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A. 'EKOEZH ANEZAPTHTOY OPKQTOY EAErKTH AOrIzTH

Mpoc Touc MeToxouc Tne Etaipeiac VOLTERRA ANQNYMH ETAIPEIA MAPATQIHE KAI EMMOPIAS
ENEPMEIAS

‘ExkOeon EA£yyou gni TwV ETaipik®v ka1 Evonoinuévmv Oikovouik®v KataoTaoswv

F'vopn

'EXOUME €AEYEEI TIC OUVNUMEVEG ETAIPIKEC KAl EVOMOINMUEVEC OIKOVOMIKEG KATAOTACEIC TNG ETAIPEiac
VOLTERRA ANQNYMH ETAIPEIA MAPAIrQrH: KAI EMIMOPIAX ENEPIEIAY (n ETaipeia), ol onoieg
anotehoUvTal anod Tnv ETAIPIKN KAl €VOMOINKEVN KATAOTAGN XPNMATOOIKOVOMIKNAG B€ong Tng 311
AekepBpiou 2018, TIC ETAIPIKEG KAl EVOMOINUEVEC KATAOTACEIG OUVOAIKOU €1000MATOC, HETABOAWY 18iwV
KEPAAQIWV KAl TAMEIGKWV POWV TNG XPNOEWG Nou EANEE Tnv nUepounvia auTn, kabwg kal nepiAnyn
ONMAvTIKWV AOYIOTIKOV apXWV Kal HEBODWV Kal AOINEG ENEENYNMUATIKEC NANPOPOPIEC.

KaTtd Tn yvwun Pac, ol GUVNUUEVEC ETAIPIKEG KAl EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC Napouaialouv
€UAoya, ano kabe ouaiwdn anoyn, Tnv oikovouikr B¢on Tng eTaipeiag VOLTERRA ANQNYMH ETAIPEIA
MAPAIQIrHZ KAI EMMOPIAZ ENEPIEIAZ kai Twv BuyaTpikwv autng (0 ‘OpiAog) katd Tnv 31n Askepppiou
2018, Tn XpNHATOOIKOVOIKN TOUG €Nidoan Kal TIG EVOMOINUEVES TAMEIOKEG TOUG POEG YIa TN XpRon nou
€An&e TNV nuepounvia auth cupewva Pe Ta Aigbvr) MpoTuna XpnuaToolkoVoUIKAG Avagopac, onwg
auTa €xouv ul0BeTnBei anod Tnv Eupwnaikr 'Evwaon.

Baon yvoung

Algvepynoape Tov €Aeyx0 pag oUppwva pe Ta Aibvr) MpdTtuna EAeyxou (AME) Onwg auTa &€xouv
evowpaTwBdei oTnv EAAnvIky NopoBeaia. O1 euBUvec pag, cUPe®va e Ta npoTUNa auTtda neplypagovTal
NEPAITEPW OTNV €VOTNTA TNG €KOEONC pac “EUBUVEC eAeyKTN yia TOV EAEYXO TWV ETAIPIKWV Kal
EVOMOINUEVWYV OIKOVOUIKWV kaTaoTacewv”. Eiyaote aveEaptnTol anod Tnv ETaipeia kai TiG evonoloUPEVES
BuyaTtpikéc TG, kaBoAn Tn didpkeia Tou dlopiopoU pac, oUppwva pe Tov Kwdika AgovTtoloyiag yia
EnayyeAuaTieg EAeykTEG TOU ZupBouliou AleBvawyv MpoTunwv Agovtoloyiag EAeykTav, onwg auTtodg Exel
evowpaTwBei aTnv EAnvikr) NopoBeoia kal TIG anaitnoelg deovToAoyiag nou oxXeTiCovTal PE TOV EAEYXO
TWV ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWV oTnv EAAGDA kal €XOUME EKNANPWOEI TIC
OEOVTONOYIKEG HAG UMOXPEWOEIG OUMPWVA HE TIG anaiTnoelg Tng loxuouoag voupoBeoiag kal Tou
npoava@epopevou Kwdika AsovTtoloyiac.

MoTeUoupe OTI Ta EAEYKTIKA TEKUNAPIA MOU £XOUKE AMOKTNCEI €ival ENAPKI Kal KATAAANAG va napexouv

Baon yia TN yvwpn pag.
EuBUveG TNG 310iKNONG £Ni TWOV ETAIPIKOV KAl EVOMOINHEVWOV OIKOVOHIK®OV KATACTACEWV

H dloiknon €xel Tnv euBUvn yia Tnv KaTapTion Kal EUAOYN Napouaciacn Twv ETAIPIKWY KAl EVOMOINKEVWV
OIKOVOMIKWV KATAOTACEWV CUP@Wva We Ta AMNXA onwg auta €xouv uloBeTnBei and Tnv Eupwndikn
‘Evwan, onwg kai yia ekeiveg TIG OIKAIGEG ecwTePIKOU EAEYXOU nou n dloiknon kabopilel wg anapaiTnTeg,
WOTE va kabioTartal duvaTr n KatapTion TwV ETAIPIKWV KAl EVOMOINHEVWV OIKOVOUIKWV KATAOTACEWV
anal\aypevwv anod oucindeg GPAAUa, Nou OPEINETal EITE 0 anaTn eiTe o€ AaBoG.

Katd Tnv katapTion TV ETAIPIKWV KAl EVOMOINUEVWV OIKOVOMIKWV KATAOTACswV, n Oloiknaon eival
unewduvn yia Tnv a&ioAoynon Tng ikavotnTag TnG ETaipeiag kar Tou Opilou va ouvexioouv Tn
O0paocTnPIOTNTA TOUC, YVWOTOMOIWVTAG ONOU CUVTPEXEI TETOIA NEPINTWON, Ta BéuaTa nou oxeTidovral
hME TN ouvexilopevn OpacTnpiOTNTA KAl Tn XPAoN TnG AOYIOTIKAG apxnG TnG ouvexi{Opevng
OpacTnpIOTNTAG, €KTOG Kal €av n dloiknon €iTe NPoTiBeTal va peuaTonolnoel Tnv ETaipeia kai Tov ‘OpiAo
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N va diakowel Tn dpacTnpIOTNTA TOUG N Oev £XEl GAAN peaNIOTIKI) eVAAAAKTIKN €MIAOYN anod To va npopei
0 'QUTEG TIC EVEPYEIEC,.

EuBUVEG EAEYKTI] Yia TOV EAEYXO0 TWV ETAIPIKOV KAl EVOMOINHEVWOV OIKOVOHIK®OV
KATAOTACEWV

O1 oTOXOI Jac €ival va anokTrioouye eUAoyn 0Ia0@AAION yia TO KaTd NOCO o1 ETAIPIKEG KAl EVOMOINMUEVEC
OIKOVOMIKEC KATAOTACEIG, OTO OUVOAO TOUG, €ival anaAAayHEVEG anod oucINOEG OPAAUA, NMou OPEIAETal
€iTe 0 anaTn ite o AdBoC kal va ekdWOOUNE EKOeOT EAeYKTN, N onoia nepiAappaver Tn yvoun pac. H
gu\oyn dlacpaiion ouvioTa diao@alion uwnAoU enminedou, alAa dev gival yyunaon OTI 0 EAEYXOC NOU
Olevepyeital oUP@Wva Pe Ta AME, onw¢ autd €xouv evowpatwBei otnv EAAnviky Nopobeoia, 6a
evtonilel NAvTa €va ouciwOEG OPAAuA, OTAV AuTO UNAPXEl. ZPAaAuaTa duvaTal va NnpokKUYouv ano andarn
N and Aabo¢ kai BswpouvTal ouciwdn OTav, UEPOVWHEVA 1 aBpoioTika, Ba pnopoucs sUAoya va
avapéveral o1l 6a ennpéalav TIG OIKOVOUIKEG anoPATEIC TWV XPNOTWY, Nou AduBavovTal Je BAon auTeg
TIG ETAIPIKEG KAl EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC,

Qc kabnkov Tou eAéyxou, oUpPwva We Ta AMNE Onwc autd éxouv evowpatwOei otnv EANVIKA
NopoBeoia, aokoUUE €nayyeAUATIKn Kpion kai dlaTnpoUUE €nayyeAUATIKO OKENTIKIONO Kad' OAn Tn
dlapkeia Tou eAeyxou. Eniong:

e Evronifoupe kar a&loAoyoUpe TOUG KIVOUVOUG OuCIwdOUG OQAAUATOG OTIC ETAIPIKEC Kal
EVONMOINUEVEC OIKOVOUIKEC KATAOTACEIC, NOU OQEIAETAl €iTE O aNATN €iTe o€ AaBog, oxedialovTag
Kal JIEVEPYWVTAC EAEYKTIKEG OIAdIKACIEC MOU AVTAMOKPIVOVTAl OTOUG KIVOUVOUG auTouc Kal
ANOKTOUME €AEYKTIKA TEKUNPIA MOU €ival ENApkn kal kaTAAANAa yia va napexouv Bacn yia tn
YVOMN pac. O Kivouvog pn evToniopoU ouciwdoug PAAUATOC Nou oPeiAeTal g andTn eivai
uWPnAOTEPOG and autdv nou ogeileTal o€ AABog, kabw¢ n andTn HMNopei va EUNEPIEXE
oupnalyvia, nAacToypagia, EOKEPPEVEC Napalsielg, Weudeic dIaBeRAIWATEIC ) NAPAKANWN TwV
OIKAIDWV ECWTEPIKOU EAEYXOU.

e KatavooUpe TIC DIKAIDEC €0WTEPIKOU EAEYXOU MOU OXeTICoVTal E TOV EAEYXO, ME OKOMO TO
OoXe0Ia0oKO EAEYKTIKWV O1adIkaoiwv KaTaAANAWV yia TIG NePIOTACEI, AAG OxI HE OkonmoO TN
dlaTUNWON YVWHENG €N TNG ANOTEAEOUATIKOTNTAG TwV OIKAIDWV E0WTEPIKOU €AEYXOU TNG
ETaipeiag kai Tou OpiAou.

e AfloAoyoupe TNV KaTaAANAOTNTA TwV AOYIOTIKWV apXwv kal eBOdwv Nou Xpnaoiyonoinénkav kai
TO EUAOYO TWV AOYIOTIKOV EKTIMACEWY KAl TWV OXETIKWV YVWOTONOINCEWY Mou yivav and Tn
Aloiknon.

e Ano@aivopacTe yia TNV KaTaAAnAOTNTa Tng Xpnong and Tn dioiknon TG AOYIOTIKNG apxng Tng
ouvexI{OpevNG OpaaTnPIOTNTAC Kal W BACN Ta EAEYKTIKA TEKKAPIA MOU anokTnOnkav yia To av
unapxel ouolndng apefalidTNTa GXETIKA HE YEYOVOTA ) CUVONKEG NOU PNOPEi va unodnAwvouv
ouoiwdn apeBaidTNTa WG NPog Tnv IkavoTnTa TnG ETaipeiag kar Tou OpiAou va ouvexioouv Tn
OpaotnpidTNTa Touc. Edv oupnepdvoupe OTI ugioTatal ouciwdng apeBaidTnTa, €iyaoTe
UMOXPEWMEVOI OTNV EKBEON EAEYKTT) VA ENICTACOUKE TNV NPOCOXI OTIC OXETIKEC YVWOTOMOINCEIG
TWV ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWOV KATAOTACEWV I} €QV AQUTEG Ol YVWOTOMOINCEIC €ival
avenapkeic va diapoponoInoouE TN YVWHN Hac. Ta cupnepdopaTa yac Baacidovral og EAEYKTIKA
TEKUNPIA MOU anOKTWVTAl WEXPI TNV NMEPOUNVia TNG €kBeonG €AeyKTr. Q0TOCO, WEAOVTIKA
YEYOVOTA 1] OUVONKEC EVOEXETAI VA €XOUV WC anoTéAeopa n ETaipeia kai o ‘OpiAog va naloouv
va AEIToupyouv w¢ ouvexiCopevn dpaoTnpioTnTa.

e AEiohoyoUpe Tn OUVOAIKN napoucdiacn, Tn Oodn KAl TO NEPIEXOUEVO TWV ETAIPIKWV Kal
EVOMOINUEVWYV OIKOVOUIKWV KATAOTACEWV, CUUNEPIAAUBAVOHEVWV TWV YVWOTONOINCEWY, KABWG
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Kal TO KATd nocgo Ol ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG AnEIKOVI(OUV TIG
UMOKEIPEVEC GUVAANAYEG KAl Ta YEYOVOTA HE TPOMO MOU ENITUYXAVETAI N EUAOYN napouaciaon.

e AnOKTOUME €napkn Kal KaTaAANAQ €AEYKTIKA TEKUNPIA avapopika PE TNV XPNHATOOIKOVOMIK)
NANPOPOPNON TWV OVTOTATWV I TWV EMIXEIPNUATIKOV OpacTnPIOTATWV €VTOG Tou Opilou yia
TNV EKPPAON YVWHNG €Ni TWV ETAIPIKWV KAl EVOMOINUEVWV OIKOVOMIKWV KaTaoTaoswv. EipaoTte
unevBuvol yia TNV KaBodriynon, TNV eniBAewn kai Tnv eKTEAEON Tou eAEyxou TnG ETaipeiac kai
Twv BuyaTpik®V TNG. MapapEvoupe anokAEIoTIKG uneUBuvol yia TNV EAEYKTIKA HAG YVOWN.

MeTa&U aMwv Bepatwy, Koivorolouye oTtn dloiknon, To oxedialopevo eUPOG Kal To Xpovodiaypauua
TOU EAEYXOU, KABWC Kal onUavTika EUPRKATA TOU EAEYXOU, CUMNEPIAQUBAVOUEVV OMOIWV CNHAVTIKWV
eMeiPewv oTIC OIKAIOEC E0WTEPIKOU eAEyXOU evToni(oupE KATda Tn JIAPKEIA TOU EAEYXOU HAG.

‘Ex0eon eni AAAwv Nopik@v kal KavovioTikK@V AnaITHOEWV
AapBavovTag unoyn oTi n dloiknon &€xel TV €uBUvn yia Tnv KaTapTion TnG 'EkBeong Alaxeipiong Tou

AloiknTikoU ZupBouliou, kKaT’ epappoyn Twv diIaTa&ewv TnG napaypagou 5 Tou apbpou 2 (HEpog B) Tou
N. 4336/2015, onueiwvoupE OTI :

a) KaTta tn yvoun pac n 'EkBeon Alaxeipiong Tou AioiknTikoU ZUPBOUAIOU €Xel kaTapTIOOEi UP@WVA JE
TIG I0XUOUCEG VOUIKEG anaiTnoeig Twv apbpwv 43a kar 107A Tou k.v. 2190/1920 kal TO NEPIEXOHEVO
QUTNG QVTIOTOIXEI E TIG CUVNHUEVEG ETAIPIKEG KAl EVOMOINKEVESG OIKOVOUIKEG KATAOTACEIG TNG XPNONG
nou €An&e Tnv 31/12/2018.

B) Me Baon Tn yvwon nou anokTnoape katd To €Aeyx0 Hag, yia Tnv etaipeia VOLTERRA ANQNYMH
ETAIPEIA MNAPAIQrH: KAI EMIMOPIAZ ENEPIEIAZ kai To nepiBalov TnG, Oev €XOUME €EVTOMNIOE
ouolwdelg avakpifeleg otnv 'ExkBeon Alaxeipiong Tou AloIKnTIKOU TNG ZUMBOUAIoU.

ABrva, 5 Iouviou 2019

O OpkwTOG EAeyKTNG AOYIOTNG

BaaoiAng ApoUAiag

AM. 2.0.E.A. 30941

Q GrantThornton

An instinct for growth

Opkwrol EAeykrég Z0pBouhol Emyeipocwv
ZegUpou 56, 17564 Nambd ®dAnpo
AM. ZOEA 127
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B. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY I'A TH XPHZH 2018

Kupiol MeToxol,

H napoloa ETroia ‘EkBeon Tou AloiknTikoU ZUMPPBOUAiou agopd Tnv KA€idopevn xpnon 2018 «kai
ouvTaxonke cUp@wva pe TIG diata&eic Tou K.N. 2190/1920 apbpo 43a napaypagoc 3 kai 4, apbpo 107
napaypagpog 3 kar apdpo 136 napaypagog 2 kal To KataotaTikd Tne ETaipeiac. Tnv napouoa kBeon
nePIypagpovTal cuvonTika nAnpogopiec Tou OpiAou kal TnG ETaipeiac VOLTERRA ANQNYMH ETAIPEIA
MAPAIQrHz KAI EMIMOPIAS ENEPIEIAS, XpnuUATOOIKOVOMIKEC MANPOPOPIEC MOU OTOXEUOUV OF Mid
YEVIKN EVNHEPWON TWV PETOXWV YIa TNV OIKOVOUIKN KaTAoTaon (0IKOVOUIKR B€ar, cuVoAika £€000a KAM),
TN OUVOAIKN nopeia kai TIC HETABOAEG nou ennABav kaTa Tn dIAPKEIa TNG KAEIOPEVNG ETAIPIKNG XPrONG
(01.01.2018 — 31.12.2018), onuavTika yeyovoTa Ta onoia €éAapav xwpa kai Tnv €nidpacn auTwv oTIG
OIKOVOMIKEC KATAOTACEIC TNG XPAONG auTtne. Eniong yiveTal nepiypagn Twv KUPIOTEPWV KIVOUVWV Kal
aBeBalOTATWV Mou eVOEXETAI va avTIMeETwNiosl 0 ‘'OpIAog kal n ETaipeia oTo péAAov, n npoBAenodpevn
nopeia kai eEENIEN TG ETaipeiag kal Twv Taipeiwv Tou OiAou.

Evoyel O 0TI ano Tnv ETaipeia ouvtdooovTal Kal eVonoInuPEVES OIKOVOMIKEG KATAOTAOEIC, N napolod
'EkBeon €ival evigia, pe KUPIO OnNUEio avapopdac Ta EVOroiNUéVa OIKOVOUIKA OTOIXEIQ Kal PE avapopd
OTa €TAIPIKA OIKOVOMIKG oToIxeia TNG VOLTERRA ANQNYMH ETAIPEIA MAPAIMQrHz KAI EMMOPIAZ
ENEPTEIAZ, uOvo Onou &xel kpIBei okOMIJO 1 avaykaio yia TNV KaAUTEPN KATAvonan ToU NEPIEXOMEVOU

™G,

Avaokonnon CnUAavTIK®V YEYOVOTWV
Tnv 06/07/2018 npayuatonoin®nke n Etnoia TakTikr [evikry ZUVEAEUON 1N OMoid EVEKPIVE TIC
OIKOVOIKEG KATAOTACEIG TNG €TAIPIKAG Xpriong 01.01.2017-31.12.2017.

Eniokonnon Xpnong - Apaoceig - MpoonTikég

H VOLTERRA AE KkaTexel TO OUVOAO TWV HETOXWV TECOAPWV ETAIPEIWV Kal dpAcTNPIONOIEITAl GTOUG
KATWOI TOpEIG:

AvanTu&n £pywv HE OTOXO TNV Napaywyn NAEKTPIKNG evEPyEIag Kupiwg and AMNE

Alaxeipion Kataokeung kai AEIToupyia EVEPYEIOKWV EPYWV

MpounBeia/ Epnopia nAekTpIKnG evepyelag oTtnv Alavikn ayopd Pe Tnv 1I810TNTA TOU NApoOxou Kal
oTnv Xovdpikn ayopd oTo dlacuvopiakd cUoTNHA (E10aywyEC-eEaywyEC) Kupine peTa&u EANGdaG —
ITaAiag kal BaAkavikwv xwpwv

< MMpounBeia/ Epnopia @uaoikoU agpiou aTnv Alavikn ayopd pe TNV 1010TNTA Tou NapdXou

7 7 7
0‘0 0‘0 0.0

ApaoTnpioTnTeg AvanTtuéng ‘Epywv, Aiaxeipiong Kataokeung ‘Epywv kai NMapaywyng

>Tov Topea TG Mapaywyng Evépyeiac, n Volterra 81aBeTel £va xapTo@uAdkio epywv 338MW (11 épya),
Ta onoia BpiokovTal o€ diagopa oTadia avanTuéng (os oTadio AsIToupyiag, EToINa NPOG KATAOKEUN N
unod KATAoKEUN, ETOINA VIO CUPHETOXN OTIC AVTAywVIOTIKEC dladikaaoies, o aTadio avanTuénc).

'OAa Ta €pya avantuooovTal E0WTEPIKA and pndevikn Baon (green-field) and Tnv €Taipia kar ot
ouvepyaoia Pe eEwTePIKOUC OUPBOUAOUG, v €ival oTnv nAsiowngia Touc AloAika MNapka.

EvTog Tou 2018 oAokAnpwOnke n kataokeur) AloAikoU MApkou GUVOAIKAG 10xUoG 16MW nARpwg
adelodoTnuevou ato Nopd AirwAoakapvaviag otnv 8eon Koupopavdpi- PiyavoAakka, kabwg kai n
KATAoKeun unooTadpou avuywong Taong 20/150kV og 1010kTNTO 01kONEdO BUYaTpPIKNG €TAlpeiac. To
>enTePPBpIo Tou 2018, To AloAIKO NAPKO KNNKE 0€ dOKIYACTIKN AsIToupyia kal EEkivnoe n napaywyn
NAEKTPIKNG EVEPYEIAC Kal N EyXUON TNG 0To ZUCTNHA.
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AloAIkO NMdpko 1oxUoc 54MW, nAnpwc adesiodotnueévo (Adeia Eykataoraoncg, ZuuBaon ZUvOeonc,
SUuBaon MwAnong HAekTpiknG Evépyeiac), kal €xovrag OAOKANPWOEl TNV €MAOYr NPORNBEUTWY
€€onAiopoU kal avadoxwv KATaokKeuNG Kal TIG avTioToIXeG d1adikaoie alvaywng GUPBACEwY BpioKeTal OE
d1adikacia OAOKANPWONG TNG XPNHATOdOTNONG HE OTOXO VA EEKIVAOE! N KATAOKEUN Tou To I Tpiunvo
Tou 2019. Ze TeNIkO oTadio avanTuéng PBpiokovTal eniong 2 AloAikd Mapka ouvoAikng loxUog 40MW,
kabws kai 1 ®wToPoATaikd Mapko ioxUog 2,7MW Ta ornoid 6a HPNopouv va GUMHETEXOUV OTNV
avtaywvioTikn diadikaaia nou avapeveTal va npayuparonoindei and tn PAE péoa oto 2019.

H eTaipeia diepeuva ouvepyaaoiec/OUVEPYEIEC e AANEC €TAIPEIEC TOU KAGOOU Napaywyng EVEPYEIAC Yid
TNV KOIVI) UAOMOINON/KaTaokeun €pywv PEYAANG kAidakac. >Ta nAaioia autd, Tov Anpihio Tou 2019
avakoIvwenke oupewvia peTall Twv eTaipeinv VOLTERRA AE kal AEH (uéow Tng AEH-AN) yia Tnv and
KolvoU avanTu€n, KaTaokeur), ASIToUpyia Kal EKUETAAAEUON AIOAIKWV NAPKWV, CUPHPETEXOVTAG KATA 45%
oTIC BuyaTpikeg eTaipeiec VOLTERRA K-R kai VOLTERRA AYKOBOYNI.

ApaoTnpioTnTeg Epnopiag Evépyesiag
O1 dpacTnPIOTNTEC EMNOPIAG TNG ETAIPIAG a@opoUV TNV Aiavikn ayopa kai Tnv Xovopikn ayopd.

i. Alavikn (Retail)

2TOV TOMEA TNG NPOMNBEIag NAEKTPIKAG EvEPYEIAg aTnv Alavikn ayopd Pe Tnv 1I010TNTA TOU Napoyou

NAEKTPIOUOU, N €Taipia au&avel oUVEXWG Ta PEYEON TNG kai dIEUPUVEl TNV NEAATEIAKN TnG BAaon. XT1o

XaPTOQUAGKIO Twv neAaTwv nepiAappavovTal Plopnxavies, kataoTnuaTa, Heyala E&evodoxeia,

BloTeXViEC, KTIPIOKEG €yKATAOTACEIG, KABWG KAl KATOIKIEG. ZTOXEUOVTAG OTNV au&non Tou Wepidiou

ayopdc e EMQAon 0 €NEKTAON 0TN XaunAn kai atn Méan Taon, n €Taipia npoypappaTifel kal UAONOIE

M0 O€Ipa €veEPYEIWV MPOG aQuTh Tnv kateUBuvon. EidikoTepa To 2018 n eTaipia €0eoe TIG €ENG

NPOTEPAIOTNTEG:

e Tnv dielpuvon TNG NeAATEIOKNG BAONG TNG €TAIPEIQG WE EUQacn oTnv enekTaon Twv OIKIAKWV
Mapoxwv

e Tnv enéktaon Tou AIKTUOU ZUVEPYATWV TNG, ME OKOMO TNV NApoUcia oTa JeyaAUTEPA AOTIKA KEVTPA
OANG TNG XwpPag

e Tnv évap&n Aeiroupyiag 6 kaTaoTNUATWV O 10apIBUEG enapxlakeg NoAeig (Iwavviva, Adpioa, BoAog,
TpikaAa, Zeppeg, NaTtpa) peow franchise kal Tn Aeiroupyia ypageiwv otn ©eooalovikn, pE okonod
Tn peyaAUTepn dleioduon aTnv Tomikn ayopd.

Tnv évap&n Aermoupyiag Tou Tunuatog MpopnBeiag duaikoU Agpiou pe okond Tnv dpaocTnpionoinon
oTnv ayopd Alavikng, n onoia Bpioketal o diadikacia aneAeubepwong and To 2018.

>Ta nAqiola Twv dpacTnploTATWY TNG, N Volterra GUPPETEIXE EMITUXWG O€ OAEG TIG dnponpaacieg NOME
Mou €XouV NpaypaTonoinbei éwg kai onuepa (NWANCN NOCOTATWV NAEKTPIKNG EVEPYEIAG NOU NPOEPXETAI
ano AIyvITIkEG povadeg TnG AEH o€ 1I010TEG NPOUNBEUTEG NAEKTPIKNG EVEPYEIAG) NPOKEIMEVOU VA KAAUWYEI
TN {ATNON TWV NEAQTWV TNG Kal va BEATIWOEI TO KOOTOG NPOoMNBEeIac.

ii. Xovdpikn (Trading)

>Tnv XovOpIkn ayopd, nou agopda To dlacuvoplako €unoplo, n Volterra ouvanTel pakpoxpovia Kai
Bpaxunpobeopa oupPBoiaia pe avTikeidevo Tnv Eioaywyr) r) EEaywyr Evépyeiag. EidikoTepQA, 01 EUNOPIKEG
NG dpacTNPIOTNTEG agopoUyV €Thald, Pnvidia, aAAd kal nuepnaoila oupPBoAaia diakivnong evEpyeIac OTIC
dlaocuvdeoelg e ITalia, Boulyapia kal FYROM. ZT0x0G TNG £TAIPEiaq €ival n dIEUpuvon TwV CUVEPYATIWV
TNG ME KAIVOUPYIEC E£TAIPEIEC aUEAVOVTAC OUVEXWC Tov Oyko dlakivoUpevnG evepyeiac. MapdAAnAa,
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Eekivnoav ol diadikaaoieg yia Tnv gyypagn Tng Taipeiac oto Eupwnaikd XpnuarmioTipio Evépyeiag (EEX),
onou dianpayuaTelovTal XpnUaTioTNPIaka npoiovTa NAEKTPIKNG EVEPYEIAC Kal (PUOIKOU aEPIou.

H avanTu&akn nopeia TnG €Taipeiac TO00 yia TNV Napaywyr NAEKTPIKAG EVEPYEIAG OGO Kal oTnV
npoundsia kar gunopia TnG, avravakAarai otnv avénon Twv Jeyebawv Tne. Ma Tnv unooThpIEn Twv
au&avopevawv dpacTnpioTATWy, n dloiknon divel 10IQITEPN EUPAcT OTNV EVIOXUON TWV UMNOJOM®YV Kal
AEITOUPYIOV TNC €TAIpEIa;, TOOO Ot avBpwmnivo Juvapikd 000 kal ot e€eAlypEva nAnpopopiakd
ouOTNAATA, YE Baoikd yvwpova Tnv al&énon TnG anoTeAEoUATIKOTNTAC KAl anodoTIKOTNTAG TNG.

Noinég Apaoeig TnG ETaipiag kai Tou Opilou

>T11c 04/05/2018 n Volterra AE npoéPn atnv idpuon 100% BuyaTpIKic Taipiag €10ikou okornou (SPV) ye
TNV enwvupia «VOLTERRA L-S MONOIMPOZQMH A.E.» npokelgévou va avanTtUEel, KaTaoKeUAoel Kal
Aerroupynoel €pyo A/ 108MW oTn 08€on «AouAoUdi», Anpou ZapoBpdkng, Mepipepeiaknc EvoTnTag
'EBpou. To MeToxIkO KeaAalo TnG véag eTaipeiac avepyeTal os €562.250.

Eniong va onueiwBei 0TI n €Taipeia Volterra AE Bpioketal otn diadikacia idpuong 2 VEwv BuyaTpikwv
eTaipelnv €1dIkoU okonou (SPV) evtoc Tou 2019 pe okond TNV avanTtugn, KAaTaokeun Kal Asiroupyia
Epywv A/M.

Oikovopikd AnoTeAéopara diayeipIoTIKAG Xprong 2018
Ta anoteAéopara xpnong Tou Opihou kai TnG ETaipeiac napaTifevral wg akoAoubwc:

KUkAog epyaoiov: O ‘OuINoG kal n €Taipeia kata Tnv KAEIOPEvVN XpRon npayuaronoinos ¢égoda ano
EUNOPIO NAEKTPIKAG evépyelag €86.779.133 kal € 85.070.849 avrioToixa (2017: € 51.744.890 kai €
51.744.890 avTioToixa).

KooTog nwAnoewv: MNa tn xpnon 2018 1o ev Adyw kovdUAI o€ eninedo OpiAou kal eTaipeiac avnABe
070 Noco Twv € 81.984.593 kai € 81.433.569 avtioToixa (2017: € 48.892.406 kai € 48.892.406).

Aoina £€00da - £€§0da (kaBapa): MNa tn xpnon 2018 To ev Aoyw kovOUAI o€ eninedo Opidou aviABe
o€ £€000a nooou € 237.846 (2017: € 91.552 £€o0da) kal o€ eninedo eTaipeiac aviAbe og €0oda nogou €
183.278 (2017: € 35.730 €000q).

"‘EE0da d101kNTIKNAG AsiToupyiag: MNa tn xprion 2018 To ev Adyw kovdUAI o€ eninedo OpiAou avnABe
070 Nooo Twv € 1.450.271 (2017: € 759.742) kai o€ eninedo eTaipeiag € 1.222.883 (2016: € 730.776).

‘EE0da d1aBgoewg: MNa mn xprion 2018 To v AOyw kovOUAI o€ eninedo Opilou kail eTaipeiac avnABe
0TO NM00O TV € 2.940.229 (2017: € 1.335.249).

‘E€E0da AsiToupyiag epeuvmv kal avanTudng: MNa mn xprion 2018 1o ev Adyw kovOUAI o€ €ninedo
Ouilou avnABe oTo nocod Twv € 134.134 (2017: € 250.519) kai o€ eninedo eTaipeiac avnABe oTo Nocod
Twv € 54.210 (2017: € 223.696).

ANOHEINOCEIC NEPIOUTIAK®MV OTOIXEIWV: Na Tn Xxprion 2018 To ev Adyw KovOUAI o€ €ninedo OpiAou
Kal o eninedo Taipeiac avrABe oTo nood Twv € 13.351 (2017: € 13.286).
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XpNHATOOIKOVOHIKO KOOTOG (ka®apo): To kabapo XpnHATOOIKOVOUIKO KOOTOC o€ eninedo Opilou
yia Tnv xpron 2018 aviiABe o nooo €EO6douU € 449.527 (2017: € 122.647 £€000) kal O< €ningdo £Taipiag
avTioToixa avnABe og £00d0 nooou € 142.664 (2017: € 43.405 ££000).

To anoTéAeopa TnG Xxpnong 2018 npo popwv diapopPwonke os eninedo OpiAou og KEPAN Nooou
€ 44.875 (2017: képdn € 279.489) kal yia TNV €Taipeia o€ {nuIa nooo € 267.451 (2017: kEpdn €
541.802).

‘EE0da popou xpnong: MNa tn xprion 2018 oe €ninedo OpiAou To €v AOyw kovOUAI aviABe 0To Nocod
TwV € 32.149 (£€000) kal og £€0000 € 15.513 yia Tnv eTaipeia (2017: € 178.312 £€0d0 yia Tov OMIAO Kal
€ 176.246 £E0d0 yia Tnv €Taipeia).

AvdaAuon kovdulinv KataoTaong OikovopiknG Oéong 31/12/2018

1310XpNoIHONOIOUNEVA EVvOWMATa nAdyia oToixeia: Avépxovral oe €22.007.503 yia Tov OMIAO
(2017: € 13.583.745) kai o€ € 37.245 yia Tnv eTaipeia (2017: € 26.001).

Ynepa&ia: Avepyetal o nooo € 91.837 kal npogpxeTal ano Tnv e€ayopd Tng etaipeiag HAIODANEIA
A.E.

‘AuAa nepiouciaka aToixeia: Ze eninedo OpiAou avépyovTal o€ Noood € 6.297.536 (2017: € 5.605.536)
Kal o€ eninedo eTalpeiag avepyovTal o € 2.093.258 (2017: € 2.383.870).

KukAopopouvTa oToixeia Tou EvepynTikoU: 2 eninedo Opilou avépxovTal o€ noao € 29.068.444
(2017: € 15.669.020) ek Twv onoiwv Nocod € 26.643.799 (2017: € 13.687.571) apopd oc MeAATEG Kal
AOINEG EPNOPIKEG aNAITAOEIG Kal Noc0 € 2.424.644 (2017: € 1.981.449) apopd o€ Tapeiaka Aiabeciua
kal Iooduvapa. AvTioTolxa yia Tnv €Taipeia avepyovtal o€ nocd € 25.476.791 (2017: € 14.147.255) ek
TV onoiwv Nooo € 23.442.718 (2017: € 12.648.338) apopa o€ MeAATEG kal AOINEG EUNOPIKEG ANAITAOEIG
kal nooo € 2.034.074 (2017: € 1.498.917) apopd o Tapeiaka Aiabeaipa kar Iooduvapa.

MakponpoBeopeg YNOXpeWoelG: e ninedo Opilou avépxovtal o€ nooo € 16.778.611 (2017: €
12.345.517) kai apopouv npoBAEYEIG yia Napoxes epyalopévwy PeTa Tnv €€0d0 anod Tnv unnpeaia €
69.757 (2017: €56.635), Aoineg nPoPAEWEIC Kal AOINEG HAKPONpOBeopESG unoxpewoelg € 2.589.189
(2017: € 3.143.113), avaBaA\OpeveG (POPOAOYIKEG unoxpewoel € 233.769 (2017: € 218.294) kai
HaKponpOBeoEC DAVEIAKEG UNOXPEWOEIC Nooou €13.885.895 (2017: € 8.927.475). € €ninedo TaAIPEiAC
avepyovtal o€ nood € 2.527.699 (2017: € 3.342.503) kai apopoUv NPOPAEWEIG YIa MNAPOXES
epyalopévwv PeTa Tnv €€000 anod Tnv unnpeoia € 69.757 (2017: € 56.635), Aoineg npoPAEYEIC Kal
AOINEG aKponpPOBETEG UNOXPEWOEIG € 2.347.163 (2017: € 3.143.113) kal avaBarlOUEVEG POPOAOYIKEG
unoxpewoelc € 110.779 (2017: € 142.755).

BpaxunpoBeopeg YNOXPeWOEIG: e £ninedo Opilou avépyovtal o nood € 29.368.201 (2017: €
16.343.497) ek Twv onoiwv noood € 22.799.989 apopd UNoXPEWOEIG NPOG NPOUNBEUTEG-NIOTWTEG (2017:
€ 12.473.329) nooo € 5.099.911 apopd popo 1000 UATOG Kai Aoinouc popouc NAnpwTeoug (2017: €
2.157.491), nood €1.000.000 apopa o€ Bpaxunpobeapo daveiopo kal noao € 468.300 apopa o€ PEPOG
HAKPONPOBECHWY UMOXPEWOEWV NANPWTEWV EVTOC Tou 2019 (2017: € 712.677). AvTioToixa yia Tnv
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€Talpeia aveépyovTal o€ noco € 25.986.773 (2017: € 14.584.640) ek Twv onoiwv noco € 20.144.796
apopd UNOXPEWOEIG MPOC NPOUNBEUTEC-NIOTWTEC (2017: € 11.493.723), noood € 4.841.976 apopd ®opo
€1000APaTog kal Aoinoug popouc nAnpwTeoug (2017: € 2.090.916) kal nooo € 1.000.000 apopa o€
BpaxunpoBeapo daveiopo.

'I81a ke@aAaia: To oUvoAo TwV iIdlwv Kepalainv o€ eninedo Opilou oTic 31/12/2018 avépxeTal o€
€ 11.360.175 (2017: € 6.274.309) £k Twv onoiwv Ta AnoteAéopata €ig Néov avépxovTal o KEpON €
60.453 (2017: € 47.518) kai yia TV €Taipeia avépxeTal o € 12.259.952 (2017: € 7.438.959) ek Twv
onoiwv AnoteAéopaTa €1 Néov avépxovTal o kEpON € 960.229 (2017: kEpdn 1.212.168).

AsgikTeC METpnong EnIS0oswv

O1 enidooeic TG ETaipiac napakoAouBoUvTtal ava OpacTtnpiOTNTa kai €I0IKOTEpA N AvanTuén
Evepyeiakwv ‘Epywv kai n Epnopia HAekTpikng Evépyeiac. H napakoAoUBnon Twv emdocewv Tou Opilou
agopa Tnv kataokeun AloAikwv Mapkwv. O Kukhog Epyaciwv Tou Opidou npogpxeTal and Tnv Epnopia
EVEPYEIQG KABWG kal and Tnv NWANCN Napayouevng NAEKTPIKAG evepyelag (and Tnv BuyaTpikn €Taipia
Volterra K-R). H ETaipeia napakoAouBei kai a&looyei Tnv €EENIEN TwV EUNOPIKWV HEYEOWV Kal TWV
anoTeAEOPATWY TOUG O€ pnviaia Bacn, kabwg kai Tig e&eAieig/npdodo otnv AvanTtuén Twv Epywv
MPOKEIYEVOU va evTonidovTal eykaipw TuXOV anokAIOEIC and Toug OTOXOUG kal va Aappavovtal
OlI0pBWTIKA WETPA.

Eniong peTpdel Tnv anodoTikOTNTA TNG KAVOVTAg Xpron TwV KATwoI XpNHATOOIKOVOUIKWV JEIKTWV :

OMIAOZ ETAIPEIA
Mepiypagpn 2018 2017 2018 2017
MepiBwpio KEpdoug (Znuiag) npo popwv / Kikho Epyaciov 0,05% 0,54% (0,31%) 1,05%
MIkTO anotéleopa / Kukho Epyaciwv 5,52% 5,51% 4,28% 5,51%
010 KepaAaia / ZUvoho EvepynTikou 19,75% 17,95% 30,07% 29,33%

OpyavmTikn dopn opiAou

H doun Tou opidou VOLTERRA katd Tnv 31/12/2018 exel wg €ENG.

. . Zxéon nou
0
Enwvupia 'Edpa AvTiKEIPEVO ApaoTnpIOTNTAG Vo Mz680dog Zxeon UNayopeUoE TV

Zuppetoxng  Evonoinong SUMHETOXNG evonoinon
VOLTERRA A.E. MAPOYZI  Mapaywyn Kai ePnopia evépyeiag MnTpIKA - MnTpIKA
HAIO®ANEIA A.E. MAPOYZI  AvavewOoIUeS NNYEG EVEPYEIQG 100% OMikr) Evoroinon Aueon To NoCOOTO GUUHETOXNG
VOLTERRA K-R MONOIMPOZQMH A.E. MAPOYZI  AvaveWOoIUeG NNyEG EVEPYEIQG 100% OMikr Evoroinon Aueon To NoCOOTO GUUHETOXNG
VOLTERRA AYKOBOYNI MONOMMPOZQIMH A.E. MAPOYZI  AvaveWOIUeG NNYEG EVEPYEIOG 100% OMNikr) Evonoinon Aueon To NoCOOTO GUHHETOXNG
VOLTERRA L-S MONOMPO3QIMH A.E.() MAPOYZI  Avavewoldeg nnyEg EVEPYEIQg 100% OMNkr Evonoinon Apeon To NoCo0TO GUHHETOXNG
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H VOLTERRA L-S MONOITPOSRITH A.E. 10pubnke v 04/05/2018 ouupwva e OXETIKI} avakoivwon oo [EMH kar kard v 31/12/2018 nepiAripOnke OTIS OIKOVOUIKES KATAOTAOEIS TOU
opiAou e T LEBODO TG OAIKIIG EVOOINTNG ASyw KAaToxris and Tnv UnNTpIKr ETAIPEID TOU OUVOAOU TwV LETOXWV TNG. Ta anoTeAeouara nou evowuarwénkayv arov iAo nepiAaupavouv to
digornua 04/05/2018 - 31/12/2018.

Z1oYoI1- Baocikec afiec — apyEc 310iknong

To AioiknTIkO ZUpBOUAIO gival unewBuvo yia Tn Xapa&n TnG oTpaTnyikng Kal TNV NoAITIKA avanTuéng Tng
ETaipeiac kai Tou Opilou yevikdTEpQ.

'O\a Ta PEAN Tou AloIKNTIKOU ZUMPBOUAIOU MeEPIVOUV KaBnuepiva yia Tnv €Upubun Asimoupyia Tng
eTaipeiac Baoel evog ouvoAou Kavovwv nou pubpidouv Tn KaBnuePIv AEIToupyia TNG O€ OXEDN HE TOUG
METOXOUC, TOU OTOXOUG aAAG Kal TO NPoowniko TNG. To AZ BETel avAueoa oTIC BACIKEG NPOTEPAIOTNTEC
Tou TNV au&non Tn¢ aiac Tnc Taipeiac Pe oTOXO TN NPOOTACIA TWV EVVOU®WV CUUPEPOVTWV OAWV TWV
EVOIAPEPOUEVV HEPQV.

O1 kavoveg ETaipikng AlakuBépvnong nou €papupolouv OAa Ta PEAN Tou AloiknTikoU ZupBouliou
kaBopilouv Tov TPOMNO KE TOV OMOIO ENITUYXAVOVTAI Ol ETAIPIKOI OTOXOI, KaBiepwvovTal T CUCTAKATA
napakoAoUBnaonG, anoTinong kai BEATIOTNG AVTIKETWMIONG TWV ETAIPIKWV KIVOUVWY, kal €Eac@alideTal
€V YEvel N dIaPAveId TwV NENPAYHEVWV TNG AIOIKNONG EVaAVTI TWV HETOXWV,

H glvBeon kai n BnTeia Tou AloiknTikou ZupBouAiou napouaialovTal oTnv onpeiwon 1 Tou NapovToc.

EvomudaTra kal GuAa NEPIOUCIAKA OTOIXEIA

Ma Tnv €niTeu€n Tou oKonou TNG 0 OMIAOC Kal N €Talpeia £xel enevoUoEel KUPIWG o€ dandaveg avanTuéng
adeiwv napaywyng -AEIToupyiac -eykataocTaonG otabuwv napaywyng evépyeiac (AME) kar otnv
KATAoKeUN NAPKWV PE AVAVEWOIKEG NNYEG EVEPYEIAG,

ExkTipnosic kai NMpoonTtikéc TnC ETaipgiac

O1 dnPOCIoVOUIKOI DEIKTEC TNC XWPAC ePpavifouv BeATiwaon Ta TeAeuTaia £Tn. MapoAa auTd, 0 PHEIWHEVOC
pUBUOG avanTugng Twv aToixeiwv Tou AENM evavTi Twv NPoBAEYewY, N auoTnpr dNHUOGCIOVOUIKN MOAITIKA
nou akoAouBeiTal kabBwg kal OTI N XwPa NAPAEVEl UMO OIKOVOMIKN €NonTeid, unapxel NPoBANUATIONOG
KaTd ndoo Ba unap&el onuavTikr BeTIKNA HETABOAR TNG OIKOVOUIKNG dpaoTnpioTnTag To 2019.

H Ayopa HAekTpikng Evepyeiac petaoxnuaTtidetal and 1o 2019 cUupwva Pe TNV KOIVOTIKA odnyia Tng
EE oxeTikd pe To MovTédo 2TOXO0 (Target Model). e autd Ba npoadiopiovTal ol Opol NPooRaocng oTo
OiKTUO YIa TIG 3IACUVOPIAKEG avTaAAayEG NAEKTPIKNG evepPyEiag oupewva We Tov Kavoviopo (EK) un’
ap16. 714/2009 Tou Eupwnaikou KoivoBouAiou kal Tou ZupBouAiou kal Ba BeopoBeTnBoUV TECOEPIC VEEC
ayopEG NAEKTPIKNG EVEPYEIAG JE TOUG V. 4425/2016 kai v.4512/2018:

1. Evdonueprioia ayopd

2. Ayopd Enopevng nUEPAG

3. Ayopd e€icopponnaong

4, MpoBeopiakn Ayopd

To "povtédo oTodxoc" Tng E.E. €xel w¢ Baoikny emidiw&n va Ikavoroinoel Tnv avaykn yid OUVexn
€€loopponnon PETa&U napaywyng kai {NTnong NAEKTPIKNG EVEPYEIAG O MPAYMATIKO XpOVo, PETA and
TNV NPORAEYn TWV NaApayovTwv nou ennpealouv auto To 100{UYI0, WOTE, OUTE va KATAANYOUME O€
nepikonm gopTiou, oUTE OTO va kabioTaTal akpifry N KaAuyr Tou.

H evonoinon Twv €BVIkwv ayopwv O€ Hia SIEUPUMEVN ayopd, O€ eupwnaiko NAEov €ninedo, PE KOIVO
nAaiolo AeIToupyiac, £xel w¢ Bacikd aTOXO TNV EVioXUON TNG ANOTEAECHATIKOTNTAC TWV dlIACUVOPIAKWY
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avtal\aywv, WoTE TO TUXOV EAAEINA NAEKTPIKAG EVEPYEIAC NOU avakUNTEl NPOoWPIVA OE Hia Xwpd, va
avTioTabpileTal and To NAEOVAONA EVEPYEIQG OE MId AAAN XWPa KaTtda Tnv idia Xpovikr OTIyun.

H anoTteheopaTikdTEPN SIAKIVNON TNC EVEPYEIAG MECW TWV OIEBVWV dIACUVOECEWV ANOTPENEl oUXVA TNV
EKTIVaEN Twv TINWV OE €BVIKA KAipaka, evw nepIopi(eTal kal n duvaTtoTnTd AOKNONG KATaxXpnoTIKWV
oupnepIPopwY. Baoikn npolindBeon anoteAei npopavwe n diacpalion endpkeiac kai o€ €BvIKO €ninedo.

To target model Ba evioxuoel Tnv oTaBepdTnTa TNG ayopdc Twv AME kabwg n ayopd 6a anolnuimvel
aneuBeiag Toug Napaywyouc EVEPYEIQG WEIMVOVTAC OTO €AAXIOTO To nocd nou Ba dideTal and Tov
AAMEEN. Or Tigég avagopdc yia 1a €rn 2019 kar 2020 6a npokUNTouv and TIG AVTAYWVIOTIKEG
d1adikaacieg TnG PAE nou €xouv gav 0TOXO VA PEIWOOUV TO KOOTOG EVEPYEIAC YIA TNV XWPA Kal va KAvouv
nio oTabepn) Tnv ayopd. MapdAAnAa, ol 4 ayopég nou Ba dnpioupynBoulv Ba divouv Tn duvaToTnTa OTa
€pya ATE va CUPPETEXOUV Kal 0€ AAEC ayopEC NEPAV TNV Baacikng Toug dnAadn TnG NwANCNG NAEKTPIKNG
EVEPYEIAC ONWC N CUPKETOXN oTNV ayopd e€iooppdnnonc.

Avaopika pe Tov kAado Mpopnbeiac kal Epnopiac, yia To 2019 ol NpoonTIKEG NAPAPEVOUV OETIKEC,
Avapeveral n Evapén Asiroupyiag Tou XpnuatioTnpiou Evépyeiag oTo TeEAog Tou 2019 kai n evapuovion
TNG OAOKANPWHEVNG ayopdac HE TIG GUYXPOVEC eUpwNaikeg ayopec evépyelac (Target Model). H €EENIEN
auTn Ba dwoel NpdoBacn OToug NPOUNBEUTEG 0 PeYaAUTEPO apIBUO epyalsiwv avTioTabuIong Tou
KIvOUVOU Kal Tn BEATIOTONOINGN TOU XaPTOPUAAKIOU EVEPYEIAC MOU KATEXOUV, HEINMVOVTAG TO PIOKO TNG
METABANTOTNTAC TWV TIHWV EVEPYEIAC. Eniong, ol dnponpaciec NOME avaueveTal va ouvexIoToUV JEXPI
TO TEAOC TOU £TOUC.

Aiaxeipion Kivduvwv
H diaxeipion kivoUvwv dieknepalwveTal and Tnv Aioiknon Tng ETaipeiag, n onoia npoadiopidel, eKTIUA

Toug d1apOopouc KIvOUVOUG kal AauPavel YetTpa va Toug apPAUvel, neplopioel kal avTioTabuiosl o€
OUVEPYAOia e TIC UNNPETIEC MOU AVTIMETWNICOUV auToUg TOUG KIVOUVOUC,.

Mpo TNnG dlEVEPYEIQC OXETIKWV cuvalhaywv AapBAveTal €ykpion ano Ta OTEAEXN MOU €xouv To dIKaiwpa
0gopeuong TG ETaipeiag npog Toug avTioupBAaAAOPEVOUG TNG.

e H eTaipia dev £xel onUAvTIKN EKBEON o€ KIVOUVOUC ayopdc, KaBwg Oev EXEl EKTEDEI PEXPI ONUEPA OE
OUVaMayHaTIKO KivOuvo, evw O€ KivOUVO €NITOKIoU ekTiBeTal Adyw Oaveiopou Mou gival noAu
NEPIOPICTHEVOG YIa TIG BpaxunpdBeopec OAVEIAKES UNOXPEWOEIG AOYw XapnAoU UWoug Toug, EVW O
EMITOKIAKOG KivOUVOG Tou HakponpoBeapou davelopou Tou OpiAou yia KaTaokeun aloAikoU napkou
napakoAouBeital and Tnv Aloiknon kal npog To napov Oev GUVTPEXOUV AOYyol yia Afyn
avTIOTABUIOTIKWV HETPWV.

e H eTaipia dev €xel ekTeBei o€ UPNAO BaBuoO MIOTwWTIKOU KIVOUVOU, KaBwG Ta OToIXEId NOU eKTIBEVTAI
oTO Kivduvo auTo €ival Ta Tapeiakd diabeoia kal 10odUvapa Ta onoia sival katatebeipeva os
(PEPEYYUEC TPANECEC Kal O ANAITAOEIC and NEAATEC, Ol onoiol a§loAoyouvTal yia TNV QEPEYYUOTNTA
TOUG Kal TNV a&lonioTia TouG WG NPoG TNV €E0PANCN TWV UMNOXPEWCEWV TOUG NPOG TNV £TAIPEIa
KaBoAn Tnv didpkela TNG ouvepyaoiac. EmnAgov, diatnpei uwnAn diaonopd Tou neAaToAoyiou TN,
EVW OnoTe anaiTeital dlevepyei NPOPAEWEIG AMOMEIWONG TWV anaITioewv and NeAATEG apou
npoodiopicel To €Minedo €nIOPAAEIG ava NeAATN HE KPITAPIA TNV XPOVIKN €VNAIKIwon Twv
QVEionPakTwV UNOAOINWY Kal TNV EUPUTEPN PEPEYYUOTNTA TOU.

e H ¢ékBeon Tnc Etaipiag kai Tou Opilou 0€ XpnuaTonioTwTIKOUG KIVOUVOUG, anoppeel and Tnv
XPNHATodOTNON HEPOUG TNG KATAOKEUNG aIOAIKOU NApKou and PakponpoBeapo opoloylakd ddveio,
Kabwg kal eEAAayIoTou UYWoug Kepahaia Kivnong nou unoaTnpifouv TIG EUNOPIKES Epyaaies TNG. Eniong
UnoBAMel TpaneQkEG EyyunTIKEG ENIOTOAEG OTA NAAigIa TNG EUNOPIKNAG TNG OpaAcTNPIOTNTAG NPOG
TOUG KUpIOUuG npopnBeuteg Tng AAFTHE, AAMHE, AEAAHE, yia Tnv Afywn adsiwv napaywyng Kai yia
TNV OUMMETOXN TNG O€ dIAyWVIOPOUC avTaywvioTiKAg dladikaciag €ao®aAiong TIMAG NwANoNg
evepyelag npog Tov AAMHE. Ta emimokia aveiopou Kail ol NpounBeieg EkdOONG EYYUNTIKWY EMIGTOAWV
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anoppEOUV KUPIwG ano dIEBVEIC Kal EYXWPIEG OIKOVOUIKEC OUVONKEC. a TNV KATAOKEUN TWV EPYWV
napaywync evépyelac, yia Ta onoia £xouv adeiodotnOei ano Tnv apupodia apxn, n Aioiknon e&etalel
Kal a&loAoyei evaAAakTIKOUC TPOMOUC XpnUATodOTNONG TOUC, KABWC N UAOMOINON TETOIWV £PYWV
anaiTei enEvOuan ONUAvTikoU UWoug KEPAAdiwy.

e TEMNoOC, 0 KivOUVOG peuoTOTNTAC dIATNPEITAI O XaunAG €nineda, Yéow TnG OIATAPNONG ENAPKWV
OlaB¢oIpwy, Pe Tapeiakd npoypappaTiogd and tnv Oikovopikn AlglBuvon Kal JE OUCTNUATIKN
napakoAolBnaon Twv JdEIKTWV PEUOTOTNTAC and Tnv Aioiknon Tng ETaipiac.

'Yna UNoKAaTAoTNHATWV
H eTaipeia dev d1aB€TEl UNOKATACTAKATA

MEeTOYXEG
Katd tnv 31.12.2018 n €Taipeia dev KATEXEl IOIEC HETOXEC

MeToY1KO KEQAAaio — 'Id1a ke@daAaia
KaTtd Tnv TpExouaa xpnon npayuatonoinénke augnon PeToxikoU kepaAaiou nooou €5.130.000.

To Uyog Tou PeToxIkoU KEQaAaiou TNG Talpeiag kaTa Tn KAEIOPEVN Xprnon avepxeTal o€ €9.939.402 kal
KaTa TNV nponyoulevn avepxoTav o€ €4.809.402.

Ta idla ke@aAaia Tng €raipeiag kata Tnv 31.12.2018 avépyovral o €12.259.952, evw katd Tnv
31.12.2017 avépyovTav o€ €7.438.959 napouaialovTtag auénon TngG Ta&ng Twv €4.820.993.

NepiBallovTiki Evnuépwon

TNV NOAITIKN TNG €Talpeiag evTacoeTal kal n NARPNG CUUHOPPWAON HE OAEC TIG VOROBETIKEG anaITAOEIG
nou oxeTiovTal e TNV NPOCTAcia Tou nepIBaAovToc. Anod Tn Asiroupyiag Tng v eNEPXETAl EMBapuvon
Tou nepiBallovToc.

Mpoowniko

H ETaipia kal o 'OpgIAog dlolkeiTal and EUNEIPA Kal IKAva OTEAEXN MOU €xouv NANPn yvwon & euneipia
TOU QVTIKEIPEVOU Kal TWV OUVONKWV TNG ayopdac.

H dloiknon PEOW TNG OTPATNYIKNG TNG NAPEXE! I0EC EuKalpieg o€ OAOUC Toug epyalOevouc aveEaptnTa
ano Ta OIaPOPETIKA XAPAKTNPIOTIKA TOUG, MAPEXOVTAG ACPAAEId KAl GUVONKEG UYIEIVAG KATA TNV
EKTEAEON TWV KABNKOVTWV TOUG,.

270 TEAOG TNG Xpnong 2018 anacyxohouvTo aTnv ETaipia 46 atopa pe oxeon €apTnUEVNG epyaciag Kai
OUpBACEIC aopioTOU XPOVOoU.

ZuvalAayég pe ouvdedepéva pépn

>Tnv napouoa evoTnTa nepidapBavovral cuvalAayec kal undAoina TnG ETAIPEIAC PE TIG OUVOEDENEVEC
ME QUTH ENIXEIPAOEIC Kal NpOoWNa cUPPwva Ke TI¢ diaTa&eic Twv A.M.X.A.

O1 ouvaA\ayeg Tou opiAou kai TG €Talpeiag nou apopoUV TIMOAOYNOEIC EVEPYEIAG Kal AOINEG NWANCEIG
Kabwg kal ayopEG Kal Afyn Unnpeciwv Npog Kal and Ta oUVOEOHEVA HEPN, EXOUV WG aKOAOUBWG:
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'Egoda kal £€§00a PHe ouvdeOEVA HEPN

100d O€ EUPW

OMIAOZ
- Ayeic ayabwv & unnpeciov 31/12/2018 31/12/2017
ABA= AE 2.059.618 2.927.359
OUYdTPIKEG - -
Noina ouvdedepéva KEPN 24.017 8.349
AleuBuvTIKG OTEAEXN & WEAN TNG BIoiknong 357.630 276.000
2.441.266 3.211.708
11004 O€ EUPW
OMIAOZ
- NwANosig ayabwv & unnpecinv 31/12/2018 31/12/2017
ABAZ= AE 472.205 502.352
OUYATPIKEC - -
Noina ouvdedepéva KEPN 5.564.691 2.505.316
AleuBuvTIKG oTeAEXN & PEAN TNG dloiknong 58.910 60.548
6.095.806 3.068.216
'Ecoda kal £€§0da e ouvdeOUEVA HEPN 11004 O€ EUPW
ETAIPEIA
- Afyeig ayabwv & unnpeciov 31/12/2018 31/12/2017
ABAZ= AE 147.349 106.458
OUYATPIKEC - -
Noind ouvdedepéva Pépn 12.017 7.703
AleuBuVTIKG OTEAEXN & PEAN TNG DloikNoNg 159.130 185.000
318.497 299.161
100d O€ EUPW
ETAIPEIA
- NwAnosic ayabwv & unnpeciav 31/12/2018 31/12/2017
ABAZ= AE 472.205 502.352
OuyaTpIKEC 324.563 166.116
Aoind ouvdedepEVa PEPN 5.564.691 2.505.316
AlguBuvTikda oTeAéxn & pEAN TG dloiknong 58.910 60.548
6.420.369 3.234.331

O1 anaIrnoeIg kal unoxpewaelg Tou OWIAou ano Kal NPog Ta CUVOEOHEVA HEPN, EXOUV WG AKOAOUBWC:

ANaITAOEIG - YNOXPEWOEIG ME CUVIEOHEVA

Hépn 11004 O€ EUPW
OMIAOZ
- EIonpaKTéa 31/12/2018 31/12/2017
ABA= AE 897.258 306.686
OuyaTpIKEC - -
AoIna ouvOedePeva PEpN 837.453 741.974
AlguBuvTIKG oTeAEXN & WEAN TNG Bloiknong 175 376
1.734.886 1.049.037
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11004 O€ EUPW

OMIAOZ
- MAnpwTEa 31/12/2018 31/12/2017
ABAZ= AE 220.460 2.470.607
OUYdTPIKEG - -
Aoind ouvdedepEva PEPN 411.666 293.599
AleuBuvTIKG OTEAEXN & PEAN TNG dloiknong 129.301 34.872
761.426 2.799.078

O1 anaITioeIg Kal UNoXPEWOEIC TNG ETaipeiac and kar npog Ta cuvdedpeva pepn Tnv 31/12/2018, £xouv
WG akoAoUBwc:

11004 O€ EUPW

ETAIPEIA
- ElonpakTéa 31/12/2018 31/12/2017
ABAZ= AE 897.258 115.482
OUYATPIKEC 6.219.846 2.641.444
Aoind ouvdedepEva PéEpN 837.453 741.861
AleuBuVTIKG OTEAEXN & PEAN TNG dloiknong 175 376
7.954.732 3.499.164

1004 O€ EUPW

ETAIPEIA
- MAnpwTEa 31/12/2018 31/12/2017
ABAZ= AE 220.171 1.849.505
OUYATPIKEC - -
Aoind ouvdedepéva PépN 411.666 293.599
AleuBuvTIKG OTEAEXN & PEAN TNG dloiknong 40.793 32
672.630 2.143.136

O1 avTEPW OUVAAAYEG £yIvav e BAON TOUG OUVNBEIG EUNOPIKOUG OPOUG TNG AYOPdG,.

Aiavopn Mepioparog
H dioiknon Tng eTaipeiag 6a npoTeivel oTnV MevIki) ZUVEAEUON TWV HETOXWV TN KN dlavoun YepIiopaToc.

MeTayevéoTepa FeyovoTa
Ta yeyovoTa Ta onoia €Aapav Xwpa HETA TNV NUEPOPNVIa ava@opdac TwV OIKOVOMIKWV KATAOTACEWY
eival Ta €&ne:

Tov AnpiAio Tou 2019, avakoivwBnke oup@wvia JeTallu Twv eTaipeinv VOLTERRA AE kai AEH (péow
NG AEH-AN) yia Tnv anod koivou avanTun, KaTaokeun, AsIToupyia kal eEKUETAANEUO QIOAIKWV NAPKWY,
MEOW TNG OUMMETOXNG TNG AEH katd 45% oTic eTaipiec Tou Opilou Volterra, VOLTERRA K-R «kai
VOLTERRA AYKOBOYNI.

Etoleg Owovopkég Kataotaoelg yia  xprion and 11 Iavovapiov 2018 éwg 31 AekepfBpiov 2018 TeAida 17



VOLTERRA A.E. — Apapovciov Xaravdpiov 16, TK 151 25, Mapovet

Eniong, n eTaipeia Volterra AE BpiokeTal otn diadikaaia idpuong 2 vEwv BuyaTpIKWV ETAIPEIMV EIDIKOU
okornou (SPV) ye okono Tnv avanTu&n, kataokeun kai Asiroupyia £pywv A/M.

Mépav Twv avwTépw, OV UNAPXOUV AAND PETAYEVEOTEPA TWV OIKOVOUIKWV KATAOTACEWY YEYOVOTd, TA
onoia va apopouv Tov ‘OpiIAo Kal eniBAAeTal n avagopa Toug ano Ta Aiebvry AoyioTika MpdTuna.

Mapoual, 5 Iouviou 2019

Ek pEpoug Tou AloiknTIKOU ZUpBoUAiou

KwvoTavTivog KouBapag
Mpdedpog Tou A.Z.

Etoleg Owovopkég Kataotaoelg yia  xprion and 11 Iavovapiov 2018 éwg 31 AekepfBpiov 2018 YeAida 18
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. OIKONOMIKEZ KATAZTAZEIZ I'A TH XPHZH NMOY EAHZE THN 31n AEKEMBPIOY 2018

O1 ouvnuueveg OIkovopikEG KaTaoTdoelg eykpibnkav anod 1o AloiknTikd ZupBoUuAio Tng VOLTERRA A.E.
oTi¢ 5 Iouviou 2019 kai 6a dnuoaionoinBolv WYe TNV avapTnon Toug aTo diadikTuakd Tono Tou I.E.M.H.,
Kabwg eniong kai oTnv nAekTpovikn dielBuvon Tng ETaipeiac www.volterra.gr.

Etoleg Owovopkég Kataotaoelg yia  xprion and 11 Iavovapiov 2018 éwg 31 AekepfBpiov 2018 YeAida 19


http://www.volterra.gr/

VOLTERRA A.E. — Apapovciov Xaravdpiov 16, TK 151 25, Mapovet

KATAZTAZH OIKONOMIKHZ ©OEZHZ OMIAOY KAI ETAIPEIAZ I'lA THN XPHZH NOY EAH=E
THN 31 AEKEMBPIOY 2018

ENEPrHTIKO

Ynepatia

AnoBeparika

UMNOXPEWTEIG

endpevn xprion

(a+B)

1004 € EUPW

OMIAOZ ETAIPEIA
Inueiwoelig 31/12/2018 31/12/2017 31/12/2018 31/12/2017
Mn KUKAOQOPOUV EVEPYNTIKO
1d10XpNOIJonoloUKeEVa EVvomUATa Nayla oToIxEia 7 22.007.503 13.583.745 37.245 26.001
8 91.837 91.837 - -
AuAa nepIouaIakda OToIXEIa 9 6.297.536 5.605.536 2.093.258 2.383.870
SUMMETOXEG OF EMIXEIPNOEIC 10 - - 6.966.682 6.314.432
Aoind aTolxeia nayiou evepynTikoU 11 41.667 13.185 6.200.447 2.494.544
ZUvoAo pn KukAopopouvTog EvepynTikoU 28.438.543 19.294.302 15.297.632 11.218.847
KukAopopoUv EvepynTiko
MeAATEC Kal AOINEG ANAITAOEIG 12 26.643.799 13.687.571 23.442.718 12.648.338
Tapeiaka diabaipa kai iIcoduvapa 13 2.424.644 1.981.449 2.034.074 1.498.917
ZUvoAo kukAopopouvTog EvepynTikoU 29.068.444 15.669.020 25.476.791 14.147.255
ZUvolAo EvepynTikoU 57.506.987 34.963.322 40.774.423 25.366.102
IAIA KE®AAAIA KAI YNIOXPEQZEIZ
IAIA KE®AAAIA
MeTOxIKO KeaAalo 14 9.939.402 4.809.402 9.939.402 4.809.402
AnoBeuaTiko UNEP To APTIO 14 1.311.975 1.368.405 1.311.975 1.368.405
15 48.345 48.984 48.345 48.984
Kepdn (Cnpieg) €1 veov 60.453 47.518 960.229 1.212.168
Zuvolo Idiwv Kepaldiov (a) 11.360.175 6.274.309 12.259.952 7.438.959
MakponpoOECEG UNOXPEDTEIG
AVaBaAOUEVEC POPONOYIKEG UNOXPEDTEIC 16 233.769 218.294 110.779 142.755
MpoBAEWEIG yia Nnapoxeg epyalopévwv KETA TNV €000
anod Tnv unnpeoia 17 69.757 56.635 69.757 56.635
MakponpoBeopa opoAoyiaka daveia 18 13.885.895 8.927.475 - -
NoINEC NPOBAEWEIG Kal AOINEG HAKPONPOBECHES
19 2.589.189 3.143.113 2.347.163 3.143.113
ZUvoAo MakponpoBeopmV YNOXPEDOEWV 16.778.611 12.345.517 2.527.699 3.342.503
BpaxunpoOeoUEG UNOXPEWTEIG
MpopuNBeUTEC Kal AOINECG UMOXPEWTEIC 20 22.799.989 12.473.329 20.144.796 11.493.723
BpayunpdBeopeg Aaveiakes YNOXPEWOEIG 21 1.000.000 1.000.000 1.000.000 1.000.000
®POI MANPWTEDH 22 5.099.911 2.157.491 4.841.976 2.090.916
MakponpoBEeTIESG UNOXPEWTEIG MANPWTEEG OTNV
23 468.300 712.677 - -
ZUvoAo BpaxunpdBeomv YNOXpEDGEDV 29.368.201 16.343.497 25.986.773 14.584.640
Z0VOAO UNOXPEMGEWV (B) 46.146.811 28.689.013 28.514.472 17.927.143
ZYNOAO IAION KEDAAAIQN KAI YNMOXPEQZEQN
57.506.987 34.963.322 40.774.423 25.366.102
O1 OUVNUPEVEG ONPEIMOEIG anoTeAoUV avandonacTo TUAKA TwV OIKOVOUIKWOV KATAoTACEWV
Etoleg Owovopkég Kataotaoelg yia  xprion and 11 Iavovapiov 2018 éwg 31 AekepfBpiov 2018 TeAida 20



VOLTERRA A.E. — Apapovciov Xaravdpiov 16, TK 151 25, Mapovet

KATAZTAZH ANOTEAEZMATQN OMIAOY KAI ETAIPEIAZ I'A THN XPHZH NOY EAH=E THN

MIkTO KEPBOG

anooBEcewv

AnooBéoeig

31 AEKEMBPIOY 2018

1004 € EUPW

OMIAOZ ETAIPEIA
SNUEIGOE! 01/01- 01/01- 01/01- 01/01-
N S 31/12/2018 31/12/2017 31/12/2018 31/12/2017
KUKAOG Epyaciav 24 86.779.133 51.744.890 85.070.849 51.744.890
KooTog NwAnoewv 25 (81.984.593) (48.892.406) (81.433.569) (48.892.406)
4.794.540 2.852.485 3.637.280 2.852.485
Noind £00da - £€0da (kabapd) 26 237.846 (91.552) 183.278 35.730
'E€0da diolknTIKNAG Asimoupyiag 27 (1.450.271) (759.742) (1.222.883) (730.776)
'E£050 BIGBE0EWC 28 (2.940.229) (1.335.249) (2.940.229) (1.335.249)
'EE0da AsIToupyiag pEUV®V Kal avanTugng 29 (134.134) (250.519) (54.210) (223.696)
Képdn (gnpi€g) expeTaAAeuong 507.752 415.422 (396.765) 598.493
AnopgIRaEIG I310XPNOILONOIOUHEVWY Kal GUAWY
MNEPIOUTIAKWY OTOIXEIWY 30 (13.351) (13.286) (13.351) (13.286)
XpNHUATOOIKOVOMIKO kOOTOC (kaBapo) 31 (449.527) (122.647) 142.664 (43.405)
Képdn (ZnMIEG) npo popwv 44.875 279.489 (267.451) 541.802
dOPOC £1000MPATOG 32 (32.149) (178.312) 15.513 (176.246)
Képdn ({npi€G) HETA and gpopoug 12.726 101.178 (251.938) 365.556
Ta kaBapa képdn ({nuIEG) HETG anod popoug
avaAoyoUv o€:
IdiokTrTEG TNG ETaIpeiag 12.726 101.178 (251.938) 365.556
Mn €AEYXOUOEG OULETOXEG - - - -
MpPOTEIVOHEVO HEPIOHA ava HETOXN (O EUP®) - - - -
Képdn ({nHIEG) NPo POPWV, XPNHATOJOTIKAV,
ENEVOUTIKAOV ANOTEAECUATMV KAl CUVOAIK®OV
897.924 444.309 (344.856) 627.380
390.172 28.887 51.909 28.887
Képdn/({npieg) ava peroxn 33 0,006 0,063 (0,120) 0,228
Ol GUVNUPEVEG ONUEIMOEIC anoTeEAOUV avanoonacTo THAKHA TWV OIKOVOUIKWY KATAOTACEWY
Etoleg Owovopkég Kataotaoelg yia  xprion and 11 Iavovapiov 2018 éwg 31 AekepfBpiov 2018 TeAida 21
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KATAZTAZH ZYNOAIKQN EZOAQN OMIAOY KAI ETAIPEIAZ ' A THN XPHZH MNOY EAHZE
THN 31 AEKEMBPIOY 2018

11004 O€ EUPW

OMIAOZ ETAIPEIA
31/12/2018 31/12/2017 31/12/2018 31/12/2017
Képdn ({npi€G) peTa and popoug 12.726 101.178 (251.938) 365.556
Noina cuvoAikd £€00da Xpriong HETA anod popoug 15 (639) (810) (639) (810)
SUYKEVTPWTIKG ZUVOAIKG AnoTeAEéoHaTa XpRong 12.087 100.368 (252.577) 364.746

SUYKEVTPWTIKG ZUVOAIKG AnoTeAEoHaTa XpRong
avaAoyouv o€:

Idi0kTTEG TG ETaIpEiag 12.087 100.368 (252.577) 364.746
Mn eAéYXOUOEG OUHETOXEG - - - -

O1 ouvnupéveg onPel®aelC anoTeAoUV avanoonacTo TUAKA TWV OIKOVOUIK®MV KATAOTACEWY

Etoleg Owovopkég Kataotaoelg yia  xprion and 11 Iavovapiov 2018 éwg 31 AekepfBpiov 2018 TeAida 22



KATAZTAZTH METABOAQN IAIQN KE®AAAIQN OMIAOY I'IA THN XPHZH NOY EAHZ=E THN 31 AEKEMBPIOY 2018

nood o€ eupw
OMIAOZ
ApIOpOG MeTOXIKO KE(p'aACIIO . AnoTeAéopaTta Zuvolo
. : unép 10 AnoOspaTika . p
HETOX®V Kepahaio \ €IG VEO Kepahaiov
aprio

YnoAoino Tnv 1/1/2017 1.603.134 4.809.402 1.368.405 30.561 (34.425) 6.173.942
AUENon peToxikoU Kepalaiou - - - - - -
'E€0da al&nong WeToxikoU KepaAaiou - - - - - -
AvaBal\opevn popohoyia - - - - - -
ZuvaAAay£g pE IGI0KTATEG - - - - - -
AnoTeAéopaTa Xpnong 101.178 101.178
Aoina ouvoAika €00da Xprong HeTa and
pbdpoug 15 - - - (1.141) - (1.141)
AvaBaM\opevn gpopohoyia - Aoinoi gpopol - - - 331 - 331
MeTagopa o< anoBeuaTika - - - 19.234 (19.234) -
SUYKEVTPWTIKA ZUVOAIKA AnoTeAéopaTa
Xpnong - - - 18.424 81.944 100.368
YnoAoino Tnv 31/12/2017 1.603.134 4.809.402 1.368.405 48.985 47.519 6.274.309

O1 OUVNUPEVEC ONUEIOEIC anoTeAoUV avanoondoTo TUNHA TWV OIKOVOUIK®MV KATAOTACEWY



VOLTERRA A.E. — Apapovciov Xaravdpiov 16, TK 151 25, Mapovet

nood o€ eUpw
OMIAOZ
ApI1OpOG MeTOXIKO K:rclp;':ahg(l)o ANoBELaTIKG AnoTteAéopara ZUvolo
HETOX®OV KegpaAaio ﬁp":lo H €IG VEO Kepalaiov
YnoAoino Tnv 1/1/2018 1.603.134 4.809.402 1.368.405 48.985 47.519 6.274.309
AUEnon peToxikoU kepalaiou 1.710.000 5.130.000 - - - 5.130.000
'E€0da av&nong peToxikoU Kepaiaiou - - (56.430) - - (56.430)
AvaBaMopevn @opoloyia - - - - 210 210
ZuvaAAayEG PE IBI0KTATEG 1.710.000 5.130.000 (56.430) - 210 5.073.780
AnoTteAéopara Xpnong 12.726 12.726
Noina ouvoAika £00da XProng KETA and popoug 15 - - - (852) - (852)
AvaBal\opevn @opohoyia - Aoinoi popol - - - 213 - 213
MeTagopda o< anoBeuaTika - - - - - -
ZUYKEVTPWTIKG ZUVOAIKA AnoTeAEoHATA XpAONG - - - (639) 12.726 12.087
YnoAoino Tnv 31/12/2018 3.313.134 9.939.402 1.311.975 48.346 60.452 11.360.176
Ol GUVNUPEVEG ONUEIMOEIC anoTeEAOUV avanoonacTo THNKHA TWV OIKOVOUIKWY KATAOTACEWY
Etnoleg Owovopkés Kataotaoes yua ™ xprion and 11 lavovapiov 2018 éwg 31 AekepfBpiov 2018 Tediba 24
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KATAZTAZTH METABOAQN IAIQN KE®AAAIQN ETAIPEIAZ I'IA THN XPHZH NOY EAHZ=E THN 31 AEKEMBPIOY 2018

nood o€ EUPwW
ETAIPEIA
Ap1Bpdg MeTO)X1KO KE(P'CIM:IIO . AnoteAéopara ZivoAo
. : unép To AnoBeparika ; p
HETOX®V KegpaAaio \ €1G véo Kepalaiov
aprio
YnoAoino Tnv 1/1/2017 1.603.134 4.809.402 1.368.405 30.561 865.845 7.074.213
AUENoN pETOXIKOU Kepalaiou - - - - - -
'E€0da al&nong peToxikoUu Kepalaiou - - - - - -
AvaBaM\opevn gpopohoyia - - - - - -
ZuvaAAayEg HE IBIOKTATEG - - - - - -
AnoTeAéopaTa Xpnong 365.556 365.556
Noina ouvoAika £00da Xprong META and PpoOpoug 15 - - - (1.141) - (1.141)
AvaBalopevn @opohoyia - Aoinoi popol - - - 331 - 331
MeTapopda o€ anoBepaTika - - - 19.234 (19.234) -
ZUYKEVTPWTIKA ZUVOAIkG AnoTeAéopara XpRong - - - 18.424 346.322 364.746
YnoAomno tnv 31/12/2017 1.603.134 4.809.402 1.368.405 48.985 1.212.167 7.438.958
O1 OUVNUPEVEG ONPEIMOEIG anoTeAoUV avandonacTo TUAKA TwV OIKOVOUIKWOV KAaTAoTACEWV
Etole Owovopikés Kataotdoels yia t xprion amd 11 lavovapiov 2018 éwg 31 Aekepfpiov 2018 Tediba 25



VOLTERRA A.E. — Apapovciov Xaravdpiov 16, TK 151 25, Mapovet

nood o€ EUPwW
ETAIPEIA
Ap1Bpdg MeTO)X1KO KE(P'CIMJIO . AnoteAéopara ZivoAo
. : unép To AnoBepaTika ; p
HETOX®V KegpaAaio \ €1G véo Kepalaiov
aprio
YnoAoino Tnv 1/1/2018 1.603.134 4.809.402 1.368.405 48.985 1.212.167 7.438.959
AUENon peToxikoU Kepahaiou 1.710.000 5.130.000 - - - 5.130.000
'E€0da al&nong peToxikoU Kepalaiou - - (56.430) - - (56.430)
AvaBaM\opevn gpopohoyia - - - - - -
ZuvaAAayEG pE IBI0KTATEG 1.710.000 5.130.000 (56.430) - - 5.073.570
AnoTteAéopara Xpnong (251.938) (251.938)
Aoind ouvoAika €ooda Xpnong HETa and popoug 15 - - - (852) - (852)
AvaBal\opevn @opohoyia - Aoinoi popol - - - 213 - 213
MeTagopda o< anoBeuaTika - - - - - -
JUYKEVTPWTIKG ZUVOAIKA AnNoTEAEoHATA XPAONG - - - (639) (251.938) (252.577)
YnoAomno tnv 31/12/2018 3.313.134 9.939.402 1.311.975 48.346 960.229 12.259.591
Ol GUVNUPEVEG ONUEIMOEIC anoTeEAOUV avanoonacTo THNKHA TWV OIKOVOUIKWY KATAOTACEWY
Etole Owovopikés Kataotdoels yia t xprion amd 11 lavovapiov 2018 éwg 31 Aekepfpiov 2018 Tediba 26



KATAZTAZH TAMEIAKQN POQN ETAIPEIAZ OMIAOY KAI ETAIPEIAZ I'lA THN XPHZH noy

EAHZE THN 31 AEKEMBPIOY 2018

‘EppECN M€B0dog

AEITOUPYIKEG BPAOCTNPIOTATEG
Képdn/ (Znpigg) npo popwv

MAov/peiov NnpocapHoyEG yia:
AnooBeoelg

MpoBAéweic-Eniopaleig anarmoeig
AMNOUEIVTEIG MEPIOUTIAK®V OTOIXEIWV
MoTwTIKOI TOKOI

XpewaTikoi TOKOI kal cuvagr| £€0da
Képdog ano elopopd alAou aToixeiou
AMa pn Tapeiaka oToixeia
MeTaBoAég 0TO KEPAAAIO KiVvIONG

(AUEnon)/Meiwon anartnoswy
AUEnon/(Meiwon) UNoXPEMOEWY

ZUVOAO £10po®V/(EKPOMV) anod AEITOUPYIKEG
dpaoTnpIOTNTEG

Tokol NANpwBEvTeC (kabapd)
KataBeBAnuévorl popol

KaBapig TAHEIGKEG POEG AEITOUPYIKDV
dpacTnpioTiTwV (a)

Enev3UTIKEG SPACTNPIOTATEG

AyopEG evOWNATWV & AuAwv nayiwv oToIxeiwv
MpokaTaBoAEG yia ayopEG aUAwV OTOIXEIWY

EnevdUoeig og BuyaTpikr eTaipeia

ZUvOoAo £10powV/(EKPOMV) ANO ENEVOUTIKEG
dpaotnpi16TnTES (B)

XpnuaTodoTikEG SpacTNPIOTATEG

AUENoN PeToxIkoU KepaAaiou

MeTaBoAr pakponpoBeopwy Kal Bpaxunpobeaiwy daveinv
'E€0da al&nong WeToxikoU KeQaAaiou Kal OpoAOyIakoU
daveiou

KaTeBéoeig HeTOXWV Yia auEnon KeToxikoU Kepahaiou
Etaipsiac

ZUvoAo £10po®V/(ekpowv) ano
XPNHaTodoTIkEG SpaoTnpioTnTEG(Y)

Ka@apn at&non/(peioon) ora Tapeiaka
d1a0éoipa kai Ic0duvapa xpnong (a)+(B)+(y)

Tayeiaka diabéoipa kal Icoduvapa oTny apxn Tng Xprnong

Tapelaka diaBéoipa kai iI00duvapa AREnG xprong

1004 € EUPW

OMIAOZ ETAIPEIA
31/12/2018 31/12/2017 31/12/2018 31/12/2017
44.875 279.489 (267.451) 541.802
390.171 28.887 51.909 28.887
136.966 181.409 136.966 181.409
13.351 13.285 13.351 13.285
(124.523) (103.159) (381.758) (143.322)
574.049 225.168 239.094 186.089
- - (79.779) -

(26.328) (15.109) 850 1.141
(12.953.146) (7.053.511) (10.948.594) (6.350.727)
13.980.736 9.183.187 12.285.003 8.233.429
2.036.150 2.739.646 1.049.590 2.691.992
(189.348) (121.371) (109.641) (82.292)

- (815.061) - (815.061)
1.846.803 1.803.214 939.948 1.794.639
(8.863.941) (14.071.663) (148.362) (696.783)

- - (3.630.000) (4.145.020)

(8.863.941) (14.071.663) (3.778.362) (4.841.803)
3.430.000 - 3.430.000 -
4.086.763 10.927.120 - 1.000.000

(56.430) (286.968) (56.430) -

- 1.700.000 - 1.700.000

7.460.333 12.340.151 3.373.570 2.700.000
443.195 71.702 535.157 (347.164)
1.981.449 1.909.747 1.498.917 1.846.081

2.424.645 1.981.449 2.034.074 1.498.917

O1 OUVNUPEVEC ONUEI®OEIC anoTeAoUV avanoonaoTo TUNHA TWV OIKOVOUIK®MV KATAOTACEWY



VOLTERRA A.E. — Apapovciov Xaravdpiov 16, TK 151 25, Mapovet

A. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ
1 Tevikég nAnpoPopieg

1.1 Enwvupia, £édpa, dloiknon ka1 eEEMIEN eTaipeiag

H ETaipeia «<APFEXTHZ ANQNYMH TEXNIKH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA ANANEQSIMQN
MHIQN ENEPTEIAZ» kai Tov OlakpiTikO TiTAo APFEXZTHZ A.E., petovopdotnke o «VOLTERRA
ANQNYMH ETAIPEIA MAPAMQIrHz KAI EMMOPIAZ ENEPIEIAZ» kai pe OiakpiTikO TiTAo «VOLTERRA
A.E.» og ekTéheon TnG and 11/3/2010 anogaon Tng EKTakTng Mevikng ZuvéAeuong Twv PeTOxwv (PEK
2420/9.4.2010).

H Etaipeia 10pubnke oTic 3/4/2007 kai £xel kKATaoTaTikn dldpkela pexpl Tnv 31/12/2057.

H €dpa Tnc ETaipeiac BpiokeTal oTo drpo Apapouciou ATTIKAG €ni TG 0doU Apapouaiou-Xalavdpiou
16, T.K 151 25.

Me Tnv ano 12/1/2017 anogaon TnG 'EkTakTng levikng Zuvéeuonc Twv MeTtoxwv TnG ETaipeiag
EKAEXONKE VEO AloIKNTIKO ZUPBOUAIO TOu onoiou n BnTeia opioTnke péxpl kal TV 12/1/2020

To AloiknTIKO ZupBoUAio anapTifeTal and Ta €EAC HEAN:
e KouBapag KwvoTtavTivog (Mpdedpoc)
e TMavayiwTng Nikou (AleuBUvwv ZUPBOUAOG)
e XpnoTog Iwavvou (ZUPPBouAoC)
e Olivier Claude Prudhomme (ZUpBouAoc)
e Oeoxapnc ZTaupou (ZUPBoUAOC)
e Kipwv Mnoétong (ZUpBoUAOC)

Me Tnv ano 06/06/2018 anogaacn Tou AIOIKNTIKOU SUMBOUAIOU avTIKaTaoTadnke To Napaitnoév YENOG
Tou AZ Olivier Claude (OANIBIE KAOvT) Prudhomme (MpuvTop) kai dlopioTnke VEO HEAOG, CUNPWVA LE TO
apbpo 11 napaypapog 1 Tou KataoTaTikou Tng ETaipeiac.

To AloIknNTIKO ZUpBoUAIO NAgov anapTileTal and Ta €ENG HEAN:
e KouBapag KwvoTtavTivog (Mpdedpoc)
e TMavayiwTng Nikou (AleuBUvwv ZUPBOUAOG)
e XpnoTog Iwavvou (ZUpBoulog)
e Oeoxdpng ZTaupou (ZUPPBOUAOG)
e Kigwv MnéTtong (ZUpBouAog)
e Xpnotog Kepaoapidng (ZUPBoUAOG)

To napandavw JI0IKNTIKO CUMBOUAIO eyKpivel TIG NAPOUCES OIKOVOUIKEG KATAOTACEIC,

>T1ic 31/12/2018 n ETaipeia anacxoAoUoe 46 aToua Ye OxEoN €€apTNUEVNC Epyaaciac aopioTou Xpovou
(31/12/2017: 32 atopa).

Enontetouoa apyxn: NMEPIGEPEIA ATTIKHZ M.E BOPEIOY TOMEA AOHNQN A/NZH ANAMTY=ZHZ
ApIBOG @opoAoyikoU punTpwou: 998808439
Appodia A.0.Y:®ABE AOHNQN
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Api1BOC MnTpwou Avwvupwv ETaipeimv:62909/01AT/B/07/177.

1.2 AvTIKEigEVO dpaoTNPIOTNTAG

>konocg Tne ETaipeiac ivai:

N KATaokeun, n 6€on o€ AeIToupyia, n dielBuvon, n niBAewn, N CUVTAPNON Kal N eKUETAAAEUON
Movadwv Mapaywyng HAEKTPIKAC evépyeiag ano Avavewaoiyeg Mnyéc Evépyeiac,

N KATaokeun, n 6€on o€ AeIToupyia, n dielBuvon, n eniBAeWn, N CUVTAPNON Kal N EKUETAAAEUON
Oepuikwv Movadwv Mapaywyng HAekTpIknG Evépyeiac,

N oUvTa&n Kal eKnovnon TWV avayKaiwv HEAETWV, €PEUVV Kal OoXediwv kal n Afwn Twv
anapaiTnTwv adesiwv,

N Napoxn unnpeciov cUPBOUAWV Kal YEVIKA N NApoXN UNNPECIWV NAoNG PUOEWG NOU CUVOEETAN
ME TNV avanTUEn TEXVIKWV EVEPYEIOKWY £PYWV anod Avavewoilec Mnyég Evepyeiac, kai

N EMNOPIa NAEKTPIKNG EVEPYEIQC,

N €Unopia puoikoU agpiou

1.3 MNAnpo@opisg eni Twv Oikovopuik®Vv TG KataoTaoswv cUppwva ge Ta A.M.X.A.

O1 Okovopikeg KaTtaoTdaoelg Tou Opidou kai Tng ETaipeiag Tnv 31n AskepBpiou 2018 nou kaAUnTouv Tn
xpnon ano Tnv 1n Iavouapiou 2018 £wg kai Tnv 31n AekeuPpiou 2018:

"Exouv ouvTayBei e Baon Tnv apxn TnS ouvéxiong TnG dpacTnpidTnTag (going concern) Kai €ivai
oUpPwveG he Ta Aiebvry MpoTuna XpnuaToolkovouikng Avagopac (AMXA) nou €xouv €kd0BEi
ano6 Tnv Emimponn AieBvav AoyioTikwv MpoTtunwv (IASB), kaBwg kal Twv SIEPUNVEILV TOUG, Ol
onoieg £xouv ekdoBei and Tnv Enirponn Epunveiac MpotUnwv (I.F.R.I.C.) kai £xouv UI0BeTNOEI
ano Tnv Eupwnaikn ‘Evwon pexpr Tnv 31/12/2018.

'Exouv cuvTaxBei pe Baon Tnv apxr Tou I0TOPIKOU KOGTOUG,.

Me Tnv 25/6/2012 TakTiky Fevikny ZUVEAEUON ano®aAciodnKe n MPOAIPETIKN EPAPHOYH TWV
AigBvwv  AoyioTikwv [MpoTunwv and Tnv xpnon Tou 2012. O anogdocelg Tng Tr
yvwaoTonoineénkav oto untpwo A.E.

To AsiToupyiko vouiopa, dnAadr) To VOUIOHUA TOU NPWTEUOVTOC OIKOVOUIKOU NePIBAAAOVTOG GTO
onoio dpaaTtnpionolcital o 'OMIAoG eival To Eupw. 'OAa Ta nood napoucialovTal 0€ EUPW EKTOG
€Aav avapepeTal 0IaPOpPETIKA.

'Exouv eykpiBei opdpwva ano 1o AioiknTikd ZupBouAio Tng ETaipeiag oTig 5 Iouviou 2019.

H untpikn €Taipeia 1o 2011 avénTuée Tn dpacTnPIOTNTA EUNOPIAC NAEKTPIKOU PEUNATOC Kal
BpiokeTal 0T GACN 0pyavwong kai avanTugng TnG Nnapaywyng NAEKTPIKNG EVEPYEIQC,

OI EVONOINUEVEG OIKOVOMIKEG KATAOTACEIG NEpIAapBavouy Tig BuyaTpikeg eTaipeie VOLTERRA K-
R MONOIMPOZQIMH AE, HAIO®ANEIA A.E., VOLTERRA AYKOBOYNI MONOITPOZQIMH A.E. kai
VOLTERRA L-S Twv onoiwv n ETaipeia katexel To 100% Tou PeToXIKOU Toug kepahaiou (BAENE
onueiwon 3.3.1.1).

Ol OIKOVOMIKEG KATAOTACEIC TNG €TAIpEiac nepIAQUBAvVOVTAl OTIG EVOMOINUEVEG OIKOVOMIKEG
KaTaoTaoelg TnG eTaipiag ABA= A.E. pe €dpa otnv EAAGOa pe Tnv pEBodO TG OAIKNG evonoinong
kaBoTi n ABA= A.E. katéxel To 100% Twv PETOXWV TNG.

2 TMAdgioio katapTiong OikovoHik®V KaTtaoTtaoemv

O1 0IKOVOUIKEG KaTaoTaoelig Tou Opidou kai TnG ETaipeiag £xouv ouvTaxBei pe Baon Tnv apxn Tou
IOTOPIKOU KOOTOUGC ONWG QUTH TPOMOMOIEITAl WE TNV AvVANPOCAPUOYH OUYKEKPIMEVWY OTOIXEIWV
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EvepynTIKOU Kal nabnTikoU o€ TPEXOUOEC aiec, TNV apxn TNG OUVEXIONG TNG dpaoTnploTnTag (going
concern) Kai €ival oUPPWVEG e Ta Aibvny MpdTuna XpnuaTooikovouikng Avagpopdc (AMXA) Ta onoia
£xouv ekdoBei and Tnv Enirponn Aiebvav AoyioTikwv MpoTUunwv (IASB), kKaBw¢ Kal TWV EPUNVEIMV TOUC,
ol onoiec £xouv €kdoBei ano Tnv Enirponn Epunveiac Npotunwv (I.F.R.I.C.) Tng IASB kai Ta onoia £xouv
ul00eTnBei anod Tnv Eupwnaikn ‘Evwon.

H dioiknon £xel uloBeToel OAa Ta nNPOTUNA Kal TIG OIEPUNVEIEC, N €PAPUOYN TWV OMnoiwv &ival
UnoxpPewTIKA kaTa Tnv 01 Iavouapiou 2018.

>TIc napaypagouc 3.1 kai 3.2 napouacialovral Ta véa npoTuna, JlEPUNVEIEG, avaBewpnoeIC Kal
TPOMOMOINCEIC UPIOTAPEVWY NPOTUMNWV Ta onoia £xouv uloBeTnBei and Tnyv E.E. kai £xouv Tebei o€ 10U
Kal nou Ogv €xouv TeBei akoua o€ 1oxU.

O1 NONITIKEG Nou avapEéPovTal NAPAKATW EXOUV £(PAPHOCOEl e ouvéneld g€ OAEC TIC XPAOEIC Mou
napouaialovrai.

H ouvtaén Twv Oikovopikwv KataoTtacewv oUppwva pe Ta Aigbviy MpoTuna XpnuaToOIKOVOUIKAG
Avagopag (ANXA) anartei and Tn Aioiknon To oxNHATIOPO KPIGEWV, EKTINACEWY Kal UNOBETEWY Ol OMOIES
ennpealouv Ta OTOIXEId TOU EVEPYNTIKOU KAl TIC UNOXPEWOEIC, TIC YVWOTOMOINOEIC TWV EVOEXOHEVWY
anaItnoEwV Kal UNoXpewWoewv Kabwe kal Ta €000a kal €£0da kaTa TIG napoucialOpeveg nepiodouc. Ta
NPAyuHaTika anoTeAéopaTa evOEXeTal va dIaPEPOUV anod auTtd Nou £Xouv ekTIUNOEL. O EKTIUNCEIC Kal Ol
kpiogic BaaifovTal oTnV euneipia Tou NAapeABOVTOC kal o€ AAAOUG NApAYOVTEC, GUMNEPIAAKBAVOUEVWV
Kal TwV NPoodoKIWV Yia JEAAOVTIKA YEyovOTa Ta onoia BewpouvTal AoyIKd OTIG CUYKEKPIMEVEG GUVONKEC,
evw enava&iohoyolvTal GUVEXWG BATEl OAWV TwV OIABECIUWY NANPOPOPIWV.

O1 BaoIKEC KPIOEIC KAl EKTIMACEIC MOU npaypartonolsi n Aloiknon Kal nou €Xouv TNV OnPavTikoTeEPN
enidpaon oTa nood nou avayvwpilovral oTic OIKOVOUIKEG KaTaoTaoelg oxXeTi(ovTal KUPIwG E:

e Anopeiwon AUAWV kal Evowpatwy ZToixeiwv

o Q@eNiuN Zwr ANOOBECINWY ZTOIXEIWV

o TpoBAcyeIg

e AvakTnoIYOTNTA TWV ANAITHOEWV

e EvdexoOueva ZToixeia Tou EvepynTikoU kal EVOEXOUEVEG YNOXPEWOEIG

e Katd noco pia picbwaon nou ouvanTeTal PE &vav eKUIOOWTN KATATAOOETAI WG AEITOUPYIKA N
XPNHaTodoTIKA

3 AAAayég o€ AoyIOTIKEG ApPXEG
>TIG OIKOVOMIKEG KaTaoTAoelg xouv TNPNBEI 01 AOYIOTIKEG apXEG We 1oxU 1/1/2018, npooapuoCHEVV

hE véa MpoTuna, Kai TIC avabewpnoeic eni Twv MpoTUunwyv, nou emtaccouv Ta AMXA (BA. napaypapouc
3.1 €wg 3.2).

Etoleg Owovopkég Kataotaoelg yia  xprion and 11 Iavovapiov 2018 éwg 31 AekepfBpiov 2018 TeAida 30



VOLTERRA A.E. — Apapovciov Xaravdpiov 16, TK 151 25, Mapovet

3.1 Néa MpoTuna, AiEpPnVEieg, avaOewPOEIG KAl TPONONOINCEIC UPIoOTANEVWV MpoTUnwy,
Ta onoia £€Xouv TEOEI O€ 1I0XU ka1 £Xouv UI00eTNOci and Tnv Eupwnaikn ‘Evoon

Ta akoAouba véa MpoTuna, Alepunveieg kal Tpononoinaoeic MpoTunwv £xouv €kdoBsi and To SUPBoUAIO
Aibvav NoyioTikwv MpoTunwv (IASB), £xouv ul0BeTNBei anod Tnv Eupwnaikr ‘Evwon kal n epappoyn
TOUC €ival unoxpewTikn anod Tnv 01/01/2018 iy yeTaysveoTepa.

e AMNXA 9 «XpnHaTooIKOVOHIKaG Méoa» (spappoleTal yia £TNOIEC NEPIOSOUG Nou EEKIVOUV
TNV i peTa tnv 01/01/2018)

Tov IoUAI0 Tou 2014, To IASB npo&Pn aTnv TeAIKN €kdoaon Tou AMXA 9. O1 BEATIWOEIC NOU ENEPEPE TO
véo MMpdTuno nepihapPBavouv Tn dnuioupyia €vog AoyikoU HOvTEAOU yia Tnv Ta&ivounon kal Tnv
EMIPETPNON, €va €vIAIO MPOVONTIKO HOVTEAO VIO «AVAPEVOMEVECG (NUIEC» AMOMEIWONG, Kal gniong, Mia
OUCIAOTIKA avauopPWUEVN MPOCEYYION YId TNV AOYIOTIKN avTioTaduiong. To véo MpdTuno dev Exel
€nidpacn oTIG evonoInpEVEG Kal eTalpikeg OIkovopikeG KaTaoTaaoelg,

e AMNXA 15 «'Ecoda ano ZupBaocsig pe NeAarec>» (epapHOleTal yia ETNOIEG NEPIOIOUG NOU
Eekivouv Tnv 1 pera Tnv 01/01/2018)

Tov Maio Tou 2014, To IASB npogBn otnv €kdoon evog veou Mpotunou, Tou AMXA 15. To ev Aoyw
MpoTUNO €ival NANPWE EVAPHOVIOHEVO HE TIC ANAITAOEIS MOU apopoUV GTNV avayvwpion TwV 000wV
oUPQWVA HE TIG apXEG TOgo Twv AMNXA 600 kal Twv ApepIKavIKwV Mevikd MNapadekTwv AoyIoTIKWV ApXwV
(US GAAP). O1 BaoikéG apxec oTic onoieg BacileTal To ev Adyw MpOTUNO €ival CUVENEIC JE ONUAVTIKO
MEPOC TNC TPEXOUOAC MPAKTIKAG. To VvEo MPOTUNo avapéveral va PBEATIOOEI TN XPNHATOOIKOVOUIKN
nAnpoQoOpnan, KabIEpWVOVTAg €va nio 10xupd NAaiclo yia Tnv €niluon BeudTwv nou npokUnTouv,
evioxUovTag Tn OUYKPIOIHOTNTA METAEU KAGDWV Kal KEPAAAIQyopwv, NAPEXOVTAC MNPOOOETEC
YVWOTOMOINCEIG Kal JIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOKMO TOU KOOTOUG TwV OUMBAcEwvV. To VEO
MpOTUNO £PXETAl VA avTIKATAoTRoel To AAM 18 «Ecoda», To AAM 11 «KaTaoKEUaoTIKEG ZUUBATEIC,
Kabwg Kal opIopEVES Alepunveieg nou oxeTiovTal Ye Ta €00da. To véo MpdTuno dev xel enidpaan oTIC
EVOMOINUEVEG Kal ETAIPIKEG OIKOVOUIKEG KaTaoTAoEIG.

e Aisukpivioeig oTo AMXA 15 «’Egcoda ano Zuppaoceig pe NeAareg» (epappoleTal yia ETAOIEG
neP10doug nou Eekivouv TV | HETa TRV 01/01/2018)

Tov AnpiAio Tou 2016, To IASB npogBn otnv £kdoan dicukpivioewv aTo AMXA 15. OI TPOMNonoInoEIg TOU
AMNXA 15 dev peTaBalouv TIG BaoikéG apxEG Tou MpoTunou, aAAa Napexouv SIEUKPIVICEIC WG NPOG TNV
Epappoyn Twv ev Aoyw apxwv. Or Tpornonoinoeig dIEUKPIVICOUV Tov TPOMNO HE TOV 0Mnoio avayvwpileTal
pia dEopeuon ekTéNeonc oe Wia oupBacn, Nwg NPoadiopileTal av Hia OIKOVOUIKN OVTOTNTA AnoTeAE ToV
€VTOAEQ 1) TOV evTOA0DOX0, Kal Nwg npoadiopileTal av To €00d0 ano Tn Xopnynon piag adeiag 6a npenel
VA avayvwploTEl O€ Yia OUYKEKPIYEVN XPOVIKA OTIYHN 1N HE TNV NApodo Tou Xpodvou. O TPOnomnoINoEIC
Ogv £X0OUV €Midpacn OTIC EVONOINMUEVEG Kal ETAIPIKEC OIKOVOUIKEG KaTaoTAoEIC.

Etoleg Owovopkég Kataotaoelg yia  xprion and 11 Iavovapiov 2018 éwg 31 AekepfBpiov 2018 TeAida 31



VOLTERRA A.E. — Apapovciov Xaravdpiov 16, TK 151 25, Mapovet

e Tpononoinon orto AMXA 2: «Ta&ivopnon kai Empérpnon ZuvaAdaywv MAnpwHAG
Baoc1{OPEVWV OE ZUHHETOXIKOUG TiTAOUG» (EpapHOleTaI YIa ETAOIEG NEPIOSOUG NoU EEKIVOUV
TNV N HeTra Tnv 01/01/2018)

Tov IoUvio Tou 2016, To TASB npo£Bn oTnv £kdoan Tpononoinong NEpIopIoUEVOU okonoU oTo AMXA 2.
ZKOMOC TNG €V AOYW TPOMonoinong €ival va napacyel OIEUKPIVIOEIG OXETIKA JE TOV AOYIOTIKO XEIPIOHO
OUYKEKPIMEVWV TUNWV OUVaAAaywVv nANPwPRG PBacilOPEVWV OE  OUPMETOXIKOUC TIiTAOUG. Mo
OUYKEKPIKEVA, N Tpononoinon €l0dyel TIC anaITAOEIG OXETIKA JE TOV AOYIOTIKO XEIPIOPO TNG €Nidpaong
TwV NPoUNoBEcEWV KaToxUpwaonG Kai PN kKatoxUpwong oTnV ENIMETPNON TWV NANPWHWV Baci{OPeVwV
0€ OUMMETOXIKOUG TiITAOUG nou diakavovidovTtal Je PETPNTA, TOV AOYIOTIKO XEIPIOUO TwV GUvaAaywv
NANPWH®V BacI{OPEVWV OE CUPHETOXIKOUG TITAOUC MOU (PEPOUV £va XAPAKTNPIOTIKO dlakavovioHoU o€
oUMYN@IOTIKN BACN yia UNoXPEWOoN NApPakpaTnong popou, kabwg kal Jia Tpornomnoinon oTouc 0PouG
Kal npoUnoBeoeic piac nAnpwune BaoilOPevnG 0 OUMKETOXIKOUG TiTAOUG, N onoia PeTaBdaAAel Tnv
Ta&ivounon Tng cuvalhaync anod diakavovi{Opevn HE PETPNTA O diakavovi(OPEVN UE OUUMETOXIKOUC
TiTAOUG. O1 TpononoInaoeig dev £XOUV ENIdPATN OTIG EVONOINKEVEG Kal ETAIPIKEG OIKOVOMIKEG KaTaoTACEIG,

e Tpononoinoeig oto AMXA 4: «Epappoyn Tou AMXA 9 Xpnupartooikovopika Mé&ca oe
ouvduaopo He To AMNMXA 4 Ac@paAioTikéG ZUPBAceIG» (EpapHOdeTal yia ETAOIEG NEPIOSOUG
nou Eekivouv Tnv 1 HeTa Tnv 01/01/2018)

Tov ZenTtepPpio Tou 2016, To IASB npoeBn atnv €kdoan Tpononoinoewyv oTo AMNXA 4. Zkondg Twv &v
AOYW TPOMonoINoEWV €ival va NpoadIopIoTEl 0 XEIPIOUOC TWV NPOCWPIVWV AOYIOTIK®V ENIOPATEWV AOYyw
NG JIAPOPETIKNAG NUEPOMNVIag &vapéng 1oxuoc Tou AMXA 9 XpnuaToolkovouika MEoa kal Tou uno
€kdoaon MpoTUnou yia TIC aoPaAIoTIKEG oUMBACTEIC. O TPOMOMNOINCEIC OTIC UPIOTAUEVEC ANAITAHOEIG TOU
AMXA 4 €MITPENOUV OTIC OIKOVOUIKEG OVTOTNTEC TWV OMOIWV 01 KUPIEC dpAaTNPIOTNTEG OUVOEOVTAIl E
aco@aAlion va avapallouv Tnv e@appoyn Tou AMXA 9 ewg To 2021 («npoowpiviy anaAiayn»), Kai
EMITPENOUV O OAOUG TOUG €KOOTEG AOPANIOTIKWV OUMPBACEWV va avayvwpioouv oTa AoINa OUVOAIKA
€00da, avTi oTa kEPON 1 oTIG {NMIES, TN HETABANTOTNTA NOU evOEXETAI va NPokUWEl anod Tnv epappoyn
Tou AMNXA 9 npiv Tnv €kdoon Tou véou MpoTUnou yia TIC acPAMICOTIKEG GUMBAceIC («npootyyion
enikaiuywne»). O1 Tpornonoinoelg Osv €XOUV €MiGPACN OTIC EVOMOINUEVEG Kal ETAIPIKEC OIKOVOMIKEG
KaTaoTtaoeic,

e ETnoieg BeATIOoEIG TwV ANMXA — KUkAoG 2014-2016 (epappoleTal yia ETNOIEG NEPIOdOUG
nou Eekivouv TnNv 1 HeTa Tnv 01/01/2018)

Tov AekepBpio Tou 2016, To IASB npogRn otnv kdoaon «ETnaoleg BeATiwoelg Twv AMXA — KUkAog 2014-
2016%, n onoia anoTeAeiTal anod pia ogipa TPOMOnoINOswy OE OpIoUéEVa MPOTUNA Kal anoTEAEI HEPOG TOU
npoypduuaTog yia Ti¢ £TNOIES BeATIWOEIG aTa AMXA. O1 TpornonoINcEIg nou nepIAapBavovTal oTov KUKAO
auTOV Kal £XOUV £(PAPHOYN YIa ETNOIEC NEPIODOUC Nou Eekivouv Tnv N MeTa Tnv 1n Iavouapiou 2018
givar ol €&€nc: AMXA 1: Aiaypa®n Twv BpaxunpoBeopwy €EQIPECEWV YIa TOUG UIOBETOUVTEC yia NpwTN
@opa Ta AMXA, AAM 28: EmipeTpnon Miag ouyyevoug N piag koivonpa&iac otnv €UAoyn a&ia. Ol
TPOMOMOINOEIC DEV £XOUV €MidPACN OTIC EVOMOINMUEVEC Kal ETAIPIKEC OIKOVOMIKEC KaTaoTAoEIC.
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e Tpononoinoeig oto AAN 40: «Metapopég EnevdUoewv oc AkiviiTa and n o€ AAAeg
KaTtnyopiec» (epappoleTal yia €£TNOIEC NEPIOSOUC Nou EEKIVOUV TRV 1 HETA TNV
01/01/2018)

Tov AeképpBpio Tou 2016, To IASB Npo£Rn oTnVv €kOOON TPOMOMOINCEWV MNEPIOPICHEVOU OKomnoU aTo AAM
40. 3konoG Twv &v AOyw TPOMOMoINOEWV €ival va evioXubei n apxn yia TIC PHETAPOPEC ano, r ot
€nevOUOEIC OE aKivnNTd, WOTE va KaBopioTei 0TI (a) pia peTaBifaon and, r os enevOUCEIC O akivnTa Ba
NPENEI va NpayuaTonolgiTal Jovo epooov undpyel HETaBoAnN oTn xprion Tou akiviTou, kai (B) pia TEToia
METABOA 0N Xprion Tou akiviTou Ba nepieAaupave Tnv a&iloAdynaon Tou KaTta Nooov To €V AOYW akivnTo
nAnpoi Ta KpITrpia Ta&lvOUNoNG Tou WG ENeVOUTIKO akivnTo. H ev AOyw PeTaBoAn otn xprion 6a npenel
va unooTnpileTal anod OXETIKN TEKUNPIWON /anodeIKTIKA aToixeia. O TpononoInoelc dev £xouv eNidpacn
OTIC EVOMOINUEVEC Kal €TAIPIKEC OIKOVOUIKEC KaTaoTAOEIC.

e EAANXA 22 «ZuvaAlayég ot Zévo Nopiopa kai MpokataBAnTéo AvtaAAaypa>»
(epappoderal yia eTAOIEG NEPIOdOUG NoU EEKIVOUV TNV N peTa Tnv 01/01/2018)

Tov Asképppio Tou 2016, To IASB npo£Bn otnv €kdoon Wiag veac Aiepunveiac, Tng EAAMXA 22. H ev
Aoyw Aiepunveia nepiAayBavel TIG anaimioelg oXeTIKA PE T ouvaAAaypaTikn I00TIKia nou Ba npenel va
XPNOILONOIEITAl KATA TNV napouciaon cuvalaywv o€ &vo vouiopa (n.X. ouvalayec 06dwv) oTav
Exel A\neOei 1} d00ei NAnpwun npokataBoAikd. H véa Aiepunveia dev €xel €nidpacn OTIC EVOMOINUEVEC
kal eTaipikeg OIKoVouIKeG KaTaoTaaoelc.

e Enidpaon epappoyng AMNXA 15 kai AMNXA 9

ANXA 15 «’Egoda ano Zuppaoceig pe MNeharec»

To véo MpOTUNO NEPIAAUBAVEI TIG APXEC NOU MPENEl va €PAPHUOCEl [ia OIKOVOMIKR) ovTOTNTa Yia va
NpPoodIopICEl TNV ENIYETPNON TWV €00dWV Kal TN XPOVIKH GTIYHNA TNG avayvwpiong Toug.

To véo npoTUNO KABIEPWVEI €va HOVTEAO MEVTE PBNUATWV Yid TOV MPOCOIOPIOHO TwV £000wv anod
OUMBACEIC pE NEAATEG Ta onoia cuvowilovTal wg €ENG:

1. NpoadiopIoHOG TNG GUKBAcNG PE ToV NEAATN

2. MpoadIopIoHOC TwV BIAKPITWY UNOXPEWOEWY EKTEAEONC

3. MpocdIopIoHOC TOU avTITIHOU

4. EmpepIOPOC TOU avTITIMOU OTIG ENIPEPOUC UNOXPEWOTEIG EKTEAEONG

5. Avayvwpion €00dwv oTav () EpOooV) HIa OIKOVOMIK OVTOTNTA EKNANPWVEI HIA UNOXPEWOT EKTEAEONG
H Baoikn apxn Tou v Aoyw MpoTunou €ival 0TI Jia 0IKOVOUIKN ovTOTNTA avayvwpilel £500a NPOKEIPEVOU

Va aneikovioel Tn JETABiBaon Twv UNoCXOUEVWV ayabwV ) UNNPECINV O NEAATEG TNG, OE &va NO0O NoU
avTikaTonTpilel To avTaAhaypa nou avapevel 0TI dikaiouTal yia Ta v AOyw ayabd ry unnpecie.
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Tnv 1 Iavouapiou 2018, o ‘OpINoG UI0BETNOE TO AXMA 15 XpnoIhOMNoIwVTAG TNV TPOMOMOINWEVN
avadpopikn pEBodO, ouP@wva PE TNV onoia n enidpacn ano Tn PeTapaon avayvwpileTal CwPeUTIKA
oTa «KEpON €I¢ vEo» xwpic enavadiaTunwon TNG CUYKPITIKNG nepiodou. H uioBeTnon Tou AMXA 15 dev
€ixe kapia enidpaacn oTIC XpPNHATOOIKOVOUIKEG KATAoTACEIG Tou OWiAou kal TnG eTaipeiag Tnv 01/01/2018.

ANXA 9 «XpnuaTooikovolika Méoa>»

Tov IoUAI0 Tou 2014, To IASB npo&fn aTnv TeAIKN €kdoaon Tou AMXA 9. O1 BEATIWOEIC NOU ENEPEPE TO
véo MMpdTuno nepihapPBavouv Tn dnuioupyia evog AoyikoU HOVTEAOU yia Tnv TA&ivounon Kai Tnv
EMIPETPNON, €va &viAio NPOVONTIKO MOVTENO YIA «aVAUEVOHEVEG {NUIEC» anoeinonc, kal eniong, uia
OUCIAOTIKA avaPopPWHEVN NPOCEYYION YIa TNV AOYIOTIKN avTIOTAdUIOoNC.

To véo MpdTuno avTikabioTa To AAM 39 «XpnuaToolkovouikd Méoa: Avayvwpion kal AnoTidnon» HE TIG
BaoikéG NPOVOIEC TOU va MePIAAPBAvouv TNV Ta&IvOPNon Kal ENIYETPNON TWV XPNHATOOIKOVOUIKWV
MEPIOUCIAKWY OTOIXEIWV Kal XPNHATOOIKOVOUIKWY UMOXPEWOEWY, €vVa HOVTEAO AVAUEVOUEVWV {NUIDV
anopEiwong kai TN AOYIGTIKr avTIoTABWIoNG.

To veo MpdTuno eEaAeipel TIG nponyoUueveg katnyopieg Tou AAM 39 yia Ta XPNHATOOIKOVOMIKG
NEPIOUOIAKA oToIXEia: diakpaToUpeva we Tn ANEn, daveia kai anaimnoelc kai d1abEaipa Npoc NwANaon.

O 'OpINOG apxika anoTIKa Ta XPNHATOOIKOVOMIKA NEPIOUCIakd oToIxeia oTnv €UAoyn aia Toug ouv To
KOOTOG ouvaAAayng, oTnv MEPINTWON €vOC XPNHATOOIKOVOUIKOU MEPIOUTIaKOU OToIxEiou mnou dev
anoTihaTal otnv uhoyn a&ia HEow Twv anoTeAeopAaTwv. OI EUNOPIKEG ANAITROELIC anoTIHWVTAl oTNV
TIUN ouvaAAaync.

Ta XpnuUATOOIKOVOMIKA MEPIOUDIaKA oOTolxeia TagvopoUuvTal, KAaTd Tnv apxikn avayvwpion, Kai
METAYEVECTEPA ANOTILWVTAI OTNV €UAOYN a&ia PEOW TWV ANOTEAEOHATWY, OTO ANOOPRETHEVO KOOTOG, N
oTnv €UAoyn a&ia PEow TWV AOINWV GUVOAIKWV EI00ONHATWV.

H Ta&vounon Pacietar oe OUO KPITAPIQ: A) TO EMIXEIPNMATIKO HOvTEAO dlaxeipiong &vog
XPNHATOOIKOVOUIKOU MneplouaiakoU oTolxeiou, dnAadn €av oToxog cival n dlakpaTnon e okono Tnv
gionpa&n ouppaTiKwV TAPEIAKWY powV N N €ionpagn cUPBATIKWV TAPEIAKWY POWV KAaBWE Kal n NwAnaon
XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIwV kal B) €dv ol OUMPPATIKEG TAUEIOKEG POEC TOU
XPNHATOOIKOVOUIKOU NEPIOUCIAKOU OTOIXEIOU CUVIGTAvVTAl anokAEIOTIKA G€ anonAnpwn Ke@aAaiou Kai
TOKWV €ni Tou aveEO@ANTOU unoAoinou («SPPI» kpITAPIO).

H véa kaTaTagn kai ENPETPNON TWV XPNHATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWV EXEI WG EENG:

2Ta  XPNUATOOIKOVOUIKA  MEPIOUCIAKA  OTOIXEId  EMPETPOUMEVA OTO  AMNOOBECMEVO  KOOTOG
nepIAapPBavovTal Ta XpnUATOOIKOVOUIKA PECa Ta onoia diaTnpouvTal oTo NAQICIO TOU EMIXEIPNUATIKOU
HOVTEANOU PE OTOXO TN dIaKPATNON TOUG KAl TNV €i0npagn GUPBATIKWV TAPEIAKWV POWV NMou NANpouv To
«SPPI» kprtripio. ‘OAa Ta XPNHATOOIKOVOUIKA NEPIOUCIAKA aToIxeia Tou OpiAou nepiAayBavovtal o’ autn
TNV KaTnyopia.

Tnv 1 Iavouapiou 2018, o 'OpiIlo¢ kal n Etaipeia uioBeTnoav 1o AXMA 9 XpnoidonoliwvTag Tnv
Tpononoinyevn avadpopikn BEBodo, cUPPWVA PE TNV onoia n enidpaacn ano Tn JeTapaon avayvwpileTal
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OWPEUTIKG oTa «KEPDN €I VEo» Xwpic enavadiaTunwon TNG CUYKPITIKAG nepiodou. H uioBETnon Tou
ATMXA 9 dev €ixe Kapia enidpaon oTIC XPNHATOOIKOVOUIKEC KATAOTACEIC Tou OpiAOU Kal TG ETAIpEiac Tnv
01/01/2018.

3.2 Néa MpoTuna, AiepPnVveieg, avaOempnOEIG KAl TPONONOINCEIG UPIOTAHEV®OV MpoTUunwmv
Ta onoia dev £Xouv akopa TeOei o€ 10XU 1) dev £xouv eykpiBei and Tnv Eupwnaikn
‘Evaon

Ta akoAouba véa MpoTuna, Alepunveieg kal Tpononoinaeic MpoTunwv £xouv €kdoBsi and To SUPBoUAIO
Aibvav AoyioTikwv MpotUunwv (IASB), aA\a €ite dev €xouv akoOun TeBei oc 10XU €iTe OV €XOUV
ul00eTNBei anod Tnv Eupwnaikn ‘Evwon.

e AMNXA 16 «MioOwoeIc> (epapuoleTal yia ETACIEG NEPIOSOUC NOU EEKIVOUV TNV 1 HETA TV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npo&Pn atnv €kdoon evog veou MpoTUnou, Tou AMXA 16. Zkonog Tou
€pyou Tou IASB nTav n avanTtu&n evog veou MpoTUnou yia HIoCBWAOEIC nou kaBopilel TIG ApXEC TIG OMOIEG
epappolouv kal Ta dUo WEPN o< pia aupPBacn - dnAadn kai o NEAATNG («o PIOBWTNAG») Kal 0 NPONNBEUTNG
(«0 eKPIOOWTNC») - yIa TNV NAPOXr OXETIKWV NANPOPOPINV YId TIG HICOWOEIC KATA TPOMO MOU AneIKOVIlEl
MIOTA AUTEC TIC cUVaAAayec. MNa Tnv eNiTeUEn auTou Tou akonou, 0 MICBWTNG Ba NPENEl va avayvwpioel
Ta NEPIOUOIAKA OTOIXEIA Kal TIC UMOXPEWOEIC MOU anoppeouv ano Tn piobwaon. O ‘Opilog Ba eEeTaoel
TNV €NiNTWoN OAWV TwV Napanave oTiC OIKOVOUIKEC TOU KaTaoTAoEIG, av Kal Oev avAPEVETAI va EXOUV
Kapia. Ta avoTepw €xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon pe nuepounvia evapéng ioxuog tnv
01/01/2019.

e Tpononoinosig oro AMNXA 9: «MponAnpwBiévra ZTtoixeia He ApvnTikn Anodoon>»
(spappodeTal yia ETACIEG NEPIOdOUG Nou EeKivoUv TNV i peTa Tnv 01/01/2019)

Tov OktwPpio Tou 2017, To IASB npogPn otnv €kOOCN TPOMOMOINCEWV NEPIOPICHUEVOU OKOMoU OTO
AMXA 9. Baosl Twv UPIOTAUEVWV anaiTnoswy Tou AMXA 9, Yia 0IKOVOMIKR ovToTNTa 8a ENIPNETPOUCE
€va XPnNMATOOIKOVOMIKO OTOIXEIO TOU EVEPYNTIKOU WE apvnTiKn anddoon otnv €UAoyn a&ia pEow Twv
anoTEAEONATWY, KABWG TO XAPAKTNPIOTIKO TNG «apvnTIKNAG anddoong> Ba unopoloe va BewpnOei OTI
OnMIoUpYEi EVOEXOUEVEG TAMEIQKESG POEG OI 0Moieg OV anoTeAoUvTal JOVo and NANPWHES KepaAaiou kal
TOKOU. BAoel Twv TPOMonoINoewy, Ol OIKOVOUIKEG OVTOTNTEC EMITPENETAI VA EMIPETPOUV OUYKEKPIPEVA
NPONANPWTEA XPNUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU WE apvnTIKn anodoon OTo anooBeoEVO
KOOTOG N oTnV €UAoyn a&ia PEow TwV AOINWV OUVOAIKWV £00dWV, EPOTOV NANPEITAI Hia OUYKEKPIKEVN
npounobeon. O 'Opidog Ba €&eTdoel TNV eninTwon OAwv Twv napandvw oTiG OIKOVOUIKEC Tou
KaTtaoTaoeig, av kai dev avapéveTal va Exouv kapia. Ta avwTepw €xouv uloBeTnBei and Tnv Eupwnaikn
'Evwon pe nuepopnvia evapéng ioxuog Tnv 01/01/2019.

e EAAMXA 23 «ABeBaiOTNTA OXETIKA HE XEIPIOHOUG ®Opou Eicodnuaroc» (epappolerai yia
€TNOIEG NEPIOSOUG Nou EeKivouv TRV | peTa Tnv 01/01/2019)

Tov IoUvio Tou 2017, To IASB npoéPn oTnv €kdoon piag veag Aigpunveiac, Tng EAAMXA 23. To AAM 12
«®oOpol EigodnuaTtoc» npoadiopilel ToV AOYIOTIKO XEIPIOUO TOU TPEXOVTOG Kal avaBal\opevou popou,
alAa dev npocdiopilel Tov TPOMO HE TOv Oroio Ba mpensl va avTikaTonTpifovTal ol ENINTWOEIG TNG
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aBeBaiotntac. H EAAMXA 23 nepihapBavel TiG eninpooBeTeg Tou AAM 12 anarmnoelg, npoadiopifovTag
ToV TPOMNO HE TOV oroio Ba NpEnel va avTikaTonTpilovTal ol ENINTWOEIG TNG aBeBaiOTNTAC OTOV AOYIOTIKO
XEIPIOMO TV QOpwv €loodnuatoc. O ‘Oupihog Ba €EeTaoel TNV €ninTwon OAWV TWV NaApanavw OTIC
OIKOVOUIKEC TOu KaTaoTaoeig, av kal Oev avApEVETAl va €Xouv Kapia. Ta avwTépw £XOUV UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon pe nuepounvia évapéng ioxuog Tnv 01/01/2019.

e Tpononoinoei oro AAIN 28: «MakponpOOeopeG ZUHMETOXEG O ZUYYEVEIG Kal
Koivonpaiec» (epappoleral yia €TNOIEG NEPIOdOUG nou EEKIVOUV TRV N HETA TNV
01/01/2019)

Tov OkTwPpIo Tou 2017, To IASB Npo£Rn oTnVv £€kdOCT TPOMOMOINCEWY NEPIOPITHUEVOU OKOMou aTo AAM
28. ZKonogG TwV v AOYyw TPOMonoINoewV €ival N napoxn SIEUKPIVIOEWV OXETIKA E TOV AOYIOTIKO XEIPIOKO
TWV HAKPONpOBECUWY CUMMETOXWV OE Mia ouyyevn ) koivonpa&ia — oTIC onoieg dev epapuoleTal n
pEBodOC TNC kabapnc B€onc — Baoel Tou AMXA 9. O ‘OpiNoc Ba eEeTdosl TNV €NNTWON OAWV TWV
napanavw oTic OIkoVvouIKEG Tou KaTaoTdoelg, av Kal Oev avaueveTal va €Xouv kapia. Ta avwTEPw EXOUV
ul0BeTnBei ano Tnv Eupwnaikr 'Evwon pe nuepopnvia evapéng ioxuog Tnv 01/01/2019.

e ETnoieg BeATIOoEIG Twv AMXA — KUkAoG 2015-2017 (epappoleTal yia ETNOIEG NEPIOdOUG
nou &exkivouv TNV 1 HeTa Tnv 01/01/2019)

Tov AekepBpio Tou 2017, To IASB npogPn otnv £kdoan «Etnoleg BeATiwoeig Twv AMXA — KUkAog 2015-
2017», n onoia anoTeAeiTal anod pia ogipa TPOMNonoINoswy o€ opiouéva MpdTuna Kal anoTeAsi HEPOC Tou
npoypdupaTog yia Ti¢ £TNOIEG BeATIWOEIG aTa AMXA. O1 Tpononolnaelg nou nepIAapBavovTal aTov KUKAO
auTov €ival ol €EnG: AMXA 3 - AMNXA 11: SuppeToxIKa dIKAIWKATA MOU KATEIXE NPONYOUUEVWE O ANOKTWV
o dia ano koivou Asitoupyia, AAM 12: ENINTWOEIC OTOV (POPO €I000NKATOG and MANPWHES Yia
XPNHATOOIKOVOUIKA HEoa TagIvopnupeva wg aTolxeia Twv 10iwv kepaAaiwv, AAM 23: KdoTn daveiopou
emAe€iua yia kepaAaionoinan. Or Tpononoinaoeig epappolovTal yia ETACIEG NEPIODOUC Nou EEKIVOUV TNV
N META Tnv 1n Iavouapiou 2019. O 'Opidog Ba €EeTdoEl TNV €NINTWON OAWV TwWV NAPANAVW OTIG
OIKOVOIKEG Tou KaTaoTdaoelg, av kai Oev avapeVETal va EXouv Kayia. Ta avwTépw OeV EXOUV UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon.

e Tpononoinosig oro AAN 19: «Tpononoinon, Mepikonn i Alakavoviopog Mpoypapparog
KaBopiopévwv Mapoxmv>» (epappoleral yia ETAOIEG NEPIOIOUG NOU EEKIVOUV TNV 1| HETA TV
01/01/2019)

Tov ®eBpoudpio Tou 2018, To TASB npo&Pn oTnv €kOOGN TPOMOMOINCEWY MNEPIOPITUEVOU OKOMOU OTO
AAM 19, Bacel Twv ONOIWV Hia OIKOVOMIKA OVTOTNTA ANAITEITAl va XPNOILOMOIEI EMIKAIPOMNOINMUEVEG
avaloyIoTIKEC NapadoxXEC KATA Tov NPoadIopIoHO TOU KOOTOUC TPEXOUCAG UNNPECIAC Kal Tou kabapou
TOKOU YIa TNV EvVANOMPEVOUCA NEPIODO PETA TNV TPOMOMOINON, TNV NEPIKOMM N TOV dIAKAVOVIOHO EVOG
npoypauKaTog KaBopIoPEVWY NAPOXWV. ZKOMOC Twv &V AOyw TPOMOMOINCEWV €ival n evioxuon Tng
KATavonong TwV OIKOVOMIK®WY KATAOTACEWY Kal N Napoxr NePIooOTEPO XPNOILWV NANPOPOPINV GTOUG
xpnoTeg autwv. O 'OpiIlog Ba €€eTdoel Tnv eninTwon OAwv Twv napanavw oTiG OIKOVOUIKEG Tou
KataoTtdoeig, av kal dev avapevetal va €xouv kapia.Ta avwTepw Oev €Xouv UIOBETNBei and Tnv
Eupwnaikn ‘Evwon.
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e AvaBswpnon Tou EvvoioloyikoU [MMAaigiou TnNG XpnHATOOIKOVOMIKAG Ava@popdg
(spappodeTal yia eTACIEG NEPIOSOUC Nou EeKivoUv Tnv 1) peTa Tnv 01/01/2020)

Tov Maptio Tou 2018, To IASB npoéBn ortnv avabeswpnon Tou Evvoiohoyikou MMAaigiou TnG
XpNHaTooIKOVOUIKNG Avapopdac, okondg TnG onoiag NTav n eVOWHATwon onuavTikwv BeddTwv Ta onoia
dev kaAunTovrav, KaBwC €nionc kai n €niKAiponoinon Kal napoxrn OIEUKPIVIOEwV Ot OXEon ME
OUYKEKPIMEVEC KaBodnynoeic. To avabewpnuévo Evvoiohoyikd MMAQicio TNG XpnuATOOIKOVOUIKNG
Avapopdac nepIAauBavel €va VEo KEQPAAAIO OXETIKA PE TNV EMIPETPNON, OTO OMOI0 AvaAuETal n €vvola
TNG EMPETPNONG, CUMNEPIAQUBAVOUEVWY NAPAyovTwV Mou npénel va Aappavovrar unoyn kata tnv
emAoyn piag Baong empérpnong, O£uaTta OXETIKA PE TNV NAPOUCIAcn Kal YVWOTOMOoINan OTIC
Oikovopikec KaTaoTdaoeig kal kabodryynon avapopika e TNV anoavayvwpion OTOIXEIWY TOU EVEPYNTIKOU
Kal UNoXpeWoEwV ano TIC OIKOVOUIKEG KaTaoTaoelc. MepaiTépw, To avabewpnuévo Evvololoyikd MAaioio
NG XPpNHUATOOIKOVOMIKAG Avagopdc neplAapPBavel BeATIWPEVOUC OpPIOHOUC TWV OTOIXEIWV TOU
EVEPYNTIKOU KAl TWV UMNOXPEWOEWY, KaBodrynon nou unoBondd Tnv epapuoyn TwV £V AOYw OpICHOV,
€NIKAIPOMOINGN TWV KPITNPIWV Yyia TNV avayvwpion Twv OTOIXEIWV TOU E€vepynTikoU Kal Twv
UMOXPEWOEWY, KABWE €Mionc kal JIEUKPIVIOEIC 0 onuavTIkoUG TOMEIC, Onwc ol poAol TnG dlaxeipionc,
TNG OouvTNPENTIKOTNTAG Kkal TnG apeBaidTnTac kat@ Tnv EMIKMETPNON OTNV  XPNMATOOIKOVOMIKNA
nAnpo@opnon. O ‘Ouihoc Ba eEeTdoel TNV €ninTwon OAwvV Twv napandvw oTiG OIKOVOUIKEG TOou
KataoTdoei, av kal dev avaueveTal va €xouv kapia. Ta avwTepw Oev €xouv UIoBeTnOei and Tnv
Eupwnaikn ‘Evwan.

e Tpononoinoeig oTiG Avapopég Tou EvvoioAoyikoU MAaiciou TG XpnHATOOIKOVOHIKNG
Avapopdg (epapuoderal yia eTNoIEG NEPIGdOUG nou Eekivouv TNV N\ HeTd Tnv 01/01/2020)

Tov MdapTio Tou 2018, To IASB npo&fn otnv kdoon TpononoiNoewv oTIG Avapopeg Tou Evvololoyikou
MAaigiou TNG XpnuUaTooIKOVOUIKAG Ava@opdacg, 0€ GUVEXEIQ TNG avaBewpnong Tou. Opiopeva MpdTuna
nepINaPBAVOUV PNTEC AVAPOPEC OE MNPOYEVECTEPEG €KOOOEIC Tou EvvoliohoyikoU MMAaigiou Tng
XPNHATOOIKOVOMIKAG Avagopdaq. ZKonog Twv €V AOYw TPOMOMOINCEWV €ival n €NIKAIPONOINaN TWV WG
avw ava@opwv Kal n unooTnpign yia Tn Wetdpacn oto avabewpnuévo Evvoiohoyikd MAaiolo Tng
XpNHaTooIKOVOMIKAG Avagopdc. O ‘Ouilog Ba e€eTdoel Tnv eninTwon OAwv Twv NaApanavw oTIg
OIKOVOIKEC TOU KaTaoTAoeIg, av Kal Oev avapEVETAl va EXOUV Kapia. Ta avwTEPw Oev EXOUV UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon.

e Tpononoinosig oto AMXA 3: «Opiopog piag Emixeipnong» (eappoleral yia ETNOIEG
neP10doug nou Eekivouv TNV | HeTa Tnv 01/01/2020)

Tov OkTwPpio Tou 2018, To IASB npogPn oTnv £kOOCN TPOMOMOINCEWV NEPIOPICUEVOU OKOMou OTO
AMNXA 3 NpoKeIYEVOU va BEATIWOEI ToV OpICHO Hiag enixeipnong. O1 Tpononoinoelc 6a Bondrioouv TIg
ETAIPEIEC va NpoadIOpicoUV av Wia andkTnon anoTeAEl OUVEVWON ENIXEIPACEWY I anOKTNON OTOIXEIWV
TOU evepynTikoU. O TpononoINuEVOC OPIOKOC nionuaivel 0Tl N ekpon Wiag enixeipnong €ival va napéexel
ayabd kal unnpeoieg 0ToUG NEAATEC, VW O MPOYEVECSTEPOG OPICHOC €oTiale oTIC anodooeig und Tn
HOPQN MEPIOUATWY, XAUNAOTEPOU KOOTOUG 1 GAAWV OIKOVOMIKWY OPEAWV OTOUG EMEVOUTEC KAl OF
TPiTOUG. EMINA&oV TNG Tpononoinang Tou opiooU TN enixeipnong, To IASB péow TG ev Aoyw €kdoang
Napexel CUPNANPwHATIKA kabodriynon. O ‘OuIAoG Ba €EeTdoel TNV €NiNTwon OAWV TwWV NAPANAVW OTIG
OIKOVOUIKEC TOU KATaoTAoEIC, av kal Oev AVAPEVETAI va €X0UV Kapid. Ta avwTEpw OeV £XOUV UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon.
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e Tpononoinoeig oro AAN 1 kai oto AAN 8: «OpIocHOG Tou OucIWdouUG» (epapupoleTal yia
ETNOIEG NEPIOSOUG Nou EekIvouv TNV N HETA TRV 01/01/2020)

Tov OkTwRpIo Tou 2018, To IASB npogPn oTnv £KO0CN TPOMOMOINOEWV OTOV OPICHO TOU 0UCIMOOUC,
MPOKEIYEVOU VA KATAOTEI EUKONOTEPO YIa TIG ETAIPEIEC va NPoBoUv O AOKNON KPIioNng OXETIKA HE TO
oUCIWOEG PEyeBoC. O opIoPOC TOU oUCIWOOUC Bonda TIC ETAIPEIEG va ANoPacioouV MoIEC NANPOPOPIES
Ba npénel va nepiAngBouUv oTic OIkovouIkEC Toug KaTaoTdoelc. O véoc opiopoc Tpononolei To AAM 1 kal
To AAM 8. O1I TpononoInoelc anoaapnviouv Tov opIoHO TOU OUCIWOOUG Kal NwS auTtdg Ba npenel va
£(PAPPOCTE], oUPNEPIAAUBAVOVTAG GTOV OpICHO KaBodriynon n onoia PEXpI Twpa nepIAayBavoTav os
aMa NMpotuna. O 'Opidog Ba €EeTdoel TNV eninTwon OAWV Twv nNApanavw oTiG OIKOVOUIKEG TOU
KataoTdoei, av kal dev avaueveTal va €xouv kapia. Ta avwTepw Oev €xouv UIOBETNBel and Tnv
Eupwnaikr ‘Evwon.

e ANXA 17 «Ac@aAioTIKEG Zuppaocsic» (epappoleTal yia ETAOIEG NEPIGSOUG NOU EEKIVOUV
TNV N HeTra Tnv 01/01/2021)

Tov Maio Tou 2017, To IASB npogBn otnv €kdoan evoc véou Mpotunou, Tou AMXA 17, To onoio
avTikaBioTa eva evdiapeco MpoTuno, To AMXA 4. Zkonog Tou ¢pyou Tou IASB ATav n avantugn evog
eviaiou MpoTtUnou Baciopévou oTiC apxé (principle-based standard) yia Tov AoyIOTIKO XEIPIOHO OAwV
TWV TUNWV AOPANIOTIKOV CUPBACEWY, CUPNEPIAAMBAVOUEVWY Kal TwV CUPBACEWY avTac@Aalionc nou
KATEXEI €vag aopalioTIKOG gopeac. 'Eva eviaio MpoTuno PBaciopévo oTIC apxeg Ba evioxuoel Tn
OUYKPICIHOTNTA TNG XPNHATOOIKOVOUIKNG avapopdc HETAEU OIKOVOMIKWV OVTOTATWY, JIKalodooIwV Kal
kepahaiayopwv. To AMNXA 17 kaBopiel TIC anaithoeig nou Ba npenel va €papUodel Hia OIKOVOIKN
oVTOTNTA OTN XPNHATOOIKOVOMIKF NANPOMOPNON NOU OXETICETal JE aOPAMNOTIKEG GUKBATEIC NOU €KDIDE
Kal oupBaoceic avrao@alNiong nou katéxel. O 'Opihoc Ba eEeTaoel TNV €NiNTWoN OAWV TwV NApanave
oTI¢ OIKOVOUIKEG TOU KaTaoTdoelg, av kal dev avapéveTal va €Xouv kapia. Ta avwTépw Oev £XOUV
ul00eTNBei anod Tnv Eupwnaikn ‘Evwon.

3.2 Z0voyn TWV AOYIOTIK®V ApXmV

O1 AOyIOTIKEG apXEG BACEI TwV OMoiWV CUVTACOOVTAl OI CUVNMUEVEG OIKOVOUIKEG KATAOTACEIG Kal TIG
0noieg ouoTNUATIKA Epappolel n ETaipeia sival o1 akdAouBec:

3.2.1 Evonoinon

OuyaTtpikEG: Eival OAeG ol eTalpeieg nou dioikoUvTal kal EAEyxovTal, aheoa n EPeada, and aAin Etaipeia
(MNTPIKRA), €ITE PEOW TNG KATOXNG TNG MAEIOWNQIAC TWV PETOXWV TNG ETAIPEIAC OTNV Oonoia €yIVe n
enevouan, €iTe PEOW TNG €EAPTNOT TNG ANO TNV TEXVOYVWOia Mou TNG napexel o ‘OpiAog. AnAadn,
BuyaTpIKEG gival ol ENIXEIPROEIG NAVW OTIG OMOIEG AoKeiTal EAeyX0G and Tnv pNTpIkn. H ETaipeia anokta
KAl AOKei EAEYX0 HEOW TwV JIKAIWPATWV Whgou. H unapén Tuxdv duvnTik®wV JIKAIWUATWY Yrnepou Ta
onoia €ival aoknolPa Kata Tov Xpovo cUVTAENG TWV OIKOVOMIKWV KATAoTACEwv, AauBaverar unoyn
MPOKEIJEVOU VA OTOIXEIOBETNOEI av N UNTPIKA AOKei TOV EAEYXO €Ni TV BuyaTpIKwy.

O1 BuyaTpikeg evonolouvTal NANPwG (OAIKR evonoinon) Pe TNV HEBodOo TNG eEayopdc and Tnv nUEPOUNvia
MOU anoKTATal 0 €AEyXOG €n’ auTwv kal navouv va evonoloUvTal ano Tnv NUEPOUNVia Mou TETOIOC
€Aeyxoc dev ugioTaral.
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H €&ayopd Buyatpikng and Tov ‘Ouiho AoyioTikonolsital Bacel TnG PeBOdoU TG ayopdc. To KOOTOG
KTAONG MIac BuyaTtpikng €ival n eUAoyn aia Twv NEPIOUCIAKWV OTOIXEIWV Nou dOBNKavV, TwV PETOXWV
Mou €kdOBNKAV Kal TWV UMNOXPEWCEWY MOU avaAnpoinkav Katd Tnv NUEPOMNVia TNG avralhaync, NAgov
TUXOV KOOTOUG AUECa OUVOEDEUEVOU HE TNV ouvallayn. Ta €EaTOMIKEUPEVA MEPIOUTIAKA OTOIXEIa,
UMOXPEWOEIC Kal €VOEXOUEVEC UMOXPEWOEIC MOU AMOKTWVTAI OF Hia EMIXEIPNUATIKY) OUVEVWON
EMIPETPOUVTAI KATA TNV £€ayopd OTIC EUAOYEG a&iec Toug aveEapTnTWEG TOU NOCOOTOU CUMMETOXNG. To
KOOTOC ayopdc nEpav Tng eUAoync a&iac Twv €ni JEPOUC GTOIXEIWV MOU ANOKTABNKAV, KATAXWPEITAl WC
unepa&ia. Av To GUVOAIKO KOOTOG TNG ayopdc €ival JIKpOTepo and Tnv eUAoyn a&ia Twv €ni PHEPOUC
OTOIXEIWV Nou anokTndnkav, n diapopd KAaTAXWPEITAl AUeca OTa anoTeAEoUaTa.

H Etaipeia £xel Téooepic BuyaTpikeg, TV HAIO®ANEIA A.E., Tn VOLTERRA K-R MONOMNPOZQMH A.E.,
Tn VOLTERRA AYKOBOYNI MONOMPOZQIMH A.E. kai Tnv VOLTERRA L-S Kal KaTEXeEl, O OAEC TIC
napouaialopeveg xpnoeic To 100% Tou PETOXIKOU TOUG KepaAdiou. H £dpa Twv BuyaTtpikwv gival oTnv
EANGOQ.

Zuyyeveig: Eival ol enixelpioeig auTég ndvw oTig onoieg o ‘'OUIAOG UNOpEi va aokroel onuavTIK ENIPPON
aMa dev nAnpouv TIC NPoUnoBETEIC yia va XapakTnpPIoTOUV €iTE BUYATPIKEC EITE CUMMETOXN OF
kolvonipa&ia. O1 napadoxeg nou Xpnaoiponointnkav and Tov OJIAO CUVIGTOUV OTI TO KATEXOUEVO NOCOOTO
METAEU 20% kal 50% OIKAIWPATWY YNHPOU Hiac eTaipeiac unodnAWVeEl onUavTikn enippon Navw oTnv
eTaipeia autn. EnevdUOEIG O€ GUYYEVEIG EMIXEIPNOEIG OTIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG
avayvwpifovtal oTnv a&ia KTHoEwG Kal kaToniv evonolouvTtal e Tn PEBodo TnG kabapng Beong. ZT10
TENOC KABe Xpnong, n a&ia KTNoew¢ au&avetal Pe TNV avahoyia TngG enevouTpiac €nIXEipnonG oTIC
METaBoAEC TNG kaBapng BEonG TNG ENEVOUOKEVNG EMIXEIPNONG Kal YEIWVETAI W Ta AauBavopeva anod T
OUYYeVN Kepiopara.

'Ooov agopda Tnv unepaia anokTnong, auTn HEIWVEI TNV a&ia TNG CUPHETOXNG ME EMIBAPUVON TWV
OUVONIKWV €000wV XpRonG, oTav PeiwveTal n agia Tng.

To pepidio Tou Opidou oTta kEPdN N TIG {NUIEG TWV OUVOESEUEVWV ENIXEIPNOEWV HETA TNV €Eayopa
avayvwpileTal oTa ouvoAika €000d, eV TO MEPIDI0 TWV METABOAWV TWV AMOBEUATIKWY META TNV
e€ayopd, avayvwpiletal ota Aoind ouvoAika €0oda (anoBepatika). OI CUCOWPEUMPEVEG WETABOAEG
ennpealouv Tnv AoyioTIKn a&ia Twv enevoUCEwWV O GUVOEDEUEVEG ENIXEIPNOEIC. ‘OTaAvV N GUPKETOXN TOU
Ouilou oTIg {nuiec o€ pia ouyyevn enixeipnon IocoUTal f UNePPBAiveEl TN CUMKETOXN TNG OTN GUYYEVN
ENIXEIPNON, OUMNEPIAAKBAVOPEVWY OMnoIovONnoTe AAWV eniopalwv anamnoswy, o ‘Opihog dev
avayvwpilel neparepw {NUIEG, EKTOC Kal av €XEl KAAUWEI UNOXPEWOEIG N EXEl EVEPYNOEI NANPWHES YIa
Aoyapiaopo TG ouyyevoUG ENIXEIPNONG Kal EV YEVEI EKEIVWV NMOU NPOKUMNTOUV ano Tn PETOXIKN 1010TNTa.
Mn npaydaTonoinuéva kEpdn anod ouvalAayEg JeTa&u Tou OpiAou Kal TwV OUVOEDEPEVWV EMIXEIPNTEWY
anaAsipovtal katd TO MOCOOTO OUMMETOXNG Tou Opidou oTIG ouvOedEPEVEG ENIXEIPNOEIG. Mn
npayuaTonoinueves (NUIEG anaAesipovTal, ekTOC €av n ouvalayn napexel evOEIEEIC anopeiwong Tou
HeTaBIBacBevVTOC NepIOUTIakoU aToIXEIOU. O AOYIOTIKEG APXEG TWV CUVOEDEPEVWV EMIXEIPNOEWY EXOUV
Tpononoindsi WoTe va €ival OPOIOPOPPES E AUTEC MOU EXOUV UI0BTNBEi anod Tov ‘OpIAo.

H ETaipeia dev OUMPETEXEI OTO KEPAAAIO ETAIPEIWV MOU VA XApaKTNPI(OVTal WG OUYYEVEIC ETAIPEIEC.

3.2.1.1 Aopn Tou opiAou kal HEBOJOG EVONoinoNnG ETAIPEINV

Ektd¢ and Tnv unTpikn ETaipeia OTIG €VOMOINUEVEG OIKOVOMIKEG KATAOTAOEIG oTiG 31/12/2018
nepiAapBavovTal pe TNV JEB0dO TNG OAIKNG Evonoinong ol KaTwOI BuyaTPIKES EMIXEIPAOEIG:
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. : Zxéon nou
0
Enwvupia 'Edpa AvTikeipevo ApacTnpidTnTag 5 % . Mseoa'oq Zxéon . UNAayopEUsE TV
uppeToxfic  Evonoinong ZUPHETOXNG b
€vonoinon

VOLTERRA A.E. MAPOYZI  MMapaywyn Kai unopia evépyeiag MnTpikn - MnTpikn
HAIO®ANEIA A.E. MAPOYSI  AvaveQaIUEeS MNYEG EVEPYEIAG 100% OAikny Evonoinon Apeon To NOCOOTO GUUHETOXNG
VOLTERRA K-R MONOIMPOZQIMH A.E. MAPOYZI  AvaveQaIEeS MNYEG EVEPYEIAG 100% OAikny Evonoinon Apgon To NOCOOTO GUHHETOXNG
VOLTERRA AYKOBOYNI MONOMPOZQMH A.E. MAPOYZI  AvaveQoIpeg NnyEG EVEPYEIAG 100% OAikny Evonoinon Apeon To NOCOOTO CUHHETOXNG
VOLTERRA L-S MONOMPO3ZQMH A.E.(D MAPOYZI  AvaveQOleg NnyEg EVEPYEIAG 100% OAkn Evonoinon Apeon To N0o00TO OUHPETOXNG

H VOLTERRA L-S MONOITPOSITH A.E. 10puBnke v 04/05/2018 ouupwva e OXETIKI} avakoivwon oto TEMH kai katd v 31/12/2018 nepiAripOnke OTIG OIKOVOUIKEG KATAOTAOEIS TOU
opiAou e T LEBOAO TG OAIKIIG EVOOINTNG ASyw KAToxris and Tnv UNTPIKI} ETAIPEID TOU TUVOAOU TwV LETOXWV TNG. Ta anoTeAgouara nou evowuarwénkayv arov iAo nepiAaupfavouy to
digornua 04/05/2018 - 31/12/2018.

3.2.2 IdiokTnoia, EykaraoTtaosig kai EEonAiopog (A.A.M. 16)

H dioiknon enéAeEe yia OAEC TIC KATNYOPIEC AeITOUPYIKWY nayiwv oToixeiwv (NepIAaPBavopEvwy Kal Twv
AEITOUPYIKWV AKIVATWV), va Xpnolgonoinasl Tn Baoikn pEBodo (anoTiunon oTo KOOTOG KTHONG HEIWKEVO
HE TIC OWPEUPEVEC ANOOPBETEIG KAl TIC CWPEUPEVEG ANOMEIWTEIC) oUPPwvVa e To AAM. 16.

Y& kGBe nuepopnvia ava@opdc n Aloiknon kat’epapuoyn Tou AA.M. 36 «Anopeiwon Mepiouaiakwy
>1oixeiwv (Impairment of Assets)», ekTiud kaTd NOGCO UNApXeEl EVOEIEN YIA AMOMEIWON TWV OTOIXEIWV
TOU €vepyNTIKOU TNG, OUYKPIVOVTAC TO avaKTHOIPO Nood yia KABe aToixeio EExwpIoTA PE TNV AOYIOTIKNA
Tou agia.

MeTayeveoTepeg danaveg oe nOn KATAXWPNHEVO OTOIXEIO NpooTiBevral otn AoyioTikn aia Tou
oToIXEiou, HOVO av au&avouv Ta MENNOVTIKA OIKOVOMIKG OQEAN Tou nayiou oToixeiou. Kabe
METayeveaTepn danavn n onoia dev Npocau&avel Ta HEANOVTIKA OIKOVOUIKG OPEAN TOU Mayiou OTOIXEIOU,
Bapuvel Ta €€oda TG XpAong oTnv onoia npayuaTonolouvTal.

KooTn onuavTikng €niokeung n eniBewpnong €vog nayiou OTOIXEIOU kaTaxwpouvTal ota €£€0da Tng
XPNOEWG OTNV Onoia npayuaTonolouvTal KTOG KAl av au&Avouv Ta OIKOVOMIKA O(EAN Tou nayiou
OTOIXEIOU OMNOTE NPOCAu&avouVv To KOGTOG TOU Mayiou OTOIXEIOU.

O1 anooBECEIC TwV OTOIXEIWV TWV EVOWUATWV nayiwv (NAnv olkonedwv Ta onoia dev anooBévovTal)
unoAoyifovtal e TNV oTabepr) pEBodo Bacel TNG WPENIUNG {WNG TOUG.

O1 KUpIOI CUVTEAEDTEG ANOOPBETNG NOU MNPOKUNTOUV EXOUV WG EENG:
Noinog €€onAIopog 15% - 20%

Mikpri¢ aiac nayia anooBevovTal e@ana& orn xpnon anoktnong. Ol UNOASIUKATIKEG a&ieg kal ol
WPENPEG (WEC TWV EVOWPATWV NAyiwv UNOKEIVTAl O€ ENAVEEETAON O KABE NUEPOMNVIa 1I00AOYIGHOU.
‘OTav ol AoyIOTIKEG aEC TwV EVOWPATWV aKIVNTOMOINCEWV UNEPBAivouv TNV avakTnoiun a&ia Toug, n
dlapopad (anopeiwaon) KaTaxwpeiTal ayeoa we 6000 0Ta anoTeAéouara.

KaTd Tnv nwAnon evompaTwy akivnTonoInoewy, ol dIapopeg HETAEU Tou TIMAKATOG Nou AauBaveTai kai
TNG AOYIOTIKAG TOuG a&iag kaTaxwpouvTal we kepdN N {nuieg oTa anoTeAéouara.
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O1 1010NapayoUEVEG EVOWHATEG AKIVNTOMOINCEIG OTOIXEIOBETOUV NPOCGONKN OTO KOOTOC KTHOEWG TWV
EVOWMATWV AKIVNTOMOINOEWV O afieC mou nepIAAPBAVOUV TO APECO KOOTOC MIoB0d00IAC TOU
NPOCWMIKOU, NOU CUMKETEXEI OTNV KATAOKEUN (CUMNEPIAAKBAVOUEVWY TWV AVTIOTOIXWV EPYOJOTIKWV
EI0POPWV), KOOTOG avaAwBEVTWV UNIKWV Kal GAAa YevIKa dPeda KOOTN.

3.2.3 Ynepaiia

MpokunTel and Tnv e€ayopd TwV BuUyaTPIKWV KAl OUYYEVWV £TAIPEI®V. QC unepa&ia avayvwpileral n
dlapopd peTa&l Tou KOOTOUC ayopdc kal TnG €UAoyng aiac Twv OTOIXEIWV TOU EVEPYNTIKOU, TWV
UMOXPEWOEWV Kal TWV EVOEXOMEVWV  UMOXPEWOEWV TG €EayopalOPevnG EMIXEIPAOEIC  KATA TNV
nUEpounvia e€ayopdc. e nepinTwon e€ayopac BuyaTpikng enixeipnong, n unepaia napoucialeTal wg
€va OIaKEKPIPEVO OTOIXEID TOU evepynTIKOU, EVw OTN NEPINTwon €Eayopdc ouyyevoug eniXeipnong n
unepagia eEVowPATWVETAl oTNV a&ia nou napoucialeTal n NEvVOUCT OTOV OUIAO OTN CUYYEVH.

KaTtd Tnv nuepounvia e€ayopac (N kata tnv NUEPOMNVIa 0AOKANPWONG TOU GXETIKOU EMIPEPIOUOU TOU
TUAMATOG €€ayopdc), N unepa&ia NMou anokTATal, KATAvEPETAl OTIC POVADEG dnUIoupYiag TAUEIaKwY
poOWV, I O OMAJEC MOVAdwV OnUIoUPYIAC TAPEIOKWY POWV MOU avapeveTal va w@eAnBouv ano Tn
OUVEVWON auTr. MeTa TnVv apxikn avayvopion n unepaia dev anooBéveral, aAAa eEeTaleTal €TNoiwG
N Kal no ouxva €av Ta yeyovoTa N ol WETABOAEC Twv ouvOnkwv UnodelkvUoUV OTI MMOPEl va EXEl
npokAnBei mobavn peiwon TnS a&iac Tng.

Av Tunua piag govadag dnuioupyiac TAPEIKWY powv GTNV onoia €xel katavepnBei unepa&ia, NnwAndsi,
TOTE N unepa&ia nou avahoyei 6To NWANBEV TUAKA cupnepIAaPBaveTal oTn AoyioTikr a&ia Tou TUAHATOG
auToU MPOKEINEVOU va NpoodiopioTel To KEPSOC 1 N nuid. H a&ia Tng unepa&iac nou avahoyei oTo
nwANBev TUAKa npoadiopieTal BACEI TWV OXETIKWV aAfiwv TOU THUAMATOC MOU MNwANBNKE kal Tou
TUAMATOC TNG Hovadag dnpioupyiag TaPEIQKWY POWY MOU NAPAMEVEL.

3.2.4 'Aula oTtoixeia evepyntikoU (A.A.M. 38)

2Ta GuAha oTolxeia evepynTikoU nepIAapBavovTal Kuping adeleg Pnopiag NAEKTPIKNG EVEPYEIAG, AdEIEC
napaywync NAEKTPIKNG evépyelag and AloAika kal ®wToBoATaika ndpka, adeieg napaywync &
EYKATAOTAONG UNO EKTEAEON Kal AOYIOHIKA NpoypapuaTa.

- Aikai®parta kai Aoind aula

>T0 Aoyapiaopo auTd n €TalpeEia €XEl KATAXWPNOEl TO KOOTOG KTHONG TNG adeiac npounoeiag
NAEKTPIKNG €VEPYEIAC. ZUPPWVA ME TIC apXEG TNG €Talpeiag B6a napakoAoubeital 0TO KOOTOG
KTNONG MEIWHEVO KATA TO NO0O TWV OWPEUHEVWV ANOCRETEWY Kal TUXOV ANOMEINOEWY TNG agiag
TOUG. ZTO KOOTOG nepIAapBavovTal ol apoiBeg kal Ta €€0da nou npayuartonoinénkav yia Tn
oUvTa&n Tng aitnong adeiag npoundelac. To KOOTOG KTAONG TNG Adelag NPounBelag NAEKTPIKAG
EVEPYEIAG KEPaAalonoinbnke aTn Xprion nou n taipia €AaBe Tn oxeTIkn adeia. H diapkeia TnG
adelag npopnBelag NAEKTPIKAG EVEPYEIQC MOU Xopnynobnke oTnv eTaipeia and To Ynoupyeio
MepiBaMovToc, Evépyeiag kar KhipaTikng AMayng 1oxUel yia 25 €Tn Kal Pnopei va napataei
oUPPWVA PE TO Kavoviopo adeiwv. H weeNiun wn TnG adeiag autng npoadiopioTnke and Tnv
dloiknon Tn¢ eTaipeiac o 25 £1n.
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- 'AJEIEG EVEPYEIAKMOV OTAOH®V
>To Aoyapiaopd auTd n €Taipeia kATaxwpei TIC auoIBEC Kal Ta €E0da yia TNV anokTnon Twv
OXETIKWV adeiwv ano Tn PAE.
Y€ NEPINTWON ANoPPINTIKNG andpacng T CUCOWPEUPEVA KOOTN BapUvouv Ta anoTeAéopaTa
XProng.
EIdIkOTEPQ, yia TNV dnuioupyia piIag povadac napaywyns NAEKTPIKAG EVEPYEIQC anaiTouvTal n
adeia napaywyne, n adsia eykataoraonc kai n adeia Asrroupyiag (Me TNV OAOKANpwon Tng
povadac) ano TIC apuodiec apxec. O AdeleC auTeC £xouv KaBopiouevn (Wi BATEI TWV EYKPITIKOV
anopacswv and apuodieg apxec. EEetaleTal €TnoiwG R Kal N0 ouxva €av Ta yeyovoTa N ol
METABOAEC TwV GUVONK®WY UNOdEIKVUOUV OTI JMOpei va £xel NnpokAnBei mbavr peinon Tng agiag
™G,
H eTaipeia npoBaivel oe ke@ahaionoinon Twv apoiBwy, KOGTN HEAET®V kal Aoinwv 00wV, Pe
Baon Ta oTadia Tng adeioddTnonc. Ta Auha auTa oToIxXEia uNopouv va diaxwpioTouv ano Tnv
eNIXeipnon kalr va nwAnbouv 1 peTaBiBacTolv kal Ta AVAPEVOUEVA OIKOVOUIKA OQEAN Ba
€I0peUOOUV OTNV ETAIPEIQ EITE HECW TNG EKMETAAEUONG TNG Hovadag NAEKTPIKNG EVEPYEIAG HE
TNV OAOKANpwON TNG €névouonc anod Tnv idia r Tn NwAnon Twv adelwv O TPITOUC. € KABE
0TadI0 KEPaAalonoinong To KOOTOC TOU AUAOU OTOIXEIOU TOU vepynTIKOU PETPIETAI a&ionioTa.
- AoyIOHIKG npoypappara
>TO Aoyaplaopo auTtd KATaXwPEITal TO KOOTOG KTAONG AOYIOHIK®WY NPOYPAUMATWV. To KOOTOC
€KNaideuong Tou NPOoWIKoU O€ VEA AOYIOMIKG MPOoypaupaTa kabwg kal n GuvTipnon Twv
npoypauuaTwy AoyiopikoU avayvwpiletal wg £€odo 0Tav npayuatonoleital n danavn. AvTifera,
ol danavec nou BeATIOVOUV 1 ENKNKUVOUV TNV anddoon TwV NPoypapuaT®wy AoyIoHIKOU, NEpav
TV apXIKWV TEXVIKWV npodiaypa@wv, N avTioTolxa Ta €Eoda METATPONNG AoYIOHIKOU,
EVOWNATWVOVTAl OTO KOOTOC KTRONG TOU AUAOU nayiou We anapaitntn npolinobeon va pnopouv
va PetpnBoulv pe agonioTia.

'E€0da Ta onoia Ikavonoiouv Ta kpitnpia Tou A.A.M. 38.18 kepahaionoloUvtal (ONw¢ ol danaveg
AoyIoMIKWV npoypaupdtwyv). Kata tnv epapuoyn Twv IFRS, Ta £€€0d0a noAusToUc anooBeonc nou dev
Ikavonolouv To 38.18, £xouv diaypagei.

3.2.5 Anopsiwon Agiag Zroixeiwv Tou EvepynTtikoU (A.A.M. 36)

Ta oTolxeia Tou evepynTIKOU NOU £XOUV anpoadlopioTn w@ENUN {wn Oev anooB  Evovral Kal
UNOKEIVTal O€ EAEYXO ANOMEIWONG £TNOIWG Kal GTav KAMoIa yeEyovoTa kaTadelkvuouv OTI N AoyIoTIKr a&ia
MMopei va pnv €ivar avakTnaoipn. Ta oToIXEia Tou EvepynTIKOU MOU anoaBEvovTal UNOKEIVTAl OE EAEYXO
anopeiwong TnG a&iac Toug 0Tav unapxouv eVvOEIEEIC OTI N AoyioTikn a&ia Toug dev Ba avakTnOei.
KaBapn a&ia nmAnong Bewpeital To Nogd anod Tnv NwAnan evog GTOIKEIOU TOU EVEPYNTIKOU 0Ta nAqioia
MIaG apgoTepoBapouc ouvaAlhaynG oTnv ornoia Ta HEPN €XOuv MANPnN yvwon Kal npooXwpouv
OIKEIOBEAWG, WETA and Tnv agaipeon kABe npOCBETOU AUECOU KOOTOUC OIABE0NG TOU OTOIXEIOU
evepynTikoU, evew aia xprong €ival n napouca a&ia Twv eKTIOPEVWV HEAAOVTIKWV TAPEIAKWOV POV
MOU AVAMEVETAI VA EI0PEUCOUV OTNV EMIXEIPNON ANO TNV XPron vOg GToIXEIOU evepynTIKOU Kal anod Tnv
NWANCT TOU GTO TEAOG TNG EKTIHWHEVNG WPEAILNG {WNG Tou.

>e KGBe nuepounvia avapopdc n Aloiknon ekTINA katd ndéoco undapxel £vOeiEn yia anopeinon vog
OTOIXEIOU TOU evepynTikoU Baoel Tou A.A.M. 36, ocUPPwva Pe To onoio dlacpaAileTal OTI Ta OTOIXEIa
TOU €VEPYNTIKOU AOYIOTIKOMOIOUVTAl O€ a&ia nou dgv unepBaivel TO AVAKTHOIKO NO0O, ONou avakThAoIHUo
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nood evog OToIXEIOU evepynTikoU €ival To peyaAlTepo PeTaEl Tng dikaing a&iag (MeiwPevnG kaTa Ta
KOOTN NWANONC) kai TG a&iag xpnong.

>1nv aloAoynon auTr AauBavovTtal unodwn NANPoQopies anod SIAPOPEC EOWTEPIKES KAl EEWTEPIKEC NNYEC
nAnpopopnonc. O EAeYXOC NEPi ANOMEIWONC OTOIXEIWV TOU EVEPYNTIKOU £papuoleTal yia OAa Ta aToixeia
nANv  anoBeudTwy, KATAOKEUAOTIKWY OUMBOAdiovV, avaBaAAOPEVWY  (POPOAOYIKWV  OTOIXEIWV
EVEPYNTIKOU, XPNHATOOIKOVOUIKA OTOIXEIa evepynTiIKoU nou guninTouv aTo AAM 39, oTa akivnta npog
€NEVOUON Kal Ta N KUKAOPOPOUVTA CTOIXEId EVEPYNTIKOU MOU £XOUV TAEIVOUNBEI WG KATEXOUEVA MPOC
nwAnon.

H {nuia anopeiwong KaTaxwpeital oTnv KataoTaon anoTEAEOPATWY XPnong.

3.2.6 AoINEG HAOKPONPOOECUEC ANAITAOEIG

O1 A\oINEC PakponpOBECHEG anaITAOEIS KaTaxwpoUuvTal NAvTa OTO IOTOPIKO KOOTOG XWPIC EKNTWON
napouoac a&iac anod Tnv NUEPOUNVia TNG avauevopevng AnEnG r NnpayuaTonoinongc.

O1 gyyunTIKEC KATABOAEC apopolv KATABEDEIG yIa OPICHEVOUG NPOUNBEUTEG yia va €EacpaAioouV TIG
UNoxpeWaeIC TNG ETaipeiag npo¢ autoUcg Toug NpounBeuTES. Ta Nood NApAPEVOUV WG AnaiTroEeIC KaTd
™ OIGpKeId TouG. Me Tn ANEN auT@WV TwV UMNOXPEWOEWV, TA KATABANWEVA nood WMopouv va
oupwneIoBoly evavtl OAoU 1 TUNMATOG EKKPEPWV UMOXPEWOEWV CUMPWVA HE TOUG OPOUG TNG
KaTapoAng, evw To undloino enioTpepeTal oTnv ETaipeia.

3.2.7 Ano6g¢para (A.A.N. 2)

Tnv nuepounvia Tou Ic0AoyIopoU, Ta anoBEuaTa anoTIHwvTal 6To XaunAOTEPO TOou KOOTOUG 1 ThV
kaBapr peucTonoinoiyn aia. H kabapn peucTtonoinoiun a&ia €ival N ekTIUNUEVN TIWA NWANONG OTNV
ouvnBIoPEVN nopeia TwV €pyaciwv TG €nixeipnong Heiov onoladnnoTte OXETIKA €€oda nwAnong. To
KOOTOG TWV anoBepdaTtwv dev nepIAaPBAvel xpnuaTooikovouika €€oda. Tnv 31/12/2018 kai 31/12/2017
n ETaipeia dev €xel anobepara.

3.2.8 XpnHAaToOIKOVOUIKG HECT

Ta XpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Kal Ol XPNHATOOIKOVOUIKEG UNOXPEWOEIC avayvwpilovTal
oTav n Taipeia yivel CUPBAAOUEVO PEPOG TwV CUUPBATIKWY OpwV TWV XPNHATOOIKOVOUIK®Y HETWV.

Ta XpNUATOOIKOVOUIKA MEPIOUTIAKA aToIXEIa diaypdgovTal 0Tav Affyouv Ta oupBaTika dIKAI®PATa OTIC
TAMEIOKEG POEC anO TO XPNHUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEio 1 OTav peTaBiBaderar 1o
XPNHATOOIKOVOUIKO MEPIOUTIaKO OTOIXEID Kal oualaoTika OAol ol kivOuvol kal ol avTauolBeéG. Mia
XPNHATOOIKOVOUIKI UNOXPEWAN anoavayvwpileTal 0tav anooBeveTal, ekkabapioTei, akupwBei ) AR&el.

Ta&ivopunon Kai apyikn anoTignon TWV XpNHATOOIKOVOHIK®V NEPIOUCIAK®MV OTOIXEIWV

EkTdC anod TIC EMNOPIKEG ANAITACEIG NOU OEV MEPIEXOUV ONUAVTIKI XPNHATOOIKOVOMIKN OUVICT®WOA Kal
anoTINWVTal aTnV TIMA ouvaAAayng cUPewva pe 1o A.MN.X.A. 15, 0Ad Ta XpnHATOOIKOVOUIKA NEPIOUCIAKA
OTOIXEIa anoTIpwVTal apxika oTnv eVAoyn a&ia Toug, NPOCAPHOCHEVN YIa TO KOOTOG oUVAAayng (kaTa
nepinTwaon).

Ta XpnUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA, EKTOG EKEIVWV Mou opilovTal Kal Asiroupyolv w¢ Peoa
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avTioTadpiong, Ta&ivououvTal OTIG AKOAOUBEC KaTNYOPIEG:

- ANooBEOPEVO KOOTOC
- EUMoyn afia peow Twv anoTeAeoPATWV
- EUMoyn a€ia peow Aoinwv ouVOAIKwV £00dWV.

>TIC napouaialOPEVEG NEPIODOUC, N eTalpeia dev DIEBETE XPNHUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA HEOW
TWV ANOTEAEOUATWV I XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA HECW AOINWV CUVOAIKWV E0ODWV.

H Ta&vounon kabopileTal kai ano Ta duo:

- TO ENIXEIPNUATIKO HOVTEAO yia TN SIAXEIPION TOU XPNHATOOIKOVOUIKOU MEPIOUTIAKOU GTOIXEIOU
- Ta OUMPBATIKG XapaKTNPIOTIKA TAUEIOKWY POWV TOU XPNHATOOIKOVOUIKOU MEPIOUTIAKOU GTOIXEIOU.

'O Ta €00da kai €Eoda nou OxeTilovral PE XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Mou
avayvwpilovtal oTa anoTeAéopata napoucialovral  OTa  XPNUATOOIKOVOUIKG  €E0da, OTa
XPNHATOOIKOVOUIKA £000a 1} 0 GAAA XPNHATOOIKOVOUIKA OTOIXEId, EKTOC and Tnv anopsinon Twv
EMMOPIKWY ANAITAOEWY NOU P@avieTal og kovoUAIa AEIToupyIKAG 0pacTnpIoTNTAC.

MeTayevESTEPN ANOTIMNON TV XPNHATOOIKOVOUIK®OV NEPIOUTCIAK®OV OTOIXEIWV
XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIO OE ANOCBECHEVO KOOTOG

Ta xpnNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ AnOTINWVTAI 0TO ANooBECHEVO KOOTOG EAV TA NEPIOUCIAKA
OTOIXEIa NANPOUV TIC akOAouBec npoUnoBecelc (kar dev npoadiopilovTal w¢ XPNH/KA nepiouciaka
OTOIXEIQ HEOW AMOTEAEOUATWV):

- BpiokovTal Og ENIXEIPNMATIKO POVTEAO MOU EXEl WG OTOXO TNV KATOXN TWV XPNHATOOIKOVOUIKWV
MEPIOUCIAKWY OTOIXEIWV Kal TN GUAAOYN TWV CUMBATIKWV TAPEIAKWV POWV

- 0l oupBaTIkoi GPOI TWV XPNHUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWY dNMIOUPYOUV TAUEIOKES POEG
nou anoTeAOUV anoKAEIOTIKA NANPWHEG KEPAAAiIoU Kal TOKWV €Mi Tou aveEO@ANTOU Kepaiaiou

MeTa TNV apxIKn avayvwpion, anoTIiwvTal 0To avanooBeoTo KOOTOC XPNOIKONoIwvVTAG TN HEB0do Tou
npayuatikoU eniTokiou. H npoggdpAnon napalesinetalr 6Tav n enidpaon Tng NPoeEOPANCONG €ival pn
ouciwdnG. Ta Tapeiaka dIaBeoIPa Kal Ta 1I00dUvapa, ol EMMNOPIKEG Kal AOINEG anaITAOEIG EUNINTOUV O€
QuTAV TNV KATnyopia XxpnuAaTooIKOVOUIKWY HECWY ONwG ENiong kal Ta opoAoya nou dianpayparelovTal
O€ OPYAVWHEVEG AYOPEC Kal MPONYOUHEVWG gixav Ta&ivounBei wg diakpaToUpeva €wg Tn Angn cUPPwva
ME To AAMN 39 (XPNMATOOIKOVOMIKA WEoa nou Oev OIEBeTE n e€Talpeia KaTd TIC NApoucialOpeveq
nePIOdOUCG).

ANOHEIWON TWV XPNHATOOIKOVOHIK®WV NEPIOUTIAKMV OTOIXEIWV

H Baon unoloyiopoU anaitnoswv anopeinong oUppwva Pe To AMXA 9 Aappavel unown nio
EVNUEPWHEVEG NANPOPOPIEC YIa TNV AvayvwpIon TWV AVAUEVOREVWY NIOTWTIKWV {NHIWV - TO HOVTEAO
KAVAPEVOHEVWV MIOTWOTIKWOV {NHIOV». AUTO avTIKABIOTA TO «HOVTEAO {NUIWV NMOU £XOUV MPOKUYEL» TOU
AANN 39.

Ta péoa Nou eUninNTouV OTO NEJI0 €EPAPUOYNC TWV VEWV ANaIThoswyv nepiAappavovTal Ta daveia Kai
aAAa XpNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa XPEwOTIKOU TUMOU NOU anoTIHWVTAl OTO anoCBECHEVO
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KOOTOG KABWC Kal Ta XPnHATOOIKOVOUIKA MEPIOUTIaKA OTOIXEIQ HEOW KATAGTAGNG AOINWV GUVOAIKWV
€000WV, EUNOPIKEC ANAITHOELIC, NEPIOUCIAKA OTOIXEIA Nou avayvwpidovTal Kal anoTiJwvTal BAcsl Tou
AMXA 15 kai daveliakeS UNOXPEWOEIC kal £yyuodoaieg nou dev anoTIJwvTal oTnv eUAoyn aia PHEow TwV
AMNOTEAEOUATWV.

H avayvwpion Twv MoTOTIKOV {NuIov dev eEapTdTtal nAéov and Tnv apxikn avayvwpion. AvTifeTa, n
eTaipeia e€eTalel éva eupuTEPO PACHA NANPOPOPIVV KATA TNV EKTIPNON TOU NIOTWTIKOU KIvOUVOU Kal
TN METPNON TWV AVAMEVOUEVWV NIOTWTIKWOV (NUIWV, CUMNEPIAAUPBAVOUEVWY TwV NApeEABOVTWY
YEYOVOTWV, TWV TPEXOUCWV OUVONK®V, EUAOYWV KAl UNOCTNPIKTIKWV NPOBAEYeWV nou ennpealouv TNV
avapevopevn €ionpa&n Twv PHEANOVTIKWV TAUEIOKWY POWV TOU HECOU.

Katd tnv epappoyn TnG HeBOOOU TV aVAPEVOHEVWV NIOTWTIKWV {NUI®YV, YiveTal dIdkpIon PETAEU:

- XPNHATOMIOTWTIKWV HEOWV MOU OEV €XOUV UMOCTEI ONUAVTIKN UNOBABWION TNG NMIOTWTIKAG
IKavOTNTAG TOUG KATA TNV apxIKn avayvwpion r nou £Xouv XapnAo nioTwTikd Kivduvo («oTadio
1») kai

- XpNUATOMIOTWTIKA PECWV NOU €XEl UNOBABUIOTE onUavTika N NIOCTWTIKA TOUC IKAVOTNTA KATA
TNV apxIkn avayvwpion Kai TwV Onoiwv 0 MIGTWTIKOG Kiviuvog Oev gival XapnAog («otadio 2»).

- To «ZTadlo 3» 6a kaAUNTEl Ta XPNMATOOIKOVOMIKA NEPIOUCIAKA OTOIXEId MOU EXOUV
QVTIKEIPEVIKECG EVOEIEEIC anopeinong KaTd TNV nUepounvia avapopdc,.

H pETpnon Twv avapevopevwy NIOTWTIKWOV {NUIwv NpoadiopileTal anod pia oTaduion meavoTATwy yia
TIC QAVAUEVOMEVEG MNIOTWTIKEG (NUIEC OE OXEOn We Tnv avagevopevn Odidpkeia (wWNAG Tou
XPNHATOMNIOTWTIKOU PECOU.

Ta&ivopnon kai anoTipnon TV XpNHATOOIKOVOHIK®V UNOXPEDCEMV

O1 XpNHATOOIKOVOMIKEC UMOXPEWOEIG NepIAaPBavouv Ta ddvela KABwC Kal TIC EUMNOPIKEG Kal AOIMEC
UNOXPEWTEIC,

O1 XpNHATOOIKOVOUIKES UMOXPEWOEIG ANOTILWVTAl apxIka aTnv eUAoyn aia Toug, PEIWMPEVA e Ta TUXOV
apeoa €£0d0a yia TNV Npaypartonoinon TnG ouvalAaynG. XTn CUVEXEID AMOTIYWVTAl OTO ArnooBEUEVO
kOoTOC. TuxOv dlagopd PeTA&U Tou slonpaxBevtog noooU (kabapd and OXETIKA €€oda) kal TnG a&iag
€€0pANONG avayvwpileTal ota anoteAéopata kata Tn didpkela Tou daveiopou Bacel Tng PeBddou Tou
npayuaTtikoU eniTokiou.

3.2.9 MpopAsysig (A.A.N. 37)

MpoBAcyeig avayvwpilovTal 6Tav n ETaipeia €xel NApOUOEG VOUIKEG 1) TEKUNPIWHEVEG UNOXPEWTEIG WG
anoTeAeopa napeABOVTwV yeyovoTwy, €ival moavh n €kkadapior Toug HECW EKPOWV OPwWV Kal N
EKTIMNON TOUu akpiBouc noooU TNG UNOXPEWONC UNOpPEi va npayuaTonoindei pe aglonioTia. O npoBAEYEIC
eniokonouvTal Kata TNV NUEPONNVia ouvTaéng kabe 100AoyIoPOU Kal NPoodpuolovTal NPOKEIJEVOU va
avtavakhoUv Tnv napouca a&ia Tng dandvng nou avapéveral va anarmnBei yia Tn dIeubeTnon TNG
unoxpewong. O1 eVOEXOUEVEC UMOXPEWOEIC OV avayvwpilovTal OTIC OIKOVOUIKEC KATAOTACEIC AAAG
yvwaoTonoloUvTal, EKTOG av n niBavoTnTa EKPOWV NOPWV Ol OMoIol EVOWHATWYOUV OIKOVOUIKA OPEAN
eival ehayiotn. O1 evdexopeveg anaitnoelg dev avayvwpiovtal oTIG OIKOVOUIKEG KATAOTACEIG aAAG
YVWOTOMOIOUVTAl EPOTOV I EI0PON) OIKOVOUIK®V OPEA®V gival mdavr).
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3.2.10 Enmixopnynoeig (A.A.M. 20)

O1 KpaTIKEC €MIXOPNYNOEIC avayvwpilovTal OTav IKavonolouv abpoloTika Ta €EAC KPITAPIA: a) UNAPXE
TEKPAIPOPeVN BePaidTnTa OTI N EMIXEIPNON EXEl CUMHOPPWOEI 1} NPOKEITAl VA CUUHOPPWOEI PE TOUC
OpouC TNG enixopnynong kair B) niBavoloyeital OTI TO NOOO0 TNG e€nxopnynons Oa eionpaxdei.
KatayxwpouvTal atnv €UAoyn a€ia kal avayvwpidovral e TpONo GUOTNHATIKO 0Td £€00da, Pe Baon Tnv
apxn ToU CUCXETIOHOU TWV EMNIXOPNYNOEWV HE TA AVTIOTOIXa KOOTN TA onoia Kai enixopnyouv.

O1 enixopnynoeIC nou agopoUV OTOIXEId TOU evepynTikoU nepIAaUBAvovTal OTIC HUAKPONPOBECHEC
UMOXPEWOEIC WC avaBal\opeva €00da (€000a ENOPEVMV XPrOEWV) Kal avayvwpilovTal cucTNUATIKA 0Ta
€000a kata Tn dIapKela TNG WPEAIUNG {wNC TOU Nayiou OToIXEIOU TOU evepynTIKOU.

H ETaipeia péxpr Tnv 31/12/2018 dev €xel ABel KpaATIKEG ENIXOPNYNOEIC.

3.2.11 Merarponn &€vou vopiopartog (A.A.M. 21)

Ta oToIXEia TWV OIKOVOUIKWY KATaoTaoewv TnG ETaipeiac empeTpwvTal BACEl TOU VOMIONATOCG TOU
KUPIOU OIKOVOMIKOU NEPIBAAOVTOG, OTO 0rnoio AEIToupyei («AsIToupyiko VOMIoNa») dnAadn o€ Eupw.
O1 ouvaAhayég o EEva vopiopaTa YETATPENOVTAl OTO AEITOUPYIKO VOUIONA PE TNV XPAON TWV ICOTIMIQV
nou IoXUoUV KaTa Tnv nuUepopnvia Twv guvalaywv. H eTaipeia kata tn didpkela TnG Xprnong dev €ixe
ouval\ayeg o€ EEvo vopIoua.

3.2.12 MeToxik0 keaAaio (A.A.M. 33)

'E€0da Ta onoia npaypatonoinénkav yia Tnv €kdoon PETOXWV eWgavifovTal JETA TNV apaipeon Tou
OXETIKOU (POPOU €1000NATOC, OE YEIWON TOU NpoidvTog TNG €kdoonc. Ta €€oda Ta onoia oxeTi(ovTal e
TNV €kO00N METOXWV YIA TNV AMNOKTNON EMIXEIPNOEWV NEPIAAPBAvoVTal 0TO KOOTOG KTNOEWG TNG
EMIXEIPNOEWG NOU AMNOKTATAl.

3.2.13 Aiavopun Mepioparwv

H diavoun PEPIOPATWY OTOUG PETOXOUC TNG ETaipeiac avayvwpileTal wG UnoxXpewan OTIC OIKOVOUIKEG
KATAoTACEIC TNV NUEPOUNVIA KATA Tnv onoia n dlavour eykpiveTalr anod Tnv Fevikny ZuveAeuon Twv
HETOXWV.

3.2.14 ®opoloyia e100dnparTog & avaBaAAopevog popog (A.A.M. 12)

H emBapuvon Tng nepidodou PE POPOUC EI00ONKATOC ANOTEAEITAI ANO TOUG TPEXOVTEG POPOUG KAl TOUG
avaBaMopevoug popouc, dnAadn anod Toug PpOpouE I TIG POPOAOYIKEG EAAPPUVOEIG NMOU OXETICOvVTal e
TA OIKOVOMIKA OPEAN NOU NPOKUNTOUV 0TNV NePiodo aAAa €xouv Ndn kataloyioTei i 6a kaTtahoyioTouv
anod TIG (POPOAOYIKEC APXEG O OIAPOPETIKEG MEPIOdOUC. O POpPOG €1000NUATOC avayvwpileTal oTo
Aoyapiaopo TwV AnoTeEAEOPATWV TNG NEPIOdOU, EKTOC TOU (POPOU EKEIVOU MOU APopd oUVAAAYEC Nou
kaTaxwpnbnkav ancubeiag oTa idla kepahaia, oTnV onoia NePINTWon KaTaxwpeitTal ancubeiag, kata
avahoyo Tpono, oTa idia Kepaiaia.

O1 TPEXOVTEG (POPOI €1I000NUATOC NEPIANAPBAVOUV TIC BPaxunpOBETUEC UNOXPEWOEIC N KAl anaITHOEIC
NpPoG TIC ONMUOCIOVOUIKEG APXEC MOU OXETICOVTAl PE TOUG NANPWTEOUG POPOUC €Ni TOU POPOAOYNTEOU
€1000APATOC TNG NEPIOBOU Kal Ol TUXOV MPOCOETOI (POPOI E100ONKATOC NOU APOPOUV NPONYOUEVECS
XPNOEG.
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O1 TPEXOVTEC (POPOI ENIPETPWVTAI CUPPWVA HUE TOUG (POPOAOYIKOUG GUVTENEDTEC KAl TOUG (POPOAOYIKOUG
VOMOUG nou epapuolovTal oTIC DIaXEIPIOTIKEC NEPIODOUG PE TIC onoiec oxeTilovtal, Baci{opeva oTo
popoAloynTEo KEPDOOC yia To £T0C. 'OAeC ol aA\ayec oTa Bpaxunpobeoua Popoloyika OTOIXEId TOU
EVEPYNTIKOU 1) TIC UNOXPEWOEIC avayvwpilovTal oav PHEPOG TwV POPOAOYIKWV €E0DWV OTNV KATAOTAON
anoTeAEOPATWY XpPHONG.

O avaBaA\opevoc popoc €100dKAToC NpoadiopileTal e TNV HEBODO TNG UMOXPEWONG NOU NPOKUMTEI
ano TIC NPOCWPIVES dIAPOPEC METAEU TNG AoyIOTIKAG a&iag kal TnG PpopoAoYIKAG BAGNC TwV OTOIXEIWV
TOU EVEPYNTIKOU KAl TWV UMNOXPEWOewV. AvaBalAopevoc @opoc €icodnuatoc dev AoyileTal €av
NPOKUNTEI and TNV apxIKn avayvwpion oToIXEiou evepynTikoU 1 nadnTikoU o ouvallayn, €kTOG
EMIXEIPNMUATIKNAG OUVEVWONG, N onoia oTav €yive n cuvalayn Oev ennpEace oUTE TO AOYIOTIKO OUTE TO
(POopoAoYIKO KEPDOOC i {nuia.

O1 avaBaA\OPEVEC (POPONOYIKEC ANAITHOEIC KAl UNMOXPEWOEIC ANOTIMWVTAI JE BACH TOUC (POPOAOYIKOUC
OUVTEAEOTEC MOU QVAWEVETAl va epappooTolv oTnv nepiodo katd Tnv onoia Ba dlakavovioTei n
anaitnon | n unoxpewan, AauBavovtag unoywn Toug POPOAOYIKOUG GUVTEAEDTEC (Kal (POPOAOYIKOUG
VOMOUG) Nou €xouv TeBEi 0€ 10U 1} ouclaoTiKa 10XUOUV HEXPI TNV NHEPOUNVia Tou IcoAoyiopoU. €
nepinTwon aduvapiac oagoUs NPoodIopIoPoU Tou XPOVOU avaoTpoPnc TWV NPoowpIivwy diapopwyv
EPApUOCETal 0 (POPOAOYIKOG CGUVTEAEOTNG Mou I1oXUEl kaTA Tnv €nOJEVN TNG nHEPOMNViag Tou
IcoAoyIopoU Xpnon.

O1 avaBal\OpeveC (popoAOYIKEC anaiTnoeiC avayvwpilovTal KaTd Tnv €kTacn oTnv onoia 6a unapéel
MEAOVTIKO (popoAoynTED KEPDOC YIa TNV XPNOIKOoNoinGn TNG NPoowpIvig dlapopdc nou dnUIOUPYE TV
avaBaAAopevn popoAoyikn anaitnon.

O1 nepioooTEPEG aAAayeG 0TI avaBaAAOMEVEG (POPOAOYIKEG ANAITROEIC I UNOXPEWTEIC avayvwpilovTal
0av £va KOUMATI TwV (POpoAOYIKWV €E00wV OTNV KATAOTACN ANOTEAEOUATWY Xprnong. Movo auTeg ol
METABOAEC OTa OTOIXEIQ TOU EVEPYNTIKOU 1) TIC UMOXPEWATEIC NOU ENNPEAlOUV TIC NPOCWPIVEG OIAPOPES
avayvwpilovral kateuBeiav oTa idia kepahaia TnG ETaipeiag, onwg n enavekTipnon Tng agiag Tng
akivnTng Mepiouciag, £XOUV WG AMOTEAECKA TNV OXETIKR aAAayr oTIG avaBarAOPEVEG (POPOAOYIKEG
anartnoeIg 1 UNOXPEWTEIC VA XPEWVETAI EvVAVTI TOU OXETIKOU AoyaplaopoU TnG kabapng B&ong.

3.2.15 Q@peAfpara npoownikou (A.A.M. 19)

Bpaxunpobeopec napoxég: O1 BpaxunpOBETES NAPOXES NPOG TOUC epyalOpevouC (EKTOG and NapoxeS
ANENG TNG €pyaociakng oxeone) os Xpnuara kai o€ €idog avayvwpilovral wg €6000 0Tav kabioTavral
0DOUAEUNEVEG. TuXOV aveEOPANTO NOCO KATAXWPEITAI WG UNOXPEWDN, V(W OE NEPINTWON MOU TO NOCO
nou ndn kataBAn6nke unepRaivel To M0G0 TWV NAPOXWV, N ENIXEIPNON avayvwpilel To unepBAAov Noco
WG OTOIXEIO TOU evePyNTIKOU TNG (NponAnpwBév £€000) HOVO KATA TNV EKTACN MOU N nNponAnpwpn 6a
00NyNoEl 0€ PEIWON MEAOVTIKWV NANPWHWV N GE ENIGTPOPN.

Mapoxéc kata Tnv €€odo and Tnv unnpecia: O NAapoxec META Tnv €000 amd TNV UMNnpecia
nePIANAUBAVOUV NPOYPANHA KABOPIOHEVWV EI0POPWV KABWC Kal NpOYPANHA KABOPIOHEVWY NAPOX®V.

Mpoypaupa KabopiopeEVwV 1I0popwV: Me Baon To NpOypAUKa KABOPIOHEVWV EICPOPWV, N UNOXPEWOT
TNG enixeipnong (VouIkn) nepiopifeTal 0To NOCO NMOU €XEl CUPPWVNOEI va CUVEIOPEPEI OTOV (POPEA
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(aopahioTikd Tapeio) nou dlaxeipileTal TIC E€ICPOPEC Kal Xopnyei TIC napoxec (OUvTAEelg,
IATPOPAPHUAKEUTIKN NEPIBAAWN, KAM).

To OedOUAEUPEVO KOOTOC TWV MPOYPAUHATWV KABOPIOUEVWV EICPOPWV KATAXWPEITAI WG €000 OTNV
nepiodo nou agopd.

Mpoypaupa kaboplopévwv napoxwv: H unoxpeéwaon Tng eraipeiac (VOMIKN) agopd Ta w@eAnuaATa
TEPUATIOUOU UNNPECIMV TA OMoia €ival TANPWTEA WC ANOTEAECUA anod@aAcnG TNG ETAIPEIAG VA TEPUATIOEI
TIC UNNPETieC evog UNaMnAoU MpIv TNV KAvoviKi NHEPOMNVia agunnpeTnong, kKabwg eniong kai yia
WQ@EANUATA Ta onoia e€ival NANPWTEA KATA TNV a@unnpéTnon &voc unaMnlou (w@eAnuaTa
ouvTagodoTnong Ta onoia dnuioupyouvTal Bacel Vouobeaiac).

Ma Tov unoAoyiopo TNG napoucac afiac TnG unoxXpEwWone KaBopIoUEVOU WPEANKATOC, TOU OXETIKOU
TPEXOVTOC KOOTOUC UMNPECIWV, TOU KOOTOUG NPONYOUHEVWY UMNPECINV, Xpnaolhonoleital n MéBodog
MpoBoAng Niotwong Movadag (ProjectedUnitCreditMethod) n onoia €ival n pHEBODOC dEDOUAEUPEVNG
napoxnG UNNPECIWV Nou avaloyei og unnpecia, ouPPwva e TNV onoia anodidovTal Ta oQEAN OTIG
nePIOOOUC KATA TIC OMoieC ONMIOUPYEITAl N UMOXPEWON YIA KATABOAN WQEANMATWV HETA TNV
apunnpeTnon. H unoxpewan dnuioupyeiTal kabwg 0 UNAAANAOG NAPEXEI TIC UNNPETIEG TOU OI OMOIEG TOU
divouv kal To JIKAiWKa yia WPEANKATA KATA TNV aPunnpETNON.

Apa n MéBodog MpoBoAnc NioTwong Movadag anaitei 6nw¢ anodobolv opeAn, TOOO OTNV TPEXOUOA
nepiodo (yia va unoloyioTel TO TPEXOV KOOTOG UMNPECI®WV) 000 Kal OTNV TPEXOUOd Kal OTIC
MPOYEVEDTEPEG MEPIODOUG (yia va urnoloyioTei n napouca a&ia TNG UNOXPEwoNnG KabBopIoHEVWV
WPEANUATWV).

Mapoho OTI Ta w@eeAnuata €xouv w¢ npolnobeon HeAOVTIKN gpyoddTnon (dnAadn dev eival
KATOXUPWHEVA), unoloyileTal n unoXpewaon BAcel avaloyioTIKWV UNOBETEWV WG EENG:

Anpoypagikeg YnoBeoeig: «Kivnan MpoownikoU» (Anoxwpnon Mpoownikou / AndAuGn nNpoownikoU)
Kal

XPNHATOOIKOVOMIKEG ~ YMOBEDEIG:  NPOeEOPANTIKOG  OUVTEAEOTNCG, MEAAOVTIKA €nineda  HiIoBou
(ouvTeAeoTEC andGdOONG KUBEPVNTIKWV XPEOYPAPWY HE Napopola JIApKEIQ) Kal EKTINWHEVEG HEANOVTIKEG
METABOAEG, 0TO €MiNEdO OMOIOVONNOTE KPATIKWV NApOoXwV nou ennpealouv Ta kataBANTEA OQEAN.

3.2.16 Avayvmpion 003wV

Ta £€00da nepihayBavouv Tnv €uloyn aia nwAnoswv ayabwv kai Napoxng unnpeoiov, kabapd and
®opo MpooTiBepevng A&iac, ekNTWOEIG Kal ENIOTPOPEG. H eTaipeia avayvwpilel €0oda oTav (n kabwg)
IKQVOMOIEI TNV UMNOXPEWON €KTEAEONG MIAC oUpBaong, MeTaBiBalovrac €va unooXOopevo ayabo n
unnpeoiec o€ €vav neAaTtn. ‘Eva unooyopevo ayabo n unnpeoieg perapiBalovral otav (i kabwg) o
NEAdTNG AnoKTa Tov EAEyXO TOu OTolxeEiou autou. O MeEAATNC anokTa Tov EAeyxo Tou ayaboU n
unnpeoiac, 6Tav PNopei va KaTeubuvel Tn Xprion Tou Kal va AauBavel ouoiacTika OAa Ta UNOAEINOPevVa
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o@&eAN anod To ayabd n Tnv unnpeaia. O EAeyxog PeTaBiBaleTal kaTta Tn didpKela Kiag nepIodou 1 o€ Hia
OUYKEKPIKEVN XPOVIKN OTIYHN. H avayvopion Twv 00dwV YIivETal ¢ €ENC:

NwAnoeig ayabwv: Ta €00da and Tnv NwAnon ayabwv avayvwpifovral 0Tav o EAeyxoc Tou ayadou
HETAMEPETAl OTOV NEAATN Kal Ogv UMAPXEI KAWIa AVEKNANPWTN UMNOXPEWON Mou 6a PNopouse vd
ennpeaocel Tnv anodoxn Tou ayabou anod Tov NeAATn

Mapoxn unnpeociov: Ta €00da and napoxn unnpecinv Aoyidovral TNV NEPiodo nMou napéxovTal ol
UNnpPeoiec, Ye BAon To oTadio OAOKANPWONG TNG NAPEXOUEVNC UNNPECIAG OE OXEON ME TO GUVOAO TWV
NAapeXOUEVWV UMNPETIQV.

H anaitnon and Tov neAdTn avayvwpiletal 6tav undpxel €va aveu npolnoBeoewv dikaiwpa va Aapel n
OIKOVOUIKI] OVTOTNTA TO TiKNMA YIA TIG EKTEAEOUEVEG UNOXPEWOEIG TNG oUKBACNC NPOG TOV NEAATN.

‘Egoda anod Tokoug: Ta é00da anod TOkoug avayvwpilovtal BAcel XPOVIKNG avaloyiag kai e Tnv Xprnon
TOU NpaypaTikou emiTokiou. ‘OTav UNAPXeEl AMOMEiwon Twv anaimnoewy, n AoyioTikn a&ia autwv
MEIWVETAI OTO AVAKTAOIKO NOCO TOUC TO Onoio €ival n napouoa a&ia Twv avapevOPEVWY HEAOVTIKWV
TAPEIGKWV POWV NPOEEOPAOUHEVWV E TO APXIKO NPAYHUATIKO EMITOKIO. ZTNV CUVEXEIA Aoyi{ovTal TOKOI
ME TO D10 EMITOKIO €Ni TNG ANOMEIWHEVNG (VEAG AOyIOTIKAG) agiac.

3.2.17 MicOwosig (A.A.N. 17)

O1 pioBwoeig nayiwv kata Ti¢ onoieg petapBiBalovral atnv ETaipeia oMol o1 Kivduvol Kal Ta OQpEAN nou
£XOUV OXEON WE TNV KUPIOTNTA EVOC OTOIXEIOU TOU EVEPYNTIKOU, aveEapTnTa ano Tnv TeAIKN PETABiBaon
| KN TOU TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAOUV TIC XPNHUATOOIKOVOUIKEG HICOWOEIC.

O1 pIoBwoeIC auTeC KeaAalonoloUvTal PE TNV &vapeén Tng MioBwong otn XaunAoTepn PETAEU TNG
euAoyng a&iag Tou nayiou oTolxeiou N TNG Nnapouaag a&iag Twv eAAXIOTwWV HICOWHATWY. KaBe pioBwpua
enpepifeTal JETA&U TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV €E00WV £TOI WOTE va ENITUYXAVETAl
€va oTabepO €NITOKIO OTNV UNOAEINOUEVN XPNHATOOIKOVOMIKE UNoXpEwan. O1 avTiGTOIXEG UNOXPEWTEIG
ano JiobwuaTa, kabapeg and XpnUATOOIKOVOUIKA £€0da, aneikovi(ovTal OTIG UNOXPEWOEIG. TO HEPOG
TOU XPNHATOOIKOVOHIKOU €EOOOU Mou agopd Ot XPNHATOOOTIKEC MIOBWOEIC avayvwpileTal oTa
anoTeAéopaTta xpnong kata tn didpkela TnG Miobwaonc. Ta nayia nou anokTnénkav Pe XpnuaTodoTIKA
pioBwon anooBevovTal oTn PIKPOTEPN NEPiodO PETAEU TNG WPENUNG (wNG TWV Nayiwv OTOIXEIWV Kal
NG diapkelag piobwong Toug. H ETaipeia dev €xel ouvayel PEXPI ONPEPA OUKPBATEIC XPNHATOJOTIKNG
MioBwang.

JUMQWVieC MIoBWoEwv OMou 0 ekPIoBwTNG peTaPiBalel To dikaiwpa Xpnong €vog OTOIXEIOU TOU
EVEPYNTIKOU YIA HIA GUPPWVNHEVN XPOVIKN NEPiodo, Xwpic waTdoo va PeTaBIBAlel kal Toug KivOUvoug
Kal avTapolBeC TG 1010KTNOIAC TOU nayiou oTolxeiou, Ta&ivopouvTal wG AEITOUPYIKEG MIOBwaEIC. Ol
NANPWEC O1 OMOIEG YivovTal yIa ASITOUPYIKEG HIOBWOEIC (kaBapeg and TuXOV KivnTpa nou npoo@eponkav
anodé Tov ekpIoBWTR) avayvwpilovral oTa anoTeAEoPaTa XPronG avaAloylkd katd Tn OIApKeld TNG
MioBwang.

Mayia nou ekPIoBwvVoOVTal PE AEITOUPYIKEG MIOBWOEIC NEpIAaUBAvoOvVTal OTIC EVOWUATEG AKIVITOMOINTEIC
TOU I00AOYIOMOU Kal anooBevovTal kata Tn JIAPKEIa TNG avapevopevng wPEAIUNG {wng Toug o Baon
OUVENN We NapOUOIEG IBIOKTNTECG EVOWMATEC AKIVNTOMOINCEIG. To 0000 Tou evolikiou (kabapo anod Tuyxov
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KivnTpa nou d08nkav oToug MIOBWTEG) avayvwpileTal e Tn oTabepn PéBodo kata Tn dIdpKEld TNG
nepIGdoU TNC HioBwonc.

H Etaipeia dev ekpioBwvel nayia Pe TNV HEBODO TNE XPNHATOdOTIKAC HiIoBwonG.
3.2.18 KooTog daveiopou (A.A.MN. 23)

To kOOTOC daveIoUOoU €ival ol TOKOI MOU anoppeouv anod Tov davelopod, Kabwe kal Ta Aoind £€0da nou
npayuaronolouvTal ano pia enixeipnon yia Tn Aywn Twv daveiwv.

>TnVv €vvola Tou kOoToug davelopou nepihappBavovTal:

- Tokol BpaxunpoBeopwv Kal PakponpoBbeopwv Tpanedkwv daveiwv, kabwg kal TOKol
UnNEPavaANWPewv.

- AnooBeon Tng d1lapopdc unod To ApTIO OHOAOYIAKWY OAVEIWY,

- AnooBeon oupnAnpwpaTikwv 600wV Nou npaypartonoinénkav yia Tnv ANyn Twv daveiwy,

- XpNUATOOIKOVOUIKEG — EMIBAPUVOEIC  aMNO  XPNMUATOOIKOVOUIKEG  MIOBWOEIC, Ol  Onoieg
napakoAouBouvTal oupewva pe 1o AAM. 17,

- Zuval\aypaTikeg dlapopeG daveinv o€ EEvo VOUIOUA, KaTA TNV €KTAcn Nou auTeg BewpouvTal

- XPNHUATOOIKOVOUIKO £€0D0.

'OAa Ta kOOTN dAVEIGHOU NOU PNOPEi va kaTavepunbouv Aueoa oTnv anokTnon, KaTaokeun | napaywyn
€VOC NepIOUCIAKOU OTOIXEIOU Mou nAnpoi TIC npoUnoBEosiC NpeEnsl va EVOWHATWVOVTAl OTO
KaTaokeualOPEVO NEPIOUTIAKO GTOIXEIO.

3.2.19 NvwoTonoinoeig ouvdedepevmv pepav (A.AM. 24)

O1 yvwaoTonoINoeIC oUVOEdEPEVWV HEpwV kaAunTovTal and 1o A.A.M. 24 To onoio avaQEépETal OTIC
ouval\ayeg PETAEU pIag enixeipnong Nou KaTtapTilel OIKOVOUIKEG KATAOTACEIG KAl TWV GUVOEDEPEVQV |E
auTn MepwV Kal EPappoleTal unoXpewTikA. To NPWTEUOV GTOIKEIO TOU €ival N OIKOVOUIKN oucia kai ol
0 VOMIKOG TUNOG TWV ouvaAAaywv.

ZuvOEedEPEVO EPOG BewpeiTal pia enixeipnon av:

a) Ageoa N EPpeca SIaPETOU EVOIAPECWY HEPWV ENEYXEI, EAEYXETAI I BpioKkeTal KATW AN KOIVO EAEYXO
ME TNV enixeipnon.

B) KaTeExel éva NooooTO HIAG EMIXEIPNONG KAl TO NOC0OTO auTo Tng divel ouaiwdn enipporn Navw oTnv
enixeipnon n anod koivou EAeyxXo NAvw oTnv ENIXEIPNoN.

y) Eivail auyyevng enixeipnon, onwg opietal ano 1o AAI 28.

0) Eivai pia koivonpagia, onwg opiletar and To AAM 31.

€) Eival Baoikd PJENOG Tou dI0IKNTIKOU NPocwnikoU TNG ENIXEIPNONG N TNG KNTPIKAG TNG.

0) Eival kovTivO JENOG TNG OIKOYEVEIaG onoloudnnoTe aTOPoU TNG NPWTNG Kal TETAPTNG
npoavagepbeioag NepinTwong.

n) Eival pia enixeipnon n onoia eAeyxeTal €iTe g€ anod KoIvoU EAEYXO EITE KATW ano ouciwdn €nippon,
ano &va NpOcwo Nou avapEéPETal OTNV TETAPTN Kal NEWNTN NpoavapepBeioa NepinTwaon.

) Eival £&va npoypappa KabopIoUEVWY NApOXwWV NPoG Toug epyalOPEVOUC TNG ENIXEIPNONG UE OKOMO TO
OIKOVOMIKO OPEAOG TOU N OPeANOC TwV €pyalOPEVWY TNG EMIXEIPNONG NOU ANOTEAEI CUVOEDEPEVO PEPOG
TNG €nixeipnong.
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JuvalAayn OUVOEDEUEVWY HEPWV €ival HIa PETAPOPA NOPWV, UNNPECINV I UNOXPEWOEWV HETAEU TwWV
OUVOEDEPEVWIV EPWY, AVEEAPTNTA aNO TO €av eNIBANETAI €va Tignua n ox.

3.3 AOVYIOTIKEG KPIOEIG KAl EKIPNOEIG TNG d10ikNONG
3.3.1 ZnpavTikég AoyioTikEG EkTIHNoEIg kal Kpioeig TnG Aloiknong

O 'OpiNog npoPaivel og eKTIUNOEIC, NAPAdOXEC Kal AEIONOYIKEG KPIOEIG MPOKEIMEVOU va EMAEEEI TIC
KaTaAANAOTEPEC AOYIOTIKEC APXEC OE OXEDN HE TNV MEANOVTIKN €EENIEN yeyovOTwV Kal cuvaiaywv. Ol
ev ANOYyw eKTIUAOEIC, NapadoxEC Kal KPIoelC enaveEeTalovTal NEPIOdIKA MPOKEIMEVOU va avTanokpivovTal
oTa TpEXovTa OedopEVA Kal va avTavakAoUV TOUG EKAOTOTE TPEXOVTEG KIVOUVOUG kal BaaifovTal oTnv
NPOYEVEDSTEPN €eunelpia TNG Aloiknong Tou Opilou Ot OYEon Pe TO €ninedo/OYKO TwV OUVAPWV
ouUVaAAaywv 1 YEYOVOTWV.

O1 BAoIKEG EKTIMNOEIG KAl aEIOAOYIKEG KPIOEIG Ol onoieg avapépovTal o€ dedopEva N EENIEN Twv OMnoiwv
Ba pnopouoe va ennpedcel Ta KOVOUAIQ TwV OIKOVOUIKWY KATAOTACEWY, TOUG ENOPEVOUC 12 JAVEC EXOUV
WG KATwo!I:

3.3.2 MpoBAswn yia eNICPAAEiG anaiTnoelg

O1 emogalouc sionpa&ng Aoyapiaopoi aneikovifovTal e Ta NOad Ta onoia sival méavov va avakTnoouv.
O1 EKTINAOEIC YIa Ta Nood Nou avapéveTal va avakTnOouv NpokUNTouV Katoniv avaluong kabwg kai anod
TNV €Uneipia Tou OpIAOU OXETIKA PE TNV MNIBAVOTNTA ENIOPAAEIOV TWV NEAATWV. MOAIC Yivel yvwoTOo OTI
£VaG OUYKEKPIPEVOC Aoyaplaopog UNoOKeITal o€ eyaAUTEPO KivOUVo TOUu ouvnBoug MIGTWTIKOU KIVOUVOU
(N.X., XaunAR MOTOANNTIKN IKAVOTNTA TOU MEAATN, dlapwvia OXETIKA PE TNV UNAp&n n To Nooo Tng
anaitnong, kTA.), o Aoyapiaopog avaAUeTal kal KaToniv Kataypd@eTal we EMOQPAAEIa €AV 0l CUVONKEG
unodnAwvouv OTI N anaiTnon €ival aveionpakTn.

3.3.3 'EAeyxol anopgiwong ungpagiag

O 'Opihog Olevepyei ToV OXETIKO €Aeyxo amopeinong Tng unepaiac TouldxioTov o€ €Tnola Baon.
MpoKEIPEVOU Va Yivel 0 EAeyX0G anopeiwang Ba yivel npoadiopiopdg TNG a&iag xpnong Twv Hovadwy
napaywync TAUEIOKWY POoWV OTIG onoieg xel kataveunBei n unepatia. O ev Adyw npoodIiopIoPog TNG
a&iag xprong anaitei va yivel hia eKTiUNoN TWV HEAOVTIKQV TAUEIOKWV POWV TNG KABE OnuavTIKnG
Hovadag napaywyng TapeIaKkwv powv Kal va enIAEyei To KaTAANAo eMITOkIO NPoeEdPAnong, Pe Baon To
onoio 6a kaBopioTei N napouoa aia Twv avHTEPW HEANOVTIKWV TAUEIOKWY POWV.

3.3.4 Q@&Aipn {wN anooBECINWV OTOIXEIWV

H dioiknon Tng eTaipeiag eEeTalel TIG WPENIKEG (WEG TWV ANOCRECINWY OTOIXEIWV O KABe xpron. Tnv
NUEPOMNVIa TNG KATAOTACNG OIKOVOUIKNAG B€0onG n d10ikNaN TNG ETAIPEIAC EKTIKA OTI Ol WPEAIMESG (WEC
avTINPOOWNEUOUV TNV AVAMEVOMEVN  XPNOIMOTNTA TwV  OTOIXEIWV TOU  evepynTikou. Ta
npaydaronoinfévra anoteAéopara, woTtdco, €ival mbavd va dlagépouv AOyw TEXVIKAG Babuiaiag
ana&inong, Kupiwg 6oov apopda To AOYIOHIKO Kal TO JnXavoypa@ikd eEonAIGHO.
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3.3.5 Ke@aAaionoinon k0oToug kTRONG adeinv Napaywyng Eykataoraong kai
AsgiToupyiag

H dioiknon og kabe xpovikn oTiydn a&loAoyei To BaBuod kal TNV EKTACN KATA TNV OMoia Ta Nood TwvV
danavwv yia Tnv anodktnon Twv adeiwv Napaywync €ykataoTaong kai Asiroupyiag anaiTeitar va
KepaAaionoinBouv ouugwva Kal e Ta 6oa opidovral oto AAM 38. Mia TETola a&loAdyNnon EVOWUATWVEI
TN YV@WON Kal TNV €Uneipia TnNG oTIYUNG KaTa Tnv onoia autn AauBavel xwpa, kabwg kal Tn oTadpion
HIaC O€Ipac eVOEXOUEVWV YEYOVOTWV Kal NapayovTwy Ta onoia 6a ennpedoouv Tnv TEAIKN €kBaacn Tou
KAOe project. EVOeIKTIKA TETOIOI NAPAYOVTEC UNopei va gival n eEEAIEN Kal Ta anoTEAEOPATA TWV HEAETQV,
N XpNuaTtodoTnon ToU €pyou, N avTanokpion TwWV KPATIKWV UMNPECIWV OTIC avayKeS UAOMoInong Tou
£PYOU KTA. SUVENWC Ol OXETIKEC EKTIUNOEIC ANOTEAOUV TNV KAAUTEPN duvaTr) NPOOEYYION KATd TO XpOVo
oUVTAENG TwV OIKOVOUIKWV KATAOTACEWV. Q0TO00 €UAOya MEPIAAUBAVOUV KiVOUVO OXETIKA PE TO av
TENIKA Ol EKTIUNOEIC eENnaAnBeuToUv 60OV aPopda oTnv €kBacn Tou kABe project kal Ta KPITHPIA Nou
TiBevTal ano 1o AAIM 38 OXETIKA WE TNV KEPAAAIONOINCN TWV AvTIOTOIXWV danavov

3.3.6 Anopciwon XpnHAaTooiKOVOHIK®V Mécwv

O 'OpiNog akoAouBei Tig 0dnyiec Tou AMXA 9 yia Tov EAeyX0 anopEiwong TNG a&iac Twv enevoUCEWY TOU.
KaTtd Tov npoadiopiopd Tou NOTE Wia enévOuon €xel UNOOTE anoyeinon TnG a&iac TnG o ‘'OJINOG EKTIUG,
Madi ge aA\oug napdayovteg, Tn JldpKeld ) TNV €KTaon mou n €uAoyn agia piac enévduong eival
XAUNAOTEPN TOU KOOTOUC, YEYOVOG TO OMOIO UNOPEi va anoTEAEDE! Jia AVTIKEILEVIKN EVOEIEN anopeiwonc,
TNV XPNHATOOIKOVOUIKN BIKCILOTNTA Kal TIC BPaxunpOBeoEC NPOONTIKEG, TIC EMIXEIPNUATIKECG MNOAITIKEC,
TO JEMOV TNG enevouonc, cUpNEPIAaPBavopEVwVY NapayovTwy onwg n enidoon Tng Biopnxaviag kai Tou
ENIXEIPNUATIKOU KAGOOU, Kal TIC aAAayEC oTnv TexvoAoyia Kal OTIG AEITOUPYIKEG Kal XPNHATOOOTIKEC
TAMEIAKEG POEG,.

3.3.7 MpoBAsywn yia ®opo Eicodnuarog

H npoBAewn yia ¢opo €100dNKaTog unoloyileTal Pe ekTipnon Twv @opwv nou Ba kataBAnbolv oTIC
(POPOAOYIKEC ApPXEG Kal MEPIANAMBAVEI TOV TPEXOVTA POPO €100dNUATOG Yia KABe xpnon kai npdBAsyn yia
TOUG NPOCHBETOUC POPOUC MoU NMIBavov va nPokUWoUV a€ (POPOAOYIKOUC EAEYXOUC.

Ma Tov ouvoAIkO MPoadiopIond TNG NPOBAEWNC yia POPO €100dRKATOC ONWG NAPousIaleTal oTnv
KaTtaoTaon Oikovouikng ©€oNG anaitouvTal GNPAVTIKEG EKTIMAOEIG. a0 GUYKEKPIPEVEG OUVAANAYEG Kal
unoAoyiopoug, o0 npoadIopIoUOG TNG TEAIKNG (opoAoyiac eivar aBeBaiog. O ‘Oupihog avayvwpidel
UMOXPEWOEIC Yia NpoBAendpeva popoloyika {nThuaTa pe Bacn unoloyiopoUs yia To KaTd noco 6a
npokUWel eNNPOaBeTn popoAoyia.

3.3.8 MpopAsywn yia Anodnpiwon NMpoownikoU

To Uwog TnG NPORAewnNG yia anolnpiwon npoowrnikoU BacileTal o avaloyioTikn HEAETN. H avaloyioTikn
HEAETN nepIAAPBAVEl TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO MPOEEOPANTIKO €MITOKIO, TO
nooooTo auénong Twv auoiBwv Twv epyalopevwv, TNV al&non Tou JikTn TIHWV KATAVaAwTH Kal Thv
avapevopevn evanopevouoa epyaoiakn (wn. O napadoxéG Mou XpnoidonolouvTal EPNEPIEXOUV
onuavTikr aBeBaiotnTa kai n Aioiknon Tou OpiAou npoPaivel GE GUVEXT ENAVEKTIUNOT TOUC.
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4 Ailaxeipion Kivouvev

H Etaipeia oTa nAaioia Twv dpacTnpIOTATWV TNG MMOPEI va KTIBETAI O XPNUATOOIKOVOUIKOUC KIVOUVOUC
onw¢ KIvOUvVoug ayopdc (METABOAEC 0 GUVAANQYMATIKEG IOOTIMIEG, ENITOKIO, TIMEG Ayopdc), MIOTWTIKO
KivOUVO Kal KivOuvo peuoToTNTAG,

H diaxeipion KivOUvwv dieknepalwveTal anod Tnv Aioiknon Tng Etaipeiac, n onoia npoadiopilel, eKTINA Kal
avTioTabpilel TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG O€ OUVEPYATia |E TIC UNNPECIEG NOU AVTIKETWNICOUV
auTouc Touc KIVOUVOUG. Mpo TNG dIEVEPYEIAC OXETIKWV oUvAAAaywv AaUBAveTal £yKpion anod Ta oTEAEXN
nou &xouv To dikaiwpa déapeuonc Tng ETaipeiac npog Toug avTioupBaAOPEVOUC TNG.

4.1 ZuvaAAaypaTikog Kivduvog

O 'Ouihoc kai n ETaipeia péxpr Tnv 31/12/2018 dev €xouv npayuparonoinoel ouvaAhayéc os =.N. Kkai
OuVeENWC Oev eKTIBEVTAI O AQUTOV TOV KivOuvo ayopdc.

4.2 Kivduvog eniTokiou

O1 aMayéc oTa €mITOKIA PNOPOUV va €nnpedcouv To kaBapd €i00dnpa au&avovTag To KOOTOG Tou
Tpane(ikoU daveiopou.

Ma Tnv eTaipia o Kivduvog enitokiou €ival NoAU NEPIOPIOPEVOC KABWC 01 DAVEIAKEC TNG UMOXPEWOEIG
apopolv xaunAoU Uwouc PBpaxunpoBeopo daveiopo. Ma Tov ‘OpiNo, 0 €NITOKIAKOC KivOuvog Tou
HakponpoBeaou daveiopoU yia KaTaoKeun aloAikoU ndpkou napakoAouBeital anod Tnv Aloiknan kai Npog
TO NAPOV OEV CUVTPEXOUV AOYOI Yia AW avTIOTABUIOTIKWV HETPWV.

4.3 MOTWTIKOG KivduVvog

MoTwTiKOG KivOuvog €ival n mbavr) pn €ykaipn anonAnpwpn npog Tnv ETaipeia Twv uPIoTAUEVWY Kal
EVOEXOUEVWV UNOXPEWOEWY TWV avTioUPBaAlAopevwy. Ta oToIxEia Tou evepynTIkKOU NOU €KTIOETaAl O€
MIOTWTIKO KivOUVO KaTa TNV NUEPOKNVia avagopdag TwWV OIKOVOUIKWY KATAoTACEWV avaAuovTal WG €ENG:

100d € EUPW

OMIAOZ
31/12/2018 31/12/2017
MeAATEC Kal AOINEC ANaAITACEIG 26.643.799 13.687.571
Tapeiaka diabéaipa kal Igoduvapa 2.424.644 1.981.449
Aoind oToIxeia NAylou evepynTikoU 41.667 13.185
29.110.111 15.682.205

100d O€ EUPW

ETAIPEIA
31/12/2018 31/12/2017
MeAATeC kal AINEG anaIThoeIg 23.442.718 12.648.338
Tapeiaka diabéaipa kal 1Icoduvapa 2.034.074 1.498.917
Aoina oToixeia nayiou
EVEPYNTIKOU 6.200.447 2.494.544
31.677.239 16.641.799

Etoleg Owovopkég Kataotaoelg yia  xprion and 11 Iavovapiov 2018 éwg 31 AekepfBpiov 2018 YeAida 53



VOLTERRA A.E. — Apapovciov Xaravdpiov 16, TK 151 25, Mapovet

4.4 Kivduvog peuoToTNTAG

O kivduvog peuoTdTNTAG dlaTnpEiTal o€ XaunAd eningda, diaTnpwvTac enapkn diabéaiua.

H avaAuon Twv XpnHATooIKOVOMIKWV UNOXPEWOEWY Yia Tov ‘OpIAo kal Tnv ETaipeia avaAuovTal wg €ENG:

rnood o€
EUPW)
OMIAOZ
Bpaxunpo0eopeg MdakponpoOeoEG
UNOXPEMTEICG UNOXPEMTEIC
EvTog 6 6 £wg 12 Ano 1 £wg ApyoTepa
31/12/2018 Hnvev HAVEC 5 €1n and 5 £tn
EMNOPIKEC KAl AOIMEC UMOXPEMOEIC 20.519.989 - - -
®OpoI NANPWTEO! 5.099.911 - - -
BpaxunpoBeoPeC AQVEIKES YNOXPEDTEIC 1.000.000 - - -
NOINEC HAKPOMNPOBETEG UNOXPEWOTEIG - - - 2.589.189
MakponpOBEGUEC UNOXPEMOTEIG NMANPWTEEC OTNV ENOUEVN
xpnon 468.300 - - -
MakponpoBeaueg OUOAOYIAKEG UNOXPEWTEIG - - 5.712.000 8.433.023
27.088.201 - 5.712.000 11.022.212
Meiov: 'EE0da €kdoang OPoAoyIak®mV daveinv - - (259.128)
ZUvoAo 27.088.201 - 16.475.084
EvTog 6 6 £wg 12 Ano 1 £wg ApyoTepa
31/12/2017 HNVOV HAVES 5&mn ano 5 £€Tn
EMNOPIKEG Kal AOINEG UNOXPEWTEIG 12.473.329 - - )
®dpol nAnpwTEO! 2.157.491 - - -
BpaxunpoBeopeg Aavelakes YNOXPEWTEIG 1.000.000 - - -
NOINEC HAKPOMNPOBETHEG UNOXPEWOTEIG - - - 1.443.113
MakponpOBEGUEC UNOXPEMOTEIC NANPWTEEC OTNV ENOUEVN ) ) i
xpnon 712.677
MakponpoBeapeg OUOAOYIAKEG UNOXPEWOEIG - - 4.462.606 4.751.837
16.343.497 - 4.462.606 6.194.950
Meiov: 'EE0da €kdoanc OHoAOYIakaV daveiwy - - (286.968)
ZUvoAo 16.343.497 - 10.370.587
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rood oe
EUPW)
ETAIPEIA
Bpuxunpb'eeopeq M('leonpb'esopsq
UNOXPEWCTEIG UNOXPEWCTEIG
EvTog 6 6 émg 12 2:)2 ;‘ ApyoTepa
31/12/2018 HNVaOV HAVEG &m ano 5 £tn
EMNOPIKEG Kal AOINEG UNOXPEWOEIG 20.144.796 - - -
®OpoI NANPWTEO 4.841.976 - - -
BpayunpoBeopec AQVEIAKES YMNOXPEWOEIC 1.000.000 - - -
NOINEG HaKPOMPOBETHEC UNOXPEMOTEIG - - 3 2.347.163
Zuvolo 25.986.773 - - 2.347.163
Evréq' 6 6 é('oq 12 2(';2 ; Ap\'(c'm-;pu
31/12/2017 HNVOV HNVEG & ano 5 €Tn
ENopIKEG Kal AOINEG UMOXPEWTEIG 11.493.723 - - -
®opol NANpwTEOI 2.090.916 - - -
Bpayxunpdbeopeg AaveIakeG YNOXPEWOEIG 1.000.000 - - -
AOINEG AKPOMNPOBECIIEG UNOXPEWTEIC - - 3 1.443.113
Zuvolo 14.584.640 - - 1.443.113

5 TMoAiTikéG kal diadikaaoieg diaxeipiong kepalaiou

O1 aToxol TnG ETaipeiag 6oov apopd otn diaxeipion Tou KepaAaiou ival ol €ERC:

e va ekaopalioel Tn diaTApNan UWNANRG NIOTOANNTIKNG dlIaBaduIong kai uyelwv SEIKTWV KEPaAaiou,
e va ekaopaliosl Tnv IkKAvOTNTA va ouvexioel TN dpacTnPIOTNTa TG (going — concern ) Kai

e va peyioTonoinoel Tnv aia Twv PETOXWV TnG ETaipiac.

e va e€aogalioel enapkn kepdahaia yia Tnv uAonoinan Twv enevOUTIKWV TG oxediwv. H eEaopalion
TwV KEPAAQiwv autwv oxediddeTal va yivel JEow €vOG MIKTOU OXNMATOG Mou nepIAapBavel
Tpane(ikd davelopd, KPATIKEG eniXopnynoelc kal idla ke@aAaia. EidikoTepa yia Tov Tpane(ko
davelopd Ta OXETIKA KEPAAAIA ENIOIWKETAI VA €XOUV KOOTOG Kal NEPiodo wpilavong TETola wOTe
va €€aopaAidouv Tn BIWCIHOTNTA TWV EMIPEPOUC EPYWV Kal OUVOAIKA TNG €Talpeiag aAAd kal Tn

01ao@ANIon TNG anonANPWHNAG TwV OXETIKWV NIOTWOEWV.

6 Mapougiaon TWV XPNHATOOIKOVOHIK®WV NEPIOUCIAK®OV OTOIXEIWV KAl UNOXPEWTEWV ava

KarTnyopia

Ta nood nou agopoulv Tnv ETaipeia avapopikd PE Ta XPnUATOOIKOVOUIKA OTOIXEId eveEPYNTIKOU Kal
XPNHATOOIKOVOUIKEG UMNOXPEWOEIC Nou avayvwpiotnkav otnv Kataotaon OIKOVOUIKNG O£onG OTIC

nePIGDOUC NOU avapEPOVTal JNopouv va KaTnyopionoinfouv w¢ akoAoUubwc:
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OMIAOZ

31/12/2018 nood ge sUpw
XpnNHAaToOIKOVOHIKGA

XpnNHAaToOIKOVOHIKG NEPOUTIAKA nspouc_nam': ,

. . \ oToIXEia pn XpPNUATOOIKOVOUIKEG \
oToIXEia UN ENPETPOYEVA OE €UAoyn EMIPETPOYEVT OTO UNOXPEMOEIC Zuvolo
agia anooBecHEVO

KOOTOG

Eunopikég kal Aoinég AnaiTnoelg 26.685.466 - 26.685.466
Tapelaka diabéaiya kal Icoduvapa 2.424.644 - 2.424.644

29.110.111 - 29.110.111
XpNHATOOIKOVOHIKEG UNOXPERCEIG HN
ENIPETPOUEVEG O€ gUAoyn aiia
AQVEIGKEC UNOXPEWOTEIG - 15.354.195 15.354.195
EUNopIKEG Kal AOINEC UMOXPEWOEIG - 22.799.989 22.799.989
NOINEG NPOBAEWEIC Kal AOINEG
aKPOMpPOBETEG UNOXPEWTEIC - 2.589.189 2.589.189
®opol-TEAN - 5.099.911 5.099.911

- 45.843.285 45.843.285
31/12/2017 nogd o€ EUPW
XpNHATOOIKOVOUIKG
. . n 1aK
XpnHAaToOIKOVOUIKA NEPOUCIAKA oig?;s(i,uup: XPNHATOOIKOVOHIKEG ,
OTOIXEia N ENIPETPWHEVA OF €UAoyn ENIPETPOUEVT OTO UNOXPEMOEIC ZUvoAo
agia anooBeCHEVO
KOOTOG

Ennopikeg kal Aoinég Anaitioeg 13.700.755 - 13.700.755
Tapeiaka d1abEaipa kai Icoduvaypa 1.981.449 - 1.981.449

15.682.205 - 15.682.205
XpNHATOOIKOVOHIKEG UNOXPEWCEIG KN
ENIPETPWHEVEG O gUAoyn aia
AQVeIaKEG UNOXPEWOTEIG - 10.640.151 10.640.151
EUNopIKEG Kal AOINEG UMOXPEWTEIG - 12.473.329 12.473.329
Noinég NpoBAEWEIG Kal AoINEG
HaKPOMNpOBETIESG UNOXPEWTEIG - 3.143.113 3.143.113
®opol-TEAN - 2.157.491 2.157.491

- 28.414.084 28.414.084
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ETAIPEIA
31/12/2018 nood o€ EUPW
XpNHATOOIKOVOUIKG
. , n 1aK
Xpnpu:roomovouma nepouciaka oig?;sci,uap: XPNHATOOIKOVOHIKEG ,
oToIXEia UN ENPETPOYEVA OE €UAoyn EMIPETPOUEVT OTO UNOXPEDOE ZUuvolo
agia unquscpévo
KOOTOG

OpoAoyieg 6.161.568 - 6.161.568
Eunopikég kal Aoinég AnaiTnoelg 23.481.597 - 23.481.597
Tapeiaka diabéaiya kai 1Ig0dUvapa 2.034.074 - 2.034.074

31.677.239 - 31.677.239
XpNHATOOIKOVOHIKEG UNOXPERTEIG HN
ENIPETPOHEVEG O€ €UAoyN adia
AQVEIGKEG UNOXPEWTEIG - 1.000.000 1.000.000
EMNOpPIKEG Kal AOINEC UMOXPEWTEIG - 20.144.796 20.144.796
NoInEG NPoBAEWEIC kal AOINEG
HaKPOMPOBETHEC UNOXPEMOTEIG - 2.347.163 2.347.163
®opol-TEAN - 4.841.976 4.841.976

- 28.333.936 28.333.936
31/12/2017 nooa o€ EUpw
XpNHATOOIKOVOHIKG

XpNHATOOIKOVOHIKG NEPOUTIAKA nspouquum‘: ,

. . \ oTOIXEia pn XpNUATOOIKOVOUIKEG \
OTOIXEIA PN ENIPHETPOHEVA OE €UAoyn ENIPETPOYIEVE OTO UNOYXPERTEIC ZUvoAo
agia unoqﬁeopévo

KOOTOG

OHONOYiEC 12.658.549 - 12.658.549
Epnopikég kal Aoinég AnaiTioelg 2.484.333 - 2.484.333
Tapeiaka diaboipa kai 1I00dUvaua 1.498.917 - 1.498.917

16.641.799 - 16.641.799
XpNUATOOIKOVOUIKEG UNOXPERDCEIG MN
ENIPETPWHEVEG O€ €UAoyn aia
AQVveIaKEG UNOXPEWTEIG - 1.000.000 1.000.000
EMNOPIKEG Kal AOINEC UMOXPEWTEIG - 11.493.723 11.493.723
Noinég NpoBAEYEIG Kal AOINEG
MaKPOMNPOBETES UNOXPEWOEIG - 3.143.113 3.143.113
®OpoI-TEAN - 2.090.916 2.090.916

- 17.727.753 17.727.753

7 1310XpNOIHONOIOUHEVA EVOWHATA NAyla OTOIXEIa

O1 peTaBoAEG Tou AoyapiaopoU Twv EVOWNATWV nayiwv Tou Opidou yia Tn xprnon 2017 avaAuovTtal wg

akoAoUBwg:
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O OMIAOZ

71004 € EUPW

EnminAa & Aoinog

MNMpokaTaBoAég

rneda-oikoneda €EONAIOPOC KTRONG EVOOUATWV Z0voAo
AaKIVNTONOINOEWV

A&ia KTROEWG
YnoAoino 1.1.2017 293.256 30.320 - 323.576
Mpoobrikeg nepiodou 1.1-31.12.2017 8.823 13.293.425 13.302.247
ANOUEINTEIG NEPIOUTIAKWY
aTolxeiwv/Avanpogapuoyn (2.935) - (2.935)
YnoAoino 31.12.2017 290.321 39.143 13.293.425 13.622.888
ZUOOWPEUNEVEG ANOCBEDEIC
YnoAoiro 1.1.2017 30.320 - 30.320
Anooféoeig nepiodou 1.1-31.12.2017 8.823 - 8.823
YnoAoino 31.12.2017 39.143 - 39.143
AvanooBeorn agia
YnoAoino 31.12.2017 290.321 - 13.293.425 13.583.745

O1 pyeTaBoAég Tou AoyaplacpoU Twv evowpaTwy nayiwv Tou OpiAou yia Tn xprion 2018 avaAuovTal wg

akoAoUbwg:
nood o€
EUPW
0 OMIAOZ
. EnminAa & MpokaTaBoAég
rmneda- . . \ . . \
. KTipia Mnxavipara Aoindg KTHONG EVOOUATWV Z0volo
oikongda . \
€EonAIopOG aKIvNTONOINCEMV
Agia KTAOEWG
YnoAoino 1.1.2018 290.321 - - 39.143 13.293.425 13.622.888
MpoaoBrikeg nepiodou 1.1-
31.12.2018 6.186 2.047.323 6.461.360 39.480 8.554.349
METaQopEC 3.441.352 9.852.072 (13.293.425) -
MpOBAewn kOOTOUG
AnokaTagTaong 235.908 - 235.908
YnoAomno 31.12.2018 296.507 5.724.583 16.313.432 78.623 22.413.145
Zugowpeupéveg ANooBECEIG
YnoAoino 1.1.2018 - - - 39.143 39.143
Anooéoeig nepiodou 1.1-
31.12.2018 - 88.623 245.818 28.237 362.678
AnooBEoeig KOOTOUG
anokatdoTaong - 3.822 ; _ 3.822
YnoAomno 31.12.2018 - 92.445 245.818 67.380 405.643
AvandoBeoTn agia
YnoAomno 31.12.2018 296.508 5.632.139 16.067.615 11.243 22.007.503
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O1 pyeTaBoAég Tou AoyaplaopoU Twv evowpaTwy nayiwv Tng ETaipeiag yia Tn xprion 2017, avaAUovTai
WG akoAoUbwc:
1004 o€ EVpw
H ETAIPEIA

‘EminAa kai Aoinog

rneda-oikoneda €EoNAIGHOC Z0voAo
A&ia KTROEWG
Ynohoiro 1.1.2017 145.236 30.320 175.557
Mpoobrikeg nepiodou 1.1-31.12.2017 8.823 8.823
NwAAoEeIC nepiddou 1.1-31.12.2017 (119.236) - (119.236)
YnoAoino 31.12.2017 26.001 39.143 65.143
ZUOOWPEUHEVEG ANOOBECEIG
YnoAoiro 1.1.2017 - 30.320 30.320
AnooBéoeic nepiodou 1.1-31.12.2017 - 8.822 8.822
YnoAoino 31.12.2017 - 39.143 39.143
AvanooBeoTn a&ia
YnoAoino 31.12.2017 26.001 - 26.001

O1 YeTaBoAég Tou AoyapiaopoU Twv evowpaTwy nayiwv TngG ETaipeiag yia tn xpron 2018, avaAlovtal wg
akoAoUBwg:

1004 O€ EUPW
H ETAIPEIA

EminAa & Aoinog

rmneda-oikonegda €EoNAIopOC Z0volo
Agia KTNOEWG
YnoAoino 1.1.2018 26.001 39.143 65.144
MpoaoBrikeg nepiodou 1.1-31.12.2018 - 39.480 39.480
YnoAoino 31.12.2018 26.001 78.623 104.624
ZuooWPEUPEVEG ANOOBETEIG
YnoAoino 1.1.2018 - 39.143 39.143
Anooéoeic nepiodou 1.1-31.12.2018 - 28.237 28.237
YnoAoino 31.12.2018 - 67.379 67.379
AvandoBeoTn agia
YnoAomno 31.12.2018 26.001 11.244 37.245
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8 Ynepaiia

To unoAoino Tou Aoyapiacpou Ynepa&ia OTIC OIKOVOUIKEG KATAOTACEIG Tou OpiAOU NpogpxeTal and Tnv
€€ayopd Tng HAIO®ANEIA A.E. kai avaAUeTal w¢ €ENc:

1004 O€ EUPW

ApXIKn Anopeginon Z0volAo
Ynepaiia Ynepagiag Ynepagiag

YnoAomno 1/1/2017 91.837 - 91.837
Mpoobrkeg - - )
Anopeinoelg - - -
YnoAoino An§ng 31/12/2017 91.837 - 91.837
MeTaBoAEg xprong - - -
YnéAoino AfjEng 31/12/2018 91.837 - 91.837

Méexp! kal onuepa dev undpyouv evaEIEEIC yia anoyeinon TG unepagiac.
9 'AuAd nePIOUCIAKG OTOIXEIT

H kivnon Tou kovduAiou kaTtd Tn didpkeia TnG xpnong 2017, yia Tov ‘OpIAO, EXEl WG €ENG:

1004 O€ EUPW

OMIAOZ
Adeieg , Aikai®pata Moyiopika .
EVEPYEIAKWV 1 Aoind GuAa Mpoypaupara Zuvoko
oTabH®V

Agia KTAOEWG
Ynohoiro 1.1.2017 4.773.462 26.200 66.710 4.866.372
MpoaBrikeg nepiodou 1.1-31.12.2017 765.431 - 20.234 785.666
ANOUEINTEIG NEPIOUTIAKMDV
oTolxeiwv/Avanopacapioyn (10.349) - - (10.349)
YnoAomno 31.12.2017 5.528.544 26.200 86.944 5.641.688
Zuoowpeupéveg AnooBECEIg
Ynohoiro 1.1.2017 - 6.790 9.298 16.088
Anooéoeig nepiodou 1.1-31.12.2017 - 1.048 19.017 20.065
YnoAomno 31.12.2017 - 7.838 28.314 36.152
AvandoBeoTn agia
YnoAoimno 31.12.2017 5.528.544 18.362 58.630 5.605.536

AvTigTolxa, yia Tn xpnon 2018 n kivnon napoucialeTal 0To Nivaka nou akoAouBsi:
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1004 O€ EUPW

OMIAOZ
Adeieq . Aikai®para Moyiopika .
EVEPYEIGKOV . a1 Aoind duha Mpoypaupuara Zuvoho
oTadp®Vv

Agia KTNOEWG
Ynohoino 1.1.2018 5.528.544 26.200 86.944 5.641.688
Mpoobrikeg nepiodou 1.1-31.12.2018 695.445 - 33.577 729.022
AnNOUEIWOEIG MEPIOUTIAKMOV
oTolxeiwv/Avanopacapioyn (13.351) - - (13.351)
YnoAoino 31.12.2018 6.210.638 26.200 120.521 6.357.360
ZUOOWPEUPEVEG ANOOBECEIG
Ynohoiro 1.1.2018 - 7.838 28.314 36.152
AnooBéoeic nepiddou 1.1-31.12.2018 - 1.048 22.624 23.672
YnoAoino 31.12.2018 - 8.886 50.939 59.825
AvanooBeorn aia
YnoAoino 31.12.2018 6.210.638 17.314 69.583 6.297.535

>uvoAika Tnv 31/12/2018 o 'Ouihog €xel 1 adeia npopnBeiac/epnopiac NAEKTPIKNG evepyelac, 11 adeleg
napaywync NAEKTPIKNG EVEPYEIQC and dloAIkoUG oTabuoug €k Twv omoiwv 3 EXouv kal adeia
eykaraoTtaonc, 1 adeia napaywyng NAEKTPIKNG EVEPYEIAC and pwToBoATaAikO oTabuo kai 1 aitnon oe
avapovn yia €kdoan adelag napaywyng NAEKTPIKNAG EvEPYEIQG anod alioAiké oTabuo and Tnv PAE.

H kivnon Tou AoyapiaopoU katd Tn didpkeia Tng xpnong 2017, yia Tnv ETaipeia, £xel wg ENG:

11004 O€ EUPW

ETAIPEIA
Adeieg Aikai®para .
EVEPYEIAKDV Kai Aoina n A:YIszKgm Z0volo
oTabH®V aula poYPapH

ASia KTAOEWG
Ynohoino 1.1.2017 2.899.501 26.200 66.710 2.992.411
MpoaBrikeg nepiodou 1.1-31.12.2017 667.726 - 20.234 687.961
MwAnoeig nepiodou 1.1-31.12.2017 (1.260.349) - - (1.260.349)
YnoAomno 31.12.2017 2.306.878 26.200 86.944 2.420.022
ZUOOWPEUHEVEG ANOOBECEIG
Ynohoiro 1.1.2017 - 6.790 9.298 16.088
Anooéoeig nepiodou 1.1-31.12.2017 - 1.048 19.017 20.065
YnoAoino 31.12.2017 - 7.838 28.314 36.152
AvanooBeoTn agia
YnoAomno 31.12.2017 2.306.878 18.362 58.630 2.383.870
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AvTigToixa, yia Tn xpnon 2018 n kivnon napoucialeTal 0To MNivaka nou akoAouBsi:

1004 € EUPW
‘Adeieg AikaiopaTa

. . Moyiopika ,
EVEPYEIAKOV Kkail Aoina . ZUvoAo
oTabpmv aula Mpoypappara

Agia KTNOEWG
YnoAoiro 1.1.2018 2.306.878 26.200 86.944 2.420.022
MpooBrikeg nepiodou 1.1-31.12.2018 75.304 - 33.577 108.881
METapOopES (362.471) - - (362.471)
AnOPEINTEIG MEPIOUTIAKOV
aTolxEinv/Avanpooapuoyn (13.351) - - (13.351)
YnoAoino 31.12.2018 2.006.361 26.200 120.521 2.153.082
ZUOOWPEUHEVEG ANOOBECEIG
Ynohoino 1.1.2018 - 7.838 28.314 36.152
Anooéoeig nepiodou 1.1-31.12.2018 - 1.048 22.624 23.672
YnoAoino 31.12.2018 - 8.886 50.939 59.825
AvanooBeorn aia
YnoAoino 31.12.2018 2.006.361 17.314 69.582 2.093.258

O1 HETAPOpPEC NoooU €362 XIA. apopouv lopopd ot €idog (AdEIEC EvEPYEIQKWY OTABUWY) ano Tnv
uNTpIkNA eTaipeia VOLTERRA AE oTn BuyaTpikn etaipeia VOLTERAA L-S.

10 ZuppETOXEG OE ENIXEIPNOEIG
H kivnon Tou AoyapiacpoU kata Tn didpkeia Tng xpriong 2018, yia Tnv ETaipeia, £xel w¢ €EAC:

10od € EUPW

ETAIPEIA
31/12/2018 31/12/2017
Apxn nepiodou 6.314.432 3.107.282
MpooBrKeg 652.250 3.207.150
Anopeinon - -
YnoAoino An§ng 6.966.682 6.314.432

H npoaBnkn Tn¢ xprionc 2018 apopd CUPHETOXN OTO UETOXIKO KEPAAAIO TNC VEOIDPUOKEVNC ETAIPEIAC
VOLTERRA L-S oTto onoio n ETaipeia ouppeTeXel pe nooooTo 100% (avaAuTIKOTEPA yia TNV OOMN TOU
opiAou BAEne evotnTa 3.3.1.1) nooou 562,25 xIA. eupw (Noco 442,25 xIA. Eupw aPopa o€ €l0Popa
adeiac napaywync kai nood 120 xIA. eupw apopda o€ KaTaBoAr HETPNTWV) KAl CUPKETOXN 0TV auénon
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METOXIKOU KepaAaiou TnG BuyaTpikng etaipeiac VOLTERRA AYKOBOYNI nocou 90 xIA. eupw. Ano
OXETIKOUG €AEyxXouc mou dievepyndnkav Oev £xel npokUWel avdaykn yia dnopesinon Tng afiac Twv
OUMMETOXWV TNG ETaipeiag kaTa Tn KAEIOPEVN 1} TN GUYKPITIKA Xpron.

11 Aoina oToixeia nayiou evepynTikoU

O Aoyapiaopog yia Tov ‘OpiAo kail Tnv ETaipeia avaAleTal we €ENC:

1004 O€ EUPW

OMIAOZ
31/12/2018 31/12/2017
AOOPEVEC EYYUNOEIG 41.667 13.185
41.667 13.185

11004 O€ EUPW

ETAIPEIA
31/12/2018 31/12/2017
AOOCUEVEG EYYUNOEIC 38.879 10.211
OpoMOYiEG €10NPAKTEEC 6.161.568 2.484.333
6.200.447 2.494.544

O1 opoAoyieG €I0NPaKTEEG apopouv opoAoyiec TNG BuyaTpikng eTaipeiac VOLTERRA K-R nou kaTexel n
MNTPIKN €Talpeia katd Tnv 31.12.2018 AOYyw OUMHETOXNG OTO OHOAOYIaKO dAVEIO TNG BUYATPIKAG.

12 MeAaTeg kai AOINEG ANAITHOEIG

O Aoyapiaopog auToc yia Tov ‘OpiAo avalueTal we €ERC:

1004 O€ EUPW

OMIAOZ
31/12/2018 31/12/2017
AnaiTioeic ano NeAATeg 13.599.105 7.483.103
Meiov:MpoBAEWeIg anopeiwang (283.263) (609.300)
AoInEG anaiThoeig 13.327.957 6.813.768
26.643.799 13.687.571

H petaBoAn Twv npoBAéwewv apopa katd noad €451 xIA. diaypa®eg neAaTwv kai kata nocod €125
XIA. veéa npoPAeWn NICPAA®V anamnoswy.

EiIdIkOTEPA, 0TOUC Aoyapiagpouc Aoinwv anairnoewy Tou OpiAou nepiAapBavovTai:
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'E€00a €NOPEVWV XPHOEWV

Anartioeic ®MNA

Anaimioeic and EAANVIKO Anpoacio
'Ecoda xproswg 0edoUAeUPEVa
MpokaTaBoAEC TpiTwV

Aoyap/opoi OEOUEUPEVWV KATABECEWY
XpewaoTeg d1apopol

100d O€ EUPW

OMIAOZ
31/12/2018 31/12/2017
1.091.151 858.348
917.011 790.973
131.050 486.103
9.771.359 4.442.288
600 600
1.086.127 210.702
330.658 24.752
13.327.957 6.813.768

H evnAikinon Twv anarmioewv yia Tov ‘OdiAo avaAUeTal wg e&ng:

AlyOTEPO ANO 6 PNVEG
MeTa&l 6 unvav kai 12 ynvov
Avw Tou 1 €Toug

1004 € EUPW

OMIAOZ
31/12/2018 31/12/2017
25.152.748 13.416.131
1.295.935 233.437
195.117 38.003
26.643.799 13.687.571

AvTigToixa, yia Tnv ETaipeia, o Aoyapiacpog MeAaTeg kal Aoineg anaitnoelg avaAlsTal wg €ENG:

Anaitioeig and neAdTeg
Meiov:MpoBAEYeIc anopesinong
AOINEC anaITHOEIG

100d O€ EUPW

ETAIPEIA

31/12/2018 31/12/2017
11.760.833 7.634.634
(283.263) (609.300)
11.965.145 5.623.004

23.442.718 12.648.338

EiIdIkOTEPA, 0TOUC Aoyapiacpouc Aoinwv anaimnocwy nepidappavovTai:

'E€E0da ENOPEVWV XPHOEWV
Anaitnosic ®rA

Anaimoeig and EAAnvIkO Anuoaoio
Anaitoeic and ouvdedeuEva pépn
'Ecoda xprocwg dedoUAEUpEVa
MpokaTaBoAEG TPITwY

XpewoTeG dIAPopol

100d O€ EUPW

ETAIPEIA
31/12/2018 31/12/2017
1.051.562 829.100
844.290 24.734
131.050 295.950
4.813 2.731
9.603.587 4.442.288
600 600
329.246 27.601
11.965.147 5.623.004
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Ta €000a Xprocws OOUAEUEVA APOPOoUV KATAVAAWOEIC NEAATWV NAEKTPIKNG evEPYeIac Ewe 31/12/2018
KaBwc Kal EKNTWOEIC ayopwV Unod diakavoviopo.

H evnAikiwon Twv anamioewy yia Tnv ETaipeia avaAveTal wg €ENG:

1004 O€ EUPW

ETAIPEIA
31/12/2018 31/12/2017
AIYOTEPO anod 6 PAVEC 22.119.438 12.605.394
MeTa&l 6 unvav kai 12 pnvov 1.128.162 4.941
Avw Tou 1 £TOUC 195.117 38.003
23.442.717 12.648.338

13 Tapeiaka diabgocipa kai 1I00dUvapa

Ta Tapeiaka diabeoipa kal icoduvapa Tou Opilou, avalUovTal w¢ ENG:

100d O€ EUPW

OMIAOZ
31/12/2018 31/12/2017
Tapeio 698 352
KaTtaBéoeic Owewe kal npobeopiag 2.423.946 1.981.098
2.424.644 1.981.449

Ta Tapeiaka diabeaipa kai iIcoduvapa Tng ETaipeiag, avaAuovTal wg €Enc:

1004 O€ EUPW

ETAIPEIA
31/12/2018 31/12/2017
Tapeio 554 31
KaTaBéoeig OWewg kal npobeapiag 2.033.520 1.498.886
2.034.074 1.498.917

Ta di1aB£o1ua avTiNpoowneUouV PHETPNTA KABWG kal TPANe(IKEG kaTaBEaelg S1aBETIPEG O NpwTn {ATNON.
KaTd TIg avwTEPW NUEPOMNVIEG DEV UMNPXAV UNEPAVAANWEIC ano Tpanedikouc Aoyapiacuouc,.

14 MeTOoXIKO KEPAAAIO Kal AnoOEPATIKO UNEP TO APTIO

Ta kovdUAIa MeToxIkO keaAaio kal ANoBepaTIKA unép To ApTIo avaAuovTal wg eENG:

1004 O€ EUPQ)
31/12/2018 31/12/2017
KaTtaBAnuévo 9.939.402 4.809.402
3.313.134 peToXEG * 3 € n KABe pia
Alagopd ano €kdoan HETOXWV UNEP TO APTIO 1.311.975 1.368.405
11.251.377 6.177.807
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H kivnon Twv Aoyapiacpwv MeToxikd Kepahalo kal ANoBePaTiko unép To ApTIO, EXEl WG EENG:

100d O€ EUPW

Ap1BuOG MeToXIKO Kepalaio

HETOX®V Kepalaio unép To apTio
YnoAoino tnv 1/1/2017 1.603.134 4.809.402 1.368.405
MeTaBoAEG Xpriong - - -
YnoAoino tTnv 31/12/2017 1.603.134 4.809.402 1.368.405
MeTaBoAEG Xpriong 1.710.000 5.130.000 (56.430)
YnoAomno tTnv 31/12/2018 3.134.134 9.939.402 1.311.975

15 AnoOepartika

To kovOUAIa yia Tov ‘Opiho kail Tnv ETaipeia avaAueTar wg Enc:

100d O€ EUPW

AnoOepaTika ZUvoAo
YnoAoino tnv 1/1/2017 30.561 30.561
AvaloyioTIKEC {nNUIEG NPOBAEWNG anolnuiwang
NpoownikoU (1.141) (1.141)
AvaBal\opevog popog 331 331
TakTIkO anoBeuaTiko 19.234 19.234
YnoAoino tTnv 31/12/2017 48.985 48.985
AvaloyioTIKEC {nNUIEG NPOBAEWNG anolnuiwang
Npoownikou (852) (852)
AvaBalodpevog popog 213 213
MeTtaBoAn xpnong (639) (639)
YnoAoino Tnv 31/12/2018 48.346 48.346

16 AvaBaAAOpeveG PopoAoyikEG anaiTAOEIG / (UNOXPEMOTEIG)

O1 avaBarOPEVEG POPOAOYIKEC UNOXPEWTEIG yia Tov ‘'OpIAo avaAuovTal wg €ERG:

OMIAOZ

11004 O€ EUPW

AvapaAAOpevEG POPOAOYIKEG

YnoAoino Tnv

(Xpéwon)/MioTwon

MioTwon oTnv

(Xpéwan)/ YnoAoino tnv

anaiTRoeig/ (UNOXPEMTEIC) 1/1/2018 oTa anoTeAéopara kaBaph BZon 31/12/2018
Iéloxppclpon0|00psva evowpara nayia 145 (59.306) ) (59.161)
oTolixeia
'E€0da a'eykaraoTaong 28.084 (19.353) 210 8.942
AUAa NepIOUCIaKA aToIXEIa (331.086) 94.863 - (236.223)
SUMMETOXEC OE EMIKEIPNOEIG (31.939) 4.405 - (27.534)
MpoBAEYEIG yia napoxeq epyatopeviy 16.424 802 213 17.439
METa TNV €€000 ano TNV unnpeaia
MPOUNBEUTEG Kal AOINEG UNMOXPEWOEIC 3.334 (613) - 2.721
MpoBAEYEIC ENIOCPAA®V AnNaAITHOEWV 96.744 (37.926) - 58.817
'Ec0da Xproswe E10MNPaKTED - (41.943) - (41.943)
®OopoAOYIKEG {NUIEG XPNONG - 43.172 - 43.172
(218.293) (15.898) 423 (233.769)
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AvapaAAOPEVEG (POPOAOYIKEG
anaiTnoeIg/ (UNOXPEMOEIG)

Id10xpnoIJonoloUKeva evowuaTta nayia
oToixeia

'E€0da a'eykataoTaong

Aula nepiouciakd oToixeia
SUMHETOXEC OE EMIKEIPNOEIG
MpoBASWEIG yia NapoxeC pyaloOPEVOV
META TNV €€000 aNo6 TNV UNNPecia
MpoNBEUTEG Kal AOINEG UNOXPEWTEIG
MpoBAEYEIC ENICPAA®V ANAITAOEWV

O1 avaBaM\OpEVECG POPOANOYIKEG UNOXPEWTEIG yia TNV ETaipeia avaAUovTal wg €ENg:

AvaBaAAOPEVEG (POPOAOYIKEG
anaiTnoeig/ (UNOXPEMOEIG)

Id10xpnaoiuonololpeva evomuara nayia
oTolixeia

'E€0da a'sykataoTaong

'E€00a ENOPEVWY XPHOEWV

AUAG NEPIOUCIAKA OTOIXEID

SUMHETOXEC OE EMIXEIPNOEIC

MpoBAEWEIG yia NApoxEC pYalOPEVMV HETA
TNV £€0d0 and Tnv unnpeaia

MpoUNBEUTEC Kal AOINEC UNMOXPEWOEIG
MpoBAEWEIG ENIOCPAA®V aNaITHOEWV

AvaBaAAOPEVEG (POPOAOYIKEG
anaiTRoeig/ (UNOXPEMTEIC)

Id10xpnoIYonoloUPeva evomuaTta nayia
oToIxeia

'E€0da a'eykaraoTaong

'E€00a ENOPEVWY XPOEWY

AUAG NEPIOUCIAKA OTOIXEID

SUMHETOXEC OFE EMIXEIPNOEIC

MpoBAEWEIG yIa NAPOXEC EPYALOMEVWY HETA
Tnv €000 anod Tnv unnpeoia

MpoUNBEUTEG kal AOINEG UNOXPEWTEIG
MpoBAEWEIG ENICPAAWV anaITAOEWV

11004 O€ EUPW
OMIAOZ
YnoAoino Tnv (Xpéwon)/MNioTwon n'(Xpswon)/ YnoAoino
1/1/2017 oTa anoTeAéopara loTwon oTnv v
kaBapn Bson 31/12/2017
651 (506) - 145
52.903 (24.819) - 28.084
(317.780) (13.306) - (331.086)
(31.939) - - (31.939)
12.331 3.762 331 16.424
3.334 - - 3.334
118.800 (22.056) - 96.744
(161.700) (56.924) 331 (218.293)
1004 O€ EUPW
ETAIPEIA
YnoAoino Tnv  (Xpéwon)/MNioTwon nl((),(_r‘:g:';_)r/n v Ym:;t‘)’mo
1/1/2018 oTa anoTeAgopara kaBapr OEon 31/12/2018
145 (20) ) 125
26.940 (19.263) - 7.677
(253.678) 86.375 - (167.304)
(31.939) 4.405 - (27.534)
16.424 802 213 17.439
2.610 (2.610) - -
96.744 (37.926) - 58.817
(142.755) 31.763 213 (110.778)
11004 O€ EUPW
ETAIPEIA
YnoAoino . . XpEWO YnoAoino
™mv (Xpewon)/ I1'|0'r(oor| ni(m‘:oon rclr)r/nv ™mv
1/1/2017 COToanoTeAfopaTa oo on @ion  31/12/2017
651 (506) ) 145
50.694 (23.754) - 26.940
(240.373) (13.306) - (253.678)
(31.939) - - (31.939)
12.331 3.762 331 16.424
2.610 - - 2.610
118.800 (22.056) - 96.744
(87.226) (55.860) 331 (142.755)
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17 NpoBAtyeig yia ano{nyinon npoownikou
H ETaipeia avayvwpilel k¢ UNoxpEWon NApoXwyv NPoownikou Adyw €€000U and Tnv unnpeoia, Tnv

napouoa a&ia TnG VouikNG dopeuonc nou xel avaiaBel yia Tnv kataBoAn epana& anolnpinong oTo
NPOCWIKO Mou anoXwpei Adyw ouvTa&loddTnonc.

To kovOUAI yia Tov ‘OpiAo kal Tnv ETaipeia avaAleTal wg €ENg:

1004 O€ EUPW
MpoBAEWEIG YIa NAPOXEG EpYAlOHEVMWV HETA TRV
€€000 anod Tnv unnpeoia 31/12/2018 31/12/2017
MakponpoBeoEG UNOXPEWOEIG oUVTA&IndoTNONG 69.757 56.635
69.757 56.635

O1 pyeTaBoAég oTnv napouoa agia TnG UNOXPEWONG EXOUV WG €ENG :
100d O€ EUPW

31/12/2018 31/12/2017
YnoAoino apxng Xxpnong 56.635 42,520
KooTog anaoyxoAnong 13.986 12.336
KooTog TOkwv 850 638
AvaloyioTika {nuiec / (k€pdn) 852 1.141
TepuaTikeg napoxeg/Enidpaaon
Mepikonnc/ Alakavoviopou (2.567) -
YnoAoino TéAoug XpRong 69.757 56.635

Ta nooa nou avayvwpifovtal oTnV KATAOTACN ANOTEAEOUATWY EXOUV WG EENG:

100d O€ EUPW
31/12/2018 31/12/2017

KooTog TpExouoag anacyoAnong 13.986 12.336
XpNUATOOIKOVOUIKO KOOTOG 850 638
TepuaTikéC napoxéc/Enidpaacn
Mepikonn g/ Alakavoviouou
'EE000 avayvwpIioHEVO oTNV Kardoraon
AoyapiacpoU anoTeAEOHATOV

(2.567) -
12.269 12.974

Ta nood nou avayvwpilovTal oTnV KATaoTaon CUVOAIKWV 000wV £XOUV WG EENG:

1004 O€ EUPW

1004 O€ EUPW

AvaloyioTikn {nuia / (k€pdn)

'EE000 avayvwpIioHEVO OTNV Kardoraon
OUVOAIK®V EC03WV

O1 NnapadoxEc nou xpnaoluonoInénkav xouv we €ENC:

MpoeEoPANTIKO EMITOKIO
MeAANOVTIKEG QUENOEIC HICOBWV
MANBWPIoUOG

MoooaTO ANoXWPNoEWY
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31/12/2018 31/12/2017
852 1.141
852 1.141
31/12/2018 31/12/2017
1,50% 1,50%
0,50% 0,50%
0% 0%
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O apiBuoc Twv epyalopevwy UE OXEON e€pyaociac aopioTou Xpovou oTic 31/12/2018 aveépyeTtal o€
oapavra €€ (46) epyalopevoug kal Tpiavta duo (32) oTic 31/12/2017.

18 Maxkponpo6eopa ogoAoylaka daveia

To unoAoino Tou Aoyapiacpou yia Tov ‘OpiAo avaAueTal ¢ €ENG:

100d O€ EUPW

OMIAOZ
31/12/2018 31/12/2017
OpoAoyiaka Aaveia ETE 14.145.023 9.214.443
'E€0da ‘Ekdoong OpoAoyiakou daveiou ETE (259.128) (286.968)
13.885.895 8.927.475

O Aoyapiacpog apopd anokAeIoTIKA o opoAoyiako davelo Tng BuyaTpikng etTaipeiag VOLTERRA KR.
19 Aoinég npoBAEYEIG KAl AOINEG HAKPONPOOETHEG UNOXPEWTEIG

To unoAoino Tou Aoyapiacpou yia Tov ‘OpiAo kal Tnv ETaipeia avaAletal wg €ERG:

100d O€ EUPW

OMIAOZ
31/12/2018 31/12/2017
AnQOBeioeg eyyunosig 2.347.163 1.443.113
Mood npoopiopeva yia auénon PeToxIKoU KepaAaiou - 1.700.000
MpoBAEWEIC yia HEANOVTIKA £E0DA aneykaTaoTaong
AloAikoU Mapkou 242.026 -
2.589.189 3.143.113
1004 O€ EUPW
ETAIPEIA
31/12/2018 31/12/2017
AnQOeioeg eyyunosig 2.347.163 1.443.113
Mooa npoopiopéva yia al&non PETOXIKOU KepaAaiou - 1.700.000
2.347.163 3.143.113

20 MpopnO=uUTEG Kal AOINEG UNOXPEWOEIG

To kovOUANI TnG kaTtaoTaong OIkovouIkNG @&anc, MPopnBeUTEC Kal AOINEC UNOXPEWTEIC Yia Tov ‘OINO,
anoTeAeiTal ano:
1004 O€ EUPW

OMIAOZ
31/12/2018 31/12/2017
MpounBeuTEG 15.687.069 9.845.830
Noingg BpaxunpOBECEC UNOXPEWTEIG 7.112.920 2.627.500
22.799.989 12.473.329
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O1 Aoinég BpaxunpoBeopeg unoxpewoelc Tou Opidou, avalovTal wg €EAC:

r100d O€ EUPW

OMIAOZ
31/12/2018 31/12/2017

AnodoxEg upiobou npocwnikoU 89.096 46.233

AopaMhioTikoi Opyaviouoi 82.218 49.233

MoTwTEG dIApopol 219.016 230.482

MpokaTaBoAEC NeEAAT®V 397.977 -

'Ec0da enNOPEVWY XPproswy 2.280.000 -

'E€0da Xprioswg dedouleupéva/Ayopec unod TakTonoinon 4.044.614 2.301.552
7.112.920 2.627.500

To kovOUNI TnG kaTaoTaong OIKoVOUIKNG @&ang, MpounBeUTEC kal AOINEC UNOXPEWOTEIC yia Tnv ETalpeia,
anoTeAeiTal ano:

100d O€ EUPW

ETAIPEIA
31/12/2018 31/12/2017
Mpoun6euTéC 15.487.615 8.998.038
NoInéc BpaxunpOBETUEC UNOXPEMOEIC 4.657.181 2.495.685
20.144.796 11.493.723

O1 Aoinég BpaxunpoBeopeC unoxpewoelc TnG ETaipeiag, avaAuovTal wg ENG:

100d O€ EUPW

ETAIPEIA
31/12/2018 31/12/2017
AnodoxEC £upiobou npoownikoU 55.270 37.675
AogpaMhioTikoi Opyaviouoi 60.792 41.624
MoTwTEG d1Agopol 112.418 116.434
MpokaTaBoAEG NEAAT®V 397.977 -
'E€0da Xprioewg dsdouleupéva/Ayopeg unod TakTonoinaon 4.030.725 2.299.953
4.657.181 2.495.685

21 BpaxunpoOeoHEG SAVEIGKEG UNOXPEWOEIG
O Aoyapiaopog BpaxunpoBeapeg davelakeg unoXPewaelg yia Tov ‘OuiIAo kal Tnv ETaipeia, avaAleTal wg

€gnG:

100d O€ EUPW
31/12/2018 31/12/2017
BpaxunpoBeopa Tpanedika Adveia 1.000.000 1.000.000

1.000.000 1.000.000

To unohoino Tou AoyapiaopoU agopd anokAEIOTIKA Ot BpaxunpoBeopo davelopd TNG HNTPIKAG
ETAIPEIAG.
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22 ®dopol NANPWTEOI

O Aoyapiaopog ®Opog €100dNPAToG kai Aoinoi @opol NAnpwTeol yia Tov ‘Opiho kai Tnv ETaipeiq,
avaAUeTal we €ENC:
100d O€ EUPW

OMIAOZ
31/12/2018 31/12/2017
DOpoc eEAEUBEPWV ENAYYEAUATIOV 28.509 22.399
®OpoC HITBWTWV UNNPECINV 30.002 20.403
OrA 167.664 -
Aoinoi eopol NANPWTEOI 4.869.737 2.110.688
T€Noc eniTndelpaToc 4.000 4.000
5.099.911 2.157.491
100d O€ EUPW
ETAIPEIA
31/12/2018 31/12/2017
DOpoc EAEUBEPWV ENAYYEAUATIOV 12.426 985
®OPOC HICBWTWY UMNNPETIRV 25.986 19.325
T€Noc eniTndelpaTog 1.000 1.000
Aoinoi @oépol NANpwTEOI 4.802.564 2.069.606
4.841.976 2.090.916

O1 Aoinoi @Opol NANPWTEOlI NEPIANAPBAVOUV KUPIWG (POPOUG-TEAN MOU EIOTIPATTOVTAl HECW TWV
AOyapIaopwV NAEKTPIKNG EVEPYEIAQG TWV NEAATWV TNG ETAIPIAG NPOG anodoan.

23 MakponpOOECUEG UNOXPEWMTEIG NANPWTEEG OTNV ENOHEVN XPRON
O1 HakponpPOBETHEG UNOXPEWOEIG NANPWTEEC OTN EMOMEVN XPNON EXOUV WG ENG:

OMIAOZ
31/12/2018 31/12/2017

MakponpOBETUEC UNOXPEMOEIC NANPWTEEG
oTnV €NOPevn Xprnon 468.300 712.677

468.300 712.677

To unoAoino Tou AoyapiacpoU agopd nood Tou opoAoyiakoU daveiou Tng BuyaTpikng eTaipeiag
VOLTERRA KR nAnpwTea vTog Tou 2019.

24 KUkAoG gpyaoci®ov

O kUkAoG epyaciwv yia Tov ‘Opiho, avalueTal wg eENG:
1004 O€ EUPW

OMIAOZ
31/12/2018 31/12/2017
'Ecoda and eunopio NAEKTPIKNG EVEPYEIAG 76.234.115 47.446.341
MwANOEIG NapayopeVNG EVEPYEIAG 1.677.726 -
NOINEG NWANCEIG 8.867.292 4.298.550
86.779.133 51.744.890
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O1 Aoinéc NWANCEIC apopouv KaTda KUpIo AOyo NWANCEIC anod CUPPETOX OTNV ayopd anokAIGEWV.

O1 NnwANoeIC napayouevnG evépyeliac apopolv NwANCeIC TNG BuyaTpiknc etaipeiac VOLTERRA K-R
MONOIMPOZQMH AE npoc Tov AlaxeipioTtn Avavenoidwv Mnywv Evépyeiac & Eyyurioewv MpogAsuong
A.E. TnG napayOuevnG NAEKTPIKNG EVEPYEIAG MOU EyXUOTNKE OTO OUOTNHA and TNV NUEPOMnvia
NAEKTPIONG TOU NApkou (ZenTepPpiog 2018) €we To TEAOG TOU ETOUC.

O1 \oinég BuyaTpikeG eTaipeiec dev £xouv €000a anod Tnv Kupia dpacTnpioTnTa Kabwe BpiokovTal €iTe
OTO OTAdI0 KATAOKEUNG OTABUWV NApaywync aioAKnG €vEPyYelac €iTe oTo OTAdI0 €EENIENC TNG
ade10d0TIKNC di1adikaaciag yia oTabuouc aloAIKwV Kal PwTOROATAIKWY NAPKWV.

O KUKAOG gpyaciwv yia Tnv ETaipeia, ava\leTal we €ENC:
1004 O€ EUPW

ETAIPEIA
31/12/2018 31/12/2017
'Ecoda ano eunopio NAEKTPIKNG EVEPYEIAG 76.236.676 47.446.341
NOINEC NWANOEIC 8.834.173 4.298.550
85.070.849 51.744.890

25 Kootog MwAnocenv

To kboTOC NWARCEWV yia Tov ‘OpIAo kal Tnv ETaipia avaAleTal we €ERC:

11004 O€ EUPW

OMIAOZ ETAIPEIA
31/12/2018 31/12/2017 31/12/2018 31/12/2017
Epnopelpara 80.942.628 48.673.746 80.942.628 48.673.746
ApoiBéc & "EEoda MpoownikoU 272.519 174.023 272.519 174.023
ApoIBEg kal £€0da TPITWV 329.172 24.572 200.297 24.572
®opol TEAN 83.886 - - -
MpounBEIEG EyYUNTIKWOV
ENIOTOAWV - - - -
AnooBéoeig 356.388 20.065 18.126 20.065
81.984.593 48.892.406 81.433.569 48.892.406
26 Aoina €é0oda-£€0da (kabapa)
Ta Aoina €0oda- £€oda yia Tov 'Opiho kal Tnv ETaipeia, avaAuovTal wg €ENG:
100d O€ EUPW
OMIAOZ
31/12/2018 31/12/2017
MpoBAEYEIC ENICPANDV aNaITHoEWV (125.546) (169.073)
Aoina €€oda (6.900) (6.630)
'Ecoda and axpnoiy. NpoBAEYEIG EMOPaiwV
anamioswv 6.283 -
Aoind €0oda 364.009 84.151
237.846 (91.552)
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MpoBAEWEIC ENICPAA®V anaITHOEWV

Noina €£0da

'Ecoda anod axpnoiy. NpoBAEWEIC ENICPAADV
anaitnoswv

Aoina £€o0da

27 'EEoda d10IKNTIKNG AEITOUpPYiag

1004 O€ EUPW

ETAIPEIA
31/12/2018 31/12/2017
(125.546) (169.073)
(5.874) (5.300)

6.283 -
308.415 210.103
183.278 35.730

Ta £€oda dioIkNTIKNG Aeiroupyiag yia Tov ‘OpiAo kal Tnv ETaipia avaAlsTal wg €Enc:

100d O€ EUPW

OMIAOZ ETAIPEIA
31/12/2018 31/12/2017 31/12/2018 31/12/2017

ApoiBec & "EEoda Mpoownikou 511.427 371.022 499.349 371.022
ApOIBEC Kal £E08a TPITWV 424.431 225.440 265.144 233.743
MapoxEC TpiTwV 123.065 59.245 84.648 55.427
ddpol TEAN 272.221 18.674 268.664 13.911
Alapopa £50da 76.661 64.202 62.611 35.516
AnooBéoeig 28.480 8.822 28.480 8.822
MpoBAewn anolnueiwong
Npoownikou 13.986 12.336 13.986 12.336

1.450.271 759.742 1.222.883 730.776

28 'EE0da d1a0£0smG

Ta €€0da 01a6¢0ewg yia Tov ‘Ouiho kail Tnv ETaipia avaAUovTtal wg eENc:

1004 O€ EUPW

OMIAOZ ETAIPEIA
31/12/2018 31/12/2017 31/12/2018 31/12/2017
ApoiBég & "EE0da MpoownikoU 377.348 214.549 377.348 214.549
ApoIBEg kar £€€0da TpiTwV 1.796.738 683.863 1.796.738 683.863
MapoxEg TpiTwv 140.451 51.684 140.451 51.684
dOPOI TEAN 10.868 17.882 10.868 17.882
AiGpopa £505a 614.824 367.271 614.824 367.271
2.940.229 1.335.249 2.940.229 1.335.249

29 ‘EEoda £peuvac kai avanTugng

Ta 'E€oda €peuvag kal avanTtu&ng yia Tov ‘Opiho kai Tnv ETaipeia avaAuovTal wg €EnG:

11004 O€ EUPQW
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OMIAOZ ETAIPEIA
31/12/2018 31/12/2017 31/12/2018 31/12/2017

ApoiBéc & "EEoda Mpoownikou 18.271 5.800 - 4.322
AloIBEG Kal £600a TpITWV 69.951 15.429 30.000 13.806
MapoxEC TpiTwV 21.557 22.988 7.912 6.484
ddpor TEAN 11.781 193.658 7.475 192.097
Aidpopa £500a 7.273 12.644 3.520 6.987
AnooBéoeig 5.303 - 5.303 -

134.134 250.519 54.210 223.696

30 ANOHEIMOEIG NEPIOUTIAKMDV OTOIXEIWV
H kivnon Tou AoyapiacpoU avaAUeTal wé €ENG:

1004 O€ EUPW

'OMIAOZ
31/12/2018 31/12/2017
AnopEeIwoEIC 1010XPNOIHOMNOIOUUEVWY
EVOMUATWV Kal QUAwV nayiov 13.351 13.286
ZUvolAo 13.351 13.286

11004 O€ EUPW

ETAIPEIA
31/12/2018 31/12/2017
AnopEeIwoEeIC 1310XPNOIHOMNOIOUUEVWY
EVOMUATWV Kal GuAwV nayiwv 13.351 13.286
Z0volAo 13.351 13.286

31 XpnHAaToOIKOVOHIKO KOOTOG (kabapo)

To XpnHATOOIKOVOUIKO kOOTOG (kaBapd) yia Tov ‘Oiho kai Tnv ETaipeia avaAleTal we €ERC:

1004 O€ EUPW

OMIAOZ
31/12/2018 31/12/2017

MOoTWTIKOI TOKOI 124.523 103.159
MpownBeia E/E (147.626) (100.639)
ToOKo! OAVEIKWY UMNOXPENTEWV (360.298) (38.629)
Aoind XpnuaToolkovouikd £§0da (65.275) (85.900)
KooTog TOkwv NpopAsweic anolny.
NpoCwWNIKOU (850) (638)

(449.527) (122.647)

1004 O€ EUPW
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ETAIPEIA
31/12/2018 31/12/2017
MOoTwTIKOI TOKOI 124.523 103.159
'Ecoda xpeoypapwy 257.235 40.163
MpopnBeia E/E (144.952) (99.694)
TOKOI DAVEIAKWV UMOXPEWTEWY (63.938) (38.629)
Aoina XpnuaTooikovopika €€0da (29.354) (47.766)
KooTog Tokwv NpoBAeweI¢ anolny.
NpoCWNIKOU (850) (638)
142.664 (43.405)
32 ®OpogG EI000NHATOG
O Ahoyapiaopog yia Tov ‘OpiAo kal Tnv ETaipeia, avalUeTal wg eEnc:
100d O€ EUPW
OMIAOZ
31/12/2018 31/12/2017
AvaBaM\opevn popoloyia 15.898 56.924
dopoc £1000MAPATOG 16.250 121.387
32.149 178.312
100d O€ EUPW
ETAIPEIA
31/12/2018 31/12/2017
AvaBaAhopevn @opoloyia (31.763) 55.859
dopoc £1000MAPATOG 16.250 120.387
(15.513) 176.246
33 Ké&pdn/(ZnmiEg) ava perToxn
Ta kepon / (CNUIEG) ava peToxn avaAuovTal WG €ENG:
'OMIAOZ
31/12/2018 31/12/2017
KEpdn ({nuiec) nou avahoyolv GTOUG
METOXOUG TNG UNTPIKNG 12.726 101.178
2TaOUIONEVOG ETOC OPOC TOU apiBoU
METOXWV O€ KUKAOQOpia 2.095.052 1.603.164
Képdn/(npieg) ava peroxrn 0,006 0,063
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1004 O€ EUPW
ETAIPEIA
31/12/2018 31/12/2017
Kepdn (Inuiec) nou avahoyouv oToug
METOXOUG TNC UNTPIKAG (251.938) 365.556
>TaBUIOUEVOC PHEGOG OPOG TOU apIBuoU
HETOXWV O£ KUKAOQOpia 2.095.052 1.603.134
Képdn/(npieg) ava peroxn (0,120) 0,228

34 KooTog kai apiOpog epyaloHEvmV

To k6oTOC TwV £pyalopévav yia TIC Xprioeic 2018 kai 2017, avaAueTal wg €ENc:

1004 O€ EUPW
ETAIPEIA
31/12/2018 31/12/2017

MigBoi, nuepoyiodia kal emdouara 906.899 600.115
'E€00a KOIVWVIKNAC ao@AaNong 228.465 150.926
NoINEC Napoxeg o€ epyalOPEVOUC 13.853 12.876
MpoBAswn anolnuiwang npoownikou 13.986 12.336

1.163.203 776.252

O apiBuog Twv epyalopévwy TnG ETaipeiag oTic 31/12/2018 pe oxeon €EapTnUEVNG Epyaaciag avepXETal
o€ oapavra €& (46). AvtioToixa oTic 31/12/2017 ATav Tpiavta duo (32). H BuyaTpikn eTaipia Volterra
K-R oTig 31/12/2018 anaoyoAoUoe 2 aTopa e oxeon €EapTnUEVNG pyaaiac.

35 Napoxeg oc AN A.Z. & S1euBUVTIKA OTEAEXN

Katd tn digpkeia Tng xpnong 2018 d06nkav os dIEUBUVTEC apoIBEG yia Napoxn unnpeciwv Tou Opilou
nooo eupw 357.630 kal Tng ETaipeiag noad eupw 159.130. AvTigToixa To KOGTOG yia Tn xprnon 2017
aviABe yia Tov ‘OpiIAo o€ eupw 276.000 kai yia Tnv ETaipeia o€ eupw 185.000. EKTOC TwV avdTEPW OV
unapxouv AAEG apoIBEC Kal NAPOXEC O DIEUBUVTIKA OTEAEXN. Ta Nood autda nepiAauBavovTal kai oTn
onueiwaon 40.

36 AVEAEYKTEG POPOAOYIKA XPNOEIG

H unTpikn €Taipeia €xel eAeyxBei popoloyika and Ttnv ocuoTtacn Tng 2007-2008 (a’ unepdwdekapnvn
xpnon) MExp! Tn xpnon 2009, Baocel ekkabapioTikoU onueiwpaTog nepainong N. 3888/2010, evw dev
EXOUV €EeTAOTE anod TIGC POPOAOYIKEG APXEG Ol POPOAOYIKEG dNAWaOEIG TNG Xpriong 2010, 2011. MNa TiIg
xpnoeig 2012 €wg kar 2017, n Etaipeia €ixe unaxbei oe @opoAoyikd eleyxo and NoOpipo EAeykTh R
€NEYKTIKO ypa®eio oUPPwva e TNV nap.5 Tou apbpou 82 Tou N. 2238/1994 (xprioeig 2011-2013), Tnv
nap.1 Tou apBpou 65A Tou N.4174/2013, onwg Tpononoindnke and Tov 4410/2016 kai TNV UNOUPYIKN
anogaon 1124/2015 Tng Mevikng Mpaupateiag Anpooiwv Ecodwv (xpnoeig 2014 £wg 2017), kai EAaBe
MoTonoinTikd PopPOAOYIKNG ZUPHOPPWONG HE Mvun Xwpig enipUAagn. O EAeyxog Oev £xel OAOKANPWOEI
yia Tn xpnon 2018 kal To OXETIKO (POPOAOYIKO MIOTOMOINTIKO NPoBAEnsTal va xopnynOei Weta Tn
ONMOCIEUCN TWV OIKOVOMIKWV KATAOTACEWV Xprnoswg 2018.
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H Buyatpiki eTaipeia HAIOGANEIA AE €xel eheyxOei popoloyikad and Tnv ouotaon Tng 2007-2008
(a’ unepdwdekaunvn xpnon) HEXP! TN Xprnon 2009 Baocel ekkabapioTikoU onueimpaTog nepaiwong N.
3888/2010 (04/11/2010), evw Oev £xouv €EETATTEI ano TIG (POPOAOYIKEG APXEC Ol (POPOAOYIKEC DNAWTEIC
NG xpnong 2010, 2011, 2014, 2015, 2016, 2017 kai 2018. MNa TI¢ xpnoeig 2012 kar 2013, n €Taipeia
eNEYXONKe popoAoyika anod Nopipo EAeykTry oUppwva pe Tnv nap.5 Tou apdpou 82 Tou N. 2238/1994
kal éAaBe MioTonoinTikd PopoAoYIKNAG ZUMHOPPWONG HE MU Xwpig eM@UAQgN.

H BuyaTpikn eTaipeia VOLTERRA K-R AE nou ouoTdadnke 1o 2014, dev £xel eAeyXOei (pOopOAOYIKA yia TNV
npwTn unodwdekaunvn xpnon anod 22/5/2014 éwg 31/12/2014, yia Tig xpnoeic 2015 £€wc kar Tnv
KAgiOpevn xpnon 2018. Ma Tn kAsidpevn xpnon 2018 n sTaipeia £xel unaxdsi aTo PopoloyIKO EAEYXO
ano NOpIpo EAeykTn 1) EAeYKTIKO ypageio ouppwva pe TIG diaTaelc Tou N. 4174/2013 kal 0 OXETIKOG
EAEYXOC QVAUEVETAI VA OAOKANPWOEI JETA TN ONUOCIEUCT TWV OIKOVOUIKWV KATAGTACGEWV.

H Buyatpikn etaipeia VOLTERRA AYKOBOYNI MONOMPOZQIMH AE nou ouoTtabnke To 2017, dev €xel
€€eTaoTel ANO TIG POPOAOYIKEG apXEG Yia TIG xpnoelg 2017 kai 2018.

Eniong n Buyatpikn etaipeia VOLTERRA L-S MONOMPOZQIMH A.E nou cuaTddnke oTig 04/05/2018 dev
Exel €eTaaTei anod TIG PoPOAOYIKEG apXEG yia TNV NpWTN TG Xpnon 2018.

H d10iknan Tou OpiAou EKTINA OTI YIa TIG AVEAEYKTEG (POPOAOYIKA XPNOEIG, GUUNEPIAAUBAVOUEVNG Kal TNG
xpnonc 2018, onou Ta gopoloyika anoTeAeopaTa Oev €XOUV KATAOTEI OPIOTIKA Kal APETAKANTA, Ogv
OUVTPEXOUV AdyoI dnuioupyiac NnpOBAEWNC yia TNV KAAUWN UNOXPEWOEWVY Mou TUXOV Ba npokUyouv anod
MEAOVTIKO (POPOAOYIKO EAEYXO Kal WG €K TOUTOU, dev exel iEvepynBei OXETIKN NPOBAEWN.

37 AoInEG eVOEXOHEVEG UNOXPEWOEIG KAl EVIEXOHEVEG ANAITHOEIG

Aev unapyouv enidikeg ) uno diarrnoia diagopeg dIkaoTIkwy N SIAITNTIKWV OpyAvwV yia Tov OIAO Kal
Tnv ETaipeia.
Agv unapyouv evOEXOMEVEC UNOXPEWOTEIC N anaitnoelg Tou OpiAou kail Tng ETalpeiac.

38 Epnpaypara Bapn

Agv unapyouv UNoBNKEC kal NPOCNUEIWOEIG, N onoladnnoTe aAAa Bapn, €ni TWV Nayiwv OTOIXEIWV Tou
EVEPYNTIKOU TNG €TaIpiag. YNapxel unobrkn eni Tou oikonedou Tng BuyaTtpikng Volterra K-R.

39 AeopeUOEIG

H ETaipia ota nAdioia Tng ePnopikng TnG dpacTnpioTNTAc UNOBAANAEl TPANEQIKESG EYYUNTIKEC ENIOTOAEC
NPOC TOUG KUPIOUG NpopnBeuTéG TG AAFTHE, AAMHE, AEAAHE, yia Tnv Afwn adsiwv napaywyng Kai yia
TNV CUMMETOXN TNG 0€ dIaywVIOPOUG avTaywvioTIkNG dladikaciag eEacpaiiong TIUNG NWANGNG EVEPYEIAG
npog Tov AATHE. O1 v 10xU€l yYUNTIKEG EMIOCTOAEC Yia TV €Talpia Ye 31/12/2018 ival €2.281.905.

Etoleg Owovopkég Kataotaoelg yia  xprion and 11 Iavovapiov 2018 éwg 31 AekepfBpiov 2018 YeAida 77



VOLTERRA A.E. — Apapovciov Xaravdpiov 16, TK 151 25, Mapovet

OMIAOZ ETAIPEIA
31/12/2018 31/12/2017 31/12/2018 31/12/2017
Noy/opoi eyyunoswy -
EyyunTikéc ENOTOAEG 2.281.905 6.967.047 2.281.905 2.573.047

AOYW TNC XpNHATOdOTNONG TNG KATAOKEUNG Tou AloAikoU Mapkou and Tpanelikd idpupa £Xouv NPOKUYEI
pia osipd deopelosic yia Tov ‘Opiho o1 onoiec Ba diatnpnBolv kab'oAn Tn OiGpkeld Tou
pakponpoBeopou daveiopou. EidIkOTepa, KaBw¢ n XpnuaTodoTnon TNG KATACKEUNG TOU E£pPyou
npaydaronoindnke ¢ project financing, n xpnuartodotnon JdlacpalioTnke and evexupiaon Twv
METOXWV TNG ETAIPEIAC, EVEXUPIAON UPIOTAMEVWV KAl HEANOVTIKWV anaiTnoswy anod TPITOUC, UNOBNKEG
€ni TOU 0IKOMNEDOU, €Ni TWV KTIPIWV, ENi TOU EYKATEOTNHEVOU €EONAICHOU TOU YNOOTABOU, EKXWPNOEIC
ANPOEICWY E€YYUNOEWV KAl TUXOV ANAITHOEWV anod TIC UQPIOTAUEVEC KATAOKEUAOTIKEG OGUMPAOEIC,
EKXWPNON TUXOV aNaitoswv anoppeoUss; and Tnv acpaAioTikn oUPBacn, EKXwpnon Tou
ENOTPePOpEVOU OIMA anod TIG POPOAOYIKEG APXEC, EKXWPNON ANAITNOEWY TNG MNTPIKAG anod oloAoyIako
OAVEIO PEIWHEVNG EEQ0PANIONG, EKXwPNon KABe AAANG MEAOVTIKNG ONKAvTIKAG cuuBaocng Ke TpiTo yia
TO €pyo.

H kaTaokeur Tou £pyou kaAunToTav ano dIaPopeC CUPBATEIC Ol onoieg oTadiakd oAOKANPwONKav, evw
TEONKav o€ 10XV VEEC CUMPBATEIC 01 OMOIEG aPOopoUV TNV AEITOUPYIa Kal TV GUVTAPNON TOU £PYOU.

40 ZuvaAAayEg kal unoAoina e ouvdedepEva HEPN

>Tnv napouoa evoTnTa nepIAauBavovTal cuval\ayeg kal unoloina Tng ETaipeiac e TIC OUVOEDEUEVEC
ME QUTH ENIXEIPAOEIC Kal NpOowna cUPPwva Ke TIG diaTa&eig Twv A.M.X.A.

O1 ouvaA\ay£C Tou OMIAOU Kal TNG ETAIPEIAC MOU APOPOUV TIHOAOYNOEIC EVEPYEIAC KAl AOINEC NWANCEIC
Kabwg kal ayopEG Kal Ayn unnpeciwv Npog Kal and Ta oUVOEOEVA HEPN, EXOUV WG aKOAOUBWG:

'Egoda kal £é§0da pe ouvdeOpeva HEPN 100d O€ EUPW
OMIAOZ

- AQyeig ayabmv & unnpeci®v 31/12/2018 31/12/2017

ABA= AE 2.059.618 2.927.359

OuyaTpIKEC - -

Aoind ouvdedepéva PépN 24.017 8.349

AleuBuvTIKG OTEAEXN & PEAN TNG dloiknong 357.630 276.000
2.441.266 3.211.708

1004 O€ EUPW

OMIAOZ
- NwARosIc ayadmv & unnpeciOV 31/12/2018 31/12/2017
ABA= AE 472.205 502.352
OuyaTpIKEC - -
Noind ouvdedepéva JEPN 5.564.691 2.505.316
AlgeuBuvTIKG OTeEAEXN & WEAN TNG Bloiknong 58.910 60.548
6.095.806 3.068.216
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'Egoda kal £€§0da Je ouvdeOUEVaA HEPN

11004 O€ EUPW

ETAIPEIA
- AqYEIc ayafmv & unnpeci®v 31/12/2018 31/12/2017
ABAZ= AE 147.349 106.458
OUYdTPIKEG - -
Aoind ouvdedepEva PEPN 12.017 7.703
AleuBuvTIKG OTEAEXN & PEAN TNG dloiknong 159.130 185.000
318.497 299.161
r100d O€ EUPW
ETAIPEIA
- NwANosig ayabwv & unnpecinv 31/12/2018 31/12/2017
ABAZ= AE 472.205 502.352
OUYATPIKEC 324.563 166.116
Noina ouvdedepéva KEPN 5.564.691 2.505.316
AleuBuvTIKG oTeAEXN & PEAN TNG dloiknong 58.910 60.548
6.420.369 3.234.331

O1 analTRoeIg Kal UNoXpEWaoeIG Tou OWIAoU anod Kal NPoG Ta OUVOEOHEVA HEPN, EXOUV WG AKOAOUBWG:

ANaITAOEIG - YNOXPEWOEIG ME CUVOEOHEVA

HEPN 100d O€ EUPW
OMIAOZ
- EionpakTéa 31/12/2018 31/12/2017
ABA= AE 897.258 306.686
OUYATPIKEC - -
Noind ouvdedepéva Pépn 837.453 741.974
AlguBuvTIKG OTEAEXN & pEAN TN Dloiknong 175 376
1.734.886 1.049.037
1004 O€ EUPW
OMIAOZ
- MAnpwTéa 31/12/2018 31/12/2017
ABAZ= AE 220.460 2.470.607
OuyaTpIKEC - -
Aoind ouvdedepéva PépN 411.666 293.599
AlguBuvTikd oTeAéxn & pEAN TG dloiknong 129.301 34.872
761.426 2.799.078

O1 analItioeIg kKal UNoxXpeWaoelG TNG ETaipeiac anod kal npog Ta cuVOEOEVA HEPN EXOUV WG akoAoUBwG:

- EionpakTéa

1004 O€ EUPW

ABAZ= AE

OuyaTpIKES

Noind ouvdedepéva JEPN

AIEUBUVTIKG OTEAEXN & PEAN TN BIoiknong

ETAIPEIA
31/12/2018 31/12/2017
897.258 115.482
6.219.846 2.641.444
837.453 741.861
175 376
7.954.735 3.499.164
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1004 O€ EUPW

ETAIPEIA
- MAnpwTEa 31/12/2018 31/12/2017
ABAZ= AE 220.171 1.849.505
OUYdTPIKEG - -
Aoind ouvdedepEva PEPN 411.666 293.599
AleuBuvTIKG OTEAEXN & PEAN TNG dloiknong 40.793 32
672.630 2.143.136

O1 avTEPW OUVAAAYEG €yivav e BAON TOUG OUVABEIG EUNOPIKOUC OPOUC TNG AyOoPdc.

Agv undpyouv, €KTOC TWV aAVWTEPW AAAEC oUVAAAAYEC, unodAoINa ANAITAOEWV — UMOXPEWOEWV HE
OouUVOEDENEVA PEPN MOU VA ANAITEITAl N YVWOTONoINoN Toug CUPPWVA e TIC dIaTAEEIC Tou AAM 24.

41 TeyovOoTa HETA TNV NHEPOUNVIa ava@opdg TWV OIKOVOHIK®OV KATACTACEWV

Ta yeyovoTa Ta onoia EAapav xwpa WETA TNV NUEPOMNViIa avapopdac TwV OIKOVOMIKWV KATAOTACEWY
eival Ta €&ne:

Tov Anipihio Tou 2019, avakoivwBnke ouppwvia HeTa&u Twv eTaipeiwv VOLTERRA AE kai AEH (péow
NG AEH-AN) yia Tnv ano koivou avanTu&n, KaTaokeun, AeIToupyia kal EKHETAAAEUGN QIOAIKWV NAPKWY,
MEOW TNG OUMMETOXNC TNG AEH kaTtd 45% oTic eTaipiec Tou Opidou Volterra, VOLTERRA K-R kal
VOLTERRA AYKOBOYNI.

Eniong, n eTaipeia Volterra AE BpiokeTal atn diadikaaia idpuong 2 vEwv BuyaTpIKWV ETAIPEIMV EIOIKOU
okornou (SPV) We okonod Tnv avanTu&n, kataokeun kai Aeimoupyia Epywv A/T.

Mépav Twv avwTéPw, OV UNAPXOUV AAAA PETAYEVECTEPA TWV OIKOVOMIKWV KATAOTACEWY YEYOVOTA, TA
oroia va agopouv Tov ‘OlIAo kal emBAAeTal n avagopd Toug and Ta Aigdviy AoyioTikda MpoTuna.
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Mapoual, 5 Touviou 2019

O MNpoedpoc Tou AloIkNTIKOU O Algubuvwv ZUPBoUAOG O ZUpBouAog
>upBouUAiou
KQNZTANTINOZ KOYBAPAZ MANAITQTHZ NIKOY XPHZTOZ IQANNOY
A.A.T. Al 597426 A.A.T. AK 049822 A.T. 889746
H Oikovopikn AleuBuvTpia H MpoioTapévn AoyioTnpiou
AIKATEPINH MMAXTAAIA IQANNA AABITOY
A.A.T. AK 087722 A.A.T. 2 698786
AP. AAEIAZ A’ TA=HZ 0041811 AP. AAEIAZ A’ TA=HZ 0087485
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