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AIAAIKTYAKOZ TOMOZ ANAPTHZHZ TQN ETAIPIKQN OIKONOMIKQN KATAZTAZEQN
BeBaiwveral OTI oI ouvnuuéveg ETRoleg OlkovopikeéG KaTaoTdoelg €ival ekeiveg nou eykpibnkav and To
Al0IKNTIKO ZUPBoUAIo TNG “J&P ABA= IKTEO A.E.” Tnv 26 MapTiou 2013 kai £€xouv dnuoaionoinBei Pye Tnv

avaprtnor], Toug oto diadikTuo, atnv dleuBuvon TG eTaipsiac www.auteco.gr kKdl TNG MUNTPIKNG €TAIpEiag

www.jp-avax.gr. Emionuaiveralr 611 Ta dnuoagionoinfevra cuvonTIKA OIKOVOMIKA OTOoIXEia OTOXEUOUV OTO va

napaoxouv OTOV avayvwaoTn OpIoUEVA YEVIKA OIKOVOMIKA OTOoIXEia aAAa O&v MapeEXOUV TNV OAOKANPWHEVN
g€lkdva TnG OIKOVOUIKNG Bfonc Tng ETaipeiag, oUppwva pe T1a Aigbvry AoyioTikd Mpotuna. Eniong,
gnionuaiveralr OTI, xaplv anAonoinong, ora dnuoacionoinfévra ouvonTIKA OIKOVOUIKA OTOIXEia €XoUV YiVel

OPIOUEVEC CUMNTUEEIC Kal avakaTaTa&eic kovOUuAiwv.
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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY 2YMBOYAIOY
Kupleg kat Kuplol MEtoyot,

JUudwva HE TOV VOUO KOL TO KOTAOTATIKO TG Etalplag, oag mapouotdloupe tn §paoctnplotnta tng
Etalplag pag katd tnv €ktn Staxelplotiky xprnon amo 1.1.2012 €wg 31.12.2012

Owovoulkad ArntoteAéopata & Mopeia tng Etatpiag

O KUKAOC gpyaoLwV KATA TNV TpEXouaa xprion aviABe oc €3.381y), onuaviika avénuévoc katd 18,2% os oxéon
LE TNV T(PONYyOUHEVN XPNON, EVW CUVEXLOTNKE KoL N onuavTtiki BeAtiwon oto kabapo anotéAeopa ({nuia) To
omnolio avnABe oto mood Twv €-33) £vavtl anoteAéopatog ({nuia) €-750x tng mponyoupevng xprnone. Ta
anoteAéopata mpo ¢popwv, TOKWV Kat anmooPfécswv (EBITDA) aviABav oe kEpdn €888x évavtl kepdwv €190x
TNV nponyoupevn mepiodo, evw Kot Ta amoteAéopata npo ¢popwv Kal anocBecswv (EBTDA) aviABav oe
KEPON €675X EvavtL {npwv €-26)X TV nponyoL evn niepiodo.

Baolk@ oToLXEla SLAXELPLOTIKAG XPRONG:
A. MpaypatonolnOnkav anocPBéoelg €708.

B. Mapd tnv avénon tou KUKAOU £pyaclwy UTIHPEE VEQ ONUAVTLKN LEWON TOU KOOTOUG TWANCEWV KATd 7%
(20% w¢ MO000TO £Mi TWV MWANCEWV) O OXEON LE TNV TPONYOUEVN SLAXELPLOTLKA XPON LE ATOTEAECUA N
€Talpla va MOPOUCLACEL LUKTA KEPSN €853) Evavtl kepdwv €147 TV TPonyoUHEVN SLOXELPLOTIKN XPNoN.

I. NoapdAAnAa €ywve véa peiwaon Twv Slotkntikwy e€08wv Kat e€6086wv dtabeong kata 3,8% (5% w¢ MocooTo el
TWV MWANCEWV).

A. To anmotéAeopa TwV mapandavw NTav n etatpia va epdaviost k€pdn mpo Gopwv, XpPNUATOSOTIKWY,
EMEVOUTIKWY OIMOTEAECUATWYV KOl CUVOALKWYV amooBEoswv (EBITDA) €888x £vavtl €190 tnv mponyoU eV
SLaxeLPLOTIKA XpHon.

E. Ta mapandvw otolyeia 06ryynoav o€ onUAvtiki av€non tng pEVCTOTNTAC E Ta TOUELAKA SlaBEoua va
avépyovtal oe €515x evavtl €202) TNV MPoNYyoULEVN SLAXELPLOTLKA XProN, MAPA TIG AUENUEVEC OYOPEG
nayiwv (€132 ).

Eykataotaoeig tng Eraipiog

1. H Etautpla datnpel éva otabuod otov Srpo ABnvaiwy, enti tng A. ABnvwv apldpog 107, 6mou oteyaletal n
£€6pa TNG ETauplog Kot SLolKNTIKEG UTnpeaoieg.

2. H Etatpia Statnpel To mMPWTo €K TWV GUVOALKA SU0 UTIOKOTOOTNUATWY TG, oTtov 8o Mooxatou, eni tng A.
Kndrloou aptBudg 88, dmou oteyalovral SLOLKNTIKEG UTINPECLEC KAl TO TNAEPWVLKO KEVTPO.

3. To &eltepo unokataotnua tn¢ Etatpiag otnv NuAaia Osocalovikng mAnoiov tou Mediterranean Cosmos,
o€ onuelo peyaAng npoPoAnc, Eekivnoe tnv Aettoupyia Tou tov ZemtépPBpLo tou 2009.
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MNPOOMTIKEG Kol EVEPYELEG yia To 2013

H J&P ABAZ IKTEO npaypoatomnoinoe pia Suvapikn elcodo otov xwpo Twv IStwtikwyv Kévtpwv Texvikou
EAéyxou OxnuATwv Kot Katopbwoe va kablepwOel otn cuveldnaon TN¢ ayopdag Kol TOU avToywVIoHoU w¢ pia
OO TIG LEYAAUTEPEC KalL N €V SUVAUEL HEYAAUTEPN £TALpla TOU KAASOU.

INUAVTLKO POAO OTA MaPATTAVW EMaALEav ol KAAUTEPEC, KATA YEVLKI) OMOAOYLO, EYKATAOTACEL 0TO CUVOAO TOU
kKA@dou, n opyavwaon Kot oteAéExwon tng Etalpiag, kat n mpoonAwaor) TG oTo TPUTTUX0 08NYyw — EAEYXW —
TIPOOTATEVW, TIOU €XEL OOV ETILKEVTPO TOV AvOpwIo TNV acdAAELD KAl T pooTtacia Tou mepLBailovtoc.

MepaiTépw, evowel TOoU OTI Ta idla ke@dAaia 1nG Eraipeiac €xouv peiwBei o nood nou

vnoAegineral Toul/10 ToU UETOXIKOU KEQAAAioU Kal WC EK TOUTOU, KPIVETAl avaykaid n uio@€rnon

HETPWV TOU apBpou 47 Tou k.v. 2190/1920, oro onoio napanéunel n diara&n Tou apBpou 48 Tou

K.v. 2190/1920 yia Tnv dpon TNG OIKEIAC KATAOTAONG, £I0NYOULAOTE OUVAP®WC TN AWn Twv

aKoAoUuOBwvV LETPWV, NTOI

a) ™V avénon Twv e00dwv tn¢ Etalpeiag, n omoia Oa eMéABeL WG ATOTEAEGHA TOU EAEYXOU TWV OXNUATWV
TwV O meAatwy ¢ eTatpeiag pag ava £va r dvo £tn (avaloya pe To €l60¢ OXUATOG), 0 OYKOG TWV OToiwv
ATV CUVEXWCE AUEAVOLLEVOC TA TIPONYOULEVA £TN € CUVOUOGCHO LE TNV 0pyavwaon Tou marketing kal Tov oAU
vPNnAOG Seiktn Ikavomoinong Twv meAatwy (>97%) KaBwg Kal pe TNV EVTaén TwWV LOTOOLKAETWY 0To Beopd Tou
KTEO. To 2012 oAokANpwONKE N EYKATACTACH TWV YPAUUWY EAEYXOU LOTOCLKAETWYV KOl OTOUG TPELC OTABUOUG
™¢ Etalpeiag kat nén 1o 2013 Eekivnoe pe moAU KaAoUG olwvoUg yL auTh TN véa unnpeaoia. To 2013
emaveA£yyovral Ta autokivnta mou eAéyxBnkav to 2011 otoug SUo otabpouc Twv ABNVwy Kabwg Kal oTov
oTaBuo tng Osooalovikng, Sedopévo mou Sivel eMMTALEOV SUVAULKH.

B) Ol EVEPYELEC TTIOU €TOLAlOVTAL ATtO TO APOSL0 UTTOUPYELD YLa TNV KATATIOAEUNON TOU GALVOUEVOU TNG
QIoxN ¢ — T AVEAEYKTO OXNaTa UTIoAoyi{ovToL O AVw TWV 2€K — KAL OL OTIOLEG VOEVETOL VA UAOTIOLNBoUV
€VTOG Tou 2013 pe otdxo BEPRata kal TNV elompaln e00dwv yla Ta dnuocta Tapeia avapeveTal va
TIPOKOAECOUV TIEPALTEPW EVTOVN {TNON VLA TIG UTNPECLEG TNG eTalpiag pag. Me deSopévo tnv nén
Sdeonolovoa B€on otnv ayopd TN ATTLKAG KoL TG OecoaAovikng, OTou gival KoL To LEYAAUTEPO UEPOG TNG
amoxng, Kabwc Kot TNV AdN umapyxouca UALKOTEXVLKI UTIoSOUN TNG €TOLPLOC, N omola pag divel Tnv
SuvatoTNTA ONUAVTIKAC AUENONG TWV EAEYXWV XWPLG VEEC eEMeVOUOELS, AVOUEVOUE ONUAVTLKA BeATiwon Twv
€06dwv TG Tatpiag.

B) N GUVEXLON TNG HElwoNG TwV €€08wWV HEow VEWV CUPDWVLWV TToU KAeloTtnkav To 2012 kat Ba
epappocBolv 1o 2013 1} GAAWV MOV AVOEVETOL VO OAOKANPpwBOoUV evtoc tou 2013. Tétoleg oupudwvieg
nepthappavouv evoikia, K6otn a' VAWV KATL. AUTO 0 oUVSUAOUO LE TNV avénon Twv e00dwv Ba €xelL w¢
OTOTEAEC LA TNV TIEPALTEPW UEIWON TWV £E06WV WG TTOOOOTO ETL TWV WA CEWV.

Y) NV SLEVEPYELA ETILITAEOV OTOXEUUEVWV SLAPNULOTIKWVY KOL TTPOWONTIKWVY EVEPYELWV EVTOG TOU £TOUG
2013, ol omole¢ og ouVOUAOUO: i) PE TIG TPOWONTIKEC eVEpyeLeG TTOU Bplokovtal og eEEALEN ON Ao TO £TOC
2012 ka ii) pe Tnv wplpavon ¢ Asttoupylag Tou cuvolou Twv ITaduwyv NG ETalplag, avapévetal va
wBONOoOoULV CNUAVTIKA TOV KUKAO EpYACLWY KAl 0€ CUVOUAOHO HE TNV HElwon TwV e£08wWV WG TOC0O0TOU £ TWV
MWANCEWV, va odnyroouv o€ onuavtikn kepdodopia yia to 2013.

6) TO OVWTEPW HETPO EVIOXUOUV CNUAVTLKA TNV peuototnta tTn¢ ETalpilag yeyovog mou tnv Bwpakilel v
HEOW TNG OLKOVOMLKAG Kplong Tou elvat og e€EALEN.
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J&P
INUAVTIKEG ZuvaAlayEg petagu tng Etalpiag kat Zuvdedepévwv Npoownwv
H Etalpeia katd to 2012 npaypatonoinoe cuvallayEg pe ouvoedepéva pepn (PuUoIKA Kal VOULKA Tpoowal)
ota mA\aiola cuvnNBOLoHEVWV EUTIOPLKWYV TIPAEEWVY, OTIWC OL KATAOKEUN TtaylWwV TIEPLOUCLAKWY OTOLXELWV Kol
UTINPEeoiec PeTAlL eTalpelwV Tou Ouihou, KATL..

O mapaKATw Tivakog epdavilel TG cuvaAlAayEG AUTEG, CURPwWVA e To AleBvEG AoyLoTiko MNpotumo 24:

Nivakog cuvaAlaywv e cuvEedepEva HEpn

(mooa ekppaocpéva o€ XA vpw) : 31/12/2012 31/12/2011
o) Ecoba 0 0
B) E€oba 0 0
y) ATtaTAoELG 0 0
8) Ynoxpewaoelg 2.256 2.355
€) JuvaAlayEg kot apolBég SteuBuvtikwv

OTeEAEXWV Kal LEAWV TNC dLoiknong 129 129
oT) ArattroeLg amo SLeuBuVTIKA OTEAEXN Kall

HEAN ¢ Slolknong 0 0

{) YmoxpewaoeLg tpog SLeuBUVTLKA OTEAEXN KOl

HEAN TG Sloiknong 12 12
Baowkol aplOpodeikteg
Evéektika napatifevrot oplopévol aplOpodeikteg yia tnv J&P ABAZ IKTEO A.E.: 2012 2011
KukAodopoUv Evepyntiko / BpaxumpoBeoUeS UTIOXPEWOELG 0,11 0,04
Maywo Evepyntiko / 20voAo EvepyntikoU 0,85 0,94
Zéva Kepahata /161 Kedpdalata (3,77) (3,89)
KEpbn - (Inuieg) mpo dopwv / KUkAo Epyactwyv (0,01) (0,26)
KEpbn - (Inuigg) peta dopwv / KUkAo Epyactwy (0,01) (0,26)

To yeyovog OTL eV HEOW TNC KALLAKWONG TNEG OLKOVOULKAG Kplong otn xwpa pag n etatpia J&P-ABA= IKTEO
KaTOpOwoe va BEATIWOEL CNUAVTLKA TOL OLKOVOULKA TNE LEYEDN TOCO o€ eTMiNMedo AMOTEAECUATWY, OCO KOl
PEVOTOTNTOC KOL £XOVTAG BETIKA UNVULOTO YL TNV ETTOPEVN SLAXELPLOTLKN XPrion atevilel To HEANOV UE
dlaitepn atolodoia Kot AVaUEVEL TNV TTEPALTEPW AVAKOUN TWV OLKOVOULKWVY ATOTEAECUATWY Kal TV
armaAoldn TwV INULWV TWV TTIPWTWV XPHOEWV apXAG YEVOUEVNG OO TNV SLaXELPLOTLKA Xprion Tou 2013.

H Etalpia og ouvepyaoia pe tomikoU¢ kat Stebveic popeic mpoomabel va BEATIWOEL OXL LOVO TNV ECWTEPLKNA
¢ Asttoupyila aAAd Kot To TAaiolo Beopwv Kal Aeltoupyiog 0Aou To KAASoU, va «EKTTALSEUOEL» TOUC TIOALTEG
ota B€parta g acPpAAELAG Kal TG TpooTaciag Tou mepBAAAOVTOC KaBwC Kol VO EVEPYOTIOLCEL TOUG
KPATIKOUC UNXOVLOUOUG TTPOG TNV KATELOUVON TNG WPLHOVONG KoL CWOTAG SLAXELPLONC TNC AYOPAg

EK Tou AlolknNTKOoU ZupBouliou
J&P-ABAZ= IKTEO A.E



L YT 4

auteco

alAalertadedopéva

A
‘EkOeon EAtyxou AveEapTnTou OpkwTOoU EAEYKTH AOYIOTRH
Mpog Toug MeToxouG TnG ETaipeiag «J&P-ABA= IKTEO A.E. EKMETAAAEYZH IAIQTIKQN KENTPQN
TEXNIKQY EAEMXOY OXHMATQN ANQNYMH ETAIPEIA»

‘EkOeon eni TV O1kovouIiK®V KataoTaoemv

EAEYEQUE TIC CUVNUMEVEC OIKOVOWUIKEG KATAOTAOEIC TNG ETaipeiac «J&P-ABA= IKTEO A.E. EKMETAAAEYZH
IAIQTIKQN KENTPQN TEXNIKOY EAEMXOY OXHMATQN ANQNYMH ETAIPEIA», ol onoiec anoteAoUvTadl ano
TNV katdoTtaon olkovouikng B¢ong Tng 31" AekeuBpiou 2012, TIG KATAOTACEIG OUVOAIKOU €1000ANATOG,
MeETABOAWV 1I0iwV KEPAATIWV Kal TANEIAKWV POWV TNG XPNOEWC Nou €An&e TNV nUEpPoMNVvia auTr, Kabwg Kal
nePIANYN oNPAvTIKWV AOYIOTIKOV apX®V Kal JeBOdwV kal AoinEG eneEnynUATIKEG NANPOPOPIEG.

EuBuvn Tng Aloiknong yia TiG OIkovolikéG KataoTaoeig

H Oioiknon éxel Tnv €uBlvn yia TNV KaTtapTion kai €UAoyn napouciacn auTwV TwV OIKOVOMIK®OV
KATaoTacswv oUPewva Ye Ta Aiedvn MpoTuna XpnUaToolkoVouIKNAG Avapopdc, Onwc auTd £Xouv UIoBeTN O«
ano tTnv Eupwnaikn ‘Evwon, Onwg Kal yia €KEIVEG TIG e0WTEPIKEG OIKAIOEG, nou n dloiknon kabopilel wg
anapaitnTeg, woTe va kabiorartar duvaTtn n KaTtdpTion OIKOVOUIK®WY KATAOTACEWV dnaAAaypevwv ano
oualwdn avakpifeia, Nou oPeiAeTal €iTe o andTn €iTe g Addoc.

EuBuvn Tou EAsykTn

H OIkn pag subuvn eival va ekppdooupe YVWUN €M AUTOV TWV OIKOVOMIKWV KATAOTACEWV WE Bdacon Tov
EAEYXO Mac. Alevepyrnoape Tov €AeyXO MaAc oUpgwva Pe Ta Aigbvry Mpotuna EAgyxou. Ta npdTuna auTtd
anaiToUVv va CUPHOPPWVONAOTE PE KAVOVeG deovToAoyiag, kabwc kal va oxedialoupe kal dIevepYOUNE ToV
EAEYX0 HE okonmd TNV anokrtnon €eUAoyng OIao@AAIONG yia TO €4V Ol OIKOVOUIKEC KATAOTACEIC eival
anaAAayueveg and ouoiwdn avakpipela.

O g€Aeyxoc nepiAauBavel Tn dievepyela d1adikaoiwy yid TNV AnOKTNoN EAEYKTIKWOV TEKUNPIWV, OXETIKA UE TA
nood Kal TIC YVWOTOMOINCEIC OTIC OIKOVOMIKEG kaTtaoTdacel. O emAeyouevec diadikaoieg Baailovral oTnv
Kpion ToU gAeyYKTN NEPIAQUBAVOUEVNC TNG EKTIKNONG TWV KIVOUVWV 0UCGIMOOUC aVaKpiBEIdG TWV OIKOVONIK®WV
KATaoTAoEwV, Nou OQEIAETAl €iTe 0 andtn &iTe o AABoc. Katd Tn JIEVEPYEID AUTWV TWV EKTINNOEWV
KIVOUVOU, 0 €AeyKTNG €&eTalel TIC €0WTEPIKEC OIKAIDEC nMou oxeTifovral PE TNV KATAPTION Kal gUAoyn
napouaciacn TWV OIKOVOMIKWY KATAOTACEWV TNG €TAIPEIAC, Je okond To oXeOIAONO eAEYKTIKWV d1adIKACINV
KAaTaAANAWV yia TIG NEPIOTACEIG, AAAG OXI HE OKOMNO TNV EKPPACN YVWHNG €M TNG ANOTEAECUATIKOTNTAG TWV
€OWTEPIKWV OIKAIdWV TNG €Taipeiag. O €Aeyxog nepIAappavel eniong Tnv a§ioAoynon Tng KataAAnAoTnTag
TWV AOYIOTIK@WV apXwV Kal JEBOdwV Mou Xpnaoigonoindnkav kdl Tou €UAOYOU TWV EKTIUACEWV MOU €ylvav

and tn dloiknon, kKabwc kar a&ioAdynaon TNG oUVOAIKNG NApoUGiacnG TwWV OIKOVOUIKWV KATACTATEWV.
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MoTeUoUPE OTI Ta €AEYKTIKA TEKMUNPIA MOU E£XOUME CUYKEVTPWOEI €ival €napkn Kal KAaTaAAnAa yia Tn
BepeNiwON TNG EAEYKTIKNAG HAG YVWHNG.

N'voun

Katad Tn yvopn pag, ol OUVNUMEVEG OIKOVOMIKEG KaTAoTAoelg napouaoialouv €UAoya, and kabe ouoiwdn
anown, TNV olkovouikn 8€on Tng ETaipeiac «J&P-ABA= IKTEO A.E. EKMETAAAEYZH IAIQTIKQN KENTPQN
TEXNIKOY EAEMXOY OXHMATQN ANQNYMH ETAIPEIA» kata Tnv 31" AskeuBpiou 2012 kar Tn
XPNMATOOIKOVOUIKI TNG €Midoan Kal TIG TAMEIQKEG TNG POEC yia Tn XPHon nou €An&e Tnv nUepounvia auTn
oUNewva Pe Ta Aigbvry MpoTuna XpnuaToolKoVOUIKNG Avagopdcg, Onwc auTda €xouv UloBeTnBsi anod Tnv
Eupwnaikn ‘Evwon.

‘Eppaon O£parog

E@ioToUpe TNV Npogoxn oag oTn onueiwon 21 Twv OIKOVOUIK®WV KATAoTACEwV, ONou Nepypa@eTal 7o BEua
OXETIKA HE TO YEYOVOC OTI TOo cUvoAo Twv Idiwv Kepahdiwv €xel kartaoTei apvnTikd KAl GUVEN®G
OUVTPEXOUV Ol NpoUnoBEaeic epapuoyng Twv d1aTagewv Tou apBbpou 48 Tou kwd. N. 2190/1920. EninAéov
To GUVOAO TNG a&iac Twv BpaxunpoBeouwy UNOXPEWOEWY TNG ETaipeiac unepBaivel Tn ouvoAikr aia Twv
KUKAOQOPOUVTWV NEPIOUTIAKWV TNG OToIXEiwv. H Aloiknon Tng €Talpeiag €xEl ano@aaciosl va NpoTeivel oTnv
TakTikn Feviknl ZUVEAEUON Twv METOXWV TN ANWN avaykaiov HPETpWV yid TNV 4apon £QAPPOYNG TWV
dlaTa&swv Tou dapBpou auTtoU Kal TNV anpOOKOMNTn GCUVEXIon Twv OpacTnploThHTwv TnG. O napandvw
ouvlnkeg unodnAwvouv Tnv unap&n ouciwdouc aBeBaidTNTAC NOU WNOpPEi va €yeipel onuavTikn au@iBoAia
yla TNV IKavoTnTa TNG ETAIPEIAC va ouvexioel Tn dpacTnpioTnNTA TNC.

>Tn yvwun pag dev diatunwveTal empuAagn os oxéon Pe To B€ua auTo.

Avapopd eni AAMA®wV Nopik®Vv kai KavovioTIK®OV Osudrtwv

EnaAnBeloaue Tn oup@wvia Kal TNV avTioToixnon Tou nepiExopévou TngG ‘EkBeong Alaxeipiong Tou
AloiknTIKOU ZUMBOUAIOU HE TIG OUVNUMEVEG OIKOVOMIKEG KATAOTACEIG, 0TA NAdiola Twv opI{OPEVWY ano Ta
apBpa 43a kal 37 Tou K.N. 2190/1920.

(609
= . A@riva, 30 Maiou 2013
AieBvng EAeykTikr) AEOEA 0 OpKWTOC EAEYKTAC AOYIOTAC

Matnoinv 81 & Xéudev 8, TK 10434 ABrjva
AM.Z.0.EA. 111

e Avtaviog I. AvaoTagonouAog
AveEapTNTO PENOG TNG Prax;ty_ : A.M.2.0.E.A. 33821
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KATAZTAZH ZYNOAIKQN EZOAQN INA THN XPHZH
ANO 1 IANOYAPIOY 2012 MEXPI 31 AEKEMBPIOY 2012

ETaipeia
Xprion Xprion

31.12.2012 31.12.2011
KUkAog epyacimv 1 3.381.427 2.859.829
KooTog NwARcewv 2 (2.528.024) (2.712.798)
MikTa k€pdn/ ({nHig) 853.402 147.031
Noina €0oda - £E0da (kabapa) 3 17.848 38.335
'EE0da d10IkNTIKNAG AgIToupyiag 4 (598.222) (621.361)
'EE0da d1aB€0ewg 5 (92.824) (96.837)
Képdn/(Znpigg)npo popwyv,
XPNHATOJOTIK®OV & ENEVIUTIKOV
ANOTEAECHATWV 180.204 (532.832)
XpNHAToOIKOVOUIKO KOOTOG (kaBapod) 6 (213.549) (217.296)
Képdn/( ZnHi€G ) npo popwVv (33.345) (750.128)
'EEoda @opou xpnong - -
Képdn/( ZnHi€G ) HETA and popoug
(a) (33.345) (750.128)
AoIna ouvoAIka €00da PETa ano eOpoug
(B) -
SUYKEVTPWTIKG OUVOAIKG £008a HETA (33.345) (750.128)
ano @opoug (a) + (B)
Képdn/( ZnHi€G ) HETA and popoug
ava peToxn Baoika (os eup®) (0,0160) (0,3600)
Képdn/(Znpi€g) npo gopwy,
XPNHATOJOTIK®DV, ENEVIUTIKOV
AnoOTEAECHATWV KAl CUVOAIK®V
anooBECEWV 888.002 190.644

Ol CUVOJBEUTIKEG ONHEINOCEIG anoTEAOUV avandonaoTo HEPOG TWV OIKOVOHIKOV KataoTaosmv
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J&P ABAE IKTEO AE
KATAZTAZH OIKONOMIKHZ OEZHZ
KATA THN 31 AEKEMBPIOY 2012

MNMayia nepiouciaka oToIxeia

A&IToupyika nayia

AUAQ Neplouciakda oToIxEia

Aoina oToixXeia nayiou evepynTikou

ZUvoAo pun KukAo@popoUvTtog EvepynTikoU
KukAo@opoUv EvepynTIKO

MeAATeG Kal AOINEG anaiThoelg

Tapeiakd diabéaipa kal 1Igoduvaua

ZUvoAo KukAo@opoUvTog EvepynTikoU

ZUvoAo EvepynTikoU

IAIA KE®AANAIA & YNIOXPEQZEIZ
MeToxIKO KepdaAaio

Kepdn / (Cnuieg) i veo
ZUvoAo 13iwv kepaAainv (a)

MakponpOOECHEG UNOXPEWDOTEIG
MpoBAEWelG yia NapoxEG epyalopévmwy Kata Tnv €£080
ano Tnv unnpecia

BpaxunpOOECHEG UNOXPEWDOTEIG
MpouNBeUTEG Kal AOINEG UNOXPEWOEIG

®oOpog elcodnpaTog kal Aoinoi ¢opol NMAnNpwTEoI
Tpanelikdg daveiopog

ZUvoAo BpaxunpOOECH®WV UNOXPEDTEMV

ZUvoAo Ynoxpewoewv(p)

2UvoAo Idiwv KepaAdainov &
unoxpewoswv(a)+(B)

10

11

16

15

12
13

14

ETaipeia
Xpron Xpron
31.12.2012 31.12.2011
3.895.408 4.450.410
20.024 25.202
82.506 82.506
3.997.938 4.558.118
205.224 69.559
514.925 202.348
720.149 271.907
4.718.088 4.830.025
6.250.530 6.250.530
(7.952.824) (7.919.478)
( 1.702.294) ( 1.668.949)
71.396 61.112
71.396 61.112
2.721.336 3.090.499
627.650 347.363
3.000.000 3.000.000
6.348.986 6.437.862
6.420.382 6.498.974
4.718.088 4.830.025

01 OUVOJEUTIKEG ONHEINCEIG ANOTEAOUV AvanoonaoTo HEPOG TwV OIKOVOHIK®OV KaTtaoTaocemv
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J&P ABA= IKTEO AE
KATAZTAZH ZYNOAIKQN EZOAQN I'TA THN XPHZH
NOY EAH=E 31 AEKEMBPIOY 2012
('OAa Ta nooa eival ekppacpéva o Eupm)

ETaipeia

Xprion Xprion
31.12.2012 31.12.2011

Képdn/ (Znpisg) HETA POPWV
Xpnong (33.345) (750.128)

Noind ouvolikd €ooda -
AvVTIOTGBUION avanpooapuoyng

a&iac AoInwv NEPIOUTIaKWV -
OTOIXEIWV

AnoBepaTikd d1abEoihwv Npog

NWANGN XPNHATOOIKOVOUIKWV

OTOIXEIWV -
®OPoC €1003MUATOG NOU

avTioTolxel oTa Aoind GUVOAIKA -
£€00da

Aoina ouvoAika £€00da Nepiodou
META ano gopoug -

SUYKEVTPWTIKA ZUVOAIKG
'Ecoda XpRonG HETG ano
popoug (33.345) (750.128)

O1 CUVOJEUTIKEG ONHEINOEIG ANOTEAOUV AvanoonaocTo HEPOG TV OIKOVOHIKGOV
KaraoTaoswv
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J&P ABA= IKTEO AE
TAMEIAKEZ POEZ KATA THN 31 AEKEMBPIOY 2012
(' OAa Ta nood eival EKPPACHEVA OE EUP®)
ETaipeia

Xpnon Xpnon
1.1-31.12.2012 1.1-31.12.2011

A&sIToUpYIKEG BPACTNPIOTNTEG

Képdn / ({nHIEG) Npo POpwV (33.345) (750.128)
MA£ov/leiov NnpocappoyEg yia:

AnooBéoeig 707.752 723.476
MpoBAEWEIg - (7.455)
XpewaTIKoi TOKOI & ouvagn £€oda 213.549 217.296

MeTaBoAég 0T0 KEQAAdAIO Kivhong
Meiwaon / (AUEnon) anoBepdtwv -

Meiwon / (AUEnon) anaithoswv (135.665) 6.977
(Meiwan) / AUEnon unoxpewoewv (NANV daveiakwv) (78.592) 168.858
Meiov

XpewaTIKoi TOKOI & cuvagr) £€oda kataBeBAnuéva (213.549) (217.296)

KataBeBAnuévor popol -

ZUVOAO £10po@WV/ (EKPOMV) anod AEITOUPYIKEG

dpaoTnpioTnTEG(Q) 460.149 141.747
EnevduTikég 3pacTnpIOTNTEG
AYOpEG eVOOHATWV Kal UAWV nayiwv oToIxeiwv (147.572) (15.967)

Eionpa&eig anod NwAnoeIg eVomUaTwv Kal QUAWY

nayiwv oToIxeiwv -
2ZUvVOoAo £1I0po@WV/ (EKPOMV) anod ENEVOUTIKEG

dpaoTnp1oTnTEG(B) (147.572) (15.967)
XpnuatodoTikég ApacTNPIOTNTEG

Eionpa&eic ano al&énon petoxikoU KepaAaiou

Eionpa&eig anod ekdoBévra/avaingpBévta daveia
Mepiopata nAnpwBevta

ZUvolo sicpowv/ (Ekpo®v) anod
XPNHATodoTIKEG dpaoTnpIoTnTECG (V)

KaBapn at&non/(Heimon) oTa Tapeiaka

d1a0€o1pa kai 100dUvapa xpnong (a)+(B)+(y) 312.577 125.780
Tapeiaka diabéaiya kar 1I00dUvapa £vapeng Xxpnong 202.348 76.567
Tapeiaka diadoipa kai 1Icoduvapa ARENG
Xpnong

514.925 202.348

O1 OUVOJEUTIKEG ONHEINOCEIG ANOTEAOUV AvanoonaoTo HEPOG TWV OIKOVOHIK®V KaTtaoTacewmv



MeTaBoAég ISimv KepaAainv nepiodou

YnoAoina tnv 31.12.2010

KaBapd képdog nepiodou

AUENoN MeToxIkoU Kepahaiou

Aoina ouvoAika é00da nepiodou

ZUYKEVTPWTIKA OUVOAIKG £008a NeEPIOSOU
Mépiopa

YnoAoino Tnv 31.12.2011

YnoAoino tnv 31.12.2011

KaBapd képdog nepiodou

Aoina ouvoAika é00da nepiodou

ZUYKEVTPWTIKA OUVOAIKG £008a neEPIOSOU
Mépiopa

YnoAoino tnv 31.12.2012

AnoBepaTika
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AnoBepaTika

. avanpooapuoyng . . ,
MeTOYIKO Kecp'o)\alo a&iag oupper. & AI'IOQE.LICJTIKCJ TGKT'KO. kat I'Ipoooppovr]' AnoTeAéopaTa ‘I81a KepaAaia Alkaioparta S0voAo
KepdAalo unep 1o Aoinav AvTioTaBLIONG Aomng OUVGMOWQT'KQV €1G VEO MeToxwv ETalpiag Meloynpiag Kepahaiov
aptio . AI0BeTipwv Npog Tapeiakwv Powv anoBepaTika 100TIMIOV
NEPIOUCIAKMV
OTOIXEIWV
6.250.530 - - - - (7.169.350) (918.820) - (918.820)
(750.128) (750.128) - (750.128)
= - - - - (750.128) (750.128) - (750.128)
6.250.530 = = = = (7.919.478) (1.668.949) = (1.668.949)
6.250.530 (7.919.478) (1.668.949) - (1.668.949)
(33.345) (33.345) (33.345)
- - - - - (33.345) (33.345) - (33.345)
6.250.530 = = = = (7.952.824) (1.702.294) = (1.702.294)
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A.MAHPO®OPIEZ I'lA THN ETAIPEIA
A.1 Fevikég NMAnpo@opisg yia Tnv ETaipeia

H J&P - ABAZ IKTEO AE 10pUBnke To 2006. Mg 1diaiTepn 1kavornoinon o OuiAog J&P-ABAZ kal n
eTaipeia KA®' OAON évwoav TIG SUVAUEIG TOUG NPOKEINEVOU VA NAPOUCIACOUV OTnNV EAANVIKNA ayopd
Tn véa npotaon ora KTEO pe unepolyxpovoug oTabuolc kal anapdpiAAn €EunnpETnon yia Toug
odnyouc.

H 10¢a avanTuxbnke oTn ©gcoalovikn andé avBpwnoug Nou wg KabnuePIVoi XPNOTEG AUTOKIVATOU Kal
MOTOOIKAETAG, NpoBAnuaTioTnkav yia Tnv avlpwnivn ao@dAgia, TNV npooTaacia Tou nepiBAAAovTog,
aAAG Kal TNV nNpooTacia ToUu KATAvaAwTr O OXEON ME TNV TEXVIKN KaTdoTaon kAbe oxnuaTog. XTo
nAaiolo auTto, anogaciocbnke n dOnuioupyia JikTUoU OTABuwv KTEO, nou pe OgBacud oOTn OXEON
AvBpwnog - MepiBallov — AopaAeia eioayel véa dedopeva oTo BeoNO.

>nuepa, AsiToupyouv otnv EANGda Tpeic otaBuoi KTEO Tng auteco kal ndn anoteAolv «npoTuno»
yla Ta €AANVIKA Kal eupwnaikd dedopeva, Onwe XapakTnpIoTIKa €xel ava@epBei and avbpwnoug Tng
ayopdag Tou AauTOKIVITOU.

A&ilel va onueiwBei OTI n TexvoAoyia aixunG nou OIABETEl, N €0WTEPIKA opydvwon aAAd kal To
€E€1I0IKEUNEVO NPOooWNIKO, kKabioToUv TNV auteco onuegio ava@opac o 0,TI aPopa aTov £KoUGCIO AAAG
Kal oTov TakTikd 'EAeyxo KTEO Twv oxnUATWV.

e OTI agopd OTO EMIXEIPNUATIKO NMAAvo TN auteco, oTto nAaioio uhonoinong Tng a’ @aong nou
nepIAauBave Tn Asiroupyia 3 ouvoAika peydAwv Kal «npoTunwv» otaduwv KTEO oge ABriva kai Tn
®eoaoalovikn, n onoia anonepatwbnke péoa atn xpnon 2010 enévduon Uwoug €10 ekar.

Mo OUYKEKPIYEVA, EKTOG ano Tn AsiToupyia Tou otaBuolu ortnv ABnva (A. Abnvwv 107), o deUTEPOG
Eekivnoe Tn AsiToupyia Tou oTo TéAog Tou 2007 oto MooxaTto (A. KngiooU 88, kouBocg A. Meipaing),

EV® O TpiTOC AsiToUpynoe Tov ZenTéuBpio Tou 2009, otnv AvaTtoAikry ©eooalovikn KovTd oTo
EUNOPIKO KEVTpo Mediterranean Cosmos.

O1 enIXelpnUaATIKoi OTOXOI TNG €TAIpEiac a@opoUV OTNV €MEKTACN TNG auteco, TOGO €vTOC OGO Kal
€KTOG EAANVIKWV GUVOpwV.

H auteco pge pia garma:
®diAocowia: >eBaocuog otov AvBpwno, To MepiBaiiov, TNV AcpaAeia

Zkonog: H auteco okonelel va &@Uyel and Ta oTevd NPOTUNA TOU UMOXPEWTIKOU EAEYXOU
TwV OoXNUATWV Kal va nNpoo@epel aTov odnyod KAl TOUC CUVEMNIBATEC TIGC KATEUBUVTNPIEG YPAUHEC YId
OWOTH, aopAAn, 0IKOVOMIKN Kal QIAIKR Npog To NepIBAAAOV 0drynon.

MapdaAAnAa smdiwkel TNV dnuioupyia, idpuon Kal AsiToupyia YHEyAAwvV Kal NpoTunwyv oraduwv KTEO
nou Ba diEnovTal and To Opaua Kal TNV YEVIKOTEPN @IAoOCOPia TNG ETAIPEIAC.
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Z1oxoi: H diadoon Tng onoudaidTnTag Tou BeauoU, N Nnapoxn a&lonIoTwV HETPACEWY EAEYXWY,
TO UYNAO €ninedo NApoxnG UNNPECIWV

ZUVEPVATEG: 'EPNEIPOI ENICTAHOVEG KAl ENAYYEAUATIEG

AvBpwnivo Auvapiko: EEeidikeupyévo kal KATAAANAa KaTtapTiONEVO, QIAIKO, EUNEIPO,
nigTonoinuévo and To Ynoupyeio MeTagopwv

EvkataoTdoeig: H €3pa Tng €raipeiac BpiokeTal OTIC €yKATAOTACEIC TNG €ni TNG Asw@Opou
ABnvwv 107 (NaAaia Aew@opoc KaBahag), ABrnva pe unokartaotiuaTta otn A. KneiooU 88, MooxdTto
kal otnv Ay. AvaoTaoiag 13, otn nepioxn «Matpiapxiko» Tou Anuou MuAaiag @sgoalovikng dinAa oTo
“Mediterranean Cosmos”.

H auteco 01a0£Tel unepolyxpoveg kal eUkoAa npodoBacng eykataoraocsls. O1 npwTtol orabuoi KTEO
otnv EAAGda nou JiaBETouv 5 QUTOMPATEC YPAMMEG EAEYXOU. 3TA MAEOVEKTAMATA €Miong
nepiAauyBavovTal ol aibouceg avauovhg YE POVTEPvVA Kal QIAIKN oxediaon, yia va QIAo&evolv Toug
KaTOXouC TWV OXNMUATWV KATA Tn OIAPKEId €AEYXOU dNUIOUPYWVTAG £TOI TIC NPOUNOBETEIC yia TNV
AveTn Kal navw ano oAa acpaAn kal a&lonpenr napapovr) Toug aTo XWPO.

ESonAiopog: ‘OAol o1 oTaBuoi Tng auteco O1a0€Touv TEAEUTAIAC TEXVOAOYIAG UNXAVOAOYIKO
Kal pnxavoypagiko €EonAiopo.

MioTonoinon kai napexOUeveg unnpeoieg: O1 npdtunol orabuoi KTEO Tng auteco
nigronolouvTal uno noAU auoTnpéc npolnobéceic kal kpitnpla and 1o YME kar To EXYA (EBviko
ZuoTtnua Ailanioteuong) kata ISO 17020. H auteco Asitoupyei wg aveEapTnTog MICTOMOINUEVOG
(POPEAG TEXVIKOU €AEyXOU OXNMATWV Kal €kdidel, enionuo OeATio TexvikoU eAgyxou KTEO, kdapta
Kauoaepiwyv, evw napdAAnAa npoo@épel Tn duvaTtdTNTa O0TOUCG 0dNYyoUC va MpayudTonoliroouV €vav
€koUOI0 - MPOANMTIKO TEXVIKO EAEYXO OE MEPINTWOEIC OMNWG Mplv and €va ueydAo Ta&idl, ayopd n
nwAnon €vog OxXAMUATOG Kal Mplv N META and ENIOKEUEG — service oxNAMaTog, €kdidovTag Toug
MoTONOINTIKO KAANC Kal ag@aAng AiToupyiag

B. NMAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

O1 olkovouIkeEG kaTaoTdaoelg TG J&P-ABAZ IKTEO A.E. Tnv 31" Aekeufpiou 2010 nou kaAunTouv
nepiodo ano tnv 1" Iavouapiou €wc kair Tnv 31" AekeuBpiou 2010, €xouv cuvtaxOei pye Baon Tnv
apxn Tou IoTopikoU KOOTOUC ONwC auTr TPOMOMOIEITAl PE TNV AvANpooapuoyn OUYKEKPINEVWV
oToIXEiwV evepynTikoU Kal nabnTikoU 0O€ TpeExouoeg agieg, Tnv apxn TNG OUVEXIONG TNG
dpaornpidTnTag (going concern) kai €ivar oUPNQWVEG Pe Ta Aigbvry MpoTtuna XpnuaTooIKOVOUIKNAG
MAnpo@opnaong (AMXM) Ta onoia €xouv ekdobei and Tnv EmTponn Alebvwv AoyioTik®v MpoTunwv
(IASB), kabw¢ kal Twv EPUNVEIOV TOUG, Ol OMoieg €xouv ekdobei and Tnv EnmiTponrn Epunveiag
Mpotunwv (I.F.R.I.C.) Tng IASB kal Ta onoia €xouv uioBeTnBei and Tnv Eupwnaikn ‘Evwon.

H IASB €xel ekdwoel pia ogipd ano npdtuna Ta onoia avapepovTtal we «IFRS Stable Platform 2005x».
H etaipeia epappoler To IFRS Stable Platform 2005 and tnv 1" Iavouapiou 2005 TO onoio
nepiAayBavel Ta akdAouba npodTuna:

AAN 1 Mapouaciaon Twv Olkovouikwv KaTtaoTaoswv
ANTT. 2 AnoBguaTa
ANT. 7 KaTaoTaoesig TAUEIaK®OV powvV
AAT. 8 KaBapo kEpdog 1 Znuia Xpnong, Baoika Aadn kal peTaBoAeg oTig AoyIoTIKEG MeBbdoug
ANTL 1 FeyovoTa PETA TNV NUEPOPNVia Tou I00AoYIOHOU
1

N O

AN, ®oOpol €10007UATOG

16



L YT 4

auteco

alAalertadedopéva
J&P

AAT. 14 TIAnpo®Opnon KaTa TouEa

A.A.T. 16  Evowpara nayia

AAT. 17 MioBwoelg

A.A.M. 18 'Ecoda

A.ATT. 19 TMapoxeg os epyaldPevoUC

AATT. 20 AoYIOTIKA TWV KPATIKWV ENIXOPNYHOEWV KAl YVWOTONOoINGN TNG KPATIKNAG UNOoTNPIENG

AATT. 21 O1 enidpdaoeiC TwV YETABOAWY OTIG TIHEG TOU OUVAAAGYHATOG

A.A.TT. 23 KoaoTog daveiouou

A.A.TT. 24 TvwOTOMNOINGCEIG OUVOEDENEVWV HEPWV

A.ATT1. 26 AoyIOTIKI aneikovion Kal napouaciacn Twv npoypauudTwy anoxwpnong npoownikou

A.N.TT. 27  EvonoinuEVEC OIKOVOMIKEG KATAOTACEIC KAl AOYIOTIKN €NEVOUCEWV OE BUYATPIKEG

A.A.TT. 28  AoyloTikn enevdUCEWV O OUYYEVEIC ETAIPIEG

A.A.M. 32 XpnuUaToolikovouIka PEaa: MNvwoTonoIngEIg Kal napouaiaon

A.ATT. 33 Képdn ava peroxn

A.A.TT. 34 EvOIAUETEC OIKOVOMIKEG KATAOTATEIG

A.A.TT. 36 Meiwon Tng a&iag oToIXEiwV TOU EVEPYNTIKOU

ANT. 37  TpoBAEWEIC, EVOEXOUEVEC UNMOXPEWTEIG KAl EVOEXOUEVEG ANAITHTEIC

A.A.TT. 38  'Aula oTolXeia Tou evepynTIKOU

A.ATT1. 39 XpnuaToolkovouika Jéoa: Avayvwpion Kal anoTignon

A.N.X.MN. 1 MpwTtn epapuoyn Twv A.M.X.M.

A.M.X.M. 5 Mn KukAo@opoUVTa OTOIXEIa EVEPYNTIKOU KATEXOWEVA NPOC NWANGN Kal AIGKONEIOEC
ApaoTnpIOTNTEG

A.M.X.M. 7 XpnUaTooOIKOVOUIKA PHEoa: M'VWOTOMOINTEIG

O1 NOAITIKEC MOU avagEpPoOvTal NAPAKATW €£XOUV £PAPHUOCBEl PUe OUVENEIQ O OAEG TIC MEPIODOUG NOU
napouaialovrai.

H oUvTa&n oIkovoPIK®V KAaTaoTaoswv cUP@wva Pe Ta AMXM (4 IFRS) anaitei Tn XpRnon eKTIMACEWVY
Kal Kpiong KaTa TNV €papuoyn Twv AoyIOTIKWV apxwVv Tng ETaipeiag. ZnuavTikeg napadoxég and Tnv
Aloiknon yia TNV epapuoyn Twv AoyIoTIKwV HEBOdwWV TNG €TaAlpeiag €xouv enonuavOei dnou Kpiveral
KaTaAAnAa.

r. BAZIKEZ AOIIZTIKEZ APXEZ

O1 AoyIOTIKEG apxEG BAOEl TwV OMoiWV GUVTACOOVTAl Ol CUVNUMEVEG OIKOVOUIKEG KATAOTACEIG KAl TIG
onoieg ouaTnNUaTika epapudlel n eTaipeia €ival ol akOAOUBEG:

r.1. IdiokTnoia, Eykaraoraoeig kai EEonAiopog (A.A.M. 16)

H Jdloiknaon enéAege yia OAEG TIC KATNYOPIEC AEITOUPYIK®MV NAayiwv OToIXeEiwV (nepIAauBavouevmyv
Kal TWV AEITOUPYIKWV aKIVATWV) UoTEpa and Tnv dapxikn Kataxwpnon TwV eVOOPATwV nayiwv
oTOIXEiWV KaTd TNV nuepounvia perapaong ora A.A.M. (01/01/2004), va xpnoigonoinoel Tn BACIKA
HE€OG0J0 (anoTiuNONG OTO KOOTOG KTNONG HEIMHEVO ME TIGC CWPEUHEVEG ANOCPBECEIC KAl TIG
OWPEUHEVEG ANMOMEINTEIG) CUHPwWVa HE To A.A.M. 16.

MNa Ta akivnra enévduong n dioiknaon NEAEEE NETA TNV APXIKN KATAXWPNON TWV EVOOPATWV NAYIKV
OTOIXEIWV KATA TNV nuepounvia petdBaong ora A.A.M. (01/01/2004), va xpnoidonoinosl Tnv
€VAAAAKTIKR HEBOJO anoTiNONG OTO KOOTOG KTAONG, OnA: He TNV Baogikn pEGodo Tou AAN
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16 (anoTignon oTo KOOTOG KTAONG HEIWHEVO HE TIC CWPEUHEVEG ANOOPECEIC KAl TIG
OWPEUHEVEG ANMOMEINTEIG).

H p&€Tpnon TNg 1010KTNOIAG, TWV £YKATAOTACEWY KAl ToU €E0NAIONOU OTNV nUEPOPNvia TnNG YHETABaong
ora IFRS kaAunTetal ano pia and TIG €81 NpodipeTIKEC anaAAlayég, OnAadr katd Tnv nuepounvia
MeTaBaong ora AA.M. (01/01/2004), n Aloiknon €néAe€e va xpnoigonoifosl Tnv a&ia krriong
auénuévn katd TIC TUXOV avanpoodpuoyeS Bacsl Tou N. 2065/92 kal YEIWHEVN WE TIC ANOOPECEIC
Baocel Tou N. 2190/20, WG BeWPOUMEVO (TEKUAIPOUEVO) KOOTOGC KATA TNV nUEPOMNVia auTn
(MeTABaong).

Avanpooapuoyéc Baoesl Tou N.2065/92 €xouv yivel Yovo yia Ta akivnra (oikoneda, aypoTepdxia,
kTipia). H eniAoyn auTn £yIve yiaTi To BEWPOUNEVO KOOTOG MOoU MPoKUNTEl w¢ avwTEpw, dnAadn e
TNV e@appoyn TG MNponyoupevng revika AnodekTnc AoyioTikng MpakTikng (M.M.A.A.M.), €ival nepinou
ouykpioigo pe Tnv dikain aia Twv nayiwv (Fair Value), kata Tnv nuepounvia Yerapaonc.

>e kGBe nuepounvia ava@opdag n Aloiknon kat'spapuoyn Tou A.A.M. 36 «Anopcinon MNepioudiakwyv
>toixeiwv (Impairment of Assets)», ekTiua kaTa ndoo undapxel €vOsIEn yia anopeiwaon Twv OToIXEIWV
TOU EVEPYNTIKOU TNG, OUYKPIVOVTAC TO avaKTHOIUO Noao yia KABe oToixgio EExwpIoTa PE TNV AOYIOTIKN
Tou aéia.

MeTayeveéoTepeg dandaveg o€ ndn KATAXwpPNnUEVO OToIXEio npoaTiBevral orn AoyloTikh afia Tou
oToIXEiou, HOvo av au&dvouv Ta HEAAOVTIKA OIKOVOUIKG O(MEAN TOu nayiou oToixeiou. Kabe
heTayevéaTepn Oandavn n onoia dev npooau&avel Ta MEAAOVTIKA OIKOVOUIKA O@EAN Tou nayiou
oToixeiou, Bapuvel Ta €€o0da TnG Xpriong oTnv onoia npaypartonoloUvTal.

KooTn onuavTiKnG €MNICKEUNG N emMBewpnong €vog nayiou aToixeiou kataxwpouvTal oTta ££0da Tng
XPAOEWC OTNV OMnoia npayuartonoiouvTdl eKTOC Kal av au&Avouv Ta OIKOVOWIKA OQEAN Tou nayiou
OTOIXEIOU OMOTE NPOCAUEAVOUV To KOOTOC TOU nayiou oToIXEiou.

O1 anooBECEIC TWV OTOIXEIWV TWV EVOWUATWV nayiov (NAnv oikonédwv Ta onoia dev anooBévovTal)
unoAoyilovtal Pe Tnv oTaBepry YEBOdO Bacel TNG WEEAIUNG Cwng TouG. O1 KUPIOI OUVTEAEDTEG
anooBeonG NoU NPOKUMNTOUV £XOUV WG €ENG:

AgITOoUpYIKAG akivnta (KTipia O€
akivnTta TpiTwv)

N. AOHNQN 107, AOHNA 8,98%

NA. KHOIZOY 88, MOZXATO 9,62%
Al'. ANAZTAZIAZ 13 OEZ/KH 10,43%
Mnxavikog eEonAIoHOG 11%
Noindg €EonAIoHOG 15%-24%

O1 unoA&IPpaTIKEG a&ieg kal ol WPENPEG (WEC TwV EVOWUATWY Nayiwv UNOKeIvTal o enavegeTaon os
KGBe nuepounvia 10oAoyiopou. ‘OTav ol AOYIOTIKEG afieC TwV EVOWHUATWY AKIVNTOMOINOEWV
unepBaivouv Tnv avakTnoiun a&ia Toug, n diagopd (anopeiwon) kataxwpeiTal dueca wg ££0do oTa
anoTeA£ouara.

Katd Tnv nwAnon evowuaTwy akivnTonoifoewy, ol O1aQopEC YETAEU TOU TIMAKATOG NMou Aaupaveral
Kdl TNG AOYIOTIKAG Toug a&iag kaTtaxwpouvTal wg kKepdn 1 {nuieg oTa anoTeAéopaTa.

O1 1010NapayOuEVEC EVOWUATEG AKIVNTOMOINCEIC OTOIXEIOOETOUV NPOooBnKn OTo KOOTOC KTAOEWG TWV
EVOWUATWV aKIVNTOMOINCEWY O a&iec nmou nepIAduBAvouv To APECO KOOTOC MIoBodociac Tou
NPOoWNIKOU, NMOU CUMMETEXEI OTNV KATAOKEUN (CUUNEPIAQUBAVOUEVWY TWV AVTIOTOIXWV EPYODOTIKWV
E1I0POPWV), KOOTOC avaAWBEVTWY UAIK®V Kal AAAa YeVIKA AUECA KOOTN.
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I.2. Aula otoixeia evepyntikou (A.A.M. 38)

Ta €€0d0a auTa npéEnel va anooBevovTal evrog TNG XPrNong KaTtd Tnv onoia npayuaronoiouvTal. Movo
€€oda Ta onoia IkavornoloUv Ta kpitipia Tou A.A.M. 38.18 kepaAaionololvtal (6Nwg ol dandaveg
AOYIOUIK®QV MpoypaupaTwv).Katda tTnv epappoyn Tou IFRS, Ta €€0da noAusToUc anoofeong nou dev
IkavonoloUv To 38.18, £€xouv dlaypaQei.

>Ta AuAa oToIXEia Tou evepynTIKOU nepiAauBavovTal ol adeleg AoylouikoU.

r.3. Anopsiwon A§iag ZToixeiwv Tou EvepyntikoU (A.A.M. 36)

Ta oToixeia Tou evepynTIKOU NMou £xouv anpoadiopioTn wPeAIUn {wr v anooBEvovTal Kal UNOKEIVTAl
0c €AEyX0 AMNOMEIWONG £TNCIWG Kal 0Tav KAnola yeyovoTa Katadeikvuouv OTI N AoyIoTIKR a&ia pnopei
va pnv €ival avaktnoiun. Ta oTtoixeia Tou evepynTikoU Mou anoofevovTal UMNOKEIVTAl Ot EAEYXO
anopeiwong TnG a&iag Toug 6Tav unapyouv evOeieic OTI N AoyloTikh a&ia Toug dev Ba avakTnOei.
Kabapn aia nwAnong Bewpeital To nogd andé Tnv nwAnon &voc OTOIXEIOU Tou evepynTIKoU OTa
nAaioia piag au@oTepoBapolc ouvaAAayng oTnv onoia Ta PéEpn £xouv NANRPN yvwaon Kal NpooXwpouv
0IKIOBeAwWG, METG and Tnv agaipeon kKABe npOCOETOU APECOU KOOTOUC O1GBeonG Tou OTOIXEIOU
gveEPYNTIKOU, evw a&ia xpnong sival n napoload a&ia TwV EKTINOPEVWV HEANOVTIKOV TAPEIAK®V POWV
nou avapeéveTal va IopeloouV oTnV €nixeipnon and Tnv Xpnon €vog OTOIXEIOU EVEPYNTIKOU Kdl ano
TNV NWANOCM TOU OTO TEAOC TNG EKTINWHEVNG WPEAIUNG {wNC Tou.

& KABeg nuepounvia ava@opdac n Aioiknon ekTigd kata ndéoo undpxel €vOeciEn yid aAnoueiwaon evog
OTOIXEIOU TOU evepynTikoU Bdoel Tou A.A.M. 36, cUUPwva Pe To onoio diac®aAileTal OTI Ta OTOIXEia
TOU €vepyNnTIKoU AoyioTikonoloUvTal o€ a&ia nou Oev unepPaivel To avakThoigo noagd, onou
AVAKTNOIHO Moo0 €vOC OTOIXEIOU €evePYNTIKOU €ival To MEYAAUTEpo HETAEU TNG Odikaing a&iag
(HelwpEvNg KaTd Ta kOOTN NwANONCG) Kai Tng a&iag xpriong..

>Tnv a&ohoynon autn AapBavovtal undwn nAnpogopiec and dIAMOPEC EOWTEPIKEG Kal EEWTEPIKEC
nnNyES nAnpo®opnong. O £AeyxoG NEpi ANOPEIWONG OTOIXEIWYV TOU eveEPYNTIKOU e@apuoleTal yia 0Aa Ta
oTOoIXEia NANV AnoBePaTwWyV, KATAOKEUAOTIKWV CUMBOAdiwv, avaBaAAONeEVWY (POPOAOYIKWY OTOIXEIWV
EVEPYNTIKOU, XPNHATOOIKOVOMIKA OToIXEIa evepynTIKOU nou euninTouv ato AAMN 39, oTa akivnTa npog
€NEvOUON KAl Ta YN KUKAO@OpoUVTa OToIXEIa EVEPYNTIKOU MOU £XOUV TA&IVOUNBei WG KaTeXOUEVA Npog
nwAnon.

H {nuIa anoueiwong KaTaxwpeiTal oTn KaTaoTaon anoTeEAEOUATWY TOU £TOUG.

r.4. Ano6supara (A.A.M. 2)

Tnv nuUepounvia Tou 100AoyIONOU, Ta anoBéuarta anoTIJWvTal OTo XANNAOTEPO TOU KOOTOUG N TNV
kabapn peuaTtonoinoiyn a&ia. H kabapn peucTonoinaiun a&ia €ival n ekTIiUNUEVN TIUA NOANGNG OTNV
ouvnBiouévn nopeia Twv €pyaciwv TNG €niXeipnong Peiov onoiadnnoTte oxeTika £€€oda nwAnong. To
KOOTOC TwV anoBepdaTwyv dev NepIAaPBAvel XpnUATOOIKOVOUIKA €€0da.
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5. XpnHaTooikovolika péoa: Avayvopion kal enigérpnon (A.A.M. 39)

To npoTuno avanTuooel TIG apxEg yla v avayvcoplon Kal TNV E€MIYETPNON xpr]paToomovochov
HECWV, xpnuaToomovolewv unoxpswoawv Kal Kanolwv OupBoAdiwv ayopdg n nw)\nonq MN
XPNHATOOIKOVOUIK®WV HECWV. Ol ayopEG Kal ol NWANCEIG Twv enevOUCEwWY avayvwpidovral Kata Tnv
nUEPOUNVia TNG cuvaAAayng nou €ival Kal n nUepopnvia nou o ‘OpIAoG deopelETal va ayopddel f va
nwAnoel To otoixeio. O1 enevOUoeIC apxikd avayvwpilovTal aTnv gUAoyn a&ia Toug NAéov Twv APeoa
ENIPPINTEWY OTN cuvaAiayr danavwyv, Pe eEaipeon 6oov agopd TIC AUETA EMIPPINTEEC OTN ouvaiiayn
dandveg, yia Ta OToIXEia €Keiva nou anmoTigwvTal oTnv eUAoyn a&ia Toug Me MPETABOAEG OTa
anoteAéoparta. O1 enevduaoeic diaypa@ovTtal O0Tav To dIKaiwha OTIC TAUEIaKES pOoEG and TIG eNeVOUCTEIC
Anyel n ueraBiBaletar kar o 'OpIAOG €xel MeTABIBACEl oUCIWOWG OAOUC Toug KIVOUVOUG Kal TIG
avTapoIBEG Nou ouvendayerai n 1I31o0KTNoida.

Ta XpNUATOOIKOVOMIKA PEoa Tou Opilou Ta&ivopoUvTal OTIC NAPAKATW KATNYOPIEC JE BAon TNV ouadia
TNG oUNBAoNG Kai To OKOMO Yid TOV OMnoio anokTrnénkav.

i) XpnNHAaTOOIKOVOMIKA OTOIXEiIa/UNOXPEWOEIC ANOTIMMHEVA OoTNV EUAoyn a&ia Toug HEOW TNG

KATAOTAONG ANOTEAECHATWV XPRONG

MpoKeITal yid XPNMATOOIKOVOUIKA OTOIXEIA/UNOXPEWCEIC, MOU IKavonolouv onoladfnoTe ano TIG

napakatw npolUnoBEoeic:

e XPNUATOOIKOVOUIKA  OTOIXEIQ/UNOXPEWCEIC MOU  KATEXOVTAl  yid  €WMOPIKOUC  OKOMoug
(oupnepiAauBavovTal Ta napdywya, €KTOC and eKeiva nou €ival KaBopIoPEVA KAl ANOTEAECNATIKA
MEGA avTioTABuIoONG, auTd Mnou anokTwvTal ) dnuioupyouvTal PE Okond TNV NwAnon n Tnv
gnavayopd Kal TEAOC auTd nou anoTehoUv HEPOC €VOC XApTO@PUAAKiou and avayvwpiopeéva
XPNMATOOIKOVOUIKA JEDQ).

e Katd Tnv apxikr avayvwpion opileTal and TNV €niXEipnon w¢ OTOIXEIO Mou anoTINAaTal oTnv
guAoyn a&ia, ye avayvwpion Twv JeTaBoAwv otnv Katdaoraon AnoTeAeopdtwv Xprong.

Ta npaypaTtonoinuUéva Kai hn npaydaronoinuéva képdn f {nUiec Nou NpokUNTOUV anod TIC METABOAEC

NG gUAoynG a&iac Twv XPNUATOOIKOVOUIK®WV CTOIXEIWV €vEPYNTIKOU anoTIHwHeEVa otnv €UAoyn a&ia

TOUGC ME METABOAEC OTA anoTeAéopara, avayvwpidovral oTa anoTeAéopata TnG nepIodou nou

NPOKUMTOUV.

ii) Adaveia ka1 anaiTRoEIg

MepiAauBavouv  pn  napdywya XPNUATOOIKOVOWIKA  OTOIXEId €vepynTIKOU HE OTABEpPEC N

NPOCdIOPICUEVEG NMANPWHEG, Ta onoia dev dianpaypaTelovTal O €VEPYEC AYOPEC. XTNV KATnyopia

autn (Advela kal Anaitnoeig) dev nepiAapBavovTai:

e anaiTiosiG and NpokaTaBoAEG yia ayopd ayabwyv r unnpecioy,

e ANAITNOEIC NOU €XOUV va KAvVouv HE dogoAnwiec @Opwv, ol onoiec €xouv eniBAnOei VOUOBETIKA
and To KpAToC,

e oTmiIOnnoTe dev kaAunterar and oUuBacn woTe va divel dikaiwpa oTnv enixeipnon vyia Anwn
METPNTWV AAAWV XPNHATOOIKOVOUIK®WV Nayiwv GTOIXEIWV.

Ta ddveia kal ol anaiTnoeic apxika avayvwpidovral atnv €UAoyn a&ia kalr kaTtoniv enIJeETpoUvVTal OTO

avandoBeoTo KOOTOC BAoel TNG NEBODOU Tou NpayuaTikoU €NITOKIOU.

iii) EnevdUOEIg KATEXOHEVEG WG TNV AREN

MepiAauBavel un nNapaywya XpnUAaToolKOVOUIKA MEPIOUCIAKA OTOIXEId WE NAYIEC N NPOCGOIOPICUEVEG
NANPWHEC KAl GUYKEKPIYEVN ANEN kal Ta onoia o ‘OPIA0G €xel TNV NpoBeon kal Tnv duvaToTnTa va Td
KpaTtnoel w¢ TNV AR&n Toug. Ta oToixeia auTng TN KaTtnyopiag apxika avayvwpilovral atnv UAoyn
a&ia kal perayevéoTepa emPeTpoUVTAl OTO AMOOPRECPEVO KOOTOG ME T MEOBODO TOU Mpayuartikou
EMITOKIOU.
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iv) Ala0£oilda yia n®ANCN XPNHATOOIKOVOMIKA OTOIXEia EVEPYNTIKOU

MepIAauBavel un napaywya XpnuaTooiKoVOUIKA NEPIOUCIAKA OToIXEIa Ta onoia €iTe npoodiopifovTal o€
auTAV TNV KaTtnyopia, ite dev pnopouv va evtaxBoUv o€ KAMoia ano TIC aVWTEPW.

Ta diaBgoipa Npog NwANON XPNHATOOIKOVOUIKA neplouaiakd oToixeia anoTigwvTal otnv evAoyn a&ia
TOUG Kal Ta OXETIKA KEPON 1 (NUIEG KaTaxwpoUvTal o anoBeuaTiko Twv I0iwv KEPAAdiwv HEXPI Ta
OTOIXEIa auTa va nwAnBouv n va XxapakTnpioBoUv w¢ anoueiwpeva.

Katd tTnv nwAnon r otav xapaktnpiofolv w¢ anoueiwueva, Ta KEPON 1 ol NUIEG NETAPEPOVTAl OTA
anoTeAéouaTa. ZnuIEC anopeiwong Nou €xouv avayvwploBei ora anoteAéopata Oev avTioTPEPOVTAl
MEOW ANOTEAECUATWV.

O1 eUAoyeg a&ieg Twv XPNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU N XPNHUATOOIKOVOUIKWV
UMOXPEWCEWY MNMoU €ival dianpayuaTeUoIUeG O evepyO ayopd npoadiopilovTal anod TIC TPEXOUOEC TIMEG
{nTnonc. MNa Ta pn dianpayuartevoiya Yeoa ol eUAoyeg a&iec npoadiopilovTal HE TV XPRAON TEXVIKWV
anoTignong onw¢ avaAuaon nNpoc@aTwyV CUVAAAQYywV, CUYKPICIHWY OTOIXEiwv nou dianpayuaTtevovTal
Kal nMpoeEOMANON TAuelakwy powv. OI Pn dianpayUaTeUcIPol O EVEPYO ayopd CUMMETOXIKOI TITAOI
nou €xouv Ta&lvounOei oTnv kaTtnyopia diab&oiya npoc NWANCNH XPNHUATOOIKOVOUIKA OTOIXEId KAl TWV
onoiwv n eUAoyn a&ia dev eival duvaTov va npoodiopioTei Ye alonioTia anoTigwvTdl oTo KOOTOG
KTAONG TOUG. Z€ KABE nuEpPoPNVia 100AoyIopoU o ‘OPIAOG EKTIMA av UNAPXOUV aVTIKEILEVIKEG EVOEIEEIG
nou va odnyoUv OTO CUUNEPACHA OTI TA XPNHUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU £XOUV UMOCTEI
anopeiwon. Ma PETOXEC €TAIPEIOV MOU €XOUV Ta&ivounBei we XpnuUaToolkovouika aTtoixeia diabgaiua
npoc NwANon, TETold €vOEIEN OUVIOTA N CNUAVTIKN 1 NApaTeTauévn Peiwaon TNG sUAoyng a&iag oe
OX£0N PE TO KOOTOC KTNOEWC. AV OTOIXEIOBETEITAI anopeiwan, N owpeuhévn aTa idia KepaAiaia {nuida
nou €ivai n diapopd PETAEU KOOTOUG KTNOEWG Kal eUAoyNG a&iag, JETAPEPETAlI OTA ANOTEAEONATA.

r.6. Xpnuarooikovopika Méoa: N'vwoTtonoinon kai napouciaon (AAN 32)
O1 apx&G Tou NApoOvToC NPOTUMOU CUMMANPWVOUV TIC APXEC YIA TNV AvAyv®PIoN KAl ENIPETPNON TWV

XPNHATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV Kal TWV XPNHATOOIKOVOUIKWV UNOXPEWOEWYV Tou AATM
39 XpnuaTtoolkovouika Meoa: Avayvwpion Kal ENIPETpNON.

To NPOTUMO AOXOAEITAI PE TN KATATAEN TWV XPNHUATOOIKOVOUIKWV HECWV WC XPNMATOOIKOVOMIKA
NEPIOUCIaKA OTOIXEId, XPNMNATOOIKOVOUIKEC UMOXPEWOEIC Kal CUMMETOXIKOUC TITAOUC Kal TNV KaTtaTagn
TWV OXETIKWV TOKWYV, HEPIONATWYV, {NMUIOV Kal KEPOWV KAl TIG OUVBNKEC UNO TIG OMOIEC Ta
XPNMATOOIKOVOUIKA MEPIOUOIAKA OTOIXEId KAl Ol XPNUATOOIKOVOUIKEG UMOXPEWCEIC MPENEl  va

oupwneidovTai.
QG XPnNMATOOIKOVOUIKO HECO opileTal kdBe oUPBaon nou JdnuIOUpYel TaAuToxpova £vd
XPNMATOOIKOVOUIKO MEPIOUOIAKO OTOIXEIO YIA Wid OIKOVOMIKN ovTOTNTA Kal Jia XPNMATOOIKOVOMIKN
UNMoXpPEWGN I €vav CUHPHETOXIKO TITAO yia hia dAAn OIKOVOWIKI ovTOTNTd.
XpnUaTooIKoVOUIKO rEPIOUCIAKO OTOIXEIO €ival KABE neplouaiakd GToIXEio nou apopd :
(a) Tapiaka diabéoiua,
(B) OUMMETOXIKO TITAO AAANC OIKOVOWUIKNG OVTOTNTAG ,
(y) oupBartikd dikaiwya :
(i) yia napaAaBr peTPNTWV | AGAAOU XPNHATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIOU and Hia aAAn
OIKOVOWIKN ovTOTNTa N

(ii) yia Tnv avraAAayrn XpnUaToOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV I UNOXPEWOEWV HE Wia aAAn
OIKOVOMIKN ovTOTNTA Uno 6pouc duvnTiKa €UVOIKoUG yid TNV OIKOVOUIKN OVTOTNTA N
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(0) oupBOAalo nou OduvaTtal va f Ba dIakavovIoTEl HE TOUG CUMMETOXIKOUG TITAOUG Tng idiag
OIKOVOWMIKNG OVTOTNTAG Kal €ival :

(i) un napdywyo yia To OMnoio n OIKOVOWMIKN ovTOoTnTa unoxpeoUTdl ) WNopei va unoxpeouTdl va
AaBel yeTaBANTH NoodTNTA TWV 10iWV CUPHETOXIKWV TITAWV TNG OIKOVOUIKNG OVTOTNTAG N

(ii) napaywyo nou 6a r pnopei va diakavovioTei EKTOG and TNV avtaAAayrn CUYKEKPIPNEVOU Nooou
METPNTWV 1 GAAOU XPNHATOOIKOVOWIKOU MEPIOUCIAKOU OTOIXEIOU WE OUYKEKPIYEVN noadTnTa
TV 1I0iWV OUPPETOXIKWV TITAWV TNG OIKOVOUIKNG OVTOTNTAG. ad To oKono autdv oTouc idioug
OUMMETOXIKOUC TITAOUG TNG OIKOVOMIKNG ovTOTNTAag d0&v cuunepiAauBavovTal péca Ta onoia
gival Ta idla ouuBoAaia yia Tn PeAAoVTIKR napaAafr f napddoon Twv I0iWV CUPHETOXIKWOV
TITAWV TNG OIKOVOUIKAG OVTOTNTAG .

XpnUaTooIKoVOUIKI UMOXPEWON €ival KABE unoxpEwaon nou agopad :
(@) oupBaTiko dikaiwua :

(i) yla napadoon HETPNTWV 1 AAAOU XPNHUATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIOU O Hia AAAN
OIKOVOWMIKN ovTOTNTa N

(ii) TNV avraAAayr| XpnNUATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV I UMNOXPEWOEWV ME Hia AAAN
ovTOTNTA UNod OpoUC dUVNTIKA OUCHEVEIG YIa TNV OIKOVOMIKI OVTOTNTA N

(B) oupBOAaio nou duvartal va f; 6a diakavovioTei PJE TOUG OUMMETOXIKOUG TITAOUG TNnG idiag Tng
OIKOVOWMIKNAG OVTOTNTAG Kal €ival :

(i) yn Napaywyo yia To OMnoio N OIKOVOMIKI ovTOTNTa unoxpeoUTal f MNOPEi va unoxpeouTal va
napadwaoel JETaBANTN NOCOTNTA TWV 10V CUMPETOXIKWV TITAWV TNC OIKOVOUIKNG OVTOTNTAG N

(ii)napaywyo nou Ba ) pnopei va dlakavovioTei eKTOG ano TNV avTaAAdyr CUYKEKPIPNEVOU Nooou
METPNTWV 1 GAAOU XPNHATOOIKOVOWIKOU MEPIOUCIAKOU OTOIXEIOU WE OUYKEKPIYEVN noadTnTa
TV I0iWV OUPPETOXIKWV TITAWV TNG OIKOVOUIKNG OVTOTNTAG. ' To oKono autdv oToug idioug
OUMUETOXIKOUG TITAOUG TNG OIKOVOMIKNG ovToTNTac dev ocuunepiAauBavovTal géoa Ta oroia
gival Ta idla ouuBoAaia yia Tn PeAAOVTIKR napaAafr f napddoon Twv I0iWV CUPHETOXIKWOV
TITAWV TNG OIKOVOUIKAG OVTOTNTAG.

SUMMETOXIKOC TITAOG €ival kGBe oUuBaon nou anodeikvuel €va dIKAiwPa OTO UMNOAOINO MOU AroMEVE! ,
€av, and Ta NEPIOUOIAKA OTOIXEIQ HIAG OIKOVOUIKAG OvTOTNTAG apalpeBolV ol UNOXPEWTEIG TNG.

EuAoyn aéia €ival To nood YE TO OMoio €va MEPIOUCIAKO aToixeio 6a pnopoloe va avraAAayei n pia
unoxpEwon va dlakavoviaBei peTa&ly dUo PEPWV MOU €veEPYOUV WE Tn BEANCK TOUC Kal PE MARPN
YVOON TWV ouvOnK®V TNG ayopdg , oTa nAaiola Yiag ouvaAAayng nou dieEayeTal os kaBapd eunopikn
Baaon.

r.7. Xpnparooikovopika péca: Nrvworonoinoeig (A.MN.X.M. 7)

To ANXMN 7 avagepeTal o OAOUG TOUG KIVOUVOUC NMou NMpokUNTouv anod OAa Ta XPpnHATOOIKOVOMIKA
META, EKTOG and ekeiva nou anokAegiovTal €1d1ka (NY. CUPQPEPOVTA O BUYATPIKEC, OUVOEDEPEVA HEPN
Kal Kolvonpa&iec, K.Am.). ZKonog TwWV YVWOTOMNOINCEWV €ival n napoxn Hiag €kovac yia Tnv Xpnon
TWV XPNMATOOIKOVOUIKWV HECWYV anod Tov ‘OuIAo Kal Tnv €kBeor Tou oOToug KIVOUVOUG Mou auTd
npokahoUv. H €KTaon Twv yVwOTOMNOINCEWY NoU anaiTouvtal eEapTaTtal and Tnv €KTacon Tng Xprong
TWV XPNMATOOIKOVOUIK®WV METwY and Tnv ETaipeia kai ano Tnv €kBeor| TnNG o€ KIvoUvouc. . O 'OdIAoC
kai n Etaipeia epappolouv 1o AMXM7 and Tnv 1n Iavouapiou 2007.
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r.8. NpoBAeyweig (A.A.N. 37)

MpoBAEweIG avayvwpilovTal OTav n €raipeia €xel NapoUCEC VOUIKEC I TEKMNPIWHEVEG UNOXPEWTEIG WG
anoTéAeopa napeABOvVTwVv yeyovoTwy, €ival mbav n ekkabdapion Toug HECW €EKPOWV OPWV Kal n
EKTIMNON Tou akpifouc¢ noocoU TNG UMNOXPEWONC Mnopei va npaypartonoindei pe a&oniortia. Ol
npoBAEWeIc emokonoUvTal KAaTa TNV nuepounvia ouvta&éng kabe 1o0oAoyiopoU Kal npooapuolovTal
NPOKEINEVOU va avtavakAoUv Tnv napouaoa a&ia Tng dandvng nou avaueéveral va anaitndei yia Tn
OleuBETNON TNG unoxpewong. O1 evOEXOHUEVEG UNOXPEWOEIC Oev avayvwpilovTdl OTIC OIKOVOMIKEG
KaTaoTacelc AAAa yvwaTonoloUvTadl, eKTOC av n nieavoTnTa EKpowV NOpwV Ol OMnoiol EVOWHATWVOUV
OIKOVOMIKA OoQEAN €ival eAdaxioTtn. O1 evOieXOMEVEG analThoelg Oev avayvwpilovTal OTIG OIKOVOMIKEG
KATaoTaoelc aAAa yvwaTonoloUvTal EpOooV N €10POr OIKOVOMUIK®WV OPEA®Y €ival mieavn.

r. 9. Emxopnynoeig (A.A.M. 20)

H ETaipsia avayvwpilel TIC KpATIKEG ENIXOPNYNOEIG 01 OMoieg IKkavonoloUv abpoloTika Ta €&NG KpITRpIaA:
a) unapxel TEKYalpouevn BeRaidTnTa OTI N €NIXEipNON €XEl CULPOPPWOEI 1| NpOKEITAl VA CUUNOPPWOEI
ME TOUG OpOUC TNG €niXoprynong Kal B) niBavoAoyeital 0TI To NoGo TNG enixopriynong 8a sionpaxOei.
KaTtaxwpouvTal atnv guAoyn a&ia kal avayvwpilovTal Ye TpONO ouoTnuaTikod oTa £€0oda, Pe Baon Tnv
apxrn TOU OUOXETIONOU TWV €NIXOPNYNOEWY E TA AVTIOTOIXA KOOTN TA onoia Kai nixopnyouv.

O1 enixopnynoeig nou a@opoUV OToIXEia Tou evepynTikoU nepIAAPBAvovTal OTIC PAKPONPOBEGUEC
UMOXPEWOEIC WG avaBaiAdpueva £€0oda (€00da €nOPEVWV XPNOEWV) Kal avayvwpilovTal ouoTnuaTika
oTa £€000a katda Tn d1apKkela TNG WPEAIUNG (W TOU Nayiou OTOIXEIOU TOU EvEPYNTIKOU.

r.10. MeToxiko ke@aAaio (A.A.MN. 33)

'EE0da Ta onoia npayparonoinOnkav yia Tnv €kdoon PETOXWV €P@avilovral PYETA TNV apaipeon Tou
OXETIKOU (QOpOU €1000MNATOC, O MEIWON Tou npoiovTog TG ékdoong. Ta €€oda Ta onoia oxeTiovTal
ME TNV £kO00N HMETOXWV YIA TNV andkKTnon €nXEIpnoswv nepIAappavovTal oto KOOTOC KTAOEWC TNG
ENIXEIPAOEWG NOU AnokTaTal.

r.11. Aiavoun Mepioparwyv (A.A.M. 18)

H diavoun PEPIOPATWY OTOUG PETOXOUG TNG MNTPIKAC avayvwpileTal WG UNOoXpEWON OTIC EVOMOINUEVEG
OIKOVOMIKEG KATAOTACEIC TNV nNUEpounvia kata Tnv onoia n diavourn eykpiverar and Tnv [evikn
SUVEAEUON TWV PETOXWV.

r.12. ®opoloyia eicodnparog & avapBaAAopevog opog (A.A.M. 12)

H empBapuvon Tng nNepiddou PE POPOUC EI00ONNATOG ANOTEAEITAl And TOUG TPEXOVTEG POPOUC KAl TOUG
avaBaAAopevoug popouc, dnAadrn and Toug pOpouc N TIG POPOAOYIKEC eAaPPUVOEIC Nou oxeTiCovTal
ME TA OIKOVOMUIKA OGMEAN MNOU MpokUNTouv oTnv nepiodo aAAd €xouv ndn kartaAloyioTei 1 Oa
kataloyioToUv and TIG (QPOPOAOYIKEG APXEC Ot OIAPOPETIKEG nepIddouc. O @POPOC €100dNHATOG
avayvwpileTal oTo Aoyapiacuo TWV AMOTEAECUATWY TNG NePIOdOU, €KTOC TOU (POPOU EKEIVOU MOU
aopd OUuvaAAayEG nou kataxwpnénkav ansubeiac oTta idla KepdAaia, oTnv onoia nepIinTwon
KaTaxwpeital ansubeiag, katad avaAoyo Tpono, ora idia KepdaAaia.
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O1 TpEXOVTEG POPOI €1000NNATOC NEPIAAPBAVOUV TIC BPaXunpOBECUEC UNOXPEWTEIC I KAl AnaITROEIC
Npoc TIC dNUOCIOVOUIKEC APXEG NMOU OXETICOVTAl JE TOUC NANPWTEOUC POPOUC €Mi TOU POPOAOYNTEOU
€1000NUAaToC TNG MEPIODOU Kal Ol TUXOV NpOoBeTol pOPoI €1000AKATOC NMou a®opoUV MPOoNyOUNEVEC
XPNOEIG.

O1 TpéXovTeG @OPOI  €nINETpoOUVTAl OUUPWVA ME TOUG (POPOAOYIKOUG OUVTEAECTEG Kal TOUG
PopoAoyIkoUc vOPoug nou epappolovTdl oTIGC JIaXEIPIOTIKEG MNEPIOdOUC ME TIC onoieg oxeTidovTal,
Baoilopeva aTo PopoAoYNTED KEPDOG YIa TO £T0C. ‘'OAEG ol aAAayEg oTa BpaxunpoBeoua popoAoyika
OTOIXEIQ TOU evepynTikoU 1| TIG UMNOXPEWOEIC avayvwpilovTal oav PEPOC TWV (POPOAOYIKWV £EOOWV
oTnNV KataoTaon anoTEAEOUATWY XProng.

O avaBaAAOpEVOG QOPOG €1000NNATOC NpoadiopileTal Ye TNV YEBODO TNG UMOXPEWONG NMOU NPOKUNTEI
and TIG NPOCWPIVEC dIaPOPEC METAEU TNG AOYIOTIKNG a&iag Kal TnG PpopoAoyIKnG BAONC TwV OTOIXEIWV
TOU EVEPYNTIKOU Kal TWV UMOXPEWOEWV. AvaBaAAOPevoC pOpoc elgodnuatoc dev Aoyiletar eav
npokUNTEl and TNV apxikn avayvwpion OToIXEiou evepynTikoU 1 nabnmikoU o ouvaAAayr, €KTOG
ENIXEIPNUATIKNAG OUVEVWONG, N onoia otav £yive n ouvaAiayr| Ogv ennpeace oUTE To AoyloTIKO oUTE TO
PopoAoyIkO KEPDOC N (nuia.

O1 avaBaAAOPEVEC POPOAOYIKEG ANAITAOEIG KAl UNOXPEWCEIC ANOTIMWVTAl UE BACN TOUG POPOAOYIKOUC
OUVTEAECTEC MOU avapéveTal va @ApuooToUv oTnv nepiodo kata Tnv onoia Oa diakavovioTel n
anaitnon n n unoxpEwaon, AauBavovTacg unown Toug (PopoAoyikoUG OUVTEAECTEC (Kal POpPOAOYIKOUC
VOUOUC) nou €xouv Tebei ge 1oxU 1] ouoladTika 1oXUouV PEXPI TNV NUEPOPNVia Tou I0oAoylopou. €
nepinTwon aduvapiac oapouc npoacdiopioyoU ToOU XPOVOU avaoTpo@rG TwV NPoowpIiveV diapopwy
€@apuoleTal 0 QOPOAOYIKOC OUVTEAEOTAC nou IoxUel katd Tnv endhevn TnNG NUEPOMNVIAG Tou
IcoAoyIopOU Xpron.

O1 avaBaAAOUEVEG POPOAOYIKEC anaiThoEIC avayvwpilovTal KaTtd Tnv €kTacn oTnv onoia 6a undpéel
MEAANOVTIKO (popoAoynTEDo KEPDOG Yia TNV Xpnaoigonoinon TnNG npoodwpivig d1a@opdag nou dnuIoUpyYeEi
TNV avaBaAAopevn popoAoyikn anaitnon.

O avaBaAAopevog Qopog €100d0nUaTog avayvwpileTal yia TIC NPOowWPIVES JIAPOPEG NMoU NPOoKUNTOUV
and enevdUOeIC 0 BUYATPIKEC Kal GUVOEOEUEVEC EMIXEIPNOEIC, UE €Eaipeon TNV MEPINTWON OMou n
avaoTpo@n TV NPoowpIvVRV dIapopwVv eAEYXETAl ano Tov OMIAO Kal €ival nibavo OTI ol NPOCWPIVEG
dlapopéc dev Ba avaoTpagouv oTo NPoBAENTO PEAAOV.

O1 NepIoCOTEPEC aAAAYEC OTIG avaBaAAOPEVEC POPOAOYIKEC ANAITAOEIC Il UNOXPEWOEIC avayvwpidovTal
oav €va KOHUMATI TwV POoPoAoYIKWV €EO00WYV OTNV KATAOTACN ANOTEAEOUATWV XPRonG. Movo auTeg ol
METABOAEG OTa OTOIXEIA TOU €vEPYNTIKOU N TIC UNOXPEWTEIG NOU £MNnPealouVv TIC NPOCWPIVEC dIAPOPES
avayvwpifovtal kateubeiav ota idla ke@dahaia Tou OpiAdou, ONWG n €navekTignon Tng a&iag Tng
akivnTng neplouciacg, £XoUV WC ANOTEAEOWA TNV OXETIKN aAAayn oTiG avaBaAAOMEVEC (POPOAOYIKEC
anaiTioeIC ) UNOXPEWUTEIC VA XPEWVETAl EVAVTI TOU OXETIKOU Aoyapiacuou TngG kabaprc B€onc.

r.13. QeeAnuara npoocwnikoU (A.A.M. 19)

BpaxunpoBeoueC NapoxEG:

O1 BpaxunpoBeoueC NAPOXEG NMPOG TOUG £pyaldpevoug (EKTOG and napoXec ANENG TNG €pyaciakng
ox€0ong) og xpruara kal og €idoc avayvwpilovral wg £€€0do oTav kabioTavTtal 0edoUAEUNEVEG. TuXov
aveEOPANTO Nogo KATAXWPEITAl WS UNOXPEWAON, EV® O NEPINTWON NMOU To Noco nou fdn kKaTtaBAnRednke
unepBaivel To NOCO TWV NAPOXWV, N E€MIXEipnon avayvwpilel To unepBailov Noogd w¢ OToIXEI0 Tou
gvepynTikoU TnG (NponAnpwOev €€0d00) POVO KATa TNV £KTAcn nou n nponAnpwun 8a odnynosl os
Meiwan HEAAOVTIKWV NANPWHWV 1| OE ENICTPOPN.
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Mapox£g katd Tnv £€£€0d0 ano Tnv unnpeaoia:

O1 napoxeg YeTa Tnv €€0do0 ano Tnv unnpecia nepiAauBavouv npoypaupa KabopIoPEVWY EIT(POPOV
Kabw¢ kal Npoypauua KabopIoPEVWY NAPOX®V.

Mpoypaupa KabopIoPEVWV EICPOPWV:

Me Baon To NpOYypPAUUa KABOPIOHEVWYV EI0POPWY, N UNOXPEWAN TNG enixeipnong (vouikr) neplopileTal
OTO NOCO NOU €XEI CUMPWVNBEI va cuveloPépel aTov popea (aoPalIoTIKO TAUEIo) nou diaxelpileTal TIC
EI0QPOPEG KAl Xopnyei TIG Napoxec (OUVTAEEIC, 1aTPOPAPHAKEUTIKN NEPIBaAwn, KAM.)

To 0eOOUAEUNEVO KOOTOG TWV NPOYPAPUATWY KABOPIONEVWV EICPOPWYV KATAXWPEITAI w¢ £€€000 OTNV
nepiodo nou agopa.

Mpoypaupa KabopIoPEVWY NAPOXWV:

H unoxpéwaon Tng etaipgiac (vouikr) apopd Ta WEEANKATA TEPUATIONOU UNNPECIWV TA onoid €ival
NANPWTED WG ANOTEAECOUA andpaong TnNG £Taipiac va TEPUATIOE! TIC UNNPECIEC EVOG UNAAARAOU Mpiv
TNV KAVOVIKA NUEPOPNVia apunnpeTNong, KabBwg eniong Kal yia w@EANUATA Ta onoia €ival NAnpwTEa
Katd Tnv aeunnpetTnon &vog unaAAniou (w@eAnuaTta ouvta&iodoTnong Ta onoia dnuioupyoUvTal
Bdoel vopobeaiag).

MNa Tov unoAoyiond TNG napouaoacg a&iag Tng unoXpewons KabopIoPUEVOU WEEANPATOC, TOU OXETIKOU
TPEXOVTOG KOOTOUG UMNPECI®V, TOU KOOTOUG NMPONYOUHEVWY UNNPECI®V, Xpnaoigonolsital n MéBodog
MpoBoAnc Miotwong Movadac (Projected Unit Credit Method) n onoia sival n péBodocg dedoUAEUPEVNG
napoxnG UNNPECI®V Nou avaloyei g unnpeoia, cUPPWvVA PE TNV onoia anodidovTal Ta oPEAN OTIG
nepPIOdOOUG KATA TIG OMOIEC ONMUIOUPYEITAI N UMNOXPEWON Yia KATABOAN WEEANUATWV META TNV
apunnpétnon. H unoxpéwaon dnuioupyeiTal KaBwc o UNAAANAOG NApPEXE! TIG UNNPETIEC TOU Ol OMOIEG
Tou divouv Kal To JIKaiwpa yia wPeANPATa Katd Tnv apunnpETnon.

Apa n M£Bodoc MpoBoAnc MioTtwong Movadag anaiTtei 6nwg anodoboUv oPEAN, TOOO OTNV TPEXOUOA
nepiodo (yla va UMOAOYIOTEI TO TPEXOV KOOTOC UMNNPECI®WV) OCO Kal OTn TPEXouod Kdal OTIG
npoyevéaTepeg nepiddouc (yia va unoAoyloTei n napouca a&ia Tng UnoXpewonc KabopliohEVWV
WEPEANHATWV).

MapoAo OTI Ta wW@EAnUATa €Xouv w¢ npolnoBeon MeAAovTIKN epyoddTnon (OnAadn Odev eival
KaToxupwEéva), unoAoyileTal N unoxpewan BAcel avaloyioTIK®WV UNOBECEWV WG €ENG:

Anuoypa®ikeg Ynobeoeig: «Kivnon Mpoownikou» (Anoxwpnon MpoownikoU / ANOAucn npoownikou)
Kal

XPNHATOOIKOVOUIKEG YNOBEOEIG: NPOEEOPANTIKOG OUVTEAEDTNG, HEAAOVTIKA €nineda pioBou
(OUVTEAEDTEG anodoanG KUBEPVNTIKWV XPEOYPAPWY HE napduola dIdpKeIa) Kal EKTIHWUEVEG
MEAANOVTIKEC HETABOAEC, OTO €MiNedo onoIwWVONNOTE KPATIKWV NAPOXWV NMou ennpealouv Ta
KaTaBAnTEa o@EAN.

r.14. Avayvopion €godwv (A.A.M. 18)

Ta €0oda nepihAauyBavouv Tnv elAoyn agia nwAnocswv ayabwv kal Nnapoxnc unnpeciwv, kabapd ano
®opo MpooTiBEpevng Agiag, eKNTWOEIC KAl €MOTPOPEC. Ta OdIETAIpIKA £€000a PEOA OTNV ETAIpEia
anaAsipovTal NANpwc. H avayvwpion Twv €00dwv YiveTal wg €ENG:

NwAnoeig ayadbwv:
O1 nwAnoeic ayabwv avayvwpilovTtal 6Tav n eraipeia napadidel Ta ayabd oToug nNeAdTeg, Ta ayaba
yivovTal anodekTd ano auTtoUg Kal n eionpa&n Tng anaitnong sival ebAoya eEac@aliouévn.

Mapoxn unnpeociwV:

Ta €00da anod napoxn unnpeciwv Aoyifovral Tnv Nepiodo NMou nNapeXovTdl ol UNNPeECiec, Ye Baon To
oTadlo OAOKANPWONG TNG napeXOMEVNG UMNPECiac o€ oXEon ME To OUVOAO TwV NAPEXOMEVWV
UMNPECIWV.
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r.15. Micbwosig (A.A.MN. 17)

O1 pIoBwoelg nayiwv KaTta TI¢ onoieg petaBiBalovral otnv ETaipeia 0Aol ol Kivduvol Kal Tad o@EAN nou
EXOUV OXEOn HME TNV KUpIOTNTA €VOG OTOIXEIOU TOU EevepynTikoU, aveEdpTnTa ano Tnv TeAIKN
MeTaBiBaon f Pn Tou TITAOU KUPIOTATAC TOU OTOIXEIOU AUTOU, AnoTeAOUV TIC XPNHATOOIKOVOUIKEG
MI0BWOEIG.

O1 PIoBWOoEIC auTEG KepaAalionoloUvTdl YE TNV €vapén Tng Miobwong otn xapnAdTepn WETA&U TNG
guAoync a&iac Tou nayiou aTolxeiou fj TNG Napouaac a&iag Twv eAAXIOTWV PICBWUATWY. KaBe picdwua
eniPepileTal HETAEU TNG UMOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV EEOdWV £TOI WOTE va €MITUYXAVETal
€va oTabepO eMTOKIO OTNV UMNOAEINOMPEVN XPNHUATOOIKOVOUIKH UNoXpewan. Ol avTioTOIXEG UNOXPEWOEIG
and piobwuara, kKabapec anod XpPnUAToolkovouika £€€0da, aneikovifovTal OTIC UNOXPEWOEIC. To HEPOC
TOU XPNMUATOOIKOVOMIKOU €EO0DOU MNOU a@opd Ot XpnUATodoTIKEC MICOwOoeIC avayvwpileTal oTa
anoTeAéouara Xpnong kata tn didpkeia TnNG Hicbwonc. Ta nayia nou anokTnénkav Pe XpnUaTodoTIKNA
hioBwon anooBEvovTal oTn PIKpOTEPN Nepiodo PETAEU TNG wPEAIUNG {wNC TwV Nayiwv OToIXEIWV Kal
Tng diapKelag Hiobwaorn g Toug.

SUMQWVIEC MIOOWOEWV Onou o0 eKWIoBWTNG MeTafiBalel To Oikaiwpa Xpnong €vog OTOIXEIOU Tou
€vVEPYNTIKOU YIa MIa CUPQWVNPEVN XPOVIKN NeEPiodo, Xwpic woTdoo va PeTafiBalel kal Toug KivOUvoug
Kal avtapoIBECc Tng 1010KTNOIAC ToU nayiou oToixeiou, Ta&ivopouvTal wG AEITOUPYIKEG MIoBwaoeIC. Ol
NANPWHEG Ol OMoieg YyivovTal yia AEITOUPYIKEG MICOwoeIG (kaBapeg and TuxoOv KivnTpa nou
npoo@EépOnkav ano Tov ekPiobwTn) avayvwpilovTal oTta anoTeAéopara XPrnong avaloyika Kata Tn
d1apkela TnG Hiobwong.

Mayia nou ekPioBwvovTal HE AEITOUPYIKEG MIOBWOEIC NEPIAAUBAVOVTAI OTIC EVOWPATEG AKIVNTOMOINTEIG
TOU I00AOYIOHOU Kal anooBEvovTtal Katd Tn dIdpKeEId TNG avapevopevng wPEAINNG {wrc Toug o€ Baaon
OUVENN ME NapOpoIEG IOIOKTNTEG EVOWMATEG AKIVNTOMOINCEIG. To £€0000 Tou evoikiou (kaBapd ano
TUuXOV KivnTpa nou d0Bnkav oTouc MICOWTEC) avayvwpileTal Ye Tn oTabepn pEBodo kaTd Tn dlApKEIa
NG nepiodou TnNG Wiobwong. H ETaipeia dev ekyioBwvel nayla Ye Tnv PEOB0DO TNC XPNHATOJOTIKAG
MioBwong.

r.16. Aavezia kai anairnoeig (A.A.M. 23)

MepiAauBavouv  pn  napdywya XPNUATOOIKOVOWIKA  OTOIXEId €vepynNTIKOU HE OTABEpPEC N
nNpoodIopIoUEVEG NANPWHEG Ta onoia dgv dlanpaypaTelovTal O€ EVEPYEG AYOPEG. ZTNV KaTnyopia autn
(Adaveia kalr Anaithoeig) dev nepiAapBavovTal a) anaithoeslig and npokaTaBoAEg yia ayopd ayabwv i
unnpeoiwyv, B) anaiTnosig nou €Xouv va KAavouv Pe O00OANWIEC POpwY, Ol Onoieg €xouv emBAnOei
VOUOBETIKG anod To KPAToCG, y) oTIdnnoTte dev KAAUNTETAl ano ouuBaon woTe va divel dikaiwua aTnv
ENIXEipnoN yia ANWn METPNTOV 1 AAAWV XPNHUATOOIKOVOUIK®WV NAYiwV OTOIXEIWV.

Ta ddvela kal ol anaiThoeig nepiAauBavovral oTo KUKAOQOPOUV €VEPYNTIKO, €KTOG anNO eKeiva ME
AN&eIc  peyaAUTepeg Twv 12 uynvov and Tnv  nUeEpounvia 10oAoyioyou. Ta TeAeuTaia
oupnepiAauBavovTal oTa PN KUKAOQopoUVTa GTOIXEIa TOU evepynTIKoU.

e kaBe nuepounvia i1cohoyiopyoU n ETaipeia ekTigd av undapyxouv avTIKEIPMEVIKEG £vOEiEEIC Nou va
odnyoUv OTO GCUMNEPACHA OTI TA XPNMATOOIKOVOMIKA OTOIXEia TOU €&vePYNTIKOU €XOUV UMOQTEI
anoueiwon.

Ta Odveia kal anaiTnoesic avayvwpilovralr oro avandoBecto kbdoToc Pdosl TG MEBOdOU ToOU
npayuartikoU eniTokiou. To moagod Tng (nuidc 8a npénel va enifapuvel aueoa Kal 6to oUVoAd Tou Ta
anoTeAéoparta TnG Xpnong.
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O €Aeyxog peiwong TnG a&iag yiveralr &ExwpioTd yia TIC ONUAVTIKAG a&iag anaiTrnoeic, evw WNopei va
YiVEI GUVOAIKN €KTIUNON yia Ta Nood nou dev €ival onuavTikd. € AuTEG TIC NEPINTWOEIC, Ol ANAITAOEIC
0a npénel va opadonoloUvTal JE KPITAPIO TOV MNIOTWTIKO TOUug Kivduvo (dnAadn, dnuioupyouvTal
OMAdEC analTrOswy Nou Napouaialouv Tov idIo MOTWTIKO Kivouvo).

Eav oeg enopeveg nepiodoug n nuid Adyw peiwong TnG afiag €xel nepiopioTtei (ME Baon TIG
AaVTIKEIPEVIKEC €vOei&elc), TOTE Yyiverar avaoTpo®ry n onoia kal avayvwpiletal daueca orTda
anoteAéopata. To noagd TnNG avaoTpopnc Oev pnopei va divel avanooBeoTo KOOTOC TO OMoio vda
Eenepvd To Nood nou Ba €ixe n anaiTnon KATa TNV nNUEPOMNVia nou YiveTalr n avaoTpo®n, £av dgv
UNAPXE N ¢NHIG peiwang Tng agiag.

r.17. Koorog daveiopou (A.A.M. 23)

To kOoTOG davelopou €ival ol TOKOI Nou anopp&éouv anod Tov daveloud, Kabwg kal Ta Aoind €€oda nou
npayuaronoloUvTal anod yia enixeipnon yia Tn AqWwn Twv daveiwv.

>Tnv £€vvola Tou KoaToug daveiopoU nepiAapBavovTar:

- Toékol BpaxunpoBeouwv Kal PakponpoBeouwv Tpanedkwv daveiwv, KABWG Kal TOKOI

UNEPAVAANYEWV.

- AnooBeon Tng d1a@opacg uno To ApTio OJoAOYIaKWY daveiwy,

- AnooBeon cupnAnpwUATik®V €E00wWV NMou npayuatonoinénkav yia Tnv Anwn Twv daveioy,

- XpnNHUAToOIKOVOUIKEG MIBapUVOEIG and XPNHATOOIKOVOUIKEG HIOBWOEIG, Ol onoieg napakoAouBouvTal
cUhQwva pe 1o AAM. 17,

- JuvaAAaypaTikég dlapopéc daveiwv og EEvo vOuIoua, KaTd Tnv €KTAon Nou auTeG BewpolvTal
XPNHATOOIKOVOMIKO £€E000.

Ma Tnv AOYIOTIKN dneikOVIOn ToU KOOToUG davelopoU €xel emAeyei n Baoikn YEBodoG cUNPWVA PE TNV
ornoia TO KOOTOG OdaveiopyoU avayvwpileTral ora anoteAéopata TNG XPnong ornv  onoia
npayuaronoleital. H pédodoc autry akoAouBeiTal yia onoiadrnoTe pop®r daveiouou.

r.18. NMAnpopopnon karda Topéa (A.A.M. 14)

QG emIXeIpnUaATIKOG Touéag opileTal pia opdda oToixeEiwv evepynTikoU Kai dpacTnploTATWV Mou
napEXouv NpoidvTa Kal UNnpecieG, Ta onoid UMNOKEIVTAl O JIaPOopETIKOUG KIvOUVOUC Kal anodOoElg
anod ekeiva AAAWV ENIXEIPNUATIKOV TOMEWV. QG YEWYPAPIKOG TOMEAG, OpileTal Hia YEWypagikn
neploxn, oTnv onoiad napéxovtal NPoiovTa Kal UMNNPECIEC KAl n onoia unokeiral og dIaPopETIKOUG
KIVOUVOUG Kal anodooeig and AAAEG NEPIOXEG.

O k@Be oTaBPOG nou Asitoupyei oTnv €xel Ta OIKA Tou IBIAITEPA TEXVIKA XAPAKTNPIOTIKA Ta onoia
dlapoponoliolvTal O MIKPO 1 MeydAo BaBud anod Toug undAoinouc orabuouc. O1 orabuoi nou
AgiIToupyoUV WG UMOKATACTAMATA TNG €miXeipnong diagoponoliouvTal Kupiwg and Tnv B€on kai Tn
{ATNoN, Xwpic OJwc va diagoponoleitTal o Baduog enixeipnuaTikou KivoUuvou Kal anodoong. EnmnAéov,
Kata 10 2009, aAAG kal kaTd TNV OUYKPITIKA nepiodo, OAa Ta unokataoTAuata (oTabpoi) Tng
Etaipeiag apopouoav Tnv EAAnvIKA EnikpdTtela. ENoPEVWG OTIG NApoUCECG OIKOVOUIKEG KATAOTACEIG N
ETaipeia dev napeExel nAnpogodpnon katd Touéa kabwg n Etaipeia dev dpaocTtnplonolsital o€
O1aPOPETIKOUC ENIXEIPNMATIKOUG TOUEIG I YEWYPAPIKEC MEPIOXEG.
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r.19. F'vooTonoinoeig ouviedeéEvwV pep@V (A.A.M. 24)

O1 yVWwoTOoNnoINOEIC OUVOEdEPEVWY HEP®WY KaAunTovTal and 1o A.A.M. 24 To onoio avagQEperal aTIC
ouvaAAayEg peTa&U pIag enixeipnong nou kaTapTilel OIKOVOUIKEG KATAOTACEIG KAl TWV CUVOEDEUEVWV
ME QUTR MEPWV Kal eQApHOlETAl UNOXPEWTIKA YIA TIC XPNOEIC nou apxifouv PeTa tTnv 1/1/2005. To
NPpwWTEUOV OTOIXEIO TOU €ival N OIKOVOUIKI ouadia Kal 0Xl 0 VOUIKOC TUNOC TwV UVAAAaywv.

SuvOedePEVO PEPOC BewpeiTal pia enixeipnon €av:
a) Aueoa n €uPeca diapéoou eVOIAGUEOWV HEPWV EAEYXEI, EAEYXETAI N BpiokeTal KATW anod Koivo
ENEYXO HE TNV €NIXEIipNON.
B) KaTéxel €éva NooooTo PIAg ENIXEIPNONG Kal TO MOCOCTO AuTo TNG divel ouoiwdn enippon NAvw oTnv
enixeipnon r anod koivou €AeyXo NAvw oTnV enixeipnon.
y) Eival ouyyeving enixeipnon, énwg opifeTal ano to AAM 28.
0) Eival pia koivonpagia, énwg opiCeTal and To AAM 31.
€) Eival Baagikd péAog Tou dioikNTIKOU NpoownikoU TNG €MIXEIPNONG N TNG MNTPIKAG TNG.
0) Eival kovTivo JEAOC TNG OIKOYEVEIAQC OMOIoUdNNOTE aTOPOU TNG NPWTNG Kal TETAPTNG
npoavagpepbeioag nepinTwongc.
n) Eival pia enixeipnon n onoia eAeyxetal (€ite o€ anod kolvoU EAEYXO €iTe KATW anod ouaiwdn
enippon,
ano éva npdowno Nou ava@EéPETAl aTNV TETAPTN KAl NEUNTN Npoavagepbeioa NepinTwaon.
8) Eival éva npdypaupa kabopiopEvwy Napoxwy NPoc Toug epyaloPEVOUC TNG ENIXEIPNONG YE oKoNo
TO
OIKOVOHIKO OPEAOC TOU I OPeAOC TwV £pyalopEVWV TNG ENIXEIPNONG Nou anoTeAEi ouvOEDEUEVO
HEPOG
TNG ENIXEipnonG.

SuvaiAayr ouvOedEPEVWV HEPWV Eival YIA PETAMOPA NMOPWYV, UNNPECIVV I UNOXPEWTEWY HETAEU TwWV
OUVOEDEPEVWV HEPWY, aveEEAPTNTA anod To €av eNIBAAAETAl €va Tipnua f oxl.

A. ATAXEIPIZH KINAYNQN

H emysipnuaTik OpacTnploTNTa TNG €TalpeiaG aAAd Kal TO YEVIKOTEPO OIKOVOUIKO nepIBAAAov
napouaialouv pia osipd KIVOUVWY TIG onoiec n Aloiknon KaAgiTal va avTigeTwnioesl, otadpilovrag Pe
PEANIONO TO OXETIKO KOOTOC £vavTl TNG evOexOuevng eniBdpuvaong TNG eMiXEipnong ano autoUg Toug
KIvoUvouG.

A.1 XpnuatonioTwTikoi Kivduvol

O1 gpyaoieg Tng eTaipsiag anaiTouv XpnuarodoTnon HE Ke@AAdia kKivnong To €nmITOKIO PE TO OmMoio
eniBapuveral o Tpanelikog davelopog TNG €Taipiag €EapTartal o PJeydAo BaBud and Tnv NOAITIKA TNG
Eupwnaikng KevTpikng Tpanelag.

H Oikovouikn AleUBuvon BpiOKETAl OE OUVEXN OUVEPYACia PE XPNUATONIOTWTIKOUG opyaviopoug TnG
EAANGOOC kal TOU €EWTEPIKOU MPOKEIPEVOU va npoypappatidel To UWog Twv dAveEIaK®WV KEPAAdiwV Kal
TWV €YYUAOEWV MOU anaiToUuvTdl wOTE va UNApXEl OUVEXNC UMNOOTHPIEN OTIC KATAOKEUEG TWV VEWV
EYKATAOTACEWY - oTabBuwv Ta onoia TeAouv und OJiekdiknon HE Tn MikpOTEPN duvaTth
XpnUaTooikovouikr eniBdpuvon. H ETaipeia eAéyxel ouvexwg Tnv avaykn oluvawng oupBacewv
napaywywv npoiovrwv KaAuywng Tou Kivouvou diakUpyavong Tou eniTokiou. Méga oto 2009 n Etaipeia
dev xpnoiyonoinos napdywya XpPnNUaTooIKoVOoUIKA NnpoiovTa eniTokiou. ‘'OAa Ta BpaxunpdBbeopa daveia
€x0oUV ouvagpOei Ye KUPAIVOUEVO EMITOKIO.
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A.2 Kivduvog Tigng Npotwv YA®V

ApPKETA ano Ta UAIKG Mou XPnNOILONOIEl N €TAIpEid €XOUV XAPAKTNPIOTIKG NPoidvTwV HE JIEBVWC
kaBopilopeveg TIHEC (commodities). O1 JETABOAEC AUTWV TwV TIHWV PEXP! €va Babuo eEopaAuvovTal
AOYw Tou TpoOnou OI14Be0nG Toug OTNV XWPa HMag, evw napaAAnAa n ETaipeia eAEyxel KEVTPIKA TIG
NPOUNBEIEC UAIKWV €NW@EAOUHUEV TAUTOXPOvVA Kal and TNV MOAITIKI OIKOVOMI®V KAiJakag nou
€@apuolel o ‘'Opihog TG J&P ABag, dianpayuaTEUOUEVOG TIMEC YIA TIGC GUVOAIKEG avayKeg Tou Ouilou.

A.3 Kivduvog PeuoToTnTag

H evdexOuevn N NpocEAEUON NEAATWY OTNV €TaAlpeiag anoTeAei kivouvo d10TI UNopei va aoknoel niean
oToV NpoypauuaTiopd TnG OIKOVOMIKNG AlIEUBUVONG WG NPOG TNV TAUIAKN PEUCTOTNTA.

Bdon Twv EeKTINNOEWV Ta &eKNpOBeoua aveéAeykTa oxAMaTa paldi YETA oxNuUaTta nou npénel va
eAeyxBoUv yia To €Toc 2005 oTo Aekavonedio TnG ATTIKAG, unoAoyileTal OTI eival yUpw oTta 1.100.000
oxnuara, Aaupavovrac unown pag OTI YAac avTioToIXel €va HMeydAo KOPMATI TNG ayopdg Kal wg
d0edopévo OTI N gionpa&n Twv UNNPECIWV WAC €ival PMETPNTA Kal OTI 0 TINOKATAAOYOG TNC E£TAIPEIAG
BewpeiTal o @ONVOTEPOG, 0 KivOuvog uNn €ionpaéng Twv OedOUAEUMEVWY BACEl CUPBATIKWV
UMOXPEWOEWY OewpeiTal 101aiTepa XaAPNAOG 1 kair PNdevikog Au&nuévo moTwTIKO Kivouvo Jdev
avTigeTwnilel n ETaipsia and TIC 1IDIWTIKEG €TAIPEIEG TWV OMOIWV TO MOCOOTO NAPAPEVEl XAUNAO OTo
OUVOAIKO TCipo . H ETaipegia npoPaivel og OXETIKA YEVIKA NPOBAEWN Yia TIG ENICPAAEIG analTnoeig and
unnpeoiec (BA. onueimon 16a). O kivOuvog eMo@AA®v anaiTnoswyv napakoAouBsital ano
MNXavoypagikn €@apuoyn nou avaAUsl TNV XpovoAoyikr evnAikioon Twv neAatwv. MNMapdAAnAa yia
TNV dlaxeipion Twv KIVOUVWY NMou pnopei av npokUwouv and tTnv EAAEIPn enapkoug peUCTOTNTAC N
ETaipeia @povTilel va undpxouv navra eEac@alloPEVEC TpANedKEC NMNIOCTWOEIC NPOG XPHon.

E. NEA MPOTYMNA, EPMHNEIEZ KAI TPOMOMNOIHZH Y®IZTAMENQN MPOTYNQN

O1 NapoUCTEG OIKOVONIKEG KaTaoTACEIG £X0UV O€ KATAPTIOTEI oUPPwva Pe Ta Aiedvr) MpoTuna
XpnuUaToolkovopikng Avagopdc (AMXA), dnwc autd £xouv uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

O1 OIKOVOUIKEG KATAOTACEIC £XOUV OUVTAXOei he BAon TIC idIEC AOYIOTIKEC NOAITIKEC NOU UIOBETAHBNKavV
Katd Tnv oUvTa&én TWV OIKOVOMIK®V KATAOTACEWV TNG NPonyoUPEVNG XpPronG, EKTOC anod Tnv
UI00£TNON TWV VEWV NPOTUNWYV KAl OIEPUNVEI®V, N EQAPHOYN TWV OMNOIWV £YIVE UNOXPEWTIKNA YIA TIC
nepiodoug PeTd Tnv 1 Iavouapiou 2012,

MpoéTuna Kai AIEPUNVEIEC UNOXPEMTIKEG VIA TV TPEXOUOCA OIKOVOUIKA XpAOoN

AAIN 1 Napouciaon Twv OiIkovoHIk®OV KataoTdoewv (Tpononoinon). H Tpononoinon aut
€@apuoOleTal yIa TNOIEG AOYIOTIKEG NEPIODOUG NoU EEKIVOUV TNV N YETA TNV 1 IouAiou 2012. H
Tpononoinon auTr] aAAalel Tnv ouadonoinon Twv OTOIXEiWV Nou napouaialovral aTa Aoind SUVOoAIKA
Eicodnuata. Ta ogToixeia nou pnopoUv va avaTta&ivoundoulv () va «avakukAwBouUvs») oTa
AnoTeAéopaTa Xprnong o Kanoia Xpovikn aTiyur oto gEANov (yia napadeiyua, Kata tnv
anoavayvwpion r Tov dilakavoviouo) 8a napouacidlovTal XwploTa anod dAAa aToixeia Ta onoia dev Ba
avaTta&ivounBouv noTe. H Tpononoinon auTr Ogv £xel akdun uloBeTnBei anod Tnv Eupwnaikn 'Evwaon.

AAIN 19 NapoxEg oe epyalopdévouc. H Tpononoinon epapuoleTal yia €TROIEC AOYICGTIKEG NEPIOIOUG
nou &ekivouv Tnv f PeTa Tnv 1 Iavouapiou 2013. To Tpononoinuevo AAM 19 npoTeivel onUavTIKEG
aAAayéc oTo AoyIoTIKO XEIPIONO TWV NAPOoXwV Ot EpyalopEVOUG, GUUNEPIAAKBAVOPEVNG TNC AnNaAoIPNG
Tou JIKaIwPAToC EMAOYAC yia avaBaAAoOPeEVN avayvwpion TwV YETABOA®Y TWV NEPIOUTIAKWV
OTOIXEIWV KAl UNOXPEWOEWVOUVTAEINdOTIKOU npoypdupaTog (YvwoTrn wg “uéBodoc nepibwpiou”).
AnoTéAeopa autou Ba €ival n yeyaAuTepn METABANTOTNTA TOU I00AOYIOHOU EKEIVWV TWV ETAIPEINV NOU
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£€WG Kal onuepa epapuolouv Tn NEBJO Nepibwpiou. Eniong, Ye TIC Tpononoinoeig auTeg, Ba
neplopioToUV ol HETABOAEC Tou KaBapou nepiouaiakoU oToixeiou () UNOXPEWONG) NPOYpPANNATOC
ouvTaglodoTnong nou avayvwpilovral oTa anoTeAEoPaTa Xprnong oTto kabapd £€00d0 (££000) TOKOU Kal
0TO KOOTOG TPEXOUCAG anaoyxoAnong.

AAN 27 ATopikéG O1IkovopIkEG KaTtaoTaoeig (avaBswpnon). To npoTuno auTto spapuoleTal yia
ETNOIEG AOYIOTIKEG NEPIODOUG NOU EEKIVOUV TNV N JeTa Tnv 1 Iavouapiou 2014 yia TIg €Talpieg nou
e@apuodlouv Ta AMXA, dnwc auta £xouv uloBeTnBei and Tnv Eupwnaikn Evwon. AnuooiselBnke
TauToxpova Je To AMXA 10 kai og ouvduacpod, Ta dUo npoTuna avTtikadioTouv To AAM 27
«Evonoinueveg kal ATopikeég Oikovouikeg KaTtaoTaoeig». To Tpononoinuévo AAM 27 opilel To AoyIoTIKO
XEIPIOUO Kal TIG anapaiTnNTEG YVWOTOMNOINCEIG ava@opikd PE TIC CUPHETOXEC 0 BUYaTPIKEG,
Kolvonpa&ieg Kal ouyyeveig 6Tav pia oIkovoiKr ovTOTNTA ETOINACEI ATOMIKEC OIKOVOUIKEG KATAOTACEIG.
MapdAAnAa 1o SAAM peTEPepe oTo AAM 27 dpoug Tou AAM 28 «ENevOUOEIC 08 SUYYEVEIEC
ENIXEIPNOEIG» Kal Tou AAM 31 «ZuppeToxEG o€ Kolvonpa&ieg» nou apopoUV TIG ATOMIKEG OIKOVOMIKEG
kaTtaoTaocelc. EmTpéneTal n npdwpn epapuoyr Tou npoTunou. H eTaipeia BpiokeTal aTn

dladikacia eEETaong Tng enidpaocnc auTng TNG TPOMNOMOINONG OTIC OIKOVOUIKEG TOU KATAOTACEIC.

ANXA 9 XpnHaTooiKOVOouIKA pEoda - daon 1, Ta&ivopnon kai Emgérpnon. EQapuodleTal yia
ETNOIEG AOYIOTIKEG NEPIODOUG NoU EEKIVOUV TNV N JeTa Tnv 1 Iavouapiou 2015.

H ®don 1 Tou véou autoU nNpoTUNou aoxoAsiTal Je TNV Ta&ivounon Kai ENINETPNON TWV
XPNMATOOIKOVOUIK®WV MEPIOUTIAK®WY oToIXeiwv. H ®daon 1 Tou AMXA 9 8a €xel onuavTikn enintwon (1)
oTnVv Ta&ivounon Kal ENIPHETPNON TwV XPNHATOOIKOVOUIKWY MEPIOUCIAK®Y OTOIXEiwV Kal (1) og aAAayn
AOYIOTIKOMOINGNG YIA ETAIPEIEC MOU €XOUV XAPAKTNPICEl XPNHUATOOIKOVOUIKEG UMOXPEWOTEIG
XpnoidonolwvTacg Tnv emiAoyr TnNG EUAoyng A&iac Méow AnoTeAeopaTwy. EmTpEneTal vwpiTepn
€@apuoyn Tou npotunou. H Eupwnaikn 'Evwon dev £xel kKON UIOBETRCEl To NpOTUNO aAuTo. H
eTaipeia Bpiokeral orn diadikacia eEETaong TNG nidpaong autoU Tou NPoTUMNOU OTIG OIKOVOMIKEG TOU
KATAoTACEIG.

ANXA 10 EvonoinHéveg OIkovouikEG KaTaoTaoelg. To VEo NpOTUNO epappoleTal yia €THOIEG
AOYIOTIKEG NEPIODOUG Nou EekivoUv TNV N PeTa TNV 1 Iavouapiou 2014 yia TIG ETAIpiEG NoU
e@apudlouv Ta AMXA, dnwc auta £xouv uloBeTnBei and Tnv Eupwnaikn Evwaon.

To AMXA 10 eykaBioTd £va viaio JOVTEAO EAEYXOU MOU EXEI EQPAPUOYI O£ OAEC TIC ETAIPEIEC,
CUNNEPIAQUBAVOUEVWY KAl TWV OIKOVONIKWV OVTOTNTWV €101KoU gkornoU. O1 aAAayéc nou sicayovTal
ano To AMXA 10 anarroUv ano Tn d10iknon va ackei onPavTiKn Kpion NPOKEINEVOU va kKabBopioel NolEg
OVTOTNTEC EAEYXOVTAI KAl, GUVEN®C, €ival anapaitnTo va gvonoinBouv ano Tn PunTtpikn. Mapadsiypata
TWV NEPIOXWV MOU anaiTouv onuavTikn kpion nepiAapBavouv a&ioAdynaon Tou TeKPapTou eAéyxou (de
facto control), Ta mBava dikaiwpaTa Wrigou 1 To €av 0 uneuBbuvoc ANWnG ano@Aacewyv AEITOUPYEI WG
KUpIOG 1 avTinpdownog .To AMXA 10 avTika®ioTd To HEpog Tou AAM 27 EvonoinueEVeG Kal ATOMIKEG
OIKOVOUIKEC KaTaoTaaoelg nou apopd TIC EVOMNOINKEVEG OIKOVONIKEC KATAOTACEIG KAl avTikadioTd Tn
Algpunveia 12 Evonoinon - OIkovopIkEG OvToTnTEG EIdIkoU Zkonou. H Eupwnaikn 'Evwon dev €xel
akoun uloBeTnoel To NpoTuno auTo. H eTaipeia BpiokeTal otn diadikacia eEETaong TnNG enidpaong
auTouU ToUu NPOTUMNOU COTIC OIKOVOUIKEG TOU KATAOTACEIC..

ANXA 12 I'vwOTONOINOEIG CUMHETOX®MV O AAAEG ETAIPEIEG. TO VEO NpOTUNO £PapUoleTal yia
ETNOIEG AOYIOTIKEC NEPIODOUG NOU EEKIVOUV TNV N MeTa Tnv 1 Iavouapiou 2014, To AMXA 12 ocuvdualel
TIC ANAITAOCEIC YVWOTOMNOINCEWY YId T CUPMETOXN MIAG ETAIPEiAC o BuyaTpIKEG ETAIPEIEG, KOIVEC
O1euBEeTNOEIG, ENeVOUCTEIG OS OUYYEVEIC ETAIPEIEC KAl DOUNMEVEC ETAIPEIEC O €va gviaio NpoOTUNO
yvwaoTonoifogwyv. 'Eva oUvoAo VEWV YVWOTOMNOINCEWY anaiTeitTal eniong 6nNwg yvwaoTonoinon Twv
KPIOEWV NOU YivovTal NPoKEINEVOU Yia Tov KaBopioud Tou eAEyxou enavw o< Pia AAAn Taipeia. To
AMXA 12 avTikaBioTd TIC anaITioEgIC NOU NPONYOUHEVWG EPNEpIEXovTav aTo AAM 27, ato AAM 31 kai
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To AAM 28. H Eupwnaikn 'Evwan dev €xel akdun uloBeTrioel To NpdTUNo auTo. H eTaipeia BpiokeTal
otn diadikacia €EETaong TnG enidpaong autoU Tou NMPOTUNOU OTIG OIKOVOMIKEG TOU KATAOTATEIG.

ANXA 10, ANXA 11 ka1 ANXA 12 (Tpononoinon) “0dnyia perapaong”

H odnyia epapuoleTal yia THCIEC AOYIOTIKEC NEPIODOUG Nou Eekivouv TNV N HeTa Tnv 1 Iavouapiou
2013. To ZAAN €E€dwce Tpononolnaosig Tou AMNXA 10 Evonoinuéveg Oikovouikec KataoTaoeig, Tou
AMXA 11 Ano Koivou Zup@wvieg kal Tou AMNXA 12 M'vwoToNoINCEIG CUUHETOXWV O AAAEG EMIXEIPNOEIG.
O1 Tpononoinosig aAAalouv Tnv odnyia YeTaBaonc £Tol WOTE va NapeXouv PJeyaAlTepn eAdppuvaon
and Tnv nAnpn avadpouikn e@appoyn. H nuepopunvia TnNG «npwTtng epappoync» Tou AMXA 10 opileTal
WG «n €vapén Tnc €Tnoiag nepiddou oTnv onoia epappoleral To AMXA 10 yia npwTtn popd». H
EKTIMNON YIa TNV UNAp&n eA€yxou NpayuaTonoleiTal Katd TNV «nUeEpounvia TNG NpwTng EQApPoync»
avTi TNG &vap&ng TnG OUYKPITIKNG NepIodou. Epooov n ekTiunon eA&yxou eival d1apopeTIKA PETAEU
AMXA 10 kar AAM 27/Aigpunvia 12, npénel va kabopioToUv ol avadpouIKEG NPOTAPHUOYEG. QaTo0O0,
€4v n ekTignon eAéyxou eival 6poia, dev anaiteitTar avadpouikr epapuoyn. Eav napouaialovral
NEPICOOTEPEC ANO Wia GUYKPITIKEG Nepiodol, NapeEXeTal NPOaBeTn eAdppuvaon nou anaitei Tnv
enavadiatunwon Povo piag nepiddou. Ma Toug idioug Adyoug To ZAAIM Tpononoinos 1o AMNXA 11 Ano
KolvoU Zupgwvieg kal To AMXA 12 MN'VwOTOMNOINCEIG CUPUETOXWY O£ AAAEC EMIXEIPAOEIC YIA VA NAPEXEI
eAa@puvaon katda Tn perapaon. H Eupwnaikn Evwon dev €xel akdua uloBetnaoel Tnv odnyia auTr. H
eTaipeia Bpiokeral otn diadikacia €EETaong TNG €nidpacng auTng TNG odnyiag aTig

OIKOVOWMIKEG TOU KATAOTACEIG.

ANXA 13 EmipgéTrpnon EUAoyng A&iag. To véo npdTuno epapuoleTal yia €TAOIEG AOYIOTIKEG
nepIOdOUG Nou EeKIVouv TNV N JeTa Tnv 1 Iavouapiou 2013. O BacikOTEPOG AOYOG £kdoang Tou AMXA
13 gival va Peiwaoel TNV NeEPINAOKOTNTA KAl va BEATIWOEI T GUVENEIA OTNV €QApuoyn KaTta Tnv
eNIPETPNON TNG €UAoyYNG aiag. Aev undapyxel HETABOANR yia To NOTE pia ovTOTATA ANAITEITAl va KAVEI
Xpron euAoync a&iac aAAa, napexeral kabodrynon oTtov TpONo ENIHETPNONG TNG €UAOYNG agiag
oUpewva ue Ta AMXA, oTav n euloyn a&ia anaiteital r; emTpéneral and Ta AMXA. To AMXA 13
gvonolei kal dleukpivilel TIC odnYigc yia emuETpnon eVAoyng a&iac kai eniong evioxUel Tn cUYKAION HE
Ta Apepikavika AoyioTika MpdTuna nou £xouv Tpornonoindsi and 1o SUPBOUAIO APEPIKAVIKWV
AoyioTIK®V MpoTUnwy. To NPOTUNO auTd £XEl HEAAOVTIKN 1I0XU EVW®W ENITPENETAl NPOYEVEDTEPN
g@appoyn Tou. H Eupwnaikn ‘Evwon dgv €xel akdun uioBeTrioel To npdTUNo auTo.

H eTaipeia BpiokeTal oTn diadikacia €EETaong TNG €nidpacng auTou Tou NPOoTUMOU OTIC OIKOVOUIKEG TOU
KaTtaoTaoeig

TPONoONoINCEIC OE NPOTUNA NOU anoTeAoUV £€va TUALA TOU NPOYPAHNATOC ETACIMV
BeATiI®oswV via To 2011 Tou SAAN

O1 napakdTw TPOMOMOINCEIG NEPIYPAPOUV TIG ONUAVTIKOTEPEG aAAayEC Nou uneigepyxovTal ota AMXA
WG ENAKOAOUBO TWV ANOTEAEONATWVY TOU ETROIOU NpoypAupaToc avaBadbuicewy Tou SAANM nou
OnuoaoIgUTNKE ToV Mdio Tou 2012. H nuepounvia epapuoyng Twv TPOMNOMNOINCEWY auTWV €ival yid
ETNOIEG AOYIOTIKEC NEPIODOUG NOoU EEKIVOUV TNV N JeTA TNV 1 Iavouapiou 2013. EMITpENETAl N NPOwWPEN
€Qapuoyn o€ OAEC TIC NEPINTWOEIG, OedOPEVOU OTI YVWOTOMOIEITAI TO YEYOVOG auTo. H Eupwnaikn
Evwaon Ogv £xel akdun uloBeTroel TIC avaBabpuiosig auTEG Kal n eTaipeia BpiokeTal otn diadikaacia
€€€TaonG TNG €Nidpacng TOUG OTIG OIKOVOMIKEG TNG KATAOTACEIG.

AAIN 1 Napouciaocn OIKOVOHIK®V KATACOTACEWYV. H Tpornonoinan auTr) napéxel dIEUKPIVAOEIG
OXETIKA YE TIC anapaiTNTEG YVWOTONOINCEIC YIA TN GUYKPITIKA NANPOQOpNon OTAv Hid OIKOVOUIKN
OVTOTNTA OUVTACOEl £vav €NINAEOV 100A0YIONO €iTe ONwG anaiTeital and To AAM 8 «AoyYIOTIKEG
NOAITIKEG, METABOAEG TWV AOYIOTIKWV EKTIMNCEWVY Kal AdOn, €iTe éBeAovTIKA.

AAN 16 EvowpaTa nayia. H Tpononoinon digukpiviel Nwg Ta avTaAAaKTIKA Kal 0 Aoinog e5onAIGHoG
ouvTrpNonG Ta&ivouoUuvTal w¢ EVOWPATA Ndayia Kai oxl w¢ anobguaTta étav nAnpoUv Tov opIoud TwV
EVOWUATWV nayiwv, 0Tav XpnoigonolouvTdl yid NEPICOOTEPEG anod Wia nepiodo
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AAI 34 Ev3iapeon XpNHATOOIKOVOHIKK avagopd. H Tpononoinon autn dIsukpivilel TIGC anaiTroeIg
Tou AAM 34 nou oxeTiovTal U TNV NANPoQOpnon avd ToPEA yia Ta OUVOAIKA MEPIOUCIAKA OToIXEIa
KAl UMOXPEWOEIG YIa KABe TopEa NANpPopodpNOoNG, £TGI WOTE va eVIOXUOEl TN CUVAPEIA HE TIG
anaitioeig Tou AMXA 8 AeiIToupyikoi TodeiG. Ta ouvoAikd NEPIOUCIAKA GTOIXEIA KAl UNOXPEWTEIC YIa
£€vVa OUYKEKPIUEVO TOPEA avapopdc NPENEl va yVwaTonolouvTdl JOvo OTav Td Nocd auTd napexovTal
TAKTIKA oTov EnkeaAng Anwng Enixeipnuatikwv Ano@Aacewv Kal €xel npaypaTonoinBei pia
ONMAvTIKA METABOAN OTO OUVOAIKO N0gd NouU yVwaoTonoInBnKe oTIG NPONYOUHEVEG ETMNOIEG OIKOVOUIKEG
KaTaoTAoEIC yia TOV TOUEA aQUTO.
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2ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
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1. KUkAoG epyaoci®v

MNwAARCEIG YNNPETIWV

2. KooTtog NwAnosmv

YAIKG

ApoiBeg & "EEoda Mpoownikou

ApoiBEg & "EEoda TpiTwv
Mapoxeg TpiTwv

Alapopa "EEoda
AnooBEcelg

ZYNOAO

3.Aoinda £€o0o0da - £€§0da (kabapa)

Noind 'Ecoda

‘ExTakTa 'Ecoda kal Képdn
‘EkTakTa 'EE0da e ZNnUIEG
Kepdn/Tnpieg euloyng
a&iag enevdloswv o€
akivnTta /nayia
MpoBAEWEIC ENIOPAAWV
anaiTnoswy Kai
enevoUoEwV

Alavopur kepdwv OTO
Mpoowniko- A.3.

ZYNOAO

L YT 4

auteco
alAalertadedopéva
J&P
ETaipeia ETaipeia
Xpron Xpnon
31.12.2012 31.12.2011
3.381.427 2.859.829
3.381.427 2.859.829
ETaipeia ETaipeia
Xpfion Xpfion
31.12.2012 31.12.2011
(365) (490)
(814.976) (971.323)
(162.949) (145.849)
(405.297) (475.351)
(455.586) (421.906)
(688.851) (697.878)
(2.528.024) (2.712.798)
ETaipeia ETaipeia
Xprion Xpnon
31.12.2012 31.12.2011
7.613 36.916
29.369 18.692
(19.134) (17.272)
17.848 38.335
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4. 'EE0da J101kNTIKAG A€ITOUupyiag

YAIKG

ApoiBEg & "EEoda
MpoownikoU

ApoiBEg & "EEoda TpiTwv

Mapoxeg TpiTwv

Alapopa 'EEoda
AnooBEcelg

ZYNOAO

5. 'E§0da J1a00£0em¢g

ApoiBEg & "EEoda
MpocownikoU

ApoiBEg & "EEoda TpiTwv
Mapoxeg TpiTwv

Alapopa "'EEoda
ZYNOAO

6. XpnNHAaTOOIKOVOHIKO
KOOTOG

XPEWOTIKOI TOKOI

ETaipeia ETaipeia
Xpfion Xpfion
31.12.2012 31.12.2011
- (241)
(202.506) (253.656)
(286.889) (263.910)
(68.674) (58.140)
(20.253) (19.816)
(19.901) (25.598)
(598.222) (621.361)
ETaipeia ETaipeia
Xpfion Xpifion
31.12.2012 31.12.2011
(92.824) (96.837)
(92.824) (96.837)
ETaipeia ETaipeia
Xpfion Xpfion
31.12.2012 31.12.2011
(213.549) (217.296)
(213.549) (217.296)
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7. I310XpNOIHONOIOUNEVA EVOMHUATA NAyld OToIXEia

ETAIPEIA

L YT 4
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Mneda-
Oikoneda

A&ia KTAOEWG
YnoAoino 31.12.2011 -
MpoaBrikec nepiodou 1.1-31.12.2012

YnoAoino 31.12.2012 -
SUOOWPEUNEVEC ANOCRECEIC

YnoAoino 31.12.2011 -
MpoaBrikec nepiodou 1.1-
31.12.2012 -

YnoAoino 31.12.2012 -
AvanooBeorn adia

YnoAoino 31.12.2012 -

Ynohoino 31.12.2011 -

KTipia
5.884.025
12.080

5.896.105

1.879.169
577.295

2.456.465

3.439.641

4.004.856

Mnxavnuara

520.917

87.475

608.392

226.241

59.253

285.495

322.897

294.675

MeTa@opika
Meoa

2.078

2.078

28
229

257

1.821

2.050

'EminAa kai
AoInog
€EonAIopOg
418.633
37.497

456.130

269.803
55.277

325.081

131.050

148.829

AKIVNTOMNOIRCEIG
uno eKTEAEON

ZUVoAo
EVOONATWV
nayiwv
6.825.653
137.052

6.962.705

2.375.242
692.055

3.067.297

3.895.408

4.450.410
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8. AuAd NeEPIOUCIAKA OTOIXEIa

ETAIPEIA

Afia KTROEWG

YnoAoino 31/12/2011

MpoaBrikeg Mepiodou 1.1.2012-31.12.2012
YnoAoino 31.12.2012

SUCOWPEUUEVEC ANOOBECEIC

YnoAoino 31/12/2011

MpoaBrikeg Mepiodou 1.1.2012-31.12.2012
YnoAoino 31.12.2012

AvanooBeorn alia
YnoAoino 31.12.2012

YnoAoino 31.12.2011

L YT 4

auteco
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AoyIiouIka
npoypdayuara

108.246

10.520

118.766

83.044

15.698

98.742

20.024

25.202
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9. Aoina oToIlXeia nayiou
EVEPYNTIKOU

NOINEG PakponpdBeoEG anaITAOEIG

10. NeAareg kai Aoinég
anaiTnoEig

AnaiThoeig and neAdaTeg

NOINEG anaITAOEIG

10a. Xpovikn Angikovion AnaiToswv

L YT 4

auteco

alAalertadedopéva

Tnv 31/12/2012 n Xpovikn aneikovion TWV anaitroswy EXEl e ENG:

(nood ot eupw)

ETAIPEIA ETAIPEIA
Xpfion Xpfion
31.12.2012  31.12.2011
82.506 82.506
ETAIPEIA ETAIPEIA
Xpfion Xpfion
31.12.2012 31.12.2011
58.506 14.932
146.718 54.627
205.224 69.559
ETAIPEIA
Xpnon Xpnon

1.1-31.12.2012 1.1-31.12.2011

Aev gival og kaBuaTEpnon kai dev gival

anopeiwpéva 58.506 14.932
Eival og kaBuaTEpnaon ahha oxi
anopeiwpéva - -
0-3 prveg
>3 WNVeg
58.506 14.932
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10B. AvaAuon Aoinav anaiToswv

XpewaTeg didgopol

Noyapiacpoi Siaxeipiong nNpokaTaBoAwv &
NIOTWOEWV

'E€0da enopevwv Xprioswv

11. Tapeiaka dia@Ecipa kal I00dUvapa

Tapeio

KaTaBéoeig Oywewc kal npodeoyiag

12. NMpopnBeUTEG KAl AOINEG UNOXPERNTEIG

MpounBeuTEg
MpokataoAég NedaTmv

NOINEG BPayunpOBECHEG UMOXPEWTEIC

Aoinég BpaxunpOBECEG UNOXPEMTEIG

AopahioTikoi Opyaviouoi
YNoXPpEWOEIG NPOG BuyaTpIkEG
'E€0da Xprocwc dedouAeUEva

MoTwTEG didgopol

L YT 4

auteco

alAalertadedopéva

ETAIPEIA
Xpnon Xpnon
1.1-31.12.2012  1.1-31.12.2011
65.508 34.619
71.922 12.326
9.288 7.682
146.718 54.627
ETAIPEIA
Xpnon Xpnon
1.1-31.12.2012  1.1-31.12.2011
46.772 22.594
468.154 179.754
514.925 202.348
ETAIPEIA
Xpnon Xpnon
1.1-31.12.2012  1.1-31.12.2011
210.226 272.195
150 150
2.510.960 2.818.154
2.721.336 3.090.499
ETAIPEIA
Xpnon Xpnon

1.1-31.12.2012 1.1-31.12.2011

90.260 130.536
2.256.050 2.354.758
164.650 332.861
2.510.960 2.818.154
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13. ®0poG £1005QPATOG Kal AoInoi pOopol NANPWTEOI

ETAIPEIA
Xpnon Xpnon
1.1-31.12.2012 1.1-31.12.2011
Aoinoi ¢popol NANPWTEO! 627.650 347.363
627.650 347.363
14. Tpane{ikoG daveioHOG
ETAIPEIA
Xpnon Xpnon

1.1-31.12.2012 1.1-31.12.2011

Adveia 3.000.000 3.000.000

3.000.000 3.000.000

15. MpoBAEWsIg yia napoxEG epyalopéVmv KaTa Tnv £€5080 anod Thv unnpeoia

ETAIPEIA
Xpnon Xpnon
1.1-31.12.2012 1.1-31.12.2011
MpoBAewn kata Tnv &vapén nepiodou 61.112 68.567
Aanavn nou eniBApuve Tnv nepiodo 10.284
KataBAn®évta nood (7.455)
MpoBAsywn kata Tnv AREN nep16dou 71.396 61.112

H Etaipeia avayvwpilel w¢ unoxpewaon napoxwv npoownikol Aoyw €€6dou and Tnv unnpeacia
TNV napouca a&ia TnNG SedOUAEUPEVNG VOUIKNG DECUEUONG NOU €XEl avaAdBel yia TNV KaTtaBoAr
g@anag anolnuiwong oTo NPoownikd Mou anoxwpel AOyw ouvTaglodoTnong n TNV KaTtaBoAn
anodnuiwong Adyw andAuong anod Tnv unnpeoia. H OXETIKR UNOXPEWON UNOAOYIOTNKE KATOMV
avahoyIoTIKNAG HEAETNG,

O1 kUpIEC avaAoyIOTIKEG NapadoxEC NMou XpNaoIKonoInNénkav yia Toug avwTépw AoyIoTIKOUG okonoUg gival ol €&nG:
Mpog&o@ANTIKO €MITOKIO ano 6,23% £wg 6,54% , £xel SnAadn xpnoidonoinBei n anddoon KpaTikwv TITAWY
dIGpKeIag, avahoyng KE To avTioToIXO £T0C CUVTAEI0dOTNONG Nou agopd.

MeAoVTIKEG auEnoeIg HIoBwV 3,00%

MBavoTnTa oIkeIoBe AV anoxwpnoswv ano 0 €wg 20% avaloya Pe To €T0G ouUVTa&ioddTNoNG
MBavoTnTa anoAUoswv anod 0 éwg 20% avaloya pe To £ToG ouvTagiodoTnong
MBavoTnTa ouvTagoddTnong and 60% £wg 100% avaloya He To £T0G OUVTAg0dOTNONG
HAkia ouvTagodoTnong Ynahnhol 65
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O apiBudg anaoyoAoupevou npoownikoU gival 60 (€vavTi 65 oTig 31/12/2011).

16.MeToxX1k0 KepaAaio ETAIPEIA
Xpnon Xpnon
1.1-31.12.2012 1.1-31.12.2011
KataBAnuévo 6.250.530 6.250.530
6.250.530 6.250.530

To WETOXIKO KEPAAAIO TNG ETAIPEIAG AVEPXETAI O
6.250.530€ diaipoupevo o€ 2.083.510 KOIVEG OVOUAOTIKEG
METOXEC, OVOUACTIKNG a&iag 3€ n kabe pia.

17.2uvaAAay£g pe ouvOedEPEVA PEPN

Mivakag cuvaAAaywv Je ouvdedepéva HEPN (NOOa EKPPACHEVA OF XIA. EUP®)

ETAIPEIA
Xpnon Xpnon

1.1-31.12.2012 1.1-31.12.2011
a) 'Ecoda
B) 'E€oda 0 0
Y) AnaiTioeig 0 0
0) Ynoxpewaoeig 2.256 2.355
€) Suval\ayEg kail apoIBE 129 129
OIEUBUVTIKWV OTEAEXWV Kal HEAQV TNG
dloiknang
oT) Anaitioeig and dleubuvTika - -
OTENEXN Kal PEAN TNG Aloiknong
0) Ynoxpewaoeig npog Ta dIeuBUVTIKA 12 13

OTENEXN Kal WEAN TNG Aloiknong

18. NoINEG EVOEXOHEVEG UNOXPEWOEIC KAl EVOEXOHEVEG ANAITAOEIG

Agv undpyouv nidikeg 1 unod diairnaia diIaPopEG dIKAOTIKWV N dIAITNTIKWY 0pYAVWV MoU va £X0UV GNUAVTIKN
€NiNTwON OTNV 0IKOVOMIKNA KaTtaoTaon f Asitoupyia Tng ETaipiag.

Agv undapyouv Aoineg evOoeXOUEVEG UNOXPEWOEIG I analThoelg Tng ETaipiag.

19. Epnpaypara Bapn

Agv UNApPYXOUV UNOBNKEG KAl MPOCNHEINTEIG I onoladnnoTe aAAa Bapn, €ni TwV Nayiwv OTOIXEIWV TOU
EVEPYNTIKOU.

20. AVEAEYKTEG (pOpOoAOYIKa XPHOEIG

H eTaipeia dev £xel eAeyxOei popoAoyika yia Tn xprion 2010. H Aloiknon TnG €Taipgiag ekTiud 0TI ol NPOOOETOI ¢
NPOoau&noeIC Nou evOEXONEVWC MPOKUWOUYV Yyia TNV v AOYw Xpnon, v Ba aokrnoouv ouaiwdn enidpacn oTIC
yla To Adyo auTtd dev £xel dievepynBei axeTIKI NPpOBAEYN OE AUTEG.

EvTOc Tou 2012 0AOKANPWONKE 0 POPOAOYIKOG EAEYXOG TwV OpKWTWYV EAEyKTWV AoyioTwyv yia Tn xpnon 2011

nou npoBAeneTal anod Tig d1aTa&eig Tou apBbpou 82 nap. 5 N. 2238/1994 kal ekdOONKe «EkBeon
®opOoAOYIKAG ZUPHOPPWONG» HE CUPNEPACHA
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«Xwpic en@UAagn». MNa tn xpnon 2012 o popoAoyIKOG EAeyX0G TwV OpKWTWV EAeykTWV AoyIOTWV BpiokeTal
o€ €EENIEN Kal TO OXETIKO POPOAOYIKO nigTonoinTikd NpoBAENsTal va xopnynOei PeTd Tn dnuoacicuon Twv
OIKOVOMIK®WV KaTaoTAdoewyv TG xpnong 2012. Av PEXPI TRV OAOKARPWGN TOU POPOAOYIKOU EAEYXOU NPOKUYOUV
NPOCOETEC POPOAOYIKEC UNOXPEWOTEIC EKTIHOUNE OTI AUTEC dev Ba aokroouv ouaiwdn enidpaacn oTIC
OIKOVOWMIKEG KATAOTACEIC.

21.N\oinég InUeIwoelG : O Oikovouikeg KaTtaoTdoeig TnNG ETaipeiac Tng 310G AskepBpiou 2012 nou kaAunTouv
ano Tnv 01 Iavouapiou 2012 €wg kal TNV 31n AskepBpiou 2012.

e 'Exouv ouvTtaxOei pe Bdon Tnv apxn TnG oUVvEXIoNG TNG dpaacTnploTnTag (going concern) Kai gival cUPQWVEG
ME Ta Aigbvr MpdTuna XpnuaToolkovouikhc Avagopdc (AMXA) nou €xouv ekdobei anod Tnv Enirponn AleBvwv
AoyiaTikwv MpoTtunwyv (IASB), KaBwc kal Twv dIEPUNVEIWV TOUC, Ol OMNoieC £xouv £kd0Bei anod Tnv EmiTponn

Eppnveiag Mpotunwv (I.F.R.I.C.) kal €xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon péxpl Tnv 31/12/2012.
e 'Exouv ouvTaxOei pe Bdon Tnv apxr Tou 1oTopikoU KOOTOUGC.
e To guvoAo Twv Idiwv KepaAaiwyv TnG eTaipeiag, €xel KATAOTEI apvnNTIKO, CUVENWC CUVTPEXOUV Ol
npoUnoBeosic epapuoyns Twv diaTa&ewv Tou apBpou 48 Tou kwd. N. 2190/1920,nepi TNG CUVEXIONG TNG
dpaoTnpidTNTAg TNG €Talpeiac. Katoniv ToUTou ol JEToxol Ba NpEnel va anopaacicouVv oTnv Npoagexr TakTIKNA
levikf ZUVEAEUON TNV UIOBETNON KATAAANAWV PETPWV YIA TNV OIKOVOUIKN UNOCTNPIEN TNG ETAIPEIAC,
MpolndBeon n onoia €xel AngOei unown katd Tn oUVTA&N TWV CUVNUHUEVWY OIKOVOMIKWY KATAOTATEWY,
ol onoieg 6Nw¢ avaypaPeTal Nnapanavw £xouv ouvtaxOei pe dedopgvn TNV apxn TNG OUVEXIONG TNG
ENIXEIPNUATIKAG OpacTnplOTATAC TNG €TAIPEIAC. ZXETIKN ava@opd yid TNV UIoBETNON KATAAANAWY UETPWV
yiveral otnv 'EkBeon Alaxeipiong AloiknTikou ZupBouAiou.

e Aev unnp&av aAAayEg aTic BAoikEC AOYIOTIKEG apXEC, MEBODOUC Kal EKTIUNOEIG OE OXEON UE TNV
nponyoupevn xpnon.

22. FeyovoTa HETA TNV NHEPOHNVIaA KATAPTIONG TWV OIKOVOHIK®OV KataoTaoswv
Agv UNAPYXOUV YEYOVOTA PETA TNV NUEPOPNVia KaTtapTiong Twv OIKoVouIKwV KaTaoTaoswy.

ABnva, 26 MapTiou 2013

O Mpoedpog Tou A.3. O AleuBUvwv ZUPBOUAOG H MpoioTapévn AoyloTnpiou
Kwv/vog MITZaAng Kwv/vog Aucapidng KawaAn Eiprivn
A.A.T. =547337 A.A.T. AB 717671 A.A.T. AK0O65412/2011
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J&P - ABA= IKTEO AE
L YT 4 EKMETAAAEYZH IAIQTIKQON KENTPQN TEXNIKOY EAEMXOY OXHMATQON ANQNYMH ETAIPEIA

EAPA :A.AOHNQN 107 - 104 47 AOGHNA Api10uég FrEMH 6749101000 ( Ap. M.A.E. 60066/01/B/06/85(07)

b3 (] ka1 MAnpo@opieg mep16dou amd 1 lavouapiou 31 Aeke u 2012
(Anpooigupéva Baoel Tou v.2190, dpBpo 135, yia ETMIXEIPATEIG TTOU CUVTAOOOUV ETHOIEG OIKOVOMIKEG KATAOTAOEIG, EVOTTOINUEVES Kal U, Katd Ta AAM/A.M.X.A.)

Ta TTapakETW OTOIXER KAl TTANPOPOPIEG TTOU TTPOKUTITOUV ATTO TIG OIKOVOMIKEG KATAOTAOEIG, OTOXEUOUV OE HIG YEVIKA EVIUEPWON YIA TNV OIKOVOUIK KATAoTaon Kal Ta atroteAéopata Tng J&P ABA= IKTEO AE. ZuvioTOUME ETTOPEVWG GTOV QVAYVWOTN, TIPIV TIPOBEI O€ OTTOINdNTTOTE €I00OUG ETTEVOUTIKR ETTIAOYA 1) GAAN
ouvaMayn Je TNV €Talpeia, va avaTpégel oTn dieubuvon SIadIkTUoU TNG ETAIPEIRG Kal TNG UNTPIKAG eTaipeiag J&P ABA= AE |, 4TTou avapTwVvTal Ol OIKOVOMIKEG KATOOTACEIG KABWG Kal n €KBEaN EAEYXOU TOU OPKWTOU EAEYKTH AoyIoTH.

ZTOIXEIA THZ EMIXEIPHZHZ

Apuoddia Ymnpeoia FENIKO EMIMNOPIKO MHTPQO
AigvBuvon diadikTUou: Wwww.auteco.gr & Www.jp-avax.gr
20vBeon AloiknTikoU ZupBouAiou: Mpdedpog: Kwvotavrivog MitaAng

AiguBivwy Z0pBoulog: KwvoTavrivog Aucapidng
AvTiTTpdedpog : XprioTog lwdvvou
Z0pBouhor: KwvoTavrivog Brikag, OpBddogog MTrakiptdrg

Hugpopnvia £ykpiong Twv OIKOVOUIKWY 26 Mapriog 2013
OpkwT6g EAeykTAG AoyIoTAG: Aviwviog |. AvaoTtaodtrouhog -( A.M.Z.0.E.A. 33821)
EAeykTikA ETaupeia: AIEONHX EAETKTIKH A.[E.O.E.A. (AM. ZOEA 111)
Tutrog "ExBeang EAéyxou EAeykTwV: Me Z0pgwvn Mvwpn - Me ‘Epgaon ©épatog
ZTOIXEIA KATASTAZHZ OIKONOMIKHE OEXHE ZTOIXEIA KATAZTAZHZ TYNOAIKON EZOAQN
Mood ekppaocpéva o XIA € Mood ekppaouéva oe XIA €
ETAIPEIA ETAIPEIA
31/12/2012 31/12/2011
1/1-31/12/2012 1/1-31/12/2011

ENEPIrHTIKO

KUkAog epyaaiwv 3.381 2.860
1310pnoIpOTIOI0UYEVa EVOWATA TIGYIA OTOIXEIa 3.895 4.450 KéoTtog MuwAnoewv (2.528) (2.713)
Aula TTEPIOUTIOKG OTOIXEID 20 25 Miktd kEpSn/(Inpicg) 853 147
Mn kukAo@opoUvTa TrEPIOUTIaKE OTOIXEIO SIaBETIa yia TIWANGN - -
AoITTé pn KUKAOQOpPoUVTa TIEPIOUCTIaKE aTOIXEIO 83 83 Noitré €é008a - £¢oda (kabapd) 18 38
ATQITAOEIG aTTO TIEAGTEG 59 15 ‘E§oda SIoIKNTIKNG A&IToupyiag (598) (621)
N\oITré KUKAOQOPOUVTA TTEPIOUTIAKE OTOIXEI 146 55 'E¢oda SiaBéoewg (93) 97)
Toapiakd diabéoipa 515 202 Képdn/(Znpisg ) Tpo popwv Xpnpo WV KOl ETTEV OV OTTOTEAECTUATWV 180 (533)
ZYNOAO ENEPTHTIKOY 4.718 4.830

XPNHOTOOIKOVORIKG KOOTOG (KaBapd) (213) (217)
IAIA KEQAAAIA KAI YITOXPEQFEIX Képdn / (Znpigg) Tpo poépwv (33) (750)
MeToxiko KepdAaio 6.250 6.250 "E¢oda gpopou xprong
Noima aToixeia I15iwv Kepahaiwv (7.952) (7.919) Képdn/ ( Znpieg ) peTd amwd @oépoug (a) (33) (750)
ZUvoho I5iwv Kepalaiwv petéxwv Etaipeiag (o) (1.702) (1.669) Norttd ouvoAikd é008a PETG attd pOpoug (B) - -
MpoBAéweIg/ AOITTEG HOKPOTIPOBETHEG UTTOXPEWOEIG 71 61 ZUYKEVTPWTIKG OUVOAIKG é008a HETA aTrd POpoug (a) + (B) (33) (750)
BpaxuTrpdBeopeg SAVEIAKES UTTOXPEWTEIG 3.000 3.000
NOITTEG BPaXUTIPOBECHESG UTTOXPEWOEIG 3.349 3.438 Képdn/ (Znpieg ) peTd ammd popoug avd peToxr Baoikd (o€ eupw) (0,0160) (0,3600)
Z0voAo YTroxpewaoswv (B) 6.420 6.499
ZYNOAO IAIQN KEDQAAAIQN KAI YIIOXPEQZEQN (a)+(B) 4.718 4.830 Képdn /( Znuieg) Tpo @opwv, XpPNHATOSOTIKWYV, ETTEVEUTIKWY ATTOTEAEOHATWY KAl GUVOAIKWYV OTTOORETEWY 888 190

ZTOIXEIA KATAZTAZHZ METABOAQON IAION KEDAAAION
MNood exppagpéva ot XIA €

ETAIPEIA
31/12/2012 31/12/2011
Z0voho 1Biwv kepahaiwv évapgng xpriong (1/1/12 kar 1/1/11 avrioToixa) (1.669) (919)
ZUYKEVTPWTIKGE OUVOAIKG €000 PETE OTTO POPOUG (33) (750)
AUENoN /(peiwan) YeToxIkOU Ke@ahaiou
ZUvoAo 1Biwv kepahaiwv Afgng xpriong (31/12/12 kai 31/12/11 avricToixa) (1.702) (1.669)

NPOZOETA ITOIXEIA KAI TAHPO®OPIEE

ZTOIXEIA KATAZTAZHE TAMIAKON POON
1. 'Exouv TpnBci o1 Baoikég AoyloTikég Apxég Tou looAoyiopol Tng 31.12.2011 Mood ekppacpéva oe XIA €
2. O1 OIKOVOMIKEG KATAOTATEIG TNG ETAIPEiag TEPIAAUBAVOVTal pe TN €G0S0 MG OAIKIG EVOTTOINTNG OTIG EVOTTOINHEVES
OIKOVOUIKEG KATAOTATEIG TTOU KATAPTiZel N pnTpIKA eTaupeia J&P-ABAZ AE, n omroia £5peUel onv EAAGSa Kai KaTéxEl TTOCOOTO
94% e1ri TOU pETOYXIKOU KEQaAaiou g ETaipeiag. ETAIPEIA

3.H eTaupeia dev €xe1 eAeyxBei popoAoyikd yia T Xxprion 2010. H Aloiknon Tng Taipgiag ekTIUG 6Tl oI TTPOTBETOI POPOI KAl
TTPOOCAUENOEIG TTOU EVIEXOHEVWG TTPOKUYOUYV Yia TNV £V Adyw Xprion, Sev Ba aokoouv ouciwdn emidpacn oTig OIKOVOMIKEG
KaraoTdoeig, yia 1o Adyo auto Sev £xe1 SievepynBei oxeTiki TpoBAewn ot autés. Ma Tig Xprioeig 2011 kal eVTEUBEV N eTaIpEia
£x&1 utrayBei 0TO PopPoAoYIKS EAeyXO TwV OpkwTWV EAgykTWV AOYIOTWYV Trou TrpoBAETTeTal aTrd TIG S1aTdgEIg TOU dpBpou 82
Tap. 5 N. 2238/1994 (BA. onpeiwon 20 TwV ETHCIWV OIKOVOHIKWV KATAGTAGEWV). 1/1-31/12/2012 1/1-31/12/2011

4. ETi Twv Trayiwv oToiXeiwv SV upioTavTal pTTpdypaTta Bdpn.

5. Aev UTTApXOUV £TTIBIKEG 1} UTTO SIITN I S10POPES SIKAOTIKWY 1) SIOIKNTIKWVY OPYAVWV TTOU EVSEXETAI VA £XOUV GNHAVTIKN
ETMITITWON OTNV OIKOVOMIKN KATAOTACT TNG ETAIPEING. ) )
AciToupyikég ApaompidtTeg

6. Ta ToOod TwV £065WV Kal £§63WV NG ETAIPEING, CWPEUTIKA aTTé TNV £€vapgn TNG OIKOVOUIKAG XPROoNG KaBWGE Kai Ta UTTOAoITTa TV
ATTAITTEWY Kal UTTOXPEWOEWV TG eTaipgiag Mmv 31/12/2012 wou £xouv TTpokUYEel ard ouvaAAayég Tng e ouvdedepéva HEPN OTTWG AUTE
opidovTal oto AAT 24, éXouv WG akoAoUBwG:

Képdn/ ({nui€g) TTpo Opwv (33) (750)
(Trood ekppacuéva o€ XIA £Upw) : 31/12/2012 31/12/2011
a) Ecoda 0 0 MA¢ov/pgiov TTpooapHOYES via:
B) ‘E¢oda 0 0 AmooBéoeig 708 723
y) ATraimijoeig 0 0 MpoPAéweig (7)
8) Ymoxpewoeig 2.256 2.355 XpewaoTikoi Tokol & auvaen £€oda 213 217
£) ZuvaAhayég kal apoiBég S1EUBUVTIKWYV OTEAEXWV Kail peAWY T Sioiknong 129 129
oT) ATraimoeig amé SiguBuvTika oTeAéxn Kai péAn mg Sioiknong 0 0
) YIroxpewoeig Tpog S1euBuvTikéG oTeAéXN Kail pEAn T Sioiknong 12 12 Meiwaon/(avgnon) amoBepdrwy - -
Meiwon/ (augnon) amarioswy (136) 7
7. O ap1BpéG ATTAoXO0AOUHEVOU TTPOCWTTIKOU OTNV ETAIPEIa gival: (Meiwon) / ab§non UTTIOXPEWOEWV (TTANV SAVEIOKWV) (79) 168
ETAIPEIA Meiov
31/12/2012 31/12/2011 XpewaoTikoi ToKol & auvaen £¢oda kataBeBAnuéva (213) (217)
‘EuuicBol 60 65 KaraBeBAnpévor popor - -
TovoAo 60 65 ZUvoAo £10poWV/(EKPOWV) aTréd AEIToupyIKEG SpaoTnPIoTTEG(Q) 460 141
Emevdurnikég Apaogmpiémreg
8. H nuepopnvia £yKpIong TWV aVWTEPW OIKOVOHIKWV KATAOTATEWV atré To AloIKNTIKG ZupBoUAio sival n 26 Maptiou 2013 Ayopd evowuaTwy Kal GUAWY TIayIwv OTOIXEiwV (147) (16)
9. H éppaon omv ékBeon eAéyxou Tou OpkwToU EAeykTi AOYIOT ETTi TWV OIKOVOUIKWV KATAOTACEWY AVAPEPETAI OTO YEYOVOG 6T TO GUVOAO TwV ISiwv
Kegahaiwv mg eTaipeiog, £XE1 KATAOTE] APVNTIKO KAl CUVETTWG CUVTPEXOUV 01 TTPOUTIoBETEIg EQappoyg TwV Slatdgewyv Tou dpBpou 48 Tou kwd. N.
2190/1920, Trepi SuvaTOMTUG CUVEXIONG TWV SpacTpIoTTWV TG eTaipeiag. H Aloiknon mg eTaipeiag £xel aro@acioel va TpoTeivel oV Takmki Fevikn
ZuvEAEUON TWV PETOXWYV T AYN avayKaiwv PETPWYV yia TNV GpaoT EQAPHOYIG TWV SIATAEEwV Tou ApBpou auToU Kai TNV aTTPOCKOTIT GUVEXIOT TWV
SpacTPIOTATWY TG, Zuvolo s1opowv/ (EkpowV) aTrd eTTevBUTIKEG SpaoTnPIOTTES (B) (147) (16)
10. Aev urdpyouv aTo TEAOG TG TpEXoucag XPioNg HETOXEG TNG ETAIPEING TTOU KATEXOVTAI aTTé TV id1a. XpnpaTodoTikég ApacTpISTTEG
11. Agv UTTGPXOUV HETAOYEVECTEPQA TWV OIKOVOUIKWYV KATOOTATEWY YEYOVOTA, TO OTTOIa aPOPOUV TNV ETAIPEIa Kal ETIBAAAETAI avapopd
Toug a1réd Ta Aiedviy AoyioTikd MpédTutra. Eiompégeig ammé algnon PETOXIKOU KepaAdiou - -
12. Ta képdn / (gnpi£g ) avd peToxn utroAoyioBnkav pe Béon To Héco OTABHIOHEVO apIBUG £TTi TOU CUVOAOU TWV HETOXWYV OE KUKAo@opia. Eiompéeig amé ekdoBévra/avaAng@Bévra daveia - -
13. Tuxév Sla@opég oTa aBpoiopaTta 0QeilovVTal O GTPOYYUAOTTOIROEIS. ZUvoAo gIocpowv/ (EKPOWV) aTrd XpNHATOSOTIKEG SpaoTNPIOTTEG(Y) - -
KaBapn avgnon/(peiwaon) ota Tapsiakd diabéoipa Kai iIcoduvapa xpriong(a)+(B)+(y) 313 125
Tapeiakd dia8écipa kai I0odUvapa évapgng XpRong 202 77
Tapelakd Siabéoipa kai I0od0vapa ARgng xpiong 515 202
AGHNA 26/03/2013
O NPOEAPOX O AIEYOYNQON LYMBOYAOZ H MPOIZTAMENH
KQN/NOZ ANT. MITZAAHZ KON/NOZ XAP. AYZAPIAHZ EIPHNH K. KAYAAH

AAT. =547337/1987 A.A.T. AB 717671/2006 A.AT. AK 065412/2011
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