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30/9/2012 31/12/2011 30/9/2012 31/12/2011 1/1-30/09/2012 1/1-30/09/2011 1/7-30/9/2012 1/7-30/9/2011 1/1-30/09/2012 1/1-30/09/2011 1/7-30/9/2012 1/7-30/9/2011

ASSETS
Tangible assets 151.413                  168.424                65.411                 71.894                    
Investment properties 22.721                   22.404                  1.272                   1.272                      Turnover 344.785           509.673           112.969              174.635           174.031            243.208            74.188              89.661               
Intangible assets 46.404                   46.674                  151                      239                         Cost of sales (309.578)          (463.059)          (102.948)             (157.830)          (150.196)          (213.709)          (70.259)             (84.907)              
Available for sale investments 115.330                  112.913                422.564               414.188                  Gross profit 35.208             46.614             10.021                16.806             23.836             29.499             3.929                4.754                 
Other non current assets 235.856                  228.437                167.535               165.638                  
Inventories 30.420                   32.853                  7.715                   8.631                      Other net operating income/(expense) (989)                 2.891               247                     853                  693                  892                  369                   986                    
Trade receivables 495.212                  466.419                278.166               244.519                  Administrative expenses (25.549)            (25.930)            (8.935)                 (8.501)              (15.026)            (17.549)            (5.086)               (6.236)                
Other current assets 131.011                  121.363                144.216               143.653                  Selling & Marketing expenses (4.462)              (3.965)              (2.025)                 (1.215)              (3.793)              (2.964)              (1.803)               (919)                  
Cash and cash equivalents 74.917                   92.162                  19.256                 27.342                    Income/(Losses) from Associates/Participations 15.586             9.872               9.234                  1.051               7.252               8.636               4.426                5.851                 

TOTAL ASSETS 1.303.284               1.291.650             1.106.285            1.077.377                19.794             29.482             8.541                  8.993               12.962             18.514             1.836                4.436                 

(according to 4/507/28.4.2009 resolution of Greek Capital Committee)
The figures and information illustrated below aim to provide a summary view of the financial position and results of J&P-AVAX S.A. and its subsidiaries.Before making any investment decision or any other transaction concerning the company ,we advise the reader to visit the company's web site                                      

(www.jp-avax.gr) which presents the detailed financial statements according to International Financial Reporting Standards,along with the auditor's  report when is required 

J&P - AVAX S.A.
Number 14303/06/B/86/26 in the register of Societes Anonymes

16 Amarousiou-Halandriou Street ,Marousi 15125 ,Greece
Figures and Information for the period  of 1 January 2012 until 30 September 2012

Profit before tax, financial & investment results

GROUPGROUP

(Amounts in  € thousand)(Amounts in  € thousand)

www.jp-avax.gr

CONDENSED STATEMENT OF FINANCIAL POSITION CONDENSED STATEMENT OF TOTAL COMPREHENSIVE INCOME

COMPANY COMPANY

Net finance costs (22.526)            (23.387)            (7.209)                 (9.358)              (16.972)            (14.765)            (5.200)               (5.385)                

SHΑREHOLDERS EQUITY AND LIABILITIES (2.732)              6.095               1.331                  (365)                 (4.010)              3.748               (3.364)               (950)                  

Share Capital 45.040                   45.040                  45.040                 45.040                    Income tax expense (6.398)              (4.943)              (1.480)                 (479)                 (64)                   (1.107)              (24)                    (3)                      
Share premium account 146.677                  146.677                146.677               146.677                  
Other equity items 107.231                  118.203                241.470               247.440                  
Share capital and reserves (a) 298.948                  309.919                433.187             439.156                (9.130)              1.151             (149)                  (844)               (4.073)            2.641             (3.388)             (953)                 

Non-controlling interests (b) 10.402                   13.177                  -                      -                          
Total Equity (c)=(a)+(b) 309.349                  323.096                433.187               439.156                  Attributable to:
Long-term loans 283.327                  246.704                264.701               218.451                  Equity holders of the parent (6.681)              2.557               524                     (249)                 (4.073)              2.641               (3.388)               (953)                  
Provisions and other long-term liabilities 80.633                   61.571                  87.876                 78.314                    Non-controlling interests (2.449)              (1.406)              (673)                    (595)                 -                   -                   -                    -                    
Short-term borrowings 277.173                  298.364                173.971               192.585                  (9.130)              1.151               (149)                    (844)                 (4.073)              2.641               (3.388)               (953)                  
Other short-term liabilities 352.801                  361.914                146.550               148.871                  Other comprehensive income net of tax (b) (4.268)              (2.976)              3.043                  (3.625)              (1.896)              14.218             3.223                10.765               
Total liabilities (d) 993.934                  968.554                673.098               638.221                  

Total comprehensive income net of tax (a)+(b) (13.397)            (1.825)            2.894                (4.469)            (5.970)            16.859           (165)                9.813                
TOTAL SHAREHOLDERS EQUITY AND LIABILITIES (c)+(d) 1.303.284               1.291.650             1.106.285            1.077.377                Attributable to:

Equity holders of the parent (10.943)            (419)                 7.128                  (4.265)              (5.970)              16.859             (165)                  9.813                 

Non-controlling interests (2.454)              (1.406)              (4.234)                 (205)                 -                   -                   -                    -                    

(Amounts in € thousand) Net profit/ (Loss) per share - basic (in €) (0,0860)            0,0329             0,0068                (0,0032)            (0,0525)            0,0340             (0,0436)             (0,0123)              

30/9/2012 30/9/2011 30/9/2012 30/9/2011 35.616             45.502             14.171 14.735             20.430             26.667             4.782 7.377                 

Equity balance at the beginning of fiscal year (1/1/12 and 1/1/11 respectively) 323.096                  342.729                439.156               489.308                  
(13.397)                  (1.825)                   (5.970)                 16.859                    

Other appropriations (350)                       (385)                     -                      -                          
-                         (3.106)                   -                      (3.106)                     

Addition/(deduction) of non-controlling interests -                         175                       -                      -                          
Equity balance at the end of period (30/9/12 and 30/9/11 respectively) 309.349                  337.588                433.187               503.061                  

1/1-30/09/2012 1/1-30/09/2011 1/1-30/09/2012 1/1-30/09/2011

Operating Activities

Profit/ (Loss) before tax (2.732)                 6.095               (4.010)               3.748                 
GROU[P COMPANY

1/1-30/09/2012 1/1-30/09/2012
) I 449 999

Profit before tax, financial and investment results and 
depreciation

                                                                                                                                         (Amounts in  € thousand)
CASHFLOW STATEMENT

Total comprehensive income after tax

Dividends paid

TRANSACTIONS WITH RELATED PARTIES (amounts in € thousand)

Profit/ (Loss) before tax

GROUP COMPANY

COMPANYGROUP

CONDENSED STATEMENT OF CHANGES IN EQUITY

Profit/(Loss) after tax (a)

a) Income 449                        999                       
b) Expenses -                         2.756                    Adjustments for:
c) Receivables 10.954                   112.373                Depreciation 15.822                16.020             7.468                8.154                 
d) Payables 540                        14.011                  Exchnage differences (1.308)                 452                  (1.359)               401                    
e) Key management compensations 1.124                     550                       Provisions 124                     (61)                   (14)                    154                    
f) Receivables from key management 51                          -                       Interest income (1.840)                 (2.674)              (922)                  (1.941)                
g) Payables to key management 422                        -                       Interest expense 23.999                24.428             17.894              16.707               

Profit/(Loss) from financial instruments 367                     1.634               -                    -                    
Investment results (15.693)               (9.872)              (7.252)               (8.636)                

Change in working capital
1.The accounting policies applied in preparing these Financial Statements are consistent with those applied for the Financial Statements at 31.12.2011. (Increase)/decrease in inventories 2.433                  (164)                 (2.668)               (3.001)                

(Increase)/decrease in trade and other receivables (37.779)               (35.006)            (21.423)             (56.865)              
Increase/(decrease) in payables 18.408                (55.107)            2.239                13.515               

Interest paid (24.249)               (20.625)            (17.674)             (13.204)              

Income taxes paid (7.400)                 (5.058)              (98)                    (1.609)                
Cash Flow from Operating Activities (a) (29.847)             (79.939)          (27.820)           (42.576)             

Investing Activities:
Purchase of tangible and intangible assets (1.835)                 (5.995)              (991)                  (2.841)                

7. Earnings/Losses  per share are calculated using the weighted average number of shares for the period. Proceeds from disposal of tangible and intangible assets 3.433                  673                  95                     215                    
8. The proportional consolidation of Joint Ventures by 100% is effectively the same as full consolidation. (Acquisition)/ Sale of associates, JVs and other investments (9.751)                 (35.608)            (10.185)             (57.092)              
9. The Board of Directors approved the above financial statements on November 28th , 2012. Interest received 1.840                  2.674               922                   1.941                 
10. Minor differences in sums are due to rounding. 3.486                  4.667               2.258                3.306                 
11. Capital expenditure exluding acquisitions for the period of 1/1-30/09/2012 amounted to : Group  €  1.835 thousand and Company € 991 thousand Cash Flow from Investing Activities (b) (2.827)                 (33.590)            (7.901)               (54.471)              

Financing Activities
14. The  other comprehensive income after tax  for the Group and the Company are as follows: Proceeds (Payments) from loans 15.432                61.745             27.637              63.890               

Dividends paid (3)                       (1.118)              (3)                      (1.118)                
Cash Flow from Financing Activities (c ) 15.429                60.628             27.634              62.772               
Net increase in cash and cash equivalents (a)+(b)+(c) (17.245)               (52.901)            (8.086)               (34.275)              
Cash and cash equivalents at the beginning of period 92.162                125.379           27.342              55.956               

1/1-30/09/12 1/1-30/09/11 1/1-30/09/12 1/1-30/09/11 Cash and cash equivalents at the end of period 74.917                72.478             19.256              21.680               

Cash flow hedging (5.428)                    (8.890)                   -                      -                          

Translation differences of subsidiaries abroad 72                          4.648                    (1.896)                 5.564                      

12. The Generale Directorate of Development approved on 12.03.2012 with its EM-3313/12 decision the merger of PROET SA by ANEMA SA. The same authority also 
approved on  22.03.2012 the renaming of ANEMA SA into PROET SA
13.There are no Pledges on the Companie's assets.On 30/09/2012 encumbranches valued at  € 14.280 thousand on the property of subdiaries of the Group were outstanding 
to secure bank loans.

6. Joint Ventures for projects completed and in process of dissolution are not consolidated due to minor materiality effect in the Group Financial Statements. The financial 
results of these Joint Ventures are recorded in the Group financial statements through Equity consolidation method.

NOTES TO THE ACCOUNTS

2. Tax auditing for the Company and the companies of the Group are analysed in note C1 of the Annual Financial Report. 

4. The companies of the Group , the percentages the Group participates in their share capital, as well as the consolidation method used in the financial statements of the 
fiscal period of  1/1-30/09/2012, are mentioned analytically in note C1 of the Annual Financial Report.
5.The number of employees at the end of the reporting period at Group level is 1.833 persons (versus of 1.994 on 30/09/2011) and at Company level is 1.376 (versus of 
1.444 on 30/09/11) .

3. There are ongoing litigation cases with judicial or administrative bodies which are not expected to have a significant impact on the financial stance of the Group and the 
company . The estimated amount for the fiscal years not tax audited as of 30.09.2012 is € 862 thousand for the Group and €  353 thousand for the Company. Other 
provisions  as of 30.09.2012 amount to € 8.769 thousand for the Group and € 13.327 thousand for the Company.

COMPANYGROUP

Dividends received

( )

Revaluation reserves of other assets (234)                       188                       -                      -                          

Reserves for available for sale investments 238                        (828)                     -                      10.817                    

Tax on other comprehensive income 1.085                     1.906                    -                      (2.163)                     

Total other comprehensive income net of tax (4.268)                    (2.976)                   (1.896)                 14.218                    

15. None of the Companie’s shares are held by the Company itself or any of its group member-companies at the end of the current period.
16.  A 12,09% equity stake in subsidiary SYPRO SA was sold on 20.06.2012, reducing total Group participation to 47,91% from 60%.Hence, SYPRO SA is no longer enter
subsidiary in Group accounts and is consolidated on an equity basis.

GEORGE KANTSAS

Μaroussi,   November 28th 2012
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