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EKMETAAAEYXZH IAIQTIKQN KENTPOQN TEXNIKOY EAEI'XOY OXHMATQN ANQNYMH ETAIPIA

EAPA :A.AOHNQN 107 -104 47 AOGHNA AP. M.A.E. 60066/01/B/06/85(07)

Yroyeio ko TAnpoopics ypiiong oo 1 lavovapiov 2008 £mg 31 Aekepppiov 2008
(dnpooigvpéva pacer tov v.2190, apBpo 135, yra emyeIp1oElS TOV GLVTAGGOVY ETIGLEG OIKOVOUIKEG KUTOGTAGELS, EVOTOUIEVES KoL i1, Katd Ta AATI/AIIXA)
Ta mapakdtom ototryeio Kot TANPOPOPIES ,MOV TPOKVITOVV OO TIG OIKOVOUIKES KATUGTAGEIG,GTOXEVOVV GE L0l YEVIKY EVILEPMGT] Y10, TV OIKOVOLIKTY KatdoTtoor Kot To anoteléopata g J&P - ABAE IKTEO AE.
ZUVIOTOVLE ETOUEVAOG GTOV OVOYVMGTN, TPV TPOPEL 6 0TOUONTOTE I00VG EMEVOVTIKY EMAOYN 1 GAAN GUVOAAAYN pe TNV gTanpio,va avatpEEet ot d1levbuven S1adKTHOL TNG ETALPIOG, OTOV AVAPTMVTOL O1 OIKOVOUIKES

KoTaoTdoelg Kafmg Kot 1 ékBeot EAEYXOV TOL OPKWTOV EAEYKTH AOYIOTH.

2TOIXEIA THZ ENIXEIPHZHZ

Apuoddw Yrnpeoio - Nopapyio

Ynovpyeio Avantvéng, Aevbuvon

Avovipwv Etapiov & Iicteng

AevBuvon d1odktoov : WWW.]p-avax.gr
Xvvleon AvoiknTikod Xvufoviiov:

Ipodedpog: Kovotavtivog Mutlding
Avtimp6edpog: Xpnotog lodvvou

Aevbivev Zopfoviog : Kovotavtivog Avcopiong

Zdupovdot: Mrakiptlic.

Kovotavtivog Brikag, OpB6d0&og

Hpepopnvia €ykpiong amd 1o Aoikntikd Zvppfovitlo tov eTHoLOV

, . 26-Map-09
OTKOVOLIKMV KOTOGTOCEWDV:

Bevetia Tpavtonroviov Avactaconoviov - A M.X.0.E.A.

Opkotog EAeyktic Aoylotg: 12391
EXeyktucn Etonpio EXEyyov:

Tomog "Exbeong EAéyyov Edeyktdv:

Me Zopupovn I'voun - @épa Epeoong

(6pBpo 48 K.N. 2190/20)

BDO ITPOTYITIOX EAAHNIKH EAETKTIKH A.E.

ZTOIXEIA IZOAOIZMOY (Mood ekppaocuéva os XIA Eupw)

ZTOIXEIA KATAZTAZHZ TAMIAKQN POON
(Nood ekppaouéva o XIA Eupw)

ETAIPIA

31/12/2008 31/12/2007
ENEPIrHTIKO
Id10XpNOIUOTTOIOUUEVA EVOWHATA TIAYIA OTOIXEIQ 4.689 3.398
AuAa TTEPIOUCIOKE OTOIXEI 45 41
AOITTA@ PN KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEIO 77 74
AmroBéuara 0 76
ATTaito€Ig aTTd TTEAGTEG 8
NoITTd KUKAOQOPOUVTA TTEPIOUTIAKA GTOIXEIN 791 850
Tapelakd diabéoiua 14 163
ZYNOAO ENEPIHTIKOY 5.624 4.602
KAGAPH OEZH & YNOXPEQZEIX
MeToxIk6 Ke@AAaio 1.250 1.000
Norra oToixeia KaBaprig ©éong petdxwv Etaipiag (4.031) (2.432)
Zuvolo KaBapng Oéong (a) (2.781) (1.432)
MpoBAéweIg /NOITEG HAKPOTTPOBECHESG UTTOXPEWOEIG 62 41
Bpaxutrp60eapueg dAVEIAKEG UTTOXPEWOEIG 5.000 4.600
NoITTEG BPaXUTTPOBECUES UTTOXPEWOEIG 3.343 1.393
ZUvoAo utroxXpeWoewv(p) 8.405 6.034
ZYNOAO KAOAPH OEZH & YNOXPEQZEIZ(a)+(B) 5.624 4.602

ZTOIXEIA KATAZTAZHE METABOAQN KAOAPHZ OEZHZ XPHZHZ

(Mood ekppacuéva oe XIA Eupw)

ETAIPIA

31/12/2008 31/12/2007
A&1Toupyikég ApaoTnpIOTNTEG
AtroTeAéopATA TTPO POPWV (1.599) (2.432)
MAéov/ueiov TTpooapuoYEG yia:
AtooBéoeig 375 132
MpoBAéyeig 21 41
XpewoTikoi TOkol Kal cuvagr] £60da 326 139
MNAéov/uegiov Tpocapuoyég yia ueTaBoAég Aoyaplaouwy Ke@alaiou Kivhong
Meiwon/(atgnon) amoBepdTwyv 76 (76)
Meiwaon/(abgnon) amarroswyv 48 (924)
Meiwon/(adgnon) UTTOXPEWOEWVY (TTANV BAVEIAKWV) 1.949 1.393
Meiov
XpewoTikoi Tékol kal cuva@n £60da kataBeBAnuéva (326) (139)
Z0voAo giopowv/(ekpowv) atré AEITOUPYIKEG BPacTNPIOTNTEG(D) 870 (1.866)
Emrevlutikég ApaoTnpIdTNTES
Ayopd evowpatwy Kal GUAWY TTAYIWY OTOIXEIWV (1.669) (3.571)
ZUvolo eiIopowv/ (EKPOWV) aTTd eTTEVOUTIKEG dPACTNPIOTNTES (B) (1.669) (3.571)
XpNUOTOOIKOVOUIKES APaOTNPISTNTES
Elomrpdéeig atmmd algnon peToXIKOU KepaAaiou 250 1.000
Eiomrpageig amoé ekdobévia/avalnebévia ddveia 400 4.600
ZUvolo giIopowv/ (EKpOowV) atrd XpNHATOSOTIKEG SPaoTNPIOTNTEG(Y) 650 5.600
KaBapn augnon/(peiwon) ota Tapelokd Sia@éoiua kai Icoduvapa
yononclal+B1+v) (149) 163
Tapelakd Sia0écipa Kal 1I00dUvapa Evapéng XpRong 163
Tapelakd Siafécipa kal 1I00d0vapa Agng xpnong 14 163

ETAIPIA
31/12/2008 31/12/2007
KaBapn Béan évapéng xpriong(1/1/08 kai 1/1/07
avTioTolxa) (1.432)
AUEnon petoxikoU Ke@aAaiou 250 1.000
ZnUIEG XPAONG META aTTé POPOUG (1.599) (2.432)
KaBapn 8€an Angng xpriong(31/12/08 kai 31/12/07) 2.781) (1.432)
ZTOIXEIA KATAZTAZHEZ ANNOTEAEZMATON XPHXHZ
(Mood ekppacpéva oe XIA Eupw)
ETAIPIA
31/12/2008 31/12/2007
KUkAog epyaciwv 2.451 639
KoéoTog NwAfoewv

MikT6 k€pdog/(Snpid)

{2.683; %2.106;

Noird €é00da - £€0da (kabapd) 18 (1)
'E€0da dI0IKNTIKAG AEIToupyiag (751) (523)
'E¢oda dlabéoewg (308) (303)
Képdn/(gnui€g) ekpeTdAAeuong (1.273) (2.294)
XpnUaTOOIKOVOUIKO KOGTOG (KaBapd) (326) (138)
Képdn/(gnuiég) TTpo @opwv (1.599) (2.432)
Képdn/({nui£g) ueTd @opwy Xpriong armo

ouvexI{OUEVEC SPACTNEIOTNTEC (a) (1.599) (2.432)
Képdn/({nuiEg) ueTd @opwv Xpriong arro

dlakoTreioeg SpaoTnpioTnTES (B) - -
Képdn/({nuiEg) ueTd @opwv xpriong (amé

ouveXI{OUEVEG Kal S10KOTTEIoEG SPaOTNPIOTNTES

(a)+(B)) (1.599) (2.432)
Képdn/(Znui€g) TTpo @OpwV, XPNMATOSOTIKWY Kl

ETMEVOUTIKWYV OTTOTEAETUATWV (1.273) (2.294)
Képdn/(Znuiég) TTpo @opwyV, XPNHATOSOTIKWY,

ETMEVOUTIKWY ATTOTEAECHATWY KAl ATTOOBETEWV (898) (2.161)

MNPOYOETA >TOIXEIA KAl TAHPO®OPIES
1. 'Exouv TnpnBei o1 Baoikég AoyioTikéG ApxEg Tou loohoyiopou Tng 31.12.2007

2. H Etaipia wg Buyatpikn katd 70 % tng etaipeiag J&P-ABA= AE trepIAauBAveTal OTIG EVOTTOINUEVEG OIKOVOUIKEG

KATAOTAOEIG TNG MNTPIKAG PE TN HEBOBO TNG OAIKAG EvoTToinONG

3. H Etaipia dev éxel eAeyxBei atrod TIG pOopOoAOYIKEG apxEG yia Tn Xprion 2007 kai 2008

H ETAIPIA
31/12/2008

1.550

2.640

31/12/2007

2.668

740

4. ETi Twv TTayiwv oToIxXEiwv dev upioTavTal euTTpdypata Bapn

5. Agv uTTapyouV ETTIBIKEG i} UTTO BlaITnNaia BIAPOPESG BIKAOTIKWY ) SIOIKNTIKWY OPYAVWY TTOU EVOEXETAI VA £XOUV ONUAVTIKN
ETTITITWON GTNV OIKOVOUIKNA KATAGTACN TNC ETAIDEIOC

6.Mivakag guvaAAaywv pe ouvoedepéva pépn (TTOOG O€ EKPPACHEVA O€ XIA. EUPW)

a) MwARoeIg ayaBwy Kal UTTNPECIWV

B) Ayopég ayabwv Kal UTTNPECIWV

Y) ATTQITACEIG

0) YTTOXPEWOEIG

€) ZuvaAAayEg Kal apoIBEG SIEUBUVTIKWY OTEAEXWYV Kal HEAWV TnG dloiknong

7. O ap1Buodg aTTacKoAoUEVOU TIPOCWTTIKOU TNV €TaIpia gival:
‘Eppicbol
Huepopiobiol
>0voho

85

31/12/2008
75

75

119

31/12/2007
59

59

8. H nuepopnvia £€ykpiong Twv avwTEPW OIKOVOUIKWY KATAOTAOEWYV atrd To AloiknTiKG ZupBouUAio gival n 26 Maptiou 2009

9. Z116 25/06/2008 atrogacioTnke otnv TakTIKA FEVIKA ZUVEAEUTN TWV PETOXWVY OUOGWVA, OTTO TNV ATTOPTIA TWV

METOXWV TNG €TaIpiag, N algnan Tou peToxikoU Kepalaiou katd 250.020€, pe Tnv ékdoon 83.340 véwv KOIVWV

OVOUAOTIKWY PETOXWYV, OVOUOOTIKAG agiag 3,00€ n k&Be pia. Metd Tnv amé@acn auTr To VEO PHETOXIKO KEQAAAIO

NG eTaipiag avépxetal o€ 1.250.520€ (1.000.500€ + 250.020€) diaipolpevo o€ 416.840 (333.500 Trahiég + 83.340

VEEG) KOIVEG OVOUOOTIKEG METOXEG, OVOUAOTIKAG agiag 3€ n KABe pia.

10. Tuxov dlapopég oTa aBpoiouaTa OPEIAOVTalI O GTPOYYUAOTTOINOEIG

O MPOEAPOX

KONZTANTINOZ MITZAAHZ

A.A.T. = 547337

26 MdapTiog 2009

O AIEYOYNON ZYMBOYAOZ

KONZTANTINOZ AYZAPIAHZ

A.A.T. AB 717671

H YNEYOYNH AOTIZTHPIOY

KAWAAH EIPHNH

A.A.T P633081
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J&P -ABA= IKTEO A.E.

ETnioieg OikovoHIkEG KaTtaoTdoeig yia Tnv Xpron ano

1 Iavouapiou éw¢g 31 AekeuBpiou 2008

J & P ABAZ IKTEO A.E.
M. A. E. 60066/01/B/06/85(07

A. ABnvwv 107 TK 104 47, ABriva
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MEPIEXOMENA

EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY . ..iiiiiiiieeiieeiieinennnennennnes
EKOEZH EAEMX0OY OPKQTOY EAEMKTH-AOMZTH ME ZYMOQNH INQMH..................
KATASTAZSH ATTOTEAEZMATEOIN .ottt ettt e e e e s neennaen e s s eas
|50 7Y@ I 53 T )RS
TAMEIAKEZ POEZ ...ttt ettt ettt e sttt s et e sat e e sata e e sntaeesasaeessee e snsaeeanseeennen
KATASTAZH METABOAQN TAIQN KEDGANAIQN ..o en e naeas
A. MAHPO®OPIEZ I'MA THN ETAIPIA

A.1. TeVIKEG TTANPOPOPIEG YIA TNV ETQIPIA «.evveeeseseieseisese st eeeseseaeaeaaaaeaas
B. MAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

. BAZIKEZ AOIZTIKEZ APXEZ

I.1. Idioktnoia, Eykaraordoeig kai EEonAIouog (ANM1. 16/40) ..c.ovvevvvviniinanannn,
I.2. AuAa oroixeia eVePYNTIKOU (ANTT. 38) oo e s aeaaaaas
I.3. Anoueiwon Aiag Ztoixeiwv Tou EvepynTIKOU (ANT1.36) ooeevvieiiiieiaiiaiaanann,
I Yy (012 0o b e A AN A V0 I ) PP
I.5. Xpnuarooikovouika ueoa: Avayvwpion kai emietpnon (AAN.M1.39) ...ceeuenen.
.6 Xpnuartooikovouikad peoa: M'vworonoinon kai napouoiaon (AN, 32) .............
I.7. Xpnuarooikovouika peoa: M'vworonoiaelG (A1 X1 7) cceeeeiiiseieiaaananannn.
[.8. TIPOBAEWEIG (ANTT. 37) ettt ettt ettt ettt et a et e aeaaaaaanas
I.9. Enixopnyno€IG (AN.T1. 20) c..vneeeeeeeeee et ettt e e aaananaaens
[.10. MeTOXIKO KEPAAQIO (ANT1. 33) ooreieiieeeee ettt ettt aeaeens
I.11. Aiavoun MepIOUATWY (ANTT. 18) et ae e aaas
I.12. ®opoAoyia gioodnuarog & avaBarAduevog opog (AN 12) c.ceeviviennnnnenn.
I.13. QeeAnuara npoownkoU (AN.M1. 19/26) .....uueeeeiriiiiieiiiiiiiiiieiaisecaeieianena,
I.14. Avayvapion €000WV (ANTT. 18) wuouirieeiesieieee ettt aaaaeaaees
[.15. MIGOWOEIG (ANTT. 17) ettt ettt e e ae e et a e e e e e e aenas
I.16. Aaveia kai anaitiOEIG (A N1 23). e c ettt eaeans
[.17. KOOTOG OQVEIOOU (ANTT. 23) oottt ettt e ta e aaaa e aeeas
I.18. MAnpo@opnon Katd TOUEA (ANTT. 14) vttt ae e aeeas
I.19. N'vwoTtonoinoeiG ouVvOEJEUEVWY UEPWY (ANTT. 24) overeeiiiiiiaiiiiiiaiaaanans
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J&P
A.2. KivOUuvOoG TIUNG TTPWTWVY YAWVY ..ottt st
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AIAAIKTYAKOZ TOMOZ ANAPTHZHZ TQN ETAIPIKQN OIKONOMIKQN KATAZTAZEQN

BeBaiwveTal 611 oI cuvnuueveg OIKoVopIkEG KaTtaoTaoeig Tng xpnong 1/1 — 31/12/2008 cival ekeiveg
nou eykpiBnkav ano 1o AioiknTikd ZupBouAio Tng “J&P ABA= IKTEO A.E.” Tnv 26 MapTiou 2009 Kal

€xouv OnuoaionoinBsi pge TNV avaprtnon Toug oTo dladikTtuo, ortnv JdlelBuvon www.jp-avax.gr.

Enmionuaiveral 611 Ta dnuooieuBevTa oTov TUMO OUVONTIKA OIKOVOUIKA OTOIXEia OTOXEUOUV OTO va
napdgyxouv OTOV avayvwoTn OpPICUEVA YEVIKA OIKOVOMIKA oToixeia aAAd Oev napeExouv Tnv
OAOKANPWMEVN €IKOVA TNG OIKOVOMUIKAG B€ong Tng ETaipiag, oupgwva pe Ta Aigbvry MpoTuna
XpNUAaToolkovouIkng Ava@opdc. Eniong, emonuaivetar 611, Xapiv anionoinong, ora dnuooleuBevTa
oTov TUMO OUVONTIKA OIKOVOUIKA OTOIXEIa €XOUV YiVEl OPIOPEVEG CUMNTUEEIG KAl avakaTaTa&elg

KOVOUAIWV.
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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY

Kupieg kal Kupiol MeToxol,

SUPQwva He TOv VOMO KAl TO KATAOTATIKO TNG €Tdipeiag, oag napouacialouphe Tn OpacTtnploTnTa
TNG €TAlpeiag pag kata Tnv deuTepn dlaxeIpIoTIKn ¥prijon ano 1.1.2008 £wg 31.12.2008

OikovoHika AnoTteAéopaTta & Mopeia Tng ETaipiag

O kUKAoC epyaciwv kata tnv OsUTepn Xprion avinABe oe €2.451y, auénuévog katd 384% o oxEON HE
TNV NpwTn unepdwdekapnvn Xpnon, evw To kabapod anotéAeoupa ({nuia) aviABe oto nood Twv €-
1.599x, onuavTiKa HEIWPEVN OE OXECON HWE TNV {nuia Tng nponyoupevng dIAXEIPIOTIKAG Xpnong. H ev
AOYw {nuia JETAQEPETAl €IC VEOV

Baoika oToixeia 0gUTePNC OIAXEIPIOTIKNAG XPHONG:

A. Mpayuatonoindnkav enevouoeic UYPoUG:
€1.607Y 0t KTNpPIAKEC EYKATACTACEIG (OAOKARpwoN oTabuwv ATTIKNG Kal €vap&n KATaokeung oTaduou
®eoaalovikng),

B. EkTeAéoTnKe NAdvo diapruiong kal npowbnong Uwoug €502,

. 'HTav n npwTtn xpovid Pe AsiToupyia Twv dUO NpwTwvV oTaBuwv Tng €Taipiac (évapén orabuou A.
ABnvwv: 04/2007 kal atabuou A. Kngioou 88: 12/2007).

Ynnp&e évrovn auénon Tou avrtaywviopoU Katd To nponyoUHEVO £TOC ME OnUaAvTikn au&non Tou apiBuou
TOOO TWV AciToupyouvtwy IKTEO, 600 kal Twv und idpuon, KATI NMOU O CUVOUAOWO HWE TNV MEYAANn
anoxrn Tou Kolvou nou ¢Bdavel oto 65%, Jag avaykaos va akoAouBriooupe pia nio eniBETIKN NPOCEyYIOoN

oTnVv ayopd Pe au&nuévo KOOTOG dlaPrpiong Kal npowdnang.
Eykaraoraoeig TnG ETaipiag

1. H eTaipeia diatnpei éva oTabuo ortov Onpo ABnvaiwv, eni Tng A. ABnvwv apiBuog 107, onou
oreyadletal n €dpa TnG €Taipiag kai dIOIKNTIKEG UMNPETIEC.
2. H eTaipeia diatnpei €éva unokaTtdoTnua oTov druo MooxaTtou, €ni TNG A. KngiooU apiuog 88, onou

oteyadovTal dI0IKNTIKEG UMNNPECIEC KAl TO TNAEPWVIKO KEVTPO.
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3. To 2008 fTav uno aveyepan o TPITOG aTabuog TG eTaipiac otnv MuAaia ®ecoalovikng nAnoiov Tou
Mediterranean Cosmos o€ onueio PeyaAng npoBoAnc. H kataokeur oAokAnpwBnke Tov AnpiAio Tou 2009

Kal o oTabuoc avayeveTal va AsiToupynoel Tov IoUvio Tou idlou £ToOUG.

MpoonTIKEG Kal EVEPYEIEG yia To 2009

H J&P ABA= IKTEO npaypaTtonoinoe pia duvapikn €icodo oTov XWpo TwV ISIwTIKWV KEvTpwv TeXVIKOU
EAEyxou OxnudTtwv kal kKatopOwoe va kabiepwBei oTn guveidnon TNG ayopdc Kal TOU avTaywviopuoU wg

dia and Tic peyaAUTepeG Kal n v OUvVANEl HEYaAUTEPN €Talpia Tou KAAdouU.

>nuavTikd poAo ota napanavw EnaiEav ol KAAUTEPEG, KATA YEVIKI OJOAOyid, EyKATAOTACEIC OTO GUVOAO
Tou kAddou, n opydvwon kai oTeAéxwon Tng ETaipiag, kai n npoonAwor TnG oTo TPINTUXO 0dnyw -
eAEyXw - npooTaTtelw, Mou €XEl 0av EMIKEVTPO Tov avOpwno Tnv ac@dAsid kai Tn npooracia Tou

nepIBarlovTog.

MNa 1o 2009 Ta Bacika coToixeia Mou Ba ennPedcouUV TA OIKOVOMIKA OTOIXEIA Kal TIG MPOONTIKEG TNG

€Taipiag eivai:

1. Tov IoUvio Tou 2009 avapeveTal n €vapén AsiTtoupyiag Tou TpiTou oTaBuou TNngG €raipiag ortnv
Oeooalovikn otnv nepioxn Tou Mediterranean Cosmos, Mia nepiloxn HE NOAU  uUwnAn
avayvwpioigoTnTa, KaTi nou 6a ennpedacel BeTIka aTov XpOvo wpigavong Tou otaduou.

2. Eival og nAfpn Asitoupyia ol dUo orabuoi Twv ABnNvwyv e €Tnola duvauikoTnTa avw Twv 140.000
EAEYXWV, XWPIG eninAgov enevOUCEIG.

3. Bpiokovtal og @daon wpigavong dIaQnuUIOTIKEG Kal MPowlnTIKEC EVEPYEIEC TwV OMNoiwV Ta
anoteAéopara 6a gpavouv evTog Tou 2009.

4. OAokAnpwvetalr €vrog Tou 2009 n opyavwon Twv OIOIKNTIKWV Kal TWV KEVTPOMOINHEVWY
TUNUATWVY NMou Ba €xel w¢ anoTéEAEoPa TOOO Tnv KAAUTEpn npowbnon Twv UMNNPECIOV TNG
€Talpiag, 600 KAl TNV anodoTIKOTEPN Kal anoTEAECUATIKOTEPN aglonoinon Twv nNoépwv TnG.

5. OI npowBnTIKEG evEpPYEIEG Nou BpiokovTal o €EEAIEN and Tnv apxn Tou 2008, og ocuvduaouo HE
TNV wpigavon TnG Asiroupyiag Twv oTtabuwv Tng ABRAvag kal kupiwg autoév TG A. ABnvav
AVAPEVETAl va wBNOOUV ONUAavTiKa Tov KUKAO £pyaciov Kdl O£ GuvOUdOWO MHE TNV MHEiwon Twv

€€00WV W¢ NogoaToU eni TWV NWANRCEWV va odnyrnaoouv os kepdoPopia yia To 2009.
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6. H otadiakn Asitoupyia eninAéov otaBuwv (Oeooalovikng To 2009 kai AAwv peTéneiTa) 6Oa
odnynoel o YeEWMUETPIKN au&non Tnv kepdogopia TnG ETaipiac dedopévou OTI nEpa anod Tnv
EMNEKTAON TNG NeAATelakng Baong 6a undpyel PIKpoTepn enifdpuvon kabs orabuolu pe Ta £€0da
dloiknong.

7. ZnMUavTikO OTOIXEIO OTA OIKOVOMIKA anoTeAéopaTta Tng ETaipiag eivar o €AeyXoc Twv oxXnUATWV
Twv AON neAaTwV pag ava éva n duo £Tn, availoya Pe To OXNKA, KATI NOU O oUVOUAONO PE TNV
opyavwon Tou marketing kar Tov noAU uwnAo OceikTn Ikavonoinong Twv neAatwv (>97%),
AVAMEVETAl VA AEITOUPYNOEl YEWHETPIKA OTNV aUu&non Twv €06dwv.

8. To 2009 avapeveral n €vra&gn Twv HOTOCIKAETWV oTov Beopd Tou KTEO. OI €ykaTaoTACEIG TNG
gTaipiag €xouv noOn Tnv NpoBAswn yia €ykataoTaon YPAPH®V €AEYXOU HOTOOIKAETWY, ONOTE E
MIKPI Og KOOTOC €ngvOuOn Ot PNXavoAoylko gEonAiouo Oa €10€ABel n €Taipia NpwTn O &va VEO

TOMEQ TNG ayopdc.

H etaipia J&P-ABA= IKTEO aTeviCel To peAAov pe 101aiTepn aiolodo&ia kal avapevel Tnv otadiakn
avakapyn TwV OIKOVOUIKWV AnoTEAECOUATWY Kal TNV anaAloipn Twv {NUIov TOV NpOTWV XPHOEwV oTd

apEOWC ENOPEVA Xpovia.

H ETaipia ot ouvepyacia pe Tonikoug kai Oledveic qopeic npoonabsi va BeATiwoel OxI povo Tnv
E0WTEPIKN TNG AsiToupyia aAAd kal To nAaiolo Beopwv Kal AsiToupyiag OAou To kAAdou, va
«gKNaIOEUTEI» TOUG NOAITEG OTA BEpaTa TNG aoPAAEIAG KAl TNG NpooTaaciag Tou nepIBAAAOVTOG KaBwG Kal

va EVEPYOMOINOEl TOUG KPATIKOUC MNXaviopgoUG MNpoc Tnv KATeubuvon TnG wpigavong kKal owoThg

dlaxeipiong TnG ayopdg

Ek Tou AloiknTikoU ZupBouAiou
J&P-ABA= IKTEO A.E.
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EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEIKTH AOI'I2TH
Mpog Toug k. k. MeTOXOUG TNG «J&P - ABA= AE EKMETAAAEYZH IAIQTIKQN KENTPQN

TEXNIKOY EAEMrXoyY OXHMATQN ANQNYMH ETAIPEIA»
‘EkOeon eni Twv Oikovopik®V Kartaordacewv : EAéyEape TIG ouvnupeveg OIKOVOUIKEG
Kataotdoeic TNG «J&P - ABA= AE EKMETAAAEYZH IAIQTIKQN KENTPQN TEXNIKOQY EAEMXOY
OXHMATQN ANQNYMH ETAIPEIA» (n Etaipeia), nou anoteAoUuvTtal and Tov I00AOYIONO Tng 317
AekepBpiou 2008, kal TIC KATACTACEIC ANOTEAEOUATWY, HETABOAWV 10wV KEPAAAiWV KAl TAUEIAKWV
POWV TNG XPNOEWG nou €ANEE Tnv nUeEpounvia auTtn kabwg kalr nepiAnwn Twv ONUAvVTIKWOV
AOYIOTIKWV MOAITIKWV Kal AOINEG ENEENYNUATIKEG ONMUEIWOEIG.
EuBuvn Aloiknong yia TiG OikovopikéG Kataordaoelg : H Aioiknon Tng €raipsiag €xel Tnv
gubluvn yia Tnv KATapTion kai gUAoyn napouciaon autwv Twv Olkovouikwv KataoTtdoewv
oUNQwva e Ta Aledvn MpoTuna XpnuUaTooIKoVOUIKAG Avagopdc, 0nwc autd €xouv uioBeTnOsi and
Tnv Eupwnaikn ‘Evwon. H euBUvn auti nepiAappavel oxediaopo, sgappoyr kai diatnpnon
OUOTNUATOG E0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal €UAoyn nNapouciacn OIKOVOUIK®WV
KaTaoTaoewv, anaillaypévwv and ouoiwdn avakpifeia, nou ogeileTar oe andatn n AdGog. H
€ubuvn auTn nepIAaPBAvel eniong TNV €AoY Kal €pApPoyn KATAAANA®V AOYIOTIK®V MOAITIKWV
Kal TNV JIEVEPYEIQ AOYIOTIKWV EKTIMNCEWVY NOU €ival AOYIKEG yla TIG NEPIOTACEIG,
EuBuvn EAeyktn : AIKA pag €ubuvn €ival n €k@pacn yvwpng €ni autwv Twv OIKOVOUIKWV
Kataotdoswv, Pe BAon Tov €AeyX0 pag. Alevepynoadpe Tov €Aeyxo ocUpQwva HeE Ta EAAnvika
EAeykTikd MpdTUna, nou €ival evapuoviopéva pe Ta Aledvr) EAeykTika MpoTtuna. Ta MpoTuna autd
anaiToUv TN CUPHOPPWOT HAg PE TOUG Kavoveg deovToAoyiag kal To oxedIaouo Kal JIEVEPYEIQ TOU
€EAEYXOU MAC PE OKOMO TNV anokrtnon eUAoyng O1a0QAAIONG YId TO KATA MNOCO Ol OIKOVOMIKEG
KaTtaoTacelg eival anaAhaypeveg and ouoiwdn avakpipeia.
O gAeyxoc nepiAauBavel Tn dievepyeia d1adIKACIWV YId TNV CUYKEVTPWON EAEYKTIKWV TEKUNPIWV,
OXETIKA JYE Ta nood Kal TIC NMANPoPopiec nou nepiAauBavovTal OTIC OIKOVOMIKEG KATAOTACEIG. Ol
01ad1kaoieg €nIAEyovTal KaTtd TNV Kpion TOU €AEyKTR  Kal NEPIAAUBAVOUV TNV EKTiUNOn Tou
KIVOUVOU ouOIwdOoUG avakpiBelag TwvV OIKOVOUIKWV KATaoTAcewv, AOYw anartng r Aadoug. MNa tnv
EKTINNON TOoU KIVOUVOU auToU, O €AeyKTNG AauBavel unown To oUCTNHA E0WTEPIKOU EAEYXOU
OXETIKA PE TNV KATAPTION KAl €UAOYN NApouciacn TwWV OIKOVOUIK®WV KATAOTACEWV, UE OKOMO TO
oxedIaopd eAeyKTIKWV 01adIkaciwVv yla TIG MEPIOTACEIG KAl Ol yIa TNV €KPPAcn yvwHng €ni Tng
anoTEAECNATIKOTNTAG TOU OUCTNHATOC ECWTEPIKOU EAEYXOU TNG €TAIpeiac. O €AeyxoG nepIAauBavel

eniong Tnv a§ioAoynon TnNG KaTaAANAOTNTAG TwV AOYICTIKWV MOAITIKWV MNOU €Qappocdnkav kai Tou
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€UAOYOU TWV EKTIMACEWV MNou €ylvav ano Tn Aloiknon, kabwg kal a&lioAoynon Tng GUVOAIKNG
napouciaong TwV OIKOVOUIK®WV KATAOTATGEWV.

MoTeUOUHE OTI TA EAEYKTIKA TEKMUNPIA NOU EXOUHE CUYKEVTPWOEI €ival ENAPKN Kal KaTaAAnAa yia Tn
BepeAiwon TNG YVWHUNG Hag.

F'voun : Katd T yvoun pgag, ol ouvnuueveg Oikovouikeg Kataordoeic napouaialouv eUAoya ano
kabe ouciwdN Anoyn TNV OIKOVOUIKN KaTaotaon Tng ETaipsiac katd tTnv 31 AekeuBpiou 2008, Tnv
XPNMATOOIKOVOUIKI TNG €nidoan Kal TIC TAPEIaKEG TNG PoEC yia Tn xprion nou €An&e Tnv nuepounvia
autn oUu@wva Pe Ta Aigbvr MpoTuna XpnuaToolkKoVOMIKAG Ava@opdc, Onwc auTa uloBetnOnkav
ano Tnv Eupwnaikn 'Evwon.

Xwpic va diaTunwvoupe eniPUAAgn €@PIOTOUNE TNV NMPOCOXN 04aG OTO YEYOVOG OTI ONwC NPOKUNTEI
and Tov IooAoyiopd TnG 31.12.2008 ouvTpEXeEl NEPINTWON €PApuUoyng TG diatd&ewc Tou apBpou

48 nap. y Tou K.N.2190/1920.

Avapopa eni AAA®WV VOHIK®V KAl KAVOVIOTIK®V OeHaTwyV : EnaAnbsUoape Tn ouppwvia Kai
TNV AavTioToiXNOn ToUu MNEPIEXOMEVOU TNG 'EkBeong Tou AIoIKNTIKOU ZUMBOUAIOU WPE TIC GUVNMMEVEC
OIKOVOWMIKEG KATAOTACEIC, oTa nAdiola Twv opifopévwy anod 1o apbpo 43° Tou K.N. 2190/1920.

ABnva, 28 Maitou 2009
BDO MpoTtunog EAANVIKA H OpkwTtdC EAEYKTAC AOYLOTAC
BDO EAeykTikn AE
OpkwToi EAeYKTEG AOYIOTEG
MNatnoinv 81 & Xeéudev 10434
ABrva Bevetia TplavtonouAou AvactacomnoUAou

A.M.Z0.E.A. 111 A.M.2.0.E.A. 12391
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J&P ABAZ= IKTEO AE

KATAZTAZH ANMNOTEAEZMATQN ' A THN NEPIOAO

ANO 1 IANOYAPIOY 2008 MEXPI 31 AEKEMBPIOY 2008

KUkAog epyaciov
KooTog NwARcewv

MikTr) {npia

Noina €0oda - €E0da (kabapa)
'EE0da d10IkNTIKNAG AgIToupyiag
'EE0da d1a6€0ewg

Znpi€g ekpeTdAAguong

XpPNHAToOOIKOVOUIKO KOOTOG (kaBapod)

ZNHIEG NPO POPWV

ZnpigG PETA POPWV XpAONG
'EEoda @opou xpnong
ZnpigG PETA POPWV XpAONG

ZNHIEG HETA POPWV XprioNG ano
ouveXI{OHEVEG Kal SIaKONEICEG
dpaoTnpidéTnTES () + (B)

ZnpI€G NPO POPWYV, XPNHATOSOTIK®OV

Kdl ENEVIUTIKAOV ANOTEAECHATOV

ZNHIEG NPO POPWV, XPNHATOJOTIK@V,

ENEVOUTIKAOV ANOTEAECHATWV Kal
anooBECEwV

ETaipia
Xprion Xprion
31.12.2008 31.12.2007

2.451.078 638.821
(2.683.061) (2.106.078)
(231.984) (1.467.256)
18.743 (372)
(751.861) (522.728)
(308.341) (303.282)
(1.273.443) (2.293.639)
(326.163) (138.765)
(1.599.606) (2.432.404)
(1.599.606) (2.432.404)
(1.599.606) (2.432.404)
(1.273.443) (2.293.639)
(898.319) (2.161.641)

10
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J&P ABAZ IKTEO AE

IZOAOrNIZMOZz KATA THN 31 AEKEMBPIOY 2008

MNMayia nepiouciaka oToIxeia
IS10xpNnoIPonoloUPEVaA EvowpaTa nayia oToIxeia
‘Aula neplouaiakd oToixeia

Aoind un KukAogopouvTa neplouciakd oTolxeia

KukAo@popoUvTa NnepIoucIakd oToIxEia
Anobéuarta

AnaiTioeig ano neAATeq

AoINa KUKAOQOPOUVTa NEPIOUTIAKA OToIXEIa

Tapeiakd diabéoipa kal Igoduvaua

20voAo EvepynTikoU

BpaxunpOOECHEG UNOXPEWOTEIG
MpouNBeUTEG Kal AOINEG UNOXPEWOEIG

®Opog €100dAPATOC Kal Aoinoi popol NANPWTEOI
Tpanelikdg davelopog

MakponpOOEOHEG UNOXPEWOTEIG

MpoBAEWeIG yia NapoxEG epyalopévmy Kata Tnv €£000

ano Tnv unnpecia
ZUVOAO YNOXPEWCEWV
KaOapn 0éon

IAIA KE®ANAIA
MeTOXIKO KEPAAQIO

Kepdn (Cnpieg) €1G véov

20voAo 13inv kepaAdinov

Xprion Xprion
31.12.2008 31.12.2007
7 4.689.063 3.398.510
8 44,784 40.923
9 77.440 73.578
4.811.287 3.513.011
10 - 75.848
11 7.713

11 791.296 850.835
12 13.601 163.059
812.610 1.089.742
5.623.896 4.602.753
13 3.232.147 1.338.351
14 111.526 55.368
15 5.000.000 4.600.000
8.343.674 5.993.719
16 61.712 40.938
61.712 40.938
8.405.386 6.034.657
(2.781.490) (1.431.904)
17 1.250.520 1.000.500
(4.032.010) (2.432.404)
(2.781.490) (1.431.904)
(2.781.490) (1.431.904)

11



L YT 4

auteco

alAalercadedopéva

J&P ABAZ IKTEO AE

TAMEIAKEZ POEZ KATA THN
31 AEKEMBPIOY 2008

AEITOUPYIKEG FPACTNPIOTNTEG
AnoTeAéopara npo Popmv

MNMAéov/Heiov NpocapHoyEG yia:
AnooBeaoeig
MpoBAEWeIg
XpewaTikoi TOKOI & cuvaen €€o0da

MeTaBoA£g 0TO KE(pAAAIO Kivhong
Meiwon / (AUENon) anoBeuaTtwyv
Meiwon /(AUEnon) anaiTioswyv
Meiwon/(AUENON) / UNOXPEWTEWY
XpewaTikoi TOKo!I & cuvaen €€o0da
kataBeBAnuéva

2UvoAo s10po®V/ (eKpowV) ano
AsITOUpYIKEG dpaoTnplioTnTEG(a)
EnevOUTIKEG SpacTNPIOTNTEG

AYOpEG eVOWNATWV Kal AUAWV nayinv
OTOIXEIWV

ZUvoAo s10po®V/ (EKpowV) ano
€nevOUTIKEG dpaoTnpIoTnTEG(B)

XpPNHATOOIKOVOHIKEG 3PpACTNPIOTNTEG
Eionpa&eic ano au&non peToxikou
Kepaiaiou

Eionpa&eig ano ekdobévTta/avalneBevta
daveia

ZUvoAo s10po®V/(eEKpowV) ano
XPNHATOJOTIKEG SpacTnpioTnNTEG(Y)

KaO@apn av§non/(Heimon) ota
Tapelaka d1abéociga kai Icoduvapa

xenong (a)+(B)+(y)

Tapeiakd diabeoipa kai 1I0o0duvapa évapgng
XPAong

Tapeiaka di1a0éciga kai 1I003Uvapa
AQEng xpriong

Xprion Xprion
31.12.2008 31.12.2007

(1.599.606) (2.432.404)
375.124 131.998
20.775 40.938
326.163 138.765
75.848 (75.848)
47.964 (924.413)
1.949.956 1.393.718
(326.163) (138.765)
870.061 (1.866.010)
(1.669.539) (3.571.431)
(1.669.539) (3.571.431)
250.020 1.000.500
400.000 4.600.000
650.020 5.600.500
(149.458) 163.059
163.059 -
13.601 163.059
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J&P ABAZ= IKTEO AE
KATAZTAZH METABOAQN IAIQN KE®AAAIQN

'Id1a
Kepaiaio KepaAaia

MeTOXIKO unép To Ynepa&ia AnoTeAéopaTa MeTOXWV AlkaiopaTa >0voAo

KepaAaio apTio Avanpoodppoyng AnoBepaTika €IG V€O ETaipeiag Meloyn®iag KepaAaiwv
YnoAoina Tnv
01/01/2007kata AAXI 1.000.500 - - - - 1.000.500 - 1.000.500
KaBapo6 anoTéleopa
XPAoNG (2.432.404) (2.432.404) (2.432.404)
YnoAoino Tnv
31.12.2007 1.000.500 - - - (2.432.404) (1.431.904) - (1.431.904)
KaBapo6 anoTéleopa
XPAONC (1.599.606) (1.599.606) (1.599.606)
AUENon heToxikoU
Ke@aAaiou 250.020 250.020 250.020
YnoAoino Tnv
31.12.2008 1.250.520 - - - (4.032.010) (2.781.490) - (2.781.490)

13
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A.MAHPO®OPIEZ I'lTA THN ETAIPIA
A.1 Fevikég NMAnpo@opieg yia Tnv ETaipia

H J&P — ABA= IKTEO AE 10pubnke To 2006. Mg 101aiTepn Ikavonoinon o opiAog J&P-ABA= kal n €Taipia
KA®' OAON é£vwaoav TIG dUVAWEIG TOUC MPOKEIYEVOU va NAPOUCIACOoUV TNV €AANVIKN ayopd Tn véa
npoTtaon ora KTEO pe ungpoUyxpovoug oTaduouc kal anapdpiAAn eEunnpernon yia Toug odnyouc.

H 10¢a avantuxOnke oTn ©sooalovikn and avlpwnouc Nou w¢ KAaBnuePIVoi XPrOTEC QUTOKIVITOU Kdal
MOTOOIKAETAG, NpoBAnuaTioTnkav yia Tnv avlpwnivn ac@dAgid, TNV npooTacia Tou nepiBAAAovTog,
aAAd Kkal TNV NpooTacia Tou KAaTavaAwTh O OXEON HWE TNV TEXVIKN KATAOTAON KABE OXNMATOG. =TO
nAaiolo auto, anogaciobnke n Onuioupyia JikTUoU OTABuwv KTEO, nou e OgBacud oTn OXEON
AvBpwnog - MepiBallov — Aopaleia eioayel véa dedopeva oTo Beopo.

>nuepa, Asiroupyouv otnv ABriva duo orabuoi KTEO Tng auteco kai ndn anoteAouv «npoTuno» yid
Ta €AANVIKA Kal supwnaikd Oedopeva, ONWG XApAKTNPIOTIKA £xel ava@epBei and avOpwnoug Tng
ayopdag Tou AauTOKIVITOU.

A&ilel va onueiwBei OTI n TexvoAoyia aiXuNG nou OIABETEl, N €0WTEPIKN opyavwaon aAAd kal To
€E€I0IKEUNEVO NPOoowWNIKO, kabioToUv TNV auteco onueio avagopdac e O,TI aPopd OTOV EKOUCIO AAAd
Kal oTov TakTikO 'EAeyxo KTEO Twv oxnUATWV.

e OTI agopd OTO EMIXEIPNUATIKO NMAAvo TNG auteco, oTto nAaioio uAonoinong TnGg a’ @aong nou
nepieAaupave Tn Asiroupyia 3 ouvoAikd PeydAwv Kal «npoTtunwv» oTadbuwv KTEO o ABriva kal Tn
®eooalovikn, ulonoigitTal enévduon UWoucg €10 ekaT. EwG To TEAoG Tou 2009. .

Mo OUYKEKPIKMEVA, EKTOG anod Tn AsiToupyia Tou oradbuou otnv ABnva (A. ABnvwv 107), o deUTEPOC
Eekivnoe Tn AsiToupyia Tou oto TéAog Tou 2007 oto MoaoxaTto (A. Kngpioou 88, koupog A. Meipaiwg),
EVW O TPITOC npoypaupaTileTal va Eekivrioel Tn AsiToupyia Tou Tov Iouvio Tou 2009, otnv AvaToAikn
®eoogalovikn KovTa aTo eunopikd KEvTpo Mediterranean Cosmos.

O1 eniXeIpnUATIKOi OTOXOI TNG ETAIPIAC a@opoUV OTNV ENEKTACN TNG auteco, TO0O £VTOG 000 KAl EKTOG
EAANVIKWV GUVOpwV.

H auteco pge pia gamaz:
®diAocowia: ZeBaocuog otov AvBpwno, To MepiBaiiov, TNV AcpaAeia

Zkonog: H auteco okonelel va EEPUyel and Ta OTEvA NPOTUNA TOU UMNOXPEWTIKOU €AEyXOU
TwV oXNUATWV Kal va npod@epel aTov odnyd Kal Toug ouveniBATEG TIG KATEUBUVTNPIEC YPAUKES Yia
OWaoTH, aopAAn, 0IKOVOMIKN Kal QIAIKN Npog To nepIBAAAoOV odrynon.

MapdaAAnAa semdiwkel Tnv dnuioupyia, idpuon Kai AsiToupyia peyaAwv kal npdTunwv otabuwv KTEO
nou Ba diEnovTal and To Opaua Kai TNV YevikOTEpN PIAogoPia TNG ETAIPEiac.

Z1oxoi: H diadoon Tng onoudaidoTnTag Tou BeguUoU, N Nnapoxn a&ionIoTwV PETPACEWY EAEYXWY,
TO UYNAO €ninedo NApoxng UNNPECIWV

14
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J&P
ZUVEPVYATEG: 'EPNEIPOI ENICTHUOVEG KAl ENAYYEAUATIEG

AvBpwnivo Auvapiko: EEsidikeupyévo kal KaTtaAAnAa KatapTiopEvo, QIAIKO, EUNEIPO,
nigronoinuevo and To Ynoupyeio MeTagpopwv

EvkataoTdoeig: H €3pa Tng €raipeiag BpioOKeTAl OTIC €YKATAOTACEIC TNG €Mi TNG AEwWPOPOU
ABnvwv 107 (MaAaia Aew@opoc KaBahag), ABrnva pe unokatactnuara om A. Kngioou 88, MooxdTto
kai otnv Ay. AvacoTaoiag 13, otn nepioxn «Matpiapxiko» Tou Anuou MuAaiag ®sgoalovikng dinAa oTo
“Mediterranean Cosmos”.

H auteco d1a6&Tel unepoUyXpPOVEG KAl EUKOAA NPOooBAcIPeC eykaTtaoTacelc. O npwTtol otaduoi KTEO
otnv  EAAGda nou JiaBETouv 5 QuTOMATEG YPAMMEG €AEyXOU. 2Ta MAEOVEKTAMATA €niong
nepiAapyBavovTal ol aiBouceg avauovig WE PovTEpva Kal QIAIKR oxediaon, yia va QiAo&evouv Toug
KaTOXouC TwWV OXNMUATWV KATa Tn OIApKEIa €AEYXOU ONUIOUPYWVTAC €TOI TIC NPoUnoBECEIS yia TNV
AaveTn kal navw ano 0Aa ac®aAn kal a§lonpenr napapovn Toug oTo XWpo.

EEonAiopog: ‘OAol o1 oTaBuoi TG auteco O1a00€ToUV TEAEUTAIAC TEXVOAOYIAG UNXAVOAOYIKO
Kal pnxavoypaq@iko €EonAIopo.

MioTonoinon kai napexOyeveg unnpeoieg: O1 npdtunol orabuoi KTEO Tng auteco
nigronolouvTal unod NOAU auoTnpeg npolnoBecelg kal kpiThpia anod 1o YME kar To EZYA (E6vikd
Juotnua Aianioteuong) kata ISO 17020. H auteco Asitoupyei w¢ aveEApTnTOC MICTOMOINUEVOG
(POPEAG TEXVIKOU €AEYXOU oXNMATwWV Kal €kdidel, enionuo OeATio TexvikoU eAeyxou KTEO, kdapta
Kauoaepiwyv, evw napdAAnAa npoogepel Tn duvaTtoTnTa OTOUC 0dNyoug va MPayudaTonolnoouV evav
€koUOIO - MPOANMTIKO TEXVIKO €AEYXO OFE MEPINTWOEIC ONWG Mnplv and €va peyaho Tagidl, ayopd n
nWANON €vOC OXNUATOC Kal Mnpiv 1 HMETA and EMIOKEUEC — service OXNUATog, €kdidovTac Toug
MoTONOINTIKO KAANG Kal ag@aAng AsiToupyiag

B. TMAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

O1 olkovouikeGg kaTaoTdoelg TnG J&P-ABAZ IKTEO A.E. Tnv 31" Aekeufpiou 2008 nou kaAunTouv
nepiodo ano tTnv 1" Iavouapiou €wg kar Tnv 31" AekeuBpiou 2008, €xouv cuvtaxOei pe Baon Tnv
apxn Tou I10TopikoU KOOTOUC OMNWC auTr TPOMOMOIEITAl PE TNV avanpoodpuoyr OUYKEKPIMEVWV
oToIXEiWV €vepynTIkOU KAl nabnTikoUu O€ TpEXOUOeG agieg, Tnv apxn TNG OUVEXIONG TNG
dpaotnpidTnTac (going concern) kai €ival oUPNPWVEG PE Ta Aigbvn MpoTuna XpnuaTooiKOVOUIKNG
MAnpo@opnaong (AMXM) Ta onoia €xouv ekdobei ano Tnv Emirponn Aigbvwv AoyioTikwv MpoTunwv
(IASB), kabw¢ Kkal Twv EPUNVEIWV TOUC, Ol ornoiec €xouv ekdoBei and Tnv EmTponn Epunveiag
Mpotunwv (I.F.R.I.C.) TnG IASB kai Ta onoia €xouv uioBeTnBei ano Tnv Eupwnaikn 'Evwon.

H IASB €xel ekdwoel pia ogipd ano npdTuna Ta onoia avagepovTtal we «IFRS Stable Platform 2005x».
H etaipeia epappoler To IFRS Stable Platform 2005 ano tnv 1" Iavouapiou 2005 TO onoio
nepiAauBavel Ta akdéAouba npoTuna:

AAN 1 Mapouciaon Twv OIKOVOUIKWV KaTaoTagewy

AN 2 AnoBguara

ANT. 7 KaTaoTdoeic Taueiakwy powy

AAT. 8 KaBapo kEpdog N Znuia Xpnong, Baoika Aadn kai HeTaBoAEG oTIg AoyIoTIKEG MeBOdOUG
A.ATT. 10 TeyovoTa PETA TNV NUEPOUNViIA Tou 100A0YIGHOU

15



L YT 4

auteco

alAalercadedopéva

A.ATM. 12 ®opol €160dRAPAToq

A.ATT. 14 TIAnpo@OpnoN KaTa TouEa

A.ATT. 16 Evowparta nayia

A.AT. 17 MIoBwOEIG

A.A.M. 18 'Ecoda

A.A.T. 19 NMapoxec o epyalOUEVOUG

A.ATI. 20 AoyIOTIK TWV KPATIKWV EMIXOPNYNOEWV KAl YVWOTOMNOINoN TNG KPATIKNG UNoaTnpi&ng

A.AT. 21 O1 eMdpACEIC TWV METABOAWV OTIC TIMEG TOU OUVAAAAYHATOG

A.A.TT. 23 KboTog davelguou

A.ATT. 24 TvwOTONOINOEIC CUVOEDEPEVWV HEPWV

A.AT1. 26 AoyIOTIKI AaneikOvIon KAl Napouciacn Twv NpoypaupaTwy anoxwpnong Npoownikou

A.A.TT1. 27 EVOMNOINUEVEG OIKOVOMIKEC KATAOTACEIC KAl AOYIOTIKN €NEVOUCEWY O BUYATPIKEG

A.A.T1. 28 AoyiaTikr) eNevOUCEWV OE OUYYEVEIG €TAIPIEG

A.A.M. 32 XpnuaToolKOVOoWIKA peoa: MVwOTOMNoINOEIG Kal napouaiaon

A.ATT. 33 Képdn ava petoxn

A.A.TT. 34 EvOIAQUETEG OIKOVOMIKEG KATAOTACEIG

A.A.T1. 36 Meiwon Tng aiag oToixeiwv Tou evepynTiKoU

A.NT. 37 MpoBAEYPEIG, EVOEXOUEVEC UNOXPEWOEIC KAl EVOEXOUEVEC ANAITNOEIG

A.A.TT. 38 ‘Aula oTolXEia TOU evepynTIKOU

A.ATT. 39 XpnUATooIKOVOUIKA PEoa: Avayvwpion Kal anoTignon

A.N.X.M. 1 NpwTn epappoyn Twv A.M.X.MM.

A.MN.X.M. 5 Mn KUKAOQOPOUVTA OTOIXEIO EVEPYNTIKOU KATEXOMEVA NPOG NWANGCN Kal AlaKoneioeg
ApaoTnpIoTNTEG

A.T.X.TM. 7 XpNUATOOIKOVOMIKA PECA: MNVWOTOMOINTEIG

O1 NOAITIKEC MOU ava@EPOVTal NAPAKATW €XOUV £(PAPUOCOEl HE GUVENEIAd O OAEG TIG NMEPIODOUG MOU
napouaialovrai.

H oUvTa&n oIlkovodIKwV KAaTaoTacewv cUP@wva Je ta AMXN (4 IFRS) anaitei Tn XpRnon eKTINAOEWVY
Kal Kpiong Kata TNV €QApuoyn Twv AoYyIOTIK®OV apXwVv TngG ETaipiag. ZnuavTikég napadoxec and Tnv
Aloiknon yia TNV €pappoyn Twv AoyioTIKwv PEBOdWV TNG €Taipiag €xouv enionuavOei 6nou kpiveral
KaTaAAnAa.

r. BAZIKEZ AOIIZTIKEZ APXEZ

O1 AoyIOTIKEG apxEG BAoel Twv oMNoiwv GUVTACOOVTAl Ol CUVNUMEVEG OIKOVOUIKEG KATAOTACEIG Kal TIG
onoieg ouoTnUaTika epapuolel n eTaipeia €ival ol akOAOUBEG:

r.1. IdiokTnoia, Eykaraordaoeig kai EEonAiopog (A.A.M. 16/40)

H Jloiknon eneAe€e yia OAEG TIC KATNYOpPIEC AEITOUPYIK®MV Nayiwv oToIXeiwv (nepiAaufavouevmyv
KAl TWV AEITOUPYIKWV AKIVATWV) UoTEpa and Tnv apxikn Karaxwpenon TwV eVOOPATwV ndayiwv
oToIXEiWV KaTtd TNV nuepounvia perapBaong ora A.A.M. (01/01/2004), va xpnoigonoinoel Tn BAaocikn
HE€OG0J0 (anoTipnoNG OTO KOOTOG KTRONG HEIMHMEVO HE TIG CWPEUHEVEG ANOCPBECEIC KAl TIG
OWPEUHEVEG ANOKUEINOEIG) CUHPwvVa HE To IAS 16.
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MNa Ta akivnra enévduong n dioiknaon €NEAEEE NETA TNV APXIKI KATAXWPNON TWV EVOWHATWYV NAYIKV
OTOIXEIWV KATA TNV nuepounvia perdBaong ora A.A.M. (01/01/2004), va XpnoihonoInosl TNV
evaAAakTikn HEOBOJ0 anoTipnong oTto KOOTOG KTAONG, dnA: HE TNV Bacikn pEBodo Tou AANM
16 (anoTignon oOTO KOOTOG KTHONG HEIWHEVO HE TIC CWPEUHEVEG ANOOPECEIC KAl TIG
CWPEUHEVEG AMOHEINTEIG).

H p&€rpnon TNng 1010KTNOIAG, TWV £YKATAOTACEWVY KAl TOU €EONAIOHOU OTNV NUEPONNVia Tng YeTARaong
ora IFRS kaAunTteTal ano pia and TIG €& NMpodlpeTIKEG anaAAayeg, dnAadn katd Tnv nuepounvia
pMeTaBaong ora A.A.M. (01/01/2004), n Aloiknon enéAe€e va xpnolgonoinosl Tnv a&ia krniong
auénuevn katd TIC TUXOV avanpooapuoyeG Bacel Tou N. 2065/92 kal WEIWPEVN ME TIG ANOCRECEIS
Baocer Tou N. 2190/20, WG BewWpPOUMEVO (TEKUAIPOUEVO) KOOTOG KATA TNV nUEPOMNvia auTh
(HeTaBaong).

Avanpooapuoyéc Baoel Tou N.2065/92 £xouv yivel yovo yia Ta akivnra (oikoneda, aypoTteudyia,
kTipia). H eniAoyr auTn €yive yiaTi To BEWPOUNEVO KOOTOG MOU NPOKUNTEl WG avwTEPw, dOnAadn Me
TNV e@appoyn TG Mponyoupevng revika AnodekTnc AoyioTikng MpakTikng (M.F.A.A.M.), €ival nepinou
ouykpioigo pe Tnv dikain aia Twv nayiwv (Fair Value), kata Tnv nuepounvia yerapaong.

e kGBe nuepounvia ava@opdag n Aloiknon kat’e@apuoyn Tou A.A.M. 36 «Anopsiwon Mepiouciakwv
>Toixeiwv (Impairment of Assets)», ekTiua kata ndoo undapyel EvOEIEn yia ANOMEIWON TWV OTOIXEIWV
TOU

EVEPYNTIKOU TNG, OUYKPIVOVTAC TO avaKTROINO Nodo yia KABE oToIXEio EEXWwpPIOTA HE TNV AOYICTIKI TOU
a&ia.

MeTayeveoTepeg OanAveG Ot NON KATAXWPNUEVO OTOIXEIO npooTiBevTal oTn AoyioTikn a&ia Tou
oToIXeiou, HOvVo av au&dvouv Ta MPEAAOVTIKA OIKOVOMIKA OQMEAN TOU nayiou oToixeiou. Kale
heTayevéaTepn Oandavn n onoia dev npooau&avel Ta HMEAAOVTIKA OIKOVOMIKA OQEAN Tou nayiou
oToixeiou, Bapuvel Ta €Eoda Tng Xpriong TNV onoia npayuaTonoliouvTal.

KooTn onuavTiKnG €MICKEUNG 1 €mMBewpnong €vog nayiou oTolxEiou kataxwpoUvTal oTta ££0da Tng
XPAOEWC OTNV Onoia npayparonoloUvTdl €KTOC Kal av au&avouv Ta OIKOVOMIKA OQEAN Tou nayiou
OTOIXEIOU OMOTE NPOCAUEAVOUV To KOOTOC TOU MNayiou oToIXEiou.

O1 anooBECEIC TWV OTOIXEIWV TWV EVOWUATWY nayiwv (NAnv oikonédwv Ta onoia dev anoofevovTal)
unoAoyilovtal pe Tnv oTaBepry YEBodo Bacel TNG wWE@EAIUNG Cwng TouG. O1 KUPIOI OUVTEAEDTEG
anooBeonG NOU NPOKUMTOUV £XOUV WG €ENG:

AgiIToupylka akivnta (KTipla O€
akivnTa TpiTwv)

A. AOHNQN 107, AOHNA 8,98%

A. KHOIZOY 88, MOZXATO 9,62%
Mnxavikog eE0NAIOHOG 11%
Noindg eEonAIoHOG 15%-24%

O1 UNOA&INUATIKEG agieg Kal ol WPEAIPEG (WEG TWV EVOWHUATWY NAyiwv UNOKEIVTAI O ENAVEEETACN OF
KGOe nuepounvia 1o0oAoyiopou. ‘OTav ol AOYIOTIKEG dafieC TWV EVOWUATWY AKIVTOMNOINOEWV
unepBaivouv Tnv avaktnoiun a&ia Toug, n diagopd (anopeiwon) kataxwpeital dueca wg €£0do oTa
anoTeAgouara.

Katd Tnv nwAnon evowuaTtwy akivnTonoifoewy, ol O1aQopEC YETAEU TOU TINAMATOG nMou Aaupdaveral
Kal TNG AOYIOTIKAG Toug a&iag kaTtaxwpouvTal wg KEPON ) {nHieg oTa anoTeAeopara.
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O1 1010napayOUEVEG EVOWUATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOOBNKN OTO KOOTOG KTHOEWG TWV
EVOWMATWV akIvVNTOMNoINCEwV O a&iec nou nepIAduBavouv To AUECO KOOTOG MIoBodooiag Tou
NPOoowWnNIkoU, NMOU CUMHETEXEI OTNV KATAOKEUN (OUMNEPIAQUBAVONEVWVY TWV AVTIOTOIXWV EPYOJOTIKWV
€1I0QPOPWV), KOOTOG AVAAWBEVTWY UAIKWV Kal dAAa YevIka Aueoa KOaTn.

I.2. AulAa oToixeia evepyntikou (A.A.M. 38)

Ta €€od0a auTda npénel va anooBevovTal evrog TNG XPRnong kard Tnv onoia npayuaronoloUvTal. Movo
€€oda Ta onoia ikavornoloUv Ta kpitipia Tou A.A.M. 38.18 kepaAaionolotvtal (ONwg ol dandaveg
AOYIOUIK®QV NMpoypauuaTwyv).Kata tnv epapuoyn Tou IFRS, Ta €€0da noAuetoUc anooBeong nou degv
IkavonoloUv To 38.18, £xouv dlaypagei.

>Ta AuAa oToIXEia Tou evepynTIKOU nepiAauBavovTal ol adeleg AoyiouikoU.

r.3. Anopsiwon A§iag ZToixeiwv Tou EvepyntikoU (A.A.M. 36)

Ta oToixeia Tou evepynTIKOU NMou €xouv anpoadiopioTn wpeAIUn {wr) v anooBEvovTal KAl UNOKEIVTAI
0c €AEYXO0 AMNOMEIWONG £TNCIWG Kal 0Tav KAanoia yeyovoTa katadeikvuouv OTI n AoyioTikn a&ia unopei
va pnv €ival avaktnoiun. Ta oToixeia Tou evepynTikoU MOU anoofevovTal UMNOKEIVTAl Of EAEYXO
anopeiwong TnG a&iag Toug 6Tav unapyouv evOeiEeic 0TI N AoyloTikn a&ia Toug dev Ba avakTnOsi.
KaBapn afia nwAnong Bewpeital To Mogd and Tnv nNwAnon evog OTOIXEIOU TOu evepynTikoU OTa
nAaioia piag au@oTepoBapolc ouvaAAayng oTnv onoia Ta PEPN €XOUV MANPN yvwon Kal NpooXwpouv
OIKEIOBEAWG, PeTA and Tnv agaipeon kabe npocBeTou dapeoou koOoToug O1ABeonG Tou OTOIXEIOU
EVEPYNTIKOU, evw a&ia xpnong ival n napolaod a&ia TwV eKTIHOHEVWY HEAAOVTIKWV TAPEIAKWV POWV
nou avapeveTal va €I0pelOoUV OTNV €niXEipnon and Tnv Xpron €voc OTOIXEIoU eveEpyNTIKOU Kal anod
TNV NWANOCM TOU OTO TEAOG TNG EKTINWHEVNG WPEAIUNG {WNC Tou.

e KABe nuepounvia avagopdc n Aloiknon ekTIHA kaTa ndégo undpxel €vOeiEn yia anopeiwon evog
OTOIXEIOU TOU evepynTikoU Bdoel Tou A.A.M. 36, cUPQwva Pe To onoio diacpalileTar OTI Ta oToIXEIa
TOU €&vepyNnTIKOU AoyioTikonoloUvTtal o€ a&ia nou Oev unepPaivel TO aAvVAKTAOIMO Moo, Ornou
AVAKTNOIHO Moo0 &vOC OTOIXEIOU €evepyNnTIKOU €ival To MeEyaAUTeEpo WETAEU Tng Oikaing a&iag
(HeIwpPEvNC kKaTd Ta kOOTN NWANONG) Kai Tng a&iag xprongc.

>Tnv a&ioAoynon autn AapBavovtal unoywn nANPogopiec and JIAPOPEC EOWTEPIKEG KAl EEWTEPIKEG
nnNyeg nAnpo@opnonc. O £Aeyxoc Nepi anopeiwong oToIXEIWYV TOU EVEPYNTIKOU epapuoleTal yia 0Aa Ta
oToIXEia NANV anoBeudTwyV, KATAOKEUAOTIKWV OUNBOAdiwv, avaBaAAOPeEVWVY (POPOAOYIKWY OTOIXEIWV
EVEPYNTIKOU, XPNMATOOIKOVOUIKA OTOIXEIa eveEPYNTIKOU Nou guninTouv oto AAM 39, ota akivnTa npog
€NEvOUON KAl Ta YN KUKAO@OpPoUVTa OTOIXEIa EVEPYNTIKOU MOU £XOUV TA&IVOUNBOEi WG KaTeEXOUEVA NPOG
nwAnon.

H {nuIa anoueiwong KaTaxwpeitTal oTn KaTaoTaon anoTEAECUATWY TOU £TOUC.

r.4. Ano6spara (A.A.M. 2)

Tnv nuUepounvia Tou 100AoyIONOU, Ta AnoBéuarta anoTIJWVTAl OTO XANNAOTEPO TOU KOOTOUG N TNV
kabapn peuatonoinoiun a&ia. H kabapn peucTonoinaiun a&ia ival n ekTIUNUEVN TIMN NWANONG OTNV
ouvnBIopévn Mopeia Twv Epyaciwv TNG €nixeipnong peiov onoiadrinoTte oxeTika €€oda nwAnong. To
KOOTOC TwV anoBepdaTwv dev nepiAapBavel XpnuaTooikovouika €€oda.
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5. XpnHaTooikovolika pHéoa: Avayvwpion kal enigérpnon (A.A.M. 39)

To npoTUNO avanTuooel TIg apxeg yia tnv CIVCIYV(DpIOT] Kal TNV €nuETpnON xpnpoToomovoleoov
HEOWV, xpnuaToomovoulev unoxpawoawv Kal Kanolwv oupBoAdiwv ayopdg n n(o)\r]or]q MN
XPNHATOOIKOVOUIK®WV HECWV. Ol ayopég Kal ol NWANCEIG Twv eNeVOUCEWY avayvwpidovral Kata Tnv
nUEPOUNVia TG cuvaAAayng nou €ival kair n nUepounvia nou o ‘OpiAog deopeleTal va ayopdaosl i va
nwAnoel To otoixeio. O1 enevOUCEIC apxIkd avayvwpidovtal otnv €UAoyn a&ia Touc nAéov Twv APEOA
ENIPPINTEWY OTN cuvaiiayn danavwyv, Pe eEaipeon 6oov a@opd TIC AUECA ENIPPINTEEG TN ouvaiAayn
dandveg, yia Ta OToIXEia €KeEiva MNou anoTidwvTal oTnv €UAoyn aia Touc Me MeTABOAEC oTa
anoTteAeopara. O1 enevduoelg diaypdgovTtal 0Tav To dIKAiwPa OTIG TAUEIAKEG POEG ano TIG ENeVOUTEIG
Anyel n ueraBiBaletar kar o 'OpIAoG €xel PeTaBifdcel oudiwdWG OAOUG TOug KIVOUVOUG Kal TIG
avTapoIBEG Nou ouvenayerai n 1I510KTNoia.

Ta XpNUATOOIKOVOMIKA héoa Tou Opilou Ta&ivopoUvTal OTIC NAPAKATW KATNYOPIEC JE BAon Tnv ouadia
TNG oUNBAoNG Kai To OKOMO yid TOV OMnoio anokTrnénkav.

i) XpnNHAaTOOIKOVOMIKA OTOIXEiIa/UNOXPEWOEIC ANOTIMWHEVA OoTNV EUAoyn adia Toug HECOW TNG

KATaoTaonG anoTeAEOHATWV XPrionNg

MpoOKeITal yia XPNHATOOIKOVOMIKA OTOIXEIQ/UNOXPEWOEIG, MOU IkavonoloUv onoladnnoTe anod Tig

napakaTtw npolnobEoeic:

e XPNUATOOIKOVOUIKA  OTOIXEIQ/UNOXPEWOEIC  MOU  KATEXOVTAl  yid  EPNOPIKOUC  OKOMoUG
(oupnepiAauBavovTal Ta napdywyd, EKTOC and ekeiva nou eival kKaBopIoPEVA KAl ANOTEAECUATIKA
MEGA avTioTAOMIONG, AUTA MNOoU anokTwvTal f dnuioupyoUvTal PE OKOMO TNV NwAnon n Tnv
gnavayopd Kal TEAOC auTd nou anoTehoUv HEPOC €VOC XApToQUAakiou and avayvwpioheva
XPNMATOOIKOVOUIKA PECQ).

e Katd Tnv apxikr avayvwpion opileTal and Tnv €niXeipnon ¢ OToIXEio nou anoTiudTtal oTnv
guAoyn a&ia, ye avayvwpion Twv NeETaBoAwv otnv Kataoraon ANoTeAEoUATwy Xpriongc.

Ta npaypaTtonoinuéva Kai pn npayuaronoinueva kepdn n {nuiec nou npokUNTOUV ano TIC HETABOAEG

NG €UAoyng a&iac Twv XPNUATOOIKOVOUIK®WV OTOIXEIWV evepynTIKOU anoTIdwHeva oTnv gUAoyn a&ia

TOUGC ME METABOAEC OTaA anoTeAéopara, avayvwpidovral oTa anoTeAéopaTa TnG nepiodou nou

NPOKUNTOUV.

ii) Adaveia ka1 anaiTnoEIg

MepihauBavouv  pn  napdywya XPNHUATOOIKOVOMIKA  OTOIXEId  evepynTikoU HE OTABEPEC N

NPoCdIOPICUEVEG MANPWHEG, Ta onoia dev dianpaypaTtelovTal O €VEPYEC AYOPEC. TNV KATnyopia

auTn (Advela kal Anaitnoeig) dev nepiAapBavovTai:

e anaiTnoeig anod nNpokaTaBoAEG yia ayopd ayabwv r unnpecioy,

e ANAITNOEIG NOU €XOUV va KAvouv e dogoAnwiec poOpwv, ol onoieg €xouv eniBAnOsi vouoBeTIKA
and To KpdATog,

e oTIOANoOTE dev KaAunTeTal and cupPacon wote va divel dikaiwpa oTnv €niXeEipnon yia Anyn
METPNTWV AAAWV XPNHATOOIKOVOUIK®WV Nayiwv GTOIXEIWV.

Ta ddvela kal ol anaiThoeig apxika avayvwpilovral otnv €UAoyn a&ia kal Katoniv eniPJeTpoUvVTal OTO

avanooBeaTo KOOTOC BAdel TNG JEBOOOU TOU NPAyHaTikoU EMITOKIOU.

iii) EnevdUOEIGg KATEXOHEVEG WG TNV AREN

MepthapBavel pun napdywya XpnUAToolKOVOMIKA MEPIOUCIAKA OTOIXEia WE NAYIEC N NPOCOIOPIOHEVEC
NANPWHEC KAl GUYKEKPIKMEVN ANEN kal Ta onoia o 'OpIAog €xel TV NpdBeon kal Tnv duvaTtdéTnTa va Ta
Kpatnoel w¢ TNV AREn Touc. Ta oToixeia auTng TNG KaTnyopiag apxika avayvwpilovral atnv gUAoyn
a&ia kar perayevéoTepa enipeTpoUVTAl OTO AMOOBECNEVO KOOTOG ME Tn MEBOOO TOU npaypdartikou
EMITOKIOU.
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iv) Ala0£oipga yia n®Anon XpNHAaTOOIKOVOHIKA OTOIXEia EVEPYNTIKOU

MepiIAapBavel un napaywya XpnuaTooiKoVOUIKA NEPIOUCIAKA OTOIXEIa Ta onoia €iTe NnpoodiopifovTal o€
auTnAV TNV KAaTtnyopia, €ite dev ynopouv va evraxBoUv og kanoia ano TIC AVWTEPW.

Ta diaB€oiya Npog NWANCN XPNHATOOIKOVOWIKA NeEpioudiakd oToixeia anoTigwvTal atnv eUAoyn a&ia
TOUG Kal Ta OXETIKA KEPON N (NUIEG KaTaxwpouvTal g anofepPaTiko TwV I0iwv KEPAAdiwV PEXPI Ta
OTOIXEIa auTa va nwAnBouv n va xapakTnpioBolv WG anoueiwuEVa.

Katd tTnv nwAnon r otav xapaktnpiobolv w¢ anodeiwueva, Ta KEPON N ol {NUIEG METAPEPOVTAl OTA
anoTeAEopaTa. ZnuIEC AnMoUEiwonNG Nou €xouv avayvwplobei ota anoteAéoparta Ogv avTIOTPEPOVTAI
MEOW ANOTEAECUATWV.

O1 elloyec afieg TwWV XPNUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU 1 XPNHATOOIKOVOUIKWOV
UMOXPEWTEWY MOU €ival dianpayuaTeUOIUEG O evepyO ayopd npoadiopifovTal anod TIG TPEXOUOECG TIMEG
{nTnong. MNa Ta pn dianpayuartevoiya PEoa ol eUAoYEC a&iec npoadiopiovTal PHE TNV XPHON TEXVIKWV
anoTignong 6nw¢ avaluon nNpooeATwV GUVAAAaYywV, GUYKPICIHWV OToIXEiwv nou dianpaypaTtevovTal
Kal nNpoeEOMANON TAWelakwy powv. O Pn dianpayuaTeUoihol O EVEPYO ayopd CUMMETOXIKOI TiTAOI
nou €xouv Ta&lvounOsi oTnv kartnyopia diab&oiya Npoc NWANCN XPNHATOOIKOVOUIKA OTOIXEIa Kal TwV
onoiwv n eUAoyn a&ia dev eivalr duvaTtov va npoadiopioTei Pe a&lionioTia anoTIHWVTAl OTO KOOTOG
KTNONG TOUG. Z€ KABE nUEPOPNVia 100A0yIopoU 0 ‘OPIAOG EKTIMA av UNAPXOUV AVTIKEIUEVIKEG EVOEIEEIG
nou va odnyoUv OTO CUUNEPACHA OTI TA XPNHUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU £XOUV UMOOCTEI
anopeiwon. Ma PETOXEC ETAIPEIWV MOU £XOUV TA&IvounBei WG XPNHUATOOIKOVOUIKA oToixeia diabeaiya
npo¢ NwAnon, TETold €vOEIEN OUVIOTA n ONUAVTIKN | NAapaTteTapevn MPeiwon Tng €uAoyng a&iag oe
OXEON PE TO KOOTOC KTNOEWC. Av OTOIXEIODETEITAI anopeiwan, N owpeuPevn oTa idla KepaAaia {nuida
nou €ivail n diapopd PETAEU KOOTOUG KTNOEWC Kal eUAoyNG agiag, HETAQEPETAl OTA ANOTEAETHUATA.

r.6. Xpnparooikovopika Méoa: N'vwoTtonoinon kai napouciacn (AAN 32)
O1 apxEG Tou NApoOvToC NPOTUMNOU CUMMANPWVOUV TIG APXEC YIA TNV AvAYVWPION KAl ENIPJETPNON TWV

XPNMATOOIKOVOUIK®WY MEPIOUCIAKWY OTOIXEIWV KAl TWV XPNHATOOIKOVOUIK®WY UMOXPEWCEWY Tou AAI
39 XpnuaTtoolikovouika Meoa: Avayvwpion Kal ENIPETPNON.

To NPOTUMO AOXOAEITAI PE TN KATATAEN TWV XPNMATOOIKOVOUIKWV HECWV WC XPNMATOOIKOVOMIKA
NEPIOUCIAKA OTOIXEIQ, XPNMATOOIKOVOUIKEG UMOXPEWOEIC Kal OUMMETOXIKOUG TITAOUG Kal TNV KaTtdaTagn
TWV OXETIKWV TOKWYV, HEPIONATWV, {NMUIOV Kal KEPOWV KAl TIG OUVBNKEC uNO TIG OMOIEC Ta
XPNMATOOIKOVOUIKA MEPIOUOIAKA OTOIXEId KAl Ol XPNMATOOIKOVOUIKEG UMOXPEWCEIC MPENEl  va

oupwneilovTai.

QG XPnNMATOOIKOVOUIKO WECO opileTal kdBe oUPBaon nou OnUIOUPYEl TaAuTOxpova €vd
XPNMATOOIKOVOUIKO MEPIOUOIAKO OTOIXEIO YIA Wid OIKOVOMIKN ovTOTNTA Kal Jia XPNHATOOIKOVOMIKN
UMOXPEWGN I €vav CUHPHETOXIKO TITAO yia dia AAAN OIKOVOMIKI ovTOTNTA.

XpnuarooIKoVOUIKO rEPIOUCIAKO OTOIXEIO €ival KABe neplouciakd aToixEio nou agopd :

(a) Tauiaka diabéoiua,

(B) oUPMETOXIKO TITAO AAANG OIKOVOUIKNG OVTOTNTAG ,

(y) oupBartiko dikaiwpa :

(i) yia napaAaBn HeTPNTWV 1 AGAAOU XPNHATOOIKOVOUIKOU MEPIOUCIAKOU CTOIXEIOU anod pia aAAn
OIKOVOWMIKN ovTOTNTA N
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(ii) yia Tnv avraAAayn XpnUAaToOIKOVONIKWVY MEPIOUCIAKWY OTOIXEIWV I UNOXPEWOTEWY HE Mia aAAn
OIKOVOWIKN ovTOTNTA Uno 6pouc duvnTika €UVOIKoUG yia TNV OIKOVOUIKN OVvTOTNTA N

(0) oupBOAalo nou duvaTtal va i 6a dIakavovioTEl PE TOUG CUMMETOXIKOUG TITAOuG Tng idiag
OIKOVOWMIKAG OVTOTNTAG Kal €ival :

(i) yn Napaywyo yia TO OMnoio n OIKOVOMIKA ovTOTNTA unoxpeoUTal f unopei va unoxpeouTal va
AaBel peTaBANTH NoodTNTA TWV 10iWV CUPHETOXIKWV TITAWY TNG OIKOVOUIKNG OVTOTNTAG 1)

(ii) napaywyo nou 6a n pnopei va diakavovioTei EKTOG and TNV avrtaAAayr GUYKEKPIKMEVOU MOOoU
METPNTWV 1 AAAOU XPNHATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIOU HE OUYKEKPIYEVN noadTnTa
TV 1I0iWV GUPPETOXIKWV TITAWV TNG OIKOVOUIKNG OVTOTNTAG. a To OKONo auTov OToug idloug
OUMMETOXIKOUC TITAOUG TNG OIKOVOMIKNG ovTOTNTAg Jgv CUMNEpIAAQuBAvovTal PJéoa Ta ornoia
gival Ta idla oupBoAaia yia Tn PeEAAOVTIKR napaAdfr f napddoon TwV 10wV CUPHETOXIKWYV
TITAWV TNG OIKOVOUIKAG OVTOTNTAG .

XpnuarooIKoVOUIKI UMOXPEWOT €ival KABE uNoxpeEwaon rnou agopa :
(a) oupBaTiko dikaiwua :

(i) yia napadoon HETPNTWV 1 AGAAOU XPNHATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIOU OE HIa GAAN
OIKOVOWMIKN ovTOTNTA N

(ii) TNV avraAAayr XpnUATOOIKOVOUIK®WY MEPIOUCIAKWY OTOIXEIWV ) UMNOXPEWCEWV ME Mia AaAAn
ovTOTNTa UNd 0pouC duVNTIKA OUCHEVEIC YyIa TNV OIKOVOMIKI OVTOTNTA N

(B) oupBOAaio nou duvartal va n 6a d1akavovIoTel PHE TOUG GUMMETOXIKOUG TiTAOUG TNnG idlag Tng
OIKOVOWMIKAG OVTOTNTAG Kal €ival :

(i) yn Napadywyo yla To Ornoio N OIKOVOMIKI OVvTOTNTa unoxpeoUTal f| MNOPEi va unoxpeouTal va
napadwaoel JETABANTR N0oOTNTA TWV 1I0iWV CUPHETOXIKWY TITAWV TNG OIKOVOUIKNG OVTOTNTAG N

(ii)napaywyo nou Ba f pnopei va dlakavovioTel EKTOG anod TNV avTaAAayrn CUYKEKPIPMEVOU MOOOU
METPNTWV 1 AAAOU XPNHATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIOU HE OUYKEKPIYEVN noadTnTa
TV 1I0iWV OUPPETOXIKWV TITAWV TNG OIKOVOUIKNG OVTOTNTAG. [d To O0Kono autdv oToug idioug
OUMMETOXIKOUC TITAOUG TNG OIKOVOMIKNG ovToTNTag Ogv CUMNEPIAAPBAvovTal Pyéoa Ta onoia
gival Ta idla oupBoAaia yia Tn PeEAAOVTIKR napaAdfr 1 napddoon TwV 10wV CUPHETOXIKWYV
TITAWV TNG OIKOVOUIKAG OVTOTNTAG.

SUMUETOXIKOC TITAOG €ival kGBe oUuBaon nou anodeikvuel éva dIKaiwKa oTo UMNOAOINO MouU AnopEVvEl ,
€av, and Ta NEPIOUCIAKA OTOIXEIQ HIAG OIKOVOWIKAG OvTOTNTAG apalpeBouV ol UNOXPEWTEIG TNG.

EuAoyn adéia €ival To nogd YE TO OMNoio €va MeEPIOUCIAKO aToixeio Ba pnopoloes va avraAAayei n pia
unoxpewon va dlakavoviaBei peTa&l dUO PEPWV MOU €VEPYOUV WE T BEANGK TOUG Kal PE MANPN
YVWOn TwV ouvOnk®wv TNG ayopdg , oTa nAaiola piag ocuvaAAayng nou OI1EEAYETAl 0 KaBapd gUNOpPIKN
Baaon.

r.7. Xpnparooikovopika péca: Nrvworonoinoeig (A.MN.X.M. 7)

To ANXMN 7 avageéperal o OAOUG TOUG KIVOUVOUG Nou NMpokUNTouv and OAa Ta XpnUATOOIKOVOMIKA
MECA, EKTOC and eKkeiva nou anokAgiovTal €101ka (NX. CUPQPEPOVTA O BUYATPIKEG, ouvOedeNEva UEPN
Kal kolvonpag&ieg, K.Am.). ZKonog Twv YVWOTOMOINCEWV €ival N Napoxn Miag €ikovag yia Tnv xpnon
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TWV XPNHATOOIKOVOUIKWV HECWV ano Tov 'OupiIAo Kal Tnv €kBeor Tou oOToug KIVOUVOUG Mou auTd
npokaAoUv. H €KkTaon Twv yvwOoTOMNOINCEWY NoU anaiTouvTal eEapTaTtal and Tnv €KTacn Tng Xprnong
TWV XPNMATOOIKOVOUIK®WV METWY and Tnv ETaipeia kai ano tnv €kBeor| TnNG o€ KIvoUvous. . O 'OuIAog
kal n Etaipeia epappolouv 1o AMXM7 and Tnv 1n Iavouapiou 2007.

r.8. NpoBAeyweig (A.A.N. 37)

MpoBAEWeIG avayvwpilovTal OTav n €Talpeia €Xel NAPOUCES VOUIKEG I TEKUNPIWHEVEG UMOXPEWOEIC WG
anoTéAeopa napeABOvVTwVv yeyovoTwy, €ival mbavh n ekkabdapion Toug HECW EKPOWV OPwWV Kal n
EKTINNON Tou akpiBouc¢ noocolU TNG unoxpewong Mnopei va npayuatonoin®ei pe a&onioria. Ol
npoBAEWeIc emokonoUvTal KAata Tnv nuepounvia ouvtagng kabe 1o0oAoyiopoU kal npooapuolovTal
NPOoKeEINEVOU va avtavakhoUv Tnv napouada a&ia Tng dandvng rnou avapeveTal va anairnBei yia Tn
OleuBeTnON TNG unoxpewonc. O1 evOEXOUEVEG UMNOXPEWOEIC Oev avayvwpilovTal OTIC OIKOVOMIKEG
KaTaoTaoelg aAAa yvwaoTonoloUvTal, eKTOC av n meavoTnTa EKPowV MOPWV Ol OMNoiol EVOWHUATWVOUV
OIKOVOMIKA oQEAN €ival eAaxiotn. O1 evdeXOPEVEG anaiTnoelg dev avayvwpiovTal OTIG OIKOVOUIKEG
KaTaoTacelc aAAd yvwaoTonoloUvTal EQO0oV I €I0POI OIKOVOMIKWV OQEAWVY gival moavr).

r. 9. Emxopnynoeig (A.A.M. 20)

H ETaipsia avayvwpilel TIC KpATIKEG ENIXOPNYNOEIG Ol OMOIEC IKavonoloUv abpoloTika Ta £ENG KpITHpIaA:
a) undapxel TeEKYalpopyevn BeBaidotTnTa OTI n €niXeipnon €X&l CUPHOPPWOEI N NPOKEITAl VA CUUHOPPWOEI
ME TOUG OpOUC TNG enixoprynong kai B) niBavoAoyeital 0TI To Nogo TnG enixoprniynong 6a sionpaxOei.
KaTtaxwpouvTal atnv €UAoyn a&ia kai avayvwpifovTal Je TpONO ocuoTnuaTikd ota €c0oda, Pe Bdon Tnv
apxn TOU OUOXETIONOU TWV ENIXOPNYNOEWY E TA AVTIOTOIXA KOOTN TA ornoia Kai enixopnyouv.

O1 enixopnynosig nou a@opoUVv OToIXEia Tou evepynTikoU NepIAAUBAvovVTal OTIC PAKPONPOBECUEG
UMOXPEWOEIC WG avaBaAAopueva €0o0da (£€00da enOPEVWV XPROEWV) Kal avayvwpidovral ouoTnuaTika
oTa £€000a Katd Tn d1dpKela TNG wPEAIUNG (WG TOU Nayiou OTOIXEIOU TOU evEPYNTIKOU.

r.10. MeToxiko kepaAaio (A.A.MN. 33)

'EE0da Ta onoia npayparonomnOnkav yia Tnv €kdoon PETOXWV gugavidovral YETA TNV apaipeon Tou
OXETIKOU (QOpOU €1000MNATOC, O PEIWON TOU MpoiovTog TnG €ékdoonc. Ta €€oda Ta onoia oxeTifovTal
ME TNV £kO00N METOXWV YIiA TNV andkKTnon EniXEIpnoswyv nepIAAPBAvovTal oTo KOOTOG KTROEWG TNG
ENIXEIPAOEWG NOU AnokTaTal.

r.11. Aiavoun Mepioparwyv (A.A.M. 18)

H diavoun PEPIOUATWY OTOUG METOXOUG TNG MNTPIKNAG avayvwpileTdl wg UnoxXpEwan OTIG EVOMNOINMEVEG
OIKOVOMIKEG KATAOTACEIC TNV NUEpounvia katd Tnv onoia n dlavoun eykpiverar and Tnv [evikn
SUVEAEUON TWV HETOXWV.

r.12. ®opoloyia eicodnuarog & avapBaAAopevog opog (A.A.M. 12)

H emBdapuvon Tng NepIGdOU PE POPOUC EI00DNHUATOG ANMOTEAEITAI ANd TOUG TPEXOVTEC POPOUC KAl TOUG
avaBaAAopevoug popouc, dnAadn and Toug POpouC N TIG POPOAOYIKEC eAaPPUVOEIC Nou oxeTiovTal
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ME TA OIKOVOMIKA O(MEAN MOU MNpokUNTouv oTnv nepiodo aAlAd €xouv ndn kataAloylioTei 1 Ba
kataloyioToUv and TIGC (QOPOAOYIKEG APXEC Ot OIAPOPETIKEG MNepIodouc. O @POPOC €100dNUATOG
avayvwpileTal oTo Aoyapiacouo TWV ArnoTEAECUATWY TNG NEPIOdOU, EKTOC TOU (POPOU EKEIVOU MoOU
agopd ouvaAAayéG nou kartaxwpnbnkav aneubeiac ora idla KepdAAaia, oTnv onoia nePINTwon
KaTaxwpeital ansubeiag, katd avaloyo Tpono, ara idia kepdAaia.

O1 TpEXOVTEG POPOI €1000NNATOC NEPIAAUBAVOUV TIC BpaxunpOBECHUEC UNOXPEWOEIC I KAl ANAITAOEIG
NpogG TIC dNUOCIOVOUIKEG APXEC MOU OXETICOVTAl JE TOUG NANPWTEOUG POPOUG EMi TOU POPOAOYNTEOU
€1000NMAToC TNG NEPIOdOU KAl Ol TUXOV NpOoBeTol pOPoI €1000NATOC NMOU apopoUV MPONYyOUNEVEG
XPROEIC.

O1 TpéXovTeEG @POPOI €NIPNETPOUVTAl OUU@PWVA ME TOUG (POPOAOYIKOUG OUVTEAECTEG Kal TOUG
@opoAoyIkoUC vOPoUG nou e@appolovTal oTIG JIaXEIPIOTIKEG MEPIODOUC ME TIC onoieg oxeTidovTal,
Baoilopeva aTo OpoAoynTED KEPDOG Yia To £T0C. ‘'OAEG ol aAAayeG oTa BpaxunpoBeopa popoAoyika
OTOoIXEIQ TOU evepynTIkoU I TIG UMNOXPEWOEIC avayvwpilovTal oav HEPOC TWV (POPOAOYIKWV £EOOWV
oTnNV KataoTaon anoTeAEOUATWY XPRong.

O avaBaAAOpEVOG POPOC €1603NUATOC NPoadiopileTal Y TNV HEBODO TNG UNOXPEWONG NOU NMPOKUNTEI
and TIG NPOoWPIVEG dIaPOopEC METAEU TNG AoyIOTIKNAG a&iag kal TG GopPoAoYIKNG BAONC TwV OTOIXEIWV
TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBaAAOPevOC POpoc e€lgodnuaTtoc dev AoyileTal €av
npokUNTEl and TNV apxikn avayvwpion OTOIXEiou evepynTikoU N nabnmikoU o0t ouvaAAayr, €KTOG
ENIYXEIPNHATIKNAG OUVEVWONG, N onoia oTav &yive n ouvaAliayr Ogv ennpeace oUTE TO AoyIoTIKO OUTE TO
@opoloyIko kEpdoc N (nuia.

O1 avaBaAAOPEVEC POPOAOYIKEG ANAITNOEIG KAl UNOXPEWTEIC ANOTIHWVTAl JE BACN TOUC POPOAOYIKOUG
OUVTEAECTEC MOU AVAMEVETAlI va £QAPHUOCTOUV 0TV Nepiodo KaTtd Tnv onoia 6a diakavovioTei n
anaitnon n n unoxpeEwaon, AauBavovTac unown TougG (POoPoAOYIKOUG OUVTEAEOTEG (Kal POPOAOYIKOUG
VOUOUC) nou €xouv Tebei ge 1oxU 1 ouoldoTika 1o0XUoUV PEXPI TNV NUEPOMNVia Tou IgoAoylouou. €
nepinTwon aduvapiag oapouc npocdiopiouoU ToU XPOVOU avacTpoPns TWV NpoowpIivev d1apopwyV
€@apuoleTal 0 QOPOAOYIKOG OUVTEAEOTAC MNou IoXUEl KATA Tnv €nOhevn TnG nUEpoOMNviac Tou
IcOAOYIOHOU Xpron.

O1 avaBaAAOpeVEG POPOAOYIKEC anaiThoeIC avayvwpilovTal KaTtda Tnv ékTaon oTtnv onoia 8a undapé&el
MEAANOVTIKO (pOpoAoyNTED KEPDOG Yyia TNV Xpnaigonoinon TnG npoowpivic 81apopdg nou dnuioupyei
TNV avaBaAAopevn popoAoyikn anaitnon.

O avaBaAAopevog QpOpoG €1000RUATOC avayvwpeileTal yia TIG NPoowpIVEG dIApOpPEG Nou NMPoKUNTOUV
and enevdUOoeIC 0 BuyaTpIKEC Kal GUVOEDEUEVEG EMIXEIPNOEIC, KE €Eaipeon TNV MeEPINTWONn Onou n
avaoTpoPn TwV NPoowpIveV dIapopwVv eAEYXETAl Ano Tov OMIAO Kal gival nieavo OTI ol NPOCWPIVEG
d1apopéc dev Ba avaoTpagouv oTo NPoPBAENTO PEAAOV.

O1 NePIoCOTEPEC aAAAYEC OTIG avaBaAAONEVEC POPOAOYIKEC ANAITAOEIG I UNOXPEWOEIG avayvwpilovTal
oav €va KOHUMATI TwV POoPOoAOYIKWV €EO00WV OTNV KATACGTAON AMOTEAECUATWY Xprong. Movo auTég ol
METABOAEG OoTa OTOIXEIA TOU €vEPYNTIKOU N TIC UNOXPEWOEIC NOU €NNPeAloUV TIC NPOCWPIVEC JIAPOPEC
avayvwpifovtal kateubeiav ota idla ke@aiaia Tou OpiAdou, ONWG n enavekTignon Tng a&iag Tng
akivnTng neplouciag, £Xouv wC ANOTEAEOWA TNV OXETIKN aAAayn oTiG avaBaAAOPEVEC (POPOAOYIKEG
anaiTioeIC ) UNOXPEWUTEIC VA XPEWVETAI EVAVTI TOU OXETIKOU AoyapiacpouU Tng kabapng B€onc.

r.13. QeeAnuara npoocwnikou (A.A.M. 19/26)

BpaxunpoBeoueC NapoxEG:
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O1 BpaxunpoOBeoueC NAPOXEG MPOG TOUG epyalOMeEVOUG (EKTOC amod napoxeG ANENG TNG €pyaciakng
OXE0NG) og xpnuara kai ge €idocg avayvwpidovral wg £€€odo oTav kabioravral dedoUAEUpEVES. Tuxov
ave&O@ANTO Nogod KATAXWPEITAlI WC UNOXPEWON, EVW OE NEPINTWON NMOU TO Nocgo nou fdn kataBAnRdnke
unepPaivel To NOCO TWV MAPOXWV, N EMIXEipnon avayvwpilel To ungpBailov Nogd wc OToIXEIO Tou
evepynTikoU TNG (NponAnpwBev €€0d00) POVO KATa TNV €KTAon nou n nponAnpwun 6a odnynoesl os
MEiwan HEAAOVTIKWV NANPWHWV 1 OE ENICTPOPN.

MNMapoxeg kata Tnv €€0d0 ano Tnv unnpeoia:

O1 napoxeg YETA TNV €€0d0 and Tnv unnpecia nepIAauBavouv nNpoypaupa KabopIoUEVWY E10POPWYV
kKabw¢ kal Npoypaupa KabopIoPEVWY NAPOXWV.

Mpoypaupa KaBopIoPEVWV EICPOPWV:

Me Baon To NPOypPAPHa KABOPICUEVWY EICPOPWY, N UNOXPEWCN TNG enixeipnong (VouIkn) neplopileTal
OTO NOCO MNOU €XEl CUMPWVNBEI va ouveloPEpel aTov Ppopea (aoPaAioTiko Taueio) nou diaxeipileral Tig
EI0POPEG KAl XopnyYei TIG Napoxeg (OUVTAEEIG, 1aTPOPAPHUAKEUTIKA NEPIBAAWN, KAM.)

To 0eOOUAEUNEVO KOOTOG TWV NPOYPANHATWY KABOPIOHEVWV EI0POPWY KATAXWPEITAl WS €£000 OTNV
nepiodo nou agopa.

Mpoypaupa KaBopIOPEVWV NAPOXWV:

H unoxpeéwon Tng eTaipiag (vouikn) apopd Ta w@EAANATA TEPUATIONOU UMNPECI®OV Ta onoia €ival
NANPWTEA WG ANOTEAECOHA and@aAong TNG €Taipiac va TEPUATIOE! TIC UNNPECIEC EVOG UNAAANRAOU Mplv
TNV KAVOVIKN NUEPOMNVia apunnpeTnong, Kabwg eniong Kal yia w@eANPATA Ta onoia ivalr nAnpwTéa
Katd Tnv aeunnpetTnon &vog unaAAfiou (w@eAnuaTta ouvtaglodoTnong Ta onoia dnuioupyouvTal
Baoel vopobeaiag).

MNa Tov unoAoyiono TNG napouaoacg a&iag Tng unoXpEwons KabopIoUEVOU WEEANUATOG, TOU OXETIKOU
TPEXOVTOG KOOTOUG UMNPECI®V, TOU KOOTOUC NPonyoUHEVWY UMNPECIwV, Xpnolygonolsitalr n Mébodog
MpoBoAnc MNiotwong Movadag (Projected Unit Credit Method) n onoia sival N péBodog dedOUAEUNEVNC
napoxng UnnPECI®V Nou avaAoyei o unnpecia, cUP@®Wva WYe TNV onoia anodidovTal Ta oQPEAN OTIG
nepIOdOOUG KATA TIG OMOIEC ONMIOUPYEITAI N UMNOXPEWON Yia KATABOAN WEEANUATWV META TNV
apunnpéTnon. H unoxpéwaon dnuioupyeital kKaBwe o UNAAANAOG NApPEXEI TIG UNNPECIEG TOU Ol OMNOIEG
Tou divouv Kal To JIKaiwpa yia wPeANPATa Kata Tnv apunnpeTnon.

Apa n M£Bodoc MpoBoAnc MioTwong Movadag anaiTtei 6nw¢ anodoboUv oQEAn, TOOO OTNV TPEXOUOA
nepiodo (yla va UMoOAOYIOTEI TO TPEXOV KOOTOC UMNPECI®WV) OCO0 Kal OTn TPEXouod Kdal OTIG
npoyeveaTepeg nepiddouc (yia va unoAoyloTei n napouoa a&ia TNG UNOXPEWONG KABOPICHEVWV
WEPEANHATWOV).

MapoAo OTI Ta w@eAnUATa €Xouv w¢ npolnodeon peAAovTIKR gpyoddTnon (OnAadr dev eival
KATOXUPpWHMEVA), unoAoyileTal N unoxpewan BACEl avaloyIoTIKWV UNOBECEWV WG €ENG:

Anuoypagikeg Ynobeoeig: «Kivnon Mpoownikou» (Anoxwpnon MpoownikoU / AnoAucn npoownikou)
Kal

XPNHATOOIKOVOUIKEG YNOBEOEIG: NPOEEOPANTIKOG OUVTEAEDTNG, HEAAOVTIKA €nineda pioBou
(OUVTEAEDTEG anOd0ONG KUBEPVNTIKWV XPEOYPAPWY HE Napouoia dIdpKeIa) KAl EKTIHWUEVEG
MEAANOVTIKEC HETABOAEG, OTO €NinNedo onolWVINNOTE KPATIKWV NAPOXWV Nou €nnpealouv Tad
KaTaBAnTEa o@EAN.

r.14. Avayvopion €godwv (A.A.M. 18)
Ta €0oda nepihaufavouv Tnv evAoyn a&ia nwAnoswv ayabwv kai napoxng unnpeciwv, kabapd ano

®opo MpooTiBEuevng AEiag, eKNTWOEIC KAl €MOTPOPEC. Ta OIETAIpIKA €000d HPEOA OTNV ETAIpEia
anaAgipovTtal NARpwG. H avayvwpion Twv €00d0wV YiveTal wg €EnG:
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NwAnoeig ayadbwv:
O1 nwAnoeic ayabwv avayvwpilovtal éTav n €raipeia napadidel Ta ayabd ortouc neAdTeg, Ta ayaba
yivovTal anodekTd ano auTtoUg Kal n eionpa&n Tng anaitnong sival eUAoya eEacpaliouevn.

Mapoxn unnpeociwv:

Ta €o00da anod napoxn unnpeciwv Aoyifovral Tnv Nepiodo Mou napexovTal ol UNNPeoiec, KWE Baon To
oTadlo OAOKANPWONG TNG NApeXOMEVNC UMNPECIAC O OXEON ME TO OUVOAO TWV NAPEXOMEVWV
UMNPECIWV.

r.15. Micwoeig (A.A.MN. 17)

O1 pIoBwoelg nayiwv KaTta TI¢ onoieg petaBifalovral otnv ETaipeia 0Aol ol Kivduvol Kal Ta oQEAN nou
EXOUV OXEOn HME TNV KupIOTNTA €VOG OTOIXEIOU TOU E€veEPYNTIKOU, aAveEdpTnTa and Tnv TeEAIKN
MeTaBiBaon ) un Tou TITAOU KUPIOTNTAC TOU OTOIXEIOU AUTOU, AnNOTEAOUV TIC XPNMATOOIKOVOUIKEG
HIoBwOEIG.

O1 IoBwoeIC auTeG KepaAaionoloUvTal Pe TNV &vapén Tng Hicbwong otn xaunAotepn MeTaA&U TNG
guAoync a&iac Tou nayiou aTolXeiou 1} TNG Napouaac a&iag Twv eAAXIOTWV NICOWPATWY. KaBe piocdwua
enipepileTal HETAEU TNG UMOXPEWONG KAl TWV XPNHATOOIKOVOUIK®WY £EOdWV £TOI WOTE VA EMITUYXAVETAI
€va oTabepO €MITOKIO OTNV UMNOAEIMOHPEVN XPNHATOOIKOVOMIKN unoxpewan. Ol avTioTOIXEC UNOXPEWOTEIC
and picbwuara, kabapec anod XPnUATooiKovouika £€€0da, anesikovifovTal OTIC UNOXPEWOEIC. To PEPOC
TOU XPNMUATOOIKOVOMIKOU €EOOOU MNOU a@opd Ot XpnUaTtodoTiKEC MICOwOeIC avayvwpileTal oTa
anoTeAEouara Xpnong kata tn didpkeia TnG Yicbwong. Ta ndyia nou anokTrnénkav Pe XpnuaTodoTIKN
hioBwon anooBevovTal oTn PIKpOTEPN NeEpPiodo PETAEU TNG WPEAIUNG (WG TWV Nayiwv OTOIXEIWV Kal
Tng d1apKelag Hiobwarn g Toug.

SUMQWVIEC MIOOwOoEwV Onou o ekPIoBwWTNG MeTafiBalel To dikaiwha XPnong &vog OTOIXEIOU Tou
EVEPYNTIKOU YIa MIa CUPGPWVNMKEVN XPOVIKN NEPIodo, Xwpig woTdoo va peTafiBadlel kal Toug KivOUvoug
Kal avTapoIBEC TG 1010KTNOIAC Tou mnayiou oToixeiou, Ta&ivopouvTal wG AEITOUPYIKEG MIoBwOoEIC. Ol
NANPWHEG Ol OMoieg YyivovTal yia A&ITOUpylkEG HIcBwoelG (kaBapeg and TuxOv KivnTpa nou
npoo@EpONKaAv ano Tov ekPicOwTn) avayvwpilovTal oTa anoTeAéopata Xpnong avaloyika Katda Tn
d1apkela TnG piobwong.

Mayia nou ekPioOwvovTal HE AEITOUPYIKEG NIOOWOEIC NEpIAaPBAVOVTAl OTIG EVOWNATEG AKIVNTOMNOINCEIC
TOU I00AOYIOHOU Kal anooBévovTtal Katd Tn dIdpkela TNG avapevopevng w@EAING {wng Toug o Baon
OUVENN ME NapOpoIeG IOIOKTNTEG EVOWHATEG AKIVNTOMOINCEIG. To €0000 TOU gvoikiou (kaBapo ano
TuXOV KivnTpa nou d08nkav oToug MICOWTEC) avayvwpileTal Ye Tn oTabepn PEBodO katd Tn didpkeia
NG nepiodou TnNG Hiobwong. H ETaipeia dev ekpiobwvel nayia Pe Tnv PEB0dO TNG XPNHATOJOTIKAG
MioBwong.

r.16. Aaveia kai anarrnoeig (A.A.M. 23)

MepihauBavouv  pn  napdywya XPNHUATOOIKOVOMIKA  OTOIXEId  evepynTiIkoU HE OTABEPEC N
NPoCdIOPICUEVEG NANPWHES Ta onoia dev dianpayuaTelovTal O€ EVEPYEC AYOPEG. TNV KATNyopia auTn
(Adaveia kai Anaitfoeic) dgv nepihayfavovTal a) anaiThoei and npokaTdBoAEC yia ayopd ayabwv n
unnpeoiwyv, B) anaiTnosi§ Nou €Xouv va KAavouv He O0COANWIEC POpwV, Ol OMNoieg €xouv e€nBANnOei
VOMOBETIKA and To KPAToc, y) oTidnnoTte dev KAAUNTETAlI ano ocuuBaon woTe va divel dikaiwua aTtnv
gnIXeipnon yia Anwn METPNTWV 1 AAAWV XPNHATOOIKOVOUIK®WY NAyiwy OTOIXEIWV.
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Ta ddaveia kal ol anaiTnosig nepiAaufdavovTal oto KUKAOPOopoUV evePYNTIKO, €KTOC aANO €KEiva ME
AN&EIG  peyaAUTepeg Twv 12 pnvov  and TNV nuUeEpopnvia 10o0Aoyiopou. Ta  TeAeuTaia
oupnepiAauBavovTal oTa PN KUKAOQopoUvTa GTOIXEId TOU evepynTIKOU.

e kdBe nuepounvia 1cohoyiopoU n ETaipeia ekTigd av undpyxouv QvTIKEIMEVIKEG eVOEIEEIC nMou va
odnyoUv OTO GUuNEpaAcua OTI TA XPNMUATOOIKOVOMIKA OTOIXEid TOU &vePYNTIKOU E£XOUV UMOOCTEI
anoueiwon.

Ta Odveia kal anaiTnosig avayvwpifovrar oto avanooBeoto koOOTOC Bdosl Tng HeBOdOU Tou
npayuartikoU eniTokiou. To nmoagd TngG {nuidc 8a npenel va enifapuvel ageoa Kal oto oUvoAd Tou Ta
anoTeAéopara TnG Xpnong.

O €Aeyxog peiwong Tng agiag yiveral EExwpIoTa yia TIG onpavTikng agiag anaitnoeig, evw PNopei va
YiVEI GUVOAIKN €KTINNON yia Ta Nood nou dev €ival onuavTikd. € AUTEC TIC NEPINTWOEIC, Ol ANAITNOEIG
B8a npénel va opadonoloUvTal WE KPITAPIO TOV MNIOTWTIKO TOUC Kivduvo (dnAadn, dnuioupyouvTal
OMAdEC analTroswy Nou Napouaialouv Tov idIo MOTWTIKO Kivouvo).

Eav oeg enopeveg nepiodoug n dnuid Adyw peimong TnG a&iag €xel neplopioTel (P Bdaon TIG
AVTIKEIPEVIKEC €vOei&elg), TOTE YyiveTal avaoTpo®r n onoia kal avayvwpiletar dueoca orTa
anoteAéopara. To nogd TnG avaoTpo®nc dOev pnopei va divel avanooBeoTo KOOTOC TO OMoio vda
Eenepvd To Nood nou Ba €ixe n anaiTnon kAata TNV NUEPOMNVia Nou YiveTal n avaoTpo®n, €av dev
UNAPXE N ¢NHIA peiwang TnG agiag.

r.17. Koorog daveiopou (A.A.M. 23)

To kb6oTOG davelgpou €ival ol TOKOI NoU anoppEéouv ano Tov davelonod, kabwc kal Ta Aoind £€€oda nou
npayuaronoloUvTal anod pia enixeipnon yia Tn Aqwn Twv daveiwv.

>Tnv €vvola Tou KoaTouc daveiopoU nepiAauBavovrai:

- Toékol BpaxunpoBeouwv Kal PakponpoBeopwv Tpanedkwv daveiwv, KABWG Kal  TOKOI

UNEPAVAANYEWV.

- AnooBeon Tng d1agopdac uno To ApTio opoAoyiakwv daveiwy,

- AnooBeon cupnAnpwuaTikwv eE00wV NoU nNpayuaronoinénkav yia Tnv Anwn Twv daveiny,

- XpnNHUAToOIKOVOUIKEG MIBapUVOEIG and XPNHAaTOOIKOVOUIKEG HIOBWOEIG, O onoieg napakoAouBouvTail
oUhQwva pe 1o AAM. 17,

- ZuvaAAaypaTikég dlapopEg daveiwv o€ EEvo vOUIoNa, KaTa TNV €KTAcn Nou auTeg BswpoulvTal
XPNHATOOIKOVOMIKO £E000.

Ma Tnv AOYIOTIKN Aneikovion ToU KOOTOUG davelopoU €xel EMAEYEi n Baagikn PEB0dOG ocUPPWVA PE TNV
ornoia TO KOOTOG OdaveiopyoU avayvwpileTal oTa anoTeAéouadta Tng XpHAong ortnv  onoia
npayuaronoleital. H péodoc autry akoAouBeiTal yia onoiadrinoTe popPpn daveiopou.

r.18. MNAnpopopnon karda Topéa (A.A.M. 14)

QG enIXeIpnuaTikOG Touéag opileTar pia opdda oToixeiwv evepynTikoU kal dpacTnploTiTWV Mou
NapEXouVv NpPoidvTa Kal Unnpecieg, Ta onoia UNOKEIVTAl O dIAPOPETIKOUC KIVOUVOUG Kal anodOoElg
ano ekeiva AAAWV ENIXEIPNUATIKOV TOMEWV. QG YEWYPAPIKOG TOMEAG, OpieTal Hia YeEwypagikn
neploxrn, oTnv onoia napéxovrtdl NpoiovTa Kal UMNNPECiEC Kal n ornoia unokeiTral og JIAPOpPETIKOUG
KIVOUVOUG Kal anodooeig and AAAEG NEPIOXEG.

O kdaBe oTABPOC Nou AsiToupyel oTnv €xel Ta OIKA Tou 101AITEPA TEXVIKA XAPAKTNPIOTIKA TA oroid
dlagoponoliouvTal O MIKPO 1 MeydAo BaBud ano Toug undAoinouc orabuouc. O orabuoi nou
AgIToupyoUV WG UMOKATACTNMUATA TNG €mixeipnong diagoponoliouvTdl Kupiwg and Tnv B€on kai Tn
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{ATNoN, Xwpic OJwc va diagoponoleitTal o BadPog enixeipnuaTikou KivoUuvou Kal anodoong. EninAgov,
Kata 1O 2008, aAAG kai kKaTd TNV OUYKPITIKA nepiodo, OAa Ta unokataoTtnuata (oTabuoi) Tng
Etaipeiag apopoucav Tnv EAAnvIkA EnikpdTtela. ENOPEVWG OTIG NAPOUCEG OIKOVOUIKEG KATAOGTACEIG N
Etaipeia dev napexel nAnpogopnon kata Topea kabwg n Etaipeia dev dpacTnpionolgital o€
O1aPOPETIKOUC ENIXEIPNUATIKOUG TOUEIC I YEWYPAPIKEC NEPIOXEG.

r.19. rvmoTonoinoeig ouviededévmwv pep@V (A.A.M. 24)

O1 yVWwoTOonoINOoEIC OUVOEDdEPEVWY HEPWY KaAunTovTal and 1o A.A.M. 24 To onoio avagQeEpeTal aTIG
ouvaAAayEG METAEU HIag enixeipnong Nou KATapTidel OIKOVOMIKEG KATAOTACEIC KAl TWV OUVOEDEPEVWV
ME QUTR MEPWV Kal EQApUOlETAl UNOXPEWTIKA YIa TIC XPNOEIC nou apxifouv PeTa Tnv 1/1/2005. To
NPpWTEUOV OTOIXEIO TOU €ival N OIKOVOUIKI ouadia Kai 0Xl 0 VOUIKOC TUNMOC TwV ouvaAAaywv.

SuvOedeNEVO PEPOC BewpeiTal pia enixeipnon gav:
a) Aueoa n €uPeoa dIaPETOU eVOIAUEOWY UEPWV EAEYXEI, EAEYXETAI N BpioKETAl KATW And KoIvo
ENEYXO HUE TNV €MIXEIpNON.
B) KaTéxel €va nooooTO MIAG EMIXEIPNONG KAl TO NOCOOTO auTo TNnG divel ouoiwdn enippor Navw oTnv
gnIxXeipnon r ano kKoivou €AeyXo NAvw oTnV nixeipnon.
y) Eival ouyyevng enixeipnon, onwg opiCeTal ano to AAM 28.
0) Eival pia koivonpa&ia, énwg opiCeTal ano To AAM 31.
€) Eival Bagikd péAog Tou dI0IKNTIKOU NpoownikoU TNG MIXEIPNONG N TNG MNTPIKNAG TNG.
¢) Eival kovTIvd JEAOG TNG OIKOYEVEIAQG OMoIoudrNoTE aTOPOU TNG NPWTNG Kal TETAPTNG
npoavagpepbeioag nepinTwong.
n) Eival pia enixeipnon n onoia eAeyxetal (€ite o€ anod koivoU EAEYXO €iTe KATW and ouciwdn
enippon,
ano éva npdowno Nou ava@EPETal aTNV TETAPTN KAl NEUNTN Npoavapepbeioa nepinTwan.
8) Eival éva npdypaupa kabopIiouEvwy Napoxwy NPoc Toug epyalopdEVOUC TNG ENIXEIPNONG KWE oKomno
TO
OIKOVOHIKO OQEAOC TOU I OPEAOC TWV £pyalopEVWY TNG EMIXEIPNONG NoU anoTeAEi ouvOedEUEVO
HEPOG
TNG ENIXEipnonG.

SuvaiAayn ouvOedENEVWV HEPWV Eival PIa PETAPOPA NOPWY, UNNPECINV I UNOXPEWTEWY HETAEU TwWV
OUVvOEDdEUEVWV HEPWY, AVEEAPTNTA ano To €av enMIBAAAETal €va Tignua n oxl.

A. ATAXEIPIZH KINAYNQN

H enixeipnuaTtikn OpaocTtnpidTNTA TNG €TAIpiaG AAAAd KAl TO YEVIKOTEPO OIKOVOUIKO MEPIBAAAOV
napouaialouv pia ogipd KIVOUVWY TIG onoieg n Aloiknon KaAgiTal va avTigeTwniosl, oraduifovrac pe
PEANIONO TO OXETIKO KOOTOG £vavTl TG evOeXONevNC eniBapuvong TNG niXEipnong anod autoUg Toug
KIvOUVoUG.

A.1 XpnupatonioTwTikoi Kivduvol

O1 gpyaoieg Tng eTaipeiag anaiTouv XpnuarodoTnon HeE Ke@aAAdaia kivnong To €mITOKIO PE TO OMoio
eniBapuveral o Tpanedikog Oavelopog TNG Taipiag eEapTaTal g€ PYeyAAo BaBud anod Tnv NOAITIKA TNG
Eupwnaikng KevTpikng Tpanedag.
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H Oikovouikr AieUBuvon BpiOKETAl O OUVEXN OUVEPYAoia PE XPNHUATOMIOTWTIKOUG 0pyaviopoug TnG
EAANGOOC kal TOU €EWTEPIKOU MPOKEIYEVOU va npoypauuatifel To UWog Twv OAVvEIGK®WY KEPAAQiwV Kdal
TWV EYYUNOEWV MOU AnaiToUuvTdl WOTE va UNApXEl OUVEXNG UMOOTAPIEN OTIC KATAOKEUEG TWV VEWV
€yKATaoTacEwv - OTabuwv Ta onoia TeEAOUV uUNO Jdlekdiknon HE TN MIKPOTEPN duvaTn
XPNMATOOIKOVOUIKN €niBdpuvon. H ETaipia €A£yxel ouvexwc Tnv avaykn ouvayng ouppBdoewv
napdywywv npoioviwv KAAuwng Tou kivoUuvou diakupavaong Tou enmiTokiou. Mega oto 2008 n ETaipia
dev Xpnoiponoinos napdywya XpnHUaToolkovouika npoiovta enitokiou. ‘'OAa Ta BpaxunpodBeoua daveia
€XOUV ouvagpOei Je KUPAIVOUEVO EMITOKIO.

A.2 Kivduvog Tigng Npowtwv YAV

ApKeTa ano Ta UAIKG Mou XPnOoIJOMNOoIEl N €TAIpEid €XOUV XAPAKTNPIOTIKA NPoiovTwv HE JIEBVWC
kaBopilopeveg TIPEC (commodities). O1 HETABOAEC AUTWV TWV TIHWV PEXP! €va Babuo eEopaAuvovTal
AOYw Tou Tponou dIABeoNG TOUG OTNV XWPA Kag, evw napdAAnAa n ETaipia eA€éyxel KevTpikd TIG
NPOUNBEIEC UAIKWV €NW@EAOUHPEV TAUTOXPOVA Kal and TNV MOAITIKI OIKOVOMI®V KAiJakag nou
€@apuolel o ‘'Opihog TG J&P ABag, dianpayuaTeUOUEVOG TIHEC YIA TIC OUVOAIKEG avaykeg Tou Opilou.

A.3 Kivduvog PeuoToTnTag

H evdexOuevn pn NpocEAEUON NEAATWY OTNV €TAIpEiag anoTeAel kivouvo J10TI UNOpEi va aoknoel nieon
oToV NpoypauuaTtiopd Tng OIkovouikng AleUBuvong we Npog TNV TAWIaKn pEUCTOTNTA.

Bdon Twv EeKTINNOEWV Ta &ekNpOBeoua aveéAeykTa oxnuaTta padi YeETA oxnuata nou npénel va
eAeyxBouUv yia To €Tog 2005 oTo Aekavonedio TNG ATTIKNG, unoAoyileTal OTI €ival yupw ota 1.100.000
oxnuara, Aappavovrag unown pac OTI PJAG AVTIOTOIXEI €va HMEYAAO KOMHATI TNG ayopdg Kal wg
O0edopévo OTI n gionpa&n Twv UNNPECIWV KAG €ival PNETPNTA Kal OTI O TIHOKATAAOYOC TNG £TalpEiag
Bewpeital o @ONVOTEPOG, 0 KivOuvog N €ionpaéng Twv OedOUAEUPEVWY BACEl CUPBATIKWV
UNMOXPEWOEWY BOewpeiTal 101aiTepa XaApnAOg 1 kar pNdevikdog Au&nuévo moTwTIKO Kivouvo Jev
avTigeTwnilel n ETaipia and TIC IOIWTIKEC £TAIPIEC TWV OMNOIWV TO MOCOCTO NAPAMEVEI XAUNAO OTO
OUVOAIKO TCipo . H ETaipia npoPaivel o€ OXETIKN YeEVIKN NPOBAEWN yia TIG ENICPAAEIG anaiTnoeig ano
unnpeoiec (BA. onueimon 16a). O «kivduvog enMo@aAwv anaiTioswv napakoAouBsitar ano
MNXavoypagikn €@apuoyn nou avaAuUsl TNV XPovoAoyikr evnAikiowon Twv neAatwv. MNapdAAnia yia
TNV dlaxeipion Twv KIVOUVWY NMou pnopei av npokUWouv and Tnv EAAEIPn €napkoug peUCTOTNTAC N
Etaipia @povTilel va unapyouv navrta eEacpalioPEVEG TPANEQIKEG NICTWOEIG NPOG XPHoN.

E. NEA NMPOTYMNA, EPMHNEIEZ KAI TPOMOMOIHZH Y®IZTAMENQN MPOTYMNQN

H Emitponn AieBvwv AoyioTikwv MpoTUunwv kabwg kai n Enirponn Epunveiwv exouv ekdwael pia ogipd
VEWV AOYIOTIKQWV MPOTUNWV KAl EPUNVEIOV TA OMoia €ival UMNOXPEWTIKA va €@ApPocToUV yia TIG
AoyIoTIKEG nepIodoug nou Eekivouv Tnv 01.01.2007 n petayeveatepa. H ekTipnon Tng Aloiknong Tng
€TAIPEIAg OXETIKA PE TNV ENIOPAON AUTWV TWV VEWV NMPOTUNWV KAl EPUNVEIOV EXEl WG €ENG:

ANXn 8 - AsiToupyikoi Topeig
(eappoleTal yia €TNOIEG AOYIOTIKEG NEPIOdOUG Nou EeKIVoUv KaTa N peta tTnv 01.01.2009)

To AMNXM 8 avTtikaBiord To AAM 14 (Oikovouikeg MAnpogopieg katd Topéa). H nAnpo@opnon nou Ba
napéxeral Ba €ival auTtn nou xpnoigonolei n Aloiknon €owTePIKA yia TNV a&ioAdynon Tng anddoong Twv
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AEITOUPYIKWV TOUEWV KAl TV KATAVOWN NOPWV GE AUTOUG TOUG TOHEIG. H nAnpogdpnon pnopei va eivai
OlaPOpPETIKN anod OTI napouadidleTal OTIC OIKOVOMIKEG KATAoTACEIC, €nopévwe Ba npénel va divovTal
eNeENyNoEIC Kal OUUQPWVIEC epooov Olapepouv. H ETaipeia €ivar orn diadikacia &eKTignong Tng
gnidpaong auTtoU Tou MpoTUNoU OTIG OIKOVOUIKEC KATAoTAoEIG. To AMXM 8 dev €xel akOpa UIOBeTNOEI
ano Tnv Eupwnaikn 'Evwon.

Tpononoinosig oto AAM 1 - ‘NMapouciaon Tov Oikovopik®Vv KataoTaoewv’
(e@apudleTal yia €ToIEG AOYIOTIKEC NEPIOdOUG Nou Eekivouv Tnv N JeTa Tnv 1 Iavouapiou 2009.)

To AAI 1 €xel TpononoinBei yia va avaBaduiosl TN XpPNOoIKOTNTA TWV NANPOPOPIWY NMou napouaialovTal
OTIG OIKOVOMIKEG KATAOTACEIG. ANO TIG MIO ONPAVTIKEG TPOMOMOINCEIG €ival: n anaitnon onwg n
KaTtaoTaon PeTaBoAwv 10iwv KePaAaiwv nepIAapBavel HOVo oUVaAAQYEG PE PETOXOUG, N €10aywyn Hiag
kaivoupylag karaoraong ouvoAikou gigodnuaTtog (“total comprehensive income”) nou ouvduadlel 0Aa Ta
oToixeia €00dwv kai €EO60wv nou avayvwpilovral oTrnv KartdoTaon danoTEAEONATWY ME  «Aoind
eigodnuara» (“other comprehensive income”) kai Tng anaitnong onw¢ £navadlidTUuNWOoEIC OTIG
OIKOVOWMIKEG KATAOTACEIC I avadpPOMIKEG EQAPHOYEC VEWV AOYIOTIKWV NOAITIK®WV napouacialovral and tnv
apxn TNG vwpiTEPNG CUYKPITIKNG nepiddou, dnA. o€ pia TpiTn oTAHAN oTov IgoAoyiopo. O ‘OuiAog Ba kavel
TIC anapaiTnTeEG aAAAyEG OTNV NApousidon TWV OIKOVONIK®WV TOU KATAoTACEWV yia To 2009.

Tpononoinosig orto AAMN 32 - ‘Xpnuatooikovopika péca: Mapouciaon’ kair AAMN1 -
‘Mapouciaon Twv Oikovopik®wv KataoTtacswv’
(e@apuodleTal yia €ToIEG AOYIOTIKEC NEPIOdOUG Nou EeKIvouv TNV N JeTa Tnv 1 Iavouapiou 2009.)

ooov agopd Ta ‘XpnuaTtoolikovouika Meaga d1abgoiya anod Tov kaTtoxo (N “puttable” péoo)’, epapuoleTal
yla €TNOIEG AOYIOTIKEC NEPIOOOUC Nou Egkivouv TNV 1 MeTa Tnv 1 Iavouapiou 2009. H Tpononoinon oTo
AN 32 anaitei 6nwg opioPEvVa XPNHATOOIKOVOUIKA PEoa OlaBEaiya anod Tov kaTtoxo («puttable» péoa)
KAl UMOXPEWOEIC MOouU avakUNTouv KATd TNV peugTonoinon uiag ovroTnTag kartataxbouv wg 'Idia
KepdaAaia €av nAnpouvTtdl OUyKekpigéva KpIThpia. H Tpononoinon oto AAM 1 anaitei yvwaTtonoinon
NANPoOQOpPILV avagopika Pe Ta «puttable» peoa nou kartatacoovrar wg 'Idia KepdAaia. O 'OpiAog
avapevel 0TI QUTEG O TPOMomnoInosic Osv Ba ENNPEACOUV TIC OIKOVOUIKEG TOU KATAOTACEIC.

Tpononoinoeig ora AAMN 39 - ‘XpnUATOOIKOVOMIKG HECA: Avayvwpion Kal enipETpnon’ kai
ANXN 7 *XpnpaTooikovouikad péca: MNvwoTonoinoeig’,
(e@apudleTal yia €ToIEG AOYIOTIKEC NEPIOdOUG Nou EeKivouv TNV N JeTa Tnv 1 Iavouapiou 2009.)

H Tpononoinon auth oto AAM 39 smiTpénel O Pia €TAlpeEia TNV enavaragivounon Twv PN-napaywywy
XPNMATOOIKOVOUIK®WV MEPIOUCIAK®WY OTOIXEIWV (eKTOC auTwv nou €xouv Ta&ivounBei anod Tnv eraipeia
oTnVv Katnyopia Tng eUAoyng a&iac PHEOw aANOTEAEOWATWV KATA TNV aApPXIKN avayvwpion) €KTog Tng
kartnyopiac TnG eUAoyng a&iac MEOW aANOTEAEOUATWY O OUYKEKPIYEVEG MEPIOTAOEIS. Eniong, n
Tpornonoinon auTh ENITPENEl O Mid €TAIPEIA TN METAPOPA XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV
and Tnv kartnyopia d1abeaiya npog NnwAnon ornv katnyopia ddveia kal anaiTioeig, oTnv NEPINTWOnN Nou
TO XPNMATOOIKOVOUIKO TMEPIOUCIAKO OTOoIXEio O6a mnAnpoUcs Tov OPIOWO TNG KaTnyopiag ddaveia Kal
anaitioeic (eav Jev eixe xapakTnpioTei w¢ d1aB&oiyo nNpog nNwAnon), €POOOV n €TAIpEia €Xel TNV
npoBeon kal TNV IkavoTnTa va diaTnpnosl autd To XPNHUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO OTO gyyUg
MEANOV. H Tpononoinon Oev emiTpénel TNV enavarta&ivounon ortnv Kartnyopia euAoyng afiag HEOw
anoTeAeoudatwyv. H Tpononoinon ava@EépeTal O yVWOTOMOINOEIG XPNHATOOIKOVOUIK®WY MNEPIOUCIAKWYV
OTOIXEIWV Nou €Xouv UnooTei enavaTa&ivounan.
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Tpononoinosig oto AAIN 23 - ‘KoéoTog AaveioHoU’,
(epapuodlovTal yia €TNOIEC AOYIOTIKEG NePIOdOUC nou EekivoUv TNV ) META Tnv 1 Iavouapiou 2009.)

Me Baon TIG Tpononolnoeig oTto AAM 23, katapyeital n emAoyn (Nou undpxel 0TO UPICTAPEVO NMPOTUNO)
yia

avayvwpion Tou KOoToug OaveiohoU Nou PMNopEl va KaTtaveunBei aueoa os €va NePIOUTIakd OTOIXEIO Nou
nAnpoi TIGc npolnoBsosic oTa £€€oda nepiddou. ‘'OAa Ta KOOTN daveiouoU Mou WNopei va kartaveundolv
apeoca oTtnv andkTnon, KATAOKEUN 1N napaywyrn €&vOog MEPIOUCIAKOU OTOIXEIOU MOou NANPoi TG
npoUnoBeosic npEnsl va ke@ahaionolouvTtal. 'Eva MepIOUCIaKO OTOIXEIO Mou nAnpoi TIC npoUnoB&geig
gival €va neploucIiakO OTOIXEIO Mou Kat’ avaykn Xpeliaderal Hid  OnUavTikng  XPOVIKR nepiodo
NPOETOINACIAG yia Tn Xprnon yia Tnv onoia npoopileTal f yia TNV NnwAnor] Tou.

Aigppnveia 11- ZuvaAAayEg oe 'I81EG MeTOXEG Kal HETAEU ETAIPEIOV TOU id1ou OPiAou
(e@apudleTal yia €ToIEG AOYIOTIKEC NEPIOdOUC Nou EeKIVOUV KaTtd ) Jeta Tnv 01.03.2007)

H Aigpunveia 11 napéxel odnyieg yia To av ol CUPQWVIEG napoxwv nou eEaptwvTal and Tnv a&ia Twv
MeETOXWV Ba npenel va BewpoUvTal MANPWHEG JE HETPNTA I ME CUMMETOXIKOUG TITAOUG OTIC OIKOVOMIKEG
KATaoTAoeIg TNG eniXeipnong. AuTr €ival pgia onuavTikr d1akpion Kabwg undpxouv onUAavTiKES dIAPOPEC
OTOUC anaiToUPEVOUG AOyIOTIKOUG XEIPIOPoUC. Ma napddeiyua ol NANPWHEG PE METPNTA ANOTIHWVTAI
otnv gUAoyn a&ia og kKABe nUEpONUNVia ToU I00AOYIGHOU. AVTIOETWG, OTIG NANPWHEC PE GUHPMETOXIKOUG
TiTAOUG n €UAoyn afia npoadiopileTal kATd TNV nUEPoOMNVia TNG nNApoxng Kai avayvwpiletal otnv
nepiodo Mou n OXETIKN UNNPECia NAapeXETal.

Aigpunveia 12- ZupBaoceig Napaxmpnong (Service Concession Arrangements)
(eappoleTal yia €TNOIEG AOYIOTIKEG NEPIOdOUG Nou EEKIVoUv KaTa | peta Tnv 01.01.2008)

H Algpunveia 12 npayuarteUeTal Tov TpOMo HE TOV OMoIiO Ol Opyaviouoi Mou NapeEXoUV unnpeoiec Ba
npenel va epappolouv Ta unapxovra Aiedvn MpdTtuna Xpnuartoolkovouikng MAnpogopnong (AMXM) yia
va KaTtaxwprnoouv TIG UNOXPEWCEIG NoU avaAapBdavouv kal Ta SIKAlwPaTa Nou Toug NapaxwpouvTdal aTIg
OXETIKEG OUpBAcelg napaxwpnong. Me Bdaon Tn Aleppnveia ol opyaviopoi autoi dev 6a npenel va
avayvwpioouv Tn OXETIKA UMNodour ¢ e&vowuaTta ndayia oToixeid, aAAd va avayvwpioouv é£va
XPNMATOOIKOVOUIKO OTOIXEIO evepyNTIKOU N / KAl €éva aowuaTo NEPIoUiakd oTtoixeio. O 'OPIAOG Kal N
ETaipeia epapudlouv Tn Algpunveia.

Aigppnveia 14 - MNedio epappoyng AAMN 19 '‘To Opio ornv avayvwpion MepiouciakoU
Zroixeiou KaBopiopévov Mapoxwv, o1 EAaxioreg AnaiTnoeig XpnparodoTtnong kai ol
AAANAenIdpaoceig Toug'.

(eappoleTal yia €TNOIEG AOYIOTIKEG NEPIOdOUG Nou EEKIvoUv KaTa i peTa Tnv 01.01.2008)

H Alepunveia 14 napéxel odnyieg OXeTIKA PE TOV TPOMO E€KTIUNONG TOUu oOpiou OTO Nood Tou
nNAEovAONATOG NMoU PMopEi va kaTtaxwpnbei oav Nepiouciako OTOIXEIO O €va npoypappua KabopiohEvwY
napoxwv, cUppwva Pe 1o AAM 19 ‘Mapoxéc oe Epyalopevoug'. Eniong, ene€nyei nwg auto To Opio
MNopei va ennpeacTei OTav UNAPXEl VOMIKA N CUPBATIKA anaitnon €AAxiotng XpnpaTtodoTnong Kal
TUMOMNOIEI TNV UPICTAUEVN NPAKTIKN.

Aigpunveia 16, ‘AvTioTaOHioeIg kaBapng eNév3uong o€ EKHETAAAEUON OTO EEWTEPIKO’
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(e@apudleTal yia €TaOIEG AOYIOTIKEC NEPIOdOUC Nou Eekivouv TNV 1 META TNV 1 OkTwBpiou 2008).

H digpunveia autn disukpivilel:

- To vouioua napougiaong Twv Oikovopikwv Kataotdoswv dev dnuioupyei €kBeon og kivduvo yia TNV
onoia n ETaipia pnopei va epapupodael AoyIoTIKA avTioTadpuiong. Zuvenwg, n UNTpikn ETaipia ynopei va
npoodlopicel gav Kivduvo Mpog avTioTabuion MOVO TIC OUVAAAQYHATIKEG OIApOPEC MOU MPOoKUMNTOUV
METAEU TOU VOMIONATOG AEITOUpPYIAg TNG KAl TOU VOMIOUATOG TNG EKMETAAAEUONG OTO EEWTEPIKO.

- Onoiadrnote ETaipia Tou OpiAou pnopei va KaTéXel JEoa avTioTabuionc.

- MapoT To A.A.M 39 «Xpnuatoolkovouikd Meoa: Avayvwpion kal EmipErpnon» e@apuoderal yia Tov
kabopIiouo TOUu MoooU Mou NpeEnel va PeTagepBei oTta AnoTeAéopaTta Xpriong and To anoBeudaTtiko yia
OUVAAAQyHaTIKEC OIAQOPEC avagopika HE To MECO avTigTaduiong, 1o A.A.M 21 «O1 Emidpaoceig
MeTaBoAwv oTI¢ TIHEG ZuvaAAAyUaTOG» £pAPPOlETAl avapopikda UE TO OTOIXEIO Mou avTioTadpuileTal.

Aigppnveia 17, ‘AlavopEG BN XPNHATIK®V NEPIOUCIAK®OV OTOIXEIWV OE IG1I0KTNTEG'
(e@apudleTal yia €TNOIEG AOYIOTIKEC NEPIOdOUG Nou EeKIvouv TNV i JeTa Tnv 1 IouAiou 2009.)

H Alepunveia autn dieukpivilel Ta €Eng BEpara:

- TO YEPIOHA NANPWTED NPENEl va avayvwpileTal 0Tav To PEPIOUA EXEl EYKpIBei kal dev BpiokeTal NAEov
otn d1GBeon Tng ETaipiag,

- n ETaipia npénel va eMYeTPAsl To PEPIONA NANPWTEO oTnv €UAoyn aia Twv Kabapwv MEPIOUCIAKWY
OTOIXEIWV Nou NPOoKeITal va diaveundouly,

- n Etaipia npénel va avayvwpiler Tn dia@opd METAEU TOU HEPIONATOC MOU NANPWONKE Kal Tng
AoyI0TIKAG aiag Twv kKaBapwv NeEPIOUCIAKWY OTOIXEIWV Nou dlavePovTal 0TA AnoTEAECUATA, Kal

- n ETaipia npénel va napexel npoOCOETEC YVWOTOMNOINCEIG, £POCOV Ta KaBapd MeEPIOUCIAKA OTOIXEIA Nou
KATEXOVTAl MPOKEIMEVOU yia dlavour oToug I0I0KTATEG NAnpouv Tov oplopyd Tng Jdiakoneioag
OpaornpidTnTac. H digpunveia 17 epapudleTal o€ NeEPINTWOEIG OIAVOUNAG MN-XPNMATIKWV MNEPIOUTIAKWOV
OTOIXEIWV 0 avaAoyikn BAon, ekTOC eav NpOKEITAl yia GuvaAAayEg nou eAéyxovTal and Koivou.
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
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ETaipia ETaipia
Xprion Xpnon
31.12.2008 31.12.2007
MNwAARCEIG YNNpeoIwV 2.451.078 638.821
2.451.078 638.821
2. KooTtog NwARoswmv
ETaipia ETaipia
Xprion Xpnon
31.12.2008 31.12.2007
YAIKG (6.681) (11.282)
ApoiBeg & "EEoda Mpoownikou (1.060.352) (712.742)
ApoiBeg & "EEoda Tpitwv (212.545) (396.725)
MNapoxeg TpiTwv (636.879) (575.784)
Alapopa "'EEoda (391.480) (277.546)
AnooBEoelg (375.124) (131.998)
2ZYNOAO (2.683.061) (2.106.078)
3.Aoinda £€0o0da - £€§0da (kabapa)
ETaipia ETaipia
Xprion Xpnon
31.12.2008 31.12.2007
‘EkTakTa 'EE0da Kkal
Znpigg 18.743 (372)
2ZYNOAO 18.743 (372)
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4. 'EE0da d101kNTIKAG A€IToupyiag

ApoiBeg & "EEoda
MpoownikoU

ApoiBeg & "EEoda TpiTwv
Mapoxeg TpiTwv
Alapopa "EEoda

2YNOAO

5. 'E§0da d1a0€0emg

ApoiBeg & "EEoda
MpoownikoU

ApoiBeg & "EEoda TpiTwv
Mapoxeg TpiTwv
Alapopa 'EEoda

2YNOAO

6. XpNHATOOIKOVOHIKO
KOOTOG

XPEWOTIKOI TOKOI

ETaipia ETaipia
Xprion Xpnon
31.12.2008 31.12.2007
(310.151) (240.763)
(146.948) (100.074)
(264.256) (112.403)
(30.506) (69.488)
(751.861) (522.728)
ETaipia ETaipia
Xprion Xpnon
31.12.2008 31.12.2007
(18.705) (13.694)
(13.528) (9.216)
(1.257) (970)
(274.851) (279.403)
(308.341) (303.282)
ETaipia ETaipia
Xprion Xpnon
31.12.2008 31.12.2007
(326.163) (138.765)
(326.163) (138.765)
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7. AsiToupyika Nayia

ETAIPIA

Agia kTNoswg

YnoAoino 31/12/2007
MNpooBnkeg nepiodou 1.1-31.12.2008
MNwAnoeig nepi6dou 1.1-31.12.2008

YnoAoino 31.12.2008

SUOOWPEUNEVEG ANOOBETEIG
YnoAoino 31.12.2007

AnooBéaoelg nepiddou 1.1-31.12.2008
MNwAnoeig nepi6dou 1.1-31.12.2008

YnoAoino 31.12.2008

AvandoBeoTn aia

YnoAoino 31.12.2008

L YT 4

auteco

alAalercadedopéva

‘EminAa kai Z0volo
raneda- MeTagopika Aoinadg AKIVNTOMNOINOCEIG EVOOUATWV
Oikoneda Kripia Mnxavipara €EonAIopoOg uno ekTéAgon nayiwv
2.843.123 412.277 246.792 23.500 3.525.692
443.070 1.420 43.343 1.163.814 1.651.647
- 3.286.192 413.697 290.135 1.187.314 5.177.339
- 88.835 17.100 21.247 127.182
265.457 45.480 50.156 361.094
- 354.292 62.580 71.403 - 488.276
- 2.931.900 351.117 218.732 1.187.314 4.689.063
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8. AuAd nNePIOUCIAKA OTOIXEIa

ETAIPIA

A&ia KTAOEWG

Ynohoino 31/12/2007

MpoaBrikec Mepiodou 1.1.2008-31.12.2008

YnoAoino 31.12.2008

SUOOWPEUNEVEC ANOCRECEIC

Ynohoino 31/12/2007

AnooBeoeig MNepiddou 1.1.2008-31.12.2008

YnoAoino 31.12.2008

AvanooBeorn adia

YnoAoino 31.12.2008
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AoyIiopika
npoypdauuara

45.739

17.891

63.631

4.816

14.030

18.847

44.784
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9. Aoina oTolXeia nayiou
EVEPYNTIKOU

NOINEG PakponpOBeCEG anaIThOEIG

10. Ano@¢para

AnoBguaTta

11. NeAareg kai Aoingg
anaiTnoeEiq

AnaiThoeig and nNeAATeg

Aoina kukAo@opouvTa
nepiouciakd oToIxeia

12. Tapeiaka d1abgoipa kai
1I003Uvaua

Tapeio

KaTabeoeig owewg kal npobeapiag
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ETAIPIA ETAIPIA
31.12.2008 31.12.2007
77.440 73.578
ETAIPIA ETAIPIA
31.12.2008 31.12.2007
- 75.848
- 75.848
ETAIPIA ETAIPIA
31.12.2008 31.12.2007
7.713 -
791.296 850.835
799.009 850.835
ETAIPIA ETAIPIA
31.12.2008 31.12.2007
8.811 7.188
4.789 155.871
13.601 163.059
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13. NpopnBeuTEG KAl AOINEG UNOXPEWOEIG

ETAIPIA ETAIPIA
31.12.2008 31.12.2007
MpopnBeuTeg 317.480 504.143
NOINEG BpaxunpOBETUEG
UNOXPEWTEIG 2.914.667 834.208
3.232.147 1.338.351
NAoinég BpaxunpoOeTHEG
UNOXPEWOEIG
ETAIPIA ETAIPIA
31.12.2008 31.12.2007
AopaAioTikoi Opyaviopoi 68.578 55.031
YNoXpEWOEIG NPOG BUYATPIKEG 2.631.385 740.348
'EE0Da Xprioewc dedOUAEUEVA 81.629 14.668
MoTwTEC diagopol 133.075 24.161
2.914.667 834.208
14. ®opog £1003HATOC Kal Aoinoi popol NANPwWTEOI
ETAIPIA ETAIPIA
31.12.2008 31.12.2007
Aoinoi @opol NANPWTEOI 111.526 55.368
111.526 55.368
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15. Tpaneldikog

daveiopog
ETAIPIA ETAIPIA
31.12.2008 31.12.2007
Adveia 5.000.000 4.600.000
5.000.000 4.600.000

16. MpoBAtweig yia napoxég epyalopévmv karta Tnv £€§0d0 ano Tnv

unnpeoia
ETAIPIA ETAIPIA
31.12.2008 31.12.2007
Aanavn nou €niBapuve TNV Nepiodo 61.712 40.938

MNpoBAeyn kata Tnv AREn
nepiodou 61.712 40.938

17. MeToxik0 KegpaAaio

ETAIPIA ETAIPIA
31.12.2008 31.12.2007

KataBAnpévo 1.250.520 1.000.500

1.250.520 1.000.500

Me Tnv, ano 25/06/2008 TakTikn evIKr ZUVEAEUON TWV PETOXWV ANOMACIOTNKE OHOPwWva, and Tnv
anapTia Twv PJETOXWV TNG €TAIpiag, n au&énon Tou PeToXIKOU KepaAaiou kaTa 250.020€, pe Tnv €kdoon
83.340 VEWV KOIVWV OVOUACTIKWV METOXWV, OVONAoTIKACG a&iag 3,00€ n kabe pia. MeTa Tnv anogaaon
auTn To VEO HETOXIKO KeQAAalio TnG €Taipiac avépxertar oe 1.250.520€ (1.000.500€ + 250.020€)
dlaipoupevo o€ 416.840 (333.500 naAieg + 83.340 VEEG) KOIVEG OVOMACTIKEG PETOXEG, OVOUAOTIKNG
a&iag 3€ n kabe pia.
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18. ZuvaAAayég pe ouvOedeHEVa

HEPN

(nood ekppaocueva oe xiA.€) H ETAIPIA
31/12/2008 31/12/2007

a)NwAnoeig ayabwv kai unnpeciov

B)AyopEg ayabwv Kal unnpeciwv 1.550 2.668
Y)AnaiThoeig

0)YNoXpeEWUTEIG 2.640 740
€)ZuvalAayeg kal apoiBeEg dIEUBUVTIKWV

oTEAEXWV Kal HEAWV TnG d10iknong 85 119

ABriva, 26 MapTiou 2009

O Mpoedpog Tou A.Z. O AlguBUvwv ZUpBoUAoG H YneUBuvn AoyioTpia
Kwv/vog MITZaing Kwv/vog Aucapidng KawaAn Eiprivn
A.A.T. =547337 A.A.T. AB 717671 A.A.T. P 633081

O1 avWTEPW OIKOVONIKEC KATAOTACEIC YE NUEpounvia 26.03.2009 nou anoteAoUvTal and 40 oeAideg, ival
QUTEC NMOU avagEPovTal aTnv €KBeon eAEyxXOU UAG.

I MpoTunog EAAnvikn EAeykTiknA A.E.
OpkwTOi EAEYKTEG AOYIOTEG BeveTia TpiavTonouAou AvaoTaconouAou
MNatnoiwv 81 & Xéudev, Abriva 10434 A.M.Z.0.E.A. 12391
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