal va npoo@epel aTov odnyd Kal TOUC OUVENIBATEC TIG KATEUBUVTNPIEG YPAUUES YIa
oWaTn, ao@ar], oIKOVOUIKN Kal QIAIKR Npog To nepIBAiilov odriynaon.

MapdaAAnAa smdiwkel TNV dnuioupyia, idpuon Kal AsiToupyia YHEyAAwv Kal NpoTunwyv otaduwv KTEO
nou Ba diEnovTal and To Opapa Kal TNV YEVIKOTEPN PIAOCOPia TNG ETAIPEIAC.

15
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Z1oxoi: H diadoon Tng onoudaidTnTag Tou BeauoU, N Nnapoxn a&lonIoTwV HETPACEWY EAEYXWY,
TO UYNAO €ninedo NApoxng UNNPECIWV

ZUVEPVATEG: 'EPNEIPOI ENICTAHOVEG KAl ENAYYEAUATIEG

AvBpwnivo Auvapiko: EEeidikeupyévo kal KATAAANAa KaTtapTiONEVO, QIAIKO, EUNEIPO,
nigTonoinuévo and To Ynoupyeio MeTapopwv

EvkataoTdoeig: H €3pa Tng €raipeiac BpiokeTal OTIC €yKATAOTACEIC TNG €ni TNG Asw@Opou
ABnvwv 107 (NaAaia Aew@opoc KaBahag), ABrnva pe unokataotnuarta otn A. KneiooU 88, MooxdTto
kal otnv Ay. Avaotaoiag 13, otn nepioxn «Matpiapxiko» Tou Anuou MuAaiag @sgoalovikng dinAa oTo
“Mediterranean Cosmos”.

H auteco 01a0£Tel unepolyXpoveg kal eUKOAa npodoBacng eykataoraocsls. O1 npwTtol orabuoi KTEO
otnv EAAGda nou JiaBETouv 5 QUTOMATEC YPAMMEG EAEYXOU. 3TA MAEOVEKTAMATA €niong
nepiAauyBavovTal ol aibouceg avauovhng YE POVTEPvVA Kal QIAIKN oxediaon, yia va QIAo&evolv Toug
KaTOXouC TWV OXNMUATWV KATA Tn OIAPKEId €AEYXOU dNUIOUPYWVTAG £TCI TIC NPOUNOBETEIC yia TNV
AaveTn kal navw ano 0Aa ac®aAn kal aglonpenn napapovrn Toug oTo XWpOo.

ESonAiopog: ‘OAol o1 oTabuoi Tng auteco O1a0€Touv TEAEUTAIAC TEXVOAOYIAG UNXAVOAOYIKO
Kal pnxavoypagiko €EonAiopo.

MioTonoinon kai napexOUeveg unnpeoieg: O npdtunol orabuoi KTEO Tng auteco
nigronolouvTal unodé NoAU auoTnpeg NpoUnoBecelg kal kKpIThpla and 1o YME kar To EZYA (E6vikd
ZuoTtnua Alanioteuong) kata ISO 17020. H auteco Asitoupyei wg avegEapTnTog MICTOMOINUEVOG
(POPEAG TEXVIKOU €AEyXOU OXNMATWV Kal €kdidel, enionuo OeATio TexvikoU eAeyxou KTEO, kdapta
Kauoaepiwyv, evw napdAAnAa npoo@epel Tn duvatdTnTa oToug 0dnyoUc va nMpayudTonoliroouV €vav
€koUOI0 - MPOANMTIKO TEXVIKO EAEYXO OE MEPINTWOEIC ONWG Mplv and €va JeydAo Ta&idl, ayopd n
nwAnon €vog OxXAMUATOG Kal MpIiv N META and E€NIOKEUEG — service oxNAMaTog, €kdidovTag Toug
MoTONOINTIKO KAANC Kal ao@aAng AsiToupyiag

B. NMAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

O1 olkovouIikeG kaTaoTdaoelg TnNG J&P-ABAZ IKTEO A.E. Tnv 31" Aekeufpiou 2010 nou kaAunTouv
nepiodo ano tnv 1" Iavouapiou €wc kair Tnv 31" AekeuBpiou 2010, €xouv cuvtaxdei pye Baon Tnv
apxn Tou IoTopikoU KOOTOUC ONwC auTr TPOMOMOIEITAl PE TNV aAvanpooapuoyrn OUYKEKPINEVWV
oToIXEiwV €vepynTikoU Kal nabnTikoU 0O€ TpeExouoeg agieg, Tnv apxn TNG OUVEXIONG TNG
dpaornpidTnTag (going concern) kal €ival oUNQWVEG Pe Ta Aigbvry MpoTtuna XpnuaTooiKOVOUIKNAG
MAnpo@opnaong (AMXM) Ta onoia €xouv ekdobei ano Tnv EmiTponn Alebvwv AoyioTik®v MpoTunwv
(IASB), kabwc¢ kal Twv EPUNVEIOV TOUG, Ol OMoieg €xouv ekdobei and Tnv EniTponr Epunveiag
Mpotunwv (I.F.R.I.C.) Tng IASB kal Ta onoia €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

H IASB €xel ekdwoel pia ogipd ano npdtuna Ta onoia avapepovTtal we «IFRS Stable Platform 2005».
H etaipeia epappoler To IFRS Stable Platform 2005 ano tnv 1" Iavouapiou 2005 TO onoio
nepiAayBavel Ta akdAouba npodTuna:

AAN 1 Mapouaciaon Twv Olkovouikwv KataoTdoswv
ANTTL 2 AnoBguaTta
AN 7 KaTtaoTaoesig TAUEIaK®OV powV
A.AT. 8 KaBapo kEpdog 1 Znuia Xpnong, Baoika AaBn kal peTaBoAeg oTig AoyioTIKEG MeBbdoug
AANTL 1 FeyovoTa PETA TNV NUEPOPNVia Tou I00AOYITHOU
1

N O

AN, ®oOpol €1000MNUATOG
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AATT. 14 TIAnpo®Opnon KaTtd TouEa

A.A.T. 16 Evowpara nayia

AAT. 17 MioBwoelg

A.A.M. 18 'Ecoda

A.ATT. 19 TMapoxEg og epyalOPeEVOUC

AATT. 20 AoYIOTIKA TWV KPATIKWV ENIXOPNYHOEWV KAl YVWOTONOoINGN TN KPATIKNAG UNOoTNPIENG

AATT. 21 O1 enidpdaoelC TwV YETABOAWY OTIG TIHEG TOU OUVAAAAGYHATOG

A.A.TT. 23 KoaoTog daveiouou

A.A.TT. 24 TvwOTOMNOINGCEIG OUVOEDENEVWV HEPWV

A.ATT1. 26 AoyIOTIKI] aneikovion Kal napouaciacn Twv npoypauudTwy anoxwpnong npoownikou

A.A.T. 27  EvonoinUEVEC OIKOVOMIKEG KATAOTACEIC Kal AOYIOTIKN €NEVOUCEWV OE BUYATPIKEG

A.A.TT. 28  AoyloTikn enevdUCEWV O OUYYEVEIC ETAIPIEG

A.A.M. 32 XpnuUaToolikovouika péaa: MNvwoTonoIngEIg Kal napouaiaon

A.ATT. 33 Képdn ava peToxn

A.A.TT. 34 EvOIAUETEC OIKOVOMIKEG KATAOTATEIG

A.A.TT. 36 Meiwon TnG a&iag oToIXEiwWV TOU EVEPYNTIKOU

ANT. 37  TpoBAEWEeIC, EVOEXOUEVEC UNMOXPEWOTEIG KAl EVOEXOUEVEG ANAITHOEIC

A.A.TT. 38  'Aula oTolxeia Tou evepynTIKOU

A.ATT. 39 XpnuaToolKovouika Jéoa: Avayvwpion Kal anoTignaon

A.N.X.MN. 1 MpwTtn epapuoyn Twv A.M.X.M.

A.MI.X.M. 5 Mn KukAO@OopoUVTa OTOIXEIA EVEPYNTIKOU KATEXOWEVA NPOC NWANGN Kal AIaKONEIOEG

ApaoTnpIOTNTEG
A.M.X.M. 7 XpnUATOOIKOVOUIKA PHEOA: MVWOTOMOINTEIG

O1 NOAITIKEC MOU avagEPOVTal NAPAKATW €£XOUV £PAPHUOCBEl Ue OUVENEIQ O OAEG TIC MEPIODOUG NOU
napouaialovrai.

H oUvTa&n oIkovoUIK®V KAaTaoTaoswv cUP@wva he Ta AMXM (4 IFRS) anaitei Tn XpRnon eKTIMACEWY
Kal Kpiong KaTa TNV €papuoyn Twv AoyIOTIKWV apxwVv Tng ETaipeiag. ZnuavTikeg napadoxeg and Tnv
Aloiknon yia TNV epapuoyn Twv AoyIoTIKwV HEBOdWV TNG €Talpeiag €xouv enmonuavOei dnou Kpivetal
KaTaAAnAa.

r. BAZIKEZ AOIIZTIKEZ APXEZ

O1 AoyIOTIKEG apxEG BAoeEl Twv OMNoiwvV GUVTACOOVTAl Ol CUVNUMEVEG OIKOVOUIKEG KATAOTACEIG KAl TIG
onoieg ouaTnNUaTika epapudlel n eTaipeia €ival ol akOAOUBEG:

r.1. IdiokTnoia, Eykaraoraoeig kai EEonAiopog (A.A.M. 16)

H Jdloiknon enEAege yia OAEG TIC KATNYOpPIiEC AEITOUPYIK®MV Nayiwv oToIXeiwv (nepiIAauBavouevmyv
Kal TWV AEITOUPYIKWV aKIVATWV) UOTEPa and Tnv apxikn Karaxwpnon TwV eVoOUATwV ndayiwv
oTOIXEiWV KaTd TNV nuepopnvia pyerapaong ora A.A.M. (01/01/2004), va xpnoigonoinoel Tn BAoCIKA
HE€OG0J0 (anoTipNoONG OTO KOOTOG KTNONG HEIMHEVO MHE TIC CWPEUHEVEG ANOCPBECEIC KAl TIG
OWPEUHEVEG ANMOMEINTEIG) CUHPwWVa HE To A.A.M. 16.

MNa Ta akivnra enévduong n dioiknaon NEAEEE NETA TNV APXIKN KATAXWPNON TWV EVOOUATWV NAYIKV
OTOIXEIWV KATA TNV nuepounvia petdBaong ora A.A.M. (01/01/2004), va xpnoidonoinosl Tnv
€VAAAAKTIKR HEBOJO anoTiNONG OTO KOOTOG KTAONG, OnA: pe Tnv Baogikn pEGodo Tou AAN
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16 (anoTignon oTo KOOTOG KTAONG HEIWHEVO HE TIC OWPEUHEVEG ANOOPBECEIC KAl TIG
OWPEUHEVEG ANMOHEINCEIG).

H péTpnon TNG 1010KTNOIAG, TWV £YKATACOTACEWY KAl Tou €E0NAIONOU OTNV nUEPoPNnvia TnNG YHeTABaong
ora IFRS kaAunTetal ano pia and TIG €81 npodlpeTikEC anaAAayég, OnAadr katd Tnv nuepounvia
MeTaBaong ora AA.M. (01/01/2004), n Aloiknon €néAe€e va xpnoigonoifosl Tnv a&ia krriong
auénuévn katd TIC TUXOV avanpoodpuoyeS Bacsl Tou N. 2065/92 kal YEIWHEVN HE TIC ANOOPECEIC
Baocel Tou N. 2190/20, WG BeWpPOUMEVO (TEKUAIPOUEVO) KOOTOGC KATA TNV nUEPOMNvia auTn
(MeTaBaong).

Avanpooapuoyéc Baoesl Tou N.2065/92 €xouv yivel Yovo yia Ta akivnra (oikoneda, aypoTepdxid,
kTipia). H eniAoyn auTn £yIve yiaTi To BEwWPOUNEVO KOOTOC MOoU MPoKUNTEl w¢ avwTEpw, dnAadn e
TNV e@appoyn TG MNponyoupevng revika AnodekTnc AoyioTikng MpakTikng (M.F.A.A.M.), €ival nepinou
ouykpioigo pe Tnv dikain aia Twv nayiwv (Fair Value), kata Tnv nuepounvia Yerapaonc.

>e kGBe nuepounvia ava@opdg n Aloiknon kat’s@apuoyn Tou A.A.M. 36 «Anopsiwon MNeplouciakwy
>toixeiwv (Impairment of Assets)», ekTiua kaTa ndoo undapyel €vOsIEn yia anopsiwon Twv OToIXEIwV
TOU EVEPYNTIKOU TNG, OUYKPIVOVTAC TO avakKTHOIJO Noaod yia KABe aToixgio EExwpIoTA PE TNV AOYICTIKN
Tou aéia.

MeTayeveéoTepeg dandaveg o€ ndn KATAXwpnUEVo oToIXEio npoaTiBevral ortn AoyloTikh afia Tou
oToIXEiou, HOvVo av au&dvouv Ta HEAAOVTIKA OIKOVOUIKG O(MEAN TOu nayiou oToixeiou. Kabe
peTayevéaTepn Oandavn n onoia dev npooau&avel Ta HMEAAOVTIKA OIKOVOUIKA O@EAN Tou nayiou
oToixeiou, Bapuvel Ta €€o0da TNG Xprong oTnv onoia npaypartonoloUvTal.

KooTn onuavTiKnG €MNICKEUNG N €MBewpnong €vog nayiou aToixeiou kataxwpouvTdl oTta ££0da Tng
XPAOEWC OTNV OMnoia npayuartonoiouvTal eKTOC Kal av au&Avouv Ta OIKOVOUIKA OQEAN Tou nayiou
OTOIXEIOU OMOTE NPOCAUEAVOUV To KOOTOC TOU Mnayiou oToIXEiou.

O1 anooBECEIC TWV OTOIXEIWV TWV EVOWUATWV nayiov (NAnv oikonédwv Ta onoia dev anooBévovTal)
unoAoyilovtar pe Tnv oTaBepry PYEBOdO Bacel TNG WEEAIUNG Cwng TouG. O1 KUPIOI OUVTEAEDTEG
anooBeonG NoU NPOKUMNTOUV £XOUV WG €ENG:

AgITOoUupylIKAG akivnta (KTipia O€
akivnTta TpiTwv)

NA. AOHNQN 107, AOHNA 8,98%

NA. KHOIZOY 88, MOZXATO 9,62%
Al'. ANAZTAZIAZ 13 OEZ/KH 10,43%
Mnxavikog eEo0nAIOHOG 11%
Noindg €EonAIoHOG 15%-24%

O1 unoAgIPpaTIKEG a&ieg kal ol WPEANIPEG {WEC TwV EVOWUATWY Nayiwv UNOKEIVTal 0 eNaveEETaon os
KGOe nuepounvia 10oAoyiopoU. ‘OTav ol AOYIOTIKEG afieC TwV EVOWHUATWY AKIVNTOMNOINOEWV
unepBaivouv Tnv avaktnoiun a&ia Toug, n diagopd (anopciwon) kataxwpeiTal dueca wg ££0do oTa
anoTeA£ouara.

Katd Tnv nwAnon evowuaTtwy akivnTonoifoewy, ol O1aQopEC YETAEU TOU TINAKATOG NMou AauBaveral
Kdl TNG AOYIOTIKAG Toug a&iag kaTtaxwpouvTal wg Kepdn n {nieg oTa anoTeAeopara.

O1 1010napayOUEVEC EVOWUATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOooBnKn OTo KOOTOC KTHOEWC TWV
EVOWUATWV daKIVNTOMNoINCewV 0Oc a&iec nou nepIAduBavouv To APECO KOOTOC MIoBodoaiagc Tou
NPOoWMNIKOU, NMOU CUMMETEXEI OTNV KATAOKEUN (CUMNEPIAQUBAVOUEVWY TWV AVTIOTOIXWV EPYODOTIKWV
E1I0POPWV), KOOTOC aVAAWBEVTWY UAIK®V Kal AAAa YeVIKA APECA KOOTN.
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I.2. Aula otoixeia evepyntikou (A.A.M. 38)

Ta €€0d0a auTda npéEnel va anooBevovTal evrog TNG XProng KaTtd Tnv onoia npayuaronoiouvTal. Movo
€€oda Ta onoia IkavornoloUv Ta kpitipia Tou A.A.M. 38.18 kepaAaionololvTal (6Nwg ol dandaveg
AOYIOUIK®QV MpoypauuaTwv).Katda Tnv epappoyn Tou IFRS, Ta €€0da noAustoUc anoofeong nou degv
IkavonoloUv To 38.18, £€xouv dlaypagei.

>Ta AuAa oToIXEia Tou evepynTIKOU nepiAauBavovTal ol adeieg Aoylouikou.

r.3. Anopsiwon A§iag ZToixeiwv Tou EvepyntikoU (A.A.M. 36)

Ta oToixeia Tou evepynTIKOU nMou £xouv anpoadiopioTn wPeAIUn {wry dev anooBEvovTal Kal UNOKEIVTAl
0c €AEyX0 AMNOMEIWONG £TNCIWG Kal 0Tav KAnola yeyovoTa katadeikvuouv OTI N AoyIoTIKr a&ia pnopei
va pnv €ival avaktnoiun. Ta oTtoixeia Tou evepynTikoU MoOu anoofevovTal UMNOKEIVTAl Ot EAEYXO
anopeiwong TnG a&iag Toug 6Tav unapyouv evOeieic OTI N AoyioTikr a&ia Toug dev Ba avakTnOsi.
Kabapn aia nwAnong Bewpeital To nogd and Tnv nwAnon &voc OTOIXEIOU Tou evepynTIKoU OTa
nAaioia piag au@oTepoBapolc ouvaAAayng oTnv onoia Ta PEpn £xouv NARPN yvwaon Kal NpooXwpouv
0IKIOBEAWG, METG and Tnv agaipeon kKABe nMpOCOETOU AUECOU KOOTOUC OI1GBecnG TOu OTOIXEIOU
gvVEPYNTIKOU, evw a&ia xpnong €ival n napoload a&ia TwvV EKTINOPEVWV HEAAOVTIKOV TAPEIAKWV POWV
nou avapeéveTal va Iopeloouv oTnV €nixeipnon and Tnv Xpnon €vog OTOIXEIOU EVEPYNTIKOU KAl ano
TNV NWANOCM TOU OTO TEAOC TNG EKTIMWHEVNG WPEAIUNG {wNC Tou.

& KABe nuepounvia ava@opdc n Aioiknon ekTiyd kata ndéoo undpxel €vOesiEn yia aAnopeiwon evog
OTOIXEIOU TOU evepynTikoU Bdoel Tou A.A.M. 36, cUPPwva Pe To onoio diac@aAileTal OTI Ta OTOIXEia
TOU €vepyNnTIKoU AoyioTikonoloUvTal o€ a&ia nou Oev unepPaivel To avakTAoINo nogd, onou
AVAKTNOIHO MO0 €vOC OTOIXEIOU €evepPyNTIKOU €ival To MEYAAUTEpo HETAEU TNG Odikaing a&iag
(HelwpEvNe KaTd Ta kOOTN NwANONCG) Kai Tng a&iag xpriong..

>Tnv a&ohoynon autn AapBavovtal undwn nAnpogopiec and JIAMOPEC EOWTEPIKEG Kal EEWTEPIKEC
nnNyEg nAnpo@opnong. O £AeyxXoG Nepi AnNoUEiwonG OTOIXEIWY TOU evepynTIKOU e@apudleTal yia 0Aa Ta
oTOoIXEia NANV anoBeudTwyV, KATAOKEUAOTIKWV OUNBOAQiwv, avaBaAAOPEVWVY (POPOAOYIKWV OTOIXEIWV
EVEPYNTIKOU, XPNHATOOIKOVOMIKA OToIXEIa EveEpyNTIKOU Nou euninTouv ato AAMN 39, oTa akivnTa npog
€NEvOUON KAl Ta YN KUKAO@OpoUVTa OToIXEIa EVEPYNTIKOU Mou £€XOUV TA&IvounOei wg KaTeXOUEvVa Npog
nwAnon.

H {nuIa anougiwong KaTaxwpeital oTn KaTaoTaon anoTeEAEOUATWY TOU £TOUG.

r.4. Ano6supara (A.A.M. 2)

Tnv nuUepounvia Tou 100AOYIONOU, TA AnoBEUaTa anoTIiJ@WvTal OTo XAWNAOTEPO Tou KOOTOUG I TNV
kabapn peuaTtonoinoiyn a&ia. H kabapn peucTonoinaiun a&ia €ival n ekTIiUNUEVN TIUA NOANCONG OTNV
ouvnBiouévn nopeia Twv €pyaciwv TNG €niXeipnong Peiov onoiadnnoTte oxeTika £€€o0da nwAnong. To
KOOTOC TwV anoBepdaTtwv dev nepiAapBavel XpnUaTooIKovouika £€oda.
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5. XpnHaTooikovolika péoa: Avayvwpion kal enigérpnon (A.A.M. 39)

To npoTuno avanTuooel TIG apxeg yla v avayvcoplon Kal TNV €MPETPNON xpr]paToomovolewv
HECWV, xpnuaToomovolewv unoxpswoawv Kal Kanolwv OoupBoAdiwv ayopdg n nw)\r]or]q MN
XPNHATOOIKOVOUIK®WV HECWV. Ol ayopéG Kal ol NWANCEIG Twv enNevOUCEWY avayvwpidovral Kata Tnv
nUEPOUNVia TNG cuvaAAayng nou €ival Kal n nUepopnvia nou o ‘OpiIAoG deopeleTal va ayopdaadsel f va
nwAnoel To otoixeio. O1 enevOUOeIC apxikd avayvwpilovtal oTnv UAoyn a&ia Toug nAéov Twv APeoa
ENIPPINTEWY OTN cuvaAiayr danavwyv, Pe eEaipeon 6oov agopd TIC AUETA EMIPPINTEEC OTN ouvailayn
dandveg, yia Ta oOToIXEia €Keiva nou anoTigwvTal otnv eUAoyn a&ia Toug Me MPETABOAEG oOTa
anoTteAéoparta. O1 enevduoelg diaypdgovTal 0Tav To JIKAiwKa OTIG TAUEIAKEG POEG Anod TIG eNevOUCEIG
Anyel n ueraBiBaletar kar o 'OpIAOG €xel METABIBACEl oUOIWOWG OAOUC Toug KIVOUVOUCG Kal TIG
avTapoIBEG Nou oguvendayerai n 1I31oKTNoia.

Ta XpNUATOOIKOVOMIKA PEoa Tou Opilou Ta&ivopoUvTal OTIC NAPAKATW KATNYOPIEC JE BAon TNV ouadia
TNC oUNBAONG Kai To OKOMO Yid TOV OMnoio anokTrnénkav.

i) XpnNHAaTOOIKOVOMIKA OTOIXEiIa/UNOXPEWOEIC ANOTIMMHEVA OoTNV EUAoyn a&ia Toug HEoW TNG

KATAOTAONG ANOTEAECHATWV XPRONG

MpoKeITal yid XPNMATOOIKOVOUIKA OTOIXEIA/UNOXPEWCEIG, MOU IKavonolouv onoladfnoTe ano TIG

napakatw npolUnoBEoeic:

e XPNUATOOIKOVOUIKA  OTOIXEIQ/UNOXPEWCEIC MOU  KATEXOVTAl  Yid  €WMOPIKOUC  OKOMoug
(oupnepiAauBavovTal Ta napdywyd, EKTOC anod eKeiva nNou gival kabopioyEva KAl anoTEAECUATIKA
MEGA avTioTabuiong, auTd nou anokTwvTal | dnuioupyouvTal PE Okonod TNV NwAnon n Tnv
gnavayopd Kal TEAOC auTd nou anoTehoUv HEPOC €VOG XApPTOPUAAKiou and avayvwpiopeva
XPNMATOOIKOVOUIKA JEOQ).

e Katd Tnv apxikr avayvwplion opileTal and Tnv €niXEipnon w¢ OTOIXEIO Mou anoTINAaTal oTnv
guAoyn a&ia, ye avayvwpion TwV METABOA®V oTnv Kataoraon ANoTeEAECUATWY Xprione.

Ta npaypaTtonoinuUéva Kai hn npaydaronoinuéva kepdn f {nUiec Nou NpokUNToOUV anod TIC YETABOAEC

NG gUAoynG a&iac Twv XPNUATOOIKOVOUIKWV CTOIXEIWV €vEPYNTIKOU anoTIHwHeEVA otnv €UAoyn agia

TOUGC ME METABOAEC OTA anoTeAéopara, avayvwpidovral ora anoTeAéopatra TnG nepiodou nou

NPOKUMTOUV.

ii) Adaveia ka1 anaiToEIg

MepihauBavouv  pn  napdywya XPNUATOOIKOVOMIKA  OTOIXEId €vepynTIKOU HE OTABEPEC N

NPoodIOPICUEVEG NMANPWHEG, Ta onoia dev dianpaypaTelovTal O €VEPYEC AYOPEC. XTNV KATnyopia

auTtn (Advela kal Anairtioeig) dev nepiAapBavovTai:

e anaiTosig and NpokaTaBoAEG yia ayopd ayabwyv ) unnpecioy,

e ANAITNOEIC NOU €XOUV va KAvVouv HPE dogoAnwiec @Opwv, ol onoiec €xouv eniBAnOei VOUOBETIKA
and To KpAToC,

e oTmiIOAnoTe dev kaAunterar and oUuPBacn woTte va divel Oikaiwpa oTnv enixeipnon yia Anwn
METPNTWV AAAWV XPNHATOOIKOVOUIK®WV Nayiwv GTOIXEIWV.

Ta ddveia kal ol anaiTnoeig apxika avayvwpidovral atnv gUAoyn a&ia kalr katoniv eniJeETpoUvVTal OTO

avandoBeoTo KOOTOC Bdaoel TNG NeEBODOU Tou NpayuaTikoU €NITOKIOU.

iii) EnevdUOEIg KATEXOHEVEG WG TNV AREN

MepiAapBavel un nNapaywya XpnUAaToolKOVOUIKA MEPIOUCIAKA OTOIXEId WE NAYIEC N NPOCGOIOPICUEVEG
NANPWHEC KAl GUYKEKPIYEVN ANEN kal Ta onoia o ‘OPIAog €xel TNV NpoBeon kal Tnv duvaToTnTa va Ta
KpaTtnoel w¢ TNV AR&n Toug. Ta oToixeia auTng Tng KaTtnyopiag apxika avayvwpilovral atnv UAoyn
aia kal perayeveoTepa emPeTpoUVTAl OTO AMNOOPRECPEVO KOOTOG ME T MEOBODO TOUu Mpayuartikou
EMITOKIOU.
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iv) AlaO£oipga yia n®ANCN XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU
MepiAapBavel un napaywya XpnUaTooikovouikd NeEPIOUCIAKA OToIXEia Ta onoia €ite npoadiopilovTal o€
auTAV TNV KaTtnyopia, ite dev pnopouUv va evtaxBoUv o€ KAMoia ano TIC aVWTEPW.
Ta diabgoipa Npog NwANON XPNHATOOIKOVOUIKA MEPIOUOIaKa OTOoIXEId anoTihwvTal otnv euAoyn a&ia
TOUG Kal Ta OXETIKA KEPON 1 (NUIEG KaTaxwpoUvTal o anoBeuaTiko TwVv I0iwv KeEPAAdiwv HEXP! Ta
OTOIXEIaQ auTa va nwAnBouv | va xapakTnpioBoUv w¢ anoueiwpEva.
Katd tTnv nwAnon r otav xapakrtnpiofolv w¢ anoueiwpeva, Ta KEPDN n ol {NUIEG JETAPEPOVTAl OTA
anoTeAéopaTa. ZnuIEC anodeiwong Nou €xouv avayvwploBei ora anoteAéouata Ogv avTiOTPEPOVTAl
MEOW ANOTEAECUATWV.

O1 eUhoyeg a&ieg TwV XPNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU N XPNHUATOOIKOVOUIKWV
UMOXPEWCEWY MNMoU €ival dianpayuaTeUoIPeG O evepyO ayopd npoadiopifovTal anod TIC TPEXOUOEC TIMEG
{nTnonc. MNa Ta pn dianpayuartevoiya Yeoa ol eUAoYeg a&iec npoadiopilovTal HE TNV XPAON TEXVIKWV
anoTignong onw¢ avaAuaon nNpoc@aTwV CUVAAAQYWV, CUYKPICIHWY OTOIXEiwv nou dianpayuaTtelovTal
Kal NpoeEOMANON TAuelakwy powv. OI Pn dianpaydaTeUoIPol O eVEPYO ayopd CUMMETOXIKOI TITAOI
nou €xouv Ta&lvounOei oTnv kaTtnyopia diab&oiya npoc NWANCN XPNHUATOOIKOVOUIKA OTOIXEId KAl TWV
onoiwv n egUAoyn a&ia dev eivar duvaTov va npoodiopioTei Ye aglonmoTia anoTigwvTdl oTo KOOTOC
KTAONG TOUG. Z€ KABE nueEpoPnVvia 160AoyIopoU o ‘'OPIAOG EKTIMA av UNAPXOUV aVTIKEILEVIKEG EVOEIEEIG
nou va odnyoUv OTO CUUNEPACUA OTI TA XPNHUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU £XOUV UMOOTEI
anopeiwon. Ma PETOXEC ETAIPEIOV MOU €XOUV Ta&ivoundei wg XpnUATOOIKOVOMIKA aToixeia SiaBEaiya
npoc NwANon, TETold €vOEIEN OUVIOTA N CNUAVTIKN 1 NApaTeTauyevn Peiwaon TNG sUAoyng a&iag oe
OX£0N PE TO KOOTOC KTNOEWCG. AV OTOIXEIOOETEITAI Anoueiwan, N owpeuhévn aTa idia KepdaAiaia {nuia
nou €ivai n diapopd PETAEU KOOTOUG KTNOEWC Kal eUAoyNG aiag, JETAQEPETAl OTA ANOTEAEONATA.

r.6. Xpnuarooikovopika Méoa: N'vwoTtonoinon kai napouciaon (AAN 32)
O1 apxEG Tou NApoOvToC NPOTUMOU CUMMANPWVOUV TIC APXEC YIA TNV AvAyvV®PIoN KAl ENIPETPNON TWV

XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV Kal TWV XPNHATOOIKOVOUIKWV UNOXPEWOEWY Tou AATM
39 XpnuaTtoolkovouika Meoa: Avayvwpion Kal ENIPETPNON.

To NPOTUMO AOXOAEITAI PE TN KATATAEN TWV XPNHUATOOIKOVOUIKWV HECWV WC XPNMATOOIKOVOMIKA
NEPIOUCIAKA OTOIXEId, XPNMATOOIKOVOUIKEC UMOXPEWOEIC Kal CUPMETOXIKOUC TITAOUC Kal TNV KaTtatagn
TWV OXETIKWOV TOKWV, HEPIONATWV, {NMUIOV Kal KEPOWV Kdl TIG OUVBNKEC UNO TIG OMOIEC Ta
XPNMATOOIKOVOUIKA MEPIOUOIAKA OTOIXEId KAl Ol XPNUATOOIKOVOUIKEG UMOXPEWCEIC MPENEl  va

oupwneilovTai.
QG XPnNMATOOIKOVOUIKO WECO opileTal kdBe oUPBaon nou Jdnuioupyei TauToxpova £vd
XPNMATOOIKOVOUIKO MEPIOUOIAKO OTOIXEIO YIA MWid OIKOVOMIKN ovTOoTNTA Kal Jia XPNMATOOIKOVOMIKA
UnMoXpPEWGN N €vav CUHPHETOXIKO TITAO yia dia dAAn OIKOVOWIKI ovTOTNTd.
XpnUaTooIKoVOUIKO MEPIOUCIAKO OTOIXEIO €ival KABE neplouaiakd aToIXEio nou apopd :
(a) Tapiaka diabgoiua,
(B) OUMMETOXIKO TITAO AAANC OIKOVOWUIKNG OVTOTNTAG ,
(y) oupBartikd dikaiwya :
(i) yia napaAaBr peTpNTWV 1 GAAOU XPNHATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIOU and Hia aAAn
OIKOVOWIKN ovTOTNTa N

(ii) yia Tnv avraAAayn XpnHAaToOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV I UNOXPEWOEWV HE Hia AAAN
OIKOVOMIKN ovTOTNTA Uuno 6pouc duvnTIKA €UVOIKOUG yid TNV OIKOVOUIKN OVTOTNTA N
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(0) oupBOAalo nou OduvaTtal va f 6a JdIakavovIoTEl PE TOUG OUMMETOXIKOUG TITAOUG Tng idiag
OIKOVOWMIKNG OVTOTNTAG Kal €ival :

(i) un napdywyo yia To onoio n OIKOVOWMIKN ovTOoTnTa unoxpeoUTadl | hnopei va unoxpeouTdl va
AaBel geTaBANTH NoodTNTA TWV 10iWV CUPHETOXIKWV TITAWV TNG OIKOVOUIKNG OVTOTNTAG N

(ii) napaywyo nou 6a r pnopei va diakavovioTei EKTOG and TNV avtaAAayrn OUYKEKPIPNEVOU Nooou
METPNTWV 1 GAAOU XPNHMATOOIKOVOWIKOU MEPIOUCIAKOU OTOIXEIOU WE OUYKEKPIYEVN MoadTnTa
TV I0iWV OUPPETOXIKWV TITAWV TNG OIKOVOUIKNG OVTOTNTAG. ' To oKono autdv oTouc idioug
OUMUETOXIKOUC TITAOUG TNG OIKOVOMIKNG ovTOTNTag d0&v cuunepiAauBavovTal péoa Ta onoia
gival Ta idia ouuBoAaia yia Tn PeAAovTIKR napaAafn f napddoon Twv 1I0iWV CUPUETOXIKOV
TITAWV TNG OIKOVOUIKAG OVTOTNTAG .

XpNUaTooIKoVOUIKI UMOXPEWON €ival KABE uNnoxpEwaon nou agopad :
(a) oupBaTiko dikaiwua :

(i) yia napadoon HETPNTWV 1 AAAOU XPNHATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIOU O MIa AAAN
OIKOVOWIKN ovTOTNTa N

(ii) TNV avraAAayr| XpnNUATOOIKOVOUIK®WV MEPIOUCIAKWY COTOIXEIWV I UMNOXPEWOEWV ME Hia AAAN
ovTOTNTA UNd OpoUC dUVNTIKA OUCHEVEIG YIa TNV OIKOVOMIKI OVTOTNTA i

(B) oupBOAalo nou duvartal va f 6a diakavovIoTei PJE TOUG CUMMETOXIKOUG TITAOUG TNnG idiag Tng
OIKOVOWMIKNG OVTOTNTAG Kal €ival :

(i) yn Napaywyo yia To OMnoio N OIKOVOMIKI OoVvTOTNTa unoxpeoUTadl f MNOPEi va unoxpeouTal va
napadwaoel JETABANTN NOCOTNTA TWV I0iWV CUPPETOXIKWV TITAWV TNG OIKOVOUIKNG OVTOTNTAG N

(ii)napaywyo nou Ba ) pnopei va d1akavovioTei eKTOG and TNV avTaAAayr CUYKEKPIPNEVOU Nooou
METPNTWV 1 GAAOU XPNHATOOIKOVOWIKOU MEPIOUCIAKOU OTOIXEIOU WE OUYKEKPIYEVN MnoadTnTa
TV I0iWV OUPPETOXIKWV TITAWV TNG OIKOVOUIKNG OVTOTNTAG. a To O0Kono autdv oToug idioug
OUMUETOXIKOUC TITAOUG TNG OIKOVOMIKNG ovTOTNTag d0&v cuunepiAapBavovTal géoa Ta onoia
gival Ta idia oupBoAaia yia Tn PeAAovTIKR napaAafn f napddoon Twv I0iWV CUUUETOXIKOV
TITAWV TNG OIKOVOUIKAG OVTOTNTAG.

SUMUETOXIKOC TITAOG €ival kGBe oUuBaon nou anodeikvUel €va dIKAiwKa OTO UMNOAOINO MOU AroMEVE! ,
€av, and Ta NEPIOUOIAKA OTOIXEIA HIAG OIKOVOUIKAG OVTOTNTAG apalpeBolV ol UNOXPEWTEIG TNG.

EuAoyn aéia €ival To nood YE TO OMnoio €va MeEPIOUCIAKO aToixeio Ba pnopoloe va avralAayei n pia
unoxpEwaon va dlakavoviaBei peTa&ly dUo PEPWV MOU €VEPYOUV WE Tn OEANCK TOUC Kal WE MARPN
YVOON TwV ouvOnK®wV TNG ayopdg , oTa nAaiola Yiag ouvaAAayng nou dieEayeTal os kaBapd eunopikn
Baaon.

r.7. Xpnparooikovopika péca: Nvworonoinoeig (A.MN.X.M. 7)

To ANXMN 7 avagepeTal o OAOUG TOUG KIVOUVOUC Mou NMpokUNTouv anod OAa Ta XPpnHATOOIKOVOMIKA
META, EKTOG and eKkeiva nou anokAegiovTal €101ka (NY. CUPQPEPOVTA O BUYATPIKEC, OUVOEDEUEVA HEPN
Kal kolvonpa&iec, K.Am.). ZKonog TwWV YVWOTOMNOINCEWV €ival n napoxn Hiag €kovacg yia Tnv Xpnon
TWV XPNMATOOIKOVOUIKWV HECWYV anod Tov ‘OuIAo Kal Tnv €kBeor Tou oToug KIVOUVOUG Mou auTd
npokaAoUv. H €KTaon Twv yVWOTOMNOINCEWY NoU anaiTouvtal eEaptaTtal and Tnv €KTacon Tng Xprong
TWV XPNMATOOIKOVOUIK®WV METWwY and Tnv ETaipeia kai ano Tnv €kBegor| TnNG o€ KivoUvous. . O ‘'OuIAoC
kal n Etaipeia epappolouv 1o AMXM7 and Tnv 1n Iavouapiou 2007.
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r.8. NpoBAeweig (A.A.N. 37)

MpoBAEweIG avayvwpilovTal OTav n €raipeia €xel NapoUCEC VOUIKEC I TEKMNPIWHEVEG UNOXPEWTEIG WG
anoTéAeopa napeABOvVTwV yeyovoTwy, €ival mbav n ekkabdapion Toug HECW €EKPOWV OpPWV Kal n
EKTIMNON Tou akpifouc nocoU TNG UMOXPEwonc Mnopei va npaypartonoindei pe a&oniotia. Ol
npoBAEWeIc emokonoUvTal KAaTa TNV nuepounvia ouvta&éng kabe 1o0oAoyiopoU kal npooapuolovTal
NPOKEINEVOU va avtavakAoUv Tnv napouaoa a&ia Tng dandvng nou avaueéveral va anairnBei yia Tn
OleuBETNON TNCG unoxpewong. O1 evOEXOUEVEG UNOXPEWOEIC Oev avayvwpilovTdl OTIC OIKOVOMIKEG
KaTaoTaoeslc AAAa yvwaTonoloUvTadl, eKTOC av n neavoTnTa eKpowv NOpwV Ol OMnoiol EVOWUATWVOUV
OIKOVOMIKA oQEAN €ival eAdaxiotn. O1 evOeXONEVEG analThoelg Oev avayvwpilovTal OTIG OIKOVOMIKEG
KATaoTaoelc aAAa yvwaTonoloUvTal EpOCoV N €10POI OIKOVOUIKWV OPEA®Y €ival meavn.

r. 9. Emxopnynoeig (A.A.M. 20)

H ETaipsia avayvwpilel TIC KpATIKEG ENIXOPNYNOEIG 01 OMoieG IkavonoloUv abpoloTika Ta €&NG KpITApIaA:
a) unapxel TEKYalpoPevn BeBaidTnTa OTI N €NIXEipNON £XEl CULPOPPWOEI 1| NPOKEITAl VA CUUHOPPWOEI
ME TOUG OpOUC TNG €niXoprynong Kai B) niBavoAoyeital 0TI To NOooo TNG enixopnynoncg 8a sionpaxOei.
KaTtaxwpouvTal atnv gvAoyn a&ia kal avayvwpilovTal Ye TpONO ouoTnuaTikod oTa £€0oda, Pe Baon Tnv
apxn TOU OUCXETIONOU TWV €NIXOPNYNOEWV E TA AVTIOTOIXa KOOTN TA onoia Kal nixopnyouv.

O1 enixopnynoeig nou a@opoUV OToIXEia Tou evepynTikoU nepIAauBavovTal OTIC PAKPONPOBETUEC
UMOXPEWOEIC WG avaBaildpueva £€0oda (£€00da enOPEVWY XPNOEWV) Kal avayvwpilovTal cuoTnuUaTika
oTa £€00da Katda Tn dIapKela TNSG wPEAIUNG {wNC TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

r.10. MeToxiko kepaAaio (A.A.MN. 33)

'EE0da Ta onoia npayuaronoin@nkav yia Tnv €kdoon PETOXWV €Pgavilovral PYETA TNV apaipson Tou
OXETIKOU (QOpPOU €1000MNATOC, O MEIWON Tou npoiovTog TG ékdoong. Ta £€€oda Ta onoia oxeTiovTal
ME TNV £kO00N HMETOXWV YIA TNV andkTnon €niXEIpnocwv nepIAappavovTal oto KOOTOC KTAOEWC TNG
ENIXEIPAOEWG NOU anokTaTal.

r.11. Aiavoun Mepioparwyv (A.A.M. 18)

H diavoun PEPIOPATWY OTOUG UETOXOUG TNG MNTPIKAC avayvwpileTal WG UNOXPEWON OTIC EVOMOINUEVEG
OIKOVOMIKEG KATAOTACEIC TNV nUEpounvia kata Tnv onoia n diavour eykpiverar and Tnv [evikn
SUVEAEUON TWV PETOXWV.

r.12. ®opoloyia eicodnparog & avapBaAAopevog opog (A.A.M. 12)

H empBapuvon Tng nepiddou PE POPOUC EI000NNATOC ANOTEAEITAl and TOUG TPEXOVTEG POPOUC KAl TOUG
avaBaAAopevoug popouc, dnAadrn and Toug pOpouc N TIGC POPOAOYIKEG EAa@PUVOEIC Nou oxeTiovTal
ME TA OIKOVOMUIKA OGMEAN MNOU MpokUNTouv oTnv nepiodo aAAd €xouv ndn kartaAloyioTei 1 Oa
kataloyioToUv and TIG (POPOAOYIKEG APXEC Ot OIAPOPETIKEG NepIddouc. O @POPOC €100dNHATOG
avayvwpileTal oTo Aoyapiacuo TWV AMOTEAEOUATWV TNG NeEPIOOOU, EKTOC TOU (POPOU EKEIVOU MOU
aopd OUuvaAAayeEG nou kataxwpnénkav aneubeiac oTta idla KepdAaia, oTnv onoia nepINTwon
KaTaxwpeital ansubeiag, katd avaAoyo Tpono, ora idia KepdaAaia.
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O1 TpEXOVTEG POPOI €1000NNATOC NEPIAAPBAVOUV TIC BPaXUnpOBECHUEC UNMOXPEWOEIC I KAl AnaiTROEIC

Npoc TIC dNUOCIOVOUIKEC APXEC NMOU OXETICOVTAl JE TOUC NANPWTEOUC POPOUC €Mi TOU POPOAOYNTEOU

€1000NUAToC TNG MEPIODOU Kal Ol TUXOV NpOoBeTol pOPoI €1000AKATOC NoU a®opoUV MPOonyOUHEVEC

XPNOEIC.

O1 TpéXovTeEG @OPOI €nINETPOUVTAl OUUPWVA ME TOUG (POPOAOYIKOUG OUVTEAECTEG Kal TOUG
PopoAoyIkoUc vOPoug nou epappolovTdl oTIGC JIaXEIPIOTIKEG MNEPIOdOUC ME TIC onoieg oxeTidovTal,
Baoilopeva aTo PopoAoyNTED KEPDOG YIa To £TOC. ‘'OAEG ol aAAayEg oTa BpaxunpoBeoua PpopoAoyIKa
OTOIXEIQ TOU evepynTikoU 1 TIG UNOXPEWOEIC avayvwpilovTal gav PEPOC TwV (POPOAOYIKWV £EODdWV
oTnNV KataoTaon anoTeEAEOUATWY XProng.

O avaBaAAOpEVOG QOPOG €1000NNATOC NpoadiopileTal pe TNV YEBODO TNG UMOXPEWONG NMOU NPOKUNTEI
and TIG NPOCWPIVEC dIAPOPEC METAEU TNG AOYIOTIKNG a&iag Kal TnG PpopoAoyIKnG BAoNC TwV OTOIXEIwWV
TOU €EVEPYNTIKOU Kal TWV UMOXPEWOEWV. AvaBaAAONeEVOC POpoC e€lgodnuaTtoc dev AoyileTal eav
npokUNTEl and TNV apxikn avayvwpion oToiXEiou evepynTikoU 1 nabnmikoU o ouvaAAayr, €KTOG
EMNIXEIPNUATIKNAG OUVEVWONG, N onoia otav £yive n ouvaAAayr Ogv ennpeace oUTE TO AoyIoTIKO oUTE TO
PopoAoyIkO KEPDOC N (nuia.

O1 avaBaAAOPEVEC POPOAOYIKEG ANAITAOEIG KAl UNOXPEWTEIC ANOTIMWVTAl UE BACN TOUG POPOAOYIKOUC
OUVTEAECTEC NMOU avauéVeTaAl va €@ApuUooToUVv oTnv nepiodo kKata Tnv onoia Oa diakavovioTel n
anaitnon n n unoxpEwaon, AauBavovTacg unown Toug (PopoAoyikoUG OUVTEAECTEC (Kal pOpPOAOYIKOUC
VOPOUCG) nou €xouv Tebei oe 1oxU 1 ouoldoTika 1o0XUoUV PEXPI TNV NUEPOMNVIA Tou IgoAoyiouoU. €
nepinTwon aduvapiac oapouc npoadiopiophoU ToU XPOVOU avaoTpo@nG TwV NPoowpIivev diapopwyV
€@apuoleTal 0 QOPOAOYIKOGC OUVTEAEOTAC nou IoxUel katd Tnv endpevn TnNG NUEPOMNVIAG Tou
IcoAOYIOHOU Xpron.

O1 avaBaAAOUEVEG POPOAOYIKEC anaiThoEIC avayvwpilovTal KaTtd Tnv €kTacn oTnv onoia 6a undpéel
MEAANOVTIKO (popoAoynTEo KEPDOG Yia TNV Xpnaoigonoinon TnNG npoowpivig d1a@opdg nou dnUIoUpYeEi
TNV avaBaAAopevn QopoAoyikn anaitnon.

O avaBaAAopevog Qpopog €1000nUaTog avayvwpileTal yia TIC NPOowWPIVEC OIAPOPEG NMoU NPOKUNTOUV
and enevdUOeIC 0 BUYATPIKEC Kal OUVOEOEUEVEG EMIXEIPNOEIC, UE €Eaipeon TNV MEPINTwON OMou n
avaoTpoPn TwWV NPoowpIvVeV dIapopwVv eAEYXETAl ano Tov OMIAO Kal €ival nibavo OTI 0l NPOCWPIVEC
dlapopéc dev Ba avaoTpagouv oTo NPoBAENTO PEAAOV.

O1 NepI0COTEPEC aAAAYEC OTIG avaBAAAOPEVEC POPOAOYIKEC ANAITACEIC Il UNOXPEWOEIC avayvwpidovTal
oav &va KOHUMATI TwV POoPOoAoYIKWV €EO00WYV OTNV KATACOTACN AMNOTEAEOUATWV XPRonG. Movo auTEg ol
METABOAEG OTa OTOIXEIA TOU €VEPYNTIKOU N TIC UNOXPEWTEIG NOU £nnPealouVv TIC NPOCWPIVEC dIAPOPES
avayvwpifovtal kateubeiav ota idla ke@dahaia Tou OpiAdou, ONWG n €navekTignon Tng a&iag Tng
akivnTng neplouciag, €XoUuvV WC ANOTEAEOUA TNV OXETIKN aAAayn oTiG avaBaAAOUEVEC (POPOAOYIKEC
anaiTioeIC ) UNOXPEWUTEIC VA XPEWVETAl EVAVTI TOU OXETIKOU Aoyapiacuou Tng kabapng B€onc.

r.13. QeeAnuara npoocwnikoU (A.A.M. 19)

BpaxunpoBeoueC NapoxEG:

O1 BpaxunpoBeoueC NAPOXEG NMPOG TOUG £pyaldpevous (EKTOG and napoXec ANENG TNG €pyaciakng
ox€0nG) og xpruara kal og €idoc avayvwpilovral wg £€€0do o0Tav kabioTavtal 0ed0UAEUNEVEG. TuXoV
aveEO@ANTO Nogo KATAXWPEITAl WS UNOXPEWAON, EV® O NEPINTWAN NMOU To Nocgo nou fdn kataBAndnke
unepPaivel To NOCO TWV NMAPOXWV, N E€MIXEipnon avayvwpilel To unepBaiAov Noogd w¢ OToIXEI0 Tou
gvepynTikoU TnG (NponAnpwOev €€0d00) WOVOo KATa TNV £KTACn nou n nponAnpwun 8a odnynosl os
MEiwan HEAAOVTIKWV NANPWHWV 1| OE ENICTPOPN.
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Mapox£g kata Tnv £€£€0d0 ano Tnv unnpeaia:

O1 napoxeg YeTa Tnv €€odo ano Tnv unnpecia nepIAauBavouv nNpoypaupa KabopICPEVWY EIT(POPOV

Kabw¢ kal Npoypauua KabopIoPEVWY NApOX®V.

Mpoypaupa KabopIoPEVWV EICPOPWV:

Me Baon To NpOypAUUa KABOPIOHEVWY EI0POPWYV, N UNOXPEWAN TNG enixeipnong (vouikr) neplopileTal

OTO NOCO NOU €XEI CUMPWVNBEI va cuveloPépel aTov popea (ao@alIoTIKO TAWEio) nou diaxelpileTal TIC

EI0QPOPEG KAl Xopnyei TIG Napoxec (OUVTAEEIC, 1ATPOPAPHAKEUTIKN NEPIBaAAwWn, KAM.)

To 0eOOUAEUNEVO KOOTOG TWV NPOYPAPUATWY KABOPIOUEVWV EICPOPWYV KATAXWPEITAI w¢ £€£€000 OTNV

nepiodo nou agopa.

Mpoypaupa KabopIoPEVWY NAPOXWV:

H unoxpéwaon Tng etaipgiac (vouikr) apopd Ta WEEANKATA TEPUATIONOU UNNPECIWV TA onoid €ival

NANPWTED WG ANOTEAECOUA and@paong TNG £Taipiag va TEPUATIOE! TIC UNNPECIEC EVOG UNAAANRAOU Mpiv

TNV KAVOVIKA NUEPOMNVia apunnpeTNong, KabBwg niong Kal yia w@eANPATA Ta onoia €ival NANpwTEa

Katd Tnv aeunnpeTnon &vog unaAAniou (w@eAnuaTta ouvta&iodoTnong Ta onoia dnuioupyouvTal

Bdoel vopobeaiag).

MNa Tov unoAoyiond TNG napouoacg a&iag TnG UNoXpEwonG KaBopIoUEVOU WEPEANPATOC, TOU OXETIKOU

TPEXOVTOG KOOTOUG UMNPECI®V, TOU KOOTOUG MPONYOUHEVWY UNNPECI®V, Xpnoigonolsital n MéBodog

MpoBoAnc Miotwong Movadac (Projected Unit Credit Method) n onoia sivar n péBodocg dedOUAEUPEVNG

napoxnG UNNPECI®V Nou avaloyei o unnpeoia, cUPPWvVA PE TNV onoia anodidovTal Ta oQEAN OTIG

nepIOdOOUG KATA TIG OMOIEC ONMUIOUPYEITAI N UMNOXPEWON YIia KATABOAN WEEANUATWV META TNV

apunnpétnon. H unoxpéwaon dnuioupyeiTal KaBwc o UNAAANAOG NApPEXEl TIG UNNPECIEC TOU Ol OMOIEG

Tou divouv Kal To JIKaiwpa yia wPeANPATa Kata Tnv apunnpETnon.

Apa n M£Bodoc MpoBoAnc MioTwong Movadag anaitei 6nwg anodoboUv oPEAn, TOOO OTNV TPEXOUOA

nepiodo (yla va UMOAOYIOTEI TO TPEXOV KOOTOC UMNNPECI®WV) OCO Kal OTn TPEXouod Kdal OTIG

npoyevéaTepeg nepiddouc (yia va unoAoyloTei n napouca a&ia Tng UNoXpEwonc KaboplioNEVWV

WEEANHATWV).

MapoAo OTI Ta wW@EARMATa €Xouv w¢ npolnoBeon MeAAovTIKR epyoddTnon (OnAadn Odev eival

KaToxupwpeéva), unoAoyileTal n unoxpewan BAcesl avaloyioTIKwWV UNOBETEWY WG €ENG:

Anuoypa®ikeg Ynobeoeic: «Kivnon Mpoownikou» (Anoxwpnon MpoownikoU / AnoAucn npoownikou)
Kal

XPNHATOOIKOVOUIKEG YNOBEOEIG: NPOEEOPANTIKOG CUVTEAEDTNG, HEAAOVTIKA enineda pioBou
(OUVTEAEDTEG anOd0ONG KUBEPVNTIKWV XPEOYPAPWY HE napduola dIApKeIa) Kal EKTIHWUEVEG
MEAANOVTIKEC HETABOAEC, OTO £MiNedo onoIwWVINMNOTE KPATIKWV NAPOXWV NMou ennpealouv Ta
KaTaBAnTEa o@EAN.

r.14. Avayvopion €godwv (A.A.M. 18)

Ta €0oda nepiAauyBavouv Tnv elAoyn agia nwAnocswv ayabwv Kal Nnapoxnc unnpeciwv, kabapd ano
®opo MpooTiBEpevng AEiag, eKNTWOEIC KAl €MOTPOPEC. Ta OdIETAIpIKA £€000ad PEOA OTNV ETAIpPEia
anaAsipovTal NANpwc. H avayvwpion Twv €00dwv YiveTal wg €ENC:

NwAnoeig ayadbwv:
O1 nwAnoeic ayabwv avayvwpilovtal 6Tav n eraipeia napadidel Ta ayabd oToug nNeAdTeg, Ta ayaba
yivovTal anodekTd ano auTtoUg Kal n eionpa&n Tng anaitnong sival ebAoya eEac@aliouévn.

Mapoxn unnpeociwv:

Ta €00da anod napoxn unnpeociwv Aoyifovral Tnv Nepiodo Mou napeXovTdl ol UNNPeECiec, Ye Baon To
oTadlo OAOKANPWONG TNG napeXOMEVNG UMNPECIAg O OXEON ME TO OUVOAO TwV NAPEXOMEVWV
UMNPECIWV.
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r.15. Micbwosig (A.A.MN. 17)

O1 pIoBwoelc nayiwv KaTta TI¢ onoieg peTaBiBalovral otnv ETaipeia 0Aol ol Kivduvol Kal Tad o@EAN nou
EXOUV OXEOn HME TNV KUpPIOTNTA €VOG OTOIXEIOU TOU EevepynTikoU, aveEdpTnTa ano Tnv TeEAIKN
MeTABiBaon rf Pn Tou TITAOU KUPIOTNTAC TOU OTOIXEIOU AUTOU, AnoTEAOUV TIC XPNMATOOIKOVOMIKEG
MIoBwOEIG.

O1 YIoBWOoEeIC auTEG KepaAalionoloUvTdl YE TNV €vapén Tng Miobwong otn xapnAdTepn WETA&U TNG
guAoync a&iac Tou nayiou aTolxEiou 1 TNG Napouaac a&iag Twv eAAXIOTWV PICBWUATWY. Kabe picdwua
eniPepileTal HETAEU TNG UMOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV EEODWV €TOI WOTE va €MITUYXAVETal
€va oTafepo eMTOKIO OTNV UMNOAEINOMPEVN XPNHUATOOIKOVOUIKH UNoXpewan. Ol avTioTOIXEG UNOXPEWOEIC
and piobwuara, kKabapec and XPnUATooIKoVouIka £€€0da, anesikovilovTal OTIC UNOXPEWOEIC. TO PEPOC
TOU XPNMUATOOIKOVOMIKOU €EOOOU Mou agopd Ot XpnUaTtodoTikéC MICOwOoeIc avayvwpileTar oTa
anoTeAéopaTa Xpnong kata tn didpkeia TG Hicbwong. Ta ndayia nou anokTrnénkav Pe XpnUATodoTIKNA
hioBwon anooBévovTal oTn PIKpOTEPN nepiodo PETAEU TNG WPEAIUNG {WAC TWV Nayiwv OToIXEiwV Kal
Tng d1apKelag HioBwaorn g Toug.

SUMQWVIEC MIOOWOEWV Onou 0 eKWIoBWTNG MeTafiBalel To dikaiwpa Xpnong €vog OTOIXEIOU Tou
gvEPYNTIKOU YIa MIQ CUPQWVNMPEVN XPOVIKN NePiodo, Xwpic woTdoo va PeTaBiBalel kal Toug KivOUvoug
Kal avtapoIBECc Tng 1010KTNOIAC Tou nayiou aToixeiou, Ta&ivopouvTal wG AEITOUPYIKEG MIoBwaoeIC. Ol
NANPWHEG Ol OMoieg YyivovTal yia A&ITOUpYIKEG MICOwoeIG (kaBapeg and Tuxov KivnTpa nou
npoo@EpONKav ano Tov ekPiobwTn) avayvwpilovTal oTta anoTeAéopata XPrnong avaloyika Kata Tn
d1apkela TnG piobwaong.

Mayia nou ekPioBwvovTal Y AEITOUPYIKEG MIOBWOEIC NEPIAAUBAVOVTAI OTIC EVOWPATEG AKIVNTOMOINCEIG
TOU I00AOYIOHOU Kal anooBEvovTtal Katd Tn JIApKEId TNG avapevopevng w@PEAIING {wrc Toug g€ Baaon
OUVENN ME NapOpoIEG IOIOKTNTEG EVOWMATEG AKIVNTOMOINCEIG. To €0000 TOU €volikiou (kabBapo anod
TuXOV KivnTpa nou d0Bnkav oTouc MICOWTEC) avayvwpileTal Ye Tn oTabepn pEBodo kaTda Tn diApKeEla
NG nepiodou TnNG Wiobwong. H ETaipeia dev ekyioBwvel nayla Ye Tnv PEOB0DO TNC XPNHATODOTIKAG
MioBwong.

r.16. Aavesia kai anarrnoeig (A.A.M. 23)

MepihauBavouv  pn  napdywya XPNUATOOIKOVOWIKA  OTOIXEId €vepYnNTIKOU HE OTABEPEC N
NpoodIopIoUEVEG NANPWHEG Ta onoia dev dlanpaypaTelovTal O€ EVEPYEG AYOPEG. ZTNV KATnyopia autnh
(Adaveia kar Anaithoeig) dev nepiAapBavovTal a) anaitThoeslig and npokaTaBoAEg yia ayopd ayabwv i
unnpeoiwyv, B) anaiThosig nou €Xouv va KAavouv Pe O00OANWIEC POpwY, Ol OMNoieg €xouv emBAnOei
VOUOBETIKG anod To KPAToCG, y) oTIdnnoTe dev KaAUNTeTAl and oUuBacn wote va divel dikaiwua aTnv
ENIXEipnoN yia ANWn METPNTOWV 1 AAAWV XPNHUATOOIKOVOUIK®WV NAYiwy OTOIXEIWV.

Ta ddvela kal ol anaiThoeig nepiAauBavovral oTo KUKAOQOPOUV €VEPYNTIKO, €KTOG anNO EKeiva ME
AN&eic  peyaAUTepeg Twv 12 pnvov and Tnv  nUeEpounvia 10oAoyioyou. Ta  TeAeuTaia
oupnepiAauBavovTal oTa pn KUKAOQopoUvTa OTOIXEIQ TOU evepynTIKoU.

e kdBe nuepounvia 1coAoyiopoU n ETaipeia ekTigd av undapyxouv avTIKEIPMEVIKEG £vOEeiEeIc nou va
odnyoUv OTO GUMNEPACMA OTI TA XPNMATOOIKOVOWUIKA OTOIXEia TOU €vePYNTIKOU €XOUV UMOCTEI
anoueiwon.

Ta Odveia kal anaiTnoesic avayvwpifovral oro avandoBecto kbdoTo¢ Pdoel TG MEBOdOU ToOU
npayuartikoU eniTokiou. To moagod Tng (nuidac 8a npénel va enifapuvel aueoa Kal aTo oUVoAd Tou Ta
anoteAéoparta TngG Xxpnong.
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O €Aeyxog peiwong TnG a&iag yiveralr EExwpIoTd yia TIC oNUAvTIKNG a&iag anaitroeig, evw WNopei va
YiVEI GUVOAIKN €KTIUNON yia Ta Nood nou dev €ival onuavTikd. € AuTEG TIC NEPINTWOEIC, Ol ANAITAOEIC
B8a npénel va opadonoloUvTal YE KPITAPIO TOV MIOTWTIKO TOUug Kivouvo (dnAadn, dnuioupyouvTal
OMAdEC analTrOswy Nou Napouaialouv Tov idIo MOTWTIKO Kivouvo).
Eav oeg enopeveg nepiodoug n nuid Adyw peimong TnG afiag €xel neplopioTtei (Me Baon TIG
AaVTIKEIPEVIKEC €vOei&elc), TOTE yiverar avaotpo®r] n onoia kal avayvwpiletal daueca aora
anoteAéopata. To nogd TnNG avaoTpopnc Oev pnopei va divel avanooBeoTto KOOTOC TO OMoio vda
Eenepvd To Nood nou Ba €ixe n anaiTnon KATa TNV NUEPOMNVia nou YiveTalr n avaoTpo®n, £av dgv
UnAPXE N ¢NHIG peiwang Tng agiag.

r.17. Koorog daveiopou (A.A.M. 23)

To kOoTOG davelogpou €ival ol TOKOI Mou anoppéouv ano Tov davelgud, Kabwg kal Ta Aoind €€oda nou
npayuaronoloUvTal anod yia enixeipnon yia Tn Aqwn Twv daveiwv.

>Tnv £€vvola Tou KoaToug daveiopoU nepiAapBavovTrar:

- Toékol BpaxunpoBeouwv Kal PakponpoBeouwv Tpanedkwv daveiwv, KABWG Kal TOKOI

UNEPAVAANYEWV.

- AnooBeon Tng d1a@opac uno To ApTio OJoAOYIaKWY daveiwy,

- AnooBeon cupnANPWUATIK®OV €E00WV NMou npayuatonoinénkav yia Tnv Anwn Twv daveiwy,

- XpNUAToOoIKOVOUIKEG eNIBapUVoEIC and XPNHUATOOIKOVOUIKEG MIOCOWUOEIC, Ol OMNoiEC NnapakoAouBouvTal
oUhQwva pe 1o AAM. 17,

- JuvaAAaypaTikég dlapopéc daveiwv og EEvo vOuIoNa, KaTd Tnv €KTAon Nou auTeG BewpolvTal
XPNHATOOIKOVOMIKO £€E000.

Ma TNV AOYIOTIKI An€ikovIon ToU KOOTouG davelopoU €xel emAeyei n Baoikn YEBodog cUNPWVA PE TNV
ornoia TO KOOTOG daveiopyoU avayvwpileTral ora anoteAéoparta TNG XPNong oTnv  onoia
npayuaronoleital. H yéBodog autry akoAouBeiTal yia onoiadnnoTe PJopgpr daveiouou.

r.18. NMAnpopopnon karda Topéa (A.A.M. 14)

QG enIXeIpnUaTIkOG Touéag opileTal pia opdda oToixeEiwv evepynTikoU kal dpacTnploTATWV Mou
napEXouv NpoidvTa Kal UNnpecieG, Ta onoid UMNOKEIVTAl O JIaPOpPETIKOUG KIVOUVOUC Kal anodOoElg
ano ekeiva ANV ENIXEIPNUATIKOV TOMEWV. QG YEWYPAPIKOG TOWEAG, OpieTal Hia YEWypaAQIkn
neploxrn, oTnv onoiad napéxovTal NPoiovTa Kal UMNPECIEC KAl n ornoia unokeiTal og dIaPopPETIKOUG
KIVOUVOUG Kal anodooeig and AAAEG NEPIOXEG.

O k@Be oTaBPOG nou AsiToupyei oTnv €xel Ta OIKA Tou IBIAITEPA TEXVIKA XAPAKTNPIOTIKA Ta onoia
dlapoponoloUvTal O MIKPO 1 MeydAo BaBud anod Toug unodAoinouc orabuouc. O1 orabuoi nou
AgiIToupyoUVv WG UMOKATACOTAMATA TNG €miXeipnong diagoponoliouvTal Kupiwg and Tnv B€on kai Tn
{ATNoN, Xwpic OJwc va diagoponoleitTal o Baduog enixeipnuaTikou KivoUuvou Kal anodoaong. EmnAéov,
kKata 10 2009, aAAG kal kaTd TNV OUYKPITIKA nepiodo, OAa Ta unokataoTtAuara (oTabpoi) Tng
Etaipeiag apopouoav Tnv EAAnvIKA EnikpdTtela. ENoPEVWG OTIG NApOUCECG OIKOVOUIKEG KATAOTACEIG N
ETaipeia dev napeéxel nAnpogodpnon katd Touéa kabwg n Etaipeia dev dpacTtnplonolsital o€
O1aPOPETIKOUC ENIXEIPNMATIKOUG TOMEIC I YEWYPAPIKEC MEPIOXEG.
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r.19. F'vomoTonoinoeig ouviedeHEVWV HEp®V (A.A.M. 24)

O1 yVWoTOoNoIAOEIC OUVOEdEPEVWY HEP®WY KaAunTovTal and 1o A.A.M. 24 To onoio avaQEpeTal OTIC
ouvaAAayEg PeTa&U pIag enixeipnong nou kaTapTilel OIKOVOUIKEG KATAOTACEIG KAl TWV OUVOEDEUEVWV
ME QUTR MEPWV Kal eQapuOlETAl UNOXPEWTIKA YIA TIC XPNOEIC nou apXifouv PeTa tTnv 1/1/2005. To
NPwWTEUOV OTOIXEIO TOU €ival N OIKOVOUIKI ouadia Kal 0Xl 0 VOUIKOC TUNOC TwV UVAAAay®v.

SuvOedePEVo PEPOC BewpeiTal pia enixeipnon €av:
a) Aueoa n €uPeca diaPETou eVOIAUEOWV HEPWV EAEYXEI, EAEYXETAI N BpiokeTal KATW and Koivo
ENEYXO HE TNV €NIXEIipnON.
B) KaTéxel €éva nooooTo PIAg ENIXEIPNONG Kal TO MOGOCTO AuTo TNG divel ouoiwdn €nNippon NAavw oTnv
enixeipnon n anod koivou €AeyX0o NAvw oTnV enixeipnon.
y) Eival ouyyeving enixeipnon, énwg opifeTal ano to AAM 28.
0) Eival pia koivonpagia, énwg opiCeTal and To AAM 31.
€) Eival Baaikd péAog Tou dioikNTIKOU NpoownikoU TNG €MNIXEIPNONG N TNG MNTPIKAG TNG.
0) Eival kovTivo JEAOC TNG OIKOYEVEIQC OMoIoUdNNOTE aTOPOU TNG NPWTNG Kal TETAPTNG
npoavagpepbeioag nepinTwong .
n) Eival pia enixeipnon n onoia eAeyxetal (€ite o€ anod kolvoU EAEYX0 €iTe KATW anod ouaiwdn
enippon,
ano éva npdowno Nou ava@EPETal aTnV TETAPTN KAl NEPNTN NpoavapepBeioa nepinTwan.
0) Eival éva npdypaupa kabopIiouEvwy Napoxwy NPoc Toug epyaloPEVOUC TNG ENIXEIPNONG YE oKoNo
TO
OIKOVOMIKO OPEAOC TOU I OPeAOC TWV £pyalopEVWVY TNG ENIXEIPNONG NoU anoTeAEi ouvOEDdEUEVO
HEPOG
TNG EMIXEipnonG.

SuvaiAayr ouvOEedEUEVWY NEPWVY Eival YIA YETAPOPA NOPWYV, UMNPECINV I UNOXPEWOEWV HETAEU TwWV
OUVOEDEPEVWV HEPWY, aveEEAPTNTA anod To €av enIBAAAETAl €va Tipnua f oxl.

A. ATAXEIPIZH KINAYNQN

H emysipnuaTikf dpacTnploTNTa TNG €TalpeiaG aAAd Kal TO YEVIKOTEPO OIKOVOUIKO nepIBAAAov
napouaialouv pia osipd KIvOUVWY TIG onoiec n Aloiknon KaAgiTal va avTigeTwnioesl, otadpifovrag Pe
PEANIONO TO OXETIKO KOOTOG £vavTl TnG evOexOuevng eniBdpuvaong TNG eMiXeipnong ano autoUg Toug
KIvoUvouG.

A.1 XpnuatonioTwTikoi Kivduvol

O1 gpyaoieg TnG eTaipeiag anaiTouv XpnuartoddTnon HeE Ke@AAdia Kivnong To €nmITOKIO PE TO OmMoio
eniBapuvetal o Tpanelikog davelopog TNG €Taipiag €EapTartal o PJeydlo BaBud and Tnv NOAITIKA TNG
Eupwnaiknig KevTpikng Tpanelag.

H Oikovouikn AleUBuvon BpiOKETAl O OUVEXN OUVEPYAGia PE XPNUATONIOTWTIKOUG opyaviopoug TnG
EAANGOOC kal TOU €EWTEPIKOU MPOKEIYEVOU va npoypappatifel To UWog Twv dAvelaKwV KEPAAdinv Kal
TWV €YYUAOCEWV MOU anaiToUuvTdl WOTE va UNApXEl OUVEXNC UNOOTHPIEN OTIC KATAOKEUEG TWV VEWV
EYKATAOTACEWY - oTaBuwv Ta onoia TeAouv und OJiekdiknon HeE Tn MIKpOTEPN OuvaTtn
XpNUaToolikovouikr eniBdpuvon. H ETaipeia eAéyxel ouvexwg Tnv avaykn olvawng oupBacewv
napaywywv npoiovrwv KaAuywng Tou Kivouvou diakUpavong Tou eniTokiou. Méaa oto 2009 n ETaipeia
dev xpnoiponoinos napdywya XpPnUaTooIKoVOUIKA NpoiovTa niTokiou. ‘'OAa Ta BpaxunpdBbeoua daveia
€x0oUv ouvagpOei Ye KUPAIVOUEVO EMITOKIO.
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A.2 Kivdéuvog Tigng Npotwv YA®V

ApPKETA ano Ta UAIKG Mou XPnNOIUOMOIEl N €TAIpEid €XOUV XAPAKTNPIOTIKG NPoidvTwV HE JIEBVWC
kaBopilopeveg TIHEC (commodities). O1 YETABOAEC AUTWV TwV TIHWV MEXPI €va Babuo eEopaAuvovTal
AOYw Tou TpoOnou OI4Be0nG Toug OTNV XWPa HMag, evw napdAAnAa n ETaipeia eAEyxel KEVTPIKA TIC
NPOUABEIEC UAIKWV €NW@PEAOUHUEVN TAUTOXPOvVA Kal and TNV MOAITIKI OIKOVOMI®V KAiJakag nou
€@apuolel o ‘'OpiAog TG J&P ABag, dianpayuaTEUOUEVOG TIHEC YIA TIGC GUVOAIKEG avaykeg Tou Ouilou.

A.3 Kivduvog PeuoToTnTag

H evOexOpevn YN NPOCEAEUON NEAATWV OTNV ETAIPEIAC anoTeAEl Kivouvo J10TI UNopei va aoKnoel nison
oToV NpoypauuaTiopd TG OIKoVOMIKNG AlIEUBUVONG WG NPog TNV TAUIAKN PEUCTOTNTA.

Bdon Twv EeKTINNOEWV Ta &eKNpOBeoua aveéAeykTa oxAMaTa padi YETA oxNnuaTta nou npénel va
geAeyxBoUv yia To €Toc 2005 oTo Aekavonedio TN ATTIKAG, unoAoyileTal OTI eival yUpw oTta 1.100.000
oxnuara, Aaupavovrac unown pag OTI YAc avTioToIXel €va HMeydAo KOWPdATI TNG ayopdg Kal wg
d0edopévo OTI N €ionpa&n Twv UNNPECIWV WAC €ival PJETPNTA Kal OTI 0 TINOKATAAOYOG TNC E£TAIPEIAC
Bewpeital o @ONVOTEPOG, O KivOUVOG MdNn €ionpaénc Twv OedoUAEUPEVWY BACElI CUPBATIKWV
UMOXPEWOEWY OewpeiTal 101aiTepa XaAPNAOG 1 kair PNdevikog Au&nuévo moTWTIKO Kivouvo Jdev
avTigeTwnilel n ETaipsia and TIC 1IDIWTIKEG €TAIPEIEG TWV OMOIWV TO NMOCOOTO NAPAPEVEl XAUNAO OTO
OUVOAIKO TCipo . H ETaipegia npoPaivel og OXETIKA YEVIKA NPOBAEWN Yia TIG ENICPAAEIG analThoeig and
unnpeoiec (BA. onueimon 16a). O «kivduvog emOo@aA®wv anaitnoswv napakoAouBeitar anod
MNXavoypagikn €@apuoyn nou avaAUsl TNV XpovoAoyikr evnAikiowon Twv neAatwv. MNMapdAAnAa yia
TNV dlaxeipion Twv KIVOUVWY NMou pnopei av npokUwouv and tTnv EAAEIPn enapkouc peucTOTNTAC N
ETaipeia @povTilel va undpxouv navra eEac@alliGUEVEC TpAnNedIKEC MIOTWOEIC NPOG XPHon.

E. NEA MPOTYMNA, EPMHNEIEZ KAI TPOMOMNOIHZH Y®IZTAMENQN MPOTYNQN

O1 NapoUCTEG OIKOVONIKEG KaTAoTACEIG £X0UV O€ KATAPTIOTEI oUPPwWva Pe Ta Aiedvr) MpoTuna
XpnuaToolkovopikng Avagopdc (AMXA), dnwc autd £€xouv uloBeTnOsi ano Tnv Eupwnaikn ‘Evwon.

O1 OIKOVOUIKEG KATAOTACEIC £XOUV OUVTAXOei he BAon TIC idIEC AOYIOTIKEC MOAITIKEC NoOU UIOBETHBNKAV
Katd Tnv oUvTaén TwWV OIKOVOUIK®WY KATAOTACEWV TNG NPONYOUNEVNG XProng, EKTOC ano Tnv
UI00£TNON TWV VEWV NPOTUNWYV Kal SIEPUNVEI®V, N EQAPHOYN TWV OMNOoIWV £YIVE UNOXPEWTIKA YIA TIC
nepiodoug PeTd Tnv 1 Iavouapiou 2012,

MpoéTuna Kai AIEPUNVEIEC UNOXPEMTIKEG YVIAd THV TPEXOUOCA OIKOVOUIKA XpAON

AAN 1 Napouciaon Twv OiIkovoHIk®OV KataoTdoewv (Tpononoinon). H Tpononoinon aut
e@apuoOleTal yIa €TNOIEG AOYIOTIKEG NEPIODOUG NoU EEKIVOUV TNV 1 YETA TNV 1 IouAiou 2012. H
Tpononoinon auTr] aAAalel Tnv opadonoinon Twv OTOIXEiwV Nou napouaialovral ata Aoind ZUVoAIKa
Eicodnuata. Ta oToixeia nou pnopouv va avaTta&ivoundoulv () va «avakukAwBouv>») oTa
AnoTeAéopaTa Xprong o kanoia Xpovikn aTiyur oto gEANov (yia napadeiyua, Kata tnv
anoavayvwpion r Tov dilakavoviouo) 8a napouaidlovTal XwploTa ando dAAa aToixeia Ta onoia dev 6a
avaTta&ivounBouv noTe. H Tpononoinon auTr Ogv £xel akdun uloBeTnBei anod Tnv Eupwnaikn 'Evwaon.

AAIN 19 NapoxEg oe epyalopdévouc. H Tpononoinon epapuoleTal yia €TROIEC AOYICGTIKEG NEPIODOUG
nou &ekivouv Tnv ) ueTa Tnv 1 Iavouapiou 2013. To Tpononoinuevo AAM 19 npoTeivel onUAavTIKEG
aAAayéc oTo AoyIoTIKO XEIPIONO TWV NAPoXwV ot EpyalopEVOUG, GUUNEPIAAKBAVOPEVNG TNC AanaAoIPnG
Tou JIKAI®UAToC EMAOYAC yia avaBaAAOPeEVN avayvwpion TwV HETABOAWY TWV NEPIOUTIAKWYV
OTOIXEIWV KAl UMOXPEWCEWY OUVTAEIOd0TIKOU NMpoypaupaTog (YyvwaoTn wg “HEBodog nepiBwpiou”).
AnoTéAeopa autou Ba €ival n yeyaAuTepn METABANTOTNTA TOU I00AOYIOHOU EKEIVWV TWV ETAIPEINV NOU
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£€WG Kal onuepa epapuolouy Tn NEBDO NepiBwpiou. Eniong, Ye TIC TpONOMOINCEIC AUTEG, Ba

neplopioToUV ol HETABOAEC Tou KaBapou nepiouaiakoU aToixeiou (] UNOXPEWONG) NPOoYypPANNATOC

ouvTaglodoTnong nou avayvwpilovral oTa anoTeAEouaTa xprong orto kabapd €0odo (££000) TOKOU Kal

0TO KOOTOG TPEXOUCAG anaoyxoAnong.

AAN 27 ATopikéG O1kovopIkéG KaTtaoTdaoeig (avaBswpnon). To npdTuno auTto spapuoleTal yia
ETNOIEG AOYIOTIKEG NEPIODOUG NOU EEKIVOUV TNV N JeTa Tnv 1 Iavouapiou 2014 yia Tig €Taipieg nou
e@apuodlouv Ta AMXA, dnwc auta £xouv uloBeTnBei and Tnv Eupwnaikn Evwon. Anuooielbnke
TauToxpova pe To AMXA 10 kal o ouvduaoud, Ta dUo npoTuna avrikadioTouv To AAM 27
«Evonoinueveg kal ATopikég Oikovouikeég KaTaoTaoeig». To Tpornonoinuévo AAM 27 opilel To AoyIaTIKO
XEIPIOUO Kal TIG anapaiTnNTEG YVWOTOMNOINCEIG ava@opika UE TIC CUMMETOXEC 0 BUYATPIKEG,
kolvonpa&ieg kal ouyyeveig 6Tav pia oIkovolKr ovTOTNTA ETOINACEI ATOMIKEC OIKOVOUIKEG KATAOTAOEIC.
MapdAAnAa 1o SAAM YeTEPepe oTo AAM 27 dpoucg Tou AAM 28 «ENevOUOEIC 0E SUYYEVEIEC
ENIXEIPNOEIG» Kal Tou AAM 31 «ZuppeToxEG o€ Kolvonpa&ieg» nou apopoUV TIG ATOMIKEG OIKOVOUIKEG
kaTtaoTaoceslc. EmTpéneTal n npdwpn epapuoyr Tou npoTunou. H eTaipeia BpiokeTal oTn

dladikacia eEETaong Tng enidpaocnc auTng TNG TPOMNOMOoINoNG OTIC OIKOVOUIKEG TOU KATAOTACEIC.

ANXA 9 XpnHaTooIKOVOMIKA pEoa - daon 1, Taivopnon kai EmgéTpnon. EQapuodleTal yia
ETNOIEG AOYIOTIKEG NEPIODOUG NoU EEKIVOUV TNV N JeTa Tnv 1 Iavouapiou 2015.

H ®don 1 Tou véou auToU NpoTUNoU aoxOoAEiTal JE TNV Ta&ivounon Kal ENINETPNON TWV
XPNMATOOIKOVOUIK®V MEPIOUTIAK®WY oToIXeiwv. H ®daon 1 Tou AMXA 9 8a €xel onuavTikn nintwon (1)
oTnVv Ta&ivounon Kal ENIPHETPNON TwV XPNHATOOIKOVOUIKWY MEPIOUTIAK®WY aToIXeiwv Kal (1) og aAAayn
AOYIOTIKOMOINGNG YIa ETAIPEIEC MOU £XOUV XAPAKTNPICEl XPNHUATOOIKOVOUIKEG UMOXPEWOTEIG
XpnoidonolwvTacg Tnv emiAoyr TnNG EUAoyng A&iac Méow AnoTeAeopaTwy. EmTpEneTal vwpiTepn
€@apuoyn Tou npotunou. H Eupwnaikr 'Evwon dev €xel akOun UI0BETR Ol To NpoTUno auTo. H
eTaipeia Bpiokeral orn diadikacia eEETaong TNG €nidpaong autoU Tou NPoTUMNOU OTIG OIKOVOMIKEG TOU
KATAOTACEIG.

ANXA 10 EvonoinHéveg OIkovopikEéG KaTaoTaoelg. To vEo NpOTUNO epappoleTal yia €THOIEG
AOYIOTIKEG NEPIODOUG Nou EekivoUyv TNV N PeTa Tnv 1 Iavouapiou 2014 yia TIg ETAIPiEG NoU
e@apudlouv Ta AMXA, dnwc auTta £xouv uloBeTnBei and Tnv Eupwnaikn Evwaon.

To AMXA 10 eykaBioTd £va viaio JOVTEAO EAEYXOU MOU EXEI EQPAPUOYI O£ OAEC TIC ETAIPEIEC,
CUNNEPIAQUBAVOUEVWY KAl TWV OIKOVONIKWV OVTOTNTWV €101KkoU gkornoU. O1 aAAayég nou giocayovTal
ano To AMXA 10 anarroUv ano Tn d10iknon va ackei onuavTiKn Kpion NPOKEINEVOU va KabBopioel NolEG
OVTOTNTEC EAEYXOVTAI KAl, CUVEN®C, €ival anapaitnTo va gvonoinBouv ano Tn PunTpikn. Mapadsiypata
TWV NEPIOXWV MOU anaiTouv onuavTikn kpion nepiAayBdavouv a&ioAdynaon Tou TekKPapTou eAéyxou (de
facto control), Ta mBava dikaiwpaTa Wrigou f To €av 0 uneuBbuvoc ANWNG ano@Aacewy AEITOUPYEI WG
KUpIOG 1 avTinpdownog .To AMXA 10 avTika®ioTd To HEpog Tou AAM 27 EvonoinueEVeG Kal ATOUIKEG
OIKOVOUIKEC KATaoTAaaoelg nou apopd TIC EVOMNOINKEVEG OIKOVONIKEC KATAoTACEIC KAl avTikadioTd Tn
Algpunveia 12 Evonoinon - OIkovopikEG OvToTnTEG EIdIkoU Zkonou. H Eupwnaikn 'Evwon dev €xel
akoun uloBeTnoel To NpoTuno auTo. H eTaipeia BpiokeTal oTn diadikacia eEETaong TnG enidpaong
auToU Tou NPOTUMNOU COTIC OIKOVOUIKEG TOU KATAOTACEIC..

ANXA 12 I'vwOTONOINOEIG CUMHETOX®MV O AAAEG ETAIPEIEG. TO VEO NpOTUNO £PpapUOleTal yia
ETNOIEG AOYIOTIKEC NEPIODOUG NoU EEKIVOUV TNV N MeTa Tnv 1 Iavouapiou 2014, To AMXA 12 cuvdualel
TIC ANAITACEIC YVWOTOMNOINCEWY YIA T CUPHETOXN MIAG ETAIPEiAC og BuyaTpIKEG ETAIPEIEG, KOIVEC
OleuBeTNOEIG, ENeVOUCTEIC OE OUYYEVEIG ETAIPEIEG KAl OOUNPEVEC ETAIPEIEC O €va eviaio NpoTUNO
yvwaoTonolifoewyv. 'Eva oUVoAo VEWV YVWOTOMNOINCEWY anaiTeitTal Eniong 6nNwg yvwaoTonoinon Twv
KPIOEWV NOU YivovTal NPOoKEINEVOU Yia Tov KaBopioud Tou eAEyxou enavw o< Pia AAAn taipeia. To
AMXA 12 avTikaBioTd TIC anaITioEgIC NOU NPONYOUHEVWG EPNEpIEXovTav aTo AAM 27, ato AAM 31 kai
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To AAM 28. H Eupwnaikn 'Evwan dev €xel akdun uloBeTrioel To NpdTUno auTto. H eTaipeia BpiokeTal
otn diadikacia €EETaong Tng enidpaong autoU Tou NMPOTUNOU OTIG OIKOVOMIKEG TOU KATAOTATEIG.

ANXA 10, ANXA 11 ka1 ANXA 12 (Tpononoinon) “0dnyia perapaong"

H odnyia epapuoleTal yia THOIEC AOYIOTIKEC NEPIODOUG Nou Eekivouv Tnv N HeTa Tnv 1 Iavouapiou
2013. To ZAAN €E€dwce Tpononolnaosig Tou AMXA 10 Evonoinuéveg Oikovouikec KaTtaoTaoelg, Tou
AMXA 11 Ano Koivou Zup@wvieg kal Tou AMNXA 12 M'vwoToNoINOEIG CUPHETOXWV O AAAEG EMNIXEIPNOEIG.
O1 Tpononoinosig aAAalouv Tnv odnyia YeTABaAong €Tl WOTE va NAPEXOUV PeyaAUTepn eAdppuvan
and Tnv nAnpn avadpouikn e@appoyn. H nuepounvia TnNG «npwTtng epappoyns» Tou AMXA 10 opileTal
WG «n €vapén Tng €Tnoiag nepiddou oTnv onoia epappoleral To AMNXA 10 yia npwTtn popd». H
EKTIMNON YIa TNV UNAp&n eA&€yxou NpayuaTonoleiTal Katd TNV «nUEpounVvia TNG NpwTnG EQApPoync»
avTi TNG &vap&ng TnG OUYKPITIKNG Nepiodou. Epooov n ekTignon eAéyxou gival d1aPopeTIKA PETAEU
AMXA 10 kar AAM 27/Aigpunvia 12, npgnel va kabopioToUv ol avadpopIKEG NPOCAPHOYEC. QaTd0O,
€4v n ekTignon eAéyxou eival 6pola, dev anaiteitTar avadpouikr epapuoyn. Eav napouaialovral
NEPICOOTEPEC ANO Wia GUYKPITIKEG Nepiodol, NApEXETAl NPOCBETN eAAppuvon Nou anaitei Tnv
enavadiatunwon povo piag nepiddou. Ma Toug idioug Adyoug To SAAM Tpononoinos To AMXA 11 Ano
KolvoU Zupwvieg kal To AMXA 12 MN'VwOTOMNOINCEIG CUPUETOXWY O AAAEC EMIXEIPAOEIC YIA VA NAPEXEI
eAa@puvon katd Tn petaBaon. H Eupwnaikr Evwon dev €xel akoua uloBeTroel Tnv odnyia auTtn. H
eTaipeia BpiokeTal otn diadikacia eEETaong TnNG €nidpacng auTng TnG odnyiag oTIg

OIKOVOWMIKEG TOU KATAOTACEIG.

ANXA 13 EmipgéTrpnon EUAoyng A&iag. To véo npdTuno epapuoleTal yia €TROIEG AOYIOTIKEG
nepI0dOUG Nou EeKIvouv TNV N JeTa Tnv 1 Iavouapiou 2013. O BacikOTEPOG AOYOG £kdoang Tou AMXA
13 &ival va Peiwoel TNV NepINAOKOTNTA KAl va BEATIWAOEI T CUVENEIA OTNV £Qapuoyn Kartd tnv
eNIPETPNON TNG €UAoYNG aiag. Aev undapyel HETABOAN yia To NOTE Pia ovTOTATA ANAITEITAl VA KAVEI
Xpron euAoync a&iac aAAda, napexeral kabodrynaon aTtov TpOno enIHETPNONG TNG eUAoYNG agiag
oUpewva ue Ta AMXA, oTav n euloyn a&ia anaiteital ; emTpéneral and Ta AMXA. To AMNXA 13
gvonolei kal dleukpivilel TIC odnyiec yia emuETpnon eVAoyng a&iac kai eniong evioxUel Tn GUYKAION HE
Ta Apepikavika AoyioTikd MpdTuna nou £xouv Tpornonoindsi and 1o SUPBOUAIO AUEPIKAVIKWV
AoyioTIK®V MpoTUnwyv. To NPOTUNO auTd £XEl HEAAOVTIKN 1I0XU EVW ENITPENETAI MPOYEVEDTEPN
g@appoyn Tou. H Eupwnaikn ‘Evwaon dgv £€xel akdun uioBeTrioel To npdTUNo auTo.

H eTaipeia BpiokeTal otn diadikacia €EETaong TNG €nidpacng auTou Tou NPOoTUMOU OTIC OIKOVOUIKEG TOU
KaTtaoTaoeig

TPONoONoINCEIC OE NPOTUNA NOU anoTeAoOUV £€va TUALA TOU NPOYPAHNATOC ETACIMOV
BeATiI®oswV via To 2011 Tou SAAN

O1 napakdTw TPOMOMOINCEIG NEPIYPAPOUV TIG ONUAVTIKOTEPEC aAAayEC Nou uneigepyxovTal aTa AMNXA
WG ENAKOAOUBO TWV ANOTEAECOUATWY TOU ETNOIOU NpoypdupaToc avaBaduicewy Tou SAANM nou
OnuoaoIgUTNKE ToV Mdio Tou 2012. H nuepounvia epapuoyng Twv TPONOoMNoINCEWY auTwV €ival yid
ETNOIEG AOYIOTIKEC NEPIODOUG NOU EEKIVOUV TNV N JeTA TNV 1 Iavouapiou 2013. EmITpENeTal N Npowpn
€Qapuoyn o€ OAEC TIC NEPINTWOEIG, OedOPEVOU OTI YVWOTOMOIEITAI TO YEYOVOG auTo. H Eupwnaikn
Evwaon Ogv £xel akdun uloBeTroel TIC avaBabuiosig auTEG Kal n eTaipeia BpiokeTal otn diadikaaoia
€€ETAONG TNG €NidPAcNG TOUG OTIG OIKOVOMIKEG TNG KATAOTACEIG.

AAI 1 Napouciaon OIKOVOHIK®V KATACTACEWV. H Tpornonoinan auTr) napéxel dIEUKPIVAOEIG
OXETIKA YE TIC anapaiTNTEG YVWOTOMNOINCEIC YIA TN GUYKPITIKA NANPOQOpnon OTav Hid OIKOVOUIKN
OVTOTNTA OUVTACOEl €vav enINAEOV 100A0YIONO €iTe dNwg anaiteital and To AAM 8 «AoyIOTIKEG
NOAITIKEG, METABOAEG TWV AOYIOTIKWV EKTIMNCEWVY Kal AdOn, €iTe éBeAovTIKA.

AAN 16 EvowpaTa nayia. H Tpononoinon digukpivilel Nwg Ta avTaAAakTIKA Kal 0 Aoinog €5onAIoHog
ouvTipnong Ta&ivouoUvTal w¢ EVOWPATA Nayia Kai oxl w¢ anobguaTta étav nAnpoUv Tov opIoud TwV
EVOWUATWV nayiwv, 0Tav XpnoigonolouvTdl yid NEPICOOTEPEG anod Wia nepiodo
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AAI 34 Ev3iapeon XpNHATOOIKOVOHIKN avagopd. H Tpononoinon autn dIsukpivilel TIGC anaiTroeIg
Tou AANM 34 nou oxeTiovTal PUe TNV NANPopOpnon avda ToUEA yia Ta OUVOAIKA MEPIOUCIAKA OToIXEia
KAl UMOXPEWOEIG YIa KABe TopEa NANPoPdPNONG, £TGI WOTE va eVIOXUOEl TN CUVAPEIA HE TIG
anaitioeig Tou AMXA 8 AeiIToupyikoi ToueiG. Ta ouvoAikd NEPIOUCIAKA OTOIXEIQ KAl UNOXPEWTEIG YIa
€vVa OUYKEKPIUEVO TONEA avapopdc NPENEN va YVwOToNolouvTdl JOVo OTav Td Nocd auTd napexovTal
TAKTIKA oTov EnkeaAng Anwng EnixeipnuaTtikwv Ano@Aacewv Kal €xEl npaypaTonoinbei pia

ONMAvTIKA METABOAN OTO OUVOAIKO N0gd NOU YVWOTONOINBNKE OTIG NPONYOUUEVEG ETNOIEG OIKOVOUIKEG
KaTaoTAoEIC yia TOV TOUEA aUTO.
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2ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
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1. KUkAoG epyaoci®v

MNwAARCEIG YNNPETIWV

2. KooTtog NwARosmv

YAIKG

ApoiBeg & "EEoda Mpoownikou

ApoiBEg & "EEoda TpiTwv
Mapoxeg TpiTwv

Alapopa "EEoda
AnooBEcelg

ZYNOAO

3.Aoinda £€0o0da - £€§0da (kabapa)

Noind 'Ecoda

‘EkTakTa 'Ecoda kal Képdn
‘EkTakTa 'EE0da e ZnUIEG
Kepdn/Tnpieg euloyng
a&iag enevdloswv o€
akivnTta /nayia
MpoBAEWEIC ENIOPAAWV
anaiToswy Kai
enevoUoEwV

Alavopur kepdwv OTO
Mpoowniko- A.3.

ZYNOAO
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ETaipeia ETaipeia
Xpnon Xpnon
31.12.2013 31.12.2012
3.692.267 3.381.427
3.692.267 3.381.427
ETaipeia ETaipeia
Xpnon Xpnon
31.12.2013 31.12.2012
(332) (365)
(1.019.861) (814.976)
(133.248) (162.949)
(430.394) (405.297)
(476.596) (455.586)
(700.035) (688.851)

(2.760.466) (2.528.024)

ETaipeia ETaipeia
Xpfion Xpfion
31.12.2013 31.12.2012
94.417 7.613
37.171 29.369
(12.891) (19.134)
118.696 17.848
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4. 'EE0da J101kNTIKAG A€ITOUupyiag

YAIKG

ApoiBEg & "EEoda
MpocownikoU

ApoiBEg & "EEoda TpiTwv

Mapoxeg TpiTwv

Alapopa 'EEoda
AnooBEcelg

2ZYNOAO

5. 'E§0da d1a0£0emg

ApoiBég & "EEoda
MpoownikoU

ApoiBEg & "EEoda TpiTwv
Mapoxeg TpiTwv

Alapopa 'EEoda
ZYNOAO

6. XpnNHAaTOOIKOVOHIKO
KOOTOG

XPEWOTIKOI TOKOI

auteco
aldZertadedopéva
J&P
ETaipeia ETaipeia
Xpion Xpion
31.12.2013 31.12.2012
(200.052) (202.506)
(306.706) (286.889)
(65.414) (68.674)
(34.917) (20.253)
(16.658) (19.901)
(623.747) (598.222)
ETaipeia ETaipeia
Xpion Xpion
31.12.2013 31.12.2012
(140.761) (92.824)
(140.761) (92.824)
ETaipeia ETaipeia
Xpion Xpion
31.12.2013 31.12.2012
(209.337) (213.549)
(209.337) (213.549)
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ETAIPEIA
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Mneda-
Oikoneda

A&ia KTAOEWG
YnoAoino 31.12.2012 -
MpoaoBrikec nepiodou 1.1-31.12.2013

YnoAoino 31.12.2013 -
SUOCOWPEUUEVEG ANOOBECEIG

YnoAoino 31.12.2012 -
MpoaBrikec nepiodou 1.1-
31.12.2013 -

YnoAoino 31.12.2013 -
AvanooBeorn adia

YnoAoino 31.12.2013 -

Ynohoino 31.12.2012 -

KTipia

5.896.105

5.896.105

2.456.465
578.046

3.034.511

2.861.594

3.439.641

Mnxavnuara

608.392

179

608.571

285.495

61.032

346.527

262.044

322.897

MeTa@opIka
Meoa

2.078

2.078

257
208

465

1.613

1.821

'EminAa kai
AoInog
€EonAIoHOG
456.130
37.107

493.237

325.081
63.393

388.474

104.763

131.050

AKIVNTOMNOIRCEIG
uno eKTEAEON

ZUVoAo
EVOONATWV
nayiwv
6.962.705
37.286

6.999.991

3.067.297
702.679

3.769.976

3.230.015

3.895.408
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8. AuAd NeEPIOUCIAKA OTOIXEIa

ETAIPEIA

Afia KTROEWG

YnoAoino 31/12/2012

MpoaBrikeg Mepiodou 1.1.2013-31.12.2013
YnoAoino 31.12.2013

SUCOWPEUUEVEC ANOOBECEIC

YnoAoino 31/12/2012
MpoaBrikeg Mepiodou 1.1.2013-31.12.2013
YnoAoino 31.12.2013

AvanooBeorn alia
YnoAoino 31.12.2013

YnoAoino 31.12.2012

Aoyiouika
npoypdayuara

118.766

75.569

194.335

98.742

14.014

112.755

81.580

20.024
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9. Aoina oToIiXeia nayiou
EVEPYNTIKOU

NOINEG PakponpOBeoEG analTAOEIG

10. NeAareg kai Aoingg
anaiTnoEig

AnaiThoeig and neAdaTeg

NOINEG anaITAOEIG

10a. Xpovikn Angikovion AnaiToswv

L YT 4

Tnv 31/12/2013 n Xpoviki aneikovion TWV anaitroswy EXEl WG €ENG:

(nood og eupw)

auteco
al\dZertadedopéva
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ETAIPEIA ETAIPEIA
Xpfion Xpfion
31.12.2013  31.12.2012
99.156 82.506
ETAIPEIA ETAIPEIA
Xprion Xprion
31.12.2013 31.12.2012
50.567 58.506
265.180 146.718
315.747 205.224
ETAIPEIA
Xpnon Xpnon

1.1-31.12.2013 1.1-31.12.2012

Aev gival og kaBuaTEpnon kai dev ival

anopeiwpéva 50.567 58.506
Eival og kaBuaTEpnaon ahAa oxi
anopeiwpéva - -
0-3 prveg
>3 WNVeG
50.567 58.506
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10B. AvaAuon Aoinav anaiToswv

XpewaoTeg didgopol

Noyapiacpoi diaxeipiong nNpokaTaBoAwv &
NIOTWOEWV

'E€0da enopevwv Xprioswv

11. Tapeiaka dia@Ecipa kal I00dUvapa

Tapeio

KaTaBéoeig Oywewc kal Npodeopiag

12. NMpopnBeUTEG KAl AOINEG UNOXPERNTEIG

MpounBeuTEg
MpokataBoAég NehaTmv

NOINEG BPayunpOBECHEG UMOXPEWTEIC

Aoinég BpaxunpOBECHEG UNOXPEMNTEIG

AopahioTikoi Opyaviouoi
YNoXpeWOEIG NPOG BuyaTpIkEG
'E€0da Xprocwc dedouAeUEvVa

MoTwTEG didgopol
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ETAIPEIA
Xpnon Xprion
1.1-31.12.2013  1.1-31.12.2012
152.794 65.508
105.642 71.922
6.744 9.288
265.180 146.718
ETAIPEIA
Xpion Xpion
1.1-31.12.2013  1.1-31.12.2012
37.246 46.772
128.645 468.154
165.891 514.925
ETAIPEIA
Xpion Xpion
1.1-31.12.2013  1.1-31.12.2012
209.803 210.226
150 150
1.457.410 2.510.960
1.667.363 2.721.336
ETAIPEIA
Xpnon Xprion

1.1-31.12.2013

1.1-31.12.2012

72.862 90.260
1.256.050 2.256.050
128.498 164.650
1.457.410 2.510.960
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13. ®0poG £1005QPATOG Kal AoInoi pOpol NANPWTEOI

ETAIPEIA
Xpnon Xprion
1.1-31.12.2013 1.1-31.12,2012
Aoinoi gpopol NANPWTEO! 765.612 627.650
765.612 627.650
14. Tpane{ikoG SaveioHOG
ETAIPEIA
Xpion Xpion

1.1-31.12.2013 1.1-31.12.2012

Adveia 3.000.000 3.000.000

3.000.000 3.000.000

15. NpoPALYPeLg yLa apoxEG epyaloéVmV KOTA TV €060 Ao TNV UNhpeoia

SUPQWVa KE TNV €pyaTikn vouobeaia ol epyalopevol dikaioUvTal anolnpiwaon oTnv NePINTwon anoAuong fj ouvTa&loddTnorG Toug,
avaloya e Tov HIoBd, Ta £Tn unnpeciag kal Tov TpOMo TnG anoxwpnong (andAuon r) ouvTagliodoTnan) Tou epyalopévou. Ynahhnhol
nou napairoUvTal 1 anoAuovtal airioAoynuéva dev dikaioUvTtal anodnuiwon. =Tnv EAAAda, undAMnAol nou ouvTagiodoTouvTal
dikalouvTal To 40% Tng anolnuiwong oupgwva Pe To N.2112/1920. Ta ouykekpipéva npoypduuata anoteholv npoypaupara
KaBopIopEVWY Napoxwv oUPPwva Je To AAM 19,

O! EKTIUNCEIG YIa TIC UMOXPEWOEIC KaBopIoUEVWY napoXwv Tne ETaipeiag oupgwva pe To AAM 19 unoloyioTnke anod aveEaptntn
ETAIPEIa avaAoyIOTWV.

H kivnon Tng kaBapng unoxpéwong otnv Karaoraon Oikovopikng Oéong Tng ETaipeiag Hetd Tnv uloBETNON Tou avabewpnuevou
AN 19, €xel WG €8AG:

ETAIPEIA
31/12/2013 31/12/2012

Mooa avayvwpIioHEVa 0T KATAOTACT ANOTEAECUATWV

KoaoTog Tpéxouoag anacxoAnong 12.302 3.651
KooTog npolUnnpeaiag AOyw Tpononoinoewv - -

KooTog Tokwv 1.359 1.441
KoaTog enin\éov napoxwv 0 5.192
KaBapo £50d0 xpriong 13.661 10.284
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MeTaBoAég oTnv kaOapr UNOXPEWCT AVayvmpPICHEVI OTOV ICOAOYIOHO
KaBapn unoxpéwon kata Tnv €vapén Tng Xxpnong

KatapAnBeiosc napoxeg

SUvoAo £E0B0U XproNG NoU avayvwpioTNKE OTn KATAOTACHN AnoTEAEOUATWY

Moo0 Mou KAaTaxwpeiTal oTNV KaTaoTaon AoINWY CUVONK®Y EGOSWV

KaBapr avayvmpioHEV UnoXpEWon 0To TEAOG XPRong

MeTaBoAég napouoag a&iag SECHEUONG KABOPICHEVHV NAPOXDV

Mapouoa a&ia déopeuong kaBopiouEVwY Napoxwv (Kara Tnv &vapen tng
OIKOVOMIKIG MEPIOdOU)

KooTog Tpéxouoag anacoAnong kal Tpomnornoinoswy
KooTog Tokwv

ErminAéov napoxeg (€é0oda/€€oda)

KatapAnBeiosc napoxeg

AvaloyioTika (kEpdn) / INUIEG NEPIODOU

Mapouoa agia déopeuong kaBopioHEVV napoxav (katd Tnv An&n Tng
OIKOVOMIKIG NEPIOSOU)

O1 avaAoyIoTIKEG NapadoxXEG Nou Xpnoigonoinénkav ivai o1 €ENG:

Mpog&o@ANTIKO €MITOKIO
MeANOVTIKEC QUENTEIC HIoBLV

41.168 33.504
13.661 10.284
1.704 (2.619)
56.533 41.168
41.168 33.504
12.302 3.651
1.359 1.441
0 5.192
1.704 (2.619)
56.533 41.168
31/12/2013 31/12/2012
3,30% 3,30%
0% 0%

HAIkia kavovikng ouvta&iodoTnong (ZUPPWva Ke TIG KATaoTaTIKEG dIATAEEIG Tou Tapeiou kUplag acpaNiong kaBe epyalopévou Kal

AapBavovtac unown Toug vopoug 3863/2010 & 4093/2012).

Suvénegia TnG UloBETNONG Tou avadswpnuévou AAM 19 anod tnv Etaipeia fTav n ahhayn TnG AOyIOTIKNAG NOAITIKAG OXETIKA WE ThV
avayvopIion TWV avaloyioTIKOV KEpdWV Kal {NUIGV Nou NPoékuyav anod To NpOypappa KaBopIoPEvwv NApoXmV NMou NepypageTal
napanavw. 'Ewg Tnv 31/12/2012, n Etaipeia avayvwpile, unoxpeéwan nooou 71xA. €, onwg enmirpénovrav and 1o AAM 19 npiv Tn
OXETIKN avadewpnon Tou. Katd tnv 1/1/2012 kai Aoyw TNnG UNOXPEWTIKNG EQAPHOYNC Tou avabewpnuévou AAM 19, n Etaipeia
npogRn o€ alayr] TNG AOYIOTIKAG NONITIKAG Kal avayvwpilel To GUVOAO TWV avaAoyloTIKOV KEPSWV kal {NMIOV KaTd Tnv nepiodo
oTnV ornoia NPokKUNTOUV, GTa AoINa ouvoAlka €ooda. H enintwaon Tng aAayng eppaviletal oTnv UNoxXpEwon KaBopIoPEVWY NApOXwWV
AOYW avayvwpIionG TWV CWPEUPEVWY avaloyIoTIKWV KEPOWV/INMIMY nou Oev €ixav avayvwplioTel OTIC NPONYOUHEVEG NEPIODOUC Kal
avTioTolxa ota Aoind ouvohika €ooda. H uloBETNon Tou avabswpnuévou npotunou AA 19, €xel epappooTei avadpopika and Tnv 1

Iavouapiou 2012 kal cUPPva Ke TIG JIaTAEEIG Tou AATT 8 «AoyIoTIKEG MOAITIKEG, ANAYEG OTIG AOYIOTIKEG EKTIUAOEIG kal AGBn».
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AvanpooapHoopéva oToixeia Aoym aAAayng AoyIoTIKAG NOAITIKIG
1/1/2012 31/12/2012

Ynoxpéwan onwg dnyooielbnke Tnv 31/12/2012 1y 31/12/2011 61.112 71.396
EninTwon aAAayng AoyIoTIKAG NONITIKAG (27.608) (30.228)
Ynoxpéwon HETG TNV UIOOETNON Tou avadswpnuévou AAIN 19 33.504 41.168

O apiBudg anaoyoAoupevou npoownikoU gival 76 atopa (évavTi 60 Tnv 31/12/2012).

16.MeTox1k0 KepaAaio ETAIPEIA
Xpnon Xpnon
1.1-31.12.2013 1.1-31.12.2012
KataBAnuévo 6.250.530 6.250.530
6.250.530 6.250.530

To WETOXIKO KEPAAAIO TNG ETAIPEIAG AVEPXETAI O
6.250.530€ diaipoupevo o€ 2.083.510 KOIVEG OVOUAOTIKEG
METOXEC, OVOUACTIKNG a&iag 3€ n kabe pia.

17.2uvaAAayEG pe ouvOEdEPEVA HEPN

Mivakag cuvaAAaywv Je ouvdedepéva HEPN (N0oa EKPPACHEVA OF XIA. EUP®)

ETAIPEIA
Xpnon Xpnon
1.1-31.12.2013 1.1-31.12.2012
a) 'Ecoda
B) 'E€oda 0 0
Y) AnaiTioeig 0 0
0) YNoXpewaoeIg 1.256 2.256
€) Suval\ayEg kail apoIBEG 129 129
OIEUBUVTIKWV OTEAEXWV Kal HEAQV TNG
dloiknang
oT) Anaitioeig and SlEubuvTika - -
OTEAEXN Kal PEAN TNG Aloiknong
0) Ynoxpewaoelg Npog Ta dIEUBUVTIKA 12 12

OTEAEXN Kal PEAN TNG Aloiknong

18. NoINEG EVOEXOHEVEG UNOXPEWOEIC KAl EVOEXOHEVEG ANAITAOEIG

Agv undpyouv €nidikeg 1 uno diarrnaia diIaPopEG dIKAOTIKWV R dIAITNTIKWY 0pYAVWV NMouU va €X0UV GNUAVTIKN
€NiNTWON OTNV 0IKOVOMIKNA KaTtaoTaon f Asitoupyia Tng ETaipiac.

Agv UNApYouV AOINEC eVOEXOUEVEG UNMOXPEWOEIC Il AnNalTnOoeIS TNG ETaipiac.
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19. Epnpaypara Bapn
Agv UNAPYXOUV UNOBNKEG KAl NPOCNHEINTEIG I onoladnnoTe aAAa Bdpn, €ni Twv Nayiwv GTOIXEIWV Tou
EVEPYNTIKOU.

20. AVEAEYKTEG (pOpOAOYIKA XPNOEIG

H eTaipeia dev €xel eheyxOei poporoyikd yia Tn xprion 2010. O1 popoloyIKEC unoxpewasi TN ETaipeiac yia Tn xprion

auTr| dev £xouv £EeTaaTEl ANO TIG POPOAOYIKEG APXEC KAl WG EK TOUTOU TA (POPOAOYIKA anoTEAEOUATA TNG XPHOEWC

auTng Ogv £X0UV KATAoTEl opioTikA. H Aloiknon TnG Taipeiag ekTIA OTI ol NpdoBeTOl POPOI KAl NPOCAUENTEIG Nou
evOEXOPEVIC NPOKUWOUV Yia TNV ev Aoyw xprion, Oev 6a aoknoouv ouciwdn nidpacn oTi¢ OIKOVOUIKEC KaTaoTdoelg,

Kal yia To AOyo auTo Oev Exel dievepynOei OXeTIKR NPOBAEWN O AUTEG.

Ma TIg XpNoeIg nou €éAngav Tnv 31/12/2011 kai Tnv 31/12/2012, n ETaipeia n onoia unokeTal o€ popoAoyIkO EAEYXO

ano Nopipo EAeykTn oUpwva pe Tnyv nap.5 Tou apBpou 82 Tou N.2238/1994, £AaBe MioTonoinTikd PopoAoyIKng
ZUPHOPPWONG, Xwpig va npokuyouv diapopes. O1 v AOyw Xpnoelg Bewpouvtal TEAIKEG and NAEUPAg GpopoAoyikoU

€AEYXOU WETA TO NEPAC OEKAOKT® UNV@V anod Tnv unofoAr Tou MiaTonoinTikou ®opoAoyIKAG ZUPHOPPWONG TO YNOUPYEIO
OIKOVOUIKQV.

Ma n xpnon 2013, n ETaipeia £xel unaxBei oTo PopoAoyIkO EAeyx0 TwV OpKWTWY EAeyKTwV AoyioTwV nou npoBAEneTal
ano TIG dIaTagelc Tou apBpou 82 § 5 N.2238/1994. O €\eyxo¢ auTog yia Tn xprion 2013 BpiokeTal o €EENIEN Kal TO
OXETIKO (POPOAOYIKO NIOTOMOINTIKO NPOoBAENETAl va xopnynOei YETA TN ONUOGCIEUCT TWV OIKOVOUIKWV KATAOTATEWV XPrOEWG
2013. Av péxpl TNV 0OAOKANPWON TOU POPOAOYIKOU EAEYXOU MPOKUWOUV NPOCOETEC POPOAOYIKEC UNOXPEWOEIG EKTINOUKE
OTI auTéG Oev Ba €xouv ouaimdn €NidPACN OTIG OIKOVOMIKEC KATAOTACEIG.

21.N\0INEG ZNHEIWOEIG
01 Oikovopikeg KataoTaoeig Tng ETaipeiag Tng 31ng AskepBpiou 2013 nou kaAUNTouv Tnv 6n SIAXEIPIOTIKNA Xpron, and Tnv
01 Iavouapiou 2013 £wg kal Tnv 31n AskeuBpiou 2013.

o 'Exouv ouvTayBei pe aon Tnv apxr Tou IGTOPIKOU KOGTOUG,.

e 'Exouv ouvTayBei pe Baon Tnv apxn Tng OUVEXIONG TNE dpaoTnpioTnTag (going concern) kai gival CUPPWVEC JE TA
Aigbvn MpoTuna XpnuaTtoolkovouikng Avagopdg (AMXA) nou éxouv ekdoBei and Tnv EmiTponn AlgBvwv AoyioTiKwv
MpoTUnwv (IASB), kabwc kal Twv SIEPUNVEIRV TOUC, Ol onoiec £xouv ekdoBei ano Tnv Enirponn Epunveiag MpoTtUnwv
(I.F.R.I.C.) kai €xouv ul0BeTnBei and Tnv Eupwndikr ‘Evwon uéxpr Tnv 31/12/2013.

e To oUvoAo Twv Idiwv Kepahgiwv TnG ETAIPEIAC, €XEI KATAGTEI APVNTIKO, OUVENWC CUVTPEXOUV Ol NPoUnoBEoelg
€@appoyng Twv dlIaTaewv Tou apbpou 48 Tou kwd. N. 2190/1920, nepi TG ouvEXIoNG TnG dpacTnPIOTNTAG TNG
eTaipeiac. EmnAgov To oUvoAo TnG agiag Twv BpaxunpdBeouwv UnoXpewaswv Tng ETaipeiag unepBaivel Tn
OUVOAIKN a€ia TwV KUKAOPOPOUVTWV MNEPIOUCIAKWV TNE OTOIXEIWV JE anNOTEAECOUA va undapxel N niBavoTnTa va pny eivai
o€ B€on va anonAnpwoel HEPOC TwV CUKBATIKWY TNG unoxpewoewv. Katoniv TouTou ol péroxol B6a npénel va
anogacioouv aTnv Npoaoexn TakTIK evikr ZuvEAguon TNV UIOBETNON KATAANAWY PETPWV YIA TNV OIKOVOMIKN
unooTnPIEN TNG eTaipeiac, npoinoBeon n onoia £xel AnpOei unown kata Tn oUVTAgN TwV CUVNUUEVWY
OIKOVOMIKWV KATAoTACEWY, Ol OMOIEC ONWC avaypagpeTal Napandavw £xouv ouvtaxOei pe dedopévn TNV apxn
TNG OUVEXIONG TNG ENIXEIPNKATIKAC OpacTnpIOTNTAG TNG ETAIPEIAG. ZXETIKN ava@opa yia Tnv UIoBETNON KaTaAANAwv
HETPWV YiveTal aTnv 'EkBeon Alaxeipiong AloiknTikoU ZUpBouAiou.

e 'Exouv Tnpn6ei oI Baaoikég AoyioTIkEG ApxeG Tou IooAoyiopoU Tng 31.12.2012, ekTdg and Tnv NEPINTWON TG EPAPHOYNG
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Tou avabewpnuévou AAM 19, Adyw Tng avabBewpnong Tou NpoTUNou auTou £XoUvV NpayuaTonoinbei NpooaproyEC OTIC
MpoBAEweIC yia napoxEc anolnuinong npoownikoU, oTa 2uvoAikd ‘Ecoda kal ota Idia Kepdalaia nponyoUREVWV ETMV.

22. FeyovoTa HETA TNV NHEPOHNVIaA KATAPTIONG TWV OIKoVOoHIK®V KaTtaoTaoswv
Agv UNAPXOUV YEYOVOTA PETA TNV NUEPOUNVia KatapTiong Twv OIKovouikwy KaTtaoTaoswy.

A6nrva, 11 AnpiAiou 2014

O Mpoedpog Tou A.3. O AleuBUvwv ZUPBOUAOG H MpoioTapévn AoyloTnpiou
Kwv/vog MITZaAng Kwv/vog Aucapidng KawaAn Eiprivn
A.A.T. =547337 A.A.T. AB 717671 A.A.T. AK0O65412/2011
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e EKMETAAAEYZH IAIQTIKQON KENTPQN TEXNIKOY EAEMXOY OXHMATQON ANQNYMH ETAIPEIA

auteco

aMéZercabebopéva

[ ikied EAPA :A. AGHNQN 107 - 104 47 AGHNA Api8uég FEMH 6749101000 (Ap. M.A.E. 60066/01/B/06/85(07)

Zroixeia kol TANpo@opitg mep1d6Sou amd 1 lavouapiou éwg 31 Aekel iou 2013
(Anpooigupéva Bdoel Tou v.2190, GpBpo 135, yia ETTIXEIPAOEIG TTOU CUVTATOOUV ETHOIEG OIKOVOUIKEG KATAOTAOEIG, EVOTTOINMEVEG Kal pn, Katd Ta AAM/A.M.X.A.)

Ta TapakdETw OTOIXEIa Kal TTANPOQPOPIEG TTOU TTPOKUTITOUV ATIO TIG OIKOVOUIKEG KATAOTAOEIG, OTOXEUOUV OE MIG YEVIKH EVNPEPWON YIA TNV OIKOVOUIKA Katdotaon kal Ta amoteAéopara tng eTaipeiag J&P-ABA= IKTEO AE. ZuvioToUPE €TTOPEVWG OTOV avayvwoTn, TIpIV TTpofei o€
oTroIadATTOTE €idoug eTTEVOUTIKA £TTIAOYT 1} GAAN cuvaAAayr Pe Tnv eTaipeia, va avatpégel ot SietBuvon SladIKTUou TNG ETAIPEIag Kal TNG MNTPIKNAG eTaipeiag J&P-ABA= A.E., 6TTOU avapTWVTal Ol OIKOVOUIKEG KATAOTACEIG KABWG Kal N £KBECT EAEyXOU Tou OpKWTOU EAEYKTH AoyIoTH.

ZTOIXEIA THZ ENIXEIPHZHZ

Appddia Ymmpeoia TMepipépeia AtTiknS - levikry AieuBuvon Avamruéng I.E. KevipikoU Touéa ABnvv Turua Eurropiou & Toupiouol
AigvBuvan diadikTUoU: www.auteco.gr & WWW.jp-avax.gr
Z0vBeon AloiknTikoU ZupBouAiou: Mpo6edpog: KwvoTavrivog Mit¢aAng

AieuBUvwy Z0uBoulog: KwvoTavtivog Aucapidng
AvTiTTpoedpog : XprioTog lwavvou
Z0uBoulor: KwvaoTtavrivog Brikag, OpBédogog Mmakiptdng

Huepopnvia éykpiong Twv OIKOVOUIKWV 11/4/2014
OpkwTdg EAeyKTAG AOYIOTAG: Avtwviog |. AvaoTtacdtoudog - ( AM.Z.0.E.A. 33821)
EAeykrikr) ETaipeia: AIEONHX EAETKTIKH A.EE.O.EA. (AM.Z.O.EA. 111)
Totog "ExBeong EAéyxou EAeykTwv: Me Z0ppwvn Mvwpn - Me ‘Epgacn Oépatog
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ ZTOIXEIA KATAZTAZHZ ZYNOAIKON EZOAQN
Mood ekppaopéva oe XIA € Mood ekppaocpéva oe XIA €
ETAIPEIA ETAIPEIA
31/12/2013 31/12/2012
1/1-31/12/2013 1/1-31/12/2012

ENEPTHTIKO

KukAog epyacitv 3.692 3.381
1510XPNOIKOTTOIOUNEVA EVOWNATA TIAYIC OTOIXEIO 3.230 3.895 KoéoTog MwARoewy (2.760) (2.528)
[AuAa TTepiouaiakd oToIxeia 82 20 Miktd képdn / (Inpicg) 932 853
Mn kukAo@opoUvTa TTEPIOUTIaKE OToIXEIa DIaBETIHa yia TTWANCN - -
[AOITTG PN KUKAOGQOPOUVTA TTEPIOUTIOKA OTOIXEIR 99 83 NoiTrd £00da - £€0da (kabapd) 119 18
[ATraiTrioeig aTmo TeAdTEG 51 59 E¢oda dloIkNTIKAG AsiToupyiag (624) (598)
[AoITrdl KUKAOQOPOUVTA TTEPIOUTIAKE OTOIXEIT 265 146 'E¢oda dlaBéocwg (141) (93)
Tapiakd Slabéoiua 165 515 Képdn / (Znpieg ) Tpo @OpwV XPNUATOSOTIKWV Kal ETTEVOUTIKWY ATTOTEAETUATWY 286 180
ZYNOAO ENEPIHTIKOY 3.892 4.718

Xpnuarooikovopikéd k6oTog (kabapd) (209) (213)
IAIA KEDANAIA KAI YIIOXPEQSEIS Képdn | (Znpieg) Tpo @opwv 77 (33)
MeToxik6 Kepdahaio 6.250 6.250 E¢oda gpopou xpriong - -
NoiTré oToixeia 18iwv Kepahaiwy (7.847) (7.922) Képdn/ ( Znpieg ) petd amé @opoug (a) 77 (33)
ZOvolo I15iwv KegaAaiwv peréxwv Etaipeiag (a) (1.597) (1.672) [AoiTrd ouvolikd €0oda HeTa atéd opoug (B) (2) 3
MpoBAEWeIg/ AOITIEG HAKPOTIPOBECHEG UTTOXPEWTEIG 56 41 ZUYKEVTPWTIKG CUVOAIKG £008a PETA aTTO POpoug (a) + (B) 75 (30)
BpaxuTipOBeopEG SAVEIAKES UTTOXPEWTEIG 3.000 3.000
A\OITTEG BPaXUTTPOBECHEG UTTOXPEWOTEIG 2.433 3.349 Képdn / (Znpieg ) METE aTd @OpOoUG ava peToxr Baoika (o€ eupw) 0,0368 (0,0160)
ZUvoAo Ymoxpewaoewv (B) 5.489 6.390

Képdn / ( Znpigg) Tpo @opwV, XpPNHATOSOTIKWY, ETTEVOUTIKWV ATTOTEAETUATWY Kal
ZYNOAO IAIQN KEDANAIQN KAI YITOXPEQZEQN (a)+(B) 3.892 4.718 TUVOAIKWYV aTTOORETEWV 1.003 888

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEDAAAION
Mood exppacpéva oe XIA €

ETAIPEIA
31/12/2013 31/12/2012
Z0volo 1Biwv kepaaiwv évapgng xprong (1/1/13 kai 1/1/12 avtioToixa) (1.672) (1.669)
Mpocapuoyég oUQwva Pe To avaBewpnuévo AAM 19 - 28
[AvaBewpnuévo ouvolo I8iwv KepaAaiwy évapgng xpriong (1.672) (1.641)
ZUYKEVTPWTIKE GUVOAIKE €080 PETG aTTé POPOUG 75 (30)
ZUvoho 18iwv kepaAaiwv Afgng xpriong (31/12/13 kai 31/12/12 avtioToixa) (1.597) (1.672)

NPOXOETA ZTOIXEIA KAI MAHPO®OPIEX
ZTOIXEIA KATAZTAZHE TAMIAKON POON
1. 'Exouv tnpnbsi o1 Baagikég AoyioTikég Apxég Tou looAoyiopol Tng 31.12.2012, ekTég amd Tnv TepiTTwoN TNG
e@appoyng Tou avaBewpnuévou AAM 19. Adyw TnG avaBewpnong Tou TPOTUTTOU auToU EXOUV TTPAYHATOTTOINGET

P! pUOYEG 0TI MpoBAE yia TTapox£g atmognpit 1S TPoowTIKOU, oTa ZUvoAikd Ecoda kail ota 151a KepdAaia
TTPONYOUHEVWYV ETWV. Mood ekppaouéva oe XIA €

2. O1 OIKOVOUIKEG KATAOTAOEIG Tng EeTaipeiag TeplAapBdvovial pe T péBodo Tng OAIKAG Evotroinong oTig
EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG TTOU KATOPTIeEl N unTpikf eTaipeia J&P-ABAZ AE, n omoia £dpelel otnv
EANGBa Kal KaTéXel TToo0oT6 94% £TTi TOU pETOXIKOU Ke@aAaiou Tng ETaipeiag. ETAIPEIA
3. H etaipeia Sev éxer eAeyxOei popoloyikd yia Tn xprion 2010. H Aioiknon Tng £Taipeiog EKTING O6TI 01 TTPOCBETOI
@OpoOI KAl TTPOCAUEAOEIS TTOU eVOEXOHEVWG TIPOKUWOUV yia TNV ev Adyw Xprion, dev Ba AOKAOOUV OUCIWSN
emidpaon oTig Oikovopikég KataoTdoelg, yia To Adyo autd dev éxer dievepynBei oxeTik wpoBAeyn ot autég. MNa Tig
Xproeig 2011, 2012 ka1 2013 n eTaipeia £xel uTTaxBei 0To POpPOAOYIKO EAeyX0 TwV OpkwTWV EAeyKT(WV AOYIOTWYV TTOU
TTpoBAETTETAI a6 TIG SlaTdgels Tou dpBpou 82 Tap. 5 N. 2238/1994 (BA. onueiwon 20 TwWV ETACIWY OIKOVOMIKWV

KATAOTATEWY). 1/1-31/12/2013 1/1-31/12/2012
4. ETri Twv Tayiwv oToixgiwv dev upioTavral eppdyparta Bapn. Asitoupyikég ApaoTnpidTnTEG

5. Aev UTTAPXOUV ETTIBIKEG N UTTO SiauTnoia SI0QOPEG SIKACTIKWV 1} SIOIKNTIKWV OPYAVWY TTOU EVOEXETAI VA £XOUV

ONUAVTIKN ETITITWON OTNV OIKOVOMIKN KATAoTAON TNG ETAIPEiagG. Képdn/({nuI£g) TTPO @Opwv 77 (33)

6. Ta TOOG TWV £065WV Kal £§68WV TNG ETAIPEING, CWPEUTIKG atrd TV évapgn TG OIKOVOUIKAG XPAONG KaBLwg Kal Ta
UTTOAOITTA TWV ATTAITHTEWV KAl UTTOXPEWTEWV TNG eTaipeiag Tnv 31/12/2013 Tou £xouv TPOKUWEI aTrd CUVAAAAYEG TNG

pe ouvdedepéva pépn 6TTWG autd opidovral oTo AAM 24, £xouv wg akoAouBwg: MAéov/ugiov TTPOCAPUOYES yia:
(TTood eEKPpaopéva O XIA EUPW) : 31/12/2013 31/12/2012 ATrooBéoeig 77 708
a) Ecoda 0 0 MpoBAéwelg 14 (20)
B) ‘E€oda 0 0 XpewaoTikoi Tokol & ouvagn é§oda 209 214
) ATraitiosig 0 0
MAéov/pgiov Tpoocappoyég yia petaBoAég Aoyaplaou@y kepalaiou Kivnong i rou
5) YIToxpewoeig 1.256 2.256 OXETIJOVTAI HE TIG AEITOUPYIKEG SPUOTNPIOTNTEG:
€) ZuvaAAayég Kal apoiBEG SIEUBUVTIKWY OTEAEXWYV Kol HEAWV TNG
Sloiknong 129 129 Meiwon/(atgnon) amoBepaTwv - -
oT) ATQITAOEIG a1 S1EUBUVTIKG OTEAEXN Kai EAN TNG Bioiknong 0 0 Meiwon/(aignon) amaIToewy (127) (136)
) YIToxpewoeig Tpog S1uBuvTIKA oTeAEXN Kal HEAN TNG Sloiknong 12 12 (Meiwaon)/augnon uTToXpPeWaEwV (TTANV SaveIakwy) (916) (59)
Meiov:
7. O ap1Bp6G araoX0AOUNEVOU TTPOOWTTIKOU OTNV ETAIPEIN Eival: XpewaoTikoi TOKol & ouvar £5oda kataBeBAnuéva (209) (214)
ETAIPEIA KataBeBAnpévol godpol - -
31/12/2013 31/12/2012 ZUVOAO €10POWV/(EKPOWV) ATTO AEITOUPYIKEG SPATTNPIOTNTES () (237) 460
‘EppioBol 76 60 EtrevduTikéc ApaoTnpidTnTES
Zovolo 76 60 Ayopd eVOWHATWY Kal QUAWY TTAYIWY OTOIXEIWY (113) (148)
ZUvoAo €10poWV/(ekpowV) aTrd 1KEG SpaaTnPIOTNTES (B) (113) (147)
8. Ta Aoimré ouvoAika é005a petd améd @oépoug otnv KatrdoTaon Zuvolikwy EcoéSwv avalvovral wg e§ng: Xpnuarto&oTikég ApacTnNEISTNTEG
Xprion Xpron
1.1-31.12.2013 1.1-31.12.2012 Eiopdgeig amd avgnon peToxikoU ke@aAaiou - -
ETTaveKTiuNon UTTOXPEWOEWV/TTAPOXWY TTPOCWTTIKOU
Aoyw €§6Bou amé Ty utnpeoia (2) 3 EloTpdgeig amé ekdoBévia/avaAngBévTa daveia - -
NoITrd guvoAikd £005a TTEPIGEOU PETE ATTO POPOUG 2 3 Z0voAo £10poWV/(EKPOWV) aTTd XPNHATOBOTIKEG SPaAaTNPIOTNTES (V) - -
9. H nuepounvia éykpiong Twv £p! HIKWV KATAOTAoEWV amd 1o AloiknTiké ZupBoUAio givar n 11"
[ArpiAiou 2014. KaBapn avgnon/(ugiwon) ota & égIpa Kal Ovapa xpRong (a)+(B)+(y) (350) 313

10. H éppacn otnv ékBeon eAéyxou Tou OpkwTol EAeykT AOYIOTH E£TTi TWV OIKOVOUIKWY KATAGTACEWV avapEépeTal
O0TO Yeyovog OTI To oUVoAo Twv ISiwv Kepalaiwv Tng eTaIpEiag, £XEI KATOOTEI APVNTIKO KOl CUVETTLWG CUVTPEXOUV Ol
‘TTpolroBéosig spappoynig Twv dlatagewv Tou dpBpou 48 Tou kwd. N. 2190/1920, Trepi SuvaTOTNTAG CUVEXIONG TNG
dpacTnPIOTNTAG TNG eTaIpEiag. ETMITAéoV o1 BpayxuTTpOBETHES UTTOXPEWTEIG TNG ETAIPEING EPPavijovTal HEYOAUTEPES
amd To KUKAo@opoUv evepynTiké Tng. H Aloiknon Tng raipeiag éxel amo@agiosl va mporteivel otnv Takriki Feviki
ZuvéAEuon TwV HETOXWV TN ARYN avayKkaiwv PETPWYV yia TNV dpon epappoyng Twv Siatd§ewv Tou dpBpou autou Kai

TNV ATTPOCKOTITN CUVEXION TNG SPacTNPIOTNTAS TNG. T & £olpa Kal Suvapa évaping xprong 515 202
11. Aev UTTdPXOUV OTO TEAOG TNG TPEXOUC TG XPNONG HETOXES TNG ETAIPEING TTOU KATEXOVTAI ATTO TNV idia. Tap a £olpa Kal Ovapa Afgng xpriong 165 515

12. Aev UTTAPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWV KATAOTACEWV YEYOVOTA, TA OTTOiC a@OPOUV TNV ETAIPEIN Kol
emIBAAAeTaI avaopd Toug amd Ta AieBvii AoyioTiké MpoéTutra.

13. Ta képdn / (npi£g) PETA aTTé POPOUG avd PETOX UTToAoyigBnkav pe Bdon To péco oTabuiopévo apiBuéd emi Tou
OUVOAOU TWV HETOXWV OE KUKAoQopia.

14. Opiopéva SUAI OTIG TOMIOKEG POEG TNG TTPONYOUHEVNG XPRong [avakaTavoun METASU TWV UTTOXPEWOEWV
(TTANV daveiak@v) Kai Twv TTPoPAE ], avarag 1] yia AGyoug GUYKPICIPOTNTAG HE TA QAVTIGTOIXA TNG
TTapoUoag Xprong.

15. Tuxov Sla@opég oTa aBpoiopata opeilovral 0€ OTPOYYUAOTTOINTEIG.

AOGHNA 11/04/2014
O NPOEAPOX O AIEYOYNON YMBOYAOZ HMPOIZTAMENH AOTIZTHPIOY

KQN/NOZ ANT. MITZAAHZ KQN/NOZ XAP. AYZAPIAHZ EIPHNH K. KAWAAH
A.A.T. =547337/1987 A.A.T. AB 717671/2006 A.A.T. AK 065412/2011




