J&P - ABA= IKTEO AE

EKMETAAAEYZH IAIQTIKON KENTPQN TEXNIKOY EAEMXOY OXHMATQN ANQNYMH ETAIPEIA

EAPA: A. AGHNQN 107 - 104 47 AGHNA Ap18u6g 'EMH 6749101000 (Ap. M.A.E. 60066/01/B/06/85(07)

Zroixeia kol TAnpo@opitg mep16Sou amé 1 lavouapiou éwg 31 Aekel iou 2016
(Anpooigupéva Bdoer Tou v.2190, GpBpo 135, yia ETTIXEIPAOEIG TTOU CUVTACOOUV ETHOIEG OIKOVOUIKEG KATAOTACEIG, EVOTTOINMEVEG Kal pn, Katd Ta AATM/A.M.X.A.)

Ta TTapakdTw oToIXeia Kal TTANPOQOPIEG TTOU TTPOKUTITOUV ATTO TIG OIKOVOUIKEG KATAOTACEIG, GTOXEUOUV O€ IO YEVIKA EVNUEPWON IO TNV OIKOVOUIKF KATAoTaon Kal Ta amoteAéopara Tng etaipeiag J&P-ABA= IKTEO AE. ZuvioTOUHE ETTOUEVWG OTOV AvayvwaTr, TIPIV TTPoBei 0e oTToIadATIOTE
€idoug emevBUTIKA £TIAOYA 1| GAAN auvalAayn pe Tnv eTaipeia, va avatpégel otn diebBuvan SIadIkTUou TNG eTaipeiag kai TNG UNTPIKAG eTaipeiag J&P-ABAZ A.E., 6TTOU avapTwvTal O OIKOVOUIKEG KATAOTACEIG KABWG Kal N éKBean eAEYXOU TOU OPKWTOU EAEYKTA AoyIOTH.

ITOIXEIA THZ ENIXEIPHZHZ

Appodia YTnpeaoia Mepipépeia Atikns - [evikn AieuBuvan Avamruéng I1.E. KevipikoU Topéa ABnvav Turua Eurropiou & ToupiopoU
AigvBuvon SiadikTUou: WWW.jp-avax.gr
>0vBeon AloiknTikoU ZupBouAiou: Mpdedpog: Kwvatavrivog Mit¢aAng

AiguBUvwy Z0pBoulog: Kwvotavtivog Aucapidng

AvTITTp6EdpOG: XprioTog lwdvvou

ZUpBoulol: Kwvaotavrivog Brikag, OpBodogog Mrakiptdrig
Huepopnvia éykpiong Twv OIKOVOUIKWY 71812017
Opkwtdg EAeykTrig AoyioTig: AnprTpiog B. Zmupdkng (AM ZOEA 34191)
EAeykTikr) ETaipeia: BDO Opkwrtoi EAeykTég A.E. (AM ZOEA 173)
Tumog "ExkBeang EAéyxou EAeykTwv: Me Z0pgpwvn Mvioun - Me ‘Epgacn ©éuatog

ZTOIXEIA KATAZTATHZ OIKONOMIKHY OEZHY ZTOIXEIA KATAZTAZHS YYNOAIKON EZOAQN
Mood exppacpéva e XIA € Mood ekppaopéva oe XIA €
ETAIPEIA ETAIPEIA
31/12/2016 31/12/12015
31/12/2016 31/12/2015
ENEPIHTIKO
KUKAOG epyacitv 3.749 5.263
1510xpNOIHOTIOIUNEVT EVOWHATA TIAYIQ OTOIXEI 1.806 2.044 KooTtog MwAfoewv (2.406) (3.018)
[AUAQl TTEPIOUTIOKG OTOIXEIO! 39 52 Mikta kEPSN / (nuieg) 1.344 2.245
Mn KUKAOQOPOUVTA TTEPIOUCIAKA aToIXEIa DIABETIHA YIa TIWANCN - -
A\OITT N KUKAOQOPOUVTQ TIEPIOUTIOKE OTOIXEIQ 105 103 [A\oiTrd €é00da - £§oda (kabapd) (14) 22
ATTQITAOEIG aTTO TIEAATEG 56 67 E€oda dioIKNTIKAG AeiToupyiag (684) (787)
\OITTd KUKAOQOPOUVTA TTEPIOUCIAKG OTOIXEIT 122 116 E¢oda dlabéoewg (359) (943)
Tapiokda diabéoipa 453 344 Képdn / (Znpieg ) Tpo @OpwWV XPNHATOSOTIKWY KAl ETTEVEUTIKWY ATTOTEAETUATWV 288 537
ZYNOAO ENEPTHTIKOY 2.581 2.726
XpnHaToolkovopikd kOaTog (kabapd) (214) (213)
IAIA KEQAAAIA KAI YNIOXPEQZEIZ Képdn / (Znpicg) mpo @oépwv 74 324
MeToxIKO Kepahaio 6.250 6.250 'E¢oda @dpou xprong - -
AoiTrd oToixeia 15iwv KeaAaiwv (7.571) (7.653) Képdn/ ( Znpieg ) PeTd amrd @oépoug (a) 74 324
ZUvolo I5iwv KegaAaiwv petoxwv Etaipeiag (a) (1.321) (1.403) [A\oird cuvolika é00da peTd amd gdpoug (B) 8 13
MpoBAéwelg/ AOITIEG HOKPOTIPOBECHESG UTTOXPEWOEIG 97 83 ZUYKEVTPWTIKAG OUVOAIKG £€005a PETA aTré opoug (a) + (B) 82 337
BpaxutrpdBeaueg SaVEIOKESG UTTOXPEWTEIG 3.000 3.000
A\OITTEG BPAXUTTPOBETHES UTTOXPEWTEIG 805 1.046 Képdn / (Znpieg ) petd amoé gopoug ava petoxr Baoika (o€ eupw) 0,0354 0,1553
Z0volo Ymroxpewoewv (B) 3.902 4.129
Képdn / ( Znpisg) Tpo @opwv, XpNHATOSOTIKWY, ETTEVEUTIKWY ATTOTEAEOUATWY Kal
ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN (a)+(B) 2.581 2.726 OUVOAIKWYV aTTOoRETEWY 558 1.233
ZTOIXEIA KATASTAZH> METABOAQN IAIQN KEQAAAION
Mood ekppacpéva o XIA €
ETAIPEIA
31/12/2016 31/12/2015
Z0voho 1Biwv kepahaiwy vapgng xprong (1/1/16 kai 1/1/15 avTioToixa) (1.403) (1.740)
ZUYKEVTPWTIKG GUVONIKG £003a PETG aTTd POpOUG 82 337
Z0voho 1Biwv kepahaiwy Aigng xpriong (31/12/16 kai 31/12/15 avtioToixa) (1.321) (1.403)
NPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ
ZTOIXEIA KATASTATHE TAMIAKON POON
1. ‘Exouv TnpnBei oI Baoikég AoyioTikég Apxég Tou loohoyiopou Tng 31.12.2015 Mood ekppacuéva oe XIA €
2. O1 0IKOVOUIKEG KATAOTATEIG TNG ETaIPEiag TrEPIAapBAVOVTal pe TN PEBOBO TNG ONIKIG EVOTTOINGNG OTIG EVOTIOINUEVES OIKOVOUIKEG
KATOOTAOEIG TTOU KatapTiCel N pnTpikA eTaipeia J&P-ABAZ AE, n omoia £3peUsl otnv EAAGDa Kal KaTéxel T0000TO 94% €TTi TOU
HETOXIKOU KeaAaiou Tng ETaipeiag. ETAIPEIA
3. H etaipeia dev éxel eAeyxOei popoloyikd yia Tn xprion 2010. H Aloiknon tng ETaipeiag exTipd 611 o TpdabeTol Qépol Kal
TTpooaugnoElg TTou evBeEXOUEVWG TIPOKUWOUV yia TNV €V Adyw xpron, dev Ba aokAoouv ouciwdn eTmidpaon oTig OIKOVOUIKEG
KataoTdaoelg, yia 1o Adyo auto dev éxel dievepynBei oxeTikn TpoBAeyn ot autég. Ma Tig Xprioeig 2011, 2012, 2013, 2014 ka1 2015
n eTaipeia €xel UTTaXBei 0TO POPOAOYIKG EAeyX0 TwWV OpKWTWY EAeyKTWY AOyIOTWV TToU TTPOBAETIETaN ATTO TIG SIaTdgEIg Tou GpBpou
82 Trap. 5 N. 2238/1994 ka1 10 Gp6po 65A Tou N.4174/2013. MNa 1 Xprion 2016 o gopoloyikdg éAeyxog Tng ETaipeiag eival oe
€CENEN (BA. onueiwon 20 Twv ETACIWY OIKOVOUIKWY KATaoTaoewv Tng 31.12.2016). 31/12/2016 31/12/2015
4. ETTi Twv Trayiwv oToIxeiwy dev ugioTavTal pTTpaydaTa Bapn. [AciToupyikég ApaoTnpidTNTEG
5. Aev uTrapyouv emidIKeG 1 UTIO SlaiTnoia dIAPOPEG SIKACTIKWY A JIOIKNTIKWY OPYAVWY TTOU EVOEXETAI VA £XOUV CNUAVTIKA
ETTITITWON GTNV OIKOVOWIKA KATAATACN TNG ETAIPEIag. KEpBN/(ENHIEG) TTPO POPWV 74 324
6. Ta TTOOG TwV £063WV Kal £500WV TNG ETAIPEING, CWPEUTIKA OO TNV €vapgn TNG OIKOVOUIKAG XProNg Kabwg Kai Ta utréAoITra
TWV aTTAITACEWY KOl UTTOXPEWOEWY TNG eTaipeiag TNV 31/12/2016 tou éxouv TTpoKUWE! atré ouvarhayég TG pe ouvdedepéva pépn
0TTWG auTd opiCovTal aTo AAM 24, éxouv WG aKoAoUBWG: MA£ov/ugiov TTPOCOPUOYEG YIa:
(TT006 EKPPATHEVA OE XIA EUPW) : [ATTooBéoeig 270 696
31/12/2016 31/12/2015 MpoBAéweig 23 18
a) Ecoda 0 0 MioTwTiKoi ToKOI (0) (0)
B) E¢oda 0 0 XpewaTikoi Tékol & cuvaen £€0da 214 212
y) ATTaitrioelg 0 0
MAéov/pgiov TTpocappoyEg yia peTaBoAég Aoyaplaoguwy kepaAaiou Kivnong fj mou
5) YTTOoXpeWaoeIg 18 6 OXETIJOVTAI PE TIG AEITOUPYIKEG SPAOTNPIOTNTEG:
£) Zuvalhayég Kal apoIBEG BIEUBUVTIKWY OTEAEXWV Kal HEAWY TG Sloiknang 116 115 Meiwon/(avgnon) amoBepdrwy - -
0T) ATTaITROEIG aTTd SIEUBUVTIKG OTEAEXN Kal AN TG Sloiknang 0 0 Meiwan/(avgnon) amaITAoEwv 3 67
) YTroxpewaoelg TTpog dieuBuvTIKA oTeAEXN Kai péAN TNG dloiknong 0 0 (Meiwon)/avgnon uTToXpeWoEwV (TTANV SavEIoKWY) (241) (698)
Meiov:
7. O apiBu6g aracXoAoUHEVOU TTPOCWTIIKOU OTNV €TaIpEia gival: [XpewaTikoi ToKoI & ouvaer £§oda kataBeBAnpéva (214) (212)
ETAIPEIA KaraBeBAnuévor @opol - -
31/12/2016 31/12/2015 Z0voAo £10poWwV/(eKPOWV) aTrd As pYIKEG BpaaTnpI6TNTES () 129 407
‘EppioBol 74 112 EmevSuTikég ApaoTnpeidTnTES
Zovoho 74 12 [Ayopd eVOWPATWY Kal GUAWY TIAYIWY OTOIXEIWY (19) (159)
Z0voAo l(ekpowv) aTrd eTre! £ 5paoTnpIoTNTES (B) (19) (159)
8. Ta AoiTrd ouvoAika €008a PeTA amd @opoug oTny KatdoTaon ZuvoAikwv Ecédwv avalovTal wg e&Ag: Xpnuaro&otikég ApacTnPISTNTEG
Xprion Xpron
1.1-31.12.2016 1.1-31.12.2015 Eiompdgeig amd algnon petoxikol kepahaiou - -
ETavekTiunon UTToXpeWOoEWV/TTapoXWV TTPOTWITIKOU
Aéyw €§6B0U aTT6 TNV UTTNPETia 8 13 Elompdgeig amé ekdoBévTa/avaineBévta daveia - -
Ao cuvolikd écoda TTEPIGBOU PETA ATT6 YOPOUG 8 13 Z0voAo £10poWV/(EKPOLIV) OTTO XPNHATOBOTIKEG SPATTNPIOTNTES (V) - -
9. H nuepopnvia éyKpIong Twv avwTEPW OIKOVOUIKWY KATAOTACEWY atrd To AloiknTikd ZupBoUAio givai n 7" AuyouaTou 2017. KaBapr avgnon/(uciwon) ota Tapsiakd Siadéoipa kai IcoSuvapa XxpRong (a)+(B)+(y) 110 248
10. H éppaon otnv €kBean eAéyxou Tou OpkwToU EAEYKTA AOYIOTH ETTi TWV OIKOVOUIKWY KOTAOTACEWY QVAPEPETAI OTO YEYOVOG
611 TO oUvoAo Twy IGiwv KepaAaiwv Tng eTaipeiag, €xel KATAOTEN apvNTIKG KAl GUVETTWG OUVTPEXOUV Of TIPOUTIOBETEIS EQapHOYAG
Twy dlatagewv Tou apBpou 48 Tou kwd. N. 2190/1920, Tepi duvaTdTNTAG CUVEXIONG TNG SPacTnPIOdTNTAG TNG eTaipeiag. H Aloiknon
Tng eTaipeiag AapBaver Ta avaykaio PETPA yia TNV dpon epappoyrg Twv diatdgewv Tou dpbpou autoU Kal TNV ampéoKoTITn
ouvéxion Tng SpacTnpIGTNTAG TNG. Tapeiokd Sia@éoipa kai IcoBuvapa évapgng xprong 344 96
11. Aev uTrdpxouv 07O TEAOG TNG TPEXOUDTG XPONG HETOXEG TNG ETAIPEIAG TIOU KATEXOVTAI OIS TNV idia. Tapeiokd Sla8éoipa kal Icod0vapa ARENg xpriong 453 344
12. Aev UTTAPXOUV HETOYEVEDTEPA TWV OIKOVOMIKWY KATAOTAOEWV YEYOVOTd, TA OTIOI aQOPOUV TNV ETaIPEia Kal eTRBGAAETaI
avagopd Toug amé Ta AleBvry AoyioTikd MpéTuTra.
13. Ta kéPdN / ({NMIEG) HETE OTTO POPOUG AVE PETOXN UTTOAOYioBNkav e BAon To pHECO OTABUIONEVO apIBPS £TTi TOU CUVOAOU Twv
METOXWV O€ KukAo@opia.
14. Tuxdv dlagopég oTa aBpoiopara oPeilovTal O OTPOYYUAOTTOINTEIS.
AOGHNA 7/8/2017
O NPOEAPOZ TOY A.Z. O AIEYOYNQN ZYMBOYAOZ H MPOIZTAMENH AOTIZTHPIOY
KQN/NOZ ANT. MITZAAHZ KQON/NOZ XAP. AYZAPIAHZ EIPHNH K. KAWAAH
A.A.T. =547337/1987 A.AT. AB 717671/2006 A.A.T. AK 065412/2011
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J&P -ABA= IKTEO A.E.

ETRoleC OiIkovopikéG KaTtaoTdoeig yia Tnv XpAon ano

1 Iavouapiou éw¢g 31 AskeuBpiou 2016

J & P ABA=Z IKTEO A.E.
Ap16puo6G FrEMH 6749101000
A. P. M. A. E. 60066/01/B/06/85(07)
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AIAAIKTYAKOZ TOMNOZ ANAPTHZHZ TQ2N ETAIPIKQN OIKONOMIKQN KATAZTAZEQN
BeBaiwveral 611 ol cuvnuueveg ETAoleg Oikovouikeg KaTaoTdoelig €ival ekeiveg nou eykpibnkav anodé To
Al0IknTIKO ZUpBoUAIo TnG “J&P-ABAZ IKTEO A.E.” Tnv 7 AuyouoTtou 2017 kal 6a Onuoagionoinbouv Pe Thv
avaprtnor] Toug oTto d1adikTuakd Tono Tou [.E.MH, kaBwc kalr otnv nAeKTpovikn dleuBuvon TNG UNTPIKNAG

€TAlpiac www.jp-avax.gr
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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY
Kupieg kal KUpiol MeToxol,

To AloiknTIKO ZUpBoUAIo Tng ETaipeiag «J&P ABA= IKTEO A.E.» napouaialel Tnv ‘EkBeon Tou yia Tig ETaoieg
OIkoVOouIKEC KaTaoTaoelc TN 0£kATNG dIaxEIpIOTIKAG XPNnong nou €An&e oTig 31 AskeuBpiou 2016. H 'EkBeon
ouvTaxonke cUPQWVa WeE TIC OXETIKEG Olatageic Tou K.N. 2190/1920 6nwc 1oxUel. H ETaipeia katapTilel
OIKOVOMIKEG KATAOTACEIG, Kal OnUeEIwoelc €ni Twv OIKOVOMIK®V KaTaoTaoewv oUPpwva Pe Ta Aigbvh
AoyiaTika MpoTuna.

TNV napouaa, nepiypagovrtal nAnpogopieg TnG ETaipeiag «J&P ABA= IKTEO A.E.», nou oToxeUouv O€ {id
YEVIKI €VNUEPWON Yla TNV OIKOVOMIKA KATAoTaon Kdl Ta anoTeAéopaTa, Tn OUVOAIKA nopeia kal Tig
METABOAEC nou ennABav katd Tnv TpEXouod XPnon, TAa OnuavTika yeyovoTa nou £Aafav Xwpa kai Tnv
€Nidpacn auTwV OTIC OIKOVOUIKEC KATAOTACEIC TNG TPEXOUOAC XPNOEwS, KABWC €niong yiveralr nepiypagn
TWV KUPIOTEPWYV KIVOUVWYV Kal aBeBaloThTwv nou n ETaipeia evOEXeTal va avTINETWNIOEl KAl avagopd o€

B&paTa €TaIpiknG Kal KOIVWVIKAG uBuvng.

EmXeipnpaTikdO HovTéAo (oTO0xol, PBacikég afieg, KUPIEG OTPATNYIKEG, APXEG JdIoiknong Kai
diaxeipion)

H «J&P ABA= IKTEO A.E.» ano Tnv idpuon Tng, €xel avanTuxBei oe pia PeydAn kalr dUVapIKn €Taipeia nou
dpacTnpionoleiTal oTnv ayopd Twv IdIwTIkwv KevTpwy TexvikoU EAgyxou OxnUATwWV, KATEXOVTAG NYETIKA
0€on ue napouaia og ATTIKA Kal ®sggalovikn.

KUploc okonog TnG «J&P ABA= IKTEO A.E.» eival n eEao@aiion TNG pakponpoBeoung avanTuéng HEow TNG
peUOTOTNTAG NOU napdyeTal and Tnv Asiroupyia TnG. Kuplog oTtoxog TnG «J&P ABA= IKTEO A.E.» €ival ol
a&lonIoTEG WETPNOEIC OTA CUOTHMATA TWV OXNMATWV, TO UWNAO €ninedo napoxnC UMNNPECIOV XwPiC
TaAainwpia, €UKOAA KAl OIKOVOMIKA N napoXn UwnAng noidtnTag Kal npooTiBEPEVNC a&iac unnpeciov He
OTOXO TNV OWOTH €VNUEPWON TOU MNEAATN Kal TNV Ouveliopopd otnv avu&non Tng odiknG ac@daAsiac ortn

Xwpa.

®iIAocoia Tng e€Taipiag: «OAol otnv «J&P ABAZ IKTEO A.E.» epyalOopacTe PE OKOMNO va MNAPEXOULE
a&lonoTeC NANPOPOPIEC, NPAYUATONOIWVTAC £PYACTNPIAKOUC EAEYXOUC KAl YETPNOEIC OTA OUCTNHATA TWV
oxXNUATwV, WOTE va avadelkvUETal N NPAayuaTikn €1IKOva TnG KATaoTaong TwV OoXNMATWV OTOUC I010KTATEG
Toug. Kam avTioTtoixo OnAadr| ME TIG METPNOEIG TWV HIKPOBIOAOYIKWV €£pyacTnpiwv oTov avlpwnivo
opyaviouo. OswpoUue Aoindv OTI TO va NepPvA KAVEIC To OXNUA Tou ano €éAeyxo KTEO artnv auteco dev
anoTteAei nAéov TNV EKNAAPWON MIAG UMNOXPEWTIKAG ‘ayyapeiag’, aAAd kivnon uneuBuvoTnTag Kai

npoANYNG».
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ZnMpavTika yeyovoTa tng Xpnong 2016
1. Mn s@appoyn TnNG NAEKTPOVIKAG d1a0TAUPWONG

To kaAokaipi Tou 2015 wn@ioTnke 0 VOMPOG yia TNV €@Appoyn TNG NAEKTPOVIKAG dlaoTalpwong TwV
oxnNMaTwv nou dev €xouv nepdoel, w¢ ogeidav, and eAeyxo KTEO. H e@appoyr TnNG NAEKTPOVIKAG
dlaoTaupwong npo&BAene Tnv e€nifoAn, MEow TAXIS npootipyou €150,00 yia Ta oxnuarta nou [Tav
avéAeykTa népav Tou e€Eaupnvou kalr B6a npayuaronolouvTav 2 QopEG €TNOiwG. H apxikn e@apuoyn ATav
npoypauuaTionévn yia Tov MapTio Tou 2016 kai n endpevn Tov ZenTEPPpPIo. AUTh N EVEPYEIQ AVAPEVOTAV
va Qépel yia EAeyxo ota KTEO onuavTiko apifuo aveAEYKTWV oXNUATWY, 0 apiBudc Twv onoiwv avenionua
unoAoyileTal og 2ek. IX empBaTikd kal dikukAa.

AOYW NPOoBANUATWY OTA CUOTANATA TWV EUNAEKOUEVWV UMOUPYEIWYV N NAEKTPOVIKN diaoTaupwan Jev €XEI

akoOun UNEl o EQpapuoyn.

EEEAMEN Tov epyaciov TnG ETaipeiag - Oikovopikd ZToixeia TnG ETaipeiag tng Tpéxouoag kai
nNPonyouUHEVNG XpAONG
AOYwW TNG JIETOUC NEPIODIKOTNTAG TWV eAEYXwWV (To 2016 €AéyxOnkav Ta oxnuara nou eixav eAeyxdei To
2014) népav TnG olykpiong TNG TpeExouoac OEkatng OIAxEIpIOTIKAG XPRoNG ME TNV nponyoUHEvVn €vaTn
OIaXEIPIOTIKN XPron NapaBEToupe Kal KAMola OUYKPITIKA O gXEan ME Tnv oydon OIaxeIpIoTIKR Xpron yia
KaAUTEPN KATAVONON TWV ANOTEAEGUATWV.
O KUKAOGC gpyaciwv Katd Tnv TpExouaa JEKATN JIAXEIPIOTIKR Xprion avnABe oe €3.749Y, MEIWPEVOC KATA
28,8% 0g ox€on MeE TNV nponyoUMevn Xprion Kal au&nuévog katd 6,4% ot oxeon ME TNV oydon
OlaxXeIpIOTIKN Xprion. Ta anoTeAEouaTa nNpo QOpwv, TOKWV Kal anooBécswv (EBITDA) avnABav oe KEpdn
€558y €vavTl kepdwv €1.233x TNV nponyouuevn nepiodo napouaialovrac peiwon KaTa 54,7%, evw Kal Ta
anoTeAéopata npo eopwv Kai anocBécswyv (EBTDA) avnABav o kEpdn €344y vavTl kepdwv €1.020x Tnv
nponyoUpevn nepiodo Pe Yeiwaon KaTa 66,2%.
Ta kabapa kEPdN PETA QOpwv avnABav oe €74x €vavT €324x TNG NponyoUNevNC XPNong kal {nuinv €-
126 TnG 0ydong S1axXeIpIOTIKAG XPNon.
Baagikda oToixeia diaxeipioTikAG XpHong:

I. Mpaypatonoibnkav anooBéoeic €270X.

II. Ta pikTa kEPdON aveépyxovTal og €1.343x evavTl kepdwv €2.245 xIA. TNV nponyoUuevn dIAXEIPIOTIKN
xprion kai €903xIA. Tnv oydon d1axeipIoTIKN Xpron napouaialovtacg peiwon 40,2% o€ oxeon WE TV
nponyoUuevn Kal au&non 48,7% oc axéon We TNV oydon JIaxXEIpIaTIKN XpPrion.

III. To XPNUATOOIKOVOUIKO KOOTOG napEuelive otabepd ot €213,8x £vavr €213,2x KATa TNV
nponyoupevn xpnon.

IV. To nocootd Twv OloiIkNTIKOV £E00wV au&nbnke oe 18,23% and 14,95% w¢ nNocooTo €ni TwV

NWANCEWV.
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V. To nocooTdo Twv €£0dwv d1aBsong peiwdbnke o 9,56% and 17,9% w¢ NooooTo €Mni TwV NWANCEWV
KUPI®wG AOYw MEPIOPIoUOU TwV €E00wWV NPoBOANRG Kai diapruionc.

VI. To anoTéAeopa Twv napandvw ATAv n €Taipia va su@aviosl KEpdnN npo Popwv, XPNHATodOTIKWYV,
ENEVOUTIKWV anoTeAeONATWY Kal ouvoAlkwv anooBeoswv (EBITDA) €558xIA. evavTl €1.233 XIA. Tnv
nponyoUUevn OJIaXEIPIOTIKN XpHAon, Kabwg kal kEPdn €74 XIA. €vavr kKepdwv €324 XIA. Tnv
nponyoupevn xpnon.

VII. Ta napandvw oToixeia napoTl eAa®pwg XeIPOTEPA and Ta avTioTolxa TnG nponyoUHEVNG XPRoNG
odnynoav o€ onuavTikn PEUCTOTNTA NMou odnyndnke Oc PEIWON TWV UNOXPEWTEWY ano €4.129 xIA.

o€ €3.902 xIA. kal au&non Twv Tapeiakwv diabeaipwy and €344 xIA. og €453 XIA.

H ETaipgia ouvTAOOEl OIKOVOUIKEG KATAOTACEIG BAgsl Twv AlEBvwv AoyIoTIKwV MpoTUnwv cUPPWva JUE ToV
vopo N. 4308 - ®EK A 251/24.11.2014.
Ynokaraotnpara ETaipeiag
1. H Etaipia diatnpei éva oTabud otov Onpo Abnvaiwv, €ni Tng A. ABnvwv apiBuog 107, onou
oreyaletal n €dpa TnG ETaipiac kai dIoIKNTIKEC UNNPETIEC.
2. H ETaipia diaTnpei To NpwTo €K TWV CUVOAIKA U0 unokaTaoTnudTwyv Tng, oTtov dnuo Mooxdatou, €ni
TNg A. Kngioou apiBuog 88, onou areyalovTal Kal JIOIKNTIKEG UNNPETIEG.
3. To deUTepo unokataotTnua Tng Etaipiag ornv MuAaia ©ecocalovikng nAnciov Tou Mediterranean
Cosmos, €ni TnG Ay. Avaoraciag 13, énou oteyalovTtal Kal dIOIKNTIKEC UNNPETIEG OE ONUEIO HEYAANG

npoBoAnG, &ekivnoe TNV AsiIToupyia Tou Tov ZenTEURpIo Tou 2009.

XpNHATOOIKOVOHIKOI SEIKTEG KAl UN, ENIBOCEWV THG TPEXOUOAG KAl NPONYOUHEVNG XPong

O1 apiBuodeikTeg ol onoiol ek@palouv TNV Oikovouikr B€on Tng ETaipeiag eixav Tnv akoAouBn €EEAIEN:

Xpnuarooikovouikoi OEIKTEC EMNIOOCE®WV

AEIKTHZ Tpéxouoa Xprion MponyolUpevn Xprion
Mnayio EvepynTikd / ZUvoAo EvepynTikou 0,76 0,81
=éva KepdAaia / 'Idia KepaAiaia (2,96) (2,94)
Kepdn npo poépwv / KukAo Epyaciwv 0,02 0,06
Kepdn PeTd @opwv / KUkAo Epyaaciov 0,02 0,06

Mn xpnuarooikovouikoi OEIKTEC EMNIOOCE@WV

AEgIKTNC eNiTeVEng oTOX WV

H Aloiknon Tng ETaipeiac BTel oagpeic oToxoUC 0ToUG OIEUBUVTEG TWV OTABU®WV KAl OTOUG UNEUBUVOUG TWV

TUNUATWV Kal To KABe Tunua npoonabei va emITUXEl To eMBUPNTO anoTéAeopa. YNAPXEl OUVEXAC KAl AUEoN
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ouvepyaaoia Tng dioiknong Je To kaBe Tunua Eexwpiora. O1 aTdxol ol onoiol BETovTal ano Tn dioiknan €ivai
oTa nAdiola Tou €QIKTOU, Kal o€ eUAoya diacTruaTa enava&gioAoyouvTal.

Ta anoTeAéoparta Twv oTOXWV MNOU CUYKevVTpwvovTal, e§etalovtal and Tn dioiknon Tng ETaipeiag pe peyain
npoooxn kai a&loAoyouvTal KaTtd TETOIOV TPOMO, WOTE va ENITUYXAVETAl N 000 To duvaTo KaAUTeEpn Afwn
ano@pdoswv. To cUaTnua PETPNONG TNG anodoTIKOTNTAG ival EUBUYPANUIOUEVO PE TOUG OKOMoug - oTOXOoUG
Kal TNV ouaiaoTIkn anodoon TnG Enixeipnong. YNApxel cUGXETION YETAEU TwV JEIKTWV anodoTIKOTNTAC Nou
XPNOoIJonoIoUVTal  YyIa <«EMIXEIPNOIAKO» OKOMO Kdl Twv OEIKTWV Mou XpnoiJonoiouvTtdl yia Tnv

napakoAoUBnaon TNG cUAAOYIKNG anodoong.

AEIKTNC NoI0TNTAC KAl ArnoTEAECUATIKOTNTAC TV NPoiovTwv TnC ETaipeiac

Ano Tnv idpuon Tng «J&P ABAZ IKTEO A.E.» €dpaiwoe TNV ®RAUN HIag €Taipeiag nou napéxel uwnAng
noldTNTAG TEXVIKOUC EAEYXOUC OTA OXAMATA €XOvTac uwnAd otdvtapvTt otnv €EunnperTnon neAatwv. To
01eBvEC npdTUNo diaxeipiong noidTNTac nou spapuolel n ETaipsia pag €ival moronoinpévo oUP@wva PeE To
npoTuno ISO 9001.

AEgiKTNC avanTu&nc vEwv unnpecinov

H Etaipeia epyaletar otnv kateubuvon TnG avantuéng VvEWV UMNNPECIWV E€iTe aveEdpTnTa €iTe HEOW
OTPATNYIK®WV CUVEPYACIWV.

A&iToupyieg nou eniteAouvTal kal kivduvol nou avaAapBavovral anod Tnv Etaipeia
O1 KUPIOTEPEC AEITOUPYIEC NOU eniTeAoUVTAl anod Tnv ETaipegia cuvowilovTal akoAouBwc:

AIOIKNTIKEC AEITOUPYIEC

2TIG BI0IKNTIKEG AEITOUPYIEG AVAKOUV :

a) ZTpaTnyikog oXediaouoc.

B) Alaxeipion diaBegipwy.

y) Alaxeipion nAnpo@opiakwy ouaTNUATWY.

0) Eknaideuon kai diaxeipion avépwnivou duvapikou.
€) Tripnon cuoTtnuartog diaxeipiong noidTNTac.

EnIXeIpnNoIaKEC ASITOUPYIEC

O1 Enixelpnoiakeg AeiToupyieg nepiAapBavouy Ta €ERG:
a) AsiToupyia oTabuwv.
B) Marketing.

y) MwAnoeig (Aiavikn kai b2b).
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H ETaipeia €xel YIKpr) €KBE0N O XPNUATOOIKOVOUIKOUC Kal Jn KivoUvouc.

OI XpnHaTooIKoVOouIKOi Kivouvol apopoUV (a) ENITOKIAKEG OIAKUKAVOEIG MOU UMOpPEI va €X0UV WG anoTEAECHA
TNV €NIBApuvaon Tou XpnUaTooikovouikoU koaToug kal (B) Tn diaxeipion Twv d1adecipwyv 6oov apopd Kupiwg
Tn diaopdAion Toug kabwg kal Tn duvaToTnTa XPnong Toug PE Baadikn aiTia To country risk mou unapxel

auTtn Tnv nepiodo (capital controls, evdexdpevo Grexit, bail in kKAn).

>1d6X0GC Tou npoypdupartog dlaxeipiong kivOUuvwv Tng ETaipeiag €ival o nepIopioPoc TNG evOEXOMEVNC
apvnTIKNG €nidpacng oTa XPNHaToolkovouika anoTeAéopata Tng, kabwg kalr otn dilacPdaAion Tng
PEUOTOTNTAC TNC.

H noAimikn nou e@apuolel n Etaipeia ornv dlaxeipion Twv KIVOUVWV WOTE VA TOUG €AEyXEl €EnyeiTal
KATWTEPW:

A&loAoynon TwVv KIVOUVWY nou oxeTidovTal Pe TIG dpacTnpIOTNTEG Kal TIG AsIToupyieg TnG ETaipeiag,

>xed1aopoc TNG peBodoAoyiag kal emAoyn TWV KATAAANAWY XPNHATOOIKOVOUIK®WV NPOIOVTWY YId TNV PEiwon

TV KIVOUVWV Kal

EkTéAeon/epapuoyn, oupewva pe Tn Oiadikacia nou £xel eykpiBei and Tn dioiknon, TN Oiadikaoiag

dlaxeipiong KIvOUvwy.

H ETtaipeia dev npayuartonolei ouvaAAayEg Oog XpnUATOOIKOVOUIKA napdywya kal dev pappolel AoyIOTIKN

avTIoTAOdUIoNG TWV XPNHATOOIKOVOUIK®OV HECWV.
Kivduvog peuoToTnTac - TAUEIGK®V pOowV

Me dedopevo OTI ol NWARCEIG TNG ETalpeiag sival oxedov oTo GUVOAO TOUG PETPNTOIG I HECW MICTWTIKWV N
XPEWOTIKWV KAPTWV KAl UNApPXEl NioTwan and Tnv nAsiowngia Twv NpoundeuTwy o0 KivOUVOG PEUCTOTNTAG
ano Tn AsIToupyia Tng €ival onpavTika neplopiopévog. O KivOuvog peuoToOTNTAG aPopd KUPIwG eEWTEPIKOUG

napayovTec (capital controls, evdexopevo Grexit, bail in k.a.).
Kivduvog Tiung npoiovrog

Eneidn n Baaoikn unnpeoia TnNG ETaipeiag, n dievépyela TEXVIKWV eAEyXwV dev €XEI oUOIAOTIKN dlagoponoinan
oTnNV anown Tou PECOU KATavaAwTh avdapeosa oTIG €TalpeieG Tou KAAdou n TP anoTeAei Bacikd napdayovTta
npoo£AKUoNG neAateiac. H ETaipeia npoonabei va diagoponoinBei and Tnv unoAoinn ayopd npoonadwvTag

MEOW OUVEPYAOIWV Kal NapoXwv va dwael eninAgov unepagia otnv Baacikr napoxr UnNnpeci®v Tng.

Kivduvocg ayopadg
2Ta BeTIkaG TNG ayopdg €ival To UNOXPEWTIKO Tou Beopol. MapoAa autd Adyw TnG HEYAANG anoxng Twv
noAITwov n ayopd Twv KTEO efaptatal oe peydAo BabBud anod TIG €VEPYEIEG TNG MOAITEIAG MPOG TNV

KaTeuBuvon TNG PEiwong TNG anoXnc.
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H «J&P ABAZ IKTEO A.E.» ¢&xel uloBetnoel €va Evonoinuévo Zuotnua Aiaxeipiong Moidtntag kai
MepiBaAiovTtoc (EXAM), cUppwva pe Ta Aigdvr MpoTuno ISO 9001, To onoio diac@aiilel TOGoO TNV NOIOTNTA

TWV UNNPECIOV TNG 000 Kal TNV €UpuBun Asiroupyia TnG ETaipeiac.
AvOpwnivo duvaliko (epyaociakd {nTRpara)

>Tnv ETaipeia anaoxoAndnkav oTnv TpEXouoa Xpron KAata PJECo opo 78 artopa. Me Tnv akepaidTnTa, TNV
uneuBuvoTnTa Kal TNV €pyaTikoTNTa Toug ouveRaAav Ta WEyioTa otnv kata&iwon Tng ETaipeiag wg pia and

TIG NYETIKEG Napouaieg aTov Xwpo Twv IKTEO.

>16X0G TnG ETaipeiag eival va BEATIOVETAI OUVEXWC TO £pyaciako nepiBailiov evBapplvovTag €10l TNV
avanTuén Twv aTopdIKWV IKavoTATWY, TNV aToMIKR npoopopd Kal Tnv dnuioupyikoTNTa Xwpic diakpioslg. H
ETtaipeia pepipva yia Tnv Aqyn 0Awv Twv avaykaiwv JETPWV Kal TNV UI0BETNON NPAKTIKWV, NPOKEIUEVOU va
CUMHOPQWVETAl NANPWG Kal anoAUTwG ME TIG I1oxUoUoeG dIATAgEIG TNG €PYATIKAG KAl ao@aAIOTIKAG
vopobBeoiag. H ETaipeia yia Tnv dnuioupyia iowv €ukaipiov €xel NON KATAOKEUAOEI OXETIKA NAEKTPOVIKN
nAateoppa ortnv  1oTooeAida  TnG, anooToARG Bloypa®ikwVv  ONUEIWUATWY  WOTE  OMoloodrnoTe
evOIaPEPOPEVOC va £xel TNV dUvATOTNTA va unoBdalel To Bloypa®ikd Tou onueiwua. Eniong, n ETaipeia
NPAyuUaTonolEi OUVEXH €vNUEPWON TOU NMpoownikoU TNG yid OAa Ta OXETIKG B€uaTta nou agopouv To KaBe

TUNMA, ®WOTE va eniTUXel TNV €EEAIEN kal avanTu&n Tou avBpwnivou duvapikoU Tnc.

H eTaipeia oTteAexwveTal and €uUneipo kai Ikavo avlpwnivo dUVapike PE NAAPN YVWOn TOU AVTIKEILEVOU
EPYACIWV E£TOINO VA aAvTanokpiBei pe suaiodnaoia kalr enayyeAUaTiogd OTIC VEEC OIKOVOMIKEG OUVONKEC Kal

anaiTioeIC TOU avTaywvioTikoU nepiBAAAovTog Tou kAdadou nou dpaaTnplonoleiTal.

MpoBAenopevn nopeia TNG - ZToIXEia kal EKTINNOCEIG yia TRV €§EAIEN TwV 3pacTNPIOTATWV TNG

ETaipeiag kara tn Xpnon 2017

H «J&P ABA= IKTEO A.E.» npaypatonoince pia duvapikni €i00d0 OTOV XWPOo TwV IdIwTIKwV KeEvTpwv
TexvikoU EAéyxou OxnuaTwv Kal Katopbwoe va kabiepwbei oTn ouveidnon TnG ayopdc kal Tou
avTaywviopoU w¢ Jia ano TIC HeEyaAUTEPEC Kal 1 v JUVAMEl JeyaAUTeEPN €Taipia Tou KAGdou.

>nuavTikd poAo ora napandvw €nai€av ol KaAUTEPEG, KaTa YEVIKN OUOAOYid, €YKATAOTACEIC OTO OUVOAO
Tou KAGdou, n opydvwaon Kal aTteAéxwaon Tng ETaipiag, kar n npooAAwar| TNG oTo TPINTUXO 0dNY® — EAEYXW
- npooTaTtelw, Nou £XEl 0av €NIKEVTPO Tov avBpwno TNV ac@daAeia Kai Tn NpooTaacia Tou nepiBaAlovToc.

MepalTépw, EVOWEI TOU YEYOVOTOG OTI Ta idia kepdaAaila 1nG Eraipiac Eéxouv UEIwWOEI O Nooo nou
unoAgineralr Tou 1/10 Tou HUETOXIKOU KepaAAaiou (€xouv KATaoTei apvnTikd) KAl wG €K TOUTOU,
KpiveTal avaykaia n uioBETnon METPWV Tou apBpou 47 ToUu kK.v. 2190/1920, oTO oOnoio
napanéuner n nap. 1y. Tou apBpou 48 Tou k.v. 2190/1920 yia Tnv Gpon TNG OIKEIAG KATAOTAONG,
E10NYOUHAOTE oUVAP®C TN ANWn TwV ak6AouBwv HETPWYV, KaTd To apBpo 47 Tou k.v. 2190/1920,
oTo onoio napanéunel n nap. 1y. Tou ap6pou 48 Tou k.v. 2190/1920 yia Tnv apon TnG oikeiag
karaoraong. EidikoTepa:

10
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[1] xaT’ apXfAVv NPOG AVTIHETMMNION TNG €V AOYW KATAOTACEMWG E£XOUV NON ANnQPOEi EPNPaKTWG Kal
Ta akoAouOa HETpa, ATOI:

i) Aoyw au&nong Twv Tauelakwy powv Katd To €1og 2017 os ox€on Ye To €1o¢ 2016, oTic 19/06/2017 &yive
anopeiwon kai dn Kata noad Tpiakooiwv XIAIadwv eupw (300.000,00€), Tou daveiou (NioTwoNG) Nou €XEl
AaBel n eTaipgia anoé Tnv «TPAMEZA NMEIPAIQZ A.E.» oTo nAdiolo Tng ano 23-01-2017 kai pe apiBuo
2603087 oupBaoncg avolktou (aAAnAdxpeou) Aoyaplacuou, WETA Twv un’ apiBuoug 2603087/1/6-3-2007
kal 2603087/2/26-09-2012 npocBeTWV KAl TPOMonoINTIKWV AuTA¢ Npd&ewyv, evw napdAAnAa avayeveral
NEPAITEPW AMOMEIWON TOU aveEOMANTOU UMOAOINOU TOU avwTEpw daveiou Nepi Ta TEAN TOU TPEXOVTOC
£€TOUC, anopeiwaon, n onoia 6a 0dnynoesl Kal og anopeiwon Twv kKaTaloyi{ouevwy BAcel Tou avw daveiguou
TOokwv. Eival paAiora adloongeiwTo OTI napd To 0TI N ETAIpEia Npo&€Rn oTNV AVOTEPW® OCNHAVTIKOU
noooU KkKataBoAnl npog &&0PANON I100NOCWV OAVEIAK®MV UMNOXPEMOCEWV TNnG, napd Ttauta
napadAAnAa kataQepe va diatnprnoel o€ UPNAOTATO NOCO TA TAHEIAKA JO1a0£0Iya TNG, TA onoia
€101k0TEPA, kata Tnv 31.07.2017 aviAdav oto uwynAoTarTo nood Twv 455.000 eupw-

il) peiwBNnKav ol €TAOIEC anooBECEIC TwWV NAYIWV EYKATACTACEWY TNG ETAIPEIAC O akivnTa TpiTwv, Kai 1dia
TwVv Keipevwv atnv ABrva, eni TnG Aewpdpou ABnvwv ap. 107 kal otnv G@sgoalovikn, €ni Tng odou Ayiag
AvaoTaociac ap. 13 eykataotdoswv XTabuwv IKTEO, Adyw napdraong TnG OUuPBaTIKAC JIAPKEIAC TwV
OIKEIWV HIOBWOswWV: a) HEXpP! To £T0G 2034, oc 0TI, apopd OTIC KeiNeveg otnv ABnva, eni TNG A. ABnvwv
ap. 107 eykataotdoeic >Tabuou IKTEO Tng ETaipsiac: kair B) peExpl 1o £€10C 2044 0t O,TI APOPA OTIG
keipevec otnv MuAaia ©scoalovikng, €ni Tng 0doU Ayiac Avaortaociag ap. 13 eykaraoTdaceic >Taduou IKTEO
Tng ETaipeiag, kaTd Ta ekTIBEPEVA OTA OIKEIQ 1DIWTIKA OUP@PWVNTIKA. MepaiTépw, avTioToixo WETpo Ba
AN@Oei KATa TO TPEXOV £TOC KATOMIV TNG NapdaTaong TngG MioBwong HEXP! To £€T0C 2022 TwV KEIPEVWV OTO
MooxaTo, €ni Tng Aewpopou Knpioou ap. 88 eykataoctacewv >Tabuou IKTEO Tng Taipeiac: Kai

[2] nAéov TWV AVWTEPW E€ICNYOUHAOTE TNV UIOBETNON KAl TWV AKOAOUOWV MEPAITEP® HETPWV,
nToI:

i) TNV anopsiwon TwV UMOXPEWOEWV TNG ETAIPEIAC NPOC TPiTOUC KABwg kal npo¢ Tnv AavelodoTpia
Tpanela — «TPAMEZA MEIPAIQZ A.E.», ye Tnv onoia €xel katapTioTei N wg dvw and 23-01-2017 kai pe
apibud 2603087 ocuuBacn avoikTou (aAAnAdxpeou Aoyapiacuou, PETA Twv un’ apiBuoug 2603087/1/6-3-
2007 kar 2603087/2/26-09-2012 npooBETWV KAl TPOMOMOINTIKWV AUTNG npa&ewyv, dia Tng a&onoinong
TwV BETIKWV XpNUATOPOWV Kal TNG au&nong TnG TAUEIAKNG PEUCTOTNTAG KATA To TpEXov €rtoc 2017, ot
OX£0N YE TNV AVTIOTOIXWC eMTeuXOeioa KaTa To TOG 2016-

il) TNV NnpayuaTonoinon Twv evOEdEIYHEVWYV EVEPYEIWV YIA TN HETATPONA TNG AVWTEPW UNO TNV NEPINTWON
i) oUpBaong avoikToU (aAANAOXpeou) AoyaplacouoU TnG eTaipeiag, duvdapel TnG onoiag €xel xopnynOsi n
avwTEpw nioTwon dia avolktou (aAAnAdxpeou) Aoyapiacopol and Tnv «TPAMEZA NMEIPAIQS A.E.», oc
opoAoyiakd davelo:

iii) Tn dielpuvon TOU QVTIKEINEVOU TNG €UNOPIKAG dpAong TnG e€raipeiac dia  TNG MPOTEIVOUEVNG
Tpononoinong Tou dpBpou 3 Tou KATAOTATIKOU, N onoia ©a enIQEPEl oNUAVTIKA ENIXEIPNUATIKA OPEAN
oTnv €TaIpeia, Kabwg:

(a) 6a odnynosl otnv afonoinon, aAAd kai orn  dielpuvon  Tou ndN UQPICTAPEVOU NoAunAnBoug
neAaToAoyiou TNG:

(B) 6a ouuBaAAel atn onuavTikn enavénon Twv €00dwv TNG €TAIPEiag, WG €niong Kal oTnv au&non Tou
BaBuou Ikavonoinong Twv NEAATWV TNG, KABWC n €Taipeia Ba pnopei va Toug KaAUwel o€ eupeia ykaua
npoiovTwy, T onoia apopouUv OTO AUTOKIVNTO TOUG:

(y) 6a snipépel Tn peyaAuTepn duvatr aglonoinon TNG UAIKOTEXVIKNG UNOodOMWNG Kal ToOU NPoownikoU TnG
gTalpeiag, népav Twv avaykaiwv (Unodoung Kal npoownikou) yia Tn Asiroupyia IKTEO- kai

(8) 6a cupBdAel oTn cUvawn VEWV CUVEPYACIWV WE OKOMO TNV NPoBoAn, npowdnaon, aAAd kai diapruion
TWV EPYACIWV TNG ETAIPEIAG.

iv) Tnv au&non Twv €00dwv TNG €Talpeiag ni Tn BACEl Twv KATWO!:

-To 2017 6a eheyxBouv Ta IX oxfANaATA TV NEAATWV TNG €TAIPIAC PaAG Nou eA&yxOnkav 1o 2015, pia xpovia
nou nepieEAAUBaAve To onuavTika au&nuevo Tpignvo AnpiAiou — Touviou 2015 OTIC HOTOOUKAETEC, KABWG Kal
To duvaTo TEAEUTAIO 4NVO TOU £TOUG, OTAV AVAKOIVWONKE N e@apuoyr TNG NAEKTPOVIKAG dilacTaupwaong Kal
gixe 00Bei TO OUYKEKPINEVO OIACTNMA MPOKEIYEVOU va eAgyxBoUv HE MEIWPEVO NAPABOAO €KNPOBECTUOU
eAEYXOU Ta oxnuaTa nou dev ixav eAeyxBei, anopelyovTac €Tl TNV €NIBOAR Tou NpooTigou Twv €150,00.
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-H epapuoyr) TN NAeKTPoVIKNG diaoTalpwaong N onoia AOyw NpoBANUATWY OTA CUCTNHATA TWV UNOUPYEIWV
Oev éAaBe xwpa 10 2016 avapéveralr va npayuartonoindei evrog Tou 2017. Av oupBei auTod avapéveral
emnA£ov au&non oTIC NPOCEAEUTEIC OXNUATWY Yia EAEYX0, HE DEDOPEVO OTI €va Peyalo noooaTto (avenionua
unoAoyileTal og 2ek. IX eniBaTika kal 8ikukAQ) €ival avéAeyKTo.

- Mg dedopévo TNV AdN deondlouca Beon TnG e€Taipsiag oTnv ayopd Tng ATTIKNAG KAl TG ©@eooalovikng,
ornou €ival kar To JeyaAUTEPO PEPOC TNG AnoxNnc, Kabwg kal Tnv ndn unapyxouaod UAIKOTEXVIKI unodoun Tng
gTaipiac, n onoia pag divel Tnv duvaTOTNTA ONMAVTIKAG AUENONG TWV EAEYXWV XWPIC VEEC €nevOUOEIC,
aVAPEVOUNE OnPavTIKn BEATIWON TOOO TwV £000wV, 000 KAl TwWV KEPOWV TNC ETAIPIAC.

v) Tn Jlevépyela eNIMAEOV OTOXEUMEVWY dIAPNUICTIKWV KAl MpowlnTIKWV EVEPYEIOV EVTOC Tou £Toug 2017,
ol onoieg og ouvduaopo: (i) Pe TIGC ouvepyaoieg nou €xouv avanTtuxBei Adn and 1o 2016 kai (ii) pye Tnv
€NEKTAON Kal wpigyavon Tou loyalty club Tng ETaipiag, avapéveral va wOrioouv NeEPAITEPW ONUAVTIKA Tov
KUKAO £pyaciov TnG €Taipeiac:

vi) Tnv avdanTuén véwv dpacTnploTATWV KAl CUVEPYAOIWV, KATA T aVvWTEPW eKTIBEPEvVA, Ol TNG onoiag Ba
eMITeUXOei onuavTikn enav&non €06dwv.

Ta avwTEpw METPA avapeveTal va evioxUOOUV MEPAITEPW TNV PEUCTOTNTA TNnG ETaipiag, n onoid, wg
NpoeAEXON €ival au&nuévn, O OXEON UE TO MEPACUEVO €TOC, YEYOVOC nou Tnv Bwpakilel v PHETW TNG
OIKOVOWMIKNG Kpiong nou eival o eEENIEN. EEGANou eival a&loonueiwTo 0TI ETalpia €xel kaTopOwaoel va EXel
ONMavTIKn peUOTOTNTA KAl Ta nponyoUHEvVa £Tn, £XOVTAG HEIWOE TIC UNOXPEWOEIC TNG KaTA €2.488 XIA. Ta
4 nponyoUueva Tou TeAeuTaiou IooAoyiopou €Tn, and €6.390xIA g €3.902)xIA., £X0VTAG KAl TAUEIAKA
O01aBaiya €453xIA., peuoTOTATA NPOEPXONEVN and TNV AEITOUpyia TNG, OTOIXEIO TO onoio enIBERalwvel TV
uyIn OIKOVOMIKNR katdotaon Tng ETtaipeiag, 10i1aitepa av avaloyloToUPE TNV YEVIKN €Ikova TnG EAANVIKNAG
Oikovopiag, onou n EAAEIPN PEUCTOTNTAG €ival N BACIKN AITid KATAPPEUCNG NOAAWV ETAIPIWV.

EEGAAOU ano Tnv BeATiwon Twv avw JdedOPEVWV TNG XPNHATOOIKOVOUIKAG B€ong Tng ETaipeiag npokunTel
OTI, av kal n ETaipeia katd tn xprion Tou 2016 dpacTnpionoindnke oc €va dUOKOAO OIKOVOUIKO NepIBAAAov
otnv Non eniBapupévn eAANVIKN olkovouia, n Aloiknon katagepe Ye Tnv opdNn dlaxeipion va €nITUXEl TOUG
OoTOXO0UG TNG.

Av kal To 2017 @aiveTal 0TI Ba €ival eEicou dUOKOAN XPovia KaBwc n OIKOVOMIKN Kpion Mou undpxel oTnv
Xwpa dev avapéveral OTI Pnopei va &enepaotei ypriyopa, n ETaipeia 6a ouvexiosl va aokei NpooEKTIKA
OIKOVOMIKN MOAITIKI €Tl WOTE VA NEPIOPIOEI TOUG KIVOUVOUG.

MEeTayeVEOTEPA YEYOVOTA
Aev UNApYXoOUV YEYOVOTA METAYEVEOTEPA TNG NMEPOMNVIAG TOU 100AOYIONOU MNOU €VOEXETAl vad €XOUV

ONMAvTIKNA €NINTWON OTNV OIKOVOWUIKHR KaTdoTaon r oTtnv AgiToupyia Tng ETaipeiag.

ABnva 7/8/2017
Ek Tou AloiknTikoU ZupBouAiou
J&P-ABA= IKTEO A.E

KwvoTavTivog Aucapidng
AleuBUvwVv ZUPBOUAOG

12



L YT 4

auteco

alAalertadedopéva

‘EkOeon AveEdptntou OpkwtoU EAsykth Aoyloth
Mpog Toug Metoxoug tng Etaipeiag «J&P-ABAZ IKTEO A.E. EKMETAAAEYZH IAIQTIKON KENTPQON TEXNIKOY EAEMX0OY
OXHMATQN ANQNYMH ETAIPEIA~

'EkBeon EA£yxou £mi Twv XpnNUATOOIKOVOUIKWY KatacTdoewy

EAéy€ape TIG OUVNUUEVEG XPNHUATOOLKOVOUIKEG Kataotdoelg tng Etaipeiag «J&P-ABAE IKTEO A.E. EKMETAAAEYZH
IAIQTIKON KENTPQON TEXNIKOY EAEMXOY OXHMATQON ANQNYMH ETAIPEIA», ol omoie¢ amoteAoUvral amod tnv
KAtdotaon XpnUatoolkovoplkng B€ong tng 311 AekepBpiou 2016, TIC KATAOTACEL OUVOAIKOU £1600NHATOC, HETABOAWY
OlwV KEPaAaiwy Kal TAPEIAKWY POwWY TNG XPNOEWS Tou EANEE TNV nUEPOMNVia autr, Kabwg Kal mepiAnyn onpavtikwy
AOYIOTIKWY apXwV Kal HEBOdwV Kal AOUTEG EMEENYNHATIKEG TTANPOPOPIEC.

EuBuUvn tng Aloiknong yia Ti¢ XpnHatoolKoVouIKEG Kataotdoelg

H dloiknon €xel tnv €uBUvVN yla TNV KATAPTION Kal eUAOYN TIAPOUGIACH AUTWY TWY XPNHUATOOIKOVOUIKWY KATACTAGEWY
oUppwva pe ta Aedvi Mpdtuna Xpnpatoolkovopikng Avagopdg, Omwg autd éxouv uloBetnBei amd tnv Eupwmdikn
‘Evwon, OTwG Kal Yld €KEIVEG TIG E0WTEPIKEG OIKAIOEG, TTou n Oloiknon kabopilel w¢ amapaitnTteg, wote va Kadiotaral
ouvatn N KAtdption XpNHATOOIKOVOHIKWY KATAoTACEwY amaAAaypévwy amd ouctwdn avakpiBela, mou ogeiAetal gite ot
amdartn eite og Adbog.

Eubuvn tou EAeyktn

H owkn pag eubldvn gival va eKQPACOUPE YVWUN £ AQUTWY TWV XPNHUATOOIKOVOULIKWY KATACTACEWV He Bdon tov EAeyxo
pag. Alevepynoape tov £Aeyx0 pag cUpgwva pe ta Aiebvn Mpotuta EAyxou, mou €xouv evowpatwdei otnv EAAnvVIKA
NopobBeoia (PEK/B'/2848/23.10.2012). Ta mpotuma aQutd amattolv vd CUHHOP@WVOHACTE HE Kavoveg dgovioAoyiag,
Kabwg Kal va oxedlaloupe Kal OIEVEPYOUHE TOV EAEYXO HE OKOTO TNV AmoKTnon €UAoyng Olac@pAAlong yld To €Av ol
XPNHATOOLKOVOUIKEG KATAOTACELG £ival amaAAayHEVEG amo oucwon avakpiBela.

0 éAeyxog mepAapBavel Tn Olevépyela SLAadIKACLWY YId TNV ATTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA HE TA TOOA KAl TUG
YVWOTOTIONOELG OTIC XPNHUATOOIKOVOUIKEG KATAOTACELG. Ot emMAgyOeveg Oladikaoieg Baoilovtal otny Kpion Tou gAEyKTA
mepAAUBavopivng tTNG eKTiUNONG Twv KIvOUVWY ouclwdoug avakpiBelag TwY XpnHATOOIKOVOUIKWY KATACTAGEWY, TOU
opeiAetal site og amatn eite oe AdBog. Katd tn OIEVEPYELA QUTWVY TWV EKTIPNOEWY KIvOUVOU, 0 €AEYKTNAG £EETAlEL TIG
E0WTEPIKEG OLKAIOEG TTOU oXeTidovTal PE TNV KATAPTION Kal eUAOYN TAPOUGiacn TwY XPNHATOOIKOVOUIKWY KATACTACEWY
NG eTalpeiag, pe oKOTO TO OXESIACUO EAEYKTIKWY OlASIKACIWY KATAAANAWY Yld TIG TIEPIOTACELG, AAAA OXL JE OKOTO TNV
£KQPACN YVWHNG ETi TNG AMOTEAECHUATIKOTNTAG TWVY E0WTEPIKWY OIKAIOWY TG etalpeiag. O £éAsyxog meptAapBavel emiong
v aloAoynon tg KAtaAAnAGTNTAG TwWV AOYIOTIKWY apXwy Kal HeBddwY Tou Xpnolpomotidnkayv Kat Tou eUAoYoU Twv
EKTIPNOEWY ToU £ylvav amoé tn dloiknon, Kabwg Kat afloAdynon Tng GUVOALKAG TIApoUsIiacng TwWY XPNHATOOIKOVOUIKWY
KATAOTACEWV.

Moteloupe OTL TA EAEYKTIKA TEKUNAPLA TTOU €XOUHE CUYKEVIPWOEL €lval £MAPKN Kal KAatdAAnAa yia tn BgpeAiwon tng

EAEYKTIKNAG HAG YVWHNG.
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Katd tn yvwpn pag, ol CUVNPUEVEG XPNHATOOIKOVOULKEG KATAOTACELG Tapouctalouv UAoyd, amo KAbs ouctwdn amoyn,
TNV olKovopIKN Béon tng Etaipeiag «J&P-ABAZX IKTEO A.E. EKMETAAAEYZH IAIQTIKON KENTPON TEXNIKOY EAEMXOY
OXHMATQON ANQNYMH ETAIPEIA», katd tnv 31" AskepBpiou 2016, TN XpNUATOOIKOVOUIKI TNG EMO0CN KAl TIG TAUEIAKES
NG POEC YId TN XpRon Tou €Ange tnv nuepopnvia auth cUp@wva pe ta Aebvn Mpotuma Xpnuatoolkovouiknig Avapopdg,
OTWG autd €xouv uloBeTnBel amo tnv Eupwmdikn ‘Evwon.

‘Epgpaon ©€uatog

EplotoUpe tnv mpocoxn oag otn onpeiwon 21 Twv OIKOVOUIKWY KATACTACEWY, OTOU TEPLYPAPETAL TO BEHA OXETIKA HE TO
YEYOVOG OTL TOo oUvVoAo Twv I0iwv KepaAaiwv £xel KATAOTEL APVNTIKO KAl GUVETWG GUVTPEXOUV Ol TPOUTOBECELG
g@appoyng twv Olatafewv tou apbpou 48 tou kwd. N. 2190/1920. H Aloiknon tng etaipsiag AauBdvel ta avaykaia
HETPA yla TNV Apon €@appoyng Twv dlatalewy Tou apbpou autol Kdal TNV dmpOoKOTTN GUVEXION TG 0pacTtnplotnTag
TNG. XTN YVWUN Hag Osv OLATUTWVETAL emM@UAAEN o€ oxéon pe To BEpa auto.

AAMo Ofua

Ol XpNUATOOIKOVOUIKEG Kataotdoslg tng Etaipeiag «J&P-ABAE IKTEO A.E. EKMETAAAEYXIH IAIQTIKON KENTPQON
TEXNIKOY EAEFXOY OXHMATQN ANONYMH ETAIPEIA>, yia tn xprion mou €Ange tnv 31" AekepBpiou 2015 gixav eAeyxOei
amd aAhov Opkwto EAsykTi Aoyloth, o omoiog eEEppace yvwpn Xwpig empUAasn, pe épgaocn B€parog, tnv 01/06/2016
ETMI TWV XPNUATOOIKOVOUIKWY KATACTACGEWY TNG TPONYOUHEVNG XPROEWC.

'EkOeon emi AAAwV NopiKwv Kat KavovioTIKWV ATAITRoswY

AapBavovtag umown OtL n Oloiknon €xet tnv £ublvn yla tnv Kardption tng ‘EkBeong Alaxeipliong tou Alolkntikou

ZupBouAiou, Kat’ eappoyn Twy Slataewy tng mapaypdagou 5 tou apbpou 2 (Wépog B) tou N. 4336/2015, onpslwvoups

ot

a) Katda tn yvwpn pag n ‘EkBeon Alaxeipiong Tou AlolKnTIKoU XUupBoUAiou éxel KataptioBei cUP@WvA HE TIG IOXUOUOEG
VOHIKEG amattnoelg tou apBpou 43a tou Kwd. N. 2190/1920 Kal To TEPIEXOUEVO AUTAG AVTIOTOIXEL HE TIG CUVNHHEVEG
XPNHATOOLKOVOUIKEG KATACTACELS TNG Xpriong mou €Anée tnv 31/12/2016.

B) Me Bdon tn yvwon mou amoKTACAHE Katd To €Aeyx0 pag, yia tnv Etaipeia «J&P-ABAX IKTEO A.E. EKMETAAAEYZH
IAIQTIKON KENTPON TEXNIKOY EAEFXOY OXHMATON ANONYMH ETAIPEIA», kat to meptBAAAOV tng, OtV €XOUME

EVTOTIiOEL oUCIWOELG avakpiBeleg otny ‘EkBeon Alaxeipiong Tou AlolknTikoU tTng ZupBouAiou.

Ay. Napaokeun, 10 Auyouotou 2017

I B DO 0 Opkwtog EAeyKTAG AoyloTng
|

BDO Opkwrtoi EAsyktég A.E.

A. Meooyeiwv 449, Ay. Napaokeun 15343

AM ZOEA: 173 Anpntplog B Zmupdkng
AM 2ZOEA: 34191
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KATAZTAZH ZYNOAIKQN EZOAQN INA THN XPHZH
ANO 1 IANOYAPIOY 2016 MEXPI 31 AEKEMBPIOY 2016

ETaipeia
Xprion Xprion
31.12.2016 31.12.2015

KUkAog epyaciov 1 3.749.467 5.263.859
KooTog NwARcewv 2 (2.405.904) (3.018.197)
MikTa k€pdn/ (gnHig) 1.343.564 2.245.662
Noina €0oda - £E0da (kabapa) 3 (13.930) 22.264
'EE0da d10IkNTIKAG AeImoupyiag 4q (683.504) (787.211)
'EE0da d1aB£0ewg 5 (358.563) (943.931)
Képdn/(ZnHiEg)npo popmwv, XpNHATOSOTIK®OV
& ENEVOUTIK®OV ANOTEAECHATWOV 287.567 536.784
XpNHAToOoIKOVOUIKO KOOTOG (kaBapo) 6 (213.831) (213.248)
Képdn/( ZnuiéG ) npo popwv 73.736 323.536
'EEoda @opou xpnong - -
Képdn/( Znuiég ) perda and gopoug (a) 73.736 323.536
AoIna cuvoAika €goda PeTd ano eodpouc (B) 8.421 13.894

82.157 337.430
SUYKEVTPWTIKG OUVOAIKG €003a PeTA ano
popoug (a) + (B)
Képdn/( ZnHi€G ) HETA and popoug ava 0,0354 0,1553
HeTOXN Baoika (o€ eup®)
Képdn/(Znpi€g) npo opwy,
XPNHATOJOTIK®DV, ENEVIUTIKOV
AnoTEAECHATWV KAl CUVOAIK®V anooBECEWV 557.970 1.232.811

Ol OUVOJBEUTIKEG ONHEINOCEIG anoTEAOUV avanodonaocTo HEPOG TWV OIKOVOHIK®OV KataoTaosmv
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KATAZTAZH OIKONOMIKHZ OEZHZ
KATA THN 31 AEKEMBPIOY 2016

ETaipeia

MNMayia nepiouciaka oToIxeia

A&IToupyika nayia

AUAG NeploUCIakda aToIxEia

Aoina oToixXeia nayiou evepynTikou

ZUvoAo pun KukAo@popoUvTtog EvepynTikoU
KukAo@opoUv EvepynTIKO

MeAATeG Kal AOINEG anaiThoelg

Tapeiakd diabéaipa kal 1Igoduvaua

ZUvoAo KukAo@opoUvTog EvepynTikoU

ZUvoAo EvepynTikoU

IAIA KE®AANAIA & YNIOXPEQZEIZ
MeToxIKO KepaAaio

Kepdn / (Cnuieg) &1 veo
ZUvoAo 13iwv kepaAaiov (a)

MakponpOOECHEG UNOXPEWTEIG

10

11

16

MpoBA€Welg yia napoxég epyalopévmwyv kata tnv €£odo and tnv

unnpecia

BpaxunpOOECHEG UNOXPEWDTEIG
MpouNBeUTEG Kal AOINEG UNOXPEWOEIG
®oOpog elcodnpaTog kal Aoinoi ¢opol NAnpwTEol

Tpanelikdg daveiopog
ZUvoAo BpaxunpOOECH®WV UNOXPEDTEMV

2UvoAo Ynoxpewoewv(p)

2Uvolo Idimv kepaAainv & unoxpenocswv(a)+(B)

O1 OUVOJEUTIKEG ONHEINOCEIG ANOTEAOUV AvanoonaoTo HEPOG TwV OIKOVOHIK®OV KaTtaoTaocemv

15

12
13
14

Xprion Xprion
31.12.2016 31.12.2015
1.806.272 2.043.848
38.506 52.234
105.112 103.308
1.949.890 2.199.391
178.417 183.223
453.493 343.766
631.910 526.988
2.581.800 2.726.379
6.250.530 6.250.530
(7.571.079) (7.653.236)
( 1.320.549) ( 1.402.706)
97.078 82.554
97.078 82.554
442.714 584.468
362.558 462.064
3.000.000 3.000.000
3.805.272 4.046.531
3.902.350 4.129.085
2.581.800 2.726.379
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J&P ABA= IKTEO AE

KATAZTAZH ZYNOAIKQN EZOAQN I'TA THN XPHZH
NOY EAH=E 31 AEKEMBPIOY 2016
('OAa Ta nooa eival ekppacpéva o Eupm)

Xpron 31.12.2016

Képdn/ (Znpieg) pETa POPWV XPRONG 73.736

Noind ouvolika €éooda
Mood nou dev avara&ivopouvTal
OTNV KATAOTACT ANOTEAECHATWV OE
HETAYEVEOTEPEG NEPIOJOUG
EnavekTipnon
UNOXPEMOEWV/NAPOXWV NPOCWNIKoU
Aoyw €E0dou ano Tnv unnpeoia 8.421
Aoind ocuvoAika £é00da nep10dou
HETA anod popoug 8421
ZUYKEVTPWTIKA ZUVOAIKA
AnoteAéopara nepiodou 82.157

82.157

ETaipeia

Xpron 31.12.2015

323.536

337.430

01 OUVOJEUTIKEG ONHEINOCEIG ANOTEAOUV AvanoonaoTo HEPOG TwV OIKOVOHIK®OV KaTtaoTaocemv
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J&P ABA= IKTEO AE

TAMEIAKEZ POEZ KATA THN 31 AEKEMBPIOY 2016
(' OAa Ta nood eival EKPPACHEVA OE EUP®)

A&sIToUpYIKEG BPACTNPIOTNTEG

Képdn / (EnHiEG) npo popwv

MA£ov/eiov NpocapuoyEg yia:

AnooBéoeig

MpoBAEWeIg

MioTwTIKOI TOKOI

XpewaoTIKOi TOKOI & ouvaon £€oda

MeTaBoAég 0T0 KEQAAAIO Kivhong

Meiwaon / (AUEnon) anoBeudtwv

Meiwaon / (AUEnon) anaitoswv

(Meiwaon) / AUEnon unoxpewaoewv (NANV Saveiakwy)
Meiov

XpewaTIKoi TOKOI & cuvagr) £Eoda kaTtaBeBAnuéva
KataBeBAnuévol gpopol

2ZUvoAo eI0po@V/ (EKpo@V) anod ASITOUPYIKEG SpaoTnpioTnTeG(a)
EnevduTikég 3paoTnpIOTNTEG
AYOPEC EVOOUATWV Kal QUAWY Nayiwv oToIXEIwV

Eionpa&eig and nwAnoeig evomuaTwv kal UAWY nayiwv oToixeiwv

2ZUvoAo eI0powV/ (eKpo®V) anod enevdUTIKEG dpaoTnpioTnTeG(B)
XpnpatodoTikég ApaoTNPIOTNTEG
Eionpa&eic ano al&naon petoxikoU KepaAaiou

Eionpa&eig anod ekdoBévra/avainpBévta davela
MepiopaTa nAnpwBevTa

ZUvolo sicpowv/ (ekpo®v) anod
XPNHAaTodoTIKEG dpaoTnpioTnTeg ()

KaBapn at&non/(peimon) oTa Tapeiaka dia0€cipa kai icodUvapa
xpnong (a)+(B)+(y)

Tapeiakd diabéoipa kar IcodUvapa Evapéng Xpnong

Tapeiaka dia6€oipa kai IcodUvapa ARENG Xpnong

ETaipeia

Xpion Xpion
1.1-31.12.2016 1.1-31.12.2015
73.736 323.536
270.403 696.027
22.945 17.620
- (44)
213.831 211.794

3.002 67.309
(241.259) (697.583)
(213.831) (211.794)
128.827 406.864
(19.100) (159.316)
(19.100) (159.316)
0 0
0 0
0 0
109.727 247.547
343.766 96.218
453.493 343.766

01 OUVOJEUTIKEG ONHEINOCEIG ANOTEAOUV AvanoonaoTo HEPOG TWV OIKOVOHIK®OV KaTtaoTaocewmv
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AnoBeuatika AnoBeuatika
avanpooappoyng agiag  Xpnu/kwv ZToIxEiwv AnoBeaTiKd
MEeTOXIKO OUMMET. & Aoinwv AiaBeaipwv nNpog AnoTeAéopaTa &ig >Uvolo Idiwv

MeTaBoAég Idinv Kepalaiwv nepiodou Ke@ahaio  MEQPOUTIAKWY OTOIXEIWV MwAnon véo Kepahaiwv
YnoAomna Tnv 31.12.2014 6.250.530 - - - (7.990.666) (1.740.136)
KaBapd képdog nepiodou - - - - 323.536 323.536
Aoind cuvoAika €00da nepiodou - - - - 13.894 13.894
ZUYKEVTPWTIKA OUVOAIKG £0030 NEPIGSOU - - - - 337.430 337.430
Mépiopa
YnoAono v 31.12.2015 __ 6.250.530 - - - (7.653.236) (1.402.706)
YnéAoina Tnv 31.12.2015 6.250.530 - - - (7.653.236) (1.402.706)
KaBapd képdog nepiodou 73.736 73.736
Aoind cuvoAika £00da nepiodou - - - - 8.421 8.421
ZUYKEVTPWTIKA OUVOAIKG £003a NEPIGSOU - - - - 82.157 82.157
Mépiopa -
YnoAono Tnv 31.12.2016 __ 6.250.530 - - - (2.571.079) (1.320.549)

01 OUVOJEUTIKEG ONHEINOCEIG ANOTEAOUV AvanoonaoTo HEPOG TwV OIKOVOHIK®OV KaTtaoTacemv
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A.MAHPO®OPIEZ I'lA THN ETAIPEIA

A.1 Fevikég NMAnpo@opisg yia Tnv ETaipeia

H J&P - ABAZ IKTEO AE 10pUBnke To 2006. Mg 1diaiTepn 1kavonoinon o OpiAog J&P-ABAZ= kal n
eTaipeia KA®' OAON évwoav TIG OUVAUEIG TOUG NMPOKEINEVOU va NAPOUCIACoUV aTnV EAANVIKNA ayopd
Tn véa npotaon ora KTEO pe unepouyxpovoug otabuoUc kal anapdpiAAn €Eunnp€Tnon yia Toug
odnyoucg.

H 10€a avanTuxbnke oTn ©®ecoalovikn and avBpwnoug Nou wg KabnuePIVoi XPNOTEG AUTOKIVATOU Kal
MOTOOIKAETAG, NpoBAnuaTioTnkav yia Tnv avlpwnivn ao@dAcia, TNV nNpooTacia Tou nepiBAAlovTog,
aAAd Kal TNV NpooTacia ToUu KATAvaAwTr 0 OxEon ME TNV TEXVIKA KaTtdoTaon kKAbe oxnuaTtoc. XTo
nAaiolo auTto, anogaciocbnke n dOnuioupyia JikTUoU oTaBuwv KTEO, nou pe oOgBacud oTn OXEON
AvBpwnog - MepiBallov — Aopaleia eioayel véa dedopeva oTo BeoNO.

>nuepa, AsiToupyouv otnv EANGda Tpeic oTtaBuoi KTEO Tng auteco kai fdn anoteAolv «npoTuno»
yla Ta €AANVIKA Kal eupwnaika dedopeva, Onwe XapakTnpIoTIKA €xel ava@epBei and avbpwnoug Tng
ayopdag Tou AuTOKIVITOU.

A&ilel va onueiwBei OTI n TexvoAoyia aixunG nou OIABETEl, N €0WTEPIKA opyavwon aAAd kal To
€E€I0IKEUNEVO NPOOWNIKO, kKabioToUv TNV auteco onueio ava@opac o 0,TI aPopa oTov £koUCIO AAAA
Kal oTov TakTikd 'EAeyxo KTEO Twv oxnUATWV.

e OTI agopd OTO EMIXEIPNUATIKO NMAAvo Tng auteco, oTto nAaioio uhonoinong Tng a’ @aong nou
nepIAauBave Tn Asroupyia 3 oUuVOAIKA PeEYAAwV Kal «npoTunwv» oTaduwv KTEO oge ABriva kai Tn
®eooalovikn, n onoia anonepatwbnke péoa atn xpnon 2010 enévduon Uwoug €10 ekar.

Mo OUYKEKPIYEVA, EKTOG ano Tn AsiToupyia Tou otabuolu ortnv ABnva (A. Abnvwv 107), o deUTEPOG
Eekivnoe Tn AsiToupyia Tou oTto TéEAog Tou 2007 ato MoaoxaTto (A. KngiooU 88, kouBog A. Meipaing),

EV® O TpiTOC AsiToUpynose Tov ZenTéUBpio Tou 2009, otnv AvaTtoAikn OscodAovikn kKovTtd aTo
EUNOPIKO KEVTpO Mediterranean Cosmos.

O1 €nIXEIpPNUATIKOI OTOXOI TNG £TAIPEIAG APOPOUV OTNV €NEKTAON TnG auteco, TOGO €vTOG 0CO Kal
€KTOG EAANVIKWV GUVOpwV.

H auteco pe pia gana:
®diAocgowia: >eBaocuog otov AvBpwno, To MepiBaiiov, TNV AcpaAeia

Zkonog: H auteco okonelel va &&@Uyel and Ta oTevd NPOTUNA TOU UMOXPEWTIKOU EAEYXOU
TwV oXNUATWV Kal va npoo@epel aTov odnyod KAl TOUC CUVEMIBATEC TIG KATEUBUVTNPIEG YPAUHEG YId
oWaTn, ao®ar], oIKOVOUIKN Kadl QIAIKA Npog To nepiBAAilov odriynan.

MapdAAnAa smdiwkel TNV dnuioupyia, idpuon Kal AsiToupyia YHEyYAAwvV Kal NpoTunwv otaduwv KTEO
nou Ba diEnovTal and To Opapa Kal TNV YEVIKOTEPN PIAOCOPia TNG ETAIPEIAC.

Z1oxoi: H diadoon Tng onoudaidTnTag Tou BeauoU, N Nnapoxn a&lonIoTwV HETPACEWY EAEYXWYV,
TO UYNAO €ninedo NApoxng UNNPECIWV

ZUVEPVATEG: 'EPNEIPOI ENICTAHOVEG KAl ENAYYEAUATIEG
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AvBpwnivo Auvapiko: EEsidikeupyévo kal KATAAANAQ KaTapTiOPEVO, @IAIKO, E£UNEIPO,
nigTonoinuévo and To Ynoupyeio MeTapopwv

EvkataoTdoeig: H €3pa Tng €raipeiac BpiokeTal OTIC €yKATAOTACEIC TNG €ni TNG Asw@Opou
ABnvwv 107 (NMaAaia Aew@opoc KaBahag), ABrnva pe unokartaotnuaTta otn A. KneiooU 88, MooxdTto
kal otnv Ay. AvaoTaoiag 13, ortn nepioxn «MaTtpiapxiko» Tou Afuou MuAaiag ®@scoalovikng dinAa oTo
“Mediterranean Cosmos”.

H auteco d1a6&Tel unepoUYXPOVEG Kal EUKOAA NMPooBACIPEG eykaTaoTaoelc. O npwTol oTaduoi KTEO
otnv EAAGda nou JiaBETouv 5 QUTOMATEC YPAMMEG €AEYXOU. 3TA MAEOVEKTAMATA E€niong
nepiAauyBavovTal ol aibouosg avapovhng YE PovTEpva Kal QIAIKN oxediaon, yia va QIAo&evolv Toug
KaTOXouC TWV OoXNMATWV KATA Tn OIAGPKEId €AEYXOU ONUIOUPYWVTAG £TOI TIC NPoUnoBEoeIC yia TNV
AveTn Kal Navw ano oAa acpaAn kal a&lonpenr nNapapovr) Toug aTo XWPO.

E€onAiopog: ‘OAol o1 oTabuoi Tng auteco 01aB€Touv TEAEUTAIAC TEXVOAOYIAG UNXAVOAOYIKO
Kal pnxavoypagiko €EonAiopo.

MioTonoinon kdi napeXOueveg unnpeoieg: O npdtunol orabuoi KTEO Tng auteco
nigronolouvTal uno noAU auoTnpéc npolnobéoeic kal kpitnpla and 1o YME kar To EXYA (EBviko
ZuoTtnua Alanioteuong) katda ISO 17020. H auteco Asitoupyei wg avegEapTnTog MICTOMOINUEVOG
(POPEAG TEXVIKOU €AEyXOU OXNMATWV Kal £kdidel, enionuo OeATio TexvikoU eAeyxou KTEO, kdapta
Kauoaepiwyv, evw napdAAnAa npoo@epel Tn duvaTtdTNTa oToug 0dnyouc va MpayudaTornolfoouV Evav
€koUOI0 - MPOANMTIKO TEXVIKO EAEYXO O MEPINTWOEIC ONWG MpIvV ano €va peydaAlo Ta&idl, ayopd n
nwAnon €vog OxXAMWATOG KAl Mplv N META and E€nNIOKEUEG - service oxAMATog, €kdidOVTAG TOUG
MoTONOINTIKO KAANC Kal ag@aAoUc AsiIToupyiag

B. MAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

O1 olkovouIkeEG kaTaoTdaoelg TG J&P-ABAZ IKTEO A.E. Tnv 31" Aekeufpiou 2016 nou KaAunTouv
nepiodo ano tTnv 1" Iavouapiou €wc kair Tnv 31" AekeuBpiou 2016, €xouv cuvtaxdei pye Baon Tnv
apxn Tou IoTopikoU KOOTOUC ONwC auTr TPOMOMOIEITAl PE TNV aAvAnpooapuoyn OUYKEKPINEVWV
OTOIXEIWV EVEPYNTIKOU KAl NadnTikoU Ot TPEXOUOEG A&iec, TNV apxn TN ouveéxiong Tng dpaoTnpidTnTa
Avagopdag (ANXA) Ta onoia €xouv ekdobei and Tnv Enitponn AieBvav AoyioTikwv Mpotunwyv (IASB),
Kabw¢ Kal TwWV EPMNVEIOV TOUG, Ol OMoieg €xouv €kdoBei and Tnv EmTponn Epunveiac MpotUunwv
(I.F.R.I.C.) Tng IASB kaI Ta onoia €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

H IASB €xel ekdwoel pia ogipd ano npdtuna Ta onoia avapepovTtal we «IFRS Stable Platform 2005».
H etaipeia epappoler To IFRS Stable Platform 2005 and tnv 1" Iavouapiou 2005 TO onoio
nepiAauBavel Ta akdAouba npodTuna:

AAN 1 Mapouaciaon Twv Olkovouikwv KaTtaoTaoswv

ANTTL 2 AnoBguaTta

AN 7 KaTaoTaosig TAUEIOK®OV powV

A.AT. 8 KaBapo kEpdog i Znuia Xpnong, Baoika Aaén kai HeTaBoAEg oTIG AoyIoTIKEG MeBOdoUG
A.AT. 10  TeyovoTa PETA TNV NUEPOPNVia Tou I00AOYIOHOU

A.AM. 12 ®Opol €1000AUATOG

A.A.TT. 16  Evowpara nayia

AAT. 17 MioBwoelg

A.A.M. 18 'Ecoda

A.ATT. 19 TMapoxEg og epyaldPeVoOUC

AATT. 20 AoYIOTIKA TWV KPATIKWV ENIXOPNYHOEWV KAl YVWOTONOoINGN TNG KPATIKNAG UNOOTNPIENG
AAT. 21 O1 enidpdaoelC TwV YETABOAWY OTIG TIHEC TOU GUVAAAGYHATOG

A.A.TT. 23 KoaTog daveiouou
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A.A.TT. 24 TvwOTOMNOINGCEIG OUVOEDENEVWV HEPWV

A.ATT1. 26 AoyIOTIKI] aneikovion Kal napouaciacn Twv npoypauudTwy anoxwpnong npoownikou

A.A.TT. 27  EvonoinuEVEC OIKOVOMIKEG KATAOTACEIC Kal AOYIOTIKN €NEVOUCEWV OE BUYATPIKEG

A.A.TT. 28  AoyloTikn enevdUCEWV O OUYYEVEIC ETAIPIEG

A.A.M. 32  XpnuUaTooikovouika PEaa: MNvwoTonoIRgEIg Kal napouaiaon

A.NTT. 33 Képdn ava peroxn

A.A.TT. 34 EvOIAUETEC OIKOVOMIKEG KATAOTATEIG

A.ATT. 36 Meiwon TnG a&iag oToIXEiwV TOU EVEPYNTIKOU

ANT. 37  TpoBAEWeIC, EVOEXOUEVEC UNMOXPEWOTEIG KAl EVOEXOUEVEG ANAITHTEIC

A.A.TT. 38  'Aula oTolxeia Tou evepynTIKoU

A.ATT. 39 XpnuaToolkovouika Jéoa: Avayvwpion Kal anoTignaon

A.N.X.MN. 1 MpwTtn epapuoyn Twv A.M.X.M.

A.M.X.M. 5 Mn KukAo@opoUVTa OTOIXEIA EVEPYNTIKOU KATEXOMEVA NPOC NWANGCN Kal AIGKONEIOEG
ApaoTnpIOTNTEG

A.M.X.M. 7 XpnUATOOIKOVOUIKA PHEOA: MVWOTOMOINTEIG

O1 NOAITIKEC NOU avagEPOVTAl NAPAKATW €£XOUV £QAPHUOCOEl e ouvenela g OAEG TIC NEPIOdOUG Mou
napouaialovrai.

H oUvTa&n oIKOVOUIK®WV KATAOTAOEwV cUPQwva Pe Ta AMXA (3 IFRS) anaitei Tn XpRnon eKTIMAOEWV
Kal Kpiong KaTa Tnv €papuoyn Twv AoyIOTIKWV apxwVv Tng ETaipeiag. ZnuavTikeg napadoxeg and Tnv
Aloiknon yia TNV €papuoyn TV AoyIoTIKV HEBOdWV TNG €TaAlpeiag €xouv enmonuavOei dnou Kpivetal
KaTaAAnAa.

r. BAZIKEZ AOTIZTIKEZ APXEZ
O1 AoyIOTIKEG apxEG BAoel Twv oMoiwv GUVTACOOVTAl Ol CUVNUMEVEG OIKOVOUIKEG KATAOTACEIG KAl TIG
onoieg ouaTnNUaTika epapuodlel n eTaipeia €ival ol aKkOAOUBEG:

r.1. IdiokTnoia, Eykaraoraoeig kai EEonAiopog (A.A.M. 16)

H dloiknon enéAe€e yia TIC KATNyopieg AsiToupylkwv nayiwv otoixeiwv (Mnxavnuara, Metagopika
Méoa, 'EmnAa kar Aoinog EEonAiouocg), va xpnaoigonoinoesl Tn Baoikn pEBodo (anoTiunon oTo KOOTOC
KTHONG MEIWPEVO UE TIC CWPEUPEVEC ANOOBRECEIC KAl TIC OWPEUPEVEG ANOUEIWOEIC) oUUPWVA HE TO
AN 16.

H Jioiknon €néAeEe yia Tnv Katnyopia olkonedwv, KTIpiwv va e@apudosel Tn HEBodO TNG
avanpooapupoyne.

M£6050¢g AvanpooapHoying
'YoTepa and Tnv avayvwpior] Tou ¢ NEPIoUCIakd OTOIXEIO, &va OTOIXEI0 TwV EVOWUATWV
aKIvVNTOMNOINCEWY TOU onoiou n eUAoyn a&ia pnopei va emueTpnOsei ye a&lonioTia, ynopei va gygpavioTei
ME avanpooappoopevn afia, nou anoteAeiTar and Tnv e€UAoyn a&ia Tou kara TNV nuUépa Tng
avanpooapuoync MEiov TIC HETAYEVECTEPEG OWPEUPEVEG (NUIEG AnNoPEiwanG.
H ebloyn a&ia Twv olkonedwv Kal KTipiwv ouvhRBwg npocodiopileTal and €EKTIMACEIG OPKWTWV
EKTINNTWV. H €eUAoyn a&ia Twv pnXavnuaTwy Kal EYKAaTaoTAagswy €ival ouvhBwc n ayopaia Tou a&ia.
'OTav yivel avanpooappoyn Tng a&iag €vog nayiou OTOIXEIOU TWV EVOWHUATWV dAKIVNTOMOINCEWY
avanpooapuoleTal oAOKANPN n Katnyopia Twv nayiwv nou avikel. ‘'OTav n AoyioTikn a&ia evog nayiou
au€dvetal WG anoTEAEoPa piag avanpoodpuoync, N au&énon kataxwpesitTal ansuBeiag otnv kabapn
0€on w¢ nAsovaoua avanpooappoync. Opwe pia auénon Aoyw avanpooappoyng 6a avayvwpileTal
OTa anoTeAéopyata KaTtd Tnv €KTAon Mou avTIoTPEPETAl MId nponyoUMEvVn unoTignon Tou 1diou
neplouciakoU OTOIXEIOU, N onoia NPNYoUHEVWCG €ixe XPewOei oTa anoTeAéopara.
Av n AoyioTikr aia evoc nayiou PEIOVETAl WG ANOTEAECNA MIAC AvanpoodpUoyne, N Meiwon npenel va
avayvwpileTal ota anoteAeopata. Av undpyxel NAEOvaopa avipoodpuoyng yia To idlo naylo ortnv
kabapn O6¢on, n yeiwon Ba Xpewveral ansudeiag oTnv kabapry 6€on kATa TNV €KTACN NOU UMAPXEl TO
nAeovaopya auto. Ta nAsovaouarta avanpoodpuoyng Mou undpxouv oTnv kaBapry ©¢on 6a
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META@EPOOUV OTa KEPDN €IC VEO OTAV TA nayia nouAnBouv n diaypagouyv. O1 eMdpACEIC TWV POPWYV
OTIG avanpoodpuoyEG TwWV EVOWMATWY aKIVNTOMOINOEWY, avayvwpifovral Kal yvwaTtonolouvTal
oUp@wva pe 1o A.AM. 12 ®opor Eicodnpatog. H apxikn papuoyn Hiag noAITIKAG avanpooapuoyng
Tn¢ a&iag nayiwv avTigyeTwnileTal cUP@wva Pe 1o AA.M. 16 kal ox1 he To A.A.M. 8.

>e kGBe nuepounvia ava@opdag n Aloiknon kat'epapuoyn Tou A.A.M. 36 «Anopcinon MNepioudiakwyv
>Toixeiwv (Impairment of Assets)», ekTiua kaTa ndoo undapyxel €vOsIEn yia anopsiwon Twv OToIXEIwV
ToU

EVEPYNTIKOU TNG, OUYKPIVOVTAC TO avakTnoINo Nodod yia KABe aToixgio EexwploTd WE TNV AOYICTIKI| TOU
a&ia.

MeTayeveéoTepeg danAveg ot NON KATAXWPNUEVO OTOIXEIO npooTiBevTral otn AoyioTikny a&ia Tou
oToIXEiou, HOvVOo av au&dvouv Ta HEAAOVTIKA OIKOVOUIKG O(MEAN Tou nayiou oToixeiou. Kdabe
peTayevéaTepn Oandavn n onoia dev npooau&avel Ta MEAAOVTIKA OIKOVOUIKA O@EAN Tou nayiou
oToixeiou, Bapuvel Ta €€o0da TNG Xprong oTnv onoia npaypartonoloUvTal.

KooTn onuavTiKnG €MNICKEUNG N €MBewpnong €vog nayiou aToixeiou kataxwpouvTal oTta ££0da Tng
XPAOEWC OTNV ornoia npayuartonoiouvTal eKTOC Kal av au&avouv Ta OIKOVOUIKA OQEAN Tou nayiou
OTOIXEIOU OMOTE NPOCAUEAVOUV To KOOTOC TOU Mnayiou oToIXEiou.

O1 anooBECEIC TWV OTOIXEIWV TWV EVOWUATWV nayiowv (MAnv oikonédwv Ta onoia dev anooBévovTarl)
unoAoyilovtar pe Tnv oTabepry YEBOdO Bacel TNG WEEAIUNG {wng TouG. O1 KUpPIOI OUVTEAEDTEG
anooBeonG NoU NPOKUMNTOUV £XOUV WG €ENG:

AgITOUpYIKG akivnTa

, 3%
(kTipia)
Mnxavikog eEonAIoNOG 5,3% - 20%
MeTa@opIka YEaa 7,5% - 20%
AoINOG €E0NAIGHOG 15% - 20%

O1 UNOAEINUATIKEG agieg kal ol WPEAINEG {WEG TWV EVOWMPATWV Nayiwv UNOKEIVTAl 0 enavegETaon o€
KGOe nuepounvia 10oAoyiopou. ‘OTav ol AOYIOTIKEG afieC Twv EVOOUATWVY  AKIVNTOMOINOEWV
unepBaivouv TNV avaktnoiun a&ia Toug, n diagopd (anopeiwon) kataxwpeiTal dueca wg ££0d0 oTa
anoTeA£ouara.

Katd Tnv nwAnon evowuaTtwy akivnTonoifoewy, ol dlapopEC YETAEU TOU TIMAMATOG NMou AduBaveral
Kdl TNG AOYIOTIKAG Toug a&iag kaTtaxwpouvTal wg kepdn 1 {npieg oTa anoTeAéopaTa.

O1 1010napayOUEVEC EVOWUATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV NPoaBnkn oTo KOOTOC KTHOEWC TWV
EVOWUATWV akIvNToMnoINoewyv ot a&iec nou nepIAauBavouv To APECO KOOTOC MIoBodoaiag Tou
NPOCWMNIKOU, NMOU CUMMETEXEI OTNV KATACOKEUN (CUMNEPIAQUBAVOUEVWY TWV AVTIOTOIXWV EPYODOTIKWV
E1I0QPOPWV), KOOTOG AVAAWBEVTWY UAIKWV Kal dAAa yevika dpeoa kooTn.

r.2. AuAa oTtoixeia evepynTikoU (A.A.M. 38)

Ta €€0d0a auTda npénel va anooBevovTal evrog TNG XProng KaTtd Tnv onoia npayuaronoiouvTal. Movo
€€oda Ta onoia IkavornoloUv Ta kpitipia Tou A.A.M. 38.18 kepaAaionolotvTal (6Nwg ol dandaveg
AoYIOUIKOV npoypappdtwy). Kata Tnv epappoyn Tou IFRS, Ta €€0da noAusTouc anooBeong nou degv
IkavonoloUv To 38.18, £€xouv dlaypagei.

>Ta AuAa oToIXEia Tou evepynTIKOU nepiAayBavovTal ol adeieg AoylouikoU.
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r.3. Anopsiwon A§iag ZToixeiwv Tou EvepyntikoU (A.A.M. 36)

Ta oToixeia Tou evepynTIKOU nMou £xouv anpoadiopioTn wPeAIUn {wr) dev anooBEvovTal Kal UNOKEIVTal
0c €AEyX0 AMNOMEIWONG £TNCIWG Kal 0Tav KAnola yeyovoTa katadeikvuouv OTI N AoyIoTIK a&ia Pnopei
va pnv €ival avaktnoiun. Ta oToixeia Tou evepynTikoU MOu anoofevovTal UMNOKEIVTAl Ot EAEYXO
anopeiwong TnG a&iag Toug 6Tav unapyouv evoeieic OTI N AoyioTikn a&ia Toug dev Ba avakTnOei.
Kabapn aia nwAnong Bewpeital To nogd and Tnv nwAnon &voc OTOIXEIOU Tou evePyNTIKOU OTd
nAaioia piag au@oTepoBapolc ouvaAAayng oTnv onoia Ta PEPN £xouv NMARPN yvwaon Kal NpooxXwpouvV
OIKEIOBEAWG, META and Tnv agaipeon kaBe npoobeTou dApecou kKOOTOUC OIABECNG TOU OTOIXEIOU
gveEPYNTIKOU, evw a&ia xpnong €ival n napovoa a&ia Twv EKTINONEVWV HEANOVTIKOV TAPEIAKWV POWV
nou avapeveTal va IopeloouV oTnV €nixeipnon and Tnv Xpnon €vog OTOIXEIOU EVEPYNTIKOU KAl ano
TNV NWANOCM TOU OTO TEAOC TNG EKTIMWHEVNC WPEAIUNG {wNC ToU.

& KABe nuepounvia ava@opdac n Aioiknon ekTigd kata ndéoo undpxel €vOesiEn yia anopeiwon evog
OTOIXEIOU TOU evepynTikoU Bdoel Tou A.A.M. 36, cUPPwva Pe To onoio diac@aAileTal OTI Ta OTOIXEia
TOU €vepyNnTIKOU AoyioTikonoloUvTal o€ a&ia nou Oev unepPaivel To avakTAoIJo noagd, oOnou
avakTAolgo nocd €vOG OToIXEiou evepynTikoU e€ival To MeyaAluTepo peTa&U Tng Oikaing agiag
(HelwpEvNg KaTd Ta kOOTN NwANONCG) Kai Tng a&iag xpriong..

>Tnv a&ohoynon autn AauBavovTal undéwn nAnpo@opiec and JIAMOPEC EOWTEPIKEG Kal EEWTEPIKEC
nnNyEg nAnpo@opnong. O €AeyxoG Nepi anoueiwong oToIXEIWY Tou evepynTIKoU epapuoleTal yia 0Aa Ta
oToIXEia NANV anoBeudTwyV, KATAOKEUAOTIKWV OUMBOAdiwv, avaBaAAONEVWVY (POPOAOYIKWV OTOIXEIWV
EVEPYNTIKOU, XPNHMATOOIKOVOMIKA OToIXEIa eveEpyNnTIKOU Nou guninTouv ato AAMN 39, ota akivnTa npog
€NEvOUON KAl Ta YN KUKAO@OpoUVTa OTOIXEIa EVEPYNTIKOU MOU €XOUV TA&IVOUNBEi WG KaTeEXOUEVA NPOG
nwAnon.

H {nuIa anoyeiwong KaTaxwpeital oTnv KaTtaoTaon anoTEAEOUATWY TOU £TOUG.

r.4. Ano6supara (A.A.M. 2)

Tnv nuUepounvia Tou 100AOYIONOU, TA AnoBEUaTa anoTIiJ@WvTal OTO XAWNAOTEPO Tou KOOTOUG I TNV
kabapn peuaTtonoinoiyn a&ia. H kabapn peucTonoinaiyn a&ia gival n ekTIiUNUEVN TIUA NOANCONG OTNV
ouvnBiouévn nopeia Twv €pyaciwv TNG nixeipnong ueiov onoladnnoTte oxeTika £€£0da nwAnong. To
KOOTOC TwV anoBepdaTtwv dev nepiAapBavel XpnUaTooIKovouika £€oda.

rs. XpnpuToomovole(’J Héoa: Avayvd)plon Kai enlpéTpnon (A.A.1. 39)

To npoTuno avanTuoosl TIg apxEeg yla tnv avayvcoplon Kal TNV E€MIYETPNON xpr]paToomovolewv
HECWV, xpnuaToomovoulev unoxpswoewv Kal Kanoiwv oupBoAdiwv ayopdg n nco)\nonq ¥y}
XPNHATOOIKOVOUIK®WV HECWV. Ol ayopéG Kal ol NWANCEIG Twv enNevOUCEWY avayvwpifovral Kata Tnv
nUEPOUNVia TNG ouvaAAayng nou €ival Kal n nUepounvia nou o ‘OpiIAoG dsopeUETAl va ayopdaadsl i va
nwAnoel To otoixeio. O1 enevOUOeIC apxIkd avayvwpilovtal oTnv UAoyn a&ia Toug nAéov Twv APeoa
ENIPPINTEWY OTN cuvaAiayr danavwyv, Pe eEaipeon 6oov agopd TIC AUETA EMIPPINTEEC OTN ouvailayn
dandveg, yia Ta oOToIXEia €keiva nou anoTiywvTal otnv eUAoyn a&ia Toug pe METAPBOAEC aOTa
anoteAéoparta. O1 enevduaoeic diaypa@ovTtal 0Tav To dIKaiwha OTIC TAPEIaKES pOEG and TIG eNevOUOEIC
Anyel n udetaBiBaletar kai o 'OpIAOG €xel PeTaBIBAcsl ouoiwdws OAOUC Toug KIVOUVOUG Kal TIC
avTapoIBEG Nou ouvendayeral n 1I31oKTNoia.

Ta XpnNUATOOIKOVOMIKA PEoa Tou Opilou Ta&ivopoUvTal OTIC NAPAKATW KATNYOPIEC Ye BAon Tnv ouaia
TNC oUNBAoNG Kai To OKOMO yid TOV OMnoio anokTrnénkav.

i) XpnHAaTOOIKOVOMIKA OTOIXEiIA/UNOXPEWOEIG ANOTIH®HEVA 0TV eUAoyn aia Toug HEoW TNG

KATAOTAONG ANOTEAECHATWV XPRONG

MpoKeITal yid XPNMATOOIKOVOUIKA OTOIXEIA/UNOXPEWCEIG, MOU IKavonolouv onoldadfnoTe ano TIG

napakatw npolnoBEoeic:

. XpNUATOOIKOVOUIKA  OTOIXEIA/UNOXPEWOEIC MNOU  KATEXOVTAl YId EPNOPIKOUC  OKomoug
(oupnepiAauBavovTal Ta napdywyd, €KTOC and ekeiva Nou eival kabopioyEva Kal anoTEAEGUATIKA
MEGA avTioTABuIoNG, auTd nou anokTwvTal | dnuioupyouvTal PE Okond Tnv NwAnon n Tnv
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gnavayopd Kal TEAOC auTd nou anoTehoUv HEPOC €VOC XAPTOQPUAAKiou and avayvwpiopeva
XPNMATOOIKOVOUIKA JEOQ).
. Katd Tnv apxikn avayvwpion opileTal ano Tnv €MIXEipnon w¢ oToIXEio Nou anoTiydTal oTnv
guAoyn a&ia, ye avayvwpion Twv JeTaBoAwv otnv Katdaoraon AnoTeAeopdtwv Xprong.
Ta npaypaTtonoinuUéva Kai hn npaydaronoinuéva kepdn f {nUiec Nou NpokUNToOUV anod TIC YETABOAEC
NG gUAoynG a&iac Twv XPNUATOOIKOVOUIKWV CTOIXEIWV eVEPYNTIKOU anoTIHwHeva otnv €UAoyn aia
TOUGC ME METABOAEC OTa anoTeAéopara, avayvwpilovral oTa anoTeAéopatra TnG nepiodou nou
NPOKUMTOUV.
ii) Adaveia ka1 anaiToEIg
MepiAauBavouv  pn  napdywya XPNUATOOIKOVOMIKA  OTOIXEId €vepYnTIKOU HE OTABEPEC N
NPoCdIOPICUEVEG NMANPWHEG, Ta onoia dev dianpaypaTelovTal O €VEPYEC AYOPEC. 2TNV KATnyopia
auTtn (Advela kal Anaitioeig) dev nepiAapBavovTai:

. anaiThosIC anod NPokaTaBoAEC yia ayopd ayadwv ) unnpecioyv,

. anaiTioeIC MoU €X0UV va KAVOUV PE d0COANWIEC POPWY, Ol OMNOIeC €Xouv eMBANOei VOUOBETIKA
and To KpAToC,

. oTidnnote dev KAAUNTETAl and oupBacn woTe va Jdivel dikaiwpa oTnv enixsipnon yia Afwn

METPNTWV AAAWV XPNHATOOIKOVOUIK®WV Nayiwv GTOIXEIWV.
Ta ddveia kal ol anaiTnoeic apxika avayvwpidovral otnv gVAoyn a&ia kalr KaTtoniv eniJeTpoUvVTal OTO
avandoBeoTo KOOTOC BAoel TNG NEBODOU Tou NpayuaTikoU €NITOKioU.

iii) EnevdUOEIg KATEXOHEVEG WG TNV AREN

MepiAapBavel un Napaywya XpnUAaToolKOVOUIKA MEPIOUCIAKA OTOIXEId WE NAYIEC N NPOCGOIOPICUEVEG
NANPWHEC KAl OUYKEKPIKMEVN ANEN Kkal Ta onoia o ‘'OuIAog €xel TNV NpoBeon kal Tnv duvaToTnTa va Td
KpaTtnoel w¢ TNV AN&n Toug. Ta oToixeia auTng Tng KaTtnyopiag apxika avayvwpilovral atnv UAoyn
a&ia kal petayeveoTepa enPeTpoUVTAl OTO AMOOPRECPEVO KOOTOG HWE Tn MEBODO Tou Mpayuartikou
EMITOKIOU.

iv) A1a0€oiHa yia nwAnon XpnHATOOIKOVOMIKA OTOIXEIa EVEPYNTIKOU

MepiAapBavel un napaywya XpnUaTooikovouikd NeEPIOUCIAKA aToIxXEia Ta onoia €ite npoadiopilovTal o€
auTAV TNV KaTtnyopia, ite dev pnopouUv va evtaxBoUv o€ KAMoia ano TIC aVWTEPW.

Ta diaBgoipa Npog NWANON XPNHATOOIKOVOUIKA Neplouaiakd oToixeia anoTigwvTal otnv gvAoyn a&ia
TOUG Kal Ta OXETIKA KEPON 1 (NUIEG KaTaxwpoUvTal o anoBeuaTiko TwV I0iwv KeEPAAdiwv HEXPI Ta
OTOIXEIa auTa va nwAnBouv n va xapakTnpioBoUv w¢ anoueiwpEva.

Katd tTnv nwAnon r étav xapaktnpiobolv w¢ anoueiwueva, Ta KEPON f ol NUIEG NETAPEPOVTAl OTA
anoTeAéopata. ZnuIEC anodEiwong Nou €xouv avayvwploBei ora anoteAéopata Ogv avTioTPEPOVTAl
MEOW ANOTEAECUATWV.

O1 elloyec afieg TWV XPNUATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU 1 XPNHATOOIKOVOMIK®WV
UMOXPEWCEWY MNMOoU €ival dianpayuaTeUoIPeG O evepyO ayopd npoadiopifovTal anod TIG TPEXOUOEC TIMEG
{nTnonc. MNa Ta pn dianpayuaTtevuoiya Yeaa ol eUAoyYeC a&iec npoadiopilovTal HE TNV XPrON TEXVIKWV
anoTignong onw¢ avaAuaon nNpoo@aTwV CUVAAAQYwWV, CUYKPICIHWY OTOIXEiwv nou dianpayuaTtelovTal
Kal NpogEo@Anon Tapeiakwyv powv. O1 un dianpayuaTteloigol, o evepyd ayopd, CUMMETOXIKOI TiTAOI
nou €xouv Ta&lvounOei oTnv kaTtnyopia d1abéoiya Npoc NWANCN XPNHUATOOIKOVOMIKA OTOIXEId KAl TWV
onoiwv n gUAoyn a&ia dev eival duvaTtdv va

npoodlopIoTel M a&lonioTia anoTIy@WVTal 0TO KOOTOG KTHONG TOUG. € KABE nuepounvia iIcoAoyiopou o
'OMIAOC EKTIMAG av undpxouv avTIKEIYEVIKEG €vdei€eic nou va odnyoUv OTO CUMNEpAoua OTI Ta
XPNMATOOIKOVOUIKA OTOIXEId TOU €vepynTIKOU €XOUV UMOCTEl anopeiwaon. Ma YETOXEC ETAIPEIWV MOU
£€XOUV TA&IvounBei WG XpnuUATOOIKOVOUIKA oToixeia O1aB€aiya npog NnwAnon, TETola £vOEIEN GUVIOTA N
onMavTikn 1 napateTapévn deiwon TNG eUAoyng a&iac oc OxEon ME TO KOOTOG KTNOEWG. Av
OTOIXEIOOETEITAl anopeiwan, n owpeupévn oTa idla kKe@dahaia {nuia nou eival n dlapopd HETAEU
KOOTOUG KTNOEWG Kal eUAoyng a&iag, JETAPEPETAl OTA ANOTEAEOUATA.
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r.6. Xpnuarooikovopika Méoa: N'vwoTtonoinon kai napouciaon (AAN 32)

O1 apxEG Tou NApoOVvTOC NPOTUMOU CUMMANPWVOUV TIC APXEC YIA TNV AvAyvV®PION KAl ENIPETPNON TWV
XPNHATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV Kal TWV XPNHATOOIKOVOUIKWV UMOXPEWOEWY Tou AATM
39 XpnuaTtoolkovouika Meoa: Avayvwpion Kal ENIPETPNON.

To NpOTUMNO AOCXOAEITAI PE TNV KATATAEN TWV XPNMATOOIKOVOUIKWV MECWYV WG XPNHATOOIKOVOMIKA
NEPIOUCIAKA OTOIXEId, XPNMATOOIKOVOUIKEG UMOXPEWOEIC KAl CUPMETOXIKOUC TITAOUC Kal TNV KaTtaTaén
TWV OXETIKWV TOKWV, HEPIONATWV, {NMUIOV Kal KEPOWV Kdl TIG OUVBNKEC UNO TIG OMOIEC Ta
XPNMATOOIKOVOUIKA MEPIOUOIAKA OTOIXEId KAl Ol XPNUATOOIKOVOUIKEG UMOXPEWCEIC MPENEl  va

cupwneidovTai.

QGC XPNMATOOIKOVOUIKO HECO opileTal kdBe oUpBaocn nou Onuioupyei Tautdxpova €va
XPNMATOOIKOVOUIKO MEPIOUOIAKO OTOIXEIO YIA MWid OIKOVOMIKN ovTOoTNTA Kal Jia XPNMATOOIKOVOMIKN
UnoxXpPEWGN N €vav CUHPHETOXIKO TITAO yia dia dAAn OIKOVOWIKI ovTOTNTd.

XpnUaTooIKoVOUIKO MEPIOUCIAKO OTOIXEIO €ival KABE neplouaiakd aToIXEio nou apopd :
(a) Tapiaka diabgaoiua,

(B) OuppeTOXIKO TITAO AAANG OIKOVOMIKAG OVTOTNTAG ,
(y) oupBartiko dikaiwua :

(i) yia napaAaBn PETPNTWV 1 AAAOU XPNHUATOOIKOVOUIKOU NEPIOUCIakoU OTOIXEIOU ano [Hia AAAn
OIKOVOWMIKN ovTOTNTa N

(ii) yia Tnv avtaAAayn XpnHATOOIKOVOUIK®V MEPIOUCIAKWY OTOIXEIWV N UMOXPEWOEWV HE Mia
GAAN OIKOVOWIKI oVvTOTNTA Unod 0poug duVNTIKA EUVOIKOUC YIa TNV OIKOVOMIKN ovToTNTa )

(0) oupBoOAaio nou divatal va f Ba dlakavovioTel PE TOUG CUMMETOXIKOUG TITAOUG Tng idiag
OIKOVOWMIKNG OVTOTNTAG Kal €ival :

(i) un napdywyo yia To onoio n OIKOVOUIKN OVTOTNTA unoxpeoUTadl ) NNOpPEi va unoxpeouTal va
AaBel yeTaBANTH NoodTNTA TWV 10IWV CUPHETOXIKWV TITAWV TNG OIKOVOUIKNG OVTOTNTAG N

(ii) napdywyo nou Ba f pnopei va diakavovioTei €kTOG and Tnv avrtaAlayrn CUYKEKPIKEVOU
nogoU HETPNTWV I GAAOU XPNUATOOIKOVOUIKOU MEPIOUOIAKOU OTOIXEIOU HWE CUYKEKPIMEVN
nogoTNTA TWV I0iWV GUMPETOXIKWV TITAWV TNG OIKOVOMIKNG ovToTNTAC. Ma To okond auTov
OTOUC idIOUC OUPMETOXIKOUC TITAOUC TNG OIKOVOMIKNG ovToTNTAC Ogv CGuunepIAauBavovTal
MEa Ta onoia €ival Ta idia ocuuBoAaia yia Tn JeAAovVTIKA napaAapr r napadoon Twv 10wV
OUMMETOXIKWV TITAWV TNG OIKOVOMIKNAG OVTOTNTAG .

XpNUaTooIKoVOUIKI UMOXPEWON €ival KABE unoxpEwaon nou agopad :
(a) oupBaTiko dikaiwua :
(i) yia napdadoaon PETPNTWV I AAAOU XPNHUATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU OE HIA AAAN
OIKOVOWMIKN ovTOTNTa N
(ii) TNV avraAAayr| XpnNUATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV I UMNOXPEWOEWV ME Hia AAAN

ovTOTNTa UNod O0poUC dUVNTIKA OUOHEVEIC YIa TNV OIKOVOMIKI OVTOTNTA i

(B) oupBOAalo nou duvartal va f Ba diakavovIoTel PE TOUG CUMMETOXIKOUG TITAOUG TNnG idiag Tng
OIKOVOWMIKAG OVTOTNTAG Kal €ival :
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(i) MN Napaywyo yia TO Onoio n OIKOVOMIKIF ovTOTNTA unoxXpeouTal r MNopei va unoxpeouTal
va napadwael JETaBANTH NoodTNTA TWV 10wV CUPPETOXIK®V TITAWV TNG OIKOVOMIKAG OVTOTNTAG
n

(ii)napaywyo nou Ba ry pnopei va dlakavovioTei ekTOG and TNV avTaAAayr CUYKEKPIPEVOU Nooou
METPNTWV 1 GAAOU XPNHATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIOU WE OUYKEKPIYEVN MoadTnTa
TwV 10iWV CUUHETOXIK®V TITAWV TNG OIKOVOUIKNG ovTOTNTAG. Ma To okond autod, oToug idioug
OUMUETOXIKOUC TITAOUG TNG OIKOVOMIKNG ovTOTNTAag d0&v cuunepiAapBavovTal géca Ta onoia
gival Ta idla ouuBoAadia yia Tn PeAAoVTIKR napaAafr | napddoon Twv I0iWV CUPHETOXIKWOV
TITAWV TNG OIKOVOUIKAG OVTOTNTAG.

SUMUETOXIKOG TITAOG €ival kGBe oUuBaon nou anodeikvuUel €va dIKAiwKa OTO UMNOAOINO MOU AroMEVE! ,
€av,and Ta NEPIOUCIAKA OTOIXEIQ MIAG OIKOVOMIKAG OVTOTNTAG apaipeBoUV ol UNOXPEWTEIG TNG.

EuAoyn aéia €ival To noogd YE TO onoio €va MEPIOUCIAKO aToixeio Ba pnopoloe va avraAAayei n pia
unoxpEwaon va dlakavovioBei PeTa&lu dUo PeEpWV Mou evepyouv HeE Tn BEANON Toug Kal PE NARPN
YVOON TwV ouvOnK®wV TNG ayopdc , oTa nAaiola yiag oguvaAAayng nou dIeEAyeTal os kaBapd eynopikn
Baaon.

r.7. Xpnparooikovopika péca: Nrvworonoinoeig (A.MN.X.M. 7)

To ANXA 7 ava@éperal ge OAoug Toug KIvOUVOUG Mou MPoKUNTOUV anod OAd TA XPNMATOOIKOVOUIKA
MECA, EKTOG and eKkeiva nou anokAgiovTal €101ka (NY. CUPQPEPOVTA O BUYATPIKEC, OUVOEDEUEVA HEPN
Kal kolvonpagieg, K.Am.). ZKonog TwV YVWOTOMOINCEWV €ival n napoxn Wiag €ikovag yia Tnv xpnon
TWV XPNHATOOIKOVOUIKWV HECWYV anod Tov ‘OuIAo Kal Tnv €kBeor Tou oToug KIVOUVOUG Mou auTd
npokaAoUv. H €KTaon Twv yVwOTOMOINCEWY NoU anaiTouvtal eEaptartal and Tnv €KTacon Tng Xprong
TWV XPNHUATOOIKOVOUIK®WV PMECWV anod Tnv ETaipeia kar ano tnv €kBear Tng o kivouvouc. O ‘'OpIAoG Kal
n Etaipegia epappolouv 1o AMXA7 ano tnv 1n Iavouapiou 2007.

r.8. NpoBAeweig (A.A.N. 37)

MpoBAEwelg avayvwpilovTal 0Tav o ‘OPIAOG €xel NAPOUCEG VOUIKEG I TEKUNPIWHEVEG UNOXPEWTEIC WG
anoTéAeopa napeABOVTwV yeyovoTwy, €ival mbavh n €kkabdapion Toug MECW €KPOWV OPWV Kdal n
EKTINNON Tou akpifouc nocoU TNG UMNOXPEWONG MNopei va npaypartonoinBei pe a&omoTia. Ol
npoBAEWeIc emokonoUvTal KAaTa TNV nueEpounvia ouvta&éng kabe 1o0oAoyiopoU kal npooapuolovTal
NpoKeINEVOU va avtavakAoUv Tnv napouaca a&ia Tng dandvng nou avaueveral va anairnBei yia n
OleuBETNON TNCG unoxpewong. O1 evOEXOUEVEG UNOXPEWOEIC Oev avayvwpilovTdl OTIC OIKOVOMIKEG
KaTaoTaoeslg aAAa yvwaTonoloUvTal, ekTOC av n nibavoTnTa EKpowv NOpwV Ol OMoiol EVOWHATWVOUV
OIKOVOMIKA OQEAN €ival eAdxioTtn. O1 evOeXOMEVEG analThoelg Oev avayvwpilovTal OTIG OIKOVOMIKEG
KATaoTaoelc aAAa yvwaTonoloUvTal EpOCoV N €I0POI OIKOVOUIK®WV OPEAWY €ival mieavn.

r. 9. Emxopnynoeig (A.A.M. 20)

O 'OpiAog avayvwpilel TIC KpATIKEG EMIXOPNYNOEIC O OMOIEC IKavonolouv aBpoIoTIKAa Ta €ERC KpITNpPIa:
a) unapxel TEKYalpodevn BeBaidTnTa OTI N €NIXEipNON €XEl CUMKOPPWOEI 1| NpOKEITAl VA CUUHOPPWOEI
ME TOUG OpOUC TNG enixopriynong kal B) nibavoAoyeital 0TI To Nogo TNG enixopriynong 6a sionpaxOei.
KaTtaxwpouvTal atnv gvAoyn a&ia kal avayvwpilovTal Ye TpONO ouoTnuaTikod oTa £€0oda, Pe Baon Tnv
apxn TOU OUCXETIONOU TWV €NIXOPNYNOEWV E TA AVTIOTOIXa KOOTN TA onoia Kal enixopnyouv.

O1 enixopnynoeig nou a@opoUV aToixeia Tou evepynTikoU nepIAauBAvovTal OTIC PAKPONPOBETUEC
UMOXPEWOEIC WG avaBaildueva £€0oda (€00da €nNOPEVWY XPAOEWV) Kal avayvwpilovTal ouoTnuaTikKa
oTa £€00da Katda Tn dIapKela TNSG wPEAIUNG {wNC TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

r.10. MeToxiko kepaAaio (A.A.MN. 33)
'EE0da Ta onoia npayparonomnnkav yia Tnv €kdoon PETOXWV €u@avilovral YETA TNV apaipeon Tou
OXETIKOU (OpOoU €1000NNATOC, O PEIWON Tou npoiovTog TnG ékdoone. Ta £€Eoda Ta onoia oxeTiovTal
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ME TNV £kO00N HMETOXWV YIA TNV andkTnaon €nXEIpAocwv nepiAauypavovTal oto KOOTOC KTAOEWC TNG
ENIXEIPAOEWG NOU anokTaTal.

r.11. Aiavoun Mepioparwyv (A.A.M. 18)

H diavoun PEPIOPATWY GTOUG UETOXOUG TNG MNTPIKAC avayvwpileTal WG UNOXPEWAON OTIC EVOMOINUEVEG
OIKOVOMIKEG KATAOTACEIC TNV nUEpounvia kata Tnv onoia n diavour eykpiverar and Tnv [evikn
SUVEAEUON TWV PETOXWV.

r.12. ®opoloyia eicodnparog & avapBaAAopevog opog (A.A.M. 12)

H empBapuvon Tng nNepiddouU PE POPOUC EI000NMATOC ANOTEAEITAl ANO TOUG TPEXOVTEG (POPOUC KAl TOUG
avaBaAAopevoug popoucg, dnAadr and Toug pOpouc N TIGC POPOAOYIKEC eEAaPPUVOEIC Nou OXeTiCovTal
ME TA OIKOVOMUIKA OGMEAN MNOU MpokUnTouv oTnv nepiodo aAAd €xouv ndn kartaAloyioTei 1 Oa
kataloyioToUv and TIG (POPOAOYIKEG aAPXEC Ot OIAMOPETIKEG NepIddouc. O @POPOC €100dNHATOG
avayvwpileTal oTo Aoyapiaocuo TWV AMOTEAEOUATWY TNG NePIOdOU, €KTOC TOU (POPOU EKEIVOU MOU
aopd OUVaAAadyEG nou kataxwpnénkav ansubeiac oTta idla KepdAaia, oTnv onoia nepInTwon
KaTaxwpeital ansubeiag, katd avaAoyo Tpono, ora idia KepaAaia.

O1 TpEXOVTEG POPOI €1000NNATOC NEPIAAPBAVOUV TIC BPaXunpoBETUEC UNOXPEWOEIC I KAl AnaiThoEIC
Npoc TIC ONUOCIOVOUIKEC APXEC NMOU OXETICOVTAl JE TOUC NANPWTEOUC POPOUC €Mi TOU POPOAOYNTEOU
€1000NUAToC TNG MEPIODOOU KAl Ol TUXOV NpooBeTol pOPoI €1000AKATOC NoU a®opoUV MPOonyOUHEVEC
XPNOEIG.

O1 TpExovTeg @Opol  EMUETPWVTAl OCUPPWVA HE TOUG QPOPOAOYIKOUC OUVTEAEOTEC KAl TOUG
PopoAoyIkoUC vOPoug nou epappolovTal oTIGC JIaXEIPIOTIKEG MNEPIOdOUC ME TIC onoieg oxeTidovTal,
Baoilopeva aTo PopoAoyNTED KEPDOG Yia To £TOC. ‘'OAEG ol aAAayEC oTa BpaxunpoBeoua PpopoAoyIKa
OTOIXEIQ TOU evepynTikoU 1 TIG UNOXPEWOEIC avayvwpilovTal agav PEPOC TwV (POPOAOYIKWV £EOdWV
oTnNV KataoTaon anoTeEAEOUATWY XProng.

O avaBaAAOpEVOG QOPOG €1000NNATOC NpoadiopileTal pe TNV YEBODO TNG UMOXPEWONG NMOU NPOKUNTEI
and TIG NPOCWPIVEC dIaPOPEC METAEU TNG AOYIOTIKNAG a&iag Kal TnG PpopoAoyIKnG BAONC TwV OTOIXEIWV
TOU €EVEPYNTIKOU Kal TWV UMOXPEWOEWV. AvaBaAAONeVOC POpoC e€lgodnuaTtoc dev AoyileTal €av
npokUNTEl and TNV apxikn avayvwpion oToixeiou evepynTikoU 1 nabnmikoU o cuvaAlayr|, €KTOG
EMNIXEIPNUATIKNAG OUVEVWONG, N onoia éTav £yive n ouvaAiayr| O0gv ennpeace oUTE To AoyIoTIKO oUTE TO
PopoAoyIkO KEPDOC N (nuia.

O1 avaBaAAOUEVEC POPOAOYIKEG ANAITAOEIG KAl UNOXPEWTEIC ANOTIMWVTAl UE BACN TOUG POPOAOYIKOUC
OUVTEAECTEC NMOU avauéveTal va e@apuooToUv oTnv nepiodo kata Tnv onoia Oa diakavovioTel n
anaitnon n n unoxpEwaon, AauBavovTac unown Toug (PopoAoyikoUG OUVTEAECTEC (Kal POpPOAOYIKOUC
VOPOUCG) nou €xouv Tebei oe 1oxU 1 ouoldoTika 1o0XUoUV PEXPI TNV NUEPOMNVIA Tou IgoAoyiouoU. €
nepinTwon aduvapiac oapouc npoacdiopioyoU ToU XPOVOU avacoTpo@rG TwV NPoowpIveV diapopwy
€@apuoOleTal 0 QOPOAOYIKOC OUVTEAEOTAC nou IoxUel katd Tnv endpevn TnNG NUEPOMNVIAG Tou
IcoAOYIOHOU Xpron.

O1 avaBaAAOpeVEG POPOAOYIKEC analThoeIC avayvwpilovTal Katd Tnv €kTaon oTnv onoia 6a undpéel
MEAANOVTIKO (popoAoynTEDo KEPDOG Yia TNV Xpnaoigonoinon TnG npoowpIvig d1a@opdg nou dnUIoUpYEi
TNV avaBaAAopevn QopoAoyikn anaitnon.

O avaBaAAopevog QOopog €1000nUaTog avayvwpileTal yia TIC NPOoWPIVEC OIAPOPEG NMoU NPOKUNTOUV
and enevdUOeIC 0 BUYATPIKEC Kal OUVOEOEUEVEC EMIXEIPNOEIC, UE €Eaipeon TNV MEPINTWON OMou n
avaoTpoPn TwV NPoowpIveV dIapopwVv eAEYXETAl ano Tov OMIAO Kal €ival nibavo OTI 0l NPOCWPIVEG
dlapopéc dev Ba avaoTpapouv oTo NPoBAENTO PEAAOV.
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O1 NepIoCOTEPEC aAAAYEC OTIG avaBaAAAONEVEC POPOAOYIKEC ANAITAOEIC I} UNOXPEWOEIC avayvwpidovTal
oav €va KOUMATI TV QOPOoAOYIKWV €EO0dWV OTNV KATAOTAON ANOTEAEOUATWY XProng. Movo auTeEg ol
METABOAEG OoTa OTOIXEIA TOU €VEPYNTIKOU N TIC UNOXPEWTEIG NOU £MNnPealouVv TIC NPOCWPIVEC dIAPOPES
avayvwpifovtal kateubeiav ota idia ke@dahaia Tou Opilou, ONWG n €navekTignon Tng a&iag Tng
akivnTng neplouciacg, €XoUuvV wC ANOTEAEOUA TNV OXETIKN aAAayn oTiG avaBaAAOUEVEC (POPOAOYIKEC
anaiTioeIC ) UNOXPEWUTEIC VA XPEWVETAl EVAVTI TOU OXETIKOU Aoyapiacuou TngG kabaprc B€onc.

r.13. QeeAnuara npoocwnikoU (A.A.M. 19)

BpaxunpoBeouec NapoxEG:

O1 BpaxunpOBeoueC NAPOXEG NMPOG TOUG £pyaldpevoug (EKTOG and napoXec ANENG TNG €pyaciakng
ox£€0ng) og xpriMaTa kal og €idocg avayvwpilovral wg €€0do oTav kabioravral 0edOUAEUNEVEC. TUXOV
aveEO@ANTO Nogo KATAXWPEITAl WC UNOXPEWON, EV® OE NEPINTWON NMOU To Nocgo nou fdn kKataBAndnke
unepPaivel To NOCO TWV NMAPOXWV, N E€MIXEipnon avayvwpilel To unepBAaiAov Noogd w¢ OTOIXEIO Tou
gvepynTikoU TnG (NponAnpwOev €€0d00) WOVO KATa TNV £KTACn Nou n nponAnpwun 8a odnynosl os
Meiwan HEAAOVTIKWV NANPWH®V 1} OE ENICTPOPN.

Mapox£g kata Tnv £€£€0d0 ano Tnv unnpeaia:

O1 napoxeg YeTa Tnv €€odo ano Tnv unnpecia nepIAauBavouv npoypaupa KabopICPEVWY EI0(POPOV
Kabw¢ kal Npoypauua KabopIoPEVWY NApOXmV.

Mpoypaupa KabopIoPEVWYV EICPOPWV:

Me Baon To NpOYypAUUa KABOPIOUEVWYV EI0POPWY, N UNOXPEWON TNG enixeipnong (vouikr) nepiopileTal
OTO MOGCO NoU €XEl CUMPWVNBEI va ouveloPépel aTov popea (ac@alioTIKO TAWEIo) nou diaxelpileTal TIC
EI0QPOPEG KAl Xopnyei TIG Napoxec (OUVTAEEIC, 1aTPOPAPHAKEUTIKN NEPIBaAAwWn, KAM.)

To 0edOUAEUPEVO KOOTOG TWV NPOYPAPUATWY KABOPIONEVWV EI0QOPWYV KATAXWPEITAI w¢ £€E000 TNV
nepiodo nou agopa.

Mpoypaupa KabopIoPEVWV NAPOXWV:

H unoxpéwon Tng eraipiag (vouikn) apopd Ta wWEEAAPATA TEPUATIOYOU UMNPECI®OV TA onoia sival
NANPWTED WG ANOTEAECUA and@paong TNG £Taipiag va TEPUATIOE! TIC UNNPECIEC EVOG UNAAARAoU npiv
TNV KAVOVIKA NUEPOMNVia apunnpeTNong, KabBwg niong Kal yia w@eANPATA Ta onoia €ival NAnpwTEa
Katd Tnv aeunnpetTnon &vog unaAAniou (w@eAnuaTta ouvta&iodoTnong Ta onoia dnuioupyouvTal
Bdoel vopobeaiag).

MNa Tov unoAoyiond TNG napouaoacg a&iag TnG unoXpEwaons KabopIoPEVOU WEPEANPATOC, TOU OXETIKOU
TPEXOVTOG KOOTOUG UMNPECI®V, TOU KOOTOUG MPONYOUHEVWY UNNPECI®V, Xpnaoigonolsital n MéBodog
MpoBoAnc Miotwong Movadac (Projected Unit Credit Method) n onoia sival n péBodocg dedoUAEUPEVNG
napoxng UNnPECI®V Nou avaloyei o unnpecia, cUU@WvVA YE TNV onoia anodidovTal Ta OQPEAN OTIG
nepIOdOUG KATA TIG OMOIEC ONMUIOUPYEITAI N UMNOXPEWON Yia KATABOAN WEEANUATWV META TNV
apunnpétnon. H unoxpéwaon dnuioupyeiTal KaBwc o UNAAANAOG NApPEXE! TIG UNNPETIEC TOU Ol OMOIEG
Tou divouv Kal To JIKaiwpa yia wPeANPATa Kata Tnv apunnpETnon.

Apa n M£Bodoc MpoBoAnc MioTwong Movadag anaitei 6nwg anodobolv oPEAn, TOCO OTNV TPEXOUOA
nepiodo (yla va UnoAoyIOTEl To TPEXOV KOOTOC UMNPECI®V) OCO Kal OTnv TPEXouod Kal OTIG
npoyevéaTepeg nepiddouc (yia va unoAoyloTei n napouca a&ia Tng UunoXpewonc KabopioNEVWV
WEEANHATWV).

MapoAo OTI Ta wW@EAnUATa €Xouv w¢ npolnoBeon MeAAovTIKR epyoddTnon (OnAadn Odev eival
KaToxupweéva), unoAoyileTal N unoxpewan BAcel avaloyioTIKWV UNOBECEWV WG €ENG:

Anuoypa®ikeg Ynobeoeic: «Kivnon Mpoownikou» (Anoxwpnon MpoownikoU / AnoAucn npoownikou)
Kal

XPNHATOOIKOVOUIKEG  YMNOBEOeEIG:  MNPOEEOPANTIKOG OUVTEAEOTAG, MEAAOVTIKA €nineda pioBou
(ouvTeAeOdTEG anddoonG KUBEPVNTIKWV XPEOYPAPWY HE naApopold OIApKEId) Kal EKTIMWOUEVEG
MEANOVTIKEC METABOAEG, OTO €ninedo oMNoIWVONMOTE KPATIKWV MNAapoXwv nou ennpealouv Ta
KaTaBAnTEa o@EAN.
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r.14. Avayvopion €godwv (A.A.M. 18)
Ta £0oda nepihayBdavouv Tnv gUAoyn aia ekTEAEOBEVTWV €pywv, NWARCEWV ayabwv kal napoxnc
unnpeoiwv, kabapd and ®opo MpooTiBEuevng Afiag, eKNTWOEIC KAl ENIOTPOPEC. Ta dIETAIpIKA £€000a
MEaa oTov 'OpIAo anaAgigovTal NAfpwc. H avayvwpion Twv 000wV YiveTal wg ENG:

KataokeuaoTika ZupBoAaia 'Epywv:
Ta €00da and TNV €KTEAEON TWV KATAOKEUAOTIKWV OUMBOAdiwv AoyiovTal Tnv nepiodo nou
kaTtaokeualeTal To €pyo, e Baon To oTadlo OAOKANPwWONG Tou.

NwANoeig ayadbwv:
O1 nwAnosig ayabwv avayvwpilovral oTtav o ‘OgiAoc napadidel Ta ayabd oToug neAdTeg, Ta ayaba
yivovTal anodekTd ano auTtoUg Kal n eicnpa&n Tng anaitnong sival eUAoya eEacpaliouévn.

Mapoxn unnpeociwV:

Ta €00da anod napoxn unnpeciwv Aoyifovral Tnv Nepiodo NMou napeXovTdl ol UNNPeCiec, Ye Baon To
oTadlo OAOKANPWONG TNG napeXOMEVNC UMNPECIAC O OXEON ME TO OUVOAO TWV NAPEXOMEVWV
UMNPECIWV.

r.15. Micbwosig (A.A.MN. 17)

O1 piobwoeic nayiwv kata Ti¢ onoiec petapiBalovral arov ‘'OpiIAo OAol o1 KivOuvol Kal Ta oQEAN nou
EXOUV OXEOn HME TNV KUPIOTNTA €VOG OTOIXEIOU TOU EevepynTikoU, aveEdpTnTa ano Tnv TEAIKN
MeTABiBaon rf Pn Tou TITAOU KUPIOTATAC TOU OTOIXEIOU AUTOU, anoTeAoOUV TIC XPNMATOOIKOVOUIKEG
MIoBwOEIG.

O1 YIoBWOoEeIC auTEG KepaAalionoloUvTdl YE TNV €vapén Tng Miobwong otn xapnAdTepn WETA&U TNG
guAoync a&iac Tou nayiou oToixeiou N TNG Napouaac a&iag Twv eAAXIOTwV PIoOwPATwV. Kabe pyicbwua
eniPepileTal HETAEU TNG UMOXPEWONG KAl TWV XPNHATOOIKOVOUIK®WV EEOdWV €TOI WOTE va €MITUYXAVETal
€va oTabepo eMTOKIO OTNV UMNOAEINOPEVN XPNHUATOOIKOVOUIKH UNoXpewan. Ol avTioTOIXEG UNOXPEWOEIC
and piobwuara, kKabapec and XpnUAToolkovouika £€€oda, aneikovilovTal OTIC UNOXPEWOEIC. To HEPOC
TOU XPNMUATOOIKOVOMIKOU €EOOOU Mou agopd Ot XpnUaTtodoTikéC MICOwOoeIc avayvwpileTar oTa
anoTeAéopaTa Xprnong kata tn didpkeia TnG Hicbwonc. Ta nayla nou anokTrnénkav Pe XpnUaTodoTIKN
hioBwon anooBEvovTal oTn PIKpOTEPN NepPiodo PETAEU TNG wPEAIUNG {wNS TwV Nayiwv CToIXEIWV Kal
Tng d1apKelag Hiobwaorn g Toug.

SUMQWVIEC MIOOWOEWV Onou O eKWIoBWTNG MeTafiBalel To Oikaiwpa Xpnong €vog OTOIXEIOU Tou
€VEPYNTIKOU YIa MIa CUPQWVNMPEVN XPOVIKN Nepiodo, Xwpic woToco va PeTaBiBalel kal Toug KIvOUVoUG
Kal avtTapoIBECc Tng 1010KTNOIAC Tou nayiou oToixeiou, Ta&ivopouvTal wG AEITOUPYIKEG MIoBwaoEIC. Ol
NANPWHEG Ol OMoieg YyivovTal yia AEITOUPYIKEG MICOwoeIG (kaBapeg and Tuxov KivnTpa nou
npoo@EPONKaAv ano Tov ekpIcbwTn) avayvwpilovTdl oTa anoTEAECHATA XPNoNG avaAoyika Katd Tn
d1apkela TnG Hiobwong.

Mayia nou ekPioBwvovTal HE AEITOUPYIKEG MIOBWOEIC NEPIAAUBAVOVTAI OTIC EVOWPATEG AKIVNTOMOINOEIG
TOU I00AOYIOHOU Kal anooBEvovTtal Katd Tn dIApKEIa TNG avapevopevng w@PEAINNG {wrc Toug g€ Baaon
OUVENN ME NapOpoIEG IOIOKTNTEG EVOWMATEG AKIVNTOMOINCEIG. To £€0000 Tou evoikiou (kaBapd anod
TuXOV KivnTpa nou d08nkav oTouc MICOWTEC) avayvwpileTal Ye Tn oTabepn pEBodo KaTda Tn dIApKEIa
NG nepiodou TnG piocBwong. O 'OpiAog dev ekpicbwvel nayia e Tnv PEBOOO TNG XPNHUATOdOTIKNG
MioBwong.

r.16. Aavesia kai anairnoeig (A.A.M. 23)

MepihauBavouv  pn  napdywya XPNUATOOIKOVOMIKA  OTOIXEId €vepynTIKOU HE OTABEpPEC N
NPOCdIOPICUEVEG NANPWHEG Ta onoia dev dianpayuaTelovTal O EVEPYEC AYOPEGC. TNV KATnyopia auTn
(Adaveia kal Anaitfoeic) dev nepiAayBavovTal a) anaiTnoeic and npokaTdBoAEg yia ayopd ayabwv n
unnpeoiwyv, B) anaiThosi§ Nou €Xouv va KAavouv Pe O00OANWIEC POpwYV, O OMNoiec €xouv enBAnOei
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VOUOBETIKG anod To KPAToCg, y) oTIdnnoTe dev KaAUNTeTal ano oUuBacn waoTte va divel dikaiwpa oTnv
ENIXEipnoN yia ANWn METPNTWV 1 AAAWV XPNHUATOOIKOVOUIK®WY NAYiwV OTOIXEIWV.

Ta ddvela kal ol anaiThoeig nepiAauBavovral oTo KUKAOQOPOUV €EVEPYNTIKO, €KTOG aANO EKeiva WE
AN&eic  peyaAUTepeg Twv 12 pnvov and Tnv  nUepopnvia 10oAoyioyoU. Ta TeAeuTaia
oupnepiAauBavovTal oTa PN KUKAoQopoUvVTa OTOIXEIa TOU evepynTiKoU.

& KAGBe nuepounvia 10oAoyiogoU o ‘OPIAOG eKTING av UNAPXOUV AVTIKEIUEVIKEC €VOEIEEIC Nou vda
odnyoUv OTO GCUMNEPACMA OTI TA XPNMATOOIKOVOMUIKA OTOIXEia TOU €veEPYNTIKOU €XOUV UMOCTEI
anoueiwon.

Ta Odveia kal anaiTnoesic avayvwpilovral oro avandéoBecto kbdoTo¢ Pdoel TG MeEBOdOU TOU
npayuartikoU eniTtokiou. To noad TG {nuiac Ba npénel va enifapuUvel APeoa Kal oto cUVOAO Tou Ta
anoTeAéoparta TngG Xpnong.

O £€Aeyxoc peiwong Tng a&iag yiveral EexwpIoTd yia TIG, onUavTiknG a&iag, anaitrnoeig, EVvw JNopei va
YiVEI GUVOAIKN €KTIUNON yia Ta Nood nou dev €ival onuavTikd. € auTEG TIC NEPINTWOEIC, Ol ANAITAOEIC
Ba npenel va opadonoloUvTal PE KPITAPIO TOV MIOTWTIKO Toug Kivduvo (dnAadrn, dnuioupyouvTal
OMAdEC analTroswy Nou Napouaialouv Tov idIo MOTWTIKO Kivouvo).

Eav oeg enopeveg nepiodoug n dnuid Adyw peiwong TnG afiag €xel nepiopioTtei (Me Baon TIG
AaVTIKEIPYEVIKEC €vOei&elc), TOTE yiverar avaoTpo®r] n onoia kal avayvwpiletal daueca aora
anoteAéopata. To noagd TnG avaoTpopnc Oev pnopei va divel avanooBeoTo KOOTOC TO OMoio vda
Eenepvd To Nood nou Ba €ixe n anaiTnon KATa TNV NUEPOMNVia nou YiveTalr n avaoTpo®n, £av dgv
UnAPXE N ¢NHIG peiwang Tng agiag.

r.17. Koorog daveiopou (A.A.M. 23)
To kOOTOG davelopou €ival ol TOKOI Nou anopp&éouv ano Tov davelgud, Kabwg kal Ta Aoind €€oda nou
npayuaronoloUvTal anod yia enixeipnon yia Tn AqWwn Twv daveiwv.

>Tnv £€vvola Tou KoaToug daveiopoU nepiAapBavovTrar:

- Toékol BpaxunpoBeouwv Kal PakponpoBeopwv Tpane(kwv daveiwv, KaBwG Kal TOKOI

UNEPAVAANYEWV.

- AnooBeon Tng d1a®opac uno To dpTio opoAoyIakwV daveiwy,

- AnooBeon cupnAnpwUATik®V €E00wWV NMou npayuartonoinénkav yia Tnv Anwn Twv daveioy,

- XpNUaTooIKOVOUIKEG eNIBapUVoEIC and XPNUATOOIKOVOUIKEG MICOWOEIC, Ol OMNoieC NnapakoAouBouvTal
cUhQwva pe 1o AAM. 17,

- ZuvaAAaypaTikég dlapopEc daveiwv og EEvo vOuIoua, KaTa Tnv €KTAon Nou auTeG BswpolvTal
XPNHATOOIKOVOMIKO £E000.

'OAa Ta kO0TN daveiopyoU Mnou JNopei va KaraveunOoUv APEda oTnV AnoOKTNON, KATAOKEUMN N
napaywyrn €vog neplouaiakoU OTolxXEiou Nou NAnpei TiIc npoUnoB&osic Nnpenel va KepaAaionoioUvTal.

r.18. Asitoupyikoi Topeig (A.M.X.A. 8)

O 'OuiIAoG avayvwpilel WG NPWTOYEVEIC AEITOUPYIKOUC TOMEIC TOV TOPEA KATAOKEUWV, TOV TOMEQ
napaxwpnoswyv Kal Tov Topéa Aoinwv dpactnplotnTwv. Eniong avayvwpilel wG OEUTEPOYEVEIG
AEITOUPYIKOUC YEwYpaQIkoUc ToUeic TNV EAANGdA kal To €EwTepiko. OI avwTEPW AEITOUPYIKOI TOMEIC
gival auToi nou XpnoiponolouvTal and Tnv AIOIKNon YId €0WTEPIKOUC OKOMoUC Kdal Ol OTPATNYIKEC
ano@dosic Tn¢ dioiknong AauBavovTtal ye Bdon Ta avanpoodpPooHEVA AEITOUPYIKA ANOTEAECUATA TOU
ka6e napoucialopevou ToPEA, TA onoia XpnaigonoloUvTadl yia TNV NETPNON TNG anodoTIKOTNTAG TOUG.

r.19. r'vooTonoinoeig ouviedeEVvmV peEp®V (A.A.M. 24)

O1 yVWOTOoNoINCEIC OUVOEDdEPEVWY NEPWY KaAunTovTal and 1o A.A.M. 24 To onoio avageEpeTal OTIC
ouvaAAayEg PeTa&U pIag enixeipnong nou kaTapTilel OIKOVOUIKEG KATAOTACEIG KAl TWV OUVOEDEUEVWV
ME auTr pepwv. To NpwTeUOV OTOIXEIO TOU €ival n OIKOVOMIKN ouaia kKdl Oxl O VOMIKOG TUMNOC TwV
ouvaAAaywv.

SuvOedepEvo PEPOC BewpeiTal yia enixeipnon €av:
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a) Aueoa n €uPeaa dIauEToU eVOIAUEOWV HEPWV EAEYXEI, EAEYXETAI N BpiokeTal KATW anod Koivo
ENEYXO HE TNV €NIXEipnON.
B) KaTéxel €éva nooooTo PIAg ENIXEIPNONG Kal TO MOGOCTO AuTo TNG divel ouoiwdn Nippon NAavw oTnv
gnixeipnon n anod koivou €AeyXo NAvw oTnVv €nixeipnon.
y) Eival ouyyeving enixeipnon, énwg opifeTal ano to AAM 28.
0) Eival pia koivonpagia, énwg opiCeTal and To AAM 31.
€) Eival Baaikd péAog Tou dioikNTIKOU NpoownikoU TNG €MIXEIPNONG N TNG MNTPIKAG TNG.
0) Eival kovTIvo JEAOC TNG OIKOYEVEIQC OMoIoudrNoTE aTOPOU TNG NPWTNG Kal TETAPTNG
npoavagpepbeioag nepinTwongc.
n) Eival pia enixeipnon n onoia eAeyxetal (€ite o€ anod kolvoU EAEyX0 €iTe KATW anod ouaiwdn
enippon,
ano éva npdowno Nou ava@EéPETal aTnV TETAPTN KAl NEPNTN NpoavagpepBeioa nepinTwan.
8) Eival éva npdypaupa kabopiouEvwy Napoxwy NPoc Toug epyaloPEVOUC TNG ENIXEIPNONG YE oKono
TO
OIKOVOHIKO OPEAOC TOU I OPeAOC TWV £pyalopEVWY TNG ENIXEIPNONG NoU anoTeAEi ouvOeDdEUEVO
HEPOG '
TNG EMIXEipnonG.

Suvaiiayr ouvOEedEUEVWVY NEPWV Eival YIA YETAPOPA NOPWYV, UMNPECINV I UNOXPEWOEWV HETAEU TwWV
OUVOEDdEUEVWV HEPWY, AVEEAPTNTA ano To €av eMIBAAAETal €va Tigynua n oxi.

r.20. ZnpavTikéG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG

H oUvTaén TWV OIKOVOUIK®WV KATAOTACEWV anaiTei Tn OIEVEPYEIA EKTIMNCEWY Kal TNV UIOBETNON
napadoxwv and nAsupdc Tng Aloiknong, ol onoie¢ ennpedlouv  TIG YVWOTOMOINOEIS MNou
nepiAauBavovTal OTIG OIKOVOMUIKEG KATAoTAoelG. H Aloiknon os guvexrny Baon a&loAoyei TIC EKTIUNOEIG
Kal TIC nNapadox&C AUTEG, KAl Ol KUPIOTEPEC napdaTiBevral kKaTwTépw. OI EKTIUAOEIC KAl Ol KPIOEIG
a&lohoyouvTal ouvexw¢ kal Bacifovral oc euneipikG  degdopéva KAl AAAOUC  napdyovTeg,
OUNNEPIAQUBAVOUEVWV TWV NPOCOOKIWV YId HEAAOVTIKA YEYOVOTA Nou BewpouvTal avapevopeva unod
€UAoyeg ouvOnkeg. O1 eKTIUAOEIG Kal ol Napadox&G auTng €ival n Bdon yia TNV ANWn anopacewv
OXETIKA ME TIG AOYIOTIKEC afieC TwV MEPIOUCIAK®WY OTOIXEIWV KAl TWV UMNOXPEWOEWV MNou Oegv gival
apeoa di1abeaiyeg and AAAeg nnyEc. O NPOKUNTOUCEG AOYIOTIKEC EKTIUNOEIC, €€ oployoU, anavia Oa
TAUTIOTOUV andAuUTa PE TA avVTiOTOoIXa NPaypaTika anoteAéopara. Ol EKTINNOEIG KAl oI UNOBETEIG Nou
EVEXOUV 0UOIaoTIKO KivOUVO va MPOKAAEGOUV ONMUAVTIKEG AdAAAYEC OTa Nood Twv AnaITHOEWV Kal
UMOXPEWTEWY EVTOG TNC ENOPEVNC XPrONG NapaTtifevTal napakdaTw.

r.20.1 Anouciwon uvnepa&iag kai Aoinwv pun xpnHarooiKOVvoUIK®V OTOIXEiWV

H Aloiknon e&talel oe e€Tnoia PBaocn eav ugiotatal kdanola €vOeiEn anopeiwong Tng unepagiag,
oUNQWVA HME TN AOYIOTIKA MPAkTIKA TNG napaypdgou I.4.i. Ta avakTioiya nocd Twv Hovadwv
dnuioupyiag Tapelakwv powv npoadiopifovral cUPPWVA WPE TOUG UMOAOYIGUOUC TNG a&iag Xpnoswc
(value in use). O1 BaogikéG UNOBECEIC Nou Xpnaoidonoifdnkav KaTta Tov UmnoAoyioho napartifevTal
enmnAgov otn onueiwon 12. O1 napandvw unoAoyiopoi anairolv Tn XPNaon eKTINACEWV NoU OxETifovTal
ME Ta MEANOVTIKA KEPDN KAl Ta €mITOKIA MPOsEO@ANONG. Ta Hn XPNMATOOIKOVOUIKA MEPIOUCIAKA
OTOIXEIa EAEYXOVTAI YIA ANOUEIWON onoTedNNOTE YEYOVOTA N AAAAQYEC O KATAOTACEIG OEiXVOUV OTI N
AoyioTiknl a&ia Toug pMmopei va Pnv €ival avakTAoiun, cUPQ®va MPE TN AOYIOTIKN apxr nou
neplypa®eTal oTnv napaypago r.6.

r.20.2 ®opog 1000QUATOG

O1 eTaipieg Tou OpiAou unodkeivTal g€ JIAPOPETIKEG VouoBeaieg popoAoyiag e100drpaToc. MpoKeluEvou
va npoodiopioTei N npoBAewn Tou OpiAou yia Toug @POPOUG €I00ONMATOC ANAITEITAI ONUAvTIKA
UNOKEIYEVIKN Kpion. KaTa Tnv Kavovikn pon Twv €pyaciwv Tng EniXeipnong AauBavouv Xxwpa noAAEG
OUVAAAQYEG Kal UMOAOYIONOI YIa TOUG 0oMnoiouc o akpiBrc unoAoyioudg Tou gpopou eival aBERaiog. aTnv
NEPINTWON MouU ol TEAIKOI QOPOI MOU MPOKUMNTOUV HETA amnd Toug @OopoAoyikoUG e€A&yxXoucg e€ival
O1aPopeTIKOi anod Ta Nood nNou apxIka gixav kataxwpnOei, ol diapopéc auTng 6a ennpeagouv To POpo
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€1000NUaToC Kal TIC NPoBAEWEIC yia avaBaAAOUEVOUG pOPOUC OTNV XPron Nou 0 Npoadiopiouog TwV
PopoAoYIK®WV O1aPopwV EAABE Xwpa.

r.20.3 AvaBaAAoueveg PopoAoyIKEG anaiTnoeIG

SNUAVTIKEG EKTIMNOEIG TNC Aloiknong anairoUvTal yia Tov Kafopiopd Tou UWoug TnG avaBaiAdpevng
(POPOAOYIKNG anaiTnong nou Pnopei va avayvwpioTei, ye Baon Tov mBavo Xpovo Kal To UWog Twv
MEANOVTIKOV POopoAoynTEwV KepdWV O oUVOUAOPO HE TO @QOPOAOYIKO MPOYyPAUHATIONd TNG
ovTOTNTAG. EMINAEOV AENTOUEPEIEC OXETIKA KE TOUC (POPOUG avapEpovTal oTn onueinon 19.

r.20.4 Zwn evowuarwyv akiviTONoINOE®WYV Kal UNOAEIUUATIKEG a&ieg

OI eVOWUATEG akIvNTOMOINCEIG anooBévovTal KaTd Tn dIApKEIa TNG EKTINWHEVNG WPEAIUNG (WG TOUG.
H npaypatikn w@EAPn W TWV akivnTOMoINCEwWV anoTiydTal og €TNoId BAon kal €vOEXeTal vda
OlaPépel Aoyw d1apopwV NapayovTwy.

r.20.5 MpoBAswn kaBapng peuoronoinoiung a&iacg yia anobsuara

SUPQ@Wva Pe TNV AOYIOTIKA apxn Nou avagepeTal otnv napdypa®o 5, n npoBAswn yia Tnv kabapn
PEUCTONOINOIYN a&ia Twv anoBeudTwy, anoTeAsi TNV KAAUTEpPN €kTiunon TnG Aloiknong, YE BAaon TIG
IOTOPIKEG TACEIC TWV NWANCEWV Kal TNV Bgwpnaon TNG yia TNV noloTnTa Kal Tov OYKo TwV anoBbsudtwy,
oTo BaBuod nou Ta diabEaiya anoBEuaTa KaTa TNV nUEPOPNvia Tou I0oAoyiopoU 6a nouAnBouv KATW
TOU KOOTOUG.

I.20.6 lNpoBAsweicg yia enio@alegic anaiTnoeig

O 'OpIAoC anopeIwVEl TNV a&ia TWV EUNOPIKWV anaiTroswy Tou 0Tav undapxouv dedoueva 1 evdei&eic ol
onoieg kaTadelkvuouv OTI N €ionpa&n €kaoTng anaitnong ato oUVOAO TNG N KATA €va PEPOG dev gival
mBavn. H dioiknon Tou Opilou nepiodikd €MAVEKTIMG TNV ENAPKEId TNG NPOBAEWNC YIA €NIOPAAEIG
anaiTnosI¢ Je Baon nNapdyovTeg ONwc TNV MICTWTIKA TNG NOAITIKN, avapopec and Tn VOMIKN Unnpeaia
yla npoo@arteg eEeAifeic og unoBETEIG Nou auTr| XelpileTal, KakwG Kal TNV EKTiNNoN/Kpion TnG yia Tnv
enidpaon Aoinwv nNapayovtwy oTnv €IonNpa&iyoTnTa TV andiTroswy.

r.20.7 MpoBAswn yia anolnuiwon npoownikou

O1 unoxpewaoel¢ yia anolnuiwon Tou NpoownikoU unoAoyifovral BAcgel avaAoyIoTIKOV HEBOdwWV, N
OlevEpyEla TwV onoiwv anaitei and Tn Aloiknon va €KTIMAOCEl OUYKEKPIYEVEG MAPAPETPOUG ONWG N
MEANOVTIKN auU&non Twv duoiBwv TwV e£pyaloMEVWY, TO EMNITOKIO MNPOEEOPANONG TWV €V AOYW
UMOXPEWCEWY, TO MOCOOTO anoxwpnong Twv epyalodévwyv kAn. H Aloiknon npoonabesi oe kabe
nUEpounvia avagopdc onou n ev AOyw npoPAswn avabewpeital, va eKTIud PE 000 TO duvaTO
KAaAUTEPO TPOMO TIG NAPAPETPOUC AUTAC.

I.20.8 EVOEXOLIEVEG UMNOXPEWOEIG

H Unap&n evOexOUEVWYV UMNOXPEWOEWV anaiTel ano Tn Aioiknon Tn ouvexn Olevépyeia napadoxwy Kal
a&lohoyIKwV Kpioswv avagopika He TNV mbavoTnTa MeAAOVTIKA yeyovoTa va OGUpBoUv 1 va un
OupBoUV kaBwg kal TnG €nidpaocnc NoU TA YEYOVOTA AUTA MNOpPEi va €xouv otn OpacTnpldTNTA TOU
Ouilou.

r.20.9 KaraokeuaoTtika ZuupBoAaia (AAN 11)

'OTav To anoTéAeopa evog oupBoAaiou pnopei va ekTiunBei ye a&lonmioTia, Ta £€00da kal Ta £€€0da Tou
oupBoAaiou avayvwpilovTtal kaTtd Tn dIApKeEId ToU GUPBOoAdiou, avTioToixd, wg €00do kal ££0do0. To
£€0000 avayvwpileTal JOVo aTnV £KTACN Mou To avaAn@Bev cupBaTikd KOOTOG evOEXETAI va avakTnOei
EVW TO OUMBATIKO KOOTOG avayvwpileTal ota €€00a TNG XpPAonG oTnV onoia avaAneinke.

r.20.10 =xnuara uno Koivo ‘EAsyxo (AMNXA 11)

O1 napdayovTeg nou o ‘OpIAoG €EsTadel yia va npoadiopigel OTI Ta OXNUATA €ival UNO KOIVO EAEYXO
nepiAauBavouv Tnv OOWr, TN VOMIKR HOPQR, TN CUMBATIK ocuud@wvia Kkal Aoind yeyovoTa Kdal
KATAOTACEIG.
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r.20.11 Emuétpnon EuAoyng Aéiag

Opiouyéva and Ta aorvoixeia evepynTikoU kal nadnmikoU Ta onoia nepiAauBdavovTal OTIC OIKOVOMIKEG
KaTaoTaoceslc Tou OpiAou anaiTouv TNV €NINETPNON TouG o€ eUAoyn agia, f / kal Tnv dnuUogisuacn auTng
TNg eUAoynG a&iac. O 'OpIAog enipeTpd pia osipd and kovOUAIa og eUAoyn a&ia (BAéne Znueiwon 40):

* EvowpaTa Mayia oroixeia & AkivnTa npog enévouon

* XpnuaToolkovouikd ZToixeia d1aBEaiya npog NwAnan

* MakponpoBeagua kal Bpaxunpdbsopa Advela

* Mapaywya XpnuaToolkovouika Mpoiovta

A. ATAXEIPIZH KINAYNQN

H emysipnuaTikf dpacTnploTNTAa TNG €TaAlpEiaG aAAd Kal TO YEVIKOTEPO OIKOVOUIKO NePIBAAAOV
napouaialouv pia osipd KIvOUVWY TIG onoiec n Aloiknon KaA&iTal va avTigeTwniosl, otadpilovrag Pe
PEANIONO TO OXETIKO KOOTOG £vavTl TNG evOexOuevng eniBapuvaong TNG eNiXEipnong anod autoUg Toug
KIvoUvouG.

A.1 XpnuatonioTwTikoi Kivduvol

O1 gpyaoieg Tng eTaipeiag anaiTouv XpnuaToddTnon HE KeE@AAdia kKivnong To €nmITOKIO PE TO OMoio
eniBapuvetal o Tpanelikog davelopog TNG €Taipiag €EapTartal o PJeydAo BaBud and Tnv NOAITIKA TNG
Eupwnaiknig KevTpikng Tpanelag.

H Oikovouikn AieUBuvon BpiOKETAl O OUVEXN OUVEPYACia PE XPNUATONIOTWTIKOUG opyaviopoug TngG
EAANGOOC kal TOU €EWTEPIKOU MPOKEIYEVOU va npoypauuatifel To UWog Twv dAVvEIGK®WY KEPAAdiwV Kal
TWV EYYUAOCEWV MOU anaiToUuvTdl wOTE va UNApXEl OUVEXNC UMNOOTHPIEN OTIC KATAOKEUEG TWV VEWV
EYKATAOTACEWY - OTaduwv Ta onoia Telouv und OJiekdiknon HE Tn MIKpOTEPN OuvaTtn
XpnUaToolikovouikr eniBdpuvon. H ETaipeia eAéyxel ouvexwg Tnv avaykn oluvawng oupBacewv
napaywywv npoiovrwv KaAuywng Tou Kivouvou diakUuuavong Tou enmiTokiou. Méoa oto 2014 n Etaipeia
dev xpnoiponoinos napdywya XPnNUaTooIKoVOUIKA NpoiovTa eniTokiou. ‘'OAa Ta BpaxunpdBeopa daveia
€x0oUV ouvagpOBei Ye KUPAIVOUEVO EMITOKIO.

A.2 Kivdéuvog Tigng Npotwv YA®V

ApPKETA ano Ta UAIKG Mou XPnOILONOIEl N €TAIpEid €XOUV XAPAKTNPIOTIKA NPoiovTwV HE JIEBVWCG
kaBopilopeveg TIHEC (commodities). O1 YETABOAEC AUTWV TwV TIHWV PEXP! €va Babuo eEopaAuvovTal
AOYw Tou TpoOnou OI14Be0nG Toug OTNV XWPa HMag, evw napaAAnAa n ETaipeia eAEyxel KeEVTPIKA TIC
NPOMNBEIEG UAIKWV ENWEEAOUHEVN TAUTOXPOvVA Kal and TNV MOAITIK OIKOVOMIWV KAipakag nou
€@apuolel o ‘'OpiAog TG J&P ABag, dianpayuaTEUOUEVOG TIHEC YIA TIC GUVOAIKEG avayKeg Tou OpiAou.

A.3 Kivduvog PeuoToTnTag
H evdexOuevn N NpogEAEUOn NEAATWY OTNV €Talpeiag anoTeAei kivouvo d10TI Jnopei va aoknoel nieon
oTOV NpoypauuaTiond Tng OIKovouIknG AlEUBUVONG w¢ NPOG TNV TAMIAKN PEUCTOTNTA.

AauBavovTtag unown pacg OTI YHAc avTIOTOIXEl €&va PEYAAO KOMUATI TNG ayopdc Kal wg dedopEvo OTI N
gionpa&én Twv unNnpeciwv Hag €ivalr PJeETPNTA Kal OTI 0 TIMOKATAAOYOC TNnG €Taipsiac Bewpeital o
@ONVOTEPOG, O KivOuvoCg Hn €ionpa&ng Twv OedoUAsUpEVWY BACEl CUPBATIKWV UMNOXPEWOEWV
BewpeiTal 1010iTEPA XaAUNAOC 1N Kal PNOevIKOC. AUENUEVO MIOTWTIKO KivOuvo Oegv avTIMETWNICEl N
eTaipeia anod TIG IOIWTIKEG ETAIPEIEG TWV ONOIWV TO NOCOOTO NAPAMEVEl XapUNAO oTo ouVoAikd TCipo . O
Kivduvog enoaiwv anaiThoswv napakoAouBeiTal and pnxavoypagikn €@apuPoyn nou avaAuvel Tnv
XPOVOAOYIKN evnAikiwon Twv neAatwv. MapadAAnAa yia Tnv diaxegipion Twv KIvOUVWV Mou PNopei av
npokUWouUv ano Tnv EAAEIPn €enapkoUC PEUCTOTNTAC N €Talpeia @povTilel va undpxouv navta
€£a0PAANIOUEVEG TPANEQIKEG NIOTWOEIG NPOG XPNan.
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E. NEA NMPOTYMNA, EPMHNEIEZ KAI TPOMOMNOIHZH Y®IZTAMENQN MPOTYNQN

O1 napoUoEG OIKOVOUIKEG KATAOTACEIG NEPIAAUBAVOUV TIG OIKOVOUIKEG KATAOTACEIG TNG ETaipiag kal Tig
EVOIOINUEVEG OIKOVOUIKEC KATAOTAOEIC Tou OpiAou, €xouv de katapTioTei oUPQwva Pe  Ta Algbvn
MpoTuna XpnuaTooIKoVOUIKNG Avagopdc (AMXA), onwg autd €xouv uloBetnBei and Tnv Eupwnaikn
"Evwon.

O1 OIKOVOMIKEC KATAOTACEIC £XOUV OUVTaxBei pe Baon TIG idIEC AOYIOTIKEG MOAITIKEG MoU UloBeTnONnKav
Katd Tnv oUVTAEn TWV OIKOVOMIK®WV KATAOTACEWV TNG nponyoUuevns xpnong (nou €An&e tnv 31
AekepBpiou 2015), ekTO0G and TNV UIOBETNON TwV TPOMOMOINCEWV OPICUEVWYV MPOTUNWY Kal
OIEPUNVEIWV, N EQAPUOYN TWV OMNoiWV £YIVE UNMOXPEWTIKA oTnv Eupwnaikn ‘Evwon yia TI¢ Xproeig nou
apxioav Tnv 1 Iavouapiou 2016.

Suvenwg and Tnv 1" Iavouapiou 2016 o 'OuiAoG kal n ETvaipia uloBETnoav OUYKEKPIPEVEG
TPOMOMOINCEIG NPOTUNWV WG €EAG:

MpoéTuna Kail AIEPUNVEIEG UNOYXPEMTIKA YVid TV TPEXOUCA OIKOVOUIKA Xprion 2016

AAN 16 Evowpara nayia kai AAN 38 Aula nepiouciakd otoixeia (Tpononoinoeig):
ANoca®nvion TOV anodekT®V HEOOSWV anooBeong

H Tpononoinon epappoleTal yia €TNOIEC AOYIOTIKEC NeEPIOdOUC Mou EEKIVOUV TNV N METAG Tnv 1
Iavouapiou 2016. H Tpononoinon napéxel npoaBern kabodriynon OXETIKA WE TO NWC NPENEl va
unoAoyileTal n andoBeon TwV EVOWPATWV Kal AUAWV MEPIOUCIAKWY OTOIXEiwV. H Tpononoinon auTn
anooagnvilel Tnv apxrn Tou AAM 16 Evowpara Mayia kar Tou AAM 38 Aula Mepiouoiakda Toixeia OTI
Ta €000a avTavakAoUV TIG OIKOVOMIKEG WEEAEIEG Mou dnuioupyouvTal and Tn A&IToupyia piag
gnixeipnong (Tng onoiag To MEPIOUCIAKO OTOIXEIO AMOTEAEI PHEPOC) AVTI TWV OIKOVOMIKWV WQPEAEIDV
nMou KaTtavaAwvovTal JECw TNnG XPNong Tou MneEpIouciakoU OTOIXEIOU. QC anoTEAEONA, 0 AOYOC TWV
€000wvV nou dnuioupyoUvTal NPoc To CUVOAO TwV £00dWV Mou avauéveral va dnuioupyndolv, dev
Mnopei va xpnoipgonoin®ei yia TNV anooBeon TwV EVOWPATWV MNAYiwv MEPIOUCIAK®YV OTOIXEIWV Kal
Mropei va xpnoiyonolin®ei govo o€ NoAU MEPIOPICPEVEC MEPINTWOEIC YIA TNV ANOCBECN TWV AUAWV
NEPIOUCIaKWVY oToIXeEiwv. H Eupwnaikn 'Evwon uioBETnoe Tnv Tpononoinon auTr] Tov AgkEPBpIo Tou
2015. O 'Oupidog Oev €xel kauia enidpacn and auTtry TNV TPOMOMOINGON OTIC OIKOVOUIKEC TOU
KATAOTACEIG.

ANXA 11 ZxAuatra uno koive é£€Aeyxo (Tpononoinon): AoyIOTIKONOINON danoKTNoONG
CUHHETOXIK®V TITAWV O OXAHATA UNO KOIVO EAEYyXO

H Tpononoinon epappoleTal yia €TNOIEC AOYIOTIKEC NePIOdOUC MouU EEKIVOUV TNV 1 METAG Tnv 1
Iavouapiou 2016. To AMXA 11 ava@eperal oTo AOYIOTIKO XEIPIOUO TWV CUHHUETOXWV O€ Kolvonpa&ieg
Kal KOIVEG €MIXEIpr|oeiC. H Tpononoinon npocdBeTel vEEG odnyieg OXETIKA WE TN AoyloTikonoinon Tng
andkKTNoNG CUMMETOXNG O Mia and KolvoU EMIXEipnaon nou anoTeAEl eniXEipnuaTikh dpaornpidtnTa
oUp@wva pe Ta AMXA kal dleukplIviCel Tov KaTtdAAnAo AoyIoTIKO XeIpIoPO yia TIG AnoKTHOEIG auTeG. H
Eupwnaikn 'Evwon uio8£Tnoe Tnv Tpononoinon auTr oTic 24 NoguBpiou 2015. O 'OpiAog BpiokeTal oTn
dladikacia eEETaong Tng enidpaocnc auTng TNG TPOMNOMNoiNoNG OTIC OIKOVOUIKEG TOU KATAOTACEIC.

ANXA 10, ANXA 12 ka1 AAN 28 (Tpononoinoeig) —Etaipieg EnevdUoswv: EQapHoyn ToV

eaipEocswv evonoinong

2TIG 18 AskepBpiou 2014 To ZupBoUAIo €EEDdwaoe Tpononoinoeig ota AMNXA 10, AMNXA 12 kar AAN 28

yla 0€pata nou €xouv MpokUWEl OTO MAQICI0O TNG €PAPHUOYNG TWV £EAIPECEWV €vVOMOINONG vyia TIC

Etaipieg EnevdUoewv. O1 Tpononoifoelg dIeUKpIVi(ouv TNV €QApuoyn TNG anaAAayng Twv €Taipiov

enevOUOEWV KAl Twv 0OuyaTpikwv Toucg amno Tnv unoxpéwon evonoinong. O1 Tpononoingoeig
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e@apuodlovTal yia €TNOIEC AOYIOTIKEC NEPIOGdOUC nou Eekivouv TNV N META Tnv 1n Iavouapiou 2016, pe
TNV VWPITEPN €QPAPHPOYR va eNITPENETAI, KAl UloBeTABNKav and Tnv Eupwnaikr 'Evwon To AekEéUBpIO
Tou 2015.

AAN 27 ETaipikég O1kovolikéG KataoTaoeig (Tpononoinon)

H Tpononoinon epappoleTal yia €TNOIEC AOYIOTIKEC NEPIOdOUC MoU EEKIVOUV TNV 1 METAG Tnv 1
Iavouapiou 2016. H Tpononoinaon auTr 8a eMTPEWEl OTIG OIKOVOUIKEC OVTOTNTEG va XPNOINOMNoIoUV TN
MEBODO TnG kabaprng B6€ong yia enevdUCelC O BUYATPIKEC ETAIPIEC, KoIvONPa&iec Kal OUYYEVEIG
EMIXEIPNOEIG OTIG ETAIPIKEG OIKOVOMIKEG KATAOTACEIG TOUG Kal eniong &ekabapilel Tov opiopd Twv
ATOMIK®WV OIKOVOMIK®V KATAOTAOEWV. H

Eupwndaikn 'Evwon uioBETnoe Tnv Tpononoinon auTh oTi¢ 18 AskeuBpiou 2015. O 'OuiAog BpiokeTal
otn diadikacia EETaong TnG eNidpaAcng auTng TNG TPOMOMN0INONG OTIG OIKOVONIKEC TOU KATACTACEIC.

AAN  1(Tpononoinon): Mapougiaon Twv Oikovopik®wVv Katacotaoewv-MpwToBoulia
yvmoTronoinong

H Tpononoinon €@apuoleTal yia €TNOIEG AOYIOTIKEG MEPIOdOUC Mou EekivoUuv Tnv N MeTd Tnv 1
Iavouapiou 2016. Tov AekéuBpio Tou 2014, To SAAM npogPn otnv €kdoan Tpononoinoswyv aTo AAM
1. O1 TpononoInoeig agopolVv Tn onuavTikdTNTa, TN OEIpd TWV ONMEIWOEWY, TAd UNOCOUVOAA Kdl TO
OlaXwpPIoPO, TIC AOYIOTIKEC MOAITIKEG KAl TNV NApouadiaon TwV OTOIXEIWV TwV AOIN®WV OGUVOAIK®V
€1000NKATWV Nou npokUNnTouv and TIg enevOUCEIG NOU AoyICoTIKONolouvTal Pe Tn MEBodo TG kabapng
B€onc kal otoxeUouv oTnV eniAucn BgudTwv Nou a@opoUV OTIC UPICTAPEVEG ANAITAOEIC Napouaiaong
Kal yvwaTonoinong kai Tn diacpaAion Tng IkavoTnTag Aocknong Kpiong and TIG OIKOVOUIKEG OVTOTNTEG
katd Tnv kKataption Twv Olkovoupikwv Kataordoswv.O1 Tpononoifoei¢ uloBetibnkav and Tnv
Eupwnaikn '‘Evwon Tov AgkéuBpio Tou 2015.

ETnoieg BeATiwoeig o ANXA KUkAog 2012-2014 (s@apMOleTal OTIG E£TNOIEG AOYIOTIKEG
nepI0douc nou EEKIvouv TNV i HETa TNV 1" Iavouapiou 2016)

O1 Tpononoinosig Tou KUukAou 2012-2014, ekdoBnkav and 1o SAAM Tov ZenTEUBpio Tou 2014, €xouv
£QApuoyn oc NePIOdOUG Nou Eekivouv TNV f WeTa and Tnv 1 Iavouapiou 2016 kai uloBeTrBNKav anod
Tnv Eupwnaikn ‘Evwon oTig 15 AekepBpiou 2015.

AMNXA 5 Mn kukAo@opouvra [lepiouociaka Ztoixeia nou Katéxovrar npoc MwAnon kai
Aiakonegiosg ApaoTnpioTnTeg: H Tpononoinon disukpivilel 0TI n aAAayn ano pia yébodo d1aBeonc
oc pia aAAn (nwAnon n Olavoun oToucg 1010KTNTEG) dev Ba npénel va Oswpeital €va veo oxEdIo
nwAnong, aAAG oav pia ouvéxion Tou apxikoUu oxediou. Zuvenwc, Osv undapxel dlakonr Tng
€QPApPoOYnG Twv anaitnoswv Tou AMXA 5. H Tpononoinon Jigukplvilel €niong OTI n aAAayn Tng
HNEBODOU d1aBsong Oev aAAalel TNV nuepounvia Ta&ivounaong.

AlNXA 7 Xpnuarooikovouika Méoa: N'vworonoinoeig: H Tpononoinon disukpivilel 0TI N oUPBaon
€EunnpETnong nou nepiAauBavel aupoifry Pnopei va anoTeAéosl ouvexI(OPEVN OUMMPETOXN OfE €va
XPNMATOOIKOVOUIKO MEPIOUCIaKO OTOIXEIO Mou £€xel anoavayvwploTei. Eniong, n Tpononoinon
OIEUKPIVIZEl OTI Ol YvwoTonoInaelg Tou AMNXA 7 OXETIKA JE TOV CUUWNQPIOHO TWV XPNHATOOIKOVOUIKWV
MEPIOUCIAKWV OTOIXEIWV KAl UNOXPEWOEWY OEV analTouvTal OTIG CUVONTIKEG €VOIANETEG OIKOVOMIKEG
KATaoTACEIC EKTOC €AV anaiTeital ano To AAM 34.

AIMNXA 19 Mapoxéc o epyadopgvoug: H Tpononoinon dieukpivifel nwg, oTav npoadiopileTal To
EMITOKIO NPOEEOPANCNG YIA TIC UNOXPEWOEIC NAPOXWV NPoawnikoU PETA TNV £€E€0d0 and Tnv unnpeaoia,
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TO ONMUAvTIKO €ival To VOUIOWA OTO onoio napouaialovTal ol UNOXPEWTEIC Kal OXI N Xwpd oTnv onoia
QUTEC NPoKUMTOUV.

AANI 34 Evdiaueoeg OikovouikéG Karaoraoeig: H Tpononoinon Oleukpividel OTI 01 analToUPEVEG
€vOIAPEDEG YVWOTOMNOINOEIC NPENEl va BpiokovTal €iTe oTIC EVOIANETEC OIKOVOMIKEG KATAOTATEIG €ITE va
EVOWUATWVOVTAl JE NAPANOMNEC YETAEU TwV eVOIAUEOWV OIKOVOUIKWVY KATAOTACEWVY KAl TOU OnUEiou
onou cupnepiAapBavovTal oTnv €vOIAPEDN OIKOVOUIKN €kBeon (n.x. oTnv 'EkBeon Alaxeipiong n otnv
'EkBeon kivouvou). To ZAAM dieukpivioe OTI oI AAAEG NANPOPOPIEG, EVTOG TNG €VOIAKEONG OIKOVOMIKNAG
€kBeanc npénel va ival otn d1a6gon Twv XpNoTWV HPE TOug idloug Opouc Kal Tnv idla GTIYHR Onwc Kal
ol evOIAUEDEG OIKOVOMIKEG KATAoTAoelG. EAv o1 xpnoTeg dev €xouv NpdaBaacn aTIG AOINEG NANPOPOPIES
ME QUTOV TOV TPOMO, TOTE N EVOIANEDT OIKOVOMIKNA €KOEON €ival EAAEINNC.

MpoéTuna Kail AIEPUNVEIEG UNOYXPEMTIKA YId UETAVEVECTEPEG NEPIOSOUG

SUYKEKPIJEVA VEQ MpOTUNA, TPOMOMOINCEIC NPOoTUNWY Kal OlEpunVveiec €xouv ekdoBei, Ta onoia degv
gival unoxpewTika yia Tn AoyloTikn nepiodo nou &ekivnoe kata Tn 1n Iavouapiou 2016. Aev €xouv
ul00eTnBei vwpiTeEpa kAl 0 'OMIAOG WEAETA TNV TuxXOV €Midpacr] TOUC OTIC OIKOVOMIKEG TOUG
KATAOTACEIG.

ANXA 9 XpnHAaToOIKOVOMIKA HECA KAl HETAYEVEOTEPEG TPONOMNOINCEIG oTo AMNXA 9

To npoTUNO £apPOleTal yia €TACIEC AOYIOTIKEC NePIOdOUC Nou EekivoUv TNV N HETA TNV 1 Iavouapiou
2018 kal emTpEneTal vwpiTepn epappoyr. H TeAikn €kdoon Tou AMXA 9 (2014) OUYKEVTP'QVEI TIG
(PACEIG TOU £pYOU TWV XPNHUATOOIKOVOMIKQV HECWV KAl avTikadiord 1o AAM 39 Xpnuartooikovouikd
Meoa: Avayvwpion Kal emuETPNon Kal OAEG TIG NPonyoUpeveg €kdooelg Tou AMXA 9. To npoTuno
€104GyEl VEEC AMAITACEIC yid TNV Ta&vounon Kai €MPETPNON, TNV dAnopeEiwon Kal Tn AOYIOTIKN
avTioTaduiong. H Eupwnaikn 'Evwon Oev €xel UIOBETNOEl akOun To NPOTUMO Kal TNV Tponornoinon
autnl. O 'Ouihog BpiokeTal ortn diadikacia €&Taong Tng €nidpaong autoU Tou MpoTUMNoU OTIC
OIKOVOWMIKEG TOU KATAOTACEIG.

ANXA 14: «Metapartikoi Aoyapiacpoi PuBuI{OHeEvwV ApaocTnpIioTATOV>» (epapHoleTal OTIG
€TAOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV TV | HETAG TNV 1 Iavouapiou 2016) >TOXOG Tou
evdlGueEToU auTtoU npoTUnou €ival n evioxuon TNG OUYKPIoINOTNTAG TWV XPNHATOOIKOVOMIKWV
ava@opwyv TwV €TAIPIOV MOU EXOUV pUBUILONEVEG dpaaTnpIOTNTEG. € MOAAEC XWPEC uNApXouv KAGdoI
nou unokelvtTal o €101k pubuion, cUU@Wva HPE TNV onoia ol KUBEPVNTIKEG apxEG pubuiouv TNV
napoxn Kai TNV TINOAOYNON TWV CUYKEKPIYEVWY TUNWV dpACTNPIOTTWV OIKOVOMIKAG OVTOTNTAG.

To ANXA 14 emiTpénel O Pia OIKOVOMIKR OVTOTNTA n onoia uloBeTei yia npwtn @opd Ta AMNXA va
ouveyxiosl va AOYIOTIKOMOIEI, ME MIKPEC AaAAayEC, Ta unoAoina Twv «puBuIlopevwv avaBaAAopevwyY
Aoyaplacpwv» cUPQWVA PE Ta nponyoUleva AoyioTikaG NpoTund, TO0O KATd TNV NpwTn EQApUoyn TwV
AMXA 600 Kal OTIC JETAYEVECTEPEG OIKOVOUIKEG KATAOTACEIG. Ta unoAoina Kal ol KIVAOEIC auTWV TwV
Aoyaplacywv napoucialovral XwpPIoTa OTIG KATAOTACEIC OIKOVOMIKNG B£0ng, anoTeAeopdTwv Kal
AOINWV OUVOAIKWV €1000NUATWY EVW OCUYKEKPIUMEVEC YVWOTOMOINCEIC anaiTouvtal. H Eupwnaikn
'Evwon ano@acios va pnv &ekivroel d1adikaoieg yia TNV UloBETNoN Tou evOIGUECOU AUTOU MPoTUMnou
aAAd@ va avapevel yia To TEAIKO npdTuno.

ANXA 15 ‘Ecoda and ZuuBACEIG HE NEAATEG

To npoTUNOo PappoleTal yia €TACIEC AOYIOTIKEC NePIOdOUC Nou EekivoUv TNV N HETA TNV 1 Iavouapiou

2017. To AMXA 15 £kd00nke To Mdio 2014 kal nepIAaPBAVEl NIO EMITAKTIKEC KAl AKPIBEIC anaitroeig

oc oUyKpion WE Ta loxuovta npotuna (AAM 18 kai AAM 11). To véo npdTuno KabIEpwVEl Eva HOVTEAO
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nevre Bnudatwyv nou Oa e@appoleTal yia Ta £€60da nou NpokUNTouVv ano pia ouppacn Pe évav neAdTn
(Me neploplouéveg e€aipeoeic), aveEapTnTa and To €ido¢ TNG ouvaAlayng €00dwv f Tov kAddo. Ol
anaiTiosic Tou npotunou Oa spappolovTal €niong yia TNV avayvwpion Kal eNNETPNon TwV KEPOWV
kal {nuiov and TNV NwANGCn OPICUEVWV HN XPNHATOOIKOVOUIK®WV MEPIOUCIAK®Y OTOIXEIWV Mou Jdev
anoteAoUv napaywyr ano ouvnBeig dpacTnpIOTNTEG TNG OIKOVOMIKAG ovTotTnTag (Mn.X., NWAROCEIC
GKIVATWV, E€YKATAOTACEWV Kal €&onAiopgoU 1 QUAWV NEPIOUCIAK®WY OToIXEiwv). Oa anairrouvTal
EKTETAPEVEG YVWOTOMOINOEIC, OUMNEPIAGUBAVOUEVNC TNG AVAAUCNG TOU GOUVOAOU TwV €£000WV,
NANPOQPOPIEG OXETIKA WE TIG UMNOXPEWOEIG aAnodoong, aAAayég ora undAoina TwV MEPIOUCIAKWV
oToIXEiWV CUPBAONG Kal TWV UNOXPEWOEWY cUPBaAonc METAEU Twv NepIOdwY Kal BACIKEG KPIOEIG Kal
EKTIMNOEIC. To npdTuno dev £xel akoua uioBeTnBei and Tnv Eupwnaikn ‘Evwon. O 'OupiAog BpiokeTal
otn diadikacia EETaonG TNG ENidpAcng auTng TNG TPOMOMNoINONG OTIC OIKOVOUIKEC TOU KATAOTACEIC.

ANXA 16 MIoO®OEIG

To npoTUNO £apPOleTal yia €TACIEC AOYIOTIKEC NePIOdOUC Nou EekivoUv TNV N HETA TNV 1 Iavouapiou
2019. To AMNXA 16 ekdo6Onke Tov Iavoudpio Tou 2016 kal avTikadiotrd 1o AAM 17. Zkonog Tou
npoTunou €ival va €Eaocpaliosl OTI ol YICOWTEG Kal Ol EKMICOWTEG NAPEXOUV XPNOIUN NAnpopopnan
nou napoucialel eUAoya TNV oudia TwV GUVAAAQY®V Mou agopoUlVv HIocOwaoelc. To AMXA 16 sioayel
€va evigio YOVTEAO yia To AoyIioTIKO XeIpiIopd ano Tnv NAeupd Tou MICOWTH, TO onoio anaitei o
MIOBWTNG va avayvwpilel nepioudiakd oToIXEia KAl UNMOXPEWOEIC YIa OAEC TIC OUUBACEIC HICOWOEWY HE
dlapkela  avw Twv 12 pnvov, €kTOG €4V TO UMOKEIPMEVO MEPIOUCIAKO OTOIXEIO €ival PN ONUAvTIKAG
a&iaG. SXETIKA PE TO AOYIOTIKO XEIPIOPO ano TNV NAeupd Tou ekpIoBwTr, To AMNXA 16 evOWUATWVEI
oucIaoTIKA TIG anaitnoelg Tou AAM 17. Enopévwg, o eKPICOWTNG ouvexiCel va kKatnyoplonolsi TIG
OUNBACEIC NIOOWOEWY OE AEITOUPYIKEG KAl XPNMATODOTIKEG MIOOWOEIC, KAl va aKOAOUBEI d1apopeTIKO
AOYIOTIKO XEIPIONO yia KaBe TUuno oUuBaong. O 'OupiAog  Bpioketal atn diadikaoia €KTINNONG TG
enidpaong Tou AMXA 16 OTIG OIKOVOMIKEG TOU KATAOTACEIG. To AMXA 16 dev €xel uloBeTnBei akdun
ano Tnv Eupwnaikn ‘Evwon.

ANXA 10 Evonoingéveg Oikovopikég Karaotaosig kai AAN 28 EnevdUoeliG O ZUYYEVEIG
enixeipnoeig kai Koivonpasieg - Tpononoinon: MwAnon | €10popa NEPIOUCIAK®V OTOIXEIWV
HETa&U £vOG ENeVOUTH KAl TNG OUYYEVOUG TOU ETAIPIAG I TG kKolvonpa§iag Tou

O1 TpononoINoeIG avTIHETWNI(OUV HId avayvwpIioPEVN ACUVENEIa YETAEU Twv anaitTrnoswy Tou AMNXA 10
Kal ekeiveg Tou AAM 28, yia TNV avTIETWMION TNG N®WANONG N TNG €10QPOPAG TWV MNEPIOUCIAKWV
oToIXEiwv PeTAEU Tou €nevOUTR KAl TNG GUyyevoUC TOU €Taipiag n TngG koivonpa&iag Tou. H kupia
OUVENEIa TWV TPOMNonoINoewV gival 0TI £€va nNANpeg kEpdog N n (nuia avayvwpileTal 0Tav n ocuvaiiayn
nepiAauBavel yia snixeipnuatikn dpacTtnplotnTa (eiTe @iIAo&eveiTal oe pia BuyaTpikn &iTe oxi). 'Eva
MEPIKO KEPDOG N N {nuia avayvwpileTal 6Tav n cuvaAiayn nepiAaupavel oToixeia evepynTikoU nou dev
ouVvIOTOUV ENIXEIPNKATIKA OpacTnpidTNTA, aKOWN Kal av Ta oToixeia autd @iAogevoluvTtal o€
Buyatpikr. OI Tpononoinosig epapuolovTal yia €THCIEC NEPIOdOUC NMou EeKIVOUV TNV N META Tnv 1n
Iavouapiou 2016. O1 Tpononoligelg dev €xouv UIoBeTNBEI akdun anod Tnv Eupwnaikn ‘Evwon. O 'OuiAog
BpiokeTtal orn diadikacia €&ETaong TnG €nidpaocng AuThig TNG TPOMOMoinong OTIC OIKOVOMIKEC Tou
KATAOTACEIG.

AAN 7 (Tpononoinon): <«Kardaoraon Tapeiak®v Powv>» (epappoleTal OTIG ETNOIEG
AoyioTikéG nePI6doug nou EEkivouv TNV R pHeTa Tnv 1 Iavouapiou 2017). Tnv 29.1.2016 To
SANM €E€dwoe Tpononoinon oto AAM 7 Bdosl TnGg onoiag pia €Taipia KaAsital va napéxel
YVWOTOMOINCEIC 0l onoieg BonBoUv ToUuG XPriOTEC TWV OIKOVOUIK®WY KATACTACEWY va a&loAoyraouV TIG
METABOAEG EKEIVWV TWV  UMOXPEWOEWV TWV OMOiWV Ol TAPEIGKEG POEG TaglivopouvTal OTIG
XPNMATOdOTIKEG OpacTNPIOTATEG OTNV KATAOTACN TANEIQKWY POWV.
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AAN 12 (Tpononoinon): «®opoil Eicodnuarog: Avayvwpion avaBaAAOHEV®WV (POPOAOYIK®OV
NEPIOUCIAK®V OTOIXEIWV yia Hn npayHaronoinfsiosg {npiEc » (EPapHOeTAl OTIG ETNOIEG
AoyioTikéG nepiodoug nou EekivoUuv Tnv i HeTad Tnv 1 Iavouapiou 2017).01 Tpononoingoelg
OIEUKPIVICOUV TO AOYIOTIKO XEIPIOUO OXETIKA WE TNV avayvwpion avaBarlAOUeEVWV (POPOAOYIKOV
anaiTnoswV o€ Jn npayuartonoinBeioec nUIEG Nou £xouv NPoKUWEl anod XPeoypadpa Nou ENIPETPWVTAI
otnv eUAoyn aéia.

O 'Ouihog BpiokeTal oTn diadikacia ekTignong TnG €nidpaocng TwWvV TPononoinoswv Tou AAM 12 oTIg
OIKOVOMIKEG TOU KATaoTaoelG. O1 Tpornonoinoesig Tou AAIM 12 dev €xouv uloBeTnBei akoun ano Tnv
Eupwnaikn ‘Evwon.

ANXA 2 NMapoxég nou e§apTtowvral and Tnv aia Tov peToXxwv (Tpononoinon) “Ta&ivounon
Kal ENIHETPNON OUVAAAQy®WV nou agopoUv nNAapoxEG nou e§aptwvral and Tnv adia Tov
HETOX®WV" (EPapHOleTAl OTIG ETNOIEG AOYIOTIKEG NEPIOSOUG NOoU EeKIVOUV TNV 1 HETA TRV 1
Iavouapiou 2018).

H Tpononoinon napéxel JIEUKPIVIOEIC OXETIKA ME T BAon €nIPETpNONG O0cgov apopd MNApPOXEC Mou
gEapTwvTal ano Tnv afia Twv PeETOXWV Kal diakavovilovTal o€ PETPNTA KAl TO AOYIOTIKO XEIPIGHO
OXETIKA PE TPOMOMOINOEIC 05 OPOUC Nou PETABAAAoUV pia napoxr nou diakavovileTal o HeTPNTA N O€
napoxn nou diakavovileTal g€ CUPMETOXIKOUC TITAOUG. EninA€ov €iocdyouv pia €Eaipeon ogov agpopd
TIC apXEC Tou AMXA 2 ue Baon Tnv onoia pia napoxr 6a npénel va avTiyeTwnileTal oav va €nNpOKEITO
va dlakavovioTei €€’ OAOKAAPOU OE CGUMMPETOXIKOUC TITAOUG, OTIC NEPINTWOEIC ONOU O £pyodoTng
unoxpeoUTAl va napakpatd €va nodd npoc KAAUWN TwV QOPOAOYIKWV UMNOXPEWOEWY TWV
epyalopévwy Mou npokUnTouv and napoxeG nou €EapTwvTal ano Tnv afia Twv PETOXWV Kal vd To
anodidel oTIC POPOAOYIKEC apxEG. H Tpononoinon e@apuoleTal OTIC ETAOIEC AOYIOTIKEG NEPIODOUC MoU
Eekivouv Tnv 1 WeTd Tnv 1 Iavouapiou 2018 kai Oev €xel uloBeTnBei akoun and Tnv Eupwnaikn
‘Evwon.

ANXA 4 (Tpononoinon) «E@appoyn Tou véou AMNXA 9 pe 1o ANXA 4» (sepappodeTal oTIg
€TAOIEG AOYIOTIKEG NEPIGSOUG Nou EekIvoUv TV | HETA TNV 1 Iavouapiou 2018).

To SupBoUAIo €E€dwoe oOTIGC 12 ZenTeufpiou Tpononoinoesic oto npdtuno AMNXA 4 woTte va
avTIMETWMOTOUV 0Ol  avnOUXIEC Mou npoEkuwav and Tnv &@ApPOyr Tou VEOU NpoTUMou
XPNMATOOIKOVOUIK®WV HECWV (AMXA 9), npiv ano Tnv €@apuoyrn Tou VEOU TPOMOMOoINUEVOU ano To
OUMBOUAIO AMXA 4. O1 Tpononoinoelg €lcayouv dUO MNpooeyyioelG: enikaAuyn kair  avaBoAn. To
Tpononoinuévo NpoTuno Oa:

e Jivel Tnv duvaToTNTa OTIC £TAIPIEC NoU €kdidouv aopaAloTrplid cupBoAaia va avayvwpioouv oTa
Aoina ouvoAikd €0oda, kal oxl aTo kKEpdog n T {nuia, Tnv aoTdbsia nou pnopei va npokUWel 0Tav To
AMXA 9 epapudleTal npiv ano TIC VEEG AOPAAICTIKEG CUUBATEIC.

e MApEXEl OTIC EMIXEIPAOEIC TWV Onoiwv ol dpaoTnplOTNTEC KATA KUPIO AOYOo ouvdéovTal HE TIG
AOQAAEIEG, JIa NPOAIPETIKI NPOCWPIVH €Eaipean anod Tnv epapuoyn AMNXA 9 péxpl 1o 2021.

H Tpononoinon e@apudleTal OTIC €TNOIEC AOYIOTIKEC MEPIODOUC MOU EekIvOUV TNV N MeTa tTnv 1
Iavouapiou 2018 kai dev €xel uloBeTNBei akoun and Tnv Eupwnaikn 'Evwon.

Aleukpivioeic oto AMXA 15 «Egoda ano SupBaceig pe MNeAaTtec» (epappoleTal OTIC ETNOIEC AOYIOTIKEG
nepI0douUG Nou &eKIvouv TNV N JeTa Tnv 1 Iavouapiou 2018).

Tov AnpiAio Tou 2016, To IASB npoéBRn otnv £€kdoon disukpivicewv oTto AMNXA 15. OI TPononoifoeIg
Tou AMXA 15 dev petaBdAAouv TIC BaAoikEG apxeC Tou lMpoTunou, aAAd napéxouv OIEUKPIVIOEIC WG
Npog TNV €papuoyn Twv &v AOyw apxwv. OI Tpononoinoelg dIEUKPIVICOUV TOV TPOMO KE TOV OrMoio
avayvwpileTal pia Ofoueuon ekTEAEoNnC ot pia oUpBacn, Nwc npoodiopileTal av Hid OIKOVOMIKN
ovTOTNTA anoTeAei Tov €vToAéa 1 Tov €vToAodOXo, Kal NwG npoodiopileTal av To €00d0 ano Tn
xopnynon uiag adeiac 6a npénel va avayvwpioTel O Pia OUYKEKPIPEVN XPOVIKN COTIVHR | ME TNV
napodo Tou Xpodvou. H ETaipia kai o 'OpiAog Ba €EeTAgouUV TNV €NiNTwon OAwV TWV nNapandvw OoTIG
OIkoVOuIKEG Toug KaTaoTdoelg, av kal dsv avaueveTal va €xouv kagia. H Tpononoinon spapuoleTal
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yla €Troleg nepIddoug nou &ekivouv TNV N PeTa Tnv 1 Iavouapiou 2018 kai dev €xel uloBeTNBei anod
Tnv Eupwnaikn ‘Evwon.

ETRoleg BeATiwoeig ota AMNXA, KukAog 2014-2016

O1 Tpononoinosig Tou KUukhou 2014-2016, ekdoBnkav and 1o ZuuBoUAio oTiG 8 AeskeuBpiou 2016,

€XOUV €Qapuoyr os nepiddouc nou Eekivouv Tnv ) JeTd and tTnv 1 Iavouapiou 2018 kai dev €xouv

uloBeTnBei and Tnv Eupwnaikn 'Evwon. O KATWTEPW TPOMOMOINCEIC OEv AVAUEVETAlI va €£XOUV

ONMavTIKn E€NiNTWON OTIGC OIKOVOMIKEG KaTaoTdacelc Tng Etaipiac [ kai Tou Opilou] eKTOC av

ava@EpeTal J1aPopPETIKA.

o A.MX.A. 1 «MpwTn e@apuoyn Twv dieBvwv NpoTUNwV XpnUATOOIKOVOUIKNG avapopac»

H Tpononoinon diaypdagel TIG «BpaxunpoBeouec eEaipéoeic and Ta A.M.X.A.» nou npoBAénovrav
and To MpoodpTtnua E Tou A.M.X.A. 1 pe To aimioAoyikd OTI €XOUV UMNNPETNOEl NAEOV TOV OKOMO
TOUG Kal dev gival NA&ov anapaiTnTeg.

e AANN 28 (Tpononoinon) «EnmipéTpnon Zuyyevwv Enixeipfocwv i Kolvonpa&iwv otnv eUAoyn a&ia»
H Tpononoinon Oicukpivilel OTI n €niAoyrp nou OJiveral, ol €nevdUOEIC OE OUYYEVNG I O
kolvonpa&iec nou kaTtéxovtal and upia ovroéTNTa nou €ival €vag opyaviouog Jdiaxeipiong
€NEVOUTIKWV KEPAAdiwV 1 AAANG ovTdTNTAC Mou NANPoi TIG NpolnoBéoeic, va enipeTpndolv oTnv
guAoyn afia péow Twv anoTeAeoudTwv eival d1aB€oiun yia kabe pia enévduon O OUYYEVN N
kolvonpa&ia E&exwploTa kaTtda TNV apxikn avayvwpion.

e AMNXA 12 TVWOTOMOINCEIC OCUHPHMETOXWV O AAAEG ovTOTNTEG: AIEUKPIVION TOUu oOKomoUu Tou
npotunou.

H Tpononoinon dieukpivioe To Nedio €QapuPoyng Tou NpoTunou NpoadiopilovTac OTI Ol ANAITAOEIG
YVWOTOoMNoinong Tou npoTUnou, €KTOC ano €KEIVEC TwV napaypdgwyv B10-B16, 1oxUouv yia TIG
OUMUETOXEC TNG ovTOTNTAC aveEdpTnTa av €xouv Ta&ivounBei wcg kaTexOMeva yia NwANGN, g
KaTtexoueva yia diavoun n w¢ diakonegioeg OpaoTnploTnTeC oUPPwva HE To AMXA 5 «Mn
KUKAOQOpPOUVTA MNEPIOUCIAKA OTOIXEid MNou  KATExovTal Mpoc NwANon Kal  OlaKOMEioeg
0pacTnpIOTNTEG.

AAIN 40 « EnevduTika akivnTa>» MeTa@opég ENEVOUTIK®OV AKIVATOV (EQApHOLeTAl OTIG
€TAOIEG AOYIOTIKEG NEPIGSOUG Nou EEKIVOUV TNV || HETAG TNV 1 Iavouapiou 2018).

H Tpononoinon oto AAM 40 nou €E£dwoe To SUPBOUAIO OTIG 8 AekeuBpiou 2016 disukpivilel OTI pia
OIKOVOWMIKN ovTOoTNTa dUvaTal va YETAQPEPEl £va akivnTo npog r and Ti¢ ensvOUOEIC O akivnTa, oTav,
Kal govo otav, undapxouv evOeiEelg aAAayng TnG Xpnong. Mia aAAayn Tng Xprong NPokunTel, €av To
akivnTo nAnpoi r navel va nAnpoi, Tov opIoho Twv enevdUoswv o0 akivnra. Mia aAiayn oTig
npoB£aelg TNG d10ikNOoNG yia TN XPron Tou akivrTou anod povn Tng dev anoTeAei €vOeiEn piag aAAayng
oTn XpAon.

H Tpononoinon e@apuoleTal Ot €TNOIEC AOYIOTIKEC MEPIOdOUC nou E&ekivoUv TNV N PeTa Tnv 1
Iavouapiou 2018 kai dev €xel uioBeTnOsi ano Tnv Eupwnaikn 'Evwon.

EAANXA 22 Aieppnveia «ZuvaAAayég oe E€vo vopiopa kal NMpokataBoAéc» (epappoleTal
OTIG ETNOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIvVoUv TNV | HETA TNV 1 Iavouapiou 2018).

H Alepunveia 22 dieukpiviCel To AoyIOTIKO XEIPIOWO yia TIG ouvaAAayeg nou nepiAapBavouv Tnv
gionpa&én 1 TNV NANpwun npokataBoAwv ot EEVo VOUIONA. JUYKEKPIMEVA, €PApUOlETAl YIA TIC
OuvaAAayéc oe Evo vopioua OTav N OIKOVOMIKN ovToTnTa avayvwpilel €éva pn  VOMIoNAaTIKO
NEPIOUCIAKO OTOIXEIO N MIAd W VOMIOWATIKR UMOXPEWON Mou npokUnTel and Tnv nAnpwun f Tnv
gionpa&n npokaTaBoAwv MNpPIV N OIKOVOUIKI OVTOTNTA avayvwpioel TO OXETIKO MEPIOUCIAKO OTOIXEIO,
€€000 N €0000. ZUPQWva HE Tn OIEPUNVEIA N nUEPoPNVia TNG ouvaAAayng, yia ToV OKOoMno Tou
kabopiopoU TNG ouvaAAayuaTikng 100TIPiAg, €ival n nuepodnvia TNG apxikng avayvwpiong Twv [n
VOUIOUATIK@WV MNPOMANPWH®OYV TOU MEPIOUCIAKOU  OTOIXEIOU 1 TNG UNoXpEwonc ano Anyn
npokaTtaBoAng. Edv undpxouv noAAAnAEG NANPWHEG N €lonpda&eic npokaTaBoAikd, n nuepounvia TG
ouvaAAayng kabopileTal yia Kabe nAnpwun n sionpaén.
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H diepunveia epapudleTal og €TI0IEC AOYIOTIKEC NEPIOOOUC Nou EEKIvouv TNV 1 META Tnv 1 Iavouapiou
2018 kai dev €xel uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

41



L YT 4

auteco

alAalertadedopéva

2ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
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1. KUkAoG epyaoci®v

MNwAARCEIG YNNPETIWV

2. KooTtog NwARosmv

YAIKG

ApoiBeg & "EEoda Mpoownikou

ApoiBEg & "EEoda TpiTwv
Mapoxeg TpiTwv

Alapopa "EEoda
AnooBEcelg

2ZYNOAO

3.Aoinda £€0o0da - £€§0da (kabapa)

Aoina 'Ecoda

'EkTakTa 'Ecoda kal Képdn
‘EkTakTa 'EE0da e ZnUIEG
Kepdn/{nuieg euloyng
a&iag enevdloswv o€
akivnTta /nayia
MpoBAEWeIC eNICPAr®V
anaiToswy Kai
€neviUoEwV

Alavoun Kepdwv aTO
Mpoowniko- A.Z.

ZYNOAO
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ETaipeia ETaipeia
Xpfion Xpfion
31.12.2016 31.12.2015
3.749.467 5.263.859
3.749.467 5.263.859
ETaipeia ETaipeia
Xpifion Xpifion
31.12.2016 31.12.2015
(233) (132)
(1.252.580) (1.232.658)
(194.160) (201.645)
(438.206) (448.342)
(270.687) (456.754)
(250.038) (678.667)
(2.405.904) (3.018.197)
ETaipeia ETaipeia
Xpfion Xpfion
31.12.2016 31.12.2015
60.364 64.690
1.113 527
(75.407) (42.954)
(13.930) 22.264
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4. 'EE0da J101kNTIKAG A€ITOUupyiag

YAIKG

ApoiBég & "EEoda
MpocownikoU

ApoiBec & "EEoda TpiTwv

Mapoxeg TpiTwv

Alapopa 'EEoda
AnooBEcelg

2ZYNOAO

5. 'E§0da J100£0em¢g

ApoiBéc & "EEoda
MpoownikoU

ApoiBeg & "EEoda TpiTwv
Mapoxeg TpiTwv

Alapopa 'EEoda
ZYNOAO

6. XpNHATOOIKOVOHMIKO
KOOTOG

MoTWTIKOI TOKOI

XPEWOTIKOI TOKOI

ETaipeia ETaipeia
Xpron Xpnon
31.12.2016 31.12.2015
(244.472) (253.246)
(313.085) (411.238)
(79.212) (86.660)
(26.369) (18.707)
(20.365) (17.361)
(683.504) (787.211)
ETaipeia ETaipeia
XpRon Xpnon
31.12.2016 31.12.2015
(358.563) (943.931)
(358.563) (943.931)
ETaipeia ETaipeia
Xprion Xpnon
31.12.2016 31.12.2015
- 44
(213.831) (213.292)
(213.831) (213.248)
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7. I310XpNOIHONOIOUNEVA EVOMHATA NAylda oToIXEia
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ETAIPEIA

'EminAa kai >UvoAo

Mneda- MeTa@opIka AoInog AKIVNTOMOINOEIG EVOONATWV

A&ia KTAOEWG Oikdneda KTipia Mnxavnuara Méoa g€EonAiopoc uno eKTEAEON nayiwv
Ynohoino 31.12.2015 - 5.922.925 650.271 11.898 576.740 - 7.161.834
MpoaBrikec nepiodou 1.1-31.12.2016 2.105 2.463 1.039 7.475 - 13.082
YnoAoino 31.12.2016 - 5.925.030 652.734 12.937 584.215 - 7.174.916
SUCOWPEUPEVEG ANOOBECEIG
YnoAoino 31.12.2015 - 4.190.761 469.986 974 456.265 - 5.117.986
MpooBnkec nepiddou 1.1-
31.12.2016 - 161.024 52.321 1.738 35.575 - 250.658
YnoAoino 31.12.2016 - 4.351.785 522.307 2.712 491.840 - 5.368.644
AvanooBeorn a&ia
YnoAoino 31.12.2016 - 1.573.246 130.426 10.225 92.375 - 1.806.272
Ynohoino 31.12.2015 - 1.732.165 180.284 10.924 120.475 - 2.043.848
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8. AuAd nNepIOUCIAKA oToIXEIa

ETAIPEIA

Afia KTROEWC

YnoAoino 31/12/2015
MpoaBrikeg Mepiodou 1.1.2016-31.12.2016
YnoAoino 31.12.2016

SUCOWPEUUEVEC ANOOBECEIC

YnoAoino 31/12/2015
MpoaBrikec Mepiodou 1.1.2016-31.12.2016
YnoAoino 31.12.2016

AvanooBeorn afia

YnoAoino 31.12.2016

YnoAoino 31.12.2015
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AoyIiouika
npoypdauuara

204.775

6.018

210.793

152.541

19.746

172.287

38.506

52.234
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9. Aoina oTolXeia nayiou
EVEPYNTIKOU

NOINEG PakponpOBeoEG anaiTAOEIG

10. NeAareg kai Aoingg
anaiTnoEiq

Anaitnoeig ano NeAATeG

AOINEG anaIThoeIg

10a. Xpovikn Angikovion AnaiToswv
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Tnv 31/12/2016 n Xpovikn aneikovion TWV anaiTroswy EXEl WG €ENG:

(nood ot eupw)

ETAIPEIA ETAIPEIA
Xpnon Xpnon
31.12.2016 31.12.2015
105.112 103.308
ETAIPEIA ETAIPEIA
Xpnon Xpnon
31.12.2016 31.12.2015
56.259 67.187
122.158 116.036
178.417 183.223
ETAIPEIA
Xpion Xpion

1.1-31.12.2016 1.1-31.12.2015

Aev gival og kaBuaTEpnon kai dev ival

anopeiwpéva 56.259 67.187
Eival og kaBuaTEpnon ahha oxi
anopeiwpéva - -
0-3 prveg
>3 WNVeG
56.259 67.187
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10B. AvaAuon Aoinav andaiToswv

XpewaoTeg didgopol

Noyapiacpoi Siaxeipiong nNpokaTaBoAwv &
NIOTWOEWV

'E€0da enopevwv Xprioswv

11. Tapeiaka dia@Ecipa kal I00dUvapa

Tapeio

KaTaBéoeig Oywewc kal npodeopiag

12. NMpopnBeUTEG KAl AOINEG UNOXPERNTEIG

MpounBeuTEg
MpokataoAég NehaTmv

NOINEG BPayunpOBECHEG UMOXPEWTEIC

Aoinég BpaxunpOBECEG UNOXPEMNTEIG

AopahioTikoi Opyaviouoi
YNoXpeWOEIG NPOG BuyaTpIkEG
'E€0da Xprocwc dedouAeUEvVa

MoTwTEG didgopol
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ETAIPEIA
Xpion Xpion
1.1-31.12.2016  1.1-31.12.2015
53.126 69.453
61.956 40.322
7.076 6.261
122.158 116.036
ETAIPEIA
Xpnon Xprion

1.1-31.12.2016 1.1-31.12.2015

107.547 190.936
345.947 152.829
453.493 343.766
ETAIPEIA
Xpnon Xprion
1.1-31.12.2016  1.1-31.12.2015
216.721 420.240
150 150
225.843 164.078
442,714 584.468
ETAIPEIA
Xpion Xpion

1.1-31.12.2016 1.1-31.12.2015

68.492 85.002
5.611 5.611
51.447 41.800
100.293 31.665
225.843 164.078
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13. ®0poG £1I005APATOG Kal AOINOoi (POPOI NANPWTEOI

ETAIPEIA
Xpijon Xpijon
1.1-31.12.2016 1.1-31.12.2015
Aoinoi gpopol NANPWTEO! 362.558 462.064
362.558 462.064
14. Tpane{ikoG SaveloHOG
ETAIPEIA
Xpion Xpion

1.1-31.12.2015 1.1-31.12.2014

Adveia 3.000.000 3.000.000

3.000.000 3.000.000

15. NpoPALYPeLg yLa apoxEG epyalotéVmV KOTA TV €060 Ao TNV UNhpeoial
SUhpWVa PE TNV €pyaTikrh vopoBeoia ol epyalopevol dikaiouvTal anolnuiwon oTnv NEPINTWON andoAucng n
ouvTaglodoTnon G Toug, avaloya Pe Tov YIoB0, Ta €TN UNNPEGiag Kal Tov TpoNo TnNG anoxwpnong (andAuon
N ouvTta&oddtnon) Tou epyalopévou. YnaAAnAol nou napairoUvTal f anoAuovTal aiTioAoynuéva Oegv
dikaiouvTtal anolnuiwon. >Ttnv EAAAda, undAAnAol nou ouvta&lodoTtouvTtal dikaioUuvrtal 1o 40% TNG
anolnuiwong oUppwva pe 170 N.2112/1920. Ta OUYKEKPIYEVA MPOypAPHATA anoTeAoUv mnpoypduuaTa
kabopiouEVwY napoxwv cUP@wva Pe 1o AAM 19.
Ol EKTIUACEIC YIA TIC UMOXPEWOEIC KABOPIOUEVWY napoXwv TnG ETtaipsiac ouppwva pe 1o AAMN 19
unoAoyioTnke and ave&apTnTn €Taipeia avaloyioTwv. H kivnon Tng kabapng unoxpewaong oTnv Kataoraon
OIKOVOUIKNG ®€0oncg TG ETaipeiag YeTa Tnv uioBETNoN Tou avaBswpnuévou AAM 19, €xel WG €ENG:
ETAIPEIA
31/12/2016 31/12/2015

Mooa avayvwpioHEVa 0T KATAOTACT ANOTEAECUATWV

KoaoTog Tpéxouaag anacxoAnong 24.397 16.122
KoaoTog npolUnnpeaiag Aoyw Tpononoinoewv - -
KoaTog Tokwv 1.651 1..498
KoaTog eminAéov napoxwv 4.655 -
KaBapo £50d0 xpriong 30.703 17.620

MeTaBoAég oTnV kaOapr UNOXPEWCT AVayvmpPICHEVI OTOV ICOAOYIOHO

KaBapn unoxpéwon katda Tnv €vapén Tng Xxpnong 82.554 78.828
KatapAnBeiosc napoxeg (7.758) -
SUvoAo €080V XProNG NoU avayvwpioTNKE OTn KATAOTACHN AnoTEAEOUATWY 30.703 17.620
Moo0 Mou KAaTaxwpeiTal oTNV KaTaoTaon AoINWY CUVONK®Y EGOSWV (8.421) (13.894)
KaBapr avayvmpioHEv unoXpEwaon 0To TEAOG XpRong 97.078 82.554
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MeTaBoAég napouoag a&iag SECHEUONG KABOPICHEV®HV NAPOXDV

Mapouoa a&ia déopeuong kaBopiouEvwY Napoxwv (Kara Tnv &vapen tng

OIKOVOMIKNG MEPIODOU) 82.554 78.828
KoaTog Tpéxouoag anacoAnong kai Tpomnoroinoewy 24.397 16.122
KoaTog Tokwv 1.651 1.498
ErminAéov napoxeg (€é0oda/€€oda) 4.655 0
KataBAnBeioeg napoxég (7.758) 0
AvaloyioTika (képdn) / InHIEG NePIODOU (8.421) (13.894)
Mapouoa agia déopeuong kaBopioHEVV napoxav (katd Tnv An&n Tng

OIKOVOHIKIG NEPIOGSOU) 97.078 82.554

O1 avaAoyIoTIKEG NapadoxXEG Nou Xpnoigonoinénkav ivai ol €ENG:
31/12/2016 31/12/2015

MPoEOPANTIKO EMITOKIO 1,5% 2,0%
MeAoVTIKEG auEnoeIg HIoBwV 0% 0%
O apiBudc anaoyoAoupevou npoownikoU gival 74 atoua (évavti 112 tnv 31/12/2015).

16.MeTox1k0 KepaAaio ETAIPEIA
Xpnon Xpnon
1.1-31.12.2016 1.1-31.12.2015
KataBAnuévo 6.250.530 6.250.530
6.250.530 6.250.530

To YETOXIKO KEPAAAIO TNG ETAIPEIAC AVEPXETAl OF
6.250.530€ diaipoUpevo og 2.083.510 KOIVEC
OVOMAOTIKEC METOXEG, OVOUAOTIKNG a&iac 3€ n kabe
Mia.

17.2uvaAAay£G pe ouvOedEPEVA PEPN

Mivakag cuvaAAaywv Je ouvdedepéva HEPN (N00a EKPPACHEVA OF XIA. EUP®)

ETAIPEIA
Xpnon Xpnon
1.1-31.12.2016 1.1-31.12.2015
a) 'Ecoda 0 0
B) 'E€oda 0 0
Y) AnaiTioeig 0 0
0) Ynoxpewaoeig 18 6
€) Suval\ayEg kail apoIBEG 116 115
OIEUBUVTIKWV OTEAEXWV Kal HEAWV TNG
dloiknang
oT) Anaitrioeig and SlEubuvTika 0 0
OTEAEXN Kal PEAN TNG Aloiknong
0) Ynoxpewaoelg npog Ta dIUBUVTIKA 0 0

OTEAEXN Kal PEAN TNG Aloiknong
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18. NoINEG EVOEXOHEVEG UNOXPEWOEIC KAl EVOEXOHEVEG ANAITAOEIG

Agv undapyouv nidIkeg r uno diaiTnoia diapopeG dIKAoTIK®V N dIAITNTIKOV opyavwy Nou va £X0uUV
ONMAvTIKA €NINTWON OTNV OIKOVOUIKH KaTdoTaon n AeiToupyia Tng ETaipiag.

Agv UNApYouV AOINEG eVOEXOUEVEG UNMOXPEWOEIC Il anNalTnOoeI§ TNG ETaipiac.

19. Epynpaypara Bapn
Agv UNApYOUV UMNOBNKEC KAl NPOCNUEIWMOEIG 1 onoladnnoTte aAAa Bapn, €ni Twv nayiwv oTOIXEIWV TOU
gvepynTIKOU.

20. AVEAEYKTEG (pOpOoAOYIKa XPHOEIG

H ETtaipia dev €xel eheyxBei popoloyika yia Tn xprion 2010. O1 popoAoyIKEC UNOXPEWOEIC TNG ETalpiacg yia
TN Xprion auTn dev €xouv €EETAOTEI ano TIC POPOAOYIKEG APXEC KAl WG EK TOUTOU TA (POPOAOYIKA
anoTeAEoNATa TNG XPHong auTng 0ev €XOUV KATaoTel opioTikd. KaTta Tnv ekTignor Pag ol ¢popol nou
eVOEXONEVWC NpokUWouV dev Ba aokroouv ouai®dn €nidpacn OTIG OIKOVOMIKEC KATACOTACEIC.

MNa Tig xpnoeig 2011, 2012 kar 2013 n Etaipia, n onoia UnoOKeITal g€ POPOoAOYIKO €Aeyxo and NOWIPo
EAeyktry oUp@wva pe Tnv nap. 5 Tou apBpou 82 Tou N.2238/1994, £Aafe MioTonoinTikd POopPOAOYIKNAG
SUMMOPPWONG HE «ZUPNEpAcpa Xwpeic emeuUAagn». AvTioToixa kai yia TIG xpnoesic 2014 kar 2015 n
ETaipia eA&yxBnke @opoAoyikd and TouGg OpkwToUC EAeyKTEC AOYIOTEC ONWG MPOBAENETAl ANO TIC
dlaTa&eic Tou apBpou 65A nap. 1 N.4174/2013.

MNa 1N xprion 2016 n Etaipia €xer unaxBei aTov Qopoloyiko EAeyx0 Twv OpKwTwV EAsykTwV AoyioTWV,
onwc npoBAEneTal ano TIi¢ diaTa&eic Tou N.4446/2016. O €AeyxoC auTog yia Tn xpnon 2016 BpiokeTal og
€EENIEN KAl TO OXETIKO (QOPOAOYIKO MIgTOMOINTIKO NMpoBAEneTal va xopnynOei peTa Tn dnuooicuon Twv
OIKOVOMIK®WV KAaTaoTacewv Tng Xpnong 2016. Av PEXPI TNV OAOKANPWON TOU (QOPOAOYIKOU EAEYXOU
NPoKUWOUV NMPOCOETEC POPOAOYIKEG UMOXPEWOTEIC, EKTIMOUME OTI auTég dev Ba £€xouv ouaiwdn enidpacn
OTIG OIKOVOMIKEG KATAOTACEIG.

21.N\0INEG ZNHEIWOEIG
O1 OikovouikéG Kartaotdosic Tng ETtaipeiag Tng 31ng AekeuBpiou 2016 nou kaAunTouv Tnv 9n
dlaxelpiaTikn xprion, ano Tnv 01 Iavouapiou 2016 éwc kal Tnv 31n AskeuBpiou 2016.
e 'Exouv cuvTaxOei pe Baon TNV apxn Tou 10TopikoU KOOTOUC.
e 'Exouv ouvTaxBei pe Baon Tnv apxn TNG ouvéxiong Tng dpacTtnplotTnTag (going concern) kai €ival

OUNPWVEC JE Ta

Aigbvn MpoTuna XpnuaTtoolkovoMikAG Avagopdc (AMXA) nou €xouv €kdoBei anod Tnv EniTponn
AIEBVWOV NAOYIOTIK®OV

MpotUunwv (IASB), kabw¢ kal Twv OIEPUNVEIOV TOUG, Ol onoieg €xouv €kdoBei and Tnv EmTponn
Epunveiag MpoTunwv

(I.F.R.I.C.) kai €xouv uioBeTnBei ano Tnv Eupwnaikn 'Evwon uyéxpl Tnv 31/12/2016.
To ouvoAo Twv Idiwv KepaAdiwv Tng e€raipsiag, €xel KATAOTEI ApvNTIKO, OUVEMNWC GCUVTPEXOUV Ol
npoUnoBéosic epapuoyng Twv diaTad&ewv Tou apBpou 48 Tou kwd. N. 2190/1920, nepi TNG CUVEXIONG TNG
dpaoTnpidTNTAg TnG €raipeiac. KaTtoniv TouTou ol UETOxol Ba npénel va ano@acioouv OTnNV MNPOOEXN
TakTiknl Feviknl ZuvéAeuon TNV UI0BETNON KATAAANAWV PETPWV YIA TNV OIKOVOWMIKN UMOCTAPIEN TNG
eTaipeiac, npolnoBeon n onoia £xel An@Osi unown kaTtd Tn OUVTAEN TWV CGUVNHUEVWV OIKOVOUIK®OV
KATaoTACEWV, Ol OMOIEC OMWCG avaypda@eTal napanavw €xouv ouvtaxBei pe dedopeévn Tnv apxrn TG
OUVEXIONG TNG EMIXEIPNMATIKAC OpacTnploTNTAC TNG €TAIPEIAC. XXETIKA avagopd yia Tnv UuloBETnon
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J&P

KaTaAANAwv PETPwV YiveTal oTnv 'EkBean Alaxeipiong AloiknTikoU SupBouAiou.
e 'Exouv TnpnOsi ol Baagikég AoyioTikéG ApxEG Tou IooAoyiopoU Tng 31.12.2015

22. FeyovoTa HETA TNV NHEPOHNVIaA KATAPTIONG TWV OIKoVOoHIK®V KataoTaoswv
Agv UNAPYOUV YEYOVOTA PETA TNV NUEPOPNVia KaTapTionc Twv OIKovouIk®wV KaTaoTaoswyv nou va
xpridouv avagopdc cUPPWwva PE TIG d1IaTAEEIC TwV AleBvv MpoTUnwv XpnUaTooIKOVOUIKAG Avapopdc.

ABnva, 7 AuyouaoTou 2017

O Mpoedpog Tou A.3. O AleuBUvwv ZUPBOUAOG H MpoioTauévn AoyloTnpiou
Kwv/vog MITZaAng Kwv/vog Aucapidng Eiprivn KawaAn
A.A.T. =547337 A.A.T. AB 717671 A.A.T. AKO65412/2011
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